
For illustrative purpose only, set out below is the unaudited pro forma statement of
adjusted consolidated net tangible assets of the Group after completion of the Rights Issue.
Although reasonable care has been exercised in preparing the unaudited pro forma financial
information, Shareholders who read the information should bear in mind that these figures
are inherently subject to adjustments and may not give a complete picture of the Group’s
financial results and positions for the financial periods concerned.

1. UNAUDITED PRO FORMA STATEMENT OF ADJUSTED CONSOLIDATED NET
TANGIBLE ASSETS OF THE GROUP

Introduction

The following unaudited pro forma statement of adjusted consolidated net tangible assets
of the Group attributable to the owners of the Company (the ‘‘Unaudited Pro Forma
Financial Information’’) has been prepared by the Directors in accordance with paragraph
7.31 of the GEM Listing Rules to illustrate the effect of the Rights Issue, which involves the
issue of up to 4,490,346,480 Rights Shares at the Subscription Price of HK$0.035 per Rights
Share on the basis of three Rights Shares for every one Share in issue held on the Record
Date, on the unaudited consolidated net tangible assets of the Group attributable to the owners
of the Company as if the Rights Issue had taken place on 30 September 2021.

The Unaudited Pro Forma Financial Information is prepared for illustrative purposes
only, because of its hypothetical nature, it may not give a true picture of the consolidated net
tangible assets of the Group attributable to the owners of the Company as at the date to which
it is made up or at any future date; and

The Unaudited Pro Forma Financial Information of the Group is prepared by the director
based on the unaudited consolidated statement of financial position of the Group as at 30
September 2021, extracted from the published interim report of the Group for the six months
ended 30 September 2021, with adjustments described below.
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HKD’000 HKD’000 HKD’000 HKD HKD
(Note 1) (Approximate)

(Note 2)
(Note 3) (Note 4)

Based on 4,490,346,480 Rights
Shares at a Subscription Price
of HK$0.035 per Rights Share 159,992 149,700 309,692 0.1069 0.0517
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Notes:

1. Unaudited consolidated net tangible assets of the Group attributable to owners of the Company as at 30
September 2021 is calculated as follows:

HKD’000

Unaudited consolidated net assets of the Group as at 30 September 2021 250,595
Less:
Intangible assets (54,006)
Non-controlling interests (36,597)

159,992

2. The estimated net proceeds of approximately HK$149,700,000 from the Rights Issue are based on the
4,490,346,480 Rights Shares to be issued at a Subscription Price of HK$0.035 per Rights Share after
deduction of the estimated related expenses, including among others, placing fee up to approximately HK$3.9
million assuming all Rights Shares are fully placed by the Placing Agent, professional fees, financial adviser
fees and accountancy charges of approximately HK$0.5 million, printing and translation fees of
approximately HK$0.3 million, legal and general advisory fees of approximately HK$2.45 million, share
registrar charges of approximately HK$0.3 million, application fee for approximately HK$0.05 million,
which are directly attributable to the Rights Issue.

3. The calculation of unaudited consolidated net tangible assets of the Group attributable to owners of the
Company per Share is based on the unaudited consolidated net tangible assets as at 30 September 2021 and
the number of shares of 1,496,782,160 as at the Latest Practicable Date.

4. The calculation of unaudited pro forma adjusted consolidated net tangible assets of the Group attributable to
owners of the Company per Share after the completion of the Rights Issue is based on 5,987,128,640 Shares
which comprise 1,496,782,160 Shares in issue as the Latest Practicable Date and 4,490,146,480 Rights
Shares to be issued.

5. Save as disclosed above, no adjustments have been made to reflect any trading results or other transactions
of the Group entered into subsequent to 30 September 2021.
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