EEZHB IR G ERES AR EES
20214EE —FERE
20214206 H30H

HEFHEN ERRESEHEARAT
EEXEN PELRBITROERAHR
IR H H#:20214207 H21H



ERFNNWREEEESEIFF R GRS 2021 FEZFEIRE

§1 EE#EFR

HeEHANNHEF S LEFRIEAR S G RAEEBOCE. kPR
BCEE ROER, TR A A ECSEE L RPN S MR AR AN 0 BOERT 5T

REUE NP E TRERITIROA R A FAREA RS FRME, T20217TH19H
SR T ARG P S HRAR . PERIAR T HEMEFEANE, RIEERABENE
FERERC R R FUERRIR B BRI -

BB B KU LSS . B ST SR N BENE P 2 e 5™, (HAMVRIE
B —E A,

BB R AN GOF AR ARRR I . BHAE WK, B AEAF R 5 ST
JSLAF A ] 1 A < (R S5 U R

AT I 55 BERER A

ARG H20214£04 H 01 H A2 53220214206 H30H 1k,

§2 FEH&ETHEMN

B &R W s 1R G
e 320018
F&isfEr A BT
EEE AR 20124203 H05H
i F AR J < 7 A A0 43, 058, 053. 614

ARSI e RIURR L3 UL e s 5%, e 2
P SR RAE L BB, IRATZI P SS T
i E LGRS R IR E R FHE Ky U
BB H AR A2 AR DA s 1, WBZHEh
Wz BAT A AR S B R e 7T AL LTl
O], AR B S I ORAIE 78 7 s P 1
AP T, VRRIE T KR € 1.

AR g S AR A B I BB SRS, dB 2 Ry
BT RGP BC B o A 537 e L SRS
BN P ER LB SR L TR I BT B BT |
i S B 5B SRS 1R 73 AL ko

Ly B8 e B SRS

T2, H 13T



ERFNNWREEEESEIFF R GRS 2021 FEZFEIRE

ARIE G KBRS B P2l & (Strategic Asset
Allocation, SAA) FIEEARMEZEF=HIE (Tactica
1 Asset Allocation, TAA) LA =HLE
Heng, WRIETIHHEL AR, KI5 EE R
FRRE AT T, AT R B RIS AL
RN AT T 3N 73 s AT VT s 1 17 3 18
55 XS, FEAN 28 877 R[] 5 WA 3 S 0 7 (e 3k AT
HHEE, @RGSR T
A2 N TR AR Wi as I BE = 4

2. SR T NG

A FE 4 1A I S A B SR S R B)) ) 32 R A
PR I SR S RS I AL i 2H 5 DY AN AP 3R
HEk.

3. g BT Sk

A FHe G 0T 53 1 B 30 0 A FH AR A B F 4% % S s
, BAREFEFRIZ I SRS (Interest rate Anti
cipation) . WG BRI NS . EN MR
% (Yield Spread Snalysis) LAK/NHAGE SR
% (Valuation Analysis) .

4. BUIEH 5 SR

BOIER 3 & T A 5 4 H R B 45 55 124
B 3 Bz A E R IR BRI AL 5
H & B IROUH HR B, 1 B3RS 5
5 2

5. MARIATR IR BT g

A H G A i A B $52 5% A g AR AR PR B ) S ]
, DIERE N E K, EXRETERRTR T, &
FHIEEEN, Z5REAEKIE, DR
HER RGN, A S B R

/|

N
W, 45
DA 1

&

R

b S e AL THAR30075HL X 60 % + FFIELR A FiFF IR E X 40%
AT GONIRATIETR Be B R, TUT XU AN T34
PR SR ST AR S vl T AN
e UL 2 7 i o

FEEEN WS E AR A

HETEAN A ] R AR AT A AT BR 23 )

§3 EEWMFERMESIFHERI

FTIW, #137




ERFNNWREEEESEIFF R GRS 2021 FEZFEIRE

3.1 EEMEHRF

g KRG
FEMEFIR A B (20214£04H01H - 20214£06 H30H)
L A 2 sk as 3,521, 317. 82
2. AJHAE 6, 773, 252. 89
3. AL 35 58 4 A B A HA ) 0. 1820
4. AR B G B = 1E 155, 960, 835. 40
5. SR F= A A E 3. 622

T O LR SHEIR A I AL 52 M5 T9H, T 28 5 S bl et 7K1
ZR TP T

@AM LB T $7 F ARSI« BeBtileas . HARION (A& 2 e i 22 sh i at)
FHBRAH I B Y5 B AR B, A1 Dy A4 3] E seliie et i B A3 28 fepir B AR sh il e«

3.2 EEHERI

3.2. 1 ESHPUFEM KR LIS RS B A R K R

. | Mg
gy | PPN | gRRE |
o TFE I K cok= | i s S A
Fir B =D KR | HuElkas - DO-B @-@
Ll N 2NN /T
MiT=e) E4E)
@
HE=1H 5. 29% 0. 89% 2. 64% 0. 59% 2. 65% 0. 30%
U AN NS 15. 53% 1.30% 1. 26% 0. 79% 14. 27% 0.51%
o Fe—4 54. 72% 1. 29% 16. 48% 0. 80% 38. 24% 0. 49%
o2 =4 122. 34% 1. 22% 36. 25% 0.81% 86. 09% 0. 41%
o2 FiaE 122. 62% 1. 07% 48. 70% 0. 70% 73.92% 0. 37%
B4 A
A% A 304. 28% 1. 28% 85. 25% 0.86% | 219.03% 0. 42%
X 4

TR ARSI GULESEAE N JIR30058 £ X 60%+HHIELE A i 5 FE 5 X 40%.
3.2.2 HESHFAERURE S RTHHMEH KRR F KI5 RN S B A 8 R A
BRI LR

FAT, # 137



ERFNNWREEEESEIFF R GRS 2021 FEZFEIRE

EEN R R SR AR RS RN AR R RS VS R E R e R A
(20125203RA05H-2021406H30H)

330%

300% -

250%

200%

150%

100%

50%

0%

-50% -
2012-05-03 2013-09-23 2015-04-20 2016-11-09 2018-05-28 2019-12-10 2021-06-30

— ERFNEA — UsiiEe
VE: AFESREGHIN6NH, B G IS RN B I R B IR A A R 2 E .

§4 BHAWRE

4.1 ZESZH (RESLEN A FH

ARG EHMIR | s

Wy | oms ol i
A | EER | !

L, HEAREENTER
, T SRR BT B R
ANFRF R KRS
HAMRAFHEEE, 20
I6E N 2
PRAF, EHTEEE. 20
20194 1944 F F20204E7 A Ei#
04H19H U o 5% R G B IR A A
FRRESEEZH, 20
1954 H AT 2 H8h )
RIGHL B VR A B F%
R LA, 20214E3
H AT 22 P uE 5 3 55
HEREZP, 202144

L

1 SR £

Bt
e

%4
=i
"
=)



ERFNNWREEEESEIFF R GRS 2021 FEZFEIRE

H A 2 A5 55 T K
ERIEHF R TR SIS
B, 5L RANRE IR
&ﬁﬁ%%%%@o

T QUL RS2 BT H A A "IE H g R s At 2
@FEFE AL SGB M GIEF PN RSB B T0000) (AR SR 25
4.2 BEANIRE I N AT EIEME RIS B 50 U

WG], L HBh ) RIS E R A AN S S AR T (RN
FOSLRINE N S5 #5 E He ds) AR JE L, l5F T (G efiah ) R B IR &
TUESR R RS SE ) KE, M5 T AN A EHEIE . AEGRTEHERRE
HIEERAT A
4.3 AFREGEIHH
4.3.1 AP 5 ERBPATEN

AR EHIE S 22201 LAEAET I CUEZR P B 2 8 B A W) P38 B Il EE 4R 3
WY RAFEFITET (ERESERARARATPRLGHE) o 6l G
RN ETTRCE . G — R I, TR S S ST BLE S, [F R
BRI WFF M RS B HAT MGl S 5 5 BE BhAR DG I AN RS

BRI, AR LA F A R A E IS sk e, 7ECERA |,
AN TR B 20 AR LA B E bR 3 KU R BV B AN [, el ST AR R 2 A 4
T GRS G0 T e s A w1 A AR R BRI S, B R & 0
o REL. RTEHSAHE R RN R TR RS AR 7, R ASE A
FAGEHE AT LLE RS, R AR R TR Al P s R . AR @A
TH— TSR &, FrE WANBIOT AR S Boa i 2 7O BT & kA, ORER %
P 0t BT A B AT D AR B A S S BT

ZGHPATHTI, WTHNR S, EEEFHENERRLS R RE T A5
Re, 3C o TR RS MR MR HAT AT 184, WR ARG H SR
— B R E —E S Tk TAHE T R ie 4, IR H IR S BRIN LA, BIEL S
R A BZAE S R GRS A s L o IR B S T A A X T — %
Gy AT RATIEE RIGEIRE T ML G NG 0L, S 5RIBZHT, &7%
R A2 BT E RGN RE IR, IR TR & IR 5 ol . ARIIERED
B E S, MR E AT B, G0 B RS AR R, AR IZAN 7 55 #

FOT, #13T



ERFNNWREEEESEIFF R GRS 2021 FEZFEIRE

RALA 1 RGBT LU B G T HRATIE A5 5 BEGE T & . RS FTRSE
G, BRHEZBEUZIBH G4 LR35 FIAR RS, 25 L ARAT
[T R oA F RN BEEHIN, FEARYE BT A o (0 R ) R IE 2442 %
HEPIF AP G2

AN, A2 G BE SR SAT R DL R, RIS S A28 5 il FE RIS B o
4.3.2 REXGHITANETHH

RIS T AMEAANFIERHEZ DTN RIREHINEESE NS TG H
RHES 5 G T AT SN 8 H R 028 5 AE 80 1 B0 58 5y e AEAE B IR SF
4 H RS & 5% D o
4. 4 RE BN EE R RIEASES

BEN20214F DK, HIZ %A 56 4% AT W E g T, 7 2k, g
20204 B RBER " L, B4 2021 4R SR AL " FRF 7. 20204F F AT B o
PG MR AN RS LU E R AL, BB T SR G BRI B AR T A
1504k, RN T BEARTIAGEN L7 — L . #EN202145K, AT F A1) £
AT RESE P 2 AR AR e BRI A 1 PP, 2 {0 22 B 2 81 0 i bt 1
7, R SR VA BT, MR BN DR B B R IR B (Y A SR
WHK—mMMER, BATYE2-3FESE - NERN IR, 2014, 201542 &Rt
W SRATAT, 201620172 4RINEE, 2018, 20192 2ER S5 4R, 20204F DLk &%
T Wtk SFE O 2 NGRS IEIRE) A RIS, AT E VT T
TR AR AL

HATIRFF202 1T N 207 e )7 F-PA 7. BAR Z 2R BT I TR 2 R K1)
BT TR TT, BT A ) i R R O R N B B G e A bR, AR K
S 75 [A) R 22 400 B 2 TR~ A6, AT S AU ) T3 3 P At e P L AT A SR i 1 4
STk

FRATTA P 0T B IR R A BT, AN W R (E . AT IE AT
WRIA T o B ARG i RS AR T DL 2 B DU, 1B
TNV NI BB T 2 AT WU RNy R (17 e 228 0, DAL A H B 564+ 77
ORI G LT [RIES,  FRATTUR LA T 45 A2 LE TR DI RN 248 ] U5 P o g ) 3R
iR E R, FRATHE 2 SR E R B A E EA A AT RE
4.5 MEHANESISRA

T #137



ERFNNWREEEESEIFF R GRS 2021 FEZFEIRE

o

EREIIRK,

W B TR G S e iy BUFHE NS, 62278 AR ET A,

LBl

IR B AR A E K 2 5. 29%,  [FIHH L2t L A BRI 2 3 2. 64%.
4.6 MEFANESHE ANBRESH - HERE RN

RIRE AN, AEEGARBIEL: = A TR H B BRa ABEAW
NEGE BB EAR T LTI TS .

§5 BHEAGWME

5.1 MEFIRESHHEHBMR
5 i H &% (70) 3 SR (%)
1| B 124, 248, 839. 72 77.60
Hrp: R 124, 248, 839. 72 77.60
o | EEEHH - -
3| e A T 5, 162, 639. 80 3.22
Hrp: iz 5, 162, 639. 80 3.22
BE7 CFFUE SR - -
4 | BERIE - -
5 | ERbATA AT - -
6 | ENREELERTI™ - -
Hodre S = R0 B SEN ) )
IR SR BT
7 ﬁi%fX?%kﬁnggﬁiggﬁTé2é? 28, 484, 623. 70 17.79
g | HAmEE 2, 208, 893. 31 1.38
9 | Ait 160, 104, 996. 53 100. 00
5.2 MEMRIBATWA R BEERTHS

o il R o) R f}ﬁ Lo
A | AR RS B D = -
B | Kbk 12, 365, 519. 00 7.93
c | il 50, 752, 596. 83 32. 54
D 83, g, K 5, 160, 036. 60 3.31

A =R R S
E | 25l 11, 014. 44 0.01

BT, £ 13T




ERFNNWREEEESEIFF R GRS 2021 FEZFEIRE

Foo| RMEE 11, 835, 864. 00 7.59
G SIS G HERIR 23,931, 008. 35 15. 34
b
H | s ARl - -
' R RS R 12 930, 40 ool
FEAR RS ’
7| &l 13, 483, 671. 10 8. 65
K | prk - -
Lo | FSEANRE 55 MR S5l 2,061, 731. 00 1.32
M| BEEEE TR RS - -
. IKH]L BT St ) .
B
. JERRSS BB H A ) )
il &4
P | #E - -
Q | PAEMSTAE 4, 635, 168. 00 2.97
R | 3fb. REMESR - -
s | &E - -
it 124, 248, 839. 72 79. 67
5.3 MEHRIZA RYHE G ESFT = 3HE LB/ N ERF R BT+ 4 BRE53 5 A
[ ‘ o B i JE 4 BT
o Ji 2 AR Ji A4 R = (%) 2~ utirE (o) G (%)
1 002353 AN Fm A 338,800 | 15, 144, 360. 00 9.71
2 601808 AN} 719, 200 | 10, 327, 712. 00 6. 62
3 600989 FFAEH 616,500 | 8,433, 720.00 5.41
4 002236 KA A 373,900 | 7,889, 290. 00 5. 06
5 002221 RAEREYR 708, 000 | 7,752, 600. 00 4.97
6 601021 B 133,600 | 7,601, 840. 00 4. 87
7 601872 FH A 1,588,440 | 7,338, 592. 80 4.71
8 601166 Yol RAT 352,600 | 7,245, 930.00 4. 65
9 601318 [ 22 96, 500 | 6, 203, 020. 00 3.98
10| 002008 PN 3 S0 137,656 | 5,559, 925. 84 3.56
5.4 MEFRZEBEF B TRNFRFRELAS
75 fii 7 i M VIR IENGIW) b B A T

FTOT, # 137




ERFNNWREEEESEIFF R GRS 2021 FEZFEIRE

fEEHE (%)

1 [ K i 77 - -

2 JAT YR - -

3 SRt i s - -

Hr: BURME SR - -

4 b7 - -

5 il A Rl R 5 _ _

6 H T SRR - -

7 Al CRTAZ #f50) 5, 162, 639. 80 3.31

8 [ERI %2z - -

9 HoAtl - -

10 ait 5, 162, 639. 80 3.31
5.5 MEFIRIZA RUME SEEF = HE LB K/ NERF T L s B B4

Fo | e e . i _ b B T i

o oAU | iR AR e 5k 2~ FeirE (o) ] (o)

1| 113606 R 8, 830 1, 105, 516. 00 0.71

2 | 123025 Al I 3% £ 7, 660 1, 083, 047. 40 0. 69

3| 113012 I& D e ot 8,110 1,017, 156. 20 0. 65

4 | 123035 F A2 5 8, 060 996, 941. 40 0. 64

5| 110051 R e it 8, 360 959, 978. 80 0. 62

5. 6 B HAREZA FMME b Ze & F 7138 L /D HEFF AT+ B SCRAESR 3R B4
AT AR IR AR 7 SRR RS -

5.7 MEFIARIEA FOYME G H & 5™ (8 LB /N HEFF B BT 148 5t R4 4
AREAMEHRRFFA SRR

5.8 MEHIRIEA SOYME i H: & 7™ 5 LB K/ NEEFF BT RT L2 BGE SR P 48
AT ARG IR ARFFAH BGIE

5.9 MEHIRAESE R KB EAL 500 i

5.9. 1 MEHIRAFEST R KB BT 7RG 28 A
AT AT IR AR B IAR I B2

5.9.2 FEEBEBARHRKBFBOR
ASH AR T R BB B

5.10 WMEHIRAZE SR F W E R 5B UEHA

B 1071, #1370



ERFNNWREEEESEIFF R GRS 2021 FEZFEIRE

5.10. 1 AHIE MR B HBOR
A B G AR A AL B 0
5.10. 2 R HIR AT LB E FH R SRR 4
AR EE G AR A AR AR AR T T 12
5.10. 3 Z<HAE B R B H P4
A B G AR A AL B 0
5.11 HEAAHEME
5. 11. IAESR BRI T B IESH I RAT 245, REEA MR E S I L RAEHER,
WEH HAERE RS HAT—FERZBATER. LTHHER.
5.11. 2 AEESEBIHT T BRERA G HESEFME R ZEREE.
5.11.3 FABBEF=HI L

FFg ey &8 (7T)
1 17 ARIE < 33, 555. 71
2 RESCIE Z7 7 F K 902, 694. 31
3 INLidivedl -
4 VA& SN 14, 430. 93
5 T HAT FH 1, 258, 212. 36
6 oAt 2R -
7 oAt -
8 ait 2, 208, 893. 31

5. 11. 4 & HIRFFA KA T8 B AT #5357 B 4

Frg | i {5t 44 FR ARME (o) oy J 4 B 7 1 LB (%)
1 113606 R 1,105, 516. 00 0.71
2 123025 I %% f5t 1, 083, 047. 40 0. 69
3 113012 It B e ot 1,017, 156. 20 0. 65
4 123035 A o 996, 941. 40 0. 64
5 110051 R B 5t 959, 978. 80 0. 62

5. 11. 5 IR BT 142 I = AP A 7E VLI 52 PRI 100 B 1 B
AT G AR WA i 4 I 52 R AR LR IR 52 PR o
5.11. 6 HEHEGIE WERIHABSCF /IR E 2
HTERNERE, 20z ME5&1 ] Gefd RE.

BT, #1370



ERFNNWREEEESEIFF R GRS 2021 FEZFEIRE

§6 TFHAESHIERS

AL A7

07 ST < A7 A0 L 0

29, 447, 012. 33

7 S0 309 ) e <5 R DY 73 60

38, 150, 384. 30

Pol: A1 T TS0 1A e < K ] 473 450

24, 539, 343. 02

0T ST B 22 < A B A (A B DA
“K_» i/ﬁ\ﬁ” )

7 S Bt < A7 00 0

43, 058, 053. 61

TE: SO EUE LM L AR NG, B [ 47 e 4 L A A

§7 EEEBANCHBERARERBEALAEESHM

7.1 ZREBENFEFESHIRINFL
W EENRFFAALSE,

7.2 ZEEENZHBEAREBRRARST S A

AR A e BRI AT B . el SESEAREE Gy E.

§8 RMBEHFRENIMERFE

8.1 MEHN B— R EFERFAESHLHEB BT 20%H 5L

=¢: FH L
B SR 31 PR e A A Wmﬁﬁgﬁﬁi%
HX RS BT | Wy | G | R
| = S R 3 X i /\'*T—I /\Hﬁ "
A5 | o | | g | g | 700 PO
b | - T - -
NN —— - -

7 b RS XU

AR A, AT GOR LR BB A S e B L 3 3 B A 20% 5

IR BB B

8.2 B HE IR M EE(E B
AN, A BN LA ST

§9 #EXMHH

SB1270, #1370

B R HA B B

X




ERFNNWREEEESEIFF R GRS 2021 FEZFEIRE

9.1 HEXHER

O [FIE 27 i B8 3 25 3 e MV 228 31 70 ROETC B IR & BUIE I B S G 5 R 1
A

@ (HEZH3) ) R B IR A B 4 .
@ (2B sl 71 RIGHL B IR A BOE S 3B R S0 0

@B E TS TSR B,

O H 8 71 RIGE B IR G BUIE R B R 542021 4F 55 R BER 5 IE3C.
O HA P i 2 H7 2) ) RIETL B VR & BN R R SRt A LR I & A 2
9.2 TR

BEEHN . BETE N

9.3 HH

Pt A AR BT ) G B A B, T4 A SR S B

Bt o0 AR Pan A BE ], nIE AR S B\ A E g — & RS LS 400-
888-8998, JNAAEFLEE T AL www. Tionfund. com. cn® [ TE1

&
R
1
&
it
&
5
al

BEESEEARAF
20214E07H21H



