BT EBGRREIEFREE S 2021

5

5272

=R

2021 ££ 06 A 30 H

HEBHAN: FHFESEEBROARAH
EEXEAN: PEIHRITROERAH
EHHER: 202147 H 21 H



P77 A RRREIE I B SR R B 4 2021 F 5 2 R

§1 EEYR

BN MNE TS LEFRIEAIR S TSR A B RIL . R FHERRREE K
B, RN A LT L R 1R S R 2R ) O T AT

BEHE N ETRET RO G RARMREARES S FME, 7202147719 HE&X
T AR S Fe AR AR IR B ARG N, BRI N B AAEE R R 2k
e IR B I

BB B N R U LSS A . B IR B SR N BERE B 4 B 7, (BN IRIE SRR 46—
SEBLF

BRI GIHEAREH AR I BT AR, 0 7EAE H 4R R Lm0 ST 2
e B AN 4 IR 4 5 U B 15

AR S5 FRERZ

AR WIE 2021 44 H 1 HiEg% 6 H 30 Hik.

|

§ 2 HE& M

FEE TR 7 A BRRE L B (QDII-FOF)
R4 TG 202801
oY 202801
R (S LT
EeARARH 2007 %9 H 19 H
i R L 4 40 B 0 2,094,618,821.32 4
WSS AR B L B A AR, S
ot Hbw PG T = B B, 7EFRRA G 3D

PERIRI, ST B KB

ARG AEIEE T AL E R USRS 14 5 7™
T BB Rk A % 7 I A 4 A B RS
TEA B BOARS  280h F, $E R %)
Weas. 1. GRESMET G E KA (Strategic
Asset Allocation) 77 WM& HF 5 HLIX 48 5% 7
M. FERSERETHEH IR -, @i &
TR M, B E B PR A2 (Asset Class) 5ALE, I
SEIHEAT I BAIZN A R . 20 HORTERE™
fic & M (Tactical Asset Allocation) 1 2
7 37 R8T % 117 3 mh R AN [] ] S A [X 22 5%
R BAIEZ7 T 35 1) K FE AR AR B8 77 AT [ K
MIXIBECE, 1EA A E XK P8 E ) FR A
“CATRT L E AL A AT I B R

81313 0T




P77 A RRREIE I B SR R B 4 2021 F 5 2 R

TR AT 22 B — Lo R s M el R A
TR 2% RS 0 1T 7 A2 ), < 8 PR AR 4
XA FE R LS W, e R A S
BATIEE, DLRIRR B A& R AR . A
HERIRIBI BRI B T ETF 24, IR
BB MEEFBTIHRE T AR b
IS o I € B A0 E 1t 1 7 2N e 4
TER ST I )G I SR mE 1 = 2 bRt T
ATNEA (market position) {ifd Cintrinsic
value). A FiH (earning surprise). Al KU
(% (investment trend) .

60% X MSCI 5454 (MSCI World Index)

Mk G R SR v +40% X MSCI #72% 11137454 (MSCI Emerging
Markets Index).
KRS, /T A UK
o AN FTUHHYAL fe FRITIE 25 4% B8 i 4 i ﬁ?ﬁﬁﬂ
PR U AR T AR T3 4
ViR E KT TR
FEEEHA A 77 R4 A A PR A 7
BEETEAN Hh [ TR AR AT B A AT B )
P4 FR: The Bank of New York Mellon
BAMNGE RN Corporation

IR ALMREARAT R A IR A A

T ARILEGAEA G AT R GUHE RS S HAME S IEES S, RO “Framk” .

§ 3 EEWM SRR MESIHERI

3.1 EEMFHER

Bhr: ARt

F MR WEW (2021 44 H 1 H—2021 £ 6 H 30 H)
1A O SE I 119,550,899.42
2. HIF ) 96,578,412.41
3BT 351 55 4y A BA ) 0.0451
A AR TG Tl 2,651,240,138.48
SIHAREESEA %’m%ﬁ 1.266

e 1. BRI SHRR AR NNEEEE 5 R &5, h A E Lhriioat

IV EART o7

2+ AW OB s fE 2 A IAREHON . Feilicas . HAhloN (A 2 e B A2 sk
o) FERAH S 3 B A, AR Dy AR 39] LS e i _E A 22 Fepir (i A2 s ficas




F 7 SRR R TG B R R B & 2021 4R35 2 LR,

3.2 &R ERH
3.2.1 AL AR S AHE N KR R H 5 R HANL SR b B e 2R 1) Eh st
| A b4 bl s
R . ikt » ~
B %zgg Kot | L&ﬂﬁé IR E | 00 | @0
@ HZ@D
TE=ANH 3.69% 0.55% 4.39% 0.56% | -0.70% | -0.01%
i 25 A 7.55% 0.78% 8.88% 0.76% | -1.33% | 0.02%
ok 19.88% 0.83% 25.73% 0.81% | -5.85% | 0.02%
o= 46.07% 0.99% 35.73% 1.12% | 10.34% | -0.13%
o kA 74.04% 0.87% 74.18% 0.94% | -0.14% | -0.07%
2 £ ] . . . ., | 3878 .
A 34.53% 1.09% 73.31% 1.16% ”, 0.07%
3.2.2 HEESAFARRES BiHHEN KRR LS RS BRI
2RI A LB
B A IRELE (QD1 I-FOF) Bit 3 EEKESFRH I G REE WS ENA L EB TR
100. 00%
B0 00%
/,w‘
A0 00%
A M
40 00% / 1
1 m .."“lﬁ IP
20.00% - ol '“\,(.‘ l'lw
(f
M A e
-20. 00% 4 0, " P i H"-] o
\ o " e
40 00% - wﬂw \m’fhw
50, 00% L
_BOOG% T T T T T T T T T T T T T T T T T T T 1
FFYIITITILIIIiEIIEELE
S 8883888358888 8888 8 88
[— FiteEERE — BEirlshEENEE
§4 BEANME
4,1 ZEH8E (BREELELE/NH) FHH
EAFEESHRESEH | FH
H4 il HARR Mol T
EERHE | E(EHE | FR
T AF4 | 2009 4F 6 -1 20 4F | dERREFE L ML, BEHEENL




P77 A RRREIE I B SR R B 4 2021 F 5 2 R

Heze | H25 H ik BATIRTHHRES B A IR A
e REBFARIERT, 2005 F A

05 4 [ Bl 5535, BUAE Bl 5% 36
2, HR R RER SR 0 2011
£9 A 26 HE20154E5 A 13 H, 115
T E AN AT, 2015 4E 5 H 13
HZ 2017 % 11 H 9 H, {Tr &M
L2 2017 4 4 H 26 HE 2019
4 H22 H TR HESZH; 2010
£ 12 H9OHZE 202049 A 18 H, 117
T bR, 20094 6 H 25 HE S,
fEr RIS 4 1, 2016 4E 6 H 15
H#&4, (Er 7 EmiEaa; 2017 4
10 H 26 H &4, {£3£ [E REIT J: 4205
2019 4E 4 A 3 H&ES, (Tr &K
e, 2020 4 12 A 25 HES, 1+
M TIPSR A S 2 2021 4 A
2 HES, FAERTEEH,

e 1 ARESEERGLHIMEIR A HNAR G ERAERH, FERe2 IR H L,
Lt BN SRR M AR S R A s CERD B

2+ UEFF MV AEIRTHSEARHEREMAT ML P2 GIEZRAL ML N A BEREAE PRNED) ok TESR
ML GG AR SRR -

4.1.1 BIARSHRAER S R 7B BRI BUOR 23 02 e 2 3 R 8 B 7 i 18 O

w4 7 i Fea AR (D | BPREOD) AEH i)
2009 4E 6 H 25
NHERS 5 | 7.648,090433.80 | ol
g\ l‘:x’r,
e fw% Lt 1| 101,579,511.56 | 2021 454 H 8 H
HAhH & 1| 311,924,17435 | 2021 4E2 H 5 H
it 7 | 8,061,594,119.71

4. 2 BEAM R B R A AR BB R A WU R EE AR R R

ARSI OB MBI )

4.3 |5 A A EEEERM T E B IR

AR, ARG AR (hAe N RIEAEES R R k) S5 SR EE
M ERER S MARE G A FHE, ARG WG RS o R0 BN IS 4
SV, R S S L, YRS M AR ANBORM R AR I, Adkgis




B 7 R BROR 1A BAE T R 2021 458 2 ARG

ERAGEEM, BAMFESHIETAE AA . RERTEE . Ry A s
FEEA RIEEERL 2 e & R AUE

4. 4 PR ZE R

4.4.1 AT 5 ERIBAT BN

AN, ARSEHNRHAT GEFHRR R SEH AR A TS ERTEL)
SEE AN B S iR, GBI RGN A5 5y s AE 250 95 A1 P AR 45 1 52 5 8 P30T
NP N EH NP e M G .

4.4.2 REL BT AT YL
RIS T AW EHNAGIERELHIT N RGNS E BN FTE A
S5 G AT SN, R EBLRE B a5 5 S0 ) 5 28 5 & i 1 aE 27 24 H ik
ZZ I B .

4.5 # & BN SRR A SR U
4.5.1 REHA N E ST KB IES T

2021 A ZZRFE B E o 1 DB IRFTIE 2 IR R, R RE S 1 A,
RIREAFI S — DN, AT TR DAL R BB D, B R T A Tk
AN IELEIZ P IR . UL, BB (S DRBOR IZ A IR 8 A LA B T 55 =47
FEA% RS, T EEAS TR R I E AL ETE B . IR Bloomberg I4ETH, 2021 4 4
H #2021 46 H KiETigMarki t filidE Mk H BE PMI 4058 59. 3. 59. 8 fl159. 5, ZELEE 5",
Horh 35 [ Markit #3850 H B PMI 235004 60. 5. 62. 1 M1 62. 1; F2%mid Markit #lig . H B
PMT 43530709 52. 21 52.0 Al 51. 3, CRIFAERANE LA E(HRIETE @S . AU ERE, 2
BRI PR A B I E IR 2. 4% 380 TN G AR THAD, 2021 435 2= MSCT A3k
B % ik 4. 9%, MSCT ARRmKFa % ik 10. 9%,

AN, MSCT AsERIEE% 3L ettt ik 7. 31%, MSCI #iXmidpfada s it thr ik
4.42%, fEATREAEAE T Bk 1. 58%, BEMILE T Bk 3. 65%, AR SE E E
it PR H AR E 5 R R E E B R 2 o0 R 27 AR 4 DN EERTFIETE 9 AN Jk
Mo BT I TH, EVE SRR B IR e Bee A Mk Bk 8. 72%, ENEE Nifty fa¥ieAm
T K 7. 02%, 4% BT MOEX faHeZ A i+t L3k 8. 47%. S&IciRBUME 747, 1 93.23 1
PRE 92. 44.



P77 A RRREIE I B SR R B 4 2021 F 5 2 R

KRBT, WA HAARRE GRS TS5 I E, — e LR 7
JRA B R MR B T B AR, A7 28] 1 R e A IRl A X E b, X BRSE A &
B RAAOREE TR R, BECEE . ACIEEE kAT, 7k B TR
REITs. GERHETAEIRSEAT ML AN T (O BC B . WA A IR 1 IR L =0, I FF DL R 5E
N, EIEE N AR, R AR, AR . KR K
W R UMT ST FIBARI SCRE R, AT Rs e E BRI . A R K s 20
EACH BN AR, FERMFFA . SN, e RFFIE AT LA AT 21 (1 e &
fUBERE L, G T AT B R 2GS AT U

JEB NP4, TATH TR 2k 7 3 REAR R SRR o 8 4 BRI e 58 vy A 3 KR
RIS N, DIRSENAER I AIE 2 G R I S sh B TR BURMCR IR, & BREbt
AR SE L SR I S S . R, BRI EABHARR S 58 A BURAR R A i3t
—BHET A, SRR A A o AR TS T, BEE A ERA T R IR RR SR,
3 B A AR PR _E A7 15 R RS A et 8 (1 _E T 2 S0 8 ARG B 7 (KA A (ELRAT X T SR8k
fif i) “WOK” PREFAIN BRI L, — 5 T 5 B (K il T 3 B 3 B 156 i RO /KT 38 AT — € 1Y
PR, U, WU R SER N R E R E R R ARG AR
FATVHRIRYERF A IR A 21 FFEIRIT IR RIA AR, 22 SRR IRTI AR AR fEXT 21
FAERETHKART R AT T, BATDR T A BB o 117 37 A IR AR ORFF AR SR UL A4
AR TR E A A8 S5 250 (AT ML A 2 F] R L 2

T, BATHARAE RS SRR Wr . HEI T 37 BE AR A S AR A B TR 51 BE 2 1
Fa R DL AN R S UTREE I T, SNBSS . AR, FREIEKR TS O
LIRS = AR AR A ER L BT K IR A S BONE IR, AE H TR ARIAET S, A LT o g
Pt P At LV T TS SR EAT B ORI A5 o B i 2 G 4 Tl 2 W) 5 g 1 ot 42
Tt T BA RIS ANME . AT AR, AR SEOTE B 2 R AR A B [l 4 (1
(7 %o R A T o B AT W S R LR L A AR AT AN AT & A
DRI 25 R IYIREE PR3 TSRO A XU

AR AU BB KRGO E . IR E L AT e AN Bt £655 2 2 1 % 51 5K
W SR, PR SE B A IBIOKT 1 Ae g R L S bR v, DB i R A
B [l

452 MEPHAESH I FRIN
BEMWEIAR, RIESMBIFEN 1. 266 0, IREWAN, DEAFEIEKE N 3.69%, [F
AN G 3 vl 1 KR 4. 39%.

4.6 MEMARESTFH ANBEE ST HERE Y

bl
>
b=l
H
@
b=l



B 7 R BROR 1A BAE T R 2021 458 2 ARG

WEWIN, AR IES: — A5 HE G MDA NEE AN — 0 NS k&
BHHEIRT LT I eI .

§5 BEAGIE

5.1 REMREEH=AAHEMR

o i H S8 ARTT) 5§$%§T%%W

1 B s 4% Bt 785,904,479.26 29.43

Horp 5@ 785,904,479.26 29.43

FEFRARIE - -

2 REEHE 1,590,189,403.95 59.55

3 [ 52 WA F - -

Hr: gz - -

PP SCRRIE SR - -

4 SRbATAE SR - -

Horr: iz - -

H R - -

HARL - -

BUIE - -

5 SEN IR A 4 Rl 7= - -
Horre SEBr= =00 1)

SN IRAE Sl ) )

6 rmig LA 81,333,696.94 3.05

"
7 %EZT?’T‘MD%ﬁ%H 188,257,148.97 7.05
S nﬁ‘
8 Hoph gt~ 24,710,037.62 0.93
9 it 2,670,394,766.74 100.00
HE P AN w82 Y T B M D= ST S T T BB st i
2\ AT AR AR B S Z LA B IR T E 9 AR T 146, 353, 769. 88

TG, R TR EHE ) 5. 52%.

5.2 MEMRAEZNEK GhX) IEFT KRR I RIERE 57

5 (X)) AfehE (ARM) T E RS (%)

[ 785,904,479.26 29.64

=nan 785,904,479.26 29.64

5. 3 MEHARIET L KRB E R AR RIERRA S




B 7 BRI BRI B &

2021 55 2 FEHAE

ATk AfpE (NRMD R T B ] (%)
AEUR 14,694,532.80 0.55
kL 1,714.92 0.00
Tk 6,318,233.06 0.24
e TV o 222,123,143.59 8.38
WA T TH B 62,944,122.78 2.37
R T PR fi 62,400,882.71 2.35
4l 97,758,582.96 3.69
B 53,585,952.00 2.02
IR 120,673,766.61 4.55
2 HEE 33,399,691.20 1.26
i 112,003,856.63 4.22
&t 785,904,479.26 29.64
e AKX UL EAT L 73 2R 02 AT ML o e br it

5. 4 JAARAZ A FOMME o B 3 7 19E EL 5 K/ HEFP B A 2 B B B 4
5.4.1 MEFIRIEA AMHE GRS T #E AR MEF I+ 2 R R AR

UEFE Bt B 4
P e : DIV /I e
o ;fé %ﬁ B | FIEE ’;ﬂf sk | A | e
‘ . 15 F qil'9) R | EEE
0 30 X) _
Jo) (%)
Excelle
nce
Comme
rcial
Property | R i
| & RS | 6989 S A FEAE | 9,009,1 | 63,493, 239
Facilitie | {15 | HK N beiS 00 | 592.63 '
s A AP
Manage
ment
Group
Limited
RIRAR
AlA Rz | 1299 qﬂﬁ Hh 49,622,
. Growp | o | K B i 618,000 | 54 06 187
Limited = 5 B
Tenc?nt s TRz 0700 EF‘ %" o 48,593,
3 Holding | A TR HK iy ” 100,000 472,00 1.83
s Ltd A 5 '




B 7 R BROR 1A BAE T R 2021 458 2 ARG

Hong
K. AT
ong U Zi % ﬂ%
A Exchan | %) 45 | 0388 N '43 & 125,000 48,135, L8
gesand | HFrfA | HK 25 5 s 828.00
Clearing | [R/A#] -~
Ltd.
Nayuki | Z3FHH
ayuki - A2 EE
5 Holding | ¥/ | 2150 - FEAE | 33310 | 47,450, 179
S HIRA | HK *5‘];? e 00 | 793.18 '
Limited | ] -
China
New
[ %
Higher T 3 o E
.| mEEE | 2001 _ FEAE | 10,000, | 44,266,
6 Educati S 1.67
o AHR | HK *%; i 000 |  656.00 '
>
A=
Group i
Limited
Cathay
Media
And AN &
: ﬁgﬂ os1 | THEE L ma | 03000 41917,
7 Educati | Wr#( & HK WERA e 00| 36133 1.58
on S =5 F ’
Group
Inc.
— =
Xiaomi | g L1gio | PET Limm | 15000 | 33.69.
8 C WA 1.27
orpora a . .
P HK S I 00 | 240.00
tion = 5 F
China
Longyu
an | RRE o 7
g |Power | WEH 0916 kg | THEA | 30000 33,399, 126
Group | E#Hfi | HK *5; i 00 | 691.20 '
Corpora | fRA ] -~
tion
Limited
Hygeia
N
Healthc ‘|:| ﬂg %
are BEI7E | 6078 e | TEE 33,100,
10 . WA |, 390,000 1.25
Holding | lx AR | HK N s 142.40
s Co., A 5 B
Limited

T ARG BLEIETRARS R AT 2 i 374 CAS

5.4.2 BRE A SROME G 2SR 3E H IR/ R P I B A/l B #5 ik &R

%9 0l H 13

"




F 7 SRR R TG B R R B & 2021 4R35 2 LR,

SRR B R 4

5.5 WEMIR LM EHEFER D RNBEREAE
ARG AR ERRFFA G

5. 6 MEARIE A SRAME b 2 S B = 13E LeI R/ e B BT L4 i or 3 A 40

ARG WIRARFFA 657

5. T B HIRIE A RME 5 2 & T ™ E LL B R/ HER AT 48 P SCRRIES
BE A

AEE G AR IR ARFFA ™ SCRAESR

5. 8 W& AR A RMME oy e 5 57 1 E LB K /NERAS B BT T 4% SR AT AR Mt
gk

AT GAMR T WIRARFFA SRLATE R

5. 9 AEHIREA RIHE SEST = #E IR DT RET R E SR HA

SRR NIRRT

AROE | HHEEER
e HEear | HEERA | sfETR EEA (ANRM | FPiEE
JG) Bl (%)
Wellington
Global . Wellington
. RS | 225 R SO0 1 444,160,2
1 Quality ~ . Luxembour 16.75
& T 9.44
Growth g Sarl
Fund
T Rowe
Price Funds T Rowe
SICAV - Price
Global EME | Z5HIF | Luxembour | 426,797,48
2 . 16.10
Focused & J g 8.67
Growth Manageme
Equity nt Sarl
Fund
Wellington Wellington
Global WZEREL | ZE BRI | Manageme | 343,670,47
3 . 12.96
Health & J nt Group 2.29
Care LLP

%10 71 13 ;|




B 7 R BROR 1A BAE T R 2021 458 2 ARG

Equity
Fund
Vanguard . Vanguard
& ETF 2 S RFF g 131,514,71
4 Real Estate . Group 4.96
R4 Jsk 5.80
ETF Inc/The
iShares
Global . BlackRock
ETF T o B 90,932,367.
5 Clean A . Fund 3.43
R4 Jsk . 60
Energy Advisors
ETF
BNY
BNY Mellon
Mellon Fund
wmtiyy | RLYBTF 81,333,696.
6 U.S. Dollar A . Manageme 3.07
o b JigR 94
Liquidity nt
Fund Luxembour
g SA
iShares BlackRock
. ackRoc
MSCIUSA | ETF T o B 71,329,194.
7 . . Fund 2.69
Min Vol FH4e &N . 15
Advisors
Factor ETF
Invesco Invesco
China ETF Lo MFF | Capital 54,394,042.
8 . 2.05
Technology | 34> J Manageme 00
ETF nt LLC
Global X . Global X
) ETF BT 27,390,824,
9 Uranium TN A Manageme 00 1.03
ETF o g nt Co LLC

5. 10 BB H S A ME
5.10.1

e I N B G BRI AT+ R RS R AT ARG SR E ML RS, AR S S
H H AT — A ZEIATTETT. LETTHITETE.

5.10.2

AT S P BT AT+ A4 BOR A  BE  E RIS M R, AR e BN A

ANURE bR b J e N P RN

5.10.3 Al = H 5k

o0

fr: ANRMIT

FFK

1| HFHRIESE

10,001,872.18

L

11 7T 313

7N

7




F 7 SRR R TG B R R B & 2021 4R35 2 LR,

2 IS YSCUIE 25975 S5 K 11,165,565.34

3 Mg &l 3,278,556.41

4 M IRCRI R, 7,696.04

5 SIS HA T R 256,347.65

6 | HAdN ok

7| FEPERE A

8 HAth -

9 &t 24,710,037.62
5.10.4 WEWIRFEAE AT 75 30 i vl e £ 5 BA 40

ARG ARG AR A FFA 57

5.10.5 R EHIR I+ 48 B 2 AR T 52 BRI 0 1 1 B

o o P WIEZRES A | SRS | W2 IRER
S| BRI ARER | T G | EEH (o6 o)

REMEE
) 79 | #
1 | 2150 HK - 47,450,793.18 1.79 ARLE
§ 6 FHARESMEFEZF)
Hfr: 4y

et IR 4 A B 2,179,761,549.12
A J 3 R 4 HR A 47 0 4,307,365.47

Pl 0 TS0 I B < By 50

89,450,093.27

5 S 80 B e R AR SR B (4 B BA - 355D

e HHHA R I S A B A 2,094,618,821.32

$7 REBHEANCHBERREHEARSFL

7.1 B&EEAFHEEESHHRINIEN

RIREWIR, FESEHNRRAAIEE M.

7.2 R&EBENZHBERRERRAEESR 5 A

AN, e E AL R, R BOR SR A S G R

§8 mERHEE RRPFMIERER

8. 1 &I B — B R F A E S0 EL Ak B BRI 2058915 5L

%12 71 13 ;|




F 7 SRR R TG B R R B & 2021 4R35 2 LR,

AR5 14 B — B R T O A7 (A BB 2000 AL
8. 2 M B PUR K AN B EAE B
.
§9 EEXMFHEZ

9.1 FEXHFHE=R

1. (7 RBRAE LN IR R R R e &
2+ (P BRI RC B IR BRI S E B

9. 2 FFBUH AR

RPN THAR HH X A6 4718 25 FH B% 5999 534 K 32-42 #%.

9.3 B R

Mk http://www. nffund. com

%13 T 13 ;|



