ENoAS SRR RIS

Kb PiEFAE EERH R R ER IR R R EE
HEUHD (EHD)

HeBHEN: RIAESEHEFRAT
HEFTEN: ERIEFBRHBERAF
H ¥. —_O—_—#+=-HtH



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

BERR

RKELHIERTAORL e HOR Rl A e v i e (LRI “AEE™ T
2021 4F 5 F1 18 H3RF b EHIE Ms 2 T M S GIEI YRR 1202111747 5.

AIEGEINPAEH S U BN R EL, W, o8 RS u Bt
(B E S 2, A EHIE S T AR S SR, FEA R AR S 4R %
A ER T 3 BT SR S5 PR T Bl RAIE , AN R IR B T A B G UK o A S
SRS AT 2021 4 12 A 1 HIESRA.

RILGRE TSR, BS il RIES T 3 5 R 2 AR a0 . #
P A, BN (B JE G A B S AE S U 1, AR A
B4 T 1) A UL B R AR R = AR, 7000 5 R B I KU 2K 2 Re g, B
W, XA (B B EE. AL, RS R NER IR, #&
NS SRAG I S BT S 1 (R BF, 7R AR HE I 4 5 % o H B A 25 SRR, T RSB
RS T 3 AR IR 51 R R etk AU AN AIIE SRR A AR RGeS K= e ]
B B UK B 1 AU | B 4 B N AE R BF 88 i R v 77 A (R R KU, DA B AR
BEG A KRGS JE G B ASRBEAR R B AR R I a7 R, 7R
TR R POR G, SIS E RS RS AR5 SR R AR, B TEE
1745

ARG AR RIS, HTUH RS 5 SO o TR G AL 4 Bigr AL 4
S Miinse. AR NIRHMNE S, T B 564 HEIRE TR B %
W, B S5hRR4RBOR LR RS U 2 RFAE o

ARFEEFRFEECH HIERTA R A

1. $REREA ]

[ HE A FE FR B AE AR 0], B RO AR 7 () p 1R IRp g 2 DA T 26 R0 E - ST
kST YR A AN E M R AT FIAFFE IR 4 A

(D) BHRIES: i e —4E.

(2) HARUESR: biinf e — A2, BRARziEse B B Dok 0¥ A
{EHEERT 30 £,

2 JEFETTIE

(1) WFEAZ R NIES, $EIE £ —4 IR S8 H m B4, Ak



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

He4 )5 20%3E S5

(2) WFFEAZS (B AR ESR, B0 S5 R MR U )b T 2 7 IESR1E
NFFIEFEAR, AFEAAER T LR 4

> SEHEERIAORL: SEHPREARL. SEEE S EMRL et TR,
BETCHLAE 4 8 R4

> RS IRL: mPERELF4E R E G MR WL ThRe R, Seik o S Ak
B A SRR, BT R REIRATRE . RTHT A RL A

(3) fEfRIEREA, Wt —FEH BT Eb SRS, SR
50 HUEFAE TR HEA, A2 50 R 2N .

3. TRECR AR IEINAL, JFEENERT, BERTT 0 M 1 ZH,
IS BANRE AR AT 10%.

A7 KA 48 HCH A G 1) 7 5 B sty i A S VE K e R Bl
www. csindex. com. cn.

AFE G P ATHEATAE, 56048 1] B8 52 BIFFE L UE (58 AN R RITIE 5 00 A% U
BNFEI, A7 FE SR RS A FE IR 7 IR G XU PT R B G R) 42 F A A 6 465 1) XU

G T NAE SR RN IR B« AR S AFAE S MR I R AR IE R R

BB LR B 4 XUR VP PT R AS — S5 XU

R A SO AR A O RS R R AIE ) IR S i T B L L # T L
11\ E 5 T 4 0 dh A S A (R R PR, R T — IR B ol AR S K
S XU B R AIE o B B ML) (R 4 N B LA R A 5 L)) AR AH G
PARE RN AL G AT R VEANY, S [F 4 & MU R B VRO VBB AN R, BRL
B LR ) RSG5 2 VTV 5 2 v S o RS UL 2 R AU 1) 22 3R PT R AR AE AN [,
P T NTE T I A J5e 45 I 75 4 HRVBY B ATLAG) 19 2R 56 B XU 2 32 e 70 5 7 i UK 2
[F1) PR DG PO A 36 o

RIEGIFAERAIE S, S E NI RRIER T T ARG A 5.

PO NN L A G A R SRR R PR B RS R
SO, B EFINTIES I BANME, B RO RE R, AT AR, T

G (R RS SRR ARFALE , AR B S I BEEE I SRR BRI A I A 4
TR B B RS 7 52 R 0 AHIE B, I8 o 5 4 BN Bl S N BRI A

3

v
SR



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AL ST B RS B ARG T SRR

G TRV LASEAE H . SRR 5T i B 0 B R IE B 5, (EAVER
EAFES — A, WA TRIERIGIR . B R SO FUR HARRI,
HE G NS ) A 2 < ) ML S AN okt A e b 5T L R DRAIE o < B
NARBEAR BT # B R SR “ L g R, MRk e, ReiE
RO FE A AR 5 BB ARE, B4R 5 E AT 8.

KRG R T GESEEA, REEFHASHEHAN ARSI EN
SAE AR GIRMETTRRA ) A7 JE G 00 BB 1 3wl 1 25 < 0y A0S 2
50%, HAEFE G ia /i 1 v PR 2 < 4 00082 1] 45155 T 3 B sh ik B skt 50%F A
b o VERE B E NI A RER, MIHHE .

AR H A S 0 I D R B AN G R S S FAH AT BT S, RIR AR
Wk H oA 2021 4E 12 H 4 H.

H



ENSAE=EERRA

WIS R

H X
e 5
B 3 6
N £:::1) N 12
L = N 23
T MR o 27
I I e 29
- e i [ e 34
Ny BEBBRIEEEREE. ... 36
s BRI 47
T BRI 56
T BEEETWMEE ... 57
T, BB S . o e 63
FT= BEBAGHBB ..o 64
FP0. EERETHEHE. 67
TH. BERERBE . 68
A B o 76
T R i 79
)\, BEEFEMEE., KILS5ESMFHBERE.......... ... 87
T BRI E. . . 90
T EEREVARAREE. 116
s NEEBHTREARRS .. 132
ZH= BEUABEREERTR. ... 134
T E. BB 135



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

— %%

(R BLAHUEBT AT RL R B R R 7 55 R AR S U A ) (BL R IRR
“HSEUI Y B AR SR KR (AR N RN IE TR R B 5 )
CAR RIFRS (3200 7D (A TF SRR TR B B e AR B MR ) (B AR (B

TEINED D (DI SFEAE T B B G S U B B M) CRURTRIAR “ (R AR
INED N ARTTSHRIEZFR B 5 B B HINE) (BURRIFR “ (5 B3 E 75
207D ARSI BEETF 3 5 et sh I MR & EEE ) (LR fRiFRe (sl
PERBSEERED ™) LA CORSAUEF AT RE 32 R SO ke sOIE TR 5 58 2k o
GEE) (CUTHER “HEER”) WE.

AHE 8 BN RV A 5 UL A AEAR AT R RO 3 1R T 1k PR B A8
I, JFXHESCE. dERPE . SEREMERIEIA DU

I ARG A S U ] T I SO R S R 1N AL S BN &
FOE AU AT HAl N SR AEARAE A 5500 B 5 B 45 I, OGS AR S5 0 454
AT fif B B Ui B

AHF U BIREAR SN REERRS, e ik 2EM. ZeaH
FELVE R A A A HFNZ AR USSR o B vt 3 F Mk < & A B
(SR WS G eI B S s Ci D SN R S el s i
NS R H I & & R ARCAAIE 2, IR (gik) . S a F b At
AT RINRE AT A 7R AH (55 o S BT R 1 2 e A BRF AT N BRI AN 355
VR [ 5 4



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

= BX

AW F, BRACE A G, N TE B A W~ & 3

| S N (= PN AT TR P S IR TG (=R G g SR

2. REEHEN: BRIZSEHARAA

3. BEE N BERIEZFB AR A

4. HeEFE: 18 (RUFIEHAME AR O IEF R R R e R e a
[Fl) Bt 3k < IR AR T AT BT b 78

5. FEE M BEREEEANSESTE NIAR ST (REFIEHH
B RSO R R SRS SR B T 30 SO T8 T AT A BT AN
#h7E

(o)}

- RSV BRI SV A fe CORIAHUERT AR 3 8 2O i 2iE
PRSI W ) K

7. Fp R E . 5 CRAATIERAR R B SOl SOE IR % B 2k
ST PR ED) B L B

8. BB MAAKE AN 7 CRALTUERA R LB Aol ISR 5 51 2
&

9

FANVAAERE . ATBUN T DL AN B R B FHNA AR e il 1A

10. (FE&7k): $5 2003 4E 10 H 28 HAE HuaE ARRRRKESE LS LR
SETREVOEE, 420124 12 H 28 HE+—meEARRRRSH SRR
S REUUEIT, E 2013 4E 6 H 1 HARSLHiE, JF4 201544 A 24 HE+
“aEEANRARRSHEFEZERLSB RS EEARREXRSHFERS
KT B i< e N RSEHE M > LR e ) 1BIER (R AN RILM
Rl IF 25 $5 B ) A WL DGR HAN IR it PR 2T

1. CGHEIMNE): feREIEK S 2020 £ 8 A 28 HiAi. [F4E 10 H 1 HE
TR CATFSEARTESR A 0T 3 G B BN LI I B A BRI NE ) AT LR AN B {8
BT

12, (EEBEFTEIMEY: FePEIES 2 2019 45 7 H 26 HAAR. F44E 9 H 1

6



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

HSERF, J52 2020 45 3 H 20 H A EHE M2 (O FAE G A E S 1A 000 5 1) ok
SEN MBIER (AT BEEAFHF IR IS A5 BB S B INE) LA HL o5 AR i
H I EIT

13, CGEfEpiE): fehEIEN 2 2014 97 A 7 HaAs. H49 8 H 8 Hakjis
(1 CATFSFARIES R TR S I R B IME ) FiAi Lo FOASI i AT

14, (HizhtEREEHEME): o EIERS 2017 45 8 A 31 HAAG. F4E
10 A 1 HSEi CATFSEATFREIES 48 0 R S sh i AR A E ) S A
WL FEAS I i BT

15+ (FEECEETES]): B EIEE < 2021 45 1 A 22 Hfi. F4E2 A 1
H St ) (AT SRERIE S I BT BE G Ia AR 4R 5158 3 5—— 18U &8 51) JmiAmpl
TN A i BT

16 FENER S fahEIER BB R R

17, BEHFUEN: 1825 A RN, WYL A R 2 BUOR &
SHNEAR TN, GRESEHEAN. BETENNELSBHRE A

18 M F: TR A SGEBE I e vT S TE AR RS HAN

19, WU #: R DA BHE R R R0 7EHP AR NI E SR
EE I AR BB A RBUR IR S AR S A AL Sl AL dhss
AR Bl CH At 2H 21

20, GISIEAMIIL T : FRATE (AR ERIMILITL T B8 N UE J57 P 8 45
IIED B AR FAEEFIIN R 7T DA 55 16 o [ B8 VR S5 8 I IE SR 4 B 45 (1
[E 84 LR 5 B

21, NRHEHEINR T fi i (AR ME S 7 # 5N
IEFF R RUINED) BARDGEERERRIE , 18 Hk B BEAM N R 3 ST BE
HESFF B B ANE N

22, BB BT RANARTE . MIREE . RERSIRELT . &%
S AR BT 8 AN IR T A 58 AL 35 8 2 DA RV vk M B v [ M 2 e F
T SIEAIE 3 4% W 6 4 () LA AR B N B

23, HEEMPFE N FRIKEE S R S5 U0 I 15V U 5 4t B 4
A



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

24 BB S TSI NS SN BN S, REESMH,
IPERFE S AN R . WRIR]L R, LR R IR AR L %

25, BN FRRLESEHARAF LLEAE GHEINE) M [EIIE R
SRE B H Al %A, ISR S B LS AR I SRS E AT T E&HEBIRS
L, TPERE AL S LAY

gk feESEI. £, dP . BEMSERE, RANEaRE

WRENEEW P FEZAE R, BE&MHUEc. eSS A B M4
BRI AL SR RGN M Ip R AEAE 5y ik 7 4

FACHIN : Fa P BEACNE S NI o HE S B IC I R RILHE & B
B3 A ) B 52 R 5L 4 A A IR ) BB B L &5 LR

28, &M FRBICHU AT AT 0 I e
BRI S 0 AR S AR B 1 L R K P
29, FEAZ G e N AT AFFILR . 1B s % AL
TP EEANIE  FROE TS [ S5 55 17 5 1 5 4 AR )y B 8 AR L R K

30\ B A A AR H - Fa 2 S S AR PR A U B 3 4 & R 1 2 1
R EN ) rh EUE I 2 RS & R T8 5, HFRAG Hh ERIE IS 2 A
LY

31, EEGRIZIEH: BEESFRMENEEEFRLIEFHBIGE, Eel
PEEE SR, TEEA R EIE S R TUA LI H

32, BEeHEN: RAXSNIIREZ HEERES R HILE, &k
AR 3 A H

32 fFE: $RRE G FA R 2 b 2 (Al A E B AR

33, TAEH: & RIBIERZ S HT IRIINEHAS 5 B ER 28 5 H

35, T H: JHESEHUIAE I 2 18] 52 FRFE B8N H A L e (o] g L Atk L 45 R 475 1)
T H

36. T+n H: #8H T HEHE n N LEHAEE T H)

37, FRCH: Fa 30t N Ip LG A0 ) . 8 el s Al 55 1 TAE H

38 FFSUNT A FRFFCH B sz oh L R[] sl H A 52 5 g e T

39, QLAY 8 CRILESE A RA R IR SN, 20

;

}

g

]:I

<



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

VI e H N PR B T BGIE TR 35 B 2k 4 8010 U7 T b 25 RN, P 2 e BN
AT AIL Rl Sy

40 NW: FRER G SR, BB ARSI & 5 [RLA A 55300 W 5 1 A€ H
T S HE S BT

41, Hl: feltea FARUR, BB AMRYEIE & & R 5500 45 1 e H
T S HE S BT

42, Tl fER e G FRANE, R nEREa g e G RS0 U
SE AR B 2 & i Bt HON L& AT 9

43 Bt R MITA NS SRR TN R A8 &
MR, BRI RE G NE R, R G ik S Mmooy &
BB B HARD R &2 e BT N

44 BEEE : ARIE S BT NAEASE 5 1A [F) B B LA 2 1) St ) A2 58 By
Ak O WU B LA R

45 FEME IR TT): FEAR B N A A LSRR, 208 B H
W H 3BT 30 BN TR e 05k B A BT AT e ARAT IR
S B0 58 BRATER b 52 B <5 FR W RS ) — 508 05 3K

46 EAUS:E: SEATE S A TFOH i e ] B (82 [R] B S 40 AU 4L
TN e < A 8 v 7 RS 0 A0S KU 0 FR U FR A A B S B e e TP RN
HAE 00 LS BUR B AR b P I H 3 <5 2 4 AT 10%

47 FERIBIESR AL 55 Fadk e D2 0 P R IE IR SR 58 5 P gk Ik 551
& 18] 1 EIE SR e Rl A7 BR 2 "R IE SR, o B R gm0 R 22 =) 251338
FITAEUIE 27 B AH RO o A M2 I S2A 3l FH L 5%

48, Ju: FHARMIT

49, Feias: fRESRBELN. KE. GirFE. ELUEFMm 2. )
ITAERAIE « ESEBL A At SISO B PR32 FH 3k < 08 7 3 oK ) A AN B T (R 49 440

v BEETTEE: TREEIA RS I INESR . BAT AR L BN

FR AR B HAth B 7 (R LA A

51, FEBrfE: EReR BEmEE eI GURKME

52 FEEAUTE: TR H B B ERR DO 5 H 2 i e 2

Pl
=

o



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

53, B BAAE: FETH VSR G B A BRI, DA E R B
(BRI <A B (1 T R

54+ WUEBA : FEATE b ENIE N 2 W2 251 0 DAEAT 15 J2 158 1) 2
TR (5 B INED BUE 0 TR sty (AL R R 4 BNt . R B A
vy R ENIE M oo Bk S BT IR Wl ) SR AT

55, BRGS0 FRAEEE R RIN, T AR TSI HE LUK
H O WA NS5 2

56, WBNTEZIRBE™: FRH TIEEEN. W8 & R B R pRhs &5 SR R o
CAE BRI S T LARBL B, WA EART 2 HAE 10 325 H UL =]
SHAT IR CH L ER R AFSRERTSCRUARAT A0 . (EMER . Wil 32
BRATHT IR S AR AT RAT ISR L 377 SCRRIE R « RURAT N1 553 4 okt AT e ik al
A2 oy i 4

57 ZEAEMHLS i =TSR e A8 R R e (el i, e ] R ey
BUHE RT3, R 2 e R BE BB A 1K T S ooy AR 70 P 45 S B R W T [ R 98¢
BEH, AN o A7 R g A R AR AN, i DRI BE N B B 2
AR E I BN AP x5

58, Kol vt R T INWAGER RS G HARIE T I GEHANRBR T &, 5
SEMANEAEE. EZeEEANSGRERNANESEH GRESEE AR TH
WIERA AR GLBEERE, BRETEART AR GRS, FE
ECE S as il W/AIE2T N A P N C DR YN AT 7

59, RO B IR AT 8 PURE Bt Gl AR, 5 HoR U DURE 55 AT i) 3
SAFAIRA D T =R SE AR RSB, B NANSH
(EREUNAEIE S AL YN

60+ A I B AR A SRAEBLTE NN/ F I | T8 ] 5 e e W A/ R ey 2
IRl 57, AN AR S8 5 B v T SR A B R 55 B ) 2 e A

61. C KIEGMHAT: FRAEF T AN/ FR IS B AR/ FR I B A
[ IR ACHBE [0 B Y, EL AR S0 ik < B 7 o TSR A A5 IR 55 2 (R 2k < A

62+ FRAUARE: 48T IR R R AU H AR AT e R AE AR, Bk
B NG IR RE 5 5 [R) 205 S ) HoA i 4k

10



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

63 MIEEHLH . FaRe ik ST G s E 5 WA K 2 — D]
WP BEAT AL EIR S,  HILE T R B I U, B RSB 5 15 2 2 P XA
J& TR A PE XSS B T AN SeiibIa], A FON LRI, LTk
JURR I MAZIK

64, FRET": Wk () KAl ZHRIHER T 7 A% HoR A EHEOR ) &
A UM EAFAE ERAEERI BT (2D MR AT & T 5 7 Jak (A v
#A P BT IMEAAAE B RARETEN B (=) HARS ™ U EAF £ =R A
SE kB

65« ARIPiTT: R AR ZHFEAARES W A AERE S HANGE R 2 W
{65

11



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

= EZSEEA

(—) eI A

YRR RalEEEHARAA

AR RiEAFARX (POESX) Bkl 3678 5EXKE 23 |2

Il KRBT PE X 1738 59 5 REEFRZ T 5 o A FE 16 |2

AL HH: 2004 4 11 H 8 H

PERRAN: R

HRHETE: 95046

BRAEN: A%

HAUE: HRFUEA R

TR AR B R 54

RELESEEARAT (LUNERR “AR” 8 “ARAF"7) L EiES e
B oA GENM 34720041164 5), T 2004 4E 11 A 8 HAOL. A
EMEA N NRT 5. 143 1278, BAEERN:

I 2R 24 7 AL LL 51
ISR 5 £ A A A BR 2 ] 51%
REAEEA R FTEA 7 16. 8%
P 5 IEREVRAG T AR A A A BR A ) 15. 6%
T EH A A T 5. 6%
BT SE A T T A B A kRl CRIRE 40O 3. 9%
BEOR BT B RO B S ikl CRIRG 0O 2%
HraE R BRI B Akl CHIRE 0O 2%
HBE R IR R A B A kRl CHIRE 10O 3. 5%

ait 100%

(=) FEARFR
1. HH WA
PR, B, Wit PR FE B g B A PR 2 = BB ARAT B A

12




ENoAS SRR RIS

AT T o] O U A A R B R R M AR AR B T e A PR ]
ELIE D
B, HEHE, AR PHETTAERIMES PRI, SN . B
WORH A A A PR A R VLS B EH S
HEEAE, ER, AR PHUEREES TS0 R0 TR, FRE
BB IR AR CO0BN I, WL = ML AR AF M, SXATE (hED Mgk
ARABRA T L5532 7 FR MR, BT I OB B2 4 A BR 2 =) 4 Rl LA ik s
BRI R
sRANSEAE, HEE, M. M . DR AR TR IR REVRAL T
HIRFAEA A EHF K DAL, YR B R A PR ST A R AT #HF
B, AEE A B TAHR ST A R M3, S liE B AR ST A 7,
FORZ TR EREJEAL TA R A A I, Sifgish s ESA R TR A Al %
ZERE, NEHHE EREN THRITMEA R RE, & 0 ERA e a R
N EE, BEHOE RN A R A A S, SR IE BN T
FRAFEFRK, ENZEEHE EREIE TR RN AR AR ERE 2.
a5, #HF, AR PHTILRE CRED W= G IR A = IR 558 5 5t
[ 2 BT RAGFEI T A B R EUEZ# S B AR 1, It (A [ 34 R 2 7]
WP E AR AL, RIEEFEA IR ST A A R ARAT I H &3 . T REAS
FEA MR ST A AL F B, 5 E S RUa i a2, S E SR AL, KiEE
WA R LSS HAIR AR EE., MEH, RERESICEE - EHARARE
FEK GREREN. BEH, RESMAMGEHRAFHE.
HRERE, EE, MG, L. JTEEESEHGRAFRL S EE.
G, WA DR B e, BB RER AR R MR REZ 5
ZFEAE. ARERSRL. AR BAEHE, JEARA R DL,
SRZESe, oriES, Wt BUEE B RELH LK.
PUSRSCAE, MOLEES, ARL. BT S K A L il B B
E SR, AT R, o AT A RARAT A 7 DY S AT [ B 2 B
o [ B AT AL K e SAT R 2 B, o B i B ARAT AL i TS ATAT R B2, o
B i R ARAT AL TP R X SATAT K, A E RARBRAT OB B S 23, SMNRATAT

13



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

KB FR e B B B AR S e, A IR AR AT TR A3 BE R Gk i R S R R
P AR E B R MR U E B IR m R B . BUE RSB
FEBRARA A THEA A EH KRS 2

2. MR A EEAN S B

Wi Eseg, WH, AR PSR A R SUE A "IRIIE LA S e 2,
BEEFHRIEA RS 5 E P S A, F RS E R R A RS A ) L
IEZFE R, PREFARIE A FHEZFS L, bRl S 2 PR
PR G E BT e B, IR SML I T T R B A R 2w TR 2 ) A 2 T e ™
i HERE PRI AR, IUEREBETTA RSUEL 755

ML, WHE, Wit PR E E R B A R A w8 T T B,
WA A A IR~ ml H ik 2#, DUEASOE R IR EH desD AR
A PATES . M, BlEE IEYRA RS w55 e S .

ML, W, Wit PARIEAT AR ITE 55 B Im, B S R BB
A RAFNES B

frfct:, W, Wid. PHMEARAFAEEIEME ST . 55 E R,
ML mAEHAHE. WITEE, JUERAAF RS IS L.,

Treded, WEF, Mt 2011FETHMBERLESEHERAF, EVIT
A SR LS BB, BUERCE SR A S e B e,

SR, W, mid. R EEEARA R S M, bR
FrieE N 58 HA IR A F I T S BB, 20144F6 H N B R 543 5 FA R
NE, PHEEB A, BT 5

3. EPEHN FEANEN

Mpfamded, Ba, FHSNEFHRSRAEARFL.

BRANeds, RIE 2R, it DR iEss A n et e o e, b
REREH AT BRAH, MAVIETR AR 67 S0 U, R 5 P
A PR FIATUAL BRI 30 iy P 2 B, o (B N 7 % 7= A B AT R ) [ e WS 2 35 v A %
2. 2011 7 A mAEAARATR, BUEARELSZE . [ E A
a.

FBEHISEA, Bla2 M, Wit Pt EUESF iiia it st b st it o R T &

psi

e
. RIRE

14



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%%Eﬂ:ﬁ (E%ﬁ)
R FRHER A & W A F 23, JT@E A AR BB, J TASFEA PR A AR5
e

ELE, EEIESRACREARAT A, JLatER R AT AR, FsK
M ELR . RERR, L EERSRERE, THRIEES T
B, RS TRMAERAN, BHESPUTRSI. 2011 45 8 AMBEAL
", FAEER AR ERTE, BUEARESEE,

REZE Sk, RIEZH, WBCAE L. DT R E R0 SR B T 5L
FEAFEEEEEERR BlbK, MEBETHEE ORI, 2E AR
BEMELRMK, K BIEE KA. 2017 4 3 AMEEALAR, Fah
AFERATER, WEAFEIREH,

K, BB, Wt PR E KT N ORI B A BR A 7] — 2%
B B KPFHFRERR A R B & HR R, KILFRERR R0 A R A 7 %
AN SHRBAEK, HIHEREMERAT (BHT). fEEHmagm, ™
TSRS AR LS E IR AR, IR RS A PR A A T
SR, 2015 4F 6 HINEARAR, EFEZelS e, SEH B, T
NFEAAH,

BEMSE, BREK, AR SR, AT B T BGIESRAE 5 e Y
FABAIL, FLSAEL, WHIESHA RFTA A 5 E SIS T8 B BT
FHAIR, ARSI S T, BRI PR DU 7 i s I 2% 0
HF8. 2006 4F 8 HIMBARNA, DEHEESTH. NGRS E, M
BRI BEI . PUTAL A ERK,

4, AREEEGHEZH

MREE L+, @R, 10 FEFFHOEL . 2011 4 7 A inEA LA
ARG ZHFE, NELHEE. BT R, T 5 . mlvt il
J7 38 5y R G L TAE o PIAT R ALV ZE 55 BT TR BOIE S5 4% 0 Jk S e ik
2P (2019 4 09 H 2 2019 4F 11 A1), REAHIIE 800 F5HA K kS

S22 (2018 4 02 H & 2019 4F 11 H). RIAHIHE 100 FeEH Kk
AFH A I IE S LT (2018 4F 02 2 2018 4F 09 ). K aLHIE s 4%
FhEE B A ENIEH R R SR SLH (2018 4 02 AZE 2018 4 09 H). K
SAHER R AL AR R R AR I 5 A S B 28T (2018 4F 02 H & 2018 4



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

09 H). Raltikefiizimfa B o FOE R R st A eG4 (2018 4 02 H
F 2018 4 09 ). KRIAHIERSE) TLHE M HE B KA SUE S #5422 7
(2018 4F 02 HZ 2018 4 09 H ). RALHUF IR R 15 ok i Hi 2 A ke CF 57 4% 5 2k
SIAAI (2018 4F 02 % 2018 4F 10 ). RILFIFLAFULIES) 100 F550H0
RAEIEF R I GREZ2H (2019 4F 12 A F 2021 4 06 H). RoLHIERAT
FEHR R ERIEF RIS IS LI (2018 4F 02 H & 2020 4F 12 ). KaLH
iE 500 FEEA R AR R SRS 2 (2018 4F 02 H A 2020 4 08 A ).
RALHIE B FHRHO R R IR I R L & IR S 2423 (2018 4 02 H 2 2019 4 11
HOV RIAPE 300 $5 808 AR ATEF I A S AL G P (2018 4F 02 F & 2019
12 FD R BANYAR i 8 R kR FIE F7 4% B Bk 4 B 4 20 PR (2018 41 02 H %2 2019
09 A RIAFIETHRENL 2 @R EOR KR AIE R G & 4 (2018 4R
02 A% 2019 4 11 A). RKaLENEAR 300 B ki irRfn i &L &4
(2021 4F 05 A& 2021 4 10 A KILAHFIUEERZ) 100 8 200 ke AU F 45 08 2
SELZI (2018 4F 02 HZE 2019 4F 11 A). KalHiiF & i ok e 5o & e =
TEH R IE S TSP (2018 4E 02 H & 2019 4F 11 ). BUEA AT IE L2 H,
REAHFIETESR ORISR B AR AR R T S RS 40 8 . Kol FAE 50 1840 &
RO ECUEJ5 $8 BE A G AR S 0 3 L R AL P AR AT 38 5 BT I AR BOIE I3 #5 B
FGIGZI, RIAMIEF RS TR REARIE R RS REEA M, R
ShEIE ASO FRE R HUF S B B L G HE G 2 T RSATTIR 300 52 5 B s X4
OIS 308 e S AR R S HE G 22 B L R ALHIE 500 28 5 BRI R B SR 4% 02 4k
SR SIGAM . RILTIFRAT R 5 B TR O R A S S S 2 B
R BAFEFTA R 2 A 5 BT IR e O 5 3 P S A S - 2 1 L R 5L IE AR IE
A FIE G RIF BT B A 43 R R SR G2 F K AL 500 28 5 BT
BOEF R GRS 2, KA RS 5 AT RRIER R R SRR, R
SRR 300 22 5 BT TR TR HOIEF# 0 R kG 2 3L R LB 300 52 5 BT
IR BOE S T I 4 R S 4 3 RALEINEAR 300 38 5 B FF i AR HOIE I3 #5 B 2k
G R IREIE G AL S A 3 | R GAT R IR I 32 R AL 5 B i AR H0IE 77
S A o S B LN NG RN AN Y S S A S (= GIY & BN 1o s ks G e S 2
B ORBAEEE SRR EOR R IR R S R S A M RAL IR AR

16



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

I ALY & NI A e S nt s AL

XKW, BFEwmt, 7HEIEFAER . TR ERESE AR I
N A BT R AC R E R EA IR A R A, R E AR EA R
AFHEEGZI, 2020 4 4 AMEEAAR . IUEAAFEESLEH . RIAFIFRHE
100 FEEUE s R UIE R R A e e 22 P, R aAEIETH 9% 100 FRE0y sl Kk
AR R B G A S A R AL HIE SR L Fe 8 e S R R R e e 4
Z M RaAIELLANKES) 100 FEE KNI SR &4, KoLk
HOM RS 5 BT TR HOE 4 P B S I S 2 7 L R AAHIES AR A8 5 B
TSR BOE R 5 R A R G M R AR R 24 = R U s AN 7 I R e 4
H o, RALHIENLAE NS 5 R AR B0 S 3 e e B 23 . RAAHIE
HA R 3 R AR R I R R e 53

5. B BN SR 2 01 o5 DR IR ek 44 T HR 5%

BRANIEA: AARIRIGAEE, BTYIORE R E EE . e iiesai, B
S8,

REZE e R AR R B, B R R TR AR AT R

Aot HERIEE

ZeIn 2 4. [ el a5 s e 2, HAT [ e W S W 75
REE LA,

T WERRIT A AL, Eesr,

RN R AIANFAEL SR B R R

(=) HEHHARIN T

L. VESER 4, JpHalE ZHEE b EE 0 25 E i AL AR 0 3
SO R, ERIFE Il %

2. JPEREE R RT L

3. AT BRI S M e B ek, TR RR

0

4. 1k & R L E i E S as ey 58, R TR 3k e B AT A\ 2>
Ao

5. BHATH G2 VMBI g 2k e W 55 2 ik il s
6. Zmifil| LR IR AR

17



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

T R A ERESHARGE, FEkem B, BEN %,

8+ JPHG R G B 55 s B R 145 B R T I

9. fHME AERE S MR AARE;

10, PRAFHEE B P BNV ST s BJiC e KT SRR AR AR S BTk

11, PGB H A S, AR B AR AT SRR BN 803 St
BT 5

12 JRAEEI A BRI 2 FUE R (R A 205 i HAR DT

QUIDRE: =38V NZ 97

BB NGRS VR R AR

AEEEEHNARE AT (P NRIEMENIERE) (kaik). (G2
INEDS CHEINED (5 BBERINE) SR BIESh, FFR e S g 4 N i
PRI, R RE I, BrEEEAT AR L.

B NS IEVEAT N A .

AN H B PR NARVEZE IE N LM AT )9

(1) R 47 W7 B Al N 7= VR [R] 1 22 i W 7 N F I TR B 8

(2) AN AR FLE B A [F) 5 5 I 7

(3) I FH 2k 0 7 B3 W 55 22 AE 3 G An A A N LA 38 = N AR BUR) 2

(4) [ HE AR A A N B R A T A B A A 2R 5

(5) &7 MHEEEM

(6) it PRIIRSSE AR R A JTHE B MAZAE B ANFEEE IR B
i NAFEARIIAE 5y i 20 5

(7) BBy, e BT

(8) VAR, ATBUEMUAT FEUE I 2 e 251 E R FABAT 9 .

2. FEEL MKW

(1) MRIEA SIREE AN S G R AURE , ATE B 14 TR A S D DAy ik < 3
WA NI KR 2t o

(2) AFHBFZENE T BB BAERN 2 JE M NS H A
B NRIA A 1

(3) AMHRAEARPUIE FIB A RIUES R FE GRS . MARIKIEATT

18



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

MRS N FEER T RSEE R, 80F %G B NFEEEE UR . IRl A
MEEAARINAE S5 50 o
(4) AN NFA T I 4 B 7 R e O AT AR 2 AROAIE S 28 5 S HAt % 3
() F e BN AR XU B 55 N o 42 i i 1
Lo JRUBS & 28 ) J U
(1) Gt PEIE I 2 ) OB B 2007 ot 28 W) T AT BB 1A B 67, 388 i T
AR, I BTF TRk S AR AN 55 3475 5
(2) JRSLAEJEI o F AR Y 55 75 ZER L AR FEAI R RS UL . A1 TART B
(VARSI EE P I AVAUTD € PR/ by VAT ) o= S ER i DA o i I PTG
WO I PSR 2w XU R DL, IFEAT AL
(3) BRI RS A o A R BI7 Y 2 b S, A AT A 58 ) S ST
FEUABT AR A E O R
(4) A7 AR I AR B 161 P BAT R FE OB, J& T B3 b ™ A I
SFIRAT TR R s AT USRS B EEANS AT AR AT 5, AT 53 AN A ki e J5E
I RT3
(5) @RI 235 S AR N 7 2278 SO U B4 A FR A B AE A, T
DB 55 SN A AR A R R ox RS EAT YRR AT VP A, X6 HL T BB S Tt 2t AT
HH L FR 1 %
(6) ERSEVMA RN FXERAR . B TR, {E
FH RS AT Sl RS PR AS R o R P S PR E B P i, S 57 S 46 (0 XU
el TabR R A, A RS i) B L B AR E A
2 RS EERT P S RS 2 A 1k AR
On ) R RSB B SR G — o DI AR LA LA M, e
08 s A e A BT, KBS BT T ST AR T A RS PPAG A 2, 9%
LR A AR /N N PN oA = B i 12NN A e = X« NTT= T O /() 205 A5
(D #EHe: WSTHEREATRKESEGIIZE . AHRIEHE. XSS 2,
LNIIEEGIPAIEE: 2% SE= gl g
(2) B MTATHEEENA, BEENERSNTT, SN FE 5 R
PR 2 D1 2 PR30 R o w] RV A A AT RG] T PR AR 75

35{:

19



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. -Tbnj%ﬁ E@ 3':5 ( Eﬁgﬁ )
(3) BHRFEBEAL: ATHGGIRSW P IEIE. $lE A A% i
SR R 5 5 SRS

(4) RS PR G 2 UE 24 ] XU B, 20 36 S o it s 1 24 St
ZHL 2 St S A ) XU UL XU 22 2 P PRI At 2 1 R 5
Heo ARAE 2 SR U 1) B A, 5 25 L 45 R 04T XU 1) AR RSk 7K
SIE 3 ) i B RS 7 B 1) R R s I BRI R 2 WSR3 B R XU
PR IY AR s 40 BHETEE 2w XURS T B A B S R s X B4R A4 AL T i,
Z BB ASTIREHAT

(5) WEEME: MitAFEPE—MENEIE TE, %BA e e
SR HE AT A BT, TR SR A A L AR (S B L R

VB REERR, AWHETEA AR AR URRE

(6) M. WMdRELHRENNESHKE, RIESREHET
WHRHHIEM; Z5SREHEFRAN . — RO RITEAE 2 55559 5
(KRR 5 VA, ARIESHE B AL & /8 G I R A s o s dl g
BRGR KR H)THRATE

(7 Hoki: s HRAEMAMIEAR T, FE. SR AR R
NP 55 5Bl PN R XU A B R G PR e, DUk A m] s va 2, 380
VKR SNSRI

(8) MLBEHERIT: WG FR A — ML BE E T SH8TTHIH]
22 R ACH T T AR AR BTAT, $ SEJEAT A A I B BRI, B S AR ] 1Y
MBS EF RGN R PATFIGEY, R80T AR R .

3. IR LRk

(1) R A2 il o

3 ) RS2 1) 1) R D P ST SR AT b B R A D % T
FHIE, AWERSHERE . BB IENEE B E A Ak s s s
HKSE, R B/MEITRTHR T, BRSO SR AR sl K @ rAT 2
RS RS s ML R 1 B, AR 4% TR 8 B S AR RSB AT 5 A R P2 e 4
SRR AR ATFIEE, RRFA T R R . AT X 2w T I ) 45 Fl XU, AR5
SRR MU, A 2T KU RTER b TE AR, 3 31 1 5 P I Y i i, R A

20



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

rEHIEE . AR BHIRE . MRV . P R . B BRI PR
TRARIRE . DR 1 M ST ) 8RB A 1 P52 55 SR 11 i

(2) PG e B 5
NIRFEFRFEEIE R, A € &

)
EEEHA
DA

EHEBIE. ARBERERK, fada
Ny

MEB AR, K ~rlaE PR A, BB A . ARSI
Tt AT TG AR B AR, S IR A m e FVE =K 2 B AT S 2

|

BAST, #RSLANE A HUE R A ARG B M. U KB RS R, A
W BT A BB A R IR A BE 7T 6

(3) B U148 B i)

R PR T AR, AR e R TR . R TR IE R 4
WA 525, S VP I i A m) B S5V 2l s 1A s o R IR 5 2
WA PEAA R, DA R S ER B, B E AN SEIE H 5

(4) NS THFahil il 5

FEIL T S T AR AR R R AR AR, B R T 5 A T
A2 IERH L 20 SR, @7 T R4 2 vl 55 1 SR R BE DA R SR AT A Lk %5 A
HAZA MBI AT BERES S T E A ST L R IE SRR, e TR
Gk HEHLHIE N TR S T A, A ] TR FIE R A A AR,
FAERBUOG N, S ET HEfh Te ok G0 5 st i din, Fieb . FEIE
FIERLIEE . N T By ik 2 v B i Bt U AN, 58 T 58 AR SR AR A
I 55 AT HE b B

AR FHL RN A S R4 ol P 4 it

(1) #AL, f@EWNEERR, THENEHIE. AR @4 7 N5,
AN GUORT WA B 4 L, IR IO S S 1 M I H R, R
WA ARSI, HAREE NG SCRE, R B & EIEFM, Jeis
s

(2) VB S MEHIE PR AR, @4 TSI,
MR FEGE I I R RFTIT B H%E T, TERAFERIT AFEXALZ
[ R AIL AR, A REE 9t/ B 91 X

(3) @7, A THES. AR @2 T KA THER], R T

o
N

—

21



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

U E SRR BADT, JFAINRE S B AR b 0 XU e A, BLB AN
Pl PR

(4) I NEER B Pl s SRREr . R AL 7R R
LA, MAEENIER, TIANPHE S A RIS EA RN AF@EL THT
1117 (0 ARG 5 R, X KU B SR AT IR SRR AN R IR 57 S I 242 K
SR, AT DA S5 R FEE A HR 35

(5) FENEMIE ARG, AR T AN N AR RS, WA R
gt WOTHITE ARG, REXT AT AE H L AR RS2 AT 4 T A SR 10 B 4% 5

(6) fi I EEAL R MR E BT B RIPEEAL BRI KOS 12 1) - B
EE SR AL I WS B BT, Y DASRoR i mta s . ATk A B KU, BASE 2 ]
SIS R EUA R 3 i, X KU EAT 0l SRR, ST e s 451K

() SO IEI. ARGE e BRI, APra A Ti4ess
AUE L E, AR TR R ST A, $ XU

5. LG EH KT ARG ML I B

AN FIHRENL . B iR RTS8 3 ARl ] R A A m S LE R
MITTAE . AN AR 7S Y DL B OG- A B (90 e TS R, R AR VR AR T
AR AN 23 7] b 55 S AN e 35 1Al 422 1) T

22



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

0. ZE&FEEA

(—) BEEFEE NEARIG

1. JEEHEE AL

SRR BIRIERR O A RA R (RIFR “HEFRIER")

P BRI AR % 228 5

PoEAEN: K

RIS TE]): 1991 44 H 9 H

HEHE BRI R AAE RS S A E N RARAT ST R (19901497 5

HIGEA: AR A R CED

EMBEA: AR 907665 /5 04

AN RREAE

BSFLE RO SCS: IER AT [2014]1007 5

RN TG

ML VLR P TV AR P i 228 5

PR HLE: 025-83388463

ISR B AL BB A, T 1990 4E 12 H &b [ AT S AT HiLHE
WAL, 1991 4F 4 9 HAHARIE NEDNHUE, 1991 4 5 A 26 HIEATFIL. 1994
T, BILINERIEAE, A5 b e MR R A . 1997 £ 6 H, AF]
BN “VLIAERARTEAT” o 1999 4E 3 H, AFEALRN “ERIFEHAHIR
THEATF]” o 2007 4F 11 H 29 HA P ERER ik, A n AR E )y “HIRI0E
FRMARAT” . 2007 4F 12 4 7 H, A6 7 LEEICRE T2, 2009
FTH, AFREEIHERIEFARITEAR . 2010 4 2 H, AFBRINE EZ
Bk BT, 2015 4F 6 H, AFTEFUSHACHT FREER L. BRIEHZE—FK
I 405 R K L R Bl g7 B 1], AT DK IR 2 7 kit . 4005 1) HLIBE 1 65 AR
W E A S HER R . A RIS TR S ASHLE], Eid &k RN AN S
17720, AN NRIHUA 2 P B4 5 A0 IE S KRR 5%, R80T oR A A
TARBR BRI () — i A SRR . I T AR R K4E R 2016 4
N B 2% BBB 2%, 2017 4E 4 A K AA 2, 2018 0 A 2K AA 24

23



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

2« EEANGEN

FEFRULTF B L8 B 78 0 RARAE B AL E J M T 3 AL L%, 15
27 R RS HR AT E BB . Bl R TEA ZEeRMLE I,
=R S, W EAILG ML TR, Hh AR A E A G S EE100%, Al
RN G EEE I 90%, Tk A S B, R SOMSEE R, R A EI B
FEE Ml A G2 BTBA

3. EEEWFLEREL

EIRUETF T 2014 929 H 29 H 2 [FHIE W 2 AE U IE 77 352 T I S 048 BT A%
RS RNIT SR RO IR IR BT e e T 55 - R RIETF IR I RF A
@ aHy, MRERE, HEaE . s, EEXNREHE, REFREFH
ARG, RSN B KA R SR LS5 BE A AT I E A 2w A %
EHAE, MBIE. MREHE, FREEIEE SR diEtT.

PEFRIEZF B P SR8 AR AL ) 2 4 IR P it , A€ « = BUR e E L5 R 4L
e MDY E B . (RIER S 1) 2 5e 8, IR RME B IESL . HER.
e KN, RGBT AN BT EN T, RIER SO E
NI EER T o

() FeFEE AR A BB 2 i 5

1. ARz H bR

A B S AT LS5 WA AR AT M N A A F A O BAE , R
Frfafeers . M /FrEl S, AHLRR,. R RSyt —
et MRS S it By Al B, PRUEFEE 537~ M 245 B, 4RI 00 40
FEANBIR G OREEBE 0L 5 e, AR RfdisqT.

2+ WEBIEHIH LS5

TEFRUETF WU B R AR DU FE iy T KA S R P
A BEE RN R R ERARE . SRk 55 5T

o RS B e e RSN, x]RS 8 BRAA 2 O R K
HRATUE. HRDW AN E R G2, RS E B R E bR AT
S RS VAt 2 2EAT B O R D s %o 75 2 2 2 i AR B R P S ) XU T B
R RS R R 7 28 EAT PPAS B HH R WL o 3 R U B B W e i AT LA, AR
TEEF 2 WRBONALHE, S5aAm s bR, AR5 ]S 2 TAE, JF

24



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BRI ZR 2o 2w B T AR B, S S s XU i B AR o AR 2 B 55
ITHRBESL 1 — 2RI RS PRI 2N, 25 A GUMN B3 75 AE IR AT R A JE AT AU B
MIERDT, 70 RN, SmUAAHEPME. 2 w45 K E BB AT )RS B T, 1
T VAL e 2w, IRk 5% ok SRR AU B B . S A
AR RIS A UE B QIR BT, BT A 4 s B EIE SN A 51 Tk
WAT BTGB, DLRCE B A RIS 55 AR . Rl D oot 2 w45 T
IR 2 AR i S B B GOHEAT AL e, E . PR
FREe okt . AT TOME, SAME, SKFEEFIIRR S, Sl
MR FR e 5P =8P IhRe. B 08 B I e or A AR & G
PR AL RSB SE DT 3, SEB BZRES e RCE H, RIS
AL AR R REAL BT R RS .

3~ A AR AR Ml B L 4 it

ERIUEZF B ILE WS B & T RS, 525 NN EEhlf A R, @57 7kss
EERG R . N BRI L SRR, e TS E R, S, I
BRI IE SR ARG, WEEBSES T, Al 1 BTSRRI A
WA, B AR AL S IER B RIERE.

FEREGFE R (1D @™ Bk S5 RR B R L A5 oo L ai H
AT SERK SR SRS SRR R N R
B EHLH] . RGUIRRR 7 58 < 20 4 2 B A ) S it A s ) 58 7 24 4 KU 5
(2) W EE BN AR E R R B R G BB B R T 5
120 b 55 Bt 170 2 =) AR T DO T 328 WA 3 A S8ttt A 28000 ) 5 M XU 5
(3) il N s BRI B . 2 4RI IR . RAZMTE L] RS &
AL BRHLH AT e 2 Oy LA S5 P Bt AT B Ve B s S (4D Gl Wi de & At
BUMORER AU ™A% B e RIATE B . R B U] I 5 a2 sl
fill v N LA Rl 3 B I TR0 38 s A L) S5t A3 20 B v B < S iU s (5)
WA PR LEE A A5 BARIERE e LR AL BN SRS TR L] . 2
SEXTIRHILA 2 vt BORLE B BLE] . 228 SR Ak B ) S A R e 5
MR RIS  (6) EIEE S E MR PMAERE B EER AR
AREFY SRR MK 7 A AR GEHL A (5 S At B IR B L S5 45 A APV fE B
PR A

25



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

(=) FeEFE AR &8 BB IF R et AT BB 5 ARy

RETEARE (Raih)  (BENE) « (RedF) o GTEBBD
AR SFARIE A E X FE B AR BEVU . RN R BRI AT y, iR,
B L], REEHAS SHRITE G 1Y, ST AR REZRIES, &
FEALFRAT HEAT MBS o X2 e B0 VHELTH B 2 2RI e B 2 e U (BT 5
P BE PN J i B ARIM B THSEAN SO AT B 98 T SC RN E « 24
ez e Fe s AHSGAE B . e E AR HE AR 5 B Sk SUR BB S5 AT
B A S e IEE NI 68 BN R 000 S 5 45 B PR B s 1 1
FFHEEER GEEEFD) M GFEEWD BORUE, NN PL 5 B el i 32
ANEETT 3 N < N BRI 21 I o < 3N SR IE 5 R P B 2 B A NI
L BAZ A o J < B NS A T @ 0 5 AR R — AT H Al A 200 91 BLAS T
G SIEE N IR, Sk G308 N RYSE SCHAT R BRI, 1l BB A P
KAIEMIRR, THRIEARUEIIR Y RIS EUE . 28 LR BE RN, e itE AH
BB XM BT R A, ElekeEHASUE, EeEE AN EeITE N
FNHE A FIOR BEE IR A 2 IR/, BB AR o B 2%

B EFUE NI &8 BOKIE AL 5 FE Fr A R 843 Sk AT 0L
MAMEAA RME, EER GEEER) 20Er, MEANEREeEHEAN,
I Rt ey b IR I 2 iy, PR B A % H S < BN KA

26



ENoAS SRR RIS

B MXRBREHAE

(—) HEERENM
1. HEP:
(1) RELEEEHEARA R EAH O
fEpr: REEE TR X (RO X)) Bk 3678 55 NKIE 23 &
IMAMLIE: REETTR T IX D370 59 5 RKEEFREH R 590 A B 16 )2
BB HER
HL i (022) 83865560
R (022) 83865564
KRR N: FlE
HRHETE: 95046
(2) RoLEEGEHEARAR MW FEH RS
HRHLIE: 95046
2. FEEE NS RIEEE I ER, WAl AT & SR AL 1 4
NAFEEHIH BN, HEREEE A A R,
(=) BEidhL
SRR RaLFEGEBA IR AR
fpr: REAFRRX (RO X)) Btk 3678 SENKE 23 &
IRAHBYE: RIEETTRPE X 318 59 5 KRB EFRZ TR 500 A FE 16 =
POEAREN: HER
Hif: (022) 83865560
fEE: (022) 83865564
BRRN: MR
(=) R WA AT 55
2y S s B CpALE AR )
AT LR B 68 SRR A0 19 #
IMAMHE:  FHE TR 68 S A SRl 19 A%
Ui

27



ENoAS SRR RIS

. 021-31358666
fEH: 021-31358600
ST B BRFUE
RN BRpie
(Y) THImEE 55 B AN i 2 11
SRR WHEAKE PR STHME ST CRekE @ & 10
A BIGITR AR X F MK 1318 SR R ARAT KJE 6 B
IrAHEE:  EHETTIHINER 202 S AEAGE O 11 B
PATHESZ SN ZH
Hif: (021) 23238888
ZIMEN T RIRBE . RAERE
RN MR

28



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

N BEHEE

(—) HEEFERKYE

AFEHESEHANKE (LK) .« GBFEME) © SRR« U
BHEINEY  (BEEEF) RETFEEEMNA R ESFE, CT202145
18 H 3R EE I S HEFIEM AR GESYFAT [2021] 17475 .

(=) HERA BT

SRR &

AHe e s F T OV RARIFGE. Ko,

ARG RIS, BEeRIKEESHY 1000 T ART. KigAE
EAtE, REEENESELEN, HHAFRAE S, AFBAEE. A&
PEHN R EE R HEN AR N ENeHA> T TR ART, B
FAMIRA DT =, MEREENEeGRER =F2ZH FBERH), &
BEHERT WALIT, BREE R ENA L,

(=) EEHFER

Al

HeaRAR=FZH GRARH), HERTHEIRT TR, B
EEFNEZAE L. (GEEEF) AN EE GRS, BT/
B 5 03 R AN RO AN — i NS S 0 BT T et e, &
B N R IR AL G A R 2 E R P BMTIS RO &L, R AT Em A A
Rz

QLPRE- =20 xSl

AR H S AR ARG / FR I B L JREmT 9 A A R 55 9 O N 22 53
ek e #t o NARFRIZ . Horf

Lo ERBE NG/ B a2 S DO/ FIE 9 A . el 3], JFAS
FE ARSI 4 B R TSR B R 55 2R I R e B, RONASRIE A 4

29



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

2 FEB BT NI/ FR 2 g IR AN ST/ FR R 2 s [ o B e [ 25
FNAR I I 4 587 T SR B I 55 2% I 2 e B, PRORCERIE A 4

RGNS RICHKEE G Bl B BARY . I TR AR, ARIHEEAK
e G Oy WU CIR IR S A BI0KS 0 ) TS50 2 A1 2k e Oy B EL AT 2 e A0 R THHE

BN A BATIEFAG/ W2 A Wi . AR S A RZE S HE0
AN AR

BB BN AR AN 2 5 5 1R L E 1) Y T P9 A AN 35 28 < Ur AT

ANFIZE TG BL R, EBATE IR 5, BE005HT ) 2 e 0 S ol Bl {2 L B 2
S A ESE, TR AT RS IRFA ARKS, ERESCRTEeEEA
i S o i IR ERE A 5

(1) FHFHEITA

ARJ Il I A U B A & R AT R, B E N R A4 L
BEG AU G T DL K 4 BN I A AT TR B B B LR AR S 2 75

ARFE AT R IR AGH N 1) TT 3o 45 B8 e R R KA AN BT, 3
B H R IE TR R IUR [A]

R ILA X F A B 32 BT AR 1% FE — € B2l AR A & HLA 1
SCARCEINI F S o DA RIRA A LSRG AT G5 RO e . 5T AR &
[7 A 20 3 I % 5 19X e B L S ) H At Ty 3 ) B 2 B A B A DA
T ae X TN B B A B B A O, B8 AR KN 30 02 AT A ik
B o

ARG BRI ARG I GEEnIREAT) .

7D SRR
AREEE SRy B S M HUR & 2 HEA B3I H .
AIEE R RENE20214E11 H15H 2021411 H29H 1k,
< N AT AR < B 15 1O A S AR PR P 2 A L A T R R
KA, IR A
(B AR

}

30



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AT M BARSE S AUS BTN 1000 J363, Avesse IR

OO FEWR

FEEREEIE (1 AT TR IR B e D AR BT L DU K
B S HE T SRS BE AN R T S SR AL B B8 DL A
ol IR I 2 SO VI SRS 3 B8 2k e R AR AR BN

W F=SRHUREIE . A2 BN EHEi v 5

1. ARGHS MR EMENARTL 007G, ZMEKE.

2. A3 H]

SR T NTT LA YON A KL 4, DI 9 28 4% 3 2B DA ) PR O 5

ARFEE 5y AAFRICHEL G 3 Al £ 55 NAE N IIASSEE S A AN ST AT 2%
IWIHCRIE AR A AN G B H

RIEGARILE M BIINE TR T

&4 D R
M<<50075 0. 8%
500 /7 <M 10007%/2E

WIS F B A, FEE T ARSI B8, il 54
BRI ST, ATINIEE T,

3. BT

(1) ABEEEHHIIING

B NER A “GHUAE . H AL 7. GG SR A E 2R
RERIPE S N Ao I N AL o TR - /A WAF

FINEE =48/ (1+INEZEE)

(FE: W 500 15 () AR R idE F 40t 3 BTG, 1A &40 =\
e <5 80— [ 5 A B D

I B FH = DA <880 — 4D\ ) <5780

(FE: X1 500 75 (5D AR idE 4t 9% AR A, IADE 2% F = [ 5
W %D

31



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

WEHE = GANESBHAEFRE) /4050 Kk 6 T

{1l BEPE BT P 1077 TR A FE S ASIE 0401, %28 A= AE R E 50T,
X RN 5 2680, 8%, I AT 153 B A FL S 4R «

HIANIE £ #1=100, 000/ (1+0. 8%) =99, 206. 35T

N 2 =100, 000—99, 206. 35="793. 65T

WA AT = (99, 206. 35+50) /1.00 = 99, 256. 35 1}

WIS Bt a8 ROR B BN JE WAL, /NS S PR BAS IR 40 VY
RN, HHIGRZE A BN R B R AR 4 I R R

(2) CRELMBIINY

W Ei= GAEE+HNWFE) / FEEmHk EiE

il BER BT A BE10, 0007GIANEAZE S C KEESMAT, B WA=
(RS 95, 00T, T H A1 3 IR COREE B BN «

NG 4i= (10, 0004-5. 00) /1. 00=10, 005. 00}

WIEE At S ROk B B NS TR AL, NS PR AL LU I8 43 DY
AN, HHIRZE A S A B K PR A 4 T A A

() HBH AT NN

1. AR [a] 22 4

BB FE NG AT G 0 B AL 55 Ip BN () . (GEBm AR E A S ) .

2 BB VA S G SR AZ (1 SO A0 2 1Y) T8

B H AT G MR A A SCAF AT P B P2 I (BB AU E AT

3 W7 2 A

BB EF RN ZUOANER S 0B, IR 2528, A,

PO EAET HRIE I 8] A SRSV RS, S T+2 I 3 <A PN ELAH &
Giv S BN RS O BB 5 LA B A BRE 2 SR 32

Bt E N TR A F ARG B RS AN RS e AN R
55 PR B A B B B 20 DR A

4. N BR A

ARF G ANV R A BR A, (BN 5500 W45 0 A RUE IO BR Ao

32



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

TEAKE G SN, 8 I A By B MG S 4 N 1 LA R BT 2 A
WA EAUN L. 0000 (MW, FIED , JE AT (1 528 R G 4 L. 00
T BIEAAFE PO CREM EES RS KIHE AR ERREH N
10, 000. 007G, EIINIGH 2B AR A AL, 000. 007G, 44 E LA X S K A T PR
B 5 FFE A FARE 1, DA AL 0l 55 00 it o (H RN G 40A
fHET AR L. 007G,

WA S AN GEEFHA ., EEEHARAEHN R BE ST
N GE R R AR B G AT BR AN BT DA F) 2 - A 450k 38wl 3 i 400
(150%, JE 45 BN AT LURE LA 45 07 20048 58 N i H i AT PR
B N2 S A B S L W R A R R S B T A R T ik 50% L 451
ORI, 4N A PR 4% 55 A s 5 A HE o« B8 AW 44
BRI ABE G5 [R) A 28U B e MU IR A A T

() FHERE B AL

(e aRD) A%, BB RN RN L TR, S

AT RGN 3 T A 2 5 3 1) 7 A P R JSORE 3 B D9 2 e U 2k < AR AN
it Foh R oy i LS iC U B i O

=) SRRV RIE O T A2 R U

B B BN BUR E AN 2k 4 15 5 AR DNy ik < TN [ IR B (0 BRI [ — A
HIFE B A2 5 BUOIF G e BEe < (BTF) BB SR N (FEeaF) , W
g AETFIR 5L A s, D) fo I 20042 68 o R4 M 2 O AH SR 5 JB AT 1 9 7
PPt PRl A

33



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

t. ZE&aRNAER

(—) Fg &Rt

A e AR HHREZHIE 3 NAW, R R I WAL G 1 25
AT 1000 Jit, RAEZEREETTREFAMIRA DT =ERKM T, Fes
ST Jer ot I < P AR ISR EE I LA S U A5 A DL A5 1 e R 4, IR A
10 HNIEEE s ge e, ARkt 2 Bk 10 HA, A EIER 2
IPEREE A R T

ReFRAPRGHRZFMNN, ARGEHENDE SRR R R TEIFE
FENER B A Bk, GEear) A% S0 (EedFR) AL &
S EINANCE P EEE 2SR E ST (Rea ) AMEETUA S,
B BN LRk 4 SEER W IB] SR AR M TR AP N I, AR < 55 SR AT NS SR
AT ARG -

(=) HeEEFAREERIN ST G AL 5 3K

ISR EERIYIRR Jemipt s A AL R A SR, B NN Z R R A 54T

1o DAL A U 7 A A H A 53 R AT D Tt 7 AL (R 55 A 3 5

2. RS SRR fmi e 30 H ARG 5T H AN I, it ERAT )
S A AR,

3. SRR, EEEHA. EeE AN ENAGIE R
BB H N S IEE N B 2 G 55 8 S0 2 — D) 3 R %05 % B K
Ho

o

(=) G AF SR 5L S0 AR AT N B AN B 7 B

HeaRAR=FZH GREARH), HHGMEIT 2 1470, Eed
Rl S 2L, To s A PR dis A AR 2 o B e RVl 32 8 5 15 R 240 5 O 7
FRRHATIE S, IFARIEE AT S0 AR A ARS8 & & FIIIR .

(GEEEFED) AR =R, ELE 20 D TAEH IR SR HTH
NECEAN 200 N8 3 & B 1#E KT 5000 T3 is T, FEEEE AN S
SEIHR A o AR s LR 50 A LAF H M BLATR TSR, AR g N iz k&
E ML ERFRATEREL L, AR AIFEEMIRFE AKE.

34



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijﬁ Eﬁ :FE ( E’%ﬁ )

PAREA T R 2 S A e, MERE

35



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

I\ BRSBTS RE

() HH I ANIEE (Bl 37 fir

AN 4 1) FR Y 5 D [ K A B LR R AT o LA I R Bt BN
FEMR A S A o ke BN FTAR S 5 0038 S sl y s B LA, O e e 2
NP 27 o e B B8 3 L 24 £ B B LR 7B e e 5 55 (108 3 P B i
DU S AL A FeAth Iy 27 B e <5 3 B0 A1 PR ) 5 R ]

() FR D ARIRE (8] R T F B s ]

Lo JFHCH T8 [a)

BT NAETTTBCH BRI 5 03 BRUY R AIRE (1], B A 7 p BRI [A) Dy _E RS2 5
Bt IRYINEZRAZ 5 BRI 5 22 5 H A2 Sy S T, (B 8 B ARSEE A,
] F 2 ) 5K B < 15 [R) (VU R E 2 o 4 RO S TR RIS B b

Bea RN, A& RBUFIIESRAE 5 1 U558 5 P A &) i 18] 232 5 sl
ABAFIRNE O, 2 < 8 B CRE AL DU FT SR I8 B O TS T BEAT AR L) 1 2, (E
IS H AT (5 B3R IME) WA RIUEARE B EAd.

2 H. WG H Kok 55 70 BRI [H)

EeEENBEeERENZ HiENEE 3 A AT R rHEE I, BARL 575
BRI 1) £E H W06 2 o TR e

SeEHN ARG R HlEA BN 3 S H T a8 b, Bk 55 75
BRI 1) £E 18[9 46 2 o oo E

FERfRE BT 45 55 e (B AR I 8] e, 2 e/ BN SEAE B WS B [l 80 H R

(BB HERINE) B R AR E B b2 o H O 55 8 ] (R AR I 1] o

BB AL G B R 205 Z A YT I 18] 7 B g 47 250 1) HR O
B ] B A e . $ B8 NAE TR [R] 20 58 22 AN F YDA [R] 42 L RO R ] Bl el 46k
HE HBACHUMA AR SZ 0, BRSOy iU L JRE R R — THBH 240 40
RO B ] A7 A

(=D 5 RE[R] Y 5 )

Lo RGN SR, RITERIE  T8E el A% DL R 2 H WSO i T 5 R < 4 A
(ENFEHEREAT T

i

36



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

2 AU A el SR, B R DA AR, IBE (R DA AU

3 4 A FR O 55 B ] R T DAAE Sk < BN SE AR 18] DA PN U8

4. TE[EEGE “SeRtset” RN, RIS IERESRA BB AN RIWK Ye R
Uy BEAT Y I8 1]

5  FREEHIN. TE[EDVSSI,  N = 0 AR AR m e se R, A R
BB ARG A S E IR B A TR A

BEEHNAEREEM RIS OL T, o B RN BT R e HA
WA FN G SERERT KT (5 BERIME) A RME A ME B B AT

CPUD HR W 5 e [m] F) e e

Lo B RIIRE [B] ) R 5 2

vt N AR A8 S5 WU L SE IR Y, AETFICH 1B AAY 55 F BRI 18] Py 42 HY
FH D0 B B 1] (1 RS
2 FRHE R 2 i R I S A
BN BT G A AN, o 2 A RIS AT R R, 358 N A4S F RO, #f
N FEE AU LI AL S AN, B IR
BE AR A N AL o] FA T, TBe IRl AT s B <A AU 1O LA B DA JBE [ i
WERI AR, BB NI G AR, B S B ARAE T+7 H (B8 H) WAt
WE IR I 3BAZ 5y i 888 5 T B AL e iE . IR R Geikba . ARAT Bdla sc 4 &
Geid b B e AR e BN R I e NP RE S A R R S oLk 55 A B RS, U
B [P FERBTAE 28 T — > AR H &l

FER A EAURE RN, RIS IME S ISk 5 & R SQ SR AL B

3~ HA M RTIEE [l B A Aff A

B BN L LAAE By I T 235 SR 52 PR 280 FR D A0 B2 [m] FR 355 8 224 SR AR D FR
sk [l HE (T H) , A IRERHOLT, RGO T+ HAXHZAE 5 1A
MAEREATHIN . T HIZACHIA RS, BB ANAE T+2 HJa (BHE 1% H) K 214
B W AR B DU B LA R 1) A 5 2 0 S BRI DL o

FE BB BN F D | T8z m] FH A Y 32 BT AR FRTE — € B2l MR
BN I SRR R o HIIA L JRE ] AR A LB ICATUAE T A 45 SR it o xb T #
RN DL, RO E NN A 35 RIS, AR IUR IS 25 5 BT N .

1a)519

37



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

(LD FRRITIE [m] ) 250 B BIR A

1, 3@ ARG SR L2 7] N _EEAH R G B R T R R e U A R
M 1.00 70 CEHIESE, RED, BRI RERIREHART 1.00 o, #idA
NEEATL (AEMEEHARS) ERHEREREHTY 10, 000. 00 JT,
BN R ¥ 2B B AIR 42 A 1, 000. 00 TG W 2d 73 FLiE O ANy, AN 52 S M1 HR U <6 20
FRIBR 1 o A48 LA AN S S IR I G B S S =B FUE R, DL A LA
(Rl 55 e e . (H AR I B AR T ARTH 1. 00 JE.

2~ BE AN AR N AT UK L A A m T o ik < 3 AU ], S 0 ]y BN
D1y, SRR T B e B A AR A E U 25T 5 K B AR
BWULT 1A H, R PN BRI A B A N A BRI [ml AR 1Z 8 B LA
B G IR . NN RS, L. BiE . B
[ Jk AR R A R B IK T RV T 1B, ASZIEER, (H R R]
WA IR A ]

3. LG H AT DUE AN BE RUTRA e Al EFR, R e I
RIS BEAR R A S o EASE G5 (ReEHAN, BEeEHA
O BN B B e B AR N S N RSB AR BT BR A 15 S & i AT
1 B Bk 3 AR AU B 50% (FE Js g iz ' 1 A5 i DR 6% < 4 00 (] S5475 7 3 5
WeBhik B BGEIE 50%KIERAN) o« EEREMBUE BN A ME R, MWHRE.

A 4 ) HRIRRHAT B e A R AT AR e A AT £ B AN i
Bk < TN 2 SR IR B — BB 3 F U < 01 PR I < . 1 4 R W L ) R
FELE R N 7 {5 02 <o HR W S5 It D7) S ORGP A7 B B e R AT B B
BB NI B ISR 5 XAURG A2 1l ) 75 22, ] SR I A i T i <A DA A
il FAR LB G E AR AT

5. JEEEH AR ENEM AV T, TR LR HUE B I S AU e: [m]
AR PR A o 2 < BN L U TR B AT T (5 B B M) A S E e
M End.

(7N FHIERIIRE [A] ) 3%

1. HIEPH]

AH G EUr AN A R C I il BB ANAEHI A SIE S i 5C

38



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

WIS R

FHERIE PR, il C R

YA ST A B T2 AR08

T

MRS o BT LA O A S G, H ) 9 FH 423 28 W ) PR i b B
ALy A SIS A B S 4 TR
H 480 (MD e
M<<500 Jj 1. 00%
500 7 <M 1000 JG./ %
AT A RELE B G 2 F A SRIE S0y 20T ) N R, A FI T 40
7E, RERATAEEMTSHHET . 85, SIS E A,
I8 = 2%
TS [ 2f 256 B 152 05 N A i 4 AU R PO 18 T s o, ELAARIE [l 2 e A M
RPN
FEEMIR (D g ] B
A S ] B <7 R 1. 5%
7 R<T<30 K 0. 3%
T=30 K 0. 05%
C 2RI [m] 2 R <7 R 1. 5%
T=7R 0
RIEGSFFEEFFA A BESHHUD T 7 KRBT NS RER 9%, K A5t
ANFEG T SRR A RIS M AT 7 RGBTSR IBER] 3%, F A

IR T 0] % AR 26%TH ARG T, R NS I BT 70 HI 1 324 Bl 2 AT

S AL T T R BB OB (] B, R A

B8 PN T DURE IR R S 2t < [ AR TR B R I Bl L R[] 9%

HA R T3 IR TR ) B R sl 2 U s H AR (5 2 38R A
A R E R BN AT

Ay IRTL G R E ORA FR B [m] 1 FEIS , JikeE BE N AT DR 32 B 2 L

i, DABAORIE A (A 1) AP o AR AL B 50005 5 RIS T8 478 AR DGR DA

39



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

W] BRI RLE o

5. BEEWAN UIMEANEIEEERMIE & (EE&ER) 258, Hi ks
Dy BT N T ST AN R S 00 R T T AR T 7 15 100 1 5 ik G (R B Rl o SR AT
ANSE ST R HE ARG Bl o (EFE ARG BN IIA], w) DA rh R i o SR B AT
WEFLL)E, SIEESRTEE LIS R, B R,

(B Ry 5 8 [ < ) - B

- HIER AR T

(1) A IR HR %

SR “ SRR BN 7720 B4 00 R SR E T R 2R
FH R 45 HR U <5 0

PR A= I EA / (1+HIEZRER)

(s %F 500 J5 (&) LA I 0 9 R A s, 34 HT DA 4 = H
e <55 50 — [ 7 HR W % FED

H 6 9% FH = HR ) 40— 1 H 1) 4 40

(F: %HF 500 75 (&) LA R RIE I 4axt 9% F R Fp o), FR I 2 FH = [ 2
HI 3% FD

HIE A = 4 R0 / T H A BB S AiHE

Bl SR EIBE10/7 70 I ARFE GARFE G, 0 B W 2 204 1. 00%,
B 8 FR ) 24 H AR S AR 84 (5 1. 01607T, TN HL w75 21 ) H W43 4 -

R4 %1=100, 000/ (1+1.00%) =99, 009. 907

H1 1 %% F =100, 000—99, 009. 90=990. 10T

HIBET =99, 009. 90/1. 0160= 97, 450. 69

R R A R RE BN ERUE AL, NGRS AL BUS I A DU RN
H I AR RS e B0 2K P R < I A

(2) C REEE M Hi H I

HIE 3= I E31/T H C RIS M EAHE

il FAR BB 10, 000. 00 JT HIARE G R C 2B #, R =4 H
CRIEEMBUFEA 1. 0400 7, I AT 13 1) H 4 0N -

H 43 41=10, 000. 00/1. 0400=9, 615. 38 1/

40



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

FRTHE AR REE BN S, NS PR DL S B DU LN
FH AP 7 A A 7 Bt 2R T R < U 7 7K A

2 IRl

AREEGR A o aisiial” g7, IRl GRS BRI 1A RBE R A e DA
4 HAZ R G BT E T HIBRAH S 2 H

(1) A RIS B L Al

T2 [a] A =T Rl A0 X T H A RIS B0 E

T [ B FH =T ] A 4 400 X 5[] 9 %

T B2 ] G A= [ Ak &40 — B[] 27

il FALEFHEAILS 1 0 A RIEESHH, FrPAHIRN 5 R, 1&HEE
PEN 1. 5%, MERIBEIE H Y A RIS HBFER 1. 0679 7, WIHAT1S 25
SAEIEATSE

I [B] 4 42 45i=10, 000 X 1. 0679=10, 679. 00 JG

I [ 3% FH=10, 679. 00X 1. 5%=160. 19 7

198281 42 471=10, 679. 00-160. 19=10, 518. 81 7T

BRI AIR RS TNTT, R BNRUE 2 6, H e AR RS B
RPN EEE Sl R £ 8

(2) C I B L el

R[] S5 S B=TRE Rl B X T H C RIS BFHE

VR [ 2l FH =B [m] Ak 40 400 X i ] 9

T B [F1 4 AT=T82 [A] A 4 40T — I [ 9

Bl A HEF B RIAKE S 10,000 fr C RELME, FFAEMRAN S5 K, EH
WLl 9 220y 1. 6%, BB R H i C REE S M AFE 2 1. 0679 o, MW 153
43 B ] < AN -

B[] 54 42 4i=10, 000 X 1. 0679=10, 679. 00 JG

Iz 1] 2% FH=10, 679. 00 X 1. 5%=160. 19 7T

1482 5] 4 %1=10, 679. 00-160. 19=10, 518. 81 JC

ERTHR A RIS TN, REBNRUE 2 6, H AR i as B
Pk oA 4 0 7= R4

41



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

3+ AEEHEEMBUHHEN T

T H& IS MBUFE=T 0TGRS E R HHE/T H AR
R R AR

ARy A RILGARFR C RIS M ALHERITHE, RE 2N USRS 4 62, /b
BURJa o6 5 ALY TN, FUe A A s BRAUR FR AR e U Pk aH . T H 423
SAAHEAE LRI G THE, IRE T+ HN A . BRI, SEATE 48
F, AT RAGE IR T A 1

O\ SR8 B {5 BN 2

KA HIEDU,  JE e BN n] SR 48 BOET {5 3 S BT NI R R -

NP RN W B S S S

2. RAFGEFMENEIEEER AR I, e8I EER2Z
BB H I B

3+ EFE. IR G i AR IEEET, SEEREEE AR E S H

4 552 I B L R ) R AT S 2 S T B T LA B e 0 R A e

6 T A {E H 54 U174 E 50% LA BB UG AT 255 HVE R T 340
1% HoR A B 38U OB AFAE B R 8 PR, 405 52840 AU isi 1
WE, FESE NN B S .
7. BEEWNEZ L ERE LRI REA R RER R RE (EEE
EEEENRBEENARREESHE N QENRERE SRR R
AR BRI LA BB IS 50%, BEE LA LEE S0%EE T TS IE .
8. FEEEHA . BEFE N BIENU SO ICHUM 1 AR B 55 7 1 100
3

9. VEEIEHUI E 5 R E R 2 e 3B IE TE .

KA LR 1. 2, 3, 5. 6. 8. 9 WIEFEHIGH L — HILGE TNk E S
AP TE N R TR I, B4 TN B AR DGR AE L A B8 1
I 2 45 o A0SR B2 N P F ) PRV 4 A B 0 R ZA 1, A4 268 10 R ) s 0 IR

42



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

LB N o FEF 15 FRW AT DU BRIV, 2 78 RN N I 1SR HA Il 55 [ 70
(LD e (] BRAE 5 ST A JBE [Tk 300 175 7
RN IE I, B 8 BN ] B 422 32 5058 N A8 [ FH 7 BIHE 22 S AR B [

1y BEIASAT ) 30 6 B NASBE A 8 e 3

2. RAERGEFPUE WEEERE TR ER O, e A EERZ
PBT N ARV 0] FH 3 ECHE 22 S A R [ it

3  EFF. WL G A S EARIE R =, SEReEHEAN AR S H
R HHE.

4y S BR AN BLETFICH A EUARRE ]

b RAZRELFR AL BB R 10 7 DA S e 0 BRF A AR s 1 BN, e
BN RS A2 e A R N IR B [B] FR R

6 ZHT Al {E H Z g 53 E 50% L ERB T HEUE Al 225 R3S R i
1% HoR A EBOARS R A B AR AT EER, 2 53 G308 N i
WJE, T H NN 24 FE 2 SO ] 0 ol 5% 2 52 2 g e [m] R RS

7. HEEHEN. EETEN . HEYIBCEICHUR ISR RS S R 1S
THESHERR. BB ULRGERESR T RALILIERIBT.

8+ RHE AU E B [EAIE I 2 € B HAl S I .

KB ERTE B 2 — B ARG RN P 5 0L (0] BHE 22 SCATIRE LR I, 2 <5
BN BIAE 2 H AR BRI 2 % 58, CRAIARIRE [ HE , 2k 68 BN N AR A AT
U I ANBE AL WIS AT 5 LK R SASF8 3 2 B P R IR o R A B B AR 20 P
LML HE N, RSCATER 7 AT RE I SAS o A5 I B2 4 UPTIATEIE, #HEea
[ AR A R 2% ik AL B o B B A BF A N AE R 3 TR [B] IR R] SRS e 380kt 24 H AT ER 3R 32
BRI T LASHCEH o R (5 JRE ] O D0 VR BRI, ik <A TN B i 2 2 [ b 55 1)
VISLID /N

(> B [ ) 15 T A A HE 5 30

1. EAURE AT RN E

A A < PN T P A <07 004 DB ] R OB ] B 33547 00 KD | 5 <
e i H L R U £ S S 0 B U PR TR 0 S i < A e P e N U £ 0

43



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

B B AR I BT — T AR S A 10%, RIACAR KA T BRI

2 ELAURE A] (1 Ak EE T 5

25 Y BIL EAURE (RIS, 3 <8 BN W] DAAR 8 02 g = ) (10 B8 7= AL A IR DL o
SR (7] BT 0 SiE YT [

(1) ax@ukElnl: ZHE e A NNA GE T SO BB IR 2 I (o] FR g I
2 1 I PR PP AT

(2) BRIrAEIAMEIE]: =K s BN N OSBRI IBE (] A A3 PR HE BRI
N BRI SE A B0 N 1A D ] R 335 T 3R A 1) I 7 A2 B AT R 2 0 2 4 B 7 1A 3 AR
PRI, e BN 2 H 2L (8] LI AMIR T B — T8O H 2 5 S B 10%FH)
AI3R T, PR AL [ B G 1703 X T2 H B IE [ml H g, I 2 4 BRI P
[0 F A o B (] H A R B9, A = H SZ 8 AR R [l 47 4515 36 R B (BT 7
BB NAE SR A 5] 7 I 7] DA 26 S S0 [ B B ] o 32 % A SO [l ), g
BN T —ANIFH k228 m], BRIk vk, RO, = H ARk
& TR 8 5 TR (] R S K A IR o S 300 (R0 BE ] R 335 55 R — T FTBCE R ] R 3 — IR AR 2,
TASEBOIF LN —IF I H %I 3 AR it vH SE8E [l g, ARSI,
BRI [ D ik o g B NAE SR AZINE [m] R I IR R AT W AR 3%, B AR BETRE (]
A E Bl A S [ Ab

(3) e M PLEAURE RIS, A2 AL AR AT A BE[m] HR 3 e b —JF
JECH e B A 10% IR, B8 BN N SORHZ IR e 0 B A 1) 4 w8
[ FH U A PR e B R SOA 2 3 < BURF AT N 180 2 T S 1] R 38 1 3 AT R U 7 AR B
A RE 20 B 4 B B BRI BN, B g8 B AT DAOXHZ A S A A
N 10% 6L [ A 175 St 48 37038 o 0 TR BEIE [ml 1 70, % B8 NAEAR AT ] B
TR IR AT L3639 S SO0 e S RpOVR B e, BRI B (20 QAR B . S A e el
HE S N —JFBCH e 0] HR S — R A B, LSBT BUR —JF I H %285, 6
B VRIS ], DL, ELE e Eimml gk o TR 12 B i <5 3 0
FFATN 10% LA & 10%) FIBE ] 15 5 oAb B B3 3 O BE [l B i 4% B3R (1), (2)
JrAALE, BAR AR A .

(4) FiEmeml: ek 2 ANIFHH Db G A% KA BN, fnkk e g B
NNAE BE, W IE RS LR BE; C2e 3R 52 A8 0] I AT DUSE 22 A

44



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

WRERIRI, AEAE I 20 N TAEH, JFR U RUE BN BT A

3. EAUBIE A

MR A bR EARRE [RGB RN, B NN i il AT | AR L ECE
SEUCH B RIE B HAl 7 AE 3 A2 5 H B FIFE B B A N, LA AL 37
2, JRAEPTH WAERUE B ETIE A .

(b= 3157 HR Mg B [ P 2 P B8 T 50 Dy 2 ] ) 28 o5

1 RAE Bk B4 e EORE (R IG 0 1, 5 40 3N EAE R 5 30 PR PA) 6 R e
N BTG A

2. WRAEERNEDY 1 H, BE&EEANTERIMH, g b
T 4 T T T T8 R T BB [ A 5, FF A BT 1 AT H B & 2R 2R e B

3. R ENTT DURR A 2 5 Fp D s B m] g I T, ARIE (5 B R M) 10
A RHE , BB T EF I H FERUE B b S ORI BN Rl ) A s
A AR S e 0 £ 745 A 5 v B8 EE R O T80 PR D BB [ (R ek ), e NPT AN T
AT RATE I A

(+2) Be&ih

FE B TN AT DR AH OG5 DA S B 5 R e T e TF A B4 5
BEG TN S PRI FO A 4 [R] R e 4l 5%, BRG] AWSCHR — s (R e e 28,
H AU i 258 < BN Jee IR AR A VAR B i 5 ) B R 1 5 - 5 JF
PEHT 5 RIEESHRE N 5L .

(=) FEEWA Hid P

B IAERS Gy ik R HE B B AT LA 52 R AR 2K L 50 AT ] 2 i AT S Y
ifi 77 AR RS G 3 P A RCBEHLA AT Ak e e it P ik
FE PRI RENL R , He 52 R (8 AR U2 MRV PT DARF A AR BE 45 i 4t B ) 45 1%
NS

ARG TRFE S A A NSET:, HAFA B G A i L SV A 40 R N 2K
FE I i 5 0 BURR AT K L5 VR AT ) 25 < 07 098 U 2 A R M Jo ) 2 < 2w Bl
Sk BVE SR PAT IS AR FEN IR AR AR R RS T R A B A R Y
FE G AR A R 45 Hofh B AR VE NBUHABZA I, 7p B AEAE it ;b iR i 2
G CHUERIRBERI A IS BRL, X T 57 & S BOARSE Gy id 7 fp i #c R e 8 i bl

45



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

FIRIRLE IR EE,  JF % dk & XM R E AR HEN 2 .

(00D Ee R

LG ARF A N R Ip B R 2 0 BUE A R A S DL 2 IR (33T, R4
T U AT DASZ B E BB SO T8 9%

(2D EHE BB T

e A SLYNCINYSEa NS Ve Sk TE v arign s I MRS N: SYWINEER =X S£: NG
FTIE » BEBENAEIPER T T WU BRI Al B AT 20 SRR a0, AR
AL ZAMIG T2 8 BN AE A 5 20 757 B T A 91 3 U B 5 v BT L E (10
BB U ) BRI H I 00

CF78) e O A R 25 Mg R

B O HU A A2 B E A BN LR MR BRI e i B R 45 SRR, LA
FACHUIA AT . FF SR EE A AR S D0 T IR 45 SR

(-8 HemiFit

FEVFEEI SO vF 2R B OIS DL T, 28 PR W] 32 B e A A N
Ao [ IE M 2 AT A AE 5 3 Pl i A A AT 0 A AR Y HR S O B D
DUR BB AR BT P 5 . FE G BN B R S i A L 55 1), Bt
WURFAT N LR Jk <8 RN 23 75 (Rl 55 R0 7 B <A e L 55

)\ Fe A w5

UUAH SRIE R FCVF B AU 7 B I g 07 00 10 o 91 M 55 B gl 55, 3
CATURAL R i) 5 AR S Jte AR S PR 55 B

C U St O AT L] 39 1) AR 58 < ) B i 5 D2 [

AR e <5 ST MV ARATLA) 17, A 258 < ) P DR RN ] 22 SR DL A 3 5 B 15 “ VAL
fifl] 7 By BRE BAH OG22

46



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

ARE kS 6

(—) #FEHF5

B EREEARIOAR A, 18R ER I O 9 P A ER R 2 K /b, S S AR AR 2L
I — BRI R A

(=) FBEiaH

AL R T A RIFR A ER &l TR, DLAiEg ek 3 s o
FA IR e FE 4 8 P R 2 BERL B0 R o R U SEIAR R H AR, A4l mr /b
BT AR EE (ARAR AR BRI S LA 1B By I, & BINMAR S HeAth 48 v (3
R 2 ARV EHT RS . AFFEREIED . BATAER. fide. iR, e TR
P SCRFIUES 57 T ) TR DL GE AR R B [ I M 2 AoV AR i 4 4% % 1) oAt
SRt TR (EZURF G EIE 2 A SR E D o

AR EE R A AR AH SR EVE R AE 2 5 fi 5 M R I 2 AL 55

AMVERRE I B B LA LUJS J0VFJE S5 B oA i o, JE B T AAE JBAT IS 2
PERFJE, AT LR N B T

FEE B LA :

ARG T IR BB LA T 548 5577 (1 90%, BEBE T b gkl 3=
R BT N8 38 F A e 1) 53 7 LB ANIG T IR 4 B 4 B8 77 1) 80%; A FE 4> 4
AN3E Gy H H AR I8 & A TR BN AZ G RIE S S, PSR FEAMIE T 35 4
BB 5% I BB H A —F LN BUN 27, H Bl A48 45 544
Gy A7 HPRE G R R R RS

AN B I £ 38 B B i A R 9% B b PR, R PR NAE SR AT
EYRRT S, T LLTEEE LR SR R L

(=) gt Lk

RIEGHEHE RGBSR TUEF R 32 R B0 3 2 X 95%+4R
AT OR % (BUED X 5%,

AR IR IR BT B BER CER AR Bt A% e s S 4R B i 7 1528 B 2
AR R B AR I FR BT & BOR MBI ER S Fa AU I LAIR 2516, 2

47



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

G NRLY B ZIE R A2 H AN LA H a) o [EHIE 2 1R 4 g ey
X, WEHREESAR TR B lE R, SHAES S, S L ERE S
5, JEIE 6 M A W HERS M IREA N RKSHHTERI, BEmHRA N KSR
DA Eh ERF IR ARl 1, AL E %I,

i 0 R ATLAL) 5 LEA (i 8000 ¢ ) B R AT 28 A TR 7 2 0 s S ), 4
N 2 B R i HTLAG B2 (L 1 Rl — A28 5 H I8 8UE B 5L S 3 A
) 2 P Sl J5 U A e AR R A A

CPYD) BRI 25 RFAE

ARG N B Gy, JERUM RS 5 FU s o TR G R R G iR AR
S5 miiinE e . ARG NIREIEES, T 2R e AR HEIRERR R HU R
W, BA S ERIFR B AL XU IS a8 R AE

() BTN

ARG R e A HIRR AR BN Ok, AT R e B 5 0t . IR R A
() 2 A% SR 1) 48 ) P 2L A B A KA & R BRI R 4, IF AR A
(IR O e B FORUEE (7R Bl T AT A LR %, DUSE IR ER ER AR IR 45 . AT 4
TE T i J5 4 1) I 50 R B v 25 P58 R R R 22 I AT S 0 4 RIS b IR 4R 4K
AL BEU 2 o

H T R4 B0 ) 7 10 R A M B A R 2R A A (AR A& I 1 K
s B N S VR A7 e 56 ) P R, T g e S [ 50 A 5 4 R A 1)
TR ROR T REAT RN, SRR S LR ik 1% 5L 5 SR B AN R I, B A 5 ]
SECVER SO IR IR ER AR 4R BN, B4 BT DU R 4 A A AT I Y
ASEARRE, TR BRI ER R 7

1. KRB E

AR 4 BN 2 A R rP LR A ) 3 R S S PR AL e B AR ) e
SRR A, AR HR S e B AR (AR I T AT A B R . ARG T
5 2 (it 5 77 LA AN 38 8 77 1) 90%., 15 %8 T b3 A ) 3 G HUS 4 P 4%
M J 0 I ) 58 7 BU AR T A I 2 8 B 7 1 80% s AR FE B 5 H H AL
BRI A A TR GARIES S, RS R REAMIE T3 4 5719 5%
S EREI H A LN BUR 6357 .

48



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

2. RSB SR

(D BEEHR AR

AR BE 4R Y 5E A bR B FR B 715, 4% BEbR (1048 205 0 IR 2H R S FEA A
B G . TR SHE SRR RH S WERFEER, A HIEN
REER IO 0 (A ey IR A5 FL I B Bl PR AN i DA B At 52 el 418 250 53 ) R 1 1A
), AESH RGN SRS, (FAREHE R T4 5
i, DA AR 4R B BRER 1R 22 o A3 R F B A TR B 1) I SR A R 73
BB T IR B LU BIAMIC T R 577 1 90%, 45 5% T b A RL 32 U Uk
0 J5 A0 88 34 A7 e 1) 5 7 LG AN T I 4 8 4 B 72 1 80% A 4% % L A3 PR i o

(2) R TTH G B

AR B 4 TR JEE ) I SR A B AL K AR AR R R A ) 3 R s TR S AR
(RIAE BT HEAT A SL VR B, AR BE B R ARV (0 4 0% LU AT B ) L F R S [
NGB, o FOREATIE N A, DLORIE 5 v (i 10 K 2 5 o i ] ) s B I
FH AN ER R 2 /MK

1) & W

AR A PR 25010 8 R U % 32 JE S PR T, o R S B0 T A S kAT 1

2) ANE W

A YRS IR AR IR I« 1 N A R N B R RS A7 e S5 15 190 T S P
FEFRH PR AT A, AR FE S M AR 5% Rt 15 RSB A8 1 R It i B R SR 2
A

B MR AL B i H G AN RE [R5 0L, IR SR 4 R A S HEAT A, DT U ER
INOEERAE

C MRIEEAE M B RS R I E , B I AEAR B4R A B DR A Rk
JE TR R A A ARG 1), AR 4 ] DL HE 08 20 6 8 B AT I A A AN R B, ok [
REREF IR ZE

FEIEH THIAE LR, 705 4 ] AL <6 1) 3 B8 5 M 4% EL U HE (i 2 % H
S5 R B O 5 PEE R BB AR IS 0.35%, AFERERIRZE AT 4%. R i Hidm i L
) ] 2 s At TR 2 SR B O 8 P RN R B R 2 e AV L, R 4 H N BRI
A PR it S IR R e B R IRER R R — YK

49



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

3. fizE o g

AT G FIFR T I H H R A QRAIE S S B s T AR, PRRERER IR 2 .
AT K SR P 75 A B S0 A RO T 373 5 A0 93 B A5 THIREAT 5027 B IO 3L B2
i R AL A AR B, RN Dl as A< 2 5ms . Jasfesiems . B2
RO S5 AR A 58 SRS A I T BB AL 15

4. B SCRAIE SR 500 SR

ARG EENELE EENETES . RATEIER . ELR 5 gi Ll
LB B BT AEAT W U DL R R, FOA B P i AR OR B A8 5l W Fehs it
UESR AT 2R T B A A2 2 AR B PRI 55T~ 27 A3 Rl =R it 20 PR 520
[7] IS 85 D) S 3 1k A A s PR UIE S5 WA B 0 RIS2 ML, ™ 42 1145 Y XU 2 B A
JERIRTHE S, RS I SN sl I B, 30k 436 DX A 8 i A 2 A v PO it g AT

Bt

5. Z SRR Rl IEZR ALk 55 SR

VU IS BB BE H AR, R g XSz By v 8~y o BB U A AT SR, Ak <
AARIERE BT 2, 25 R R ARl ISR A LSS, A SR T

AT A KB a TR O 8 R 5450 Sh &I IR oL, A IESR
TRANPENS DUSE A 2R SRR b, 5 R € BB AR 23 A v SRR AT LR A3
A SRR T S BB AE I AL SHE A AR A AR, RSB GRS E
LAAT & E IR AR AT 5 BRI A2 1k

6~ HoAth <5 Fh TR BB SR

AR B T TR R 32 F AR BT A A R B R AT AR T RN G R A S
BATEH, DHRSIBIACE, S5 GBI & ST, A SIS 41
BB Hbro ASEGEHNIZH B a4 THAAUE 1 THEREE & 78055
WD AE T A FEARERBRR Z ) H K, AR TS5 B, sURPEALAT T
FRRORSE G BB o RN, AR G ide ke R e OB 8 A SN, DL S ORAE D B 6,
Z 5 R T B

7. AAFESEUESR BT s

TR IR BT, A SIGAERAMT FURI A L, 81 E Ve AE 22
BrAfal 0730, R R AT BB 55 AT IR

50



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

(7)) BB

I ST

(1) EZARIER PR (EEERD KE;

(2) DAZES B G AR A N i Dy 56 4 48 % ol SR 4 0

(3) EANEREHRKEES. WMATHBT S, IEHFTmER. BUE
0] JL ARG VR R AT

2. RBTE Y

(1) RIEESERNEGH AR RE W IR H 4 DU
ANRBCE, TR IO E I, WS GO A R T T ETRA .

(2) WHERKRARAEILGEFEMRFIERLT, HEkkest - iE
R, JEE L E R I T E .

(3) HEZRMAERTIREE R RBECT, RIEALES R EEK,
SRR E U BRI S UG IR g R, e A TR, 1AL
R ¥ Rl P iR AT i 4 1) o P R A B A

(4) <p Rl TG 73 b Iz FH DRI e AR 7R DL R 25 Aot XU B A2 4 bR, 5 i otk
P 22 USRI B0 1 A EAT U AE, FF SR A R il i, A7k o3 #r
DITOXT A R4 5 ey T A T 75 100 % IS 4 (AL BF e i o

(5) B4 22 PRARYE &AL KU 20 M4 i, 7E 38 SRAH G BE SR AL AR B R 72 i
AMEEIBERR T, SRIBOE 2177 VE P 5 58 8000 22 R Bl PR . AR 5
A

(B BB AR

1. ZH4E PR

B (5 T 2H A I IRAIE LA BR 1«

(1) ARFEGHT T B LU BIAME T4 57 1 90%, 8T HiEHT
FARE 3 REUHR RS IR 46 08 RS A7 B [ 55 7 LA ANIG T AR B 4 4 7 1Y) 80%:

(2) N5 H HAAEBRRIEN RS AT NI ZHRIEER G, REEA
KT R V=13 E S% & EFH B HE—F LN IBUR i, Hhil&Aa
TR AT S A7 ORIE G R FR 3R 5

(3) ARFEGIBET A — AR GE A& K77 SRR I L), A5

51



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BB ER 10%

(4) ARIEEGFA G CHFFESR, H A 6 5 i E
20%;

(5) AREEGFRAWE— @8 F— 5 HIO) B CRRIEFR e E], Sk
B SCRHIE UK 10%

(6) AFEGE I NE BN 2 EE S BT T A — BRI REE I 25 28 5877 SR
ESR, AN HE % 288 7 SRR & TR 10%

(7) AFEL MR TEHYNITSN BBB LLE(E BBB)HI B RHIES .
BB R B SRR ], W RIS AR R . A SRR bR, RIAEDE
Gt KAz Hile 3 AN H W T LBtz i

(8) HEGM™=Z 5 g ZERAT H,  ACKHE 4 By FR R R & A0AN I AR B 4 1 A
PO, ARHE G P PR I I SRR AN R AT IR A R AR ORAT IR R

(9) A KL 4t N4 FEHRAT (8] [F) Ml 117 3 AT 453 2 IR P B < AR AU AN A5 it Sk
ST FEEA R 40%,  HEN A EERAT (A1 [EDY T 3304765 25 1m0 0 ) e KRR 9 1 4

(10) A4 F FhHE BT TR AN M2 BR 557 (¥ A8 G T H AR T i 4 %5 7= 14l
(41 15%: PHEZTA0sh BT AR BEFEAF I SRS 2 55 5 4

[ K] 2 B0 R G AN B LU BT BR 1 1, R 4 3 N AN R Bl I 8 M 52 R 5 7
iNE 4 AE

1D A FE G 5 A SERUETF B 7 i S [ERIE M 23 A8 B0 Al A4 D9 528 5 %o
FHF R 158 Sy (¥, 7T He 52 00 4 ot (0 0 o SR 8 21 5 B 4 [ 24 A 4 R S
TRIF—3

(12) AHEG U3 P B A 4 W= 1 140%:

(13) RIEEEIEFAZ G HH%, AN RIE G AME, AEEd
B B HHE R 10%:

(14) RIS 5 H B2, FARENRIEH S AME S5 E M
TEZ R, AR PR ER 100%; b, BIERHERZE. i OF
R AE—FE LA MBI G B 3CRHIES R . ENBRESRME ™ (R YR
D &

%

52



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

(15) ARILEGEAEMAL G H HZ, Fif 1L R T & A EA S i 5
R B S TTE B 20%:

(16) RIEGEATTZ 5 HARZ G (RFETE) RIRIRIATR G AR 4
AT - —38 5 H B8 55 7= 1 K 20%;

(17) REEEFRA IR ETEMEN ZHBRIERRGAMME, &iF (5L
ZEVHED BRYAME T B8 557 1 90%:

(18) AELZHMEW LG, EERZSHH%, FFAMREEANRES
HARA W UEZR TE A, A RS 5 E 95%:

(19) AFE S HHEAEIES SR, NAFFE FHIER: 5k 6 A
N H R FHEAMCT 24270 2 5 RlEIE S A 55 1 587 ANl 2
BB AR 30%, HAEHIBRAE 10 M52 5 H BL B AR SR i ) P 52 IR Bt
FEy R, RS2 5 A S I RIER A I AR SR ZE S A
50%, UEF ARSI AR AR THE 30 K, PR HIBR 12 HE T E A
BH5L

(20) ARFLEBFEAAFLFEUE M LLBI BRI EE BT 28 B I 24T, 558
W BT G IR G IR, AR B G N HE 5

(21) AR S A I MR 2 M RN (R4 B[R] 240 11 L Aty 3% 7% PR

B (2. (7). (10). (11D (19 HHEZ4h, HiES. k1.
EH ARG FES RS ARIFREUR G B R B AR TR B I Bl 1 R
A5 4 TN 2 I R R B R S 5 LU AR & IR B # 5 LU i, 4
EENRLCUAE 10 N3 5 H AT IR, H A [EHIE b 2 e AR RIS TR BR S . T
TESF T IEEN  IESR AT NG RS FURAR 2 45 & BN 2 AN TRl 2 S50 fef 5t
SHTEARTTELE (19) BT R, HESEIANFR B . BEERAE
FUER), MHIE .
BGEMAR Y ARG EFEEMC AR 6 N AMEEES R TH S b5
&

hal

HREE KA RLE. £ ERIIRN, ARGV E. BB RmN S5
e G RNLE . £EUE AN RERBER IS SeE A Re G RAERZ Hil
IR R

0 SRR R B R T s B B 2 B PR ) AT AR RE 1, DAAR R S )



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

FE UE o HE IR IO RS, WnE T ARS, BREEWALE
JEATIE UFEP 5, WA LG43 0 AN TS A S B )
2. BT A
NYEF SRR NIOEERG, BEEU =AM T N R sE 753
(1) 7EHIESR;
(2) i RE )l N TR B B AR
(3) MFEARIE TR ST R4 s
(4) SESLHABFES AT, (2 EE 2 55 A FUE I BR A1
(5) MIHESEIA ., HEHE NH T
(6) MENFFAZ T HBIIET S G its S AN IE 24 (UE 25 58 575 31
(T R ATBUE R EHIE 23 0058 28 11 1 HAb s 30
UNE AR I B 3 T B B R AR e, WnEH T AR S, #E
B NAETBATIE AT IS, AR e 4 45 B2 AN P52 R O BR 1) 35042 R 8 I 1)
7.
GEINIE S e KRS E I S N LRI AR . b
P N B 5 AT 3 OOR) G R 0 ) R AT BOUE 23 B AR A I N AR B FAIE 2%, B
HNEHABE RO G 1), B4R G 546 130 H AR R 3mE , i he 4
B NI RO SE SR I, BYaRIga v oR, G A4 Al e LR R AL, 4%
RT3 A& B A BT o AHOEE 5 A SE R BB GATE NI, ik
T DL R . KRR G AR S E B AE L H W, AT =02 =0
b ESEE . RSN E RSN DR RS 5 F AT A
O\ FEEE I NAREKIESATHMAR . BB b 225 0] K 77 i
Lo FEE A PN 42 18 [ 50 S e AR IR S ST AT 8 R st A AL, R
P O B N R 2
2 ANHESROGT b1l A | i
3. AATHEEW I %4 5 1
4. DR GNA S R BRI NBUEFAAERE X RNE =
N HUEATA 70 78
CIU) BRI 92 i AN BE a8 A 22 HE

54



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

H B AT R RE B AT AL BB AE R AIIRE [ BRI, AR o KPR FE AR 2
A ANM RN, RSB AL 5REEANDE 2, PR THImE
SRR LG, A DU ER A e B e 5 TR (1 240 5 Jm FH A HL A

IAR B St TR], ASEE 7 205 B AL A L. SR skms . 4L PRI ok
LR E . RS At R AR A5 20 8 DUE T T E AR .

AR B SR SERERE Y e fF sl BBt aHE. Fre B AL AR
RIS A S50 430 B8 2 A i A7 EE S Ml ) I L3 2 0 5 “ VA L] #8731

ME -

55



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

+ EEKMFE

(—) FE&T™= Al

B4 B M B AR TR K % KRR S SRR B S BRAT A7 A A 4 R )
P DU B < R DA A 5 5 e s i L

(=) BEE B iE

B4 VR PR R AR HE 4 BT P BB 2 B 6 5 TS I A e

(=) &M=k

B FEAE N BICRE G B AR A SVE RN G ST N AR R ST L B 4
MK P TEZRIK P AR B i R IR Al R K o FAZ A T HIK P 5k 4
N FESHRE N E SR BN AN S S0 WU BRI 7= 7 DL R H At i 4
7K AR AR

QULIDRE- vl VN - il

ARFEG WA= T RSN L H S NRE SR BN, i
SIHEMRE . FESHIA ESIRE AN SIS SN LI A
A I P A B S ER DT, BTN A SE G0 =47 (1 SRR 46 411
P EHABBUR] . BRAEEERUR (FESATFD RT3 41, T8 M= A5 ib

e

FGE TN BESEE NS SIS B 1 ik B 0™ 45 R
RIBEATIS SR, S A e T HIGE W ™ . 5 BN G PLs /R &0 7 pir
BB AEEHEAT 57 A BT IR B NEHIE AR
M EE 7 PP AR UL G55 A S AR ELARA o AR R I 7™ AR B R H I 151 55
NG IS T g W 7 5 BRI PHAT

56



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

+—. EE&ERHIME

(—) i H

AT G (W ASE H A S AR R IIESR A2 5 3 T K58 5 B B B 5k A
FHTE 5 NS AN ek S i E I AR 5 H

(=) fHEXR

HEPA RS FIERIE. RIGUITEL. 5% B SCRRES ARAT
FAAE S BGRIT, R s 5™ L.

(=) fh{EEN

B8 BONAERA B AR R R BT P ARl i 1 OB, AT (ks
THEEN ) B BT 1A RAE

Lo XA AR BR T 4 HRES TR /) B8 7 B 0 B i (K035 58 b, E (5B H
AR, B THENUE FISMEDLAN, RUREZAR O AN i B it B i 58
s GA FRAE TR 5 E B ekt AL A2 5 HE R AR A e i i &
M RFRH, DR EIEAE 5 H RO i€ 2 e e A 78 2 iEds & W fkE B
B A oy H AR AN BE LSS B SO ELIY, R R HEAT PR 2, 1€ 2 fodh
fH.

5 R s MR, (HRAAAFRFALR, B DO [R5 B 6 (1 2 Fe e
NFE, FRAEAE SR T 25 FE AN FRFAE DN 2 A RE I o Rk 4506 B 7 H B B
RIBR A S, RAZ PR AR X B R E 1, A AEAE AR A AN RLRE 12 BR #1 1
NI L8 o BEAh, e B BN RS A KB A M O B s e i A 1
A B

2« X AAEAEIRER T I ROF B8 b i, R AE AT 00 & A OF HAT 2 ml
A FH Bt A ARAE B SR S AE SO B 52 2 Fe (B - RIS E BRI E 2 S E
i, BLOCSE PSR, AT AE OV UG AH G B B 7 fot m WL 54 A\ fEL B
WASADISEAAT B OL R, A4 AT DS RIS AT I g A ML

3+ W G B R AR B R AR B IR R AT N R A R MR S5 % 1) SR A
SR Ao L VR B AT — il H AR e B 1 E RS2 R LE 0. 25% L B, NI R
BEAT PR EE IR0 E A SUME

57



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

P9 AR 7%

1. UEZFAZ 5 B B Uik s Ak 4E

(D) 25 EAaiEs: (BREREESE), U E H ARS8 5 P
ity b e MEH IS 1, BEahsd s HIa @i R kA H R
ARG BIE S RAT WU AR R A R M IE S O i R R A 00, BRI S 5 H i 4
CCELH) e WBal s 5 A e GBr3hEeRk A 1 B R BAIESF RAT I R R
SOMAESF O RS R EOR SRR, TS 28 AR A B BLAT T O S R AL TR,
AR GAL A By i, #5E & Fe s s

(2) 5P E5E 5y s AR (AN S B 5 Wie o i e, RN R H 2R =
ISR U SR AROAR L A = I 0 A 43 BEAT 15145

(3) 5 Fr E5E 5y i AR (135 B 5 e o b o, SRS (L H 55 =T
B HUR SR (AL RO 2 it Aol 2 PR ME— 59 B R 2 A A 9 U REAT 15165

(4) 225t ET58 5 B ] B ot o LARE H GO AR A L 4= 1

(5)22 5 it LT AEAETRER 132 (A ISR, RS E SR B 2 2 Fe (B
A2 5 T S R L R B P SCRFUE SR, SRS E R € 2 fe i

(6) XHERZ Z P RAT R L BORERR AL 657, SRR T 71
oL, N BLEER T RS B A PR D8 il H 22 SR UHE X skl
WM R ARG H 2 RO ERIE O T, RO 73 i 247 8 DU A A5 46 H
W FCHME T AEAE T IS s s s SR A RO R, NR A E SR B E
Ho feid.

2+ AT R _ETTITR) A O IE SR B X 20 U R 1 AL

(1) &, Fedbe. BB AR A B, #2058 0 AEESR 3 5 Fr Hepd
(R — ISR B E VA AR s 1% B A 5 1, LAl — H B4y I ) Al e

(2) BIRATFRATAR LIRS gz, KA ESOREE 2 e, /£
A BARME LR FE T A SCUHMERI DL, A E

C3IDAERAT I W — e S PR PR I B 22, SR EAN R T HE A TF R AT IR
B IRATERAT BRI 2 R A IF R B It L R 28 5 A A s R B YT 1 e
SRAE, AR BT R B BIWAZ 5 B IR S A2 PR SR, H
B BAT M W2 A7 SR E B € 2 Fe e

58



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

3. X AR ARAT 8] T 37 AN E AR [ e Wi e dt R, F5 SR =7 T E R LA S A
RIRE R it o = AR 1A A B X ARAT 18] T b b B ] 58 WAL et s 2 2R
=7 fAE LR S (A (RO AE I it ol = F M — i {5 B i AL 3 A A o S ERAT
AR B, B =07 AN R R B E 1 27, ERATAIR S g0l
IR EAFEW R R, R BRI A R A KA RSO, 12
AAGE .

4. [F—fiZ FRSE AN EE A LL T2 5E 51, 1625 B AL Tii 373 5
ftiE .

5. HRA KA PG EURE RITE I, B8 BN AT CRAZSE i pLa], P
B ORI S A (B IR 2P 1

6. ARESWE WA EL, —BUME=S PSR TME, SESH
TEHEFN W, B s HIg @i SR kA R, R B H 4 A
PrdifE .

7. AEGS 5RO BUEIE SR A SS ), FE IR SR A S AT b
R E BEAT (1R

8. AHEH AL B, KIRBE A B 52 5 BB AT .

O WHAT B AL 35 R 4% IRV VAHHT A EAS RE R W S L 2 Fe B, 2
BN TTHRYE H AR O S 2308 N e, $amBe S o Fe i (E A A% A e o

10 HSVEBHE R AL B AR 1A s e 10, AERUE . Qi W F o,
12 [ 5 5o I E A 18

Ik 8 PN B 0 N R B e E S I i e & RN A E A B2
Fr BARSAE NS L  RILE B R BE 78 70 47 JE e A B0 AT AR B I, 57 RTSE R
X7, FREEMIEA, X5 bR ik o

WRIEA FIEHEI, B B E T M G 2 TR S A e A
A AR ST IE T R EEHNEIME, B, Si5ARET NS
TR, A RS T AR TSR )E, iR R BUE L, 1
BB BB GFAE BT A R AT LA

(H) fHERF

1. B REHIUHE R IR MEEH TG, &85 e 53 E 7 bk

59



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

L= HAiZ B G A R AR T 5, RSRA 3 0. 0001 JT, /NIRRT 5 A2PY &
TN o S BN AT DAL BB B T T I E R N SR B R . BEX A
MUE R, MEIRE

SN T REME B UF 50 B B0 B 5% S5 e A A0 10 22 < L
H, JFEER .

2. e EHE NN MG E A X e 5 5 E . (BEEEE BRI L AN
otk & A E A E N BR AL . 2 e B NREAN G HOR 3 2 B A4 B
5 IO B B B B I BLHE S RAE R G EE N, 2 SIEANERT R,
H 2 5 BT A Ao

(7N i E R A AL

S SLEYNGIE Se - PN S T NS NS O T TR S S AR e )
MIHERATE . S PEe S E— R M At E /N s 4 CLAN G284 D) KA
FERE RIS, MOMIZIEE O U E IR

e S NG NNE Y Ay Gz P

1 AR RRAY

ARIEGBESREY, R TESEEANSIESE N BOF 0. 80
B BBt N B B i IS R E R R, SBOME SF NEZ RN, T
DT AR 0 Iz At A R I 2 Bk BN (240057 ) M ERBURIL T
R ARERRRACE RN 4TI EE, AR T

EIR AR IR B ER AR EARR T BORI R IRZES . HatemzERt . 2
TR RGMEER . AR ZWHE. MNTREORER SRR ZH, &
RFATWIAFARACEARET I . ABeER . ARErii, WEATHT, #%IRT
B RE AT -

HI T AN AT 5T 7 iR PR3 e 58 N R 52 5 BB K O A A R Ak B i Rl Lt 22
#, PRSI BT 77 J5 BRI 22 8 1) 24 S AN Hetl 2 = RS B2 54, (HIRLZ =
B A 15 R 1) 23 NATI R AT IRIEAS 15 1) 55

PN (kR PR s Y

(D) fAEHRCKRAE, ERARS HHENERBURN , MERRTETT N &
I &, S BEAT B AR, DR B R AE AR 2 B0 98 P e A (B R 3 DA 5 K 4H

1=

N

e

Pl
=

60



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

H T A (R B R DA T AR SN B I 7 AR A (B A R, 28 3 NIE iR i, A
EARR DT 5 X BRI AR I 2 5T A A E AR SUE T R i, JF A
EERZN DN E At S SN S Dty 4 <io] L e =SSN 17 NI T SO B OV D2 € 12 VA
o AR R TTAE T RO BE IR MR D0 [ 58 3 NEAT A, B ORAG (EHR R 015
B IE,

2O AR IR I ST R NI B RERBUR 7 5T, AN 8] 4545 2k £
I B E AR IR A R EE B H AT, AR =758,

(3) DA ER DR T 3R AT A 15 A 1 2 3 AN S IR A 2458 (1) (55
BB RS VR TTAE 7 AT SRS (B A8 1R 17 57 o A0 SR H T 3R1G A AR B 55 AN IR IE
AN A IR A AN AR A S NI s ik (“ 28057 ), ISR SRR 5
FETT N A 5207 AR R 5 R AE L SO AT 2 < 100 Bl N R SRA A 115 A1 1 =4
HNFA ORI LRI AR FEA DGR L FN 2RI A
HAFANRIE LS ST, M 524507 B 20K H D2 RS LA | Q23R A=
AR I PR S AT I L SE B 2R 0 22 0 70 S 4 Al A AR R 5T T

CA A A R T R R RV R 2 BB R R A A (B R ) A S 1 5 3K

3. MBS IR E L P

RO IR, A RA A FH NN 2 R BEAT AL EE, AR FRARE U0 R -

(1) EUMSESRERRR, A SFE N, FRIE M EE IR AL
P Jir AT B R R I ST T 5

(2) AR Ak B R Ak 2T 0 52 5 N W e 140 5 9200 BB i i B R o R 4 5
BEAT VA

(3) AR Ak B 5 Ak 2 L U =2 S N g 10 75 925 o i {ELBE AR P DA g 3R 4T
BRI K

(4) MRAEMGEFRCHERT I, FEEBSEEEECH H BdEr, hk
EEACHUR AT I, IRl A5 AT 3R A BB 1R 17 5 2 3 NEAT A

4. e BUHE M E R IR 7RI

(1) Fe it E T S PR, BgE BN L8P PLA IE, Gk
HETEN, FRIE B PT 1 dt—D 3K

(2) BRI ZE BNZ RIS M AUFER 0. 25%F, &8 PN 2438 1t

el

AN

61



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

SIE NIRRT EIEE 2% 5% iR W ZE BRSO BUHER 0. 5%, %
EEEANAAT, HRPEIEEX &R,

(3) AR FIEAE B E IO A A E R, M IHAE A .

(B EHEAGERIIE

I SRR KIIETR . 5852 5 113753870 58 1B H s A HoAt 5 D5 87 45
EVI

2+ BIANAT ) s A A TR B R PN L BB NI AE R PP Al 2
BEMEI 5

3. HRFE B Al E H R e B RE 50%LL B, e 5REFE A
RN =S EYN VL LY F

4. EREERL. T EER S MG A FIAE R E T .

O\ FEEEHE A

T Ik A5 B 1 2k B A5 B i e B AU R, e itE Aot
BEAT B BB BN TR E H A2 5 20K a T3 24 H R e E S BT R
BHERERE N BEE NHHETT RERERMINR RIEAHEEHEN,
B N I G ERE BT LA

L) RFIRIE DL AL 2

1o HESEHN SIS NI ETERE 9 BT MG (E R, P& i iz
ARG T G E R IR

2. MTFUETR BRSSPy i A ) Ay B B0 E B A RIS = R
EREEER R, BT E RS TFBORATE . TN SRR N SR &
FEENER, sl T HAMA TR R, Fe 8 AR SEE NBR LR
WEL Y. BERE TR A, (ERRAERINZ R I IE R EE 5 5 (5 E
Hix, BEEHEN 2eIE NI ETUE. HREEEN. BeIE ANHN
AR R0 2 [ 5 it ok G A M 3 S RS2 D

(D SRS HL A YT 1A] ) 2 <6 B3 7 1 {E

I < ST M ARATLA] 1, AR 08 A F58 2 80 240 2 5ok A2 AR P B 7 EAT A B 98¢
e LRI S S, T PR AR IK /7 5 & B E

62



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

+=. EE&rlRE 50

() FE R I

g ANEAR R SR BN . BBl o Fe i E AR S s AN AR SN S ER
FHR B IR AR, 2 < O S B 98 2 R 0k 25 2 Fe A AR Bh il o ) PR AR

(=) gl gty B Al

Bk < 73 BE R i A AR AT e 2 P ik 4 1 i < R 70 BC R 55 R 23 BE A v
C S B o (1 R

(=) Fegiiat iz

1o RS giat 7 By S0 it BLe LS 2R BT, BT nT ik el
LR RS < 2R E B et LS ) 2k 4y BUREAT FE IR0 B s 5 B AN I %,
AFE e BRI s 3 i 7 A B 7040

2+ HTAREGE A SRR MHAIUIEE B S5 %, 10 C 83k 00 AU B
55 B, 5 2B < A AU L ) T (4t 23 BE MR A BT ANTR], A3k 4[] — 20 (i
IR AT [F S B

3. FEHAEMBUEEN IR DA IER, MHE.

(M0 Weai s BieTs &

e T as 70 P 6 N A A W a o BC SR HE H T o BE R L Sk i
PO SR B TE] . BB L. BT SRR A

() s B )7 RIHE « 2~ i 5 5t

AR i ST HEALE, FHRESTEANER, £ 2 HA

0

AT

(N e glleas 70 Bd o ok 2R 2R

e S o BC IR i A2 A BRAT K I HL A 82 9 T i e i BAT /R H. 24
BB E BB AN T 8, AL BSITERAT IR B AL AL I, 2
EFACHUR PR 5 03 AR A N BRI <8 £ A0 1 B0 g on I 288 31 P 36 < A3 0 210 i
B HITHE I, I QIS D ST

(-5 SRt ML HIA] U 2t 70 e

ASH e S M ALK, AR AN AT YL 23 70 i

63



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

+=. EE&RASBIK

S A4 5 R 55 95
~ (EEERED) ERUE SRS KRNE SR
 (GEEERED) B BREMRK TN, FImsk. IR 2
EHFA AR
7. BEEHETR. WAL 5 BiAE AR
8 F e RIARATICRIZE A
9. FEHIT AL K 4E PR AL
10, #ZRE A RIEM (e E R Z5€, 7RI G b 31 52 1) HoAl
P
() BT ITE THEARHERTSZ AT 7 3
1 HESE AR E
ARFE G (B BRALAT — H IR B AR 0. 5%E TR . BHE RN

F
fBﬁIt

/ChC)‘I
[

T
H=E X 0. 5% 244E K3
H % H R 12 4 5 1 7
E i — H 34 %= il
SEMBFHIHE, BHRITEGHAR, LA, GRESEHANEHE
SHE NN —8UE, MESIEE AT IR 5 5 A LAE 0 A ARG i — Ik d

7
ST E EN, RS E BT T 9 SO AT SR I 2 68 B 2l S 2k 8 B 3 X
Bt eg e (AN P i ARG LB o 353890 R H - RS H BAN AT
TIBUETCIEALIS ST, SO HYIIREE -
2. BEAtE ANNTLE 3%
AN FE PAL Rl — HERE T AR 0. IhEYRIHR . FBE R
C IR I

64



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

H=EXO0. 1%+ H4E R
H 98 H R i B 40 9%
E AT — H i 4 5= 15
RERE R HHE, BHETERA AR, A, @RGEHANSH
SAEE NN — U5, BHESEE AT IR 5 A TTAEH N AEE R 7 — etk
SCHRC A7 38058 TR I RS H AN RTH70 0 B Te A% 6 S 1, SOAT H AL
3y C RIS B4 & ks 2t
I A RIS MEABUREE RS T, C REES MBI AEIRS T %
N 0. 25%. AFEEHIE MRS FienT— H C RIESMFE P I1HER 0. 25%4F TRt
feo THRITIEMT:
H=EX 0. 25%+ 244F K #§
H Ny C I G A a: H N H B B S 85 R IR 55 2%
E N CRILG AT — HHEE Tl
HEMRS AR, BHRUERA AR, A3, mEESE A%
SAEE NRORHE RS RRIRIE S, HEREANEZE TIKHE s M T/EHNM
B W 77 o — VSO AT 4 He R RN IF tH B B NRATH 5 B B L o 4
BV TR RS H BAN AT B TCIEAL I SO, S H IBE .
B3 €D GRS R A—10 TR, HRHE AT SRR AH R
WHLE, 429 HSEPR S BB S IIRH, HEEEAEE NNFER I 7 3o
(=) RIINE:E TR MIH
THIRAHATINTES T
1. G E AT SIEE NBREATBUR 82 BAT 55 380 9 S B
ST AR
2. BEEE I NME ST NbH SIS IS ETC M IR A 1 3
v (G EED ARG T
v PRI B R 2 (R EE KD
LA AR AH SV A r IR M 25 AT SRR RE AN 51 N JE 4 2 F 1 O

S

CPUD - St S AL 3YI18] ) 22 <= 2

65



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

AN K G SHEMAR ALK, 5 AR 7 A 5 B 3 AT AT LLANIINAR K - 3 52, H
RAFIAR I P B 7 AR B G 7 AT A0S, A 5% 3l PRI IR 1 WSO e e, (E AN IR
B VRIS AL S R .

(1) FeHilk

ARG AREEHN . B8 NS T RO S BARS, BAARRR
i A E R S5 HE LRI RLE

AT GIBERE ) KIS AR A, SLANAR S5 4% B B L VAR
170 BEEW P BB A RB, 2 B A AR, S8 BN sl Hofhdn
G055 NA% I 2 SRS AR I A 9 e AR

66



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

T, EE&H&HSHE T

(—) Heoi Bk
SEBNNAEEE MRS ST T
2 HEMSTHEERATFERN L A 1 HE 12 A 31 H; HEEH IREEMN
SUHEEIZ RN R (REERD) A28 T 2 4H, aTLIEANT—P21t
B
3. HEMFUNRTAILIKAL T, MUNRTICAICK AN
Ay ST AT E 5OF R v IR
5. AFEGMATIEIK ., MITAZHE;
6. S A LEEHE NS AR TENSHKE . BT HE 1
SUMEE, R R ikl B TR R
7. BEEEANEGHSESEMINRES NS THZE . IR g H 52T 200
H LA TE 77 A
(=) FEEMEREH T
EEEHANESESEHAN, E&E A EMIHAFE (hEAR
FLRNERIESRED) FURE B2 THITER 55 BT S G 2 1 Doned AR 22k <5 A 4 B2 W 554l e it
(AICERA N
2« SIS T B E MM ST, NI S A RE.
3. BEEEHNNNA R E PSS, JUERIESTEEAN. B
B2 NS TR 2 HNEMEEN A

I

1

67



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

Th. ZEHEBHEE

(=) RIEEGHE BIENATE GEEIE) GEEINE). (B BRI 705D
CRBHIE X E FRE ) (Fea R M HARA RAE .

(=D fHEBER SN

ARG PR LA NCOFRSEHN . BeIE N BEESMTRA A
R 5 e B A N SRR A R [AIE 2 FLE 1) B AR VR AR N

N>

2%

\

I A5 B S5 N UGRS3 R AT AR 2 AR AL 1%
AT R EE R S RS B RS A5, IR ORIEPT R (5 B skt . v
SEEEVE L JeBI I RN Ak

ARFHE S A5 B EE S5 NS4 18 Hp RIS S e I IR Y, 8 80 T 3 R 3 41
SIE I RF A o ERIE M FUE S B A E AR T CBUR IR “UE skt Je (15
BEINE) MR EIRRIM s (LR AR« RUE RIS 7)) SEBENE, FFHRIE
BB RESAZ I (LA R 295€ RIS B A0 7 2 B B0 ) A T IR S
=

(=) AIEEE LIRS NERG AW ENEREELR, A FIATN:
Lo BBGCE. TR P IERRER B B R
2~ XHIEFF BB STEAT T
~ HPR VA Al B AR K
VMRS S E BN S IE N BCE S AL
BHATT RN VENFEHERE NH IR L AS YL B PR S0
R ERERE AR R R H A AT
(PO AKE G 3 T F40 e A5 JE RER T SCCA

UIFINS SR AN SCOCA), He e {5 2350 S35 N ORIEAS R SCAR N 2 — 8L
ANFRSCA 2 T8 R AR, BLARSCSCA N HE

AFE G IR RIS DR B0 s BRI Ui B Ah, Sem s aoy KR

S O W

TG
(F) ATFPEERIZREE S

68



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

DT R ) 2 A B A

1. EEHEUIHE. GEEGRD). BERE . FE™ M2

(D (FEEFHD) 2FE (EeaR) JFNRSTHRA . L55KRR, Y
eSO NR 2 AT RN S BARRE Y, Ul 2 7 i RV 55 0 S 2k e %
e NI F AR UM E 5

(2 Jie <1 55 i WY I 214 i KPR 58 1 50 8 S i ik < 150 0 3 IR SRR A B SR 0
AR oINS N ARV A [ 7 £ SN~ S 5 N L NN v PN DS 7
e NI A NIRSENE . GEEaF) £a, EeHFHBHER
RAEERBER), EEEANMIE=ATAEHN, BEHESHZEUH B E K
FERLAE Wt b5 B 55 Ul I 5 oA A5 B A A AR S, Bk BN 25 /DB 4 R
—Ro R ILBIEN, REEHEAAR RS,

(3) FEEGFE IO T E I ETTE N ST ARSI R E S e
IEAR B SR B TR BRUR] L OS5 R AR RS

(4) BE™ dh BURMME B L 0 S5 U WA I 2501, I i ot 3 it
T RS MRS R . (A F) ARUa, Fer SRR R E B R A E R
RN, HEEBANMISE=ADTAEA A, Rk e PR, JF 88 e
5 WA ity % ik < A A5 LR P 3t T M ) s i < iy R LA AT R R A AR SR
S E N B DRE TR IR FEGZIRIEER, ESE ARG
R

KERENHREAT. BEMERHBRREAT. (BEGR) #attats
WAEMERTI b, KIEGMAURE NS RS, ™M R,
(AR MG FE P UCS BAENUE W b, JRREE G ih BURHBEEL
G EM B BCE W s BEEFTE AN SRR (GEEEF) . REtE
PSS BAE R L

2. BBk E S

BB H NN U e 0 w0 B B R AR S B R R e i U R A T IR
PV R S H B ST e B B

3. (EEEEFD) £t

69



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

BE G TN R AEUS R o [RIE M 2> i SO B I AR A 834
DY EMAT . BB FARA S PSS EE A ESE A e
EHNSPETNA . FEG RIS N 5 LR PR A R HE G4 7K
VA I R A 100

BEHERE R

(GEEEF) ARG, TETFARTp3E I S 0y 20 I Bl e [0 T, BE 3 N
2 2 /A ) A R TP i 0 — TR S 4 B B o BB AN B B B R v
ELIER
FETFA6 7 033 5 <5 A7y 300 P D0 8 B [ i, o < 380 NI 2 7E AN T4 T I ]
RISl B B I R, PR TR H )
AP B <5 473 A AN 4 03 A R T

G TN AE AN T2 BRI e — H IR 7R E I il 4 2 2
O EERIAE FE 0 J5 — I P 25 S 4 0 B0 i 4 03 B0 P AT G 00 0 3R T

5. RGO, LR

FGEHARN S (EGEFED) . HEU 5SS B U BRI
AU S RS R TE T A R BRI 3R R, R RIE IR B AR a4
B B ATLAL) DR 3ty 8 Ml o s 2 () sl 2 5 ) RS R Bk

6. FeoEikd, ARESEEME . EeTh G MESEEERE

RO IR YRR R D= H N, gl RS EE R g, G4E
JEARE G BAERE Wl b, R B R S SR TE A S B RAEUE I T . G
FERE I 55 22t i RS A5G (AR N RILATEESREY RE I 2 v M=
5 Fi

ib]

X

@
=3

il

il

b

it
SRR E R RS PPN A 1, SR e s e of

PR AR AEE RS by JEA PR SR A B BB T L

SRS 2T AR FLR 15 A TAR FL P9, 5000 5 I 4 R

R REAR 5 BRI b, SRR REAI S R A B AR A ML T L
G4 ErFD) AEROR 2 2 AR, 64 BT B 24 IR 2 ol

S R AR

NG IR B o o BRI 4 B BRIE G EEA L 26

i

70



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

SEBRANRMBEEANR . BERIEN ARSI NIRRT SRR
SRR e 1 TR] (AR 1 1t o K R R B R EE 25 AT R 1, MILRE

AR A 3 P B — AR T R R A 1 AR B i 1 4 ST 20% 111
T, FPRBEHAD T E FIR s, SR N Z /DN 7 8 FAR S R 5 8 3 vh
SR I FoAth B LS R U BRI B I IR R A L R
S AR 3 B A 15 00 B AL 5 (R A AR, o FEIE M 2 A 8 IR IR AR TR BR A1

B G HE N B A 5 G A P AR A R R A b R R L T O
TRBIE RS 3 1T 55

7. BT R A

RFEG RAEERFM, B IS BT S ARNCUTE 2 H A gl B 4R 13,
I HAERE Hi TR E Pk L

HI A BITRR B K A, 2 4 T R J 4 - A A A s B i A A ) A A 7
G p AR IEE R

(1) FELREFRA N K2 HH T I [ F 0

(2) (FEAF) Kb, HEEHH;

(3) H¥rkeiafE i, &5

(4) BHIESEIA ., HET

i

N ZEEEICH, el it

W

BB ABICES WAV RIS L. KE. ffifE
GHCE NBICHRE SRS N AR I BRI G AR B L A8 A% 55 0
BGEIN . BEEHE NN SR TR,
BEEINBHERA E 5 AU ERAUAR . S B S FRis
it NAETE
(8) B4 SRA e KB AT 45 52 4
(9) HE4HHAMEMESH AR, OGS EITE N 1RSI E T
1557 NRAEAEE)
(10) ESERANERARIT 2 MHNETELHE» T+ EEE
AN BEEFEE N TTRESFE I R B S N BRI 12 H AR H
N2 =+

@ﬁf

71



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(1) W REEGEEN S B BREHE SR URASirE:

(12) HEEEHASRLFEEFN R LR SR 5T T
B EIATBUG T ST, EEFEE NS T TR SRS 6 5t AR 4T
BL S5 AR RAT N 2 BB KATBUE T . I AL TS

(13D FE B NIZ FH R W 7= S B S BN L BR8N S S I AR
SRz N B 5 HA RS 06 &R A R RAT MR 57 B0 A 35 A B 1 IE
F, BCE AN EE ROCIEAS S, AH IR 2 55 A RE IR R4k

(14) Fe<ah i 73 He 50

(15) EHE. FLER. HEMS T BT B R SR, it
ey M B A AR AR T

(16) FEE O ARFE T B RIA HE S i AT 1 70 2 & R L

(17) ARIEEIFIGIPB AR B[]

(18) AHE&Gr J Az ELAH: [0 48 31 73 2

(190 ARSI HESE A EURRURE [R] 38 157 4 2 B ] F 455 B 497 SCARF DB [l e

(200 RS EAFHZ R 82 R] RO B BT H L B [ R

(21D AU Je 4 W MY S [ = T 858 i 1 52 43¢ 7% 28 L[] 45 o K S T3
i ;

(22) FEEE I NK B ENMHLH AT AME

(23) TABEEE SR H;

(24) (FEE BT A EGREATELN, %5230, 40, 45 AN TAEHHI
B AR NBCR AN = A NBE B B E AT BT I e s B

(25) T &5 B3 85 55 NN AT Rex 3 4 i ARr A AL a6 B8 56 4 A
A A B RS M) B0 A S Il IR M 2 Y A 00

8. WIHAH

TE (R G R ARSI, AR A SRS o W I A B A T 1 B A 7
JETT RS B G A AU A 7 A R SRR IR B BRI BN, LA T R T A 4
WA AR, A A BB e S5 NN 28 5 B2 S R 629 BT A TR
T A A S B 5 [EIE 4

9. BB HFA N KRR

72



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

B WA AR g I, B ARG EE & 5, IR T A
0. #FEIEIRMRMIE B IR
GEHNATRME . FIARE . R S RS AR S (B
W) S B EE AR IO S GO, AR EOE. FretEol. BaitEil. K
B FRARAE, F 705048 7 I 57 58 5y xof B 4 i Ak XIS PR s el DA % e 75 755 -6 BE E
GGV ES  IEs gl = e N

11, BB Bt = SRR SR 1045 B iR

B4 BN WL TE 56 G 0P P 4R A5 2 A AR 5w i LR I P S RRIE SR A
B = SCRFUE I3 T (E 7 B v B2 77 1 LU AP RH 35 190 P8 BT 1 8 7 SCRFIE 3 I 4

FE G TN LA 4 2 P A Ay PP R FLRP AT 0 B8 SCRRIE S VB 87 SCHF
VR T o5 3 <5 B 7 B B AT AN AR o SR 4% T AR o i <4 3 7 LU A R /N HE e
T 10 44 587 SCRAIEZ B4

12, HES5/T, FREIES S S B

RIS HTE . FREIE S A5, B EEAN Y e RS I
i AR S IR S AE SR D &S0 h iR 2 5 RhT . Feal
UESR AL G IE O, IR RN WS TF RGO B ai i ol KU f H
EHENUAE, JEAR & A A AL G 2 5 e Rl I S A 55 R AR B RORIRAS 5
FOUEVELH UL o

13, IEERE

BB A RIZILBER), B8 8 AR Y RIEH UG BN FE 40 7= 34T T
FIEHNEER G . BRIRE R AE/E (PN RITHERERE) #E Rt
I p e SR s e K E T S B R E e U N RN E N R LA K S e
FERLE Wt b, FRRE AR S PR T A & B e E IR T F .

14, SR 1E 115 B9

AT G S AR LA B, AH OGS SR 55 NN AR HE R R i ]
ANFE B2 U0 B R E AT (5 B R, VEDLFHSE U] “ IR H8 70 R E

v HENIE S 2 R E A R
() EEB SRS
BGEHEN B NN @ (5 B S, e LTI K

w»—a

73



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

I

HE N RATE B B SS .

A5 B S NP RS B B, NAAAF & P ENE R SR &E R
P A7 S S HE U SR R L

G FUE NN L AR SGE NI, ERER 2 e (e F) 12
SE, N FEEE TR R B B E . BRI S A S B E . e
BRI RE [ A e SR . BEORTIAE S U S . B BURM S
TAAANE S A TR AR G5 BT =A% s E, JF B AT 15
B TR

HeFHN BefUE AN AEME R FIE S KRR EAREEE .
FEB PN L FE TR NI 2 ] v [ 0F M o e <5 v 748 i Al i 3 A0 95 R P <
B8, JFORIEMRIGEE B AL, M. g8, K.

HeEHN EEE NRIKEEIE B ERFRAE B, 180T DR YE 7 2
FEHAB AL P S, ERHAAEN AR T RGN PGS, JFH
FEA RIS PR A — 5 S R — 2

NFEEAE BIEE SCS N AT R A e E B R H TR S AR L
MALRY, R EIE AR RA, JRR MR R B DR (GEEE ) Z1EF 10
Fo

(B A5 B S A S &

(RERAZIE) ALY SV VSR S A= EE NN St s = PN VA K3V E PSP E PN
MAERE B E& TR B, &R, 2.

O\ F 5 BUEEE B EE R TE
BT R G OO, B8 BRI AT N\ n] 8 {5 BUE IR 4 Bk ik e A R A5

il

o)

RS

iy

1. BRIARTH /s A S B RSB BN e N R HER T 4
TN ERT

2. GG RIUESR  WIBTAE B gyl e 1 M 1 B R) A Ji P
B

3. HEE P AR

4 VFEERERL, (EEEE D) B ENE M S H0E S O

74



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijﬁ Eﬁ :FE ( E’%ﬁ )

75



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

F7Ns LR

() MRS ) S 2% 1

MR G R RE B AR AL BB AR ARURE (] F A I, AR5 fe KPR BE AR 2k
DA A RN, RSN SRETEANDE 2, JFE RS THImE
SRR E, W DRI A S B e TR 0 20 7€ J3 AR HL A

B NN AR R AL 5 Sk R AT I 2 &, R4 S TAF H IS
TEMEENLR R B AR E BTG (A NRSEMEREZRE) M€ & 1HTEE 5
PITREAT B TH IR R L I H TR

() SEHMAR AL ST 18] 5 <5 03 B0 ) HR g 5 8 [m]

L A HEEHLR =, 2R e B0 WU DL A BT N AT K 4 80
SAk, BAUARRL SN A WA AN WA AT 2 H SR B R, 1%
HE S PN LA i 0 AR Oy BB = SO A e el FR R, A AR TR
PR 2 ] B 7 S ARH T [

2+ SEHEARHLEIE , S B AR EAAR I Oy 300 R e [m] A e
ey R, S 8 BN 2 MRk < 5 [RRHE 55 000 1 5 (0 240 5 7 B AR 47 2400
[, FEHRE A I PRI DL e A2 15 2 W .

B BRAE e BEON A% I T2 AR AR 473 A1 70 2 AR 3 0D R A
[B141, A S0 W A5 IR e A FH O 5 2 ] S B R O sk [ R B 1
AR G0 o ELBRUGE [ 42 S BN 80 T P 2 AR 47 000 WS ] R e o b — P il
H AR B3 A0 10%IAGE -

(=) SEHtAE AL YI8] ) 3 e P %

AR AL St A TE], FH SRS “ TR E ARt 7 B 20 0E IR B AL & Ee ol
Beotsng . ALAIRE] . SR KSR s RS20 2 OGE T ARIK .
G BNTHE & WL BB VR AR R ML Bk SR bn I A 75 2% 18 T ARIK 7 537

BB BN RN BN 2 AE A AL S G 20 N3850 H N S ot 2 ARIK - #
P AR, PRSI sh 1 52 PR S B e 2 D€ RIS T R AT o

BB HANASAEMERIK - BEAT B 58 587 Ak B A HL A AP A At 5 5% 2
(=

R

~

76



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

CPYD S AR AL A 393 18) (9 2 < 1 4

AT G ST M AR AL ), JE 8 RN R B FB A A RS 480K 7 58 7 AT Al
E IR AR (2R A5, B S R MR 1) 2 0 B (E . (A=K
PTG (b2 TN AR ICEK .

(L) SEHIEE I 7 $5I18] ) 2 < 2

L AFEE SRS, BRI FBE M C SR G0 A B B I 55 o
FU L AR I e B A N RO R

2 MR A S 3 T AINARIK = R 3105, (E LA AR I ™ 587 AR B
JETTRIANSE, A3 R Al B O s fe,  (HASICBUE 9%

(7N MR P H Ry 5 B 7 (A Ak B AR BN S A4S

R B Lhal B aIHeil, RS 507 SIRKERsh )5, e B AN
P4 I A AR N 2 S KAL), SRR R g 87 7 DLAE B AR L5673,
LI TSI A7 A5 N SO LA IR

AR B St 8], TEIRMIARIK ™ 537 A 15 A df 58 A B, 2k BN AR
2 R I [l A = 4 AR A A N SAS S AR BILER 73 X6 L R T o e I AR P 5 7
Toih— Rk SE AL B ACHL, ke B NAE BRI AL B AR T 32 N2 B O i
R K R AR 2 o

(AR = 537 4 8 58 IRAL B F A AL MARH U i, J e BN B I S 195 15
(e NI EESFER) MUE B THIM 55 P AT 8 TF R0 LI T I

(B USR] 45 B P

NN A

FEJE AR AL Ak By 8 B 7 . b MIARHL I DA R e A HA mT REXS #5058 3
B 7 A E ORI ) S 00 i ek < TN L R A AT I IR 2 75

2. HEHEGER

BE B BN B BT S5 U W 5 S 015 RER 7 B FILE Rk B 2.
P55 7 O I e AR A B0 2 e (LA D o STt M AT L 0 T A 35 <
5 5 R AN AR ™ ) 22 e A B P A e A B3R TH3HE

3. MR

7



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

VAL 1 St 0 ) e < A N T 24 < 5 IR o2 w5 41 257 0 P I A8 K
JURRAS S, @ IS P 2 TR 0 4R AT il . =1t
IS 55 IR e < o E AR T JEAT o TE I, KT i i 0 A SR e AR ML RIS AT M R =
TSN R S P R R H R L.

O\ AFR Iy I FMAZHLAI B RE » FLAE BB 5| VA A2 sl
PRI 70 R AR 2 m A R O 2 5 5 R S A B BT AR S ), Bk
BN 5EGEANDE - BUFBITE ST, A B> N T
AR, T AT S M AR A N K2 H U

78



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

T, RE#ER

(—) TR

UEF TN G 2 30 & Fh R R 50, 3 ECE SR ARG = A A,
TAHE:

L BORRK . BIEZEMBR Gt mBeR. MEBEGE. TIBeE. #hiX
RIBEURS RN, FEOTS NS0 A R

2. VTR, BEE S THEAT R, ISR T I A K 2
JATEARAY . BEG AT TG, WK PSR, AT A2 KUK -

3y FIF R Sl R A 1 A 2 T BOIE SR T A AR R G R (AR5
F 2 B Rg G B AN R A R A 2 2R, S b Ak o8 oA AO R, I
T i BE T 7 AR T T IR, 5] S AP AR A

4. TR . IR A TR IEIK, S BT TESR AR AT IR AR T R
SR B MCHRT AT R I i 4 B 7 R AR MBI A

5. L ARG E XK. FHiAFRMNAEFRZZFEELMN, WG
MR TS AT e NGRS, X S b b A R R AR
o MRFESFHRER BT AR ZEARE, HRENETE N, sBiERgHET
SECHIRNERD, RS IR TR . EAREES T U #8552 FEAL SR 7 Bl
PR R GRS, (HANRE 78 4R .

6 PR P T XU S B R e B x Tl WAL U 55 R S RN PR
TR IR, X SR BT R B A R CRIRIZE U B K.

(=) {3 A

15 FH AR T A S5 B SCRFIE S R AR 35 5505 FIE S5 BAT 445 H
WROCEAL, BB BAT & QAT SLAT I A . J34b, 15 - AR B FEIESR2E )
St DAL 240 1 72 A (A IE 3 A8 S XU

(=) iR

TN PE R 8 FIESR T S AR, FECEA A RERIE R A A I
PRI o YL 20 1 PRS0 0 456 e 4 EH B0 AU ], S 08 A R 06 11 O 4 S A T ] 52
A5 R 51 B0 A o

79



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

1o e T8 m] 2 4k

AFE G AR B[R] R AR S U A O\ e i B 5 e a]
B

2« T AT R B I sh 1k RS Al

ARF G M BBVEE DY R A RAFREN TR e fh T H, B iEgis kel 3 a4 £
JSAs e B 2 308 S RO E A R o SR TS EIE R TN, ARG
TLB T RS

3 ELARUIRE RIS I T B ah M RS e 2 4 i

ARG I E AU RIS IR, AR GEHANGNHIE, JIFERETEAN
Wi —BUS, K H 2 M sl i R B PR RO IRE [ B AT R R, DUSINY
TAPERSE, ORI BT AR o, AR EA R T

(1) SEZEIpER EUARIEE ] 37

(2) FF LI R HF s

(3) FEGE A B (Bl T 5

(4) [ e M 2 DA AT A LA 45

BARSE I, FERAHSFRIE O\ e mBng Hl 5REE 7« B4l
IBE ] FR) 156 1 AR BT 307 AR LA

4 St % AU A YE RS E B TR I . Ry RO 5B (T AL R

ReEHANSREE NI, EWRRREER AT IR T, "
KR EEM I & S RIMAE, LrGia & I ah P XU & B TR, x e [l H
THEATIERL R, MR ERE P e BRI E XSS B B i,
FEREAIR T

(1) SiE 72 EUARILE ] AR 37

R BARSEEVE AR U O\ RS MBI R SR e B
BB BT (1 1 S AR ER T A IR A

(2) B 154 32 Ik [ P17 B AE 2 SCAN) B [l ek 0

R BARS VR AR S U N SRS MR Il SR O &
152085 e BICAE 22 SCAHIBE [P R IR T 7 AR

(3) WSCHpU e JU1E [ 2%

80



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

SFFEFEA WA T 7 H R BOAME T 1. 5% 2, 4% IRl
ot NS S

(4) EHFEREEfhE

HFE BT ATl H R B E 50% LA B, & 5 REIEE N
WS, FEE TR Y5 S A, IR IUAE 28 S IR [P 3 I s BT 45 52 K 4
F G [ FR V75 4 o

(5) #EBEM

MR AR R N U [ 15 TR, B EE N T BUR A 4B B L], DR R
FESATE AT A b3 5 ) 55 H R 00 AR D2 2R DA A ]
HAARH L HLE .

(6) SEHEMILSHLH] .

P N BAARTE S AR S UL “OESHLE 7 55y, A1 T A S LS L
I LA

MRS A I FIRIE T, AR 4 0T RS T T2 R IRl 2 T A 150 o 11 H T [l
PR, 8% 7% 3 S0 30 S i 0 P s ) b T e 004 T e 30 43¢ 0 3 45 W P AR

By SIS AL X4 55 2 A

(ST A — b sl UG A B T, R B0 0 B 2 L T T A8 Tk
REATAL B, R LA B AT S R I0 ) R G i R N AT SR, B IE TR
RO 8 A AR I o (ELIEE 3 i3 TS B , DA 7 5 200K 425 L 0 i 2 4 4 400
E, AR TP BRI 4, AN ARy A0 T SORE ], DRI S
(LS AL RE A 5 4t B R A KA i3 G561/ T B R 32 480 7 4400
FOMAS T G250, (AR P 0 ATUAS REIREE], JFCF IS AR 5 B 7= F) AR B [ L AT AN
SEME, B AR BN AR L R 52 5 LA T B R IEAR T A U AS ML A B e s
PP IR, R AR N T A DR THT e 53 2%

ST ASAIL IR, R A e A B0 o O 8 e P A7 40P L, R 5 BN
e v W A mp R A A S AR i R 7 T AR IR B DX RO, B AN kS
ST L B AR BN A, RIS TR B 7 1 A R B AN e B BN A,
S PN RARARAT CRAEAN AR T 1 T AT

BB H KRS AWK s /RS DA P E WS, DR S it ) AT )

Bt

81



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

Ja ARy B AL BT A5 B Y Al g

JA FOAS AL G, 288 BT A IR B Ia 1R Fa b A S b
5 8 EARI T 5177, FFARIEAR S 5 Xt 73 B AR P B 7 T SO I g1 B b
BEATHE B IR AL B, TR A I 40 B AL S b A BE S WUy 58 5377 I LS
L ARG o

CPUD e S B XU

ARG A T BRI, BRIy — Rl AT A, R — 2R e
DRURSE 5o 3B IBEAE SUY B P W 1 2 2 RS A T 3 AR s stk R 2 22 XU
PRUEE MRS A5 XS AT AE XU . BLAR Dy

1) T RS 16 T IR I BT AS A2 Bl 45 BB N R IR T 3 XUz
Fe B A U B 5B e T B O X 5

2) PEBHPERS R T8 T IR I B 20 o1 B i A B e o (18 XU 5

3) F: 2 WS 1R I W BT & 20 i AR IR PR 20 s < TR A% 22 1 i sl P it
JRER AR AR ANTR] AR I B2 5 L0 b 2 TRIA A% 22 (R Sl BT 7 8 TR A7 22 PR

4) PRUE e KBS 48 BT J0 i S I 5 1 B8 < A8 S ST BRAE KRR IR J B & 20k
PSR PR DRALE <52 110 5 2K ) JRURSS

5) {5 F RS AL T W B e 40 28wl 2491 7 AR 451 5 B XURS:

6) HAE XS ATR T AR, A5 A I s i, B
B A Gt DR A i DR 3 A5t A R XU

(1) B SCRFIEZR 35 KU

(1) SEEARBE A XU 32 B30T R IR an A N8 Bz B dAt 7
I RIS 5555 At 57 AH 9K PR XU o

(2) 5B SCRAIETR A 5 (0 RURS: 5 B B4 B 7 SCIFUE 2705 P A 408 A 50
PUBSE S B2 SCRFIESF A 3R UL B 7 SERFIESR TN TR KU PREROXU G 5 5 Bt
P SCRFUESR AR OGS o

(3) oAt XS T ZAFEBOER NS . BSOS A ZEAN T S 1 XU
A R AN KU -

(N Fe 2 5G5S e Al e ST HYAE 55 1 U

ARG RS 5 RGBSR A5, T 0 R B E AR T

Lo G RS : T e KRS (el B, R e PRIE S b Al I PR A s S e AR B

82



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

SCAS IR [ 5 T PR «

2+ G FH RS : RS HE X T 07 7T BETGVE S VIR UE S, TGVE AT AR R AL 2
KM B AR 5 Bl FH R XU

3. IR UEFR A S, T BE I A5 S TR) JE i R Ak B R 25 T 3 X
S MO A IERE TR, AR B — BERCRHIES:, e B BLE
SR BREGESE R K, AT REIE L T AR IR T H SR AR R IR, B
B 2 H BT B IR s[RI, B B LE T BREGE SRR Bk, tay
A HA AR 27 1) 5 7 o 4 8 7 A RO, £ M £ S T i 29 A 2 BT T PRI AL
H,

4. BURNARE: UESF S 5 WS AR DGR AR I B R R ARk, AT REs L 55
JAkBERIS a, HER AR

(B BRI

AR KU 2 R i M AR v, R A P ) A7 R R I B8 N 9 R 3R 3 B AR
KRR B SR RS 51 B WU, BN, EBGE AL 5 S EITTIRVE. 225
g, 1T RGOS RS .

O\ B XU:

HERGEHIBEIRE T, BEEE AR FKT B3R EHKF B 5
SRR, a0 R G P B S AR SR 17 3 A M AN HER . SREXH {5 B
a0y WRBENBUR RS, R 4 U e K-F .

U B FPER

R 3 G s e AR b, S SO RO E , B
e B [FA R E B UG o

() RIS IR XS

1. AESRREMIERES, N R G2 EHNER AT & bR fE
B, BEAAZHIEI T RAERF RO BRI, AEREE T N R A,
T W 2 < 1 55 e PR AT 20 T Bk 8 XU 5

2 FRAGFREOARS: BIZw | 7 ik T AE 5 BUhs (0 HE B RIS SR T I R B
ZE5, BEANEIBR B4R B 1 75 B A BRI AT BE S EURHOR B EUR, 1Nk
B, AT AT RED T M PR AR 2, SUMR R BRI A

3 PRAITRECB AN S . Br i BUs A B il RE A2 BIBLA I & . 22 5F

83

i



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

Flz. BT ARGERG BT O ELRIZE 5 il 5 2P R 2 e e I 8, 5
HURECE SN, IS SR AR R AR, 7 A K

4, IREFRZIEHIARIE L E H A5 R

A F G A i) E 5 ERER Al 5 R R A0 (B AN BRI 0. 35%, AEAKERER R ZE AN
i 4%, AFLERIbR P45 g o) 90 0 378 R sl R 35 P RS BUIR R R 2 I IRV
RFE G E RIS FR N A% E 3 FT e R AR BUR R 25

By A R 157 R XU

Fs (9P 5 RS TG T i K1 5 o o DR e o B0 M e, O A o I 15 L T i
I fn T XU

(1) B8] Re R G2 SN B 4% Bt 40 6 1 5 BR8P R R R 224 K

(2) {ERERLAS B PT BE IR A (S b, T E R T B4 B AR IR R R
SN AR 4 — T IR AT AN 7K 6

(3) 25 R0 B 12 ot T e b, 6 240 5 I 8] AL AT R g S I SE N B sz R iy, )
LA AR TR BB 2 58 7 ST 5 5 (AR WA ZE UL 15 “ B4 3010 HA ) 5 08¢
(8] 7 2 R L [ B Y AR S R 20 AROGZ5E ), R AT RE S 5 R BT
353 2 A8 B G A BRI i 25 P8 R IR AR 2

(4) FEMImIEDL T, AR Fa B 0 B T RE KT AR I R, R4 v RE 0 125 S i
2 B B LR R B0 A5 SR G (DAY, P b i <5 BN AT e AE FR K [
75 B B B AR PO [ 3 400 R 80 SR EO T IR ] 8 e, 55 38 4 T s IV
[P 2 8 BT e < 00 ) KUK

6 J IR T XU

P (R RS R R A S 67 T S T S 17 IR, L F e LA A A
TR, B B KR IR S AR AR 28 0SB RN, 25628 Rt 1 1
JE TRV FCAEFE 50 PR A B et R B 3R 222 RIS, 40 b ) s s B 5 AR SR s
FRH TR 2H A AT A N

T AEE G IR L IR 55 1 IR

AN AR A F B0 ER FE B LA AT 5 BN, SRR AR H i LA 7T
B T Pl s R LE X FR B0 B, AR SRR B 5 R 2058 B %G
WAz H e AR H ) b EE S e 3 Al 7 R, U ek b (148

84



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

. Hefus e, HHAMAE S S I E LI LRSS FAE, IR 6 DA N HERE
S BT N RS BT RO, AR N K AR AT Bt LR IR R
RIELN, FeaFE%IE. BETOR G E Sk e b e FiuafEr. 5
oA FE 5 I B 25 1B G ) A UGS

I i H i R ATLA) 5 LEbm 8 36 00 0 6 1) B A AT 28 A R 7 S 2 JF SEE T T  Je <
BN NAZ MR H0 g A LA SR O 1 Bl — A2 o H IR 20 JE 0 2k & 0 A0S
A NN 2 056 SR N 2 55 ik - BB IS AR, Y1) oh s (R 8 AN 7 5 55 R A T
SEARHCRI S MR TR IMFAEZES, R

8+ B IRIFE A S I KU

SR ATREVEIR /DN, (EARTEEE G A FILE , An R a4 il 507 22 B sl 4 1B % 1
B ) SR AT B T R ) 7 VA SR E R AL B T BUZAR AN H AR S bR
TR BUEZR A HA AR SE 98 S S 3B IR Ay, AREEEA
A DU ES B0 H G e 10 SR, A2 B AT I8 AR 7 5 A BE AT AR 4R 5
BT FAR TR B BR BOR 20, A SR R, e i s KU
MERE 558 AR ISR B IR FF— 25 BB ZIURSH I TR B iy R R KU 5 AR

9. AIEGHKERTEE, BeARERH=FZH EAERH), HEeM
BART 2147k, HEERRK& L,

RIS, (GEeaR) AN FERREEAEN, HAAEEEL LD TAEA N
W e #r A NECE AN — A NBCE e B AR T T e e, A%k
SN RIS A RN 2 E R TIRF IR AL, HIEH AT e M A AR
2

R, a0 AR N IE A Rl RETH 2% & 5 17 B 2) 2 1L XU -

10 #7258 BN [F) I8 B R i ) — s 1) 98 K 58 5 RO G F Bt &
(ETF), fE AR A 358 HARRITTIE T, ASE G A B ON1% BTF MR

B IEAT AT AE T i 22 < A R ) UG o

() AR S A SO XU WA 2 5 MR AR 3 5 4 5 ML) 2 < KU DA FT E A
R

AR GRS AT O KU YA 2 AL R R 2 i T BT Vi L 5B L
Bl UEZ T 3730 U S5 AR R iR, AR T — T I I T AR S K

7/

85



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

S XU B R AIE o B B ML) (R 5 3 N B LA 0 LA 5 LA ) AR AH G
PERERUN A BE G AT KBS PPN, A [F 8 B MU R A PPN I iR AN B, BRI
BB TR 1) PRG54y S v RS UL 2 AR AT 1) 22 3R T B AEAE AN [,
Pt N AE N ST A Joe 455 I 75 42 FEL A4 B LA 1) 2B S 5 e LR 7K 32 e 0 5 7 it AU 2
(] AT UG PO A 56 o
(+=) HE R
1. (ERFEASE SRR ILE I AR R TR BIMAR RS, R TiX
b, BT e ST — SRR A AU
2« PRI FEM A 0 AR, dn vk SEHLER G AN v] 58 77 A 1R AU
3. BRSSP R SR AERI B w . N R NHSHIE L 7 A
TR A 1 AU 5

4 BRI A R RS, W FEAE G JRVEAT 55 A 1 R

5 XF ML S5 N 57 U0 4 28 T I 5 1T e 7 A 1A XU

6. MR HARRFEARTH 0 A FBEEE TR, M ETK
S T SR KU 5

7 HoAh R AT R

(+=) =

1. R EBGTARRES, ST AT

2 AEGETESEENEH RGN RE, E&EHANNRIIEHI
N7 o

H
m

23

86



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

TN\, BEEEFRKERE. ZIE5REM=HER

(—) (FEEEF) rAZE

1. AR & [ SRR A Bk & 5 [R1 20 5 I 28 2 e AR AT K
S RVOBEE I, NA TS0 AR AR R BGEE . X R E
FIE 15 [ 20 € WG S i B A AR 2 R UGE I 1T, b 2 458 BN
EEANFARRZEEF AT, HFRPEILE S5,

2 KT (EEEF) ZEREEHHRA AR REE L RS T/ AT,
H R BCE R P H N AERUE B o

(2D (FEEER) M& ISR

A MR8, GEATHERE, (BEGR) MHZIL:

I AR N K& e &1L

2 BEEHA. BEEEE NRTTAL, 6 MPHNKARESERN, B
G IUE AR,

3. HeaFAEMM=FZH GEHAH), HRETIHEMRT WIZITH;
o (G AR AR =R RSB, ST TAE A MBS A A A
HeE AN — A NBCE R e 5 E R T BT eis R

4y MBS IIFREONT G 2R CERRuA7 Bt % 05 5l S8 38 Mo 1) R A2 3 22 A1
IR R BUE bR I Fa BT & 2R DUSIREEIL BV A UERIERSM ). 48
HmmINIR 18T, 2B AR S M I A MRS Rtk TR
S A (R RS DN NS AEI RS ) I s i i Ul OF

5. (FEEHRFD ZE ARG

6 AHSVRE R o [EAIE 2 ME B oAl 5 DL

(=) M riEH

1o B FHEE/NE: AL (GEEER) KibFhz HiE 30 M T/FEHN
JRALIE SN, Je e BN G 0 7 B /N A v R B 2 0 B R kAT
SRCE

2« HEEW S FEANAA: RS PG E/NAR G RS E A HET
A FF 6 (AR NS EREZRERD) MUE BEM 2 T EIm LUK b I 2

s

i

87



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

TRE M TS FEE I PIE SN P LA F b B AR N B2

3\ B M PHIEE NI TT : B2 B BN ST B U I IR | T
ity BRI MG B Wi SN AT DAV AT 0 B RS B

4. BEEWr=EHET

(D (FEEEF) ZER B, BRESM =SNG — %85S

(2) X B4 W 7= FBTRUT 55 HEAT Tl BEATI A 5

(3) W FEEIF P HEAT fh E AN AR I 5

(4) HIEIE HAR S

(5) WEIE I 55 B il SR 5 HEAT AN E U, IR R T = 55 pon i 4
et B LA

(6) Kl FAR S R EHE I 2 & BRI A

(7) X HE G ol A2 W0 73R4T 43 IE o

5. G FIEHIAIR N 6 N H, (AR AL S FrHeiE S5 1 s 32 21 R
T ANGE SIS A I, I S PR AR REIBUAE .

QDI &/:9i

52 R fa 5L & W 7 0 S NHAE AT B S W s B R R AT &
MY, B RGP SN S NI G R I S A

(LD FE 4 IV 7 3 SRR A% 5 ) 4

RYEIE S PHIB B I TT 25 W HE W P15 505 1 A B0 A 55 7= 4 BBk 45
WG RS ST RBFIHB R G655, RS AR N R L4
AR LA AT 23

(7)) F=EMP=HRE M A

TEE IR A R E KRR A BEM S HIRE LS (PN
PRI [ I 535 ) FE 1 22 1T 45 i ol U 9 e AT 28 BT Hh L R L S 4
FERIE I 2 & I A M EE A & T i FAk S o BRI & %
)5 5 A TAEH A R EEES M 7= G BT A, FE S =18 5N S R 5
W& G HAER E Wl b, IR IR SRR A S SR E R T L.

(B FEE = IE H MM B S R A

B0 P35 FIAME S OGS BB SR N RAT , DRAT I BRAS /D T2 38 B

88



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijﬁ Eﬁ :FE ( E’%ﬁ )

JHRR .

89



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

T ZEERAKNAERE

(—) FEMBFRA N, BESEENMESILE NWBOR L%
1. 4 E B RIBUORIAN L5
(D) MR (GEEVE). CGBIEINE) KA KME, B8 HANNBRIE
FEAHAPR T
D ESFER S, PEES MBI K EMFICFH T,
2) B (EeaR) AR Bk, WEEEEERA (EearE) izt
CHLE I
) R (EEE TR WO G B 9% DL AR AR Bl FEIE B 2 Atk v
oAb 2 H
4) B LG
5) 1RIRHE HER S MR A A R2
6) WAl (FEEEFE) MARERIEREEETEN, MIAAESIEEAN
T (AR S E A RVEEE, N R b ERIE A A R,
R BT R 5P R AR B R 28
T EREGEE NTEHRE, A FNERSRE A,
8) WL TEHRIL G BN, X HE G4 S WU AR AT AT I B A A L
9) FAEEREHL HANRT & 26 A IOHUG AL 6 8 10 WA 3 e 8 B 1 1 45 9F
PG (GEEERD) MERTH, ERICHANG B G 5 1, RO 2R 5
S BN TP BRI G AR AT AT MBS
10) MKHE (BEEATRDY A RVEHEIE e FE 4 e 20 IE 77 46
1) 18 (Eea ) LERTLREA, 48808 15 52 2 H I 56 ] § i
12) MR HEVEAER RN g 35 <65 (0 R 2 0 A4 98 RAT AR R BRI, kG 1) 2
AT AT TR i 5 T = 48 % T UE 95 B P AR IR RCR
13) FEEERER R VFIIATIR T, JBE e iR 2 M2k 47 il 9% S e a1k 77t
fElk 5%
14) DABEGE N4 S0, ARREES A HHEA N IR 6 AT (R ABUR Bl 52
Tt FAE AT

R

B



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

15) . EHRBMESHT. STHmES. B2, Wt el sl e 3
GRS SRR ;

16) FEFFGA AR ERMM AT T, ST RR A AN, Rl 5
[B] AN AERE Gy ;A A 25

17) VERRF R ERIE 2 U A (BB R 205 I A AR .

(2) R4 (EEEE). CGBIEIRE) RHARA RHE, HEEEHAR LS
FEEAIR T

D REFET S, TpEEE B FEE T EE N 28 1 HARN LA 75 B 2
SRR R, IR AL

2) PG R R T L,

3) B (GEEEFE) AR HE, PLsHE M R0 5 & Az
G0 7=

4) Wit RO A TSI N T RSB 0. ek, DhE b
275 77 N B AS AR S 7

5) LR NENRAES] . WSS WSS R N AR, R
TIF BT 5 B 0 2 0 IO 7 AR A SN P U 7= A EL B ST, of BT B P AN T R 4 o )
B, rlieik, TR

6) BRfkHE (FEEIE). (FEEAFD) KHAMAE M E I, AR H IS
NE AT = NI, AERLE = N a7

T) WIEHZ I G FEE N B

8) RIUIE & PR A T S A A RO e [l AR A A A% 10
BERE (GEEERD) SEESCIE, %A RS T B A SRS EE R,
T 58 F A AR ) L R[] A 4% 5

9) BEAT B 2o UM AR S I g ) B 4 T 55 2 T HR S

100 FaflZRBEiR s P RS A B R 4

1) R (RS (EEEF) KHAMA ME, BATE B R &k
& X5

12) fRSpIE bbb e, AEi el SRR, B (A,
5

91



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

Al AR, PRI o vk VAR A AR A L] S (1 LB A
13) #% (GGG ) MLEHE RSB TR, RIS RERA A
SrBC R IR as
14) 052 22 B H 5 e o] R, BBt SRS AL [ 303
15) Ml (FEEE). (EEEF) LHAA X E BEESEMTRFFAAKRS
B G EIEE N BEEMIRA NMRE R SRS HEIRA A KRS,
16) $5H e PR A7 S S P~ B S vS S ) 2 T . TR Td RS AdAR 5¢
VERE 15 DL L
17) B OR 5 22 1) P 9 3 B AL 1) % ST A B BT R HE R ] 2 HE S 5 FLAR
TEA T REE IR (R F)) BE RIS R 7 5K, B A B ) 5 86 0 A
FEGERE,  FELE ST G BLRCA I S5 A 49 2 DG TORM 5 BN
18) HLUESINEEMF=EE /N, S5EEMPHRE . B, S, &
AN 3B s
19) THIGAEH ARIVE BN sl S AR B A5 0 i, i 4 5 o [ E 2 9
BREEEFLE N
20) P/ (FEEE D 3G 7 90 2 B 5 2 A B A N B
G, MRS ST, OB ST B R AT 1M S B
21 B EGHEE NI AR (EEEF) HoeBITacm s, e
FEENER (S EF) ERIES F=J T, Fa B AR RS M AREA A
2 ) B SR BB
22) MBS N KG S R = R BRI, R B = A KRR e
FHE AT R BT
23) LIRS I A S, RIS M EFREE AR AT VR AR 858 it HAth
BTN
24) FEGEINIEFEMIRARRE BRSNS RN, (EEEFD) i
B, FEEE TN AT SRR A, 5 CEE RS I RAT RS R R
EREFEME R G 30 H BRI SN
25) AT AR EE S I B N R 2 Rl
26) HALIHFARAERE S AR BT N2, ZHUE MBS N SR 4 0 Aiks

B

92



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

[ NA MR

27) VEAHEIL S BERE I 2 UE AT (S &R 205 i HAth 355

2. BEAUE NS X5

(D) MR¥E GhEiE) GB1EINE) SHARA BE, HetE NBRIE
FEEARR T

D B (EEERD) R B, IERENMN (Eea ) KE 724k
BRI

) K (EEE AR 20 RIG I e ILE T DA NI E B A At v
YAt 2%

3) WERGEHEAN ARG RRTRIEE, mkEeEEANFER (e
R KSR EEAT N, MR HoAh =N A 2 KR R 1 1
B, B EIER S, JFRICL EE i PR3 2 e B 5 1A ot

4) MRIEAHICT AN, I EIF R MK UETRIK T BB pr e ™ |
NGRS WITEAE 5 BR i 5

5) AT AER S NI AR

6) FEREGE BN, SRR EEHN

7) AEEE R R 2 RUE AT (G TR 295 M HARBUR] .

(2) WR¥E GEEE) GBEINE) KHARA E, R8N LSE
FEEAR T

D PLksAE H s B st MR R O % e R 2 e 7

2) WALRTIEEITE R, HAMFGERKEWIZ T, B e,

I ABREFEE WS L IRN R, 5T e FH;

3) @AW RS IR SR WSS B R N R,
ORI S 77 (1 2 4, QRAEHITE M2 G 7 53 308 N B W7 BLR AR 14
GV EANL; X PTE R R RS A e B, SIS, IR R,
TRAUEAN RIS 2 (BRI B E . TRk TKMHC 4% 07 T AR B ;

4 BrikHE (EEE) (EEEED. GEEWHID AR RME S, A5
AR B O RAEMEE = NRIRA i, AMIRATE = NITE &

5) REMEEEHENMEEE ST S ESG RNERG R LA KE

93



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

6) THLETFRAE S T I B IR . IERIK P SRR TR IR, R
EEFE) & GEEDD) MAE, RIEEGEENNRTERES, N PHEEE.
ALE

D RFEGEAARE, B GEEE). (EEEFE). FEEHIL) &ILba
KIE FAES, FEREE L AT T LR, AR Mg, K
T RSN LB A SR A A 1 BUER AT

8) Btz #HEEEEENTHNEET ™ HE. Reh@idE. e
FHOE B Bl A 4% 5

9) FrHEEREFE W SHE s RIS B FH I

10) X HEE W 55 vt o ZRAd . PR MR R S AR, B
R EH NS EETT I IR Al GEea ) FMUERAT; WRE
EEENARPAT GEEERD) MUERATHN, ERN 20 U5 & FEE N R T
X = 15 s

1) PRAFHEFEE WSS E S W IR HARAR SR BORAN D ik €
HRARIYIRR ;

12) I8 BN BH 24T (0 B D WL A AL e 0 B AT N 420

130 $5RE i F AR QI I L5 22 e B AZ R

14) MYk < BN IR 2 BT SRR E R 22k A BIURF AT N SOAT 3 e e AT
EF/eF

15) K5 (R (BEeER) LEMARME, ARESMIFRAAK
REAECERSEEN BEMPEANMOGEAEERS NI AR

16) ZMGEEEAMN G aF). GTE D MME B I &8 AR
ASEY(EF

17) ZnEeEMrEE A 4, 58 IRE . HE. At L3y
fic;

18) T AR HRIFAPE B BV B 5 W™ I, Sl it o R IE 2
I RHE B BN

19) Wik (FedF) FEEREW 7R, NG ETUE, KL
FEAN R IR AR G B

94



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

200 4% AR M B 3 5 B NI N (G & 5 RV e JBAT H 21 355
HGEHARIE R (EeE ) GRS G Uk, NOYREh BiRA AA i
[ 2 < BB A%

21 PATARNIEE S BHFA N K2 R

22) AL ERIE M 2 HUE AT (e FD) 205 i HAl 55 -

3 HEMBETA NP L5

BB A AN G A S B AT Y B9 (B g 5 TR R AR AR 32,
BEEARTE AR (kAR BUSEenHl, RSOV G ATRE A (3
EEFED)MZHFEN, EEEABRAARRE SRS B0 HRa MMED (5
EEF) BFENIFAUE (EeEF) EHmeEEms vy Zkit.

(7l — I3 Ay B e A LA TR S5 ) B i A

(1) R (FEEE) CGBIEIME) KHEARA RME, S M AR AR
A FEEAR T

DR =l Il (A R

2) ZHpBREE R R E S

3) MIEHELL B BRI o] ELA AT 1 2 1 01

4) FEHOE EOR AR S M HF O ARS8 AR S HRa AR

5) MR ECE RIRR RSN AR AR S, WEEHIFRA N K
DR TAT (R A

6) BB R AT R N 2 15 B BER

7) WERGEHANR ISR,

8) XIS EBN . HETE N B RSP0 FH K SIER G AT IR
i SUIS/NE AR

9) WEEEA R EE N 2 HUE AN (G AR 2958 KA .

(2) MR¥E (GhEiE). (GB1EINE) KA ME, T maira AKX
FSAFHEART

D ANHRERIFES (GEea ). 50 155 B R SO

2) TR G, TR B SRR RETT,  H A S B A
5, HEMERBTRAE, BATAHEBE R

0

0

95



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

3) KRR B, KT BRI REAT S5

4) ZANFES NI BRI SE IR (R A TR FTRE i 2%

5) EHFFAMESHENEE N, AHESTHEE (EEaF) LIbmE
BR BT 4F 5

6) NMEATMA B S LA (G MFE N TS5

7) PATHE R SR AR ARSI

8) IRICHE I 422 Ty i A v BRI Ao 5 BRI SRARH AN 24 159 )

9) KT BARBETT A W B SR EA D T 3 45

10D VEEFHN A ERIE I 22 M€ AT (BB [m)) 2058 I Hofth L 55

() FESMERA AR HE USRI 7 AR

BEMTREA NK e HES MR NE, HEESRHRE N NE R
T BB ARG N S VORI F S0 8Ra NFA & — 2 &0
WA 5 L

REES AR R N KA H EHA .

1. HIFEH

(D MHIEHEEYE FHlH Rz —1, B AFESMHIFEE ARKS:

D b (EEER), EARKESEF 5A 22 KR

2) BIREESEIA,

3) HIMEESIEE N,

4) FEARFESIEAE T A GEERERUAN b N 2 55 A RE I BR AR5

5) AREEEGE N FEEFEE NI bR B B B IR 55 2, (kA
TR [ IE W 2% 5 A RIE 1Bk b

6) AF IS GEEAMA P ENEE & R E R (EEEF) BEY
SE IBRAMD:

T) ARIEEHHABIE KA I

8) AW FE I S H T Hobx . YU B ENE GEA R [EHIE I 43 55 A e ko (&
SEFD) 5HLERRIN:

9) AT RS AR NKSART

10D FE4 8 M N B G IEE NZOR ARG 0 B AR 2

ot

96



ENoAS SRR RIS

11) B ATHFE AR B 1050 (5 10%) L0341 3 & 43 40
FAN (DGR BRI BCY A& M a0 E, TRED #iE— 3545 i
SRAFFHEEHFFRA AR

12) X JE 45 [F) 24 20 NN S5 7 A F DR M 1) G At 2 0

13) VEAHEI. (G AR S BRI 200 R 3 B 224 R 5 4 1 A
P NI NPk S

(2) FEVEEHE IR E A (GRS AR 258 1y i B 34 0 B AR
i JCSEBEA RIS I AT T, DUN I 0 AT B 4 B AL 4T AN i f5 15
B, AT AT ESHIFAAKRS:

1) VAR SR o ) 4 2 FH R WA

2) VAREATL G (P R B S AT RE [ 9 3 N < B B I 5% Bl AR SE W B Uy
A RIS A B E

3) FRUAHRLFNE R AR B R 20 (HE AR BEATIE 0L

4) XF (FESE Y IO 3 G 0 B A\ 5 T8 S5 AN 30 58
AR (AT 3 NBUR] L5506 R

5) EEEHAN, Fillliy ., EESHENHEA SN, B, R, %%
e, HLh . EZGE S BAEE LSRN

) HEEHEH IS BURS

) ZREAEHA (EEETD) MEAT A ESMERE AR 13
B

SWHAENLALETTR

(1) BRFEZMME S (AR RELes, BEnTrEa AKeH

GEIANALE.

(2) FEEWMANRIE BEBA R EER, HESTE NE4E.

(3) BEEHENANE LELATFESHIRTE AR, N4 R4
NI B B E AN Y BBt Hil2 10 HARERE HE,
HPmEMESTEN. ESEEHANJUEHEMN, MYEHABmkE Hi
60 HNAI: EEEWAREAEE, ESEEANTWNE LEFZIFN, MY
HEEESFEE N HE, JFEHABHREZ HlE 60 AN HIFIFE RS E 1

97



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

N, BEEEARN U

(4) FRFIEE M 10%LL L (& 10%) KIFEE M FRA Nk R — F 10015 i 2
SRAFFEESMIFA NKS, B EEE AR AR EaEE AN Y
BB BRI N HiE 10 B RE R B AL, I3 & EIE H SR DU 34 43
FEA NRERRMESITE N B A Ngue 40, MY HHEBEReZ Hik
60 HNHIT: HEGEBANRENHE, REGHE 1090 L (& 10%) KI%E
WEFEE NV E LEETFR, NSRS AR H BRI, B8 E A
224 R BRI ke 10 HNE RS HEE, IFHI S At H IR A4
A NARAIESE N BEIEE ANJCE LN, MEE B R BHREZ
Hit 60 HNBIF S MESE A, EEEHAN YA,

(5) FREREMH 10%A_E (5 10%) HIFE S HHRAT N atF— IR A
RS RARA ANK S, MESEHAN SETE NBAHEN, s s iR
REEMHA 10920 E (5 10%) KR mEEFH N BT H48E, 25T 30
FR A EHIE B 2 % 3R o S AREA NMKIE BT BEES M IRA ARSH), 3
GEHN. BREHE AR E, NMIHE. TH.

(6) FEMAFRA NI H NG TTERBE T 2R, Hham, o7 =0
BaiEidH.

3. BIFEESMEFRAA N K im e A, @ap 2. ey

(D) BHEEMHFRA AR, BEANNTRWHAIFE 30 H, EMEEN
N FEEHERA N R 2l R 2D # I DL T R

D 2 BWAHAFFRIE R s A2 308 G

2) SN E M HI, WA E R R

3) AR RS HHRF A ARSI HES R R ARG &I H

) FRFFCEH RN AR CEIERR TN G4, AR AL
A ROABR S %Ik i R AT b

5) Lx55H R R N4 S R LI

6)  HH 22 U Db ZIHAE £ 1) ST AN BB AT I T4

T) HAEN T 1 HARF I

(2) RBGBEWIF 277 AT RIMER T, B EENTEE X GE

98



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

PR U A RS &y B N R PR B BARIE RO 3 BRI A e Lo S 3
R AT SR AN TR R i I A2 (AL I TR AU U 2K

(3) WAL NNFEEEIEN, N AT SR S F0E A\ S5 RO
RREIWHITHEREAT MBS AR NGB8 N, WU 547 45 3 e 6t < B
N B m O R R R IR TR AT B AR NN S0 AR N, NS
A7 A5 T 0 < RN AT AT N SR R b e 2R DR L ) T SR AT M .
S B PN AR NIE AR i R s WA T SR B AT U, AR R
REIITHERR T

4. B N 25

HEMHRAANKE EE BT 20572 BT 277 ki, W
LR sevF R HAR T AT, WA I A2 WA E .«

(D) B3It e. MR AA N s A BRI R TIE &
IRARGR I, I3 TT 23 I 2 4 BN R P8 N AR I 24 71 6 e <5 9 40
FFAANKE, ST SITE NAIRERINE R, APmER7. 3
T FI A PR 26 AR, w] DL T B G A A N R iU

D SR E MBS WERA RSO EIE. ZEH I 2uGE R RERE AR
AR e R I N AREE BRSNS TIE AT SR AL (R B A
AN VGEFIRIRLE » I B @ FEiE 5 2 8 B I B0 BURMTAT S

2) SRR, ICR B HORRIFER G E i H R S MR IR R R, A
BUFE G HA D T AR AR R Sl ARG BmE — oz — & 2022 ).
A Bl B AR Bl HACR A R 38 G An B> T AR G Bl H 2R 8
W 2 —, AENATLER A S M0 A AN K HIF K 3 A
LU 6 N H AN, e B iCH B AR S B A A K. BT A 5N
SR N K2 B 2 F AR FAC H AR A R 2k Sy AR AN D> A
SN EILHEELSMFN =02 — (F=02Z ),

(2) T2 EIRIF2 R IGEE G0 BT A AR HI R RF I A
T 7 B 4 15 (R 20 ) et 5 2QFE R pRalk H BLRTIA A 22 H 46 AR € IOt
T2 2 DA T 7 B < 1 [ 20 7 1) Hofth 5 U AT R v

FERINAF& BAR 2600, 3@ 0T 2 07 A9 A 24

99



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

D ZWARANIE (BEEEF) A AMBCENE, £ 2 N IIEHAES:
NATHRIERE 2 T 5

2) AENLEEERAEEMESITEN (WREEITTEANEAEN, N
NFEEE N BHRE M RO iR R AT AT . 2 WHEAN RS
EN (NREETE NNAEN, NOVREEEN) MAUENLRH I E F 1%
UGB FIUE K7 OB S w0 PR s W et Nk &
B2 MAS IR TR RE I, AR R

3) AR NE A A BB AR B AT W, S ndis g
NFFFA B2 G BN TR S0 H B S MR — 2z — (& =02 —);
AN B A s AU AR B AT W2 e B N R
(RI5E A AN TR o B0 H B G B BT — 02—, AR AT LAE R i) 3
ST NRE HIFE R 3 M A 6 DA AN, #tEE B I A
LR EMHFFANKZ . B A RSO IR ARZN AR =72
E CE=02 ) REmBEa NERZ TR A E e pUb AR 1B i
B

4) FRE 3D I B R A T L A2 e AR AN B IR A A
HASH R ILAAREEN, RIS (35 S e A FE i . S24EH RS s AR
N B ZRAE AR FE G A B FE e R N AR B R RATUE IR &
AL GEEER) M BUBEMAINE, 53 S ICHTE AT .

(3) FEFENE MBI EN RV OL Y, S UGEMBY], SEem ARy
ANEAT PRI M 2% B g s Al 7 ST R o, BB R 2% Fl i B Al 7
IR N 2 BOFR B, BT 30 23 RN E I FE 2 Bl R 4
W WA TR, AEE IR R AR AR 7 e L7 77 U5 3R
Y i RS E T AT S M A AR, UG I T 2 Al i1y
I WL PP REAT -

5. WHNESER

(1) WEHENERERM

W NFEARAIESHIEE AN ERET, I GEeaFE) WERE
B REAIE (EEEFD). EHREGEEHA. EHRESHE AN SHEeS

100



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

I A (B AR BE m HARF L R 2 H S ANV TR IR AT 4
WA N K20 1 HoAh T

B MIREA N RS EENR ARSI, 0 A TR BN
MIEFE SR EFREA NR AT HT R Ao

B AR NR S AR RIS A H U A B BT R

(2) WHEEF

D Bgite

I 277, Bl RS F R N T H L e f e i e A
MEEN, REHRSERFRATERE, STIREHTRR, JHERRS R
R FR NGB BB 22U AR, RS AR ARG LR
REWTEILT, HESIEE N M AR 5 W RIS AL
REMBEGHE NBBUREIIARRE LR 2, ) H R R 2 IS AR AR
AREE N FTHRER VB 50%LA E (F 50%) #2874 — 4 R S FiRe A AMENIZIK
HEMFRA NRS M ERN  BEEEEAMBE ST N H B E RS0
WA NRZE, AREIEE G 0y B A N R A Bl 87

SN HIE 2N R 44 22 M S 2 N 5L it 44
(AL B eI SO S50, FRT B EAT RN EE AT BRI
k4 (AR AAFR) AR T ST,

2) JERIF2

BB T, ERlAENIRAT 30 HAMIRSE, fEAmmpmR R
Bk HHE 2 A TEH NEEQTENOCIE T A SNG4 A 8k ik, fEAIE
PRI B IR BRI

6. FKIk

B B NPT RF AR HE S B0 — ZE R AL

LGN ARE A N R 2 a3 N — B SRR 3 i

(1) =R, — RIS SN K 2 W4 B A NSO AR TR
ROBI 2 — VL b (F oz —) @ AE G B RIS 2 TUTRHILE 1240
DA ) e 5036 3o 15T A4/ 1) At 10035 DA — e o il vy =i

(2) FERIRUL,  FEA PR M 2 2 IR 2 13 4 ke N B AP

101



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FRIBN =02 U b (F=0z =) @i ra il . %isteEfrk, #
PRI EHASEESILE N &b (BEGF) GEEEFAHLE BRI,
ARHE 4y 5 H A L 4G I DR I RSO I 7 9 R

BE MR MRS RIGE 4 7 TR R .

RGBT AT R, BRAETE T TG 7070 B AH SOIEARIE B, 5 M4 AS
PG S UOE AT RLE IR A5 55 2 B 47 SCAF I R A R G I e ot 4, R
P 2 O AN 13 TR R P AR A 28R o, 36 1 i WASTRY) AN T B LT I
IR SRR P, AR TN LT I 2 8 i A A BT R 2 & 40
AL

B AR AN K22 1R & T 5 BRUR] — T 2 PN I 71 1) 4% T80 L 24 73 S F
B, IR P

7. I

(1) BpITe

D WK HESE I NSRS E NEE, REMDiRA ARSI ERA
LM TE S WO AR TG AT TE T 25 WO B 0 AR AR Hh e 25 7 44 3 4>
HEFA MRS RS BRI — 4 1B RO RN RSl
WEFEA N AT AR BN S E AR SIS N E, (AR A S E M
NEEEGHEE AR R R, B0 AR A AN R (0 458 A RS E R UOT IR G
BATLE U & I AR A it 2 = 44 36 6 iy ARE A AR I 52
BB ABEESITE AR RS, AR E R80T,

2) WL G R G A AR AT N ROk JE SR EAT TS AOF R B RN 217
NATHEREE R

3D QAR 2 A R N G B AT N B A T 58 (1 2 the 4 AT TR BE
] DATE B AT 2 P 2 B 5 S B i B0 SR OB SR AT HEHTIE o WS AR Mg h AT ST
TER, EHE ROV . R RS, R T4 AR 35 A A0 BT R4
2,

4) T EEE FE L B AL IS T AAIE, 3645 BN 3L 408 AR R K4
(Fr, M SR .

(2) BIRTF2

102



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

FEERFFIEN T, THET RO RS HE NP4 & RS
FEE AR G HIESIEE NS, MO E AR R~ it
ATV, R AUENLION Hrk i A T DAAIE . FE 4 N B S5 N HEIRMR
FR PR R WS AT B, AT ZE AR st R

8. HME A%

B AR NR S, BENN Y Bz Hie 5 H A EIER 2
#E,

HEMFRA MRSl AR a2 HilER.

BEMARA ARSI AARZ B2 2 HNTERUE BN B anierR
BT AT R R, A EEESMARA N KRS, DA AEH2. A
HENLIG . AER A E—FRIA S,

BEE N IS IEE NAEE S O B ARG BT I I S h 3 A A
REHIRIL o AR TR N R RO AR G i B AN JE G
N BEEGHEE NIIHLHR T,

9. SO SRATL A 0 1) o B BURR AT AR 2 BRI 4

i T B A B S g e T AR M I EF RS L TES Z S DN
TS BRFA N 53 BRSO 3R I 258 G A s R AT & 12 A5 LU A3, (H 225 AH %
BEG N AREE N K2 B AR UCER U RS 7 1, MR E 48 M iR A
R B R 4 0 BB BT B % 55 L A

(1) FLMERA NMTERRUBL. HEMR. 14T R A& TH R
FEEEMH 10%LA 1 (5 10%);

(2) BIATF B 2 F AR G F 0 H AR I I G B> T AT S AR
il HARIEEM A — 2 — (§ 82—

(3) AT 2 1) B4 th A3 T A L B Aty A\ AR H 4 T 75 L P i 447
WA NFTRA FI3E &M BN/ N ARG B L H ARSI S A — 2z — (& =
N2

(D) 1EZ H5IGMEFRA NR BB SR AERG NTRA RS0
NTAER G E HAH DGR S M A — 2 — AENERA G MESGHRE A
R BFFRFEA) 3 A H LUG S 6 AN B At J5 5 o 13035 00 E 0 R I B 4 A AU F

103



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BAKRENYERE= 22— UL (F=02) HXEEMEFE NS 55
BB NS 5 H G B N KSR

(5) Bl IF 2 o R R i 0 B A A AR ER N 457 38 TR AL 50% LA
b (5 50%) e A — A2 ISR A N R IR S B N R i 36
N

(6) —MRRAINE SN K 23 (1 2 4 0 R A N AR TR BT RR R TRAR) —
nz—Vl b (= —) i,

(T HF RN 2 22 20K 2 B 2 5 03 A0S A N AR N BT RR R R
= Uk (F=Eaz D i

[ — AT 7 P BB 8 < 00 B0 AT P S5 R AL

10. AFBF R T RSN PRA NRSHITE R AIFFRM SRR Rk
FAFRERLE , Nt B 9 INERHEREL 7, R RIEAE B S S B RN &
WHUH SRR ), 258 ANDE 8, RSEHRNRITAEE, 7
Ty WAEATIE O, Tof AR AR a ARl

(=) EeWEinmEN . $A777

1. e lieas 75 Bic 5 )

(1) ARE i B iy Pkl e AMFIE, Hoid ik
I <5 £ BRI < 210 [ B0 D of I 28 Ty R R <A AEAT PR AR B8 A IR B AN
B, ARFEGERA MRS 7 le 7 R A 4L

(2) HTARES A RES MBI RSS2, T C SEHEEE 0 AU

B SS B, A5 2 Uy B0 L FK) AT (I FE R REAT BT AN R, A R — 0
B B [F S 0 BB

(3) FEEMBUEENIR A TIER, MHIE.

2 Weai BT %

Bt 73 BC 5 58 rh N 28 Y ARk b Ui e 70 e S A RTE BORE | 2k e
P o B SN ol LT AN Lo = Y N L v e Ve S R

3+ Wi BT SRIEAE . 5K

AR W i B ESEHALGE, HFhEeE AEX, £2 HNE

WUE B N T o

104



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(WU HEEW &8, BHA RS X775 L)

1. &AM

(1) FEE&EMAME L,

(2) FEFEE NWIEHE 7

(3) C L4y B4 B i 25 2

(D) (GEEEF) AR5 55 MG SR 7 H;

(5) (FEE G R ARG 5 G RM 2T FRIT gk ik 2 A i 2

(6) TR A AR 9H;

(7) FEEHUESR HITEAC b sl 4% 9 s

(8) e MARATIC I 9% H 5

(9) FEEHIT oM WK 4E8m 3

(10) #HRE G LHEM (FEEEFED) 2958, W LAEREE ™ i 51 3
fb 2% .

2« FEE WAL HRARUHERISZ AT 7

(D) FEEEMAME

ARHES I
JIEWE

H=EX0. 5%+ M4 K%

H AAE E BRI R 2 4 1 78

E N — H 4 58 15

RGEMRRNHE, BHRTEGH AR, A, @RGEHAER
SHE N8, HESFEE AT IRHAE 5 A LAEH N FEE I = b — ik
IATEFRGE TN, B E N T SO TR (L 68 21 9% S AR & 8 2 X
ke (R o 7 NG - S . FalvgE IR H . R E H B AT
JIBUETCFAZIS SIATHT, SO H IIGE o

(2) FEEHE NWITE %

ARG FEAE T — B E BE HE M 0. 1% . FRE R
HIEIR

H=EX0. 1%+ 244 K

s

PR — H R BB 0. 5% S H g, BHERMITE

105



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

H % H R 1 S5 7

E yair—H a5l

REE R HHE, BHEUERH AR, A, @RGEHA 53
SAE N —8UE, BESFEE AT IR 5 A TAEH N TR 7 b — ot
SCHR o A5 3858 B AREL I BOAN RT 0 ) U8 eV SO AR H SAIRULE

(3) M C IGO0 B I I 7= T 1 R 45 27

ARG A REES AR B I 25 2, C RS AN A B IR 55 TR Ap 2 e
0. 25%, AFEGEIENIRS PAenT— H C RS M AT =AM 0. 25%4F 2 F 1t
o WWEITRIE

H=E X 0. 25%+ 244F K %%

H N C KBS H R 12 S8 B s o

E 4 C REE R ANT— H A4 ¥ il

WEMNRS TEE R, BH R ESH AR, A, mEEE A
SHEE NRIE BB M T4, EEFEE NEZE TIRAE 5 M T/EH MM
B G W= — M S AT A B A N FE B B S BRI A S R S B . 35
EVEE R RE H B ATH ) BUE TR ST, SO H L .

Bid 1. ST P (O — (10) T, RIEH LM EA
FIUMSRE , #%2 FHSEbR S BRI AT, SRS ARSI = i3
£

() FEE T I BT ) A% 55 PR

1. &% Hix

S PR AR AR, SR R O 8 R AN R B R 2 b, SEIL SRR S
R — B K IAR R

2. T

ARFE G TGN B RIS M R & T, DL e B Rl 3 8 4
FSA e S FL A4 8 Py JBE N 2 B B B o NS M SR Y H b, ARGt mT /b
AR T HARRSE CIERRITa B8 0 BE F & 1k et i, 2 P AR B FoAth 22 [
IEME 2 R VF BRI . AAFERIE) . BT, i, fidrle. BARIIsE.
PP SCRFIESR B8 T3 TR DL SR sl b EIE 8 23 o VP A S 5 9t 1 oAt

106



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

GRb TR (B E H EHIE 2 AR S E ) o

A 4 T DURR AR A DG (1 R 2 5 i 8 R R UE 7 HH AL 55

UMVE AR I B B LA LUJS SO VE R S 55 oA o, B 0 3N AE B AT 2
PG, AT LUK N B T

B B LA LUBA

ARG BT R ZE (5 P LU A T B8 B 7= 11 90%, $E88 T HRiiE g i k) 3=
FEFR U3 IO AN 26 308 RS S FA) B3 7 BEUANIR T AR I 4 < B3 7 1) 80%; A%
ANAZ oy H H A AR BRI 18 5 20 TR BN I AE B IRAEAR J5 B ORFFAMIC T 24
FEHE SN BB H A —F LA BRIl A Hm s Ja A
Gy A7 HRIE G R R RS

AR RN B FEIIE 2 70 B 4 8 i o AR 43 8 LA SR ], B4 B0\ AE B AT
TR S, FTRATREE bR BT SRR R BT LL A

3. VTR

ARHE SR e A E RN e B T i, AT R B T . B T LA
(A A 3 S IR PR R B8 Bt P 2L A S A EE A0 5 S AR I FE 4, AR A
Ry R A I S A R (AR A T EAT AR RL Y8, DA R R BRI AR I HE 2. A HE G
T T 2 1) 5 4 1) I 24 IR 25 P55 R A ER R R ZE AT AR N, D05 3R S AR 4R 4L
FRAL ) B B

HH T b (i i ) 7 R VR | R R B OB R R AR AR (RO R O e H R
B 8 N B 8 RS A PS5 ) 1 SR R, B RT e 4 1 DU S [ 45 %o A 3 4 R AR )
FRHU R T REAT RN, BRI LR R G D0 2 SR BN A I, B A 5
SEUTC A RO IR IR ERAR B FE BN, B HE T DU R B 2 A AT IE Y
AT RS, SR PEARIRER R

(1) REHBCE

AR B 4 TN 32 A R T A ek 3 R R A 5 L s B LA R ) e I
SRR AS, IRYEFE B B B A AR S T AT A L . AR SR T
8 22 B8 P LA AR T JE 4 B8 77 1 90%, 3038 - e B A R} 32 AR BUs 4 s AN %
M A IR R B 77 LU AMIC T AR B B B 77 1Y) 80%:; AFE RN 5 H H &AL
BRI W TE & A TN IRIER G, N A IRFEAMK T 2SR5l 5%HII

107



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

BB H AL LN I BUR 7 -

(2) BRI BT Mg

D BRI AR

AN H G R 58 A BRI EU 7 1% FE TR AR ZOe 0 e 2H 7 S A LA
BB A G T EREA SR SRS S WA E R, A BN
REPRINIR D0 (B IR As s ISR IR B AS A2 DA R At i i 402 1) 2 R 1 A
), ARESKCRAEBEARMER A s, SRS R r] RE T2 2
A, LA AR T S ER AR 22 o ANk TR B AR TR I BESR A & DA
a7 i gl =t 17 A e 2 il TV a7 g e ST i Y 4 )
A7 IR 28 35 RS B (14 5 7 LU AN - AR B B < 5877 1) 80% YL B LL B BR 1)

2) BRI AR

AN < ) S ) e SR A5 % A 5 R AR PP R S A ) T R O P B LA
IS BN T EAT AR LR B, AT eI R AR Y R A (3505 LD PR FR R [
ARG HLAE, X FLREAT I I YRR, DAORIEJE B 5 (19 K 38 b5 R ofe 8 2 ) 1) s B I
FH RN ER R 1R 22 e /M o

I & %

AR s P i A0 1) )T 2 R D A0 86 32 JBE S PR U 0 B SR BB AL eI AT TR 2

ITASE S

A AR O A CIR e B9 W P 3 N B 3T EE RS A7 s S5 155 190 T 5 ) K
FESR BT B AT I, AR 3k s AR 2% A IR RO B AR A B I i BE MR SR A B 4
s

B AR AR S X A AIBE (B 15 00, X BCR IR H A AT B, T RO
PRETE AL

C R FEIREE AL B RO E iy IRCAE A 35 280 PR B IR LAl e e
JR R A AN AZ A, AT R AR B AL & B AT 38 A A 3, 7oK P%
fIRERERAIRZE

FEIEHE TG OLT , J75 35 ] A B 5 103 B0 HE 5 Mk S LB HE e 2 6 1
P PR A 129 B B N AN 0. 35%, fEERER IR ZEANKERL 4%, 4R fis o il L
U R B A DR 2 S SR Al 2 JRE R ER B iR 22 iR v ], 2 BRI

108



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

S T G PR O L IR ER R ZEHE B YTR

(3) om0 BE kg

ARF G TR B IR A DRAUESE & B Al PE R 2G|, PRARERER IR 2
AN 4 SR P 25 A 58 50 AT ROUE T 370 5 477 93 A3 TR EAT B2 B8 IR 43 2
i R A A ASYIC B SR, (RNl DASC s 3 2 S Baiafesiims . S8 2
TR SRR BT RS 2 e S R AL 5

(4) B SCRAIE SR 05 SR

AIEGEHNETHREMAETIEH . IRATEIEER, BAR, G ba Ll
LGB e AT W SR O AE R R, UM B i AR OR B A28l W FUhR 1
UESRAAT 263K, T A 234 A AR A b AROAIE I3 1 45 A B WAL 2 24 ol 2 PRS2
(7l i 5 ) TR L B AR AR AR B UE SR U 2 R (RS2, 7™ 28 145 P XU 2% A
FERIHTHR T, SRS AT OGS Ik 2R, e PR 1A 488 e WA e A v ) ot A AT
Bt

(5) Z 5B b e b e A5l 55 SRS

OSBRI SERBCBE F b, AT 55 XS By 9 30~ o T B D A RT3 T, ARk <
FRIESRE T B, S 5 R0 A RE IR AR ST, AR R AT 7
ITTEAHE & KBS e TR O BB R G450 S e I RO A IETR
PR PEAR DU S DR 2 (AR A b, 5 B E S B L S A3 1R v B SO BR AN EE 451
Hi IS R BT S R AIE R AL SR EE U B AR, AT N SR RIE
PAFF & FR iR R A I B R 1224k

(6) HoAt <5 TR 50 5

AN g ] B T AR IR A H i i B B2 S A OGS AT A T B W B e B AL
BATEH, UGB ACR, 2| R B AL M KCT, S st A S S 1
BB Hbr. AREEE N B ERATE T RIS 1 TR IEE TR
WA 5 A FERERERR Z B H K, AR TS5 B i, SR RALAT T
FRORIE G 0T o [RIIN , AR Sk 3R AR A KORGS5, DL S ORAE D B £,
Z 5T

(7) FHFEFEIESR U3 5

X TAFFE IR BT, A IGFER AT TR SR b, 381 5 V7 i A E By

109



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

BARSS G720, R BT LR AR 35 AT

4, LTI

(1) HAERR

B 1R B A0 G NOEAE DL BR i1«

1) AIGHRE TR EFER T EEBIAR T EE G T 90%, &5 T HiEdt
T R B A B AN 28 128 B3 B0 B3 77 EUAI AR T A I 8 2 <5 5577 1) 80%:

2) BAKEG H HAAEMBR R AR A L TRERNIZ S REE G, REEAME
TG HHE 5% IMBLE B B HAE —E LA BUR 6%, P Ile A5
SRR Ay A7 HVBRIE S0 R R K S

3) AFEGHRT T A — JF A G NI & BB SRS L], ATl 5
G RFEEHER 10%;

4) RIS FEA AR P SCRRIE S, HTT A8 I e 4 B 7= 14 1 20 %6 5

5) AEGRA M — (8 A —{5 ) B KRR S I H ], A i
P SCRFIE U 10%

6) ANHE G TN BN A AL S BT T A — SR AR AL R A R R B 7 SCRFE
%, AT A 2R B SRFIER S TR 10%

T) ARG R TS HATEN BBB LA L (5% BBB) % ST HRIE S, 3
SFREA R SCRHIES N, GRHAE G TR AN EAFE R, RAETEL
s KATZ H#E 3 H AT LA iR

8) FGIM S 5 EERATHIN,  ASTE G B H AR B AN I AN R < 1 S R
77 AR 4 o R A 1 15 S AN PR AT IR S A R AR UORAT IR SR 1

9) AFEE N A EARAT ) DY 7 S AT 555 IR0 1 % 4 R AU 1 8 0 B 4
TEAHE T 40%, 32 ERAT 18] [FDY T 3T 5 27 [ i e KPR D 1 4, i
3 [ ) B J5 AN 3

10) A K F NI BT TSP 32 BR B8 0 i Al & v AN S R 5 i Y
16%; PIEZTAaN . LA al R as i, SRR 2 S 44 3N 2 S
PRI 2R U B B AR S iz LU BR ] ), 2 BN NS L BG iR a1t 32 IR 587 1
B

1D AT g 5HAGFIRUETR BUE 7 i S [EHIE 2 D€ 1 HAl AR A2 5 0 F

110



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

FFE 8 [R1 MG AZ 55 1), PJ 432 Joa 410 ol 1) 9% I S SR I 24 5 A B 45 5 () 240 7 PR 4 2 S
TRAF— 35

12) AR 58 77 SVE AN B 5 5 55 7 1 E Y 140%;

13) RIESIEARMAL S HHZ%, FEAMENRIRIT
BB HHELRY 10%;

14) AEEGEEMAL S HHEZ%, FFA RN IS A0 E S A e
HZ N, AEEEEIEEEPER 100%; H, GERERZE. i AY
FIIHAE—FE LA MBI 577 SCRFIESE . RANIRERRT ™ O B
XA 55,

15) ABEGIEATMAE 5 H HZ, Ra LRI &40 E
R TR S S T AL Y 20%;

16) RIESIEALMAL S HNA S (AEFEFA) FIRTRIA TR & L1 A8 440
AT 3 5 H RS B 1A K 20%;

17) RIS FREAFIRETEMEN EHBRRARGAE, &b (L%
VB REYAMIC T HE 4587 1 90%:

18) AIEGZ RTINS G, EEMESHHZ%, fFrammEEARESH
A MEZF TTEZ AN, AR S 5 FE ) 95%;

19) A4 2 HEEEIES: HAELS 1, MSTFE FHER: ik 6 MK
H 56 58 HEAMK T 2 1478 2 5@ ISR ML 5 3 A 54
BEEHMER 30%, A IIRRAE 10 22 5 H DB BB UESR I AR B PR 52 IR 557
IR, A4 Z 5 RS HER AR AL SR ISR B &1 50%,
TES H A P38 30 R R AN HER I 30 K, P35 300 4 A PR 4% B AT R IR P 3 T H AL

20) AT BAFFE UL R HU] BRI HE SR A BT 58 5 RO BRCE AT, B
TR G, VEENE R EUR E LR A e A FRE «

210 VRV B rh ENIE WS 2 R AR (AR 258 1) oAt 4% 95 PR

B B3R 20, 7). 100, 11D, 19 THBZA, BHEZ. itz b
NEG I FEGRBALE . FRITEEOUS M B EE . BRI B0 3 B 3 1 B o 45
B TN AN R B R G B LA & R e $ 5 L i), R B
NRLATE 10 N2 5 H AT A, (B b R 2 BUE RR R I TEBR Ab . BRIHIESR

I

TELINE, AT

\7

=

2

g

=H

\

111



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

s RS KAT NG IF FE SR ) 4 R 8 PN Z AN R R BT e 4%
WAFFEH 19 TREN, HESEMANRIIEHE S BEEN A E
(¥, MIHHE .

BEEMAR M AREGFAERC AR 6 N RS HR T H S b5

HRIFARLE . £ LRI N, REEGRHR B 557 5N A A&
B O FRLAE . BERE ARG RRNRE Sd 3 ARE S RN H
I .

R VA B A TS IR B A LA SR 2R AT AR S ), AR B S Y
FE NHE o VEEE AN E A T R R, W@ T AR S, BREEHAE
JEATIE AL E G, WAL AR B AN TS AH R PR

(2) ZE1E1T N

NYEAP IS AEA N EERGE, M AT R o5 5 s &3

OAB IS

@i [ HE [ At N DRk Bl S A AH R

M F AT IR TR AR5

@2 HAIE A, H 2 b EE 2 538 FUE R Ab

ORI HESFEAN. EEHE ANHE;

O©ONFENFEL G M UEFRA 5 ks S HABA IE RS AE 5 i 3

@V ATEEEHUR [ E S 280 28 1 A E 30

WA B W A T T O R AR b e, WE T AR 4, M4
I NAETBATIE AR P IS, AR S 4 3 B8 AN P52 G BR 1) 35047 fE TR 8 5 1) B
17

GEBNSHESU T LRREEEEN . BREIEENLHER B AR Lhr
PEbil N B 5 HAT 55 R 3 50 R 0 B RAT IR 23 508 AR B 3 P R AR S, B
BN HARE R RIS 5 1, N R & R 5t H AR AR 5L SR, S B a0
WA AR e LS50, B 2 5%, L A4 B AL R AS LA, 4%
R AP S B BT o« AR 5y b 5615 BIR RS NI R, I
P DA e . KRR G AR S A E L H W, AT =02 =0
ST E R E . S N R N R DR AR GRS B I AT A

112



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

(73) BE& TP E T BRI A 5 77

I S e X (E LR o = W R

RIS M R AR IR H T S, #2854 58 =1 7 Al R LAY
HiZ R RS A REEE T8, K E] 0. 0001 Jo, MIUTEE 5 MU LN
BT NPT LA ST R Z0E (1] 15 T2 T (10 4 (EDRE T L S R B AL - 2R 55 A FLE I,
H

BB BRI A H VSRR G B 1 K 25 I3 e 0 B B e A A A
E

2. HEFEEEMAE T

(BEEEF) ERUG, EIFURTPBERE S 0y 50 P G B LRI, 4 8 3\ B
2 28 /AR A RN RE T Sl 4B R IR % I < 7 L 1 5 < A R e B R
EIS

TEFF R 7030 HE S A7 200 PR D B R o i, e BN N A PE AN B T8N ik H
I H 5 S R0 DRt e < B B LA ) ol i M X A, B T I ) 0 %36
G AT A B4 (B AT A 20 R T

G RN R M AE AN T2 AR FEANAE FE AR J5 — H B0IR E , FERE X 3l 9 >

O R AT B2 S5 S — T ) 8 IS R < 3 0 ) < 0 B0 B AT B B0 SR T A

(B FEE MR IEREE . P LSS M a5 7

1. (GEEEFD) KRE

(1) AFTEREE 45 [R5 RO M 8 A i 4 45 7] 240 5 S8 28 5 4 A AR AT
AR S RUGEE ST, B TSR AR N RSt Gl o 0 Tk M
T ML 4 5 [R) 24 58 AT A2 B A AR N R 22 RSGE TS (R 000, AR S BN
S NFRREATE AL, I EIEE &R,

(2) KT (AR AR T34 B A R 2 Uil B AR 30U 75 FTHRAT
B U RUE T H N AERUE B

2. (E&AF) MZabHh

A FIMER 1, KBATHIETE, (EEGRE) R4k

(1) BEEHIFRA N K oE 2181,

(2) BB, EEFHAPRKIL, £ 6 MHNEAEHESETHEAN.

>

5
5

X
7

H
1:1

II

m

113



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

WS NRIEMN:

(DE:LEFAERH =2 H (AR ED, #5455 = E KT P T
B (GG R M AR AR , EE N TR H IS AREA A
HOE AN A N E RS HE AT BT I e tE TR

(4) HIARIFREOAFF G K (IR Rt AN 4% U 3 S Fa B 7 158 B 2
AN DR 2R AR FOHR B B SR LSRR R ML 5 A R IR M)
AU AL R AT T, B BN H AR B G I AR N K 2] i iR 7 S8R4T
Rk, BEEOHBRA N KRR A Bt ER SR A 1

(5) (FEEEF) 2952 MHAEE;

(6) AHIRVEAE A [EIIE M5 25 105 1 At 1 100

3y LG RIE A

(D) BEE&MF=EH /N BB (EEARD) ZabFEhz Hie 30 M TAEH
NSRSV, B4 BN ZH AL 45008 73 B /N EH A v [EIIE M o 0 B B T
T RETHH

(2) LM IEHNHA L FEW P IEE NS HEGE A 54
FEE AN R RN RAER EIESIE) IS (3 2 1. A0 LA R v [
SARERI N AL B I SN AT DU Y00 B0 AR N R

(3) B rFEFE/NHIATT: S G HE/NA A TS - IRE . 16
LA AR FE RIS N AT DR AT L RFE S

() F&Mr=1EHET:

D (AR LIEER IR, hESMFEE NG —BE RS

2) X B0 FMBAU 5% BEAT T BRI

3) X EE G BEAT A A AN AL T

4) HIETE HARE

5) WETE ST 55 BTk i S AR A5 HEAT S50 o v, W R .55 Fond I 4R
B HE R

6) NI SR A R [EIE S 2 4% R A

T) RS RIARI AT 4

(5) EEWF=EHMMIR)y 6 MH, (ARAKESFrHaESF R a2 2R

114



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

i T AN RE 2 AR TR, 37 B SR REUAL
4. EHEWH
T 5o P R F B W 708 BN AE AT B 0 P i O R P R AR TR A
O, WSO e S SN S T R R I S A
B IV A SR AR B 1 0 I
L G W P B LT 58 K G I 70 UG 1) A TR AR B P PR e
4

Tt LE B BEAT S0 i -

6. HEWMFRRENAT

IR A RERFIALMN 2 REWFHEHIRG 254G (PEA
RSN UEZ#92) FUE 2 THIT 55 BT e v IF e i 55 Pt LR AR L S e 4
I ENE M & & RIF A T MR At T s Sk b o EIE R 2 %
FJa 5 AN TAEH A H R iE SNREAT A s FE I s SN S 2R i 5
e AN E W B, JRRIR IR S ot A 5 S B UE R T L.

T FEEPHE FIAE KOS RAT

B 78 M B A SO 2k B8 N IRAE, RAF IR AN D 3208 BRIk
SRR

O\ il iy b 7

HHHFNARE, W (FReaR) mrERsS (EeaR) RK0—v)%
W A AT O AR BERE DR B, ATATT— J7 XA BURE - WU A v [ [ B 2 5 52 5 b
B O 2 P R J I A R AR R BEAT ke, it OB ST o a2
LR PERIFXS B0 9 HNRAG LIRSy, M3 IRy A& H

FUAEEIYIA], #07 HHANARST % H D, SResg. B, RIUh/E
e A FRUE LS5, Hed ik & mnas A N &Mt .

(FeaR) Z2hEEE OVAREEERZER, MR EERATEIX .
BIVR AT EIX AN S XA B .

(L) e R BOI A B B8 5 UG 2 e 5 R 5 30

(GEeAFED) FTEEI B, PR E AR SEHAN . ETE AN HEIY
(170 S P RVE V3 P B 1)

115



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

—t. ZEHEDIHARTHE

(—) FBEHLHFEAN

1. HESEHN R “EBAND

AFR: RohEEE AR AW

Ak REEEFIRRX (LRSI Bk 3678 5 EKKE 23 )7

TR HhE: RETA P X 3708 59 5 REEPREG R S0 A 16 2

PERRAN R

AALAFA]: 2004 4E 11 A 8 H

e LG, FEIERE B EEE LS

eSS R R4 7 [2004] 164 5

HAE: HRTHEA A

T EA: NRM 5. 143127t

FREEn): FRER e

SENOH: BEEEE. ESME. BUTEE. NFHEER B E .
A (R 2 VF 7T 1R AL 55

2. BEEFTEAN (SR “EEANT

LR HRIRIESE A BR A 7

R BRI AR T 228 5

FE RN ki

BRALEE]: 1991 44 H 9 H

HEHEBS LA HE eS0T i E NIRRT AT HR 5 (19901497 5

AU B ARAR CEAD

WM BEA: NIRRT 907665 J3 0%

PR FRaE

R EE RSO0 IR AT [2014]1007 5

BRRN: FHIE

ML VLI E R R TR i 228 5

AR HLIE: 025-83388463

116



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

() B8 A8 B RL 5 B AT &

1. BEEGHEE AN S IR BT AT B AL

(1) EEHE NMRAEA RIEEEMPIEM (ReaR) MAE, X ik
e P BTG AT Y

AR SR BB T U it A
AT G P BT DY B R AIPER e f TR, DL iEgddpl 1 a4

=

A 1 B A& e AR B9 BRGNS R o P SE IR B H bR, A KR g dw] b
Bt THAMBER CAERRITR B e S HL A e A B, 5 B ML AR J ot [
IEHE 2 RV BT RBREE . AR BATARR. fiide. izl R ite.
B SCRFIESR BT T 3 TR DA RE AR B FEIE I 2 SO VP A S < P50t (0 oAt
fl TR (EZAT & I M 2 AR S E D o

I 4 P DRSS AR SR EE LA ILRE 2 5 Rl B2 A0 s E 73 Al 55
A ARE L B B LA LUR S VE R e B ot et i, R 8 B NAE AT IE =
FERPJE AT LCR LI AN BE T

(2) FeEFE MRIEA IRIEEEMOE L (GEEERD) MLEX TRk
e B LB AT M

D 2R E e (FEGE R IZIE, ARG R85 i & L
N:

ARFE G T IR AT LI AR T E 8 517 (1 90%, BT A E# Ak 3=
FEUFR SO 3 IO AN 26 308 RS S ) 53 77 EEASUANIR T AR I 4 3 < B3 7 1) 80%; AR 2 5
AN o H HAAETN BRI AR W 02 5 20 TR BN 8 G IREB 5, N A PR FFAMIC T R 4
A 5% Il B B H A —F AN BUF 67, Hhile Mima &t
B A HORAIE 5 AT S YAT FR T 45

AR AR B [ IE 2 3 T i P R 108 LU B R A, < B NAE B AT
5 O E RIS T K M Wb d AT LI E S g = 8

2) MRIEFEMAIE K (GEEEF) WLE, AREHREHEEMFEUT
BHEPR A -

OATE G T B2 M B LI AME T3 5 1 90%, BB T FFIEHTA kL
T R R 5 328 BT B (R 5 7 LG AR T AR I <8 ik 4 7 1) 80%s

il

S

117



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

@A 5 H HATEHIRR AR TR & A F NN B IREE )G, fRFEEAMET
G B E 5% ML e s B H A —F LN BUN 6 R, Kb e A dE4h
SEEAT G A7 HERAIE 4R DL R ) 3 25

DATE G BT 7] — SR AARL R A 0 % 28 58 77 SRR SR A LU, ANSEE I JE
BEPEHE ) 10%

OAFE G R BT SCRAIESS , HTiT (AN B 2 5 B 7 1 1 20 % 5

AT S HEA KR —FR A — 5 ZO) B 77 SR ZR I b ], APl 1% 5t
P2 SCRAIEZF AR 10% 5

@A B E N E HI 2 AL S5 T R — BB R %5 8 5877 SCRRIE
77, AMFEE ARG SCRFAESF S THIRBLR 10%;

DAIE L N T8 H A BBB UL (% BBB)W W= L EFIE S, Jt
SRR SCRRIEZR I, RIE SR TR AT SR eihRiE, SAETER
Rl KA B 3 N H AT LA

@G =2 5 B S RAT I, AK: 4 BT R 0 S AU B S AL 4 1 8 087,
AR e <5 P P AR ) e SRR AN B S RAT IR A B AR R AT R S

@A 5 4 itk N\ 4 (B A7 1] [R) M 17 3 047 157 27 [ A 1) % 42 R ANANAG e i B 4
T A 40%, 28N 4 ERAT 8] [F)Y 7 S 24T e g3 [ 0 1) K IR A 1 4R, it
7 1B 0 B 5 A1 3

O AR B 4> F- B BF T I BN 52 SR BE 7 1K 4B A TH AN I 8 4 B8 7 1 ME 1Y
15%; BHEZFTTE) . Bl A mREEAERE . FE AR ) S R B BN 2 A
PR 2% BUM0 25 G AN RF 12 L 81 R 41 ) 358 6 7 BN AN 8 Bl B 0 20 1k 52 R % 7 )
S aig

ADAKE S 5 FASE LR SR U2 7= 0 S b BIIE I 23 58 10 oAt 32 44 28 5 5o F
TR [ MAAE 5y (1), W 452 Jou 40 ol 1) 5 o 225K R 21 5 i 4 [ 240 PR 8 % Y TR R
2

(DEN P RME AN I 4 B PR AHE ) 140%:

QAFESIEATTZ S HHEZ, AN ELME, A5
BB HHE R 10%:;

WDAFESTEAMZ S HHEZ%, AR EANESEMIEST

b

\*1

&

118



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

2, RIS R PAEN 100%; Hd, BMEAERE. HF RS
B HE—4E LA IBUR 5D W7 RIS . ENRBERB N8 F
KEH) 2%

AT SR 5 HH 4, 7 52 0BG 5t & 20 E A5 34
A I B4 TR 20%;

QA S AEAEM LS AN S (RAFETEE) HIBHE 54 21 A &5
A b2 5 F R4 BB 20%:

DAL S FHFA R EWEA LN RSN E, & (5L
D YRR TR (K 90%;

@AKES SR S)E, AT H B, FE MRy LR 55
A IE S T2 A, AT R P I 95%:

4K S5 GREAEIES LS, REYHE TR 55 6 MW
ARG R PHERET 2 1270 25 HERGEIES: B 5 10 % A 3 4
PP IRELIN 30%, HASHIBRAE 10 52 5 LA F 10 A5 IE 35 IR it s 1k 52 PR 5 7
A, ARESZ 5 AL S 1 RAE SRS T A S 1% 5 S 50%,
HE 25 8 P 2T A IR ARG AE I 30 K, PR 70) 4 J PR 42 8 T (L AR 240 82

QO AL 4 152 47 FE FEAE 1 A5 B o1 0 IR 355 P T 38 5 BRI IREEE AT, 38
A S R A IS, IR LR B I M

Q) A S P [ERE WS S A (B ) 2405 I A A 8 B

% EA@. @, @, @, OFK2, FiEsk. WRigms. Liiad
B ST FRETEEOR A B RE . B3 T8 BOR O BRI B 1 25 0 4
BN AR R B S S B BT A LS B8 LA 1, 6 0 BN
MTE 10 ANAC 5 0 W HEAT IR, (o EE 2 S RIS TR AL . BRIIES T3
Weal A RAT NG I FE SRS By S5 G BN 2 AN PR R B e P A
HEHEOTHIER, EEFTHMARIHRLALS . EEENAEIEH, M

S

=H

&
HAE -

FEEHANM Y HESARAERZHE 6 AN AR A E L rF
BREEFRNARLE. £ ERWIRN, AR E. S RmN ST &

&
e B RNLE . £EE AN RERBR N EE SeE A e G RERZ Hil

119



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

IR P

0 VA B A T TS IR A B AL A SR 2R AT AR S ), AR B S Y
FLE AUE . A SR E T TN RS, WudH T ARS, EeEEAE
JEATIE SR e, WA S 3BT A 52 PR A

(3) FeEFE MRIEA IRILEEMIIE L GEEERD) MLEX N idE
GBI AR AT vl # e B Uy AT

1) 7KEIESS;

2) i SE A N DR S A H AR

3) MFHKIETCPR DR M5B 5

4) SEIHARIE S ML (HZ T EUER 2 58 FUE RIERS

5) MHEESEHA, HEFEE N

6) MFENFA G BRMPUETFAT T ks S AR IE 2 (I UESF 52 5 1 50

T) EAE ATEOE AN A E 2 k) Al B

UME AR I B A T O B B R AR e, G T A, A
EENAEEATIE B 5, MIAR I g 5B AN RS2 S BIR 1 Btz (48 I )RR B
(e

(4) FEEIE MRIEA IRIEEEMPBEN (e aH) MLEX THE
RIRF BT PR 3R AT S

BEEH NI G LI G E N BB N LB R . SEbn
PR B 55 HAT H R 35 96 AR I W) AT IRIE SR B8 7R B I A B OAE SR, B
B MNEHABE RIS 5 1, BT 5 5 BB H AR I B s, g &0
A ARSI, B yaA at o, AL 4 AR s LA PP LA, %
BT A S BRI IAT « MR 5 ISR BB G AR, JFigiiat
FT LA . AR B AR S HAE R LH W, et =2~
Efb S . BT AR S N DR R RIS 5 AT

(5) AFGZ HIRTE WIS S, hEkGEENJUEIRAT W5 530 T
344 B, g o TP IRz 47 ) i DU 12 42 B T ) 5 4858 5 Xt T i FH IR 22 2 &5
BT 3o B TN ™A% 4% S o o T 42 PR 9 R AR BRAT [ B T I 3658 5
Xty J B B NAEARAT () T 33t AT B 23 S SE M I AE S I, R 3458 5y %o 44 B

120



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

LRI B X FHTEH A 5 G H T AT 5 BT EEANAN AR &S
SARAT I T 3758 53 (38 5 3o F-FA8 5 45 505 st AT 4%

(6) FpFTE NS5 g B I 52 FRAIE SR 1) B

D ReEE AR GRIERZ RIES:, NSy T R 2 e, B
e S P BRI A PRAE 7 (0 ELAG] - 3T A% (10 35 % R SREIAURE A U P2 #1525 BT
PR PE RS« R RS AT 1 XU 25 25 ol XU o B 0 AN B B2 1
SPARSCH L < Bl P XSS Ak BB T 5 AR A SR 5 8 A0S A B 451 5% P 155 00 R AT LS

2) AL A2 FRIES: S ESCRTR i sh P 2 BR B JF A e — 8L, ida
Hh BERIE I A A AR A T RAT ISR « AT RAT B2 N BC 65 #8058 45 R AT I P A
— S SRR B E S ) T A By e, AN B H T R A KT JE B A Ji AT e £ R
FRIES: . CRATAR EWIESR . BIWAZ 5 Hh 55 #1575 25 i 52 BRAE S .

3) BL e BN NAE KL B AR U IE S FRAE R 1T, [k B ARt it
B N H AR ISk S B BIE 52 R UL A58 P SEURE XU % il 1
FEo G RTAR AT RATIRES, S8 BN IE MR (2 & B E F e niR
B RS AL B 5 o E A GO R AR AR ANIR T3k 5 BB AL 52 FRUE TR A5 DL A0
AL LB P 1 O -

B NN E DT RPATIR B Z B AT H R SRk ik
BREFEN, RERESIEE N LW AT 5. S8 AN L
BBEE A TAEH N, DA s AR X7 AR]85 AT #A

4) R BTRIEZRUESFAT, & PN ) 308 NS aiE ik
MESR A KRGS, SREAR T AT RS A 1 Ik 2 v SO
FATUEZRECR . RATO RS . B ], SR WREER . k. B, B
G B HE R B A TOE 52 FRAESR A o5 B i E R EL B SRS
I TA)SE . e BN ARIE FIRE BV ESE. 588, JF T BT Hstia Sk b
RS R B RBIEETEE N, RIERSIEE NG L% B 2T 5 %

5) FEEFE NN CRT GBI ARD I RAT PR S HE 32 FRAES A 5%
R IR g, X3k NS S SR AR AT I, IR e IS e B
NP R AIE R . 2 EIEE NN EIRBURI T e S St e IS, A
RO SR A 4 7 PN AE B B8 U 38 52 PRAUIE S5 il 12 X £ 9 B B 977 Vs 3 ft 2t 47 #h 78

121



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FH U, I Ok B A 2 e E N XURSE i B S Dl A < R BT I A2 PRAIE S5 H R
PSPPI T S8 2 A TR . B, S8 NA PR HITH K54 .
BLEPATIZIE LG RIS T HURN, B8 ANAKIEM IHE, JFaPEkE
Hh I 2

U < 8 BN 308 N ORI B — B, RIS Bt b B IE B 2 33 SR A
IR EEEAEE ANVISEEAT I E AT, WA RIAET 5L

(7) AR R GHRAT A7 KIS XS 2R ARAT (015 S5 4. 73K
AT SCATRE JT 2510 L BIAE ACRAT 3807 T 19 JRURSE o AR < (1 B < BN AR B 1
IR T8 RE A ARAT » AN e B BAFARAT DA RARAT A7 B bl T URAT {5
FH RS T 3 RS PRI 453 SR IR EAR SR ST N BEAT I A2 o R0 A AR e IR B ARAT
FE AR AE AR R AT AT 4%

(8) AIEZHZ LT MM AR I 5 HT, FHEESEETLEA
B — 20 IR B ILE NG SR U0 I U AT S 2 e 0 N ZER N
[N S &NV DI

2 Bt NNARIEA SR EEMMRUE & (EEER) 25E, WMie
AU IERA N - AN 8l TIRE [ - ANIVALL e o2 QNI Sk i A E P S N LV DN
S S B, HIOME B ER . S EAEHEN M B G 8 S SR I
AT B A A

3 EEIE NI & BN MBRBHE/E KIS SaE AR M (e
AR AFEE P SFABA RIE RS, WA I DA 78 2 2t <5 BN R 3
A|1E, FE e B NCRIIE KA AL T A TTAF H AT AR, IF AT i 5
SAE N A b, BEATHOR B, YRR R R 2 IR IR

FERRIIPY, G FE8 N A BUBE I @ RIS It AT S &, B P UE .
BB BN B A E NE RIS FHUR REAE R A IR, B30 AR
TP E R 2y o FE e BN NI £ A e ad SO R ATk BRI E B (Fk
B BT OIS A A SRR 1T B 5 58 3 Ak B NI 2 ik

XF T A 5 R R B Y HL3k B8 NAE S 5 1 REWS M A2 9% 5145 %
B EFUE NRIIZBIR A5 1 A FRF A E 88 B R (G &S TRD 2 E 1Y,
PR IAT, SERNGERMEEGE BN, IFA T ERE R SR

122



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

XF Wb AT At AE 58 B J7 AT 3R KA 5 H bR BRI 58 2 By 8 A 3
WiES, BeE NRINZBRIE S RA RIEAEMEE SR (EeaF) 4
SEM), NESLEVEAAESE A, RS P EE .

Bk N SRR C 5 A 0 B2 e T N (0 BB AR A, 6 B R E I T N
BRI ETUE NIFUE, st EATE AN RSE SCGEAT R BEAIIE, W 38 N i%
FE VR R SR 5 T o I M 2 R < B T 1, i BN NARAR I A 3R AR
REHE BORL A1 B 45

BEE NI G NG EREIAT N, B RS P EE R 2, F
0 4 RN PRI I

SeEHNTIE S B, B2 LS 308 NRYE A P BOIE 176 B AL
SR B AE « VRS T BUS 2 08 NS AT AR s, e et E
NIRHE S ASIER, S8 AR S T EIERE 2

(=) EEEHINNREEE NFL S A

v REEEANEELE NETTERSE T E, REREIAEE
ARTFTREILENZEREREV T TR EW 5 &K IR IK P 5%
BHTHRIK . B BT NS G 5 M S 2RI e B R A2
SEHANIEL EIE S A MERAE BN B B S I RS AT

2 TN R EITE NEE IS ARXF 3G 77 54T 73 K
EHL RPUTECHGEIR AT I G B B e Rk 15 2 HERBE RS
(iR (EEE R ATE AT RPUER, S BN K&
P T 2B R0 2k 40 ANBR A 1L, B 388 NUSCRIIE R B S A B A I
CAAS T 2 B < BNt el o, 1 T D AT B 2H SRR S - ORAIEAE 5 4
PRSI BOE . 72 BRI, 24 A BRI o il A gk = A, BHE
EEUE NS, T IR & e IE AN G2 & E AR ET N,
AFFAEAIRT: SR K BRI DAL 68 B AN AL B W™ 1) 58 B A L S,
FERR 2 I 1] PN 25 2 30 A8 PN I DI o i S B AR 2 4 B N 308 R P R = 0
RAEFEPRII A A IR, Jk 8 PN IR o A [ IR 2%

3. HEEEH N R IEEEIUE N EREMAT N, NALAIR S B EIE 2
[ I3 A B R AR I, JRR A B4 RS EE R 2.

123



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

BT NTCIE ST B, J646 . BHPIE 48 B AR A iSO 1748 B AL
BCREUBAE . RVESE T B ig 5L S BT A AU R, 19T E i 4
NI E SR IER, FEE AR b EE R 23

(V) F = R

Lo B4 I = R4 11 S

(1) FEEWF= RO TSI EEFTE NNEG .

(2) BEGIEE NN 2 REESM™, RERESERNKEVES G5
AL, (EEERD) KA AENE, AMEETEH. &0 HEEST
AT 7

(3) BEGHEHE NAL MR E SR G M P I BE G 7 o UE I3 K 45 15055 P =
MK P, AHIRTTE 9l F H 4 B 7= 7K 4H

(4) FEGFEE NN TR AR F B G M DI E K P, i RIS G007 (1
TEREEMAT,

(5) ST BRUNHE AN/ H B85 AR B 7, B e S B 5T S
EEP SR YN bk QR B i Pl B Sk s e NI} = B Sl el S TP St O
¥y, 347 BN BRI HEdEAT MR . Ji 4 N R S It (R IS4 0k 4 T 7= 34 it
DR, B N A BT A 0% M OB RS PR AR G, B AR A A
ARBATAT AT«

(6) 3% Rl Ay 5 4 BN P30 W8 77 A A7 B P R4 N LAA LA 1
S, BAE T A R BGIESR A w7 5TIE AW R 0 CRLIFEEANR T 1]
TRARIEGIK P NI 4 BB 2055 KA, # B TS MU B0ZAI 2 7
B SRS NSNS = 5 ) SR R 45 G I 7= B AR R A, B R AR
T

() BRARIEEER. (EEEF) REAMAG HES, HESE ANAHE
FEER = NRE RS .

2« (HEEGGF) AR SEAR BE 4 IR BRI N IR

(1) B SEE MR SEE I R & RAF T R & B NAE BB 545 B I ARAT IF
SLH) CEEGHEL P, ER S RESE NI E . B ENES
BN E AT LSRN, SEENES M. ESFEST. BReEnPERrE A

124



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

NBFF G (BEEED CIBIEINED) A ME N, B8 BN AR € W R 1
T EA WAL S FEAE I TS 55 oot R EAT 30 55, JFtE R BEhs,
H 50 R N S e 22 1 2 44 LA b (8 2 44) R EVEM SN2 07 A AL
B0 BE AR 5 B T 0 AR B e FR AT AL R AR e i Bk AT B T T . (RIS, e
BN B T A G 1) B S R ANAE R ST E NARIE SIS 4
BATIK P A, IR OR RN IR 55 45 5 50 DY A G 200 — 5.

(2) HEGFZEMRIE, KRAEER| (BREEFE) ERWKRMN, HiEeE
BTGRP IR R E R E, I AN ZE ).

3y BEG IARAT IR BT ROR A

(1) FEEFEE NP DTATE G (AT K 7 (T A 2

(2) FEEFEE NCAARIES 2 AL B A B 08 B 1 D I BRAT JF B AR 2
SIVEATIR S o AR:S HARAT TR EN 48 e AL B8 N BIE . IRE R . A4
I — P05 USRS, AR TR ST RS A SO o
HIR, B AR e R ARAT K P B3R 4T

(3) AFGWRATIK P IFSLAMEH, BRI R AFE SIS H 2. &
SAUE NG TN AL 5 1) 4 SO S HARAE AT IR P 5 TR A
FARFE G I RATIK P EAT AR BE 0 55 LA RE B

(4) FEHUTIK P B RS (NRTHRATEEIK P EEIE) . (Bl
EIEAT RO CUSTEEHEINEY UL AR E o
4, FEBUESRIK RN GE ST B BT ORI B
(1) FESFEE NN GRRAIESE, DIESIEE AFIARIE S 1 77 e
[ E B0 45 HA IR STE A RIJFBOE R K, FE B N F R IED B S .

(2) AFGUEZIK P IFSLAMER], PR TR R AFE S SR H 2. 5
S NAEE S S B AN HAEBORE 5 — 7 RS A H L AR S RS
INARAS AR 4 IR SR IK P EAT AR L 4l 2% LA RIE B

(3) FEEUERIK T I SLHEEGARE NS, WK 587 (0 FALE Y i 2
SEFNRTT

(1) FEEFEE ANDFEE NG EP EIER I H A RTUT A " L85
FATEM T, BT SIS N E N AR AR ISR N I A SRR

125



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

Gy AT UL SR BB IS e (N B s b 55 o 405 54 A5 < MR MAU 32 B o IR 73
SEEAH R TUE R R I RUE AT -

(5) AEARFEEIMERH 25, AP0V N F AR BB dFP A Besk
G5, WRANRIK P T 8L I, A TAHSCRE, e F08 AR LEIRIT
Ay EIRR TSI I IAE -

5 BUFFLE I (T A B

(EeaRD) AR, HeE NS R4 SCRIE IS 2R
AT E DL IS T A 5 Bikg, HFARIEGHATZ S SetE AMRIE T E AR
BAT ARAT RIS BAC A AV A R RE , PR 44 SCAE S [ U8R 45 5
AR TUEL 7] AT 8] 17 3738 S et A PR =TSR AT 1B e 27 T 3 o 4 B K
PRI a4 H L, SFRRBEEHATRAT RO T2 MR &R . ReE
BN 08 NN R 7 5T 58 URAT 18] B Iz E AN % %6 .

6 JITLIK ) BT v A B

Fe B PR £ 58 5 B M P SL 1 B ORAIE B K 7 S B 58 5 G 55
SRR AT S, 2 e N A T A AR 3T B2 24w SR A A 3T 2 ARk e ik
JHIHTAG BE S SR AT T S M RO B S 7 AL B RS T RIS T N B
RS AT 7y M 2 O S S R L PR NI AT, R 55 I T R N

FEAUE NG ARSI P R PR, e R v K
B INCRUERT R BLHI I IF AR SRR 2, HLAAEAR G SRR 3 )5 [
I AL B [ BORHE BLaa 2 & 308 A

7 HABIK S F LA E B

(1) BRIV 55 e /5 B0 P AL A HARIK ™, AT DR PR EE AN (k&5 1R
IREE » 2 e BN Bl B2 AT 8 N A% AT SV RN AR B L 240 5 7 i
JFAL o B 4247 R B 2

(2) IEEHE A RAE XS SR IK P (T SLANE BN A HUE I, MHREE

8+ FEEBIBARAT A (T S AN
e BT ARAT E WIAR KN B N S A7 R ERAT BT B AR A AT 25T
= 5 B AP T AR CRAT BT BB AT 16 5E (K90 SCHLA o

b
=
O

=
—&t
>;<.:
pi
2

8
R

126



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

AP LA A 44 SO, T A RO & B, A7 I P S0 |
N FLE AT BN K G BN A E . ARSI HItE AT iR .«

AR G RHATAE I, B H AN 2 57 FRAT 21T BARAE R, W
B ISR AL . IR Al @l S xIKOT s, SCBO s, K& B AR
W o A7 R WML T8 BB N A= T SL R AT I 48 78 D9 e — [ kK
FEATIEOL R, AT B AR RAE KA SR AR AT AR

A ARUE SEF AT BLCME T 7 BRI FEASH T 155k, AP
REBRTE DL N B I XU, R JAAF 3k P80 R I 24 20 5 i i SR K

R PG MIE SR, REE A RETE AN 575 RAT &
SLFE IR IKRHLA,  #h DR IE G ARAT A O S B S IS HERf

9. EEW - HHE KA XA N R RE

SEPDUETF « ARAT 78 I A7 B A5 S E PR 2 B A7 BT FE A S e
it REFRIEHEEITE N, BeftE NKIREP I BELE Al
B FUE N AN SEFRAT 2 (I IES AR ORE ST

105G R M E R E R AT R R E

BB IEE NI RE A AR A &5 E 55 A R
HREF LA REIE &8 NGRS EFA REREFJE NAKE & F Ik
AJg 30 HARIEA PR eE N . ERERbEEEEANSEE
EANEHE S BRE, REHIRA D TR E RARIYIR .

(1) BEHEHMENITT RS R
1. e B A
B BTHFHE AR IR B B RME IR E SUBUE I E
BRI B E IR H T, B 2R e 5™ il 2 Al R DL H
ZRIE S MBI R, FEE) 0.0001 75, MUREELAIIETIA,
HI 7 AR R ZE TR NFE B 77 o B <578 TN AT LA ST R BIURE [ 15 1 T 1) 1A A
R 2R B AATIER, MHIE.

2. Bk

B BN AR E X R B e, (B2 BRI A A B

127



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

(FEEERED BRE BHEER BRI A E RS (EEERD . GIEFF3B
SV EN TR 51D KHAREE . ARUE . H T 3415 B R

EE S HESEEAATOIE, RETEANE%. ESEEANTRAMIE H X
HGRMEE, FEESEEE B BTN 77 NGRS RS N 2RI
ENIHFE TR R E G RO INAT I 77 sSUR S G N, R A
R 0 B 1 E T DL AAT

WRAEA FVEEER, SR E TR ST AR B 5 R S BN
A RIS RIS THE T HESEENE, B, S AESEE KNS
TR, WA RS TR AR BRI R, IR — B L,

GBI LG HE S BT A RN T LA . WA R S0, F R
FEAGE -

(73D FEE M BRA N RE

1. S hiRra Na I RE

BEG AN AR A N A4 280 458 B A AR A N IR A4 PRI R I 5 4 4 20
BB WA N A4 1 3 <5 1) < B O UM AR 0 22 5 BN R 2 1 AR A
G T NMEE AT N AL B E FTAR SN 3 ) DR < 0 R N 0T o £R
$07 AT LR A B EOCR R, IR IARR S 20 4F, BIEEIK 2 Hild
130T 20 4F,

FEFE G HEE N B SR B G 1) I 35 R AR T, BE 48 N LKA C BER)
EATTEGIEE N, AR TCHAE A BE R G2, TR ORUEF S | AERA 1A e 44
B IEE N IR E 2 S BUREA N2 T 3B L 55 LLAM R HiAth
[ ST R 55

HREGEHEANRESIEE NH T B SRR TGEZ SR EEEMIRG N4
» A FAFFE B B ARSEAH R ) 54T

24 (R TESEEDNER ik

B TN 2 RN [ JE AT NSS4 H IR B e AT N 4
(AR £%H. GEE&AH) Z1EH. BEMHREA NRSA R EILH .
B 6 H 30 H. &4F 12 H 31 OIS HERAA N, FEEmERRa N4
[N B D AR B SR B A NI AR A, Ko &a 12 A 31

a0

H

w w

o

2

a4

¢

H
F

=,

E

==

128



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

H & m 8 A NG R T~ AR TAEH AR (GEeaR) A%H.
(G [F)) 2510 H 5590 L 210 < 5 B 001 H I 2 e w8 N A 5 A
HJE A TAEH N 5EsL.

(B & AR S U R T 3

Lo AP CE ] e N RGSEME R CYAR D B8, ANEEE SR AT
BCX L TR AT XN G B XA IR AR RE

2. HEEHNG R EGFE N R B AP0 A 5 85 A B 3U0R < B S 30R]
M AL U R AR R o (B R RE LA R 7 SRR, AR AR — 07 A BORE S R A
I [ PR 0 2 i 82 R 2x, RIS AT i) iz 2 B o U BEAT f sl bt
RNAEETT . MPEER IR AR, XS T BFE ARG LR T, BRI
RAAAE, AR R 7 7&K 48 o

3v UL, X7 NN T I E A ST NP5, %8
ARELBSE. B ROUhEAT (REE D) A GEEDBO MUER 5, 4iyk
ERU IS EDNIIEESr G

OO FLEDAAZAE 5410

I FEE AR 52

(D FEEH AT

AR 2 FNLED R — B TR M A A AT AT . AT A T
i, HABRAES (REEF) BWHIUETEMR. Ze0E A E Ak
SRIESETARSE- 8 S

(2) FeIE L IENEE

RAEVUIEDL, AFEE AL

D (eaFE) &k,

2) FESTEE MR WIERHE U™ B0 HoAh 5 ST NI HE 6 55
3) B E BN, WIRMHIE . B0 B i e AR S E

e
4) RAEFHEN. PEIEE S8 GEeaFE) e & IEHD.
2 FEEW T HER
(D HGMPisENH: BRI GEEEF) ZibHh Hik 30 M TEH

129



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

N RT3 42 I P2 /N AL, 35 6 TN A 435 6 W0 735 /N AL 1 v [T M 23 )
WE P AT R EIEH .

(2) BEMPEEINHAAR: EEMPEE AR AHESERAN, B
FEEN. fi6 (R ANRILMENEZE) FE KE M tHm . 0 2L A EHIE
2R E M. S =i SN AT AR A B TAE N B

(3) HELMP=iEHNHIAT: M PSR /ANA R SRS M= RE .
LAY RPN EC . FE I I LN AT DRV BEAT 0 1 IS B

(4) FELMPEHRT

D (FEEEFD) LB RO, HERESUF=E NG — B8 54

2) R0 P RS A5T 55 HEAT 1 BRI A

3) PRI AT A (AR I

4) HEEFE RS

5) WETE S THIT R 55 Foehil SR 2 HEAT AN o UF, R T 5 45 BT X S
R WA

6) K i AR R R EIE I 2 % E IR A

T) MR RIR I PR AT 4B o

(5) FEEMPEFEHIRY 6 MH, (BRI RHIEZ: KR sh 1 52 2R
i T AS B S s AR, 37 SRS BR A R UAE -

(6) EHIWH

B AR R S M i BN AR AT B S W P L R R R A TR A
AT, THE R R P SN e N SRR R W 7 AT

(T FEE =4 T BT £

1) NSRS

2) ZEMF R B

3) IE ISR

4) RS IREE NFEA RS 0 8t T S .

BEM P RALHTR 1D —3) THLEIE AT, NS EEnHRA A .

(8) L MP=HHM A

ERIFR R A RE R F I A FESM P HHEIRE &5/ E (A



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jljj %—ijé‘ Eﬁ :FE ( E’%ﬁ )

RSN UEZ#92 ) R 2 THIT 55 BT e v I e i 55 Pt LR AR L 5 e 4
FERE M & & I A T MR A S TR B HR S EIE R = %
FJa 5 N LAEH A BRE MG S NEAT ~ f P 5NN 2R 5
W WA E W b, FRRIR ARG st A 5 S UE R T L.

(9) F g 78 SEM A L2 SO DA

B W= i WM b A S0 2k S FEE NORATE, DRAFIIBR AN T35 28 eI
PR .

131



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

. NEEHTREARRS

BB N RN S 0 BT N R — R IR S « B2 88 KR4 2
SR N FREMT S, MBS ERSHH. FERSNEWT:
(—) XK AR 55
FGMB FrA NS A A A PG Gwww. thfund. com. en) 5 [ %F K HRL
S A A N AT SR AT A 2 ik F s (95046) 1T L 3R IR L (R
{5 MK B E PR B ) ml HL A ST (1 5 e R
B T B R AR TS A F M A 1 B R TR . ARG TR, &
FRORT K B TEV2 A% I R, 1 ST 3] 5 5 44 85 ) el BB AR A 7] & I 7
ARG RARTE . b RATK L, BOE TR T R IR
(=) HEEA RS
B & T NAESE & A [ A 200G RS 2 s 5 8 o 70 BT R G 1] B 4l
%, BARMESS TSR (] bS5 ) R 4 B AR AE FE S 4 A s P B
(=) FREHIIRS
TEBIAR G AF AT, JE 4 RN P A2 4 15 08 8 4R A1 1 Ik 5 4 B N I |
RS LR ANAE B e I HE, BEESE N EE TR (BT AR RS
JEH, NREHPEAEARERS, FERRGHREITRIG, HE&EHA
W e I 1] /S R F P R A FSRRSS ). EMATL 2507 O G %  RIEFTiT il
BE, NAEGHE: ZHHIMEE. A%HEE. BRI,
(9 FiRARSS
1. {5 BE R
SN A IMNE SR NS G B D, T 2 4 A ) Y
MR E I RS G 6 higiE, A2 6 MEUER, AT “0” fhE. FE
SEWHIH TR EEBEWIEER S TIK P A 515 B R ETE R4
WK i s B R FT AR A 1% P ARG Fp ot F K BB SR A 2 7] X b 5 o s 4 A 1) 2
27 B/ RS HAE
PR i RAR T A R SR 28 SR B IK P RE B i 5 RS
FE, AT AR A A RS O B

132



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jljj %—ijé‘ Eﬁ :FE ( E’%ﬁ )

2RSS HLIE: 95046

fEH: (022) 83865564

3. HLEKMIuk

N EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) P BOFab s

P AT DURAT A /) % 7 M % Hh L FE A VR ELSATLAG B N B2 AR 55 o
() WARHE S5 U0 B B AEAEATAT 18/ SR WU TR BRI N 28, st iRy

RPERESEEN . HHEREN, &/ S0 CEamEm 7 AHSEU .

133



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

—+=. #HERABFREERT N

AR F U PR S E BN e e NN SN I 23 Al
BNV, R E AR A ARG, AR S BN ) Y EAS A STt
52 A A B R BN

134



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E’%ﬁ )

—t+=. BEBEXH

() A ENE M A HE T R A Fr bR e B o SO IR 5 4R
TESE ) SCAF

() RTHEZFER LT UER AR 3R B RO SR TR 5 58 ik 4 2 VA A
B4

(=) eI NGB B

(PO ZEF B8 Nk 55 AR AL AN E L PR

() CRSAFFUERAF R 3 O Ao SO TR R Bt ik & 2 e 5 A

(D CORSAFPUERT A4 B} 3 B A SE TR $5 B 2k S FE 48 P 0

(B A ERE R S AR S

CLESS (DY) T B A AR AT NI Ir A3 P, Htl SO A7 A 2
SEENR I BT, S G BBE A R R S &, £SO
TG, AL A RN R Y S R SO R A B A

T B Fhe 4 FRAT PR A
—O=-—%+—_HtH

135



	OLE_LINK10

