W2 RIS AN P UE SR B IR B 2022 SEH 2 FIER S

B RERIB AT IEF B RES
2022 %£5 2 ZEWHE

2022 £ 06 A 30 H

EEEEN: BRESTEERAF
EEFLEN: PEIHBRITROERAT
WREXEH ER: 20224207 A 21 H



W2 RIS AN P UE SR B IR B 2022 SEH 2 FIER S

§ 1 EERR

S A 2 T A AR PR R A M I 1S PR SR KR, R
BB . ERMEA 52 M AR ) B A T AL

HE AT AP E TRIARAT R A TR A FRIR A & 4 A, T 2022 4F 07 [ 20 FLALIX T AH 45 o
BT 57 RIS AL AR SR 2, (RAIE AR P A R A1 R IR i PR o AR

S B AR LLRSE (S . B TR I SRS IR A, (R (R & — A

SEG ORI SRR I SR AT . B R, $R V82 1 1 L B8 RS BT A 0 A 4 4
LU KO T

A I 5 R R

KFEHIE 2022 £ 04 A 01 HES 2022 £ 06 A 30 H k.

§ 2 BE&T= MR

He 4 TR W AR A B E (QDIT)
e AW L 320017
BB LT
EE&ERAEMH 2011 £ 09 H 23 H
i R 4 A B 0 17, 433, 064. 34 4

RIS FERR T 2ERVEE NI REITs, I8 AR 5 75 7 e B ARG
et Hw R, RS AR RS I RTIE T, 18 SRIE G 5T ol St b

B R A e A

AFEEESH BTN E” 5 “HEMT” MY G037 k.
B, AEESWRIERME. T EMAR SRR E#L REITs &%,
I HARIEASFDME S DL F R, S &3 2 18 RETTs 33047 %y
5, Tk — 0 St 5 7 e B RN

ok, TEREE BT, AREEFREEFEN REITs BLK
MW LR, AESEREGITIHAENEL, ERFFKEIT
FERCEARE AT T, BT NI RS E; EEX T RE
T, AREGHSARIEAFE E S REITs T & JETE I 2MEA 5
TemEH . HZBUE . BUBUR S 2 e £ 4 0 /A F E K
Be B Lu s 72 A/ 55 R B P2 e B O T, AR EE SR SRR AR 1
REITs FrfE B 25 i e 76 5 BASE A 55 i ASK REITs [A]H)Hc &
EE A o




W2 RIS AN P UE SR B IR B 2022 SEH 2 FIER S

R, ASkaf B EERIUE S 2 BASS & 105 :UdEAT REITs 1%
o EVERIM, ARETETMRENLE. MLZPR. B iE. &
BBET). DALREAITE AR RETTs BEATHEA]; & /Z 1,
AN 4 2 BN AG R /KT BUB 35 =5 PR A 5 TN AR K] RETTs #E4T 73
e

i, AIEGRLEHE REITs (XL MR EEFRAE, X4
B E SRS R AT H T, RS .

M 235 bb s S v FTSE EPRA/NAREIT Developed REITs Total Return Index
RIS NRENR S, TERTETERURBNIERZ S LT
PR WAL 3 AR AAE REITs. —RoRidi, FAEUESRH% 0T 4 b Ja T8 e UG AN F S WA 2 1)
B S OT Y LN
FEEHA T H A A TR A ]
HEFEN b [ R ERAT A B R A A
S > %igﬁ’:: -
AN it ] o -
P AR Brown Brothers Harriman & Co.
BN RS N ; N -
WIRSTER AR | AT S AT
§ 3 FEMFetrMESIFERI
3.1 EEWMEtats
A NRmoo
2 ] _
IS AT ﬁmﬁ<%mﬁﬂmégla2w2¢muﬁm
1 A s el 861, 951. 06
AN -3, 909, 378. 09
3. AL 34 3 4y B AS HH A 1 -0. 2253
4. AR IE & T E 24,971, 018. 83
5. BARZE S B E 1.432

e 1. BRI SHRIR AU A AW BT 55 S & W2, T2 5 sebriicat KT Z48 T B

7k

2+ A C eI s fia sk ARSI . BB . HABISON (N5 2 Fe v EAR i as) FHRRAH < 2% FH AN
{5 IR AR IR A AR, AR DAY O se i as in_EA 2> Se i (B A2 s e

3.2 HEFERI

3.2.1 ARG HE SO HUFEI K IR K5 R 57 kb B v o R i LR




W2 RIS AN P UE SR B IR B 2022 SEH 2 FIER S

Sl | ks | et | L0 Crok
BB o b @) el @) MR | O-G @-®@
HEZ®

HE=4H -13. 68% 1. 71% -12.38% 1. 49% -1.30% 0. 22%
£ H -21. 19% 1.51% ~15. 98% 1.31% -5.21% 0. 20%
o -12. 68% 1. 28% -6. 71% 1. 10% -5.97% 0. 18%
U e ~7.79% 1. 54% 0. 00% 1. 66% ~7.79% -0. 12%
SURT R TKiR -5. 85% 1.33% 17. 85% 1.36% | —23.70% -0. 03%
HEEA [FA R

43. 20% 1. 08% 137. 37% 1.12% | —94. 17% -0. 04%

Ry

VB AR SE L EME A FTSE EPRA/NAREIT Developed REITs Total Return Index.

3.2.2 BHESE FAMUKRES R BUFHENE KR 23 K5 FRL S R Ek a R AR

SN E
| — meemusram (0Dl — b |
200.00%: —
150.00%: -
T00.00%:
50,009
00055 5
-50.00%
T T T T T T T T T T T T T T T T T T 1
S 285883383838 353858 8 8 8 8
R T B TR T-TT- T = = I - G
2EZENIRBESINIARBE S AN
B I 3 ER2FERIRKEER I BB B
F: AEESHECE N6 AN, BRI SIS~ E L ATE & RME.
§ 4 BEAME
4.1 ZREZHE (REESZHE/NH) fH
EARENREEHMR | M
R4 % - B
FEEY | sEam | R




W2 RIS AN P UE SR B IR B 2022 SEH 2 FIER S

b, RHEESEMILE
¥o ECETIRT A E A
WHRAR FERIT T
17+ PEBITRHEST R
Wi AT 8RR
BN A PR~ A Bl AR
Ib, WNFEIMNCAE G IR
I 5 Wi K 5% 4 JE R A B
SRV TAE. 2010 4F 10 Hn

MhR N A=
e o 2020 4F 04 H B 13 4 A%ﬁ%%%ﬂﬁ@Aﬂ,E
24 H H ol S a4, 2011 4F

11 AT %2R SR
BRI GIEZH, 2012 4F 7
H AT W 22 i< Re R i SEUE
KIS (LOF) H4E%HH,
2019 4 2 H AT M E
BAEMIESBRRREEEES
B, 2020 4 4 H AT 7 4Bk
WL 35 AN Bl 7 I 2 5 T L 4

B4

T OUEACEE G2 B P H 08 2w e I Ah A 2 H s
QUEFF ML GBI GEFRGLENMESR, WHF. SREBA R LML R EERINE) FIHE R

%m%o

4. 2 AN B N AR SRR B WA FZ K R F
AT BTSN B o

4.3 REHN AR SIZFEMTEHILTHA
A, AN T A RSN E IR BRI EIR) R R, s

THREERNME, 8T TAAREHEGE . AREERPE R KA ERENT N,
4. 4 NP G E TR

4.4.1 AL 5 B K PAT IR
HR P EE 2 2011 4EMBT I GES AR LS B AT AT L HHEE SN, AAFHEHFzE
T (B IRA T AT SR Y. HIE E R aRESE N i RE ., fAm— gl hie. %

5




W2 RIS AN P UE SR B IR B 2022 SEH 2 FIER S

WAL o S e G, RN IR R BB WEFC A, IRBEORSR S H AT ML SPGB B B
ARSI AR

BB AU, A FBOLAEA R A SR A G E MRS &, EIEa b, AR A IRYEHE
BB A bR BB RS ABBEEIR AR, A RSB & B SO0 R Ik e A 5 5 F 408 s 2~ w14
A BRI R e W R, B A B AR B SR BRI SRR
Xil7r, BRAEABAARPEEEIN T LA ER5E, B R GRR R e i R s AR
ST G IR B B T AR TR S R
B H G4 I

RHPATITE, MNTINL G, REEHRNERRZ S R T BE T AT 5 UhE, o Ol
[EIALSE UL e R AT FT A 184, AR 2 ARG AAE R — I fist A —1E 27 R ik 7 AT 7 [ A 5t
8%, IFHWERRSRO LA, BHAE 5 REGH SR ZIET AR A 5 88 B Shis il 7 97 2 254388
o MTOTF - FlmHR . FATFRATIRERIAEREF ML S ML 5, S 5REZH, %
PR AL G BN E RIS AR, IR IR & NI G b . A RIERICHUL A E A, 41
ARG R W BEAT 70 e, W SR A A A AR ], AR 1240 R 8- 55T 2 & 1) R SR 3EAT Ll 0 e X
PRATIH TS s BEWEE T 6 AR S, BRAGEHPAZSERA G 14 A5 ity Tk
WIS, ZHHORERATRTT B S0 F i dr . SacHil, FERAE “imitde. igdise” 5N ERIE
FRAEAEGRE LTSN = .

ARG, AT G BARPAT I R, REBER AT 5 H I DL

G FUE BT B 5, IERBRIZT G X B A AT R

4.4.2 REIZATRKIETULH
ARG T ARG AR FEZ AT N RGN EEEENE RN AIRRAGS 505 0
NIFFSEM TR I8 5E 5 RS (4 B30 58 Ty B ANAF AR I IR S5 24 H S 5% L«

4. 5 A A S HBH RIS A SR I U

BANTIERE, ENRIATIY REITs SREER N T, BT 20%/5 S, e dHoof /S s 24 T s FH 22 5%
IR

4 H, ENRIET REITs F850UT Bk 4. 96%; A ATE, RIVBIFHIRIUDVE R 8. W &g
SR REITs, (HIPMAEE, BRIT LRSS REITs JU Bk IG & 1

6



W2 RIS AN P UE SR B IR B 2022 SEH 2 FIER S

5 B KA RETTs $REU T 4%; 7 BT RfE 05 Kook T IE REITs MHXRILELF, 1M
XA SO RBUR Toll . 4570 (£ REITs FERHIE.

6 H &I AIE T REITs $8 40U ER 9. 08%; T3 uin B HUPAE R 98 2, Al iR M ik, Hrd s
WP T8 AT R R AR R FEAN I A M P R R SRR A A, BRI BN R AR L
Ferth = M B 5 4.

X TRPER R, I 5E E BT M ESR N PRISCE BOR X B A RETTs FE UK. (B REITs, HHIHT
EBEARAR, TEREERPOHIT TANE, IR TEAR EAT, X5 Rk iz b B, H
R RS T o Tl AR AP REITs, Z23d 1 A 919 58 Ja i e B & R HR B Al w0 3487 b 75 1)
HSRAMEARIIN A E . AR, 5 KB AR2E REITs MR, 55236 E R ahis NEGa T, (HM
H AT E R BB Z 23 (8], 1 B AERE R B0 b AT skl ARt AR R AR W AR 5= TR AT
A RARRAT )R o

Heginfk b, BATLZD B 700, MRS ERIE Iy LR I &, dhkikst
RERFEF . A AEACT GBI A

BEREWRIESMBIEN 1. 432 J6, ARE YN S OFIFHEN KT N-13. 68%, HILSiHLE
eI 2 N -12. 38%.

4.6 ME AR ERTH ANBEE ST ERE Y

A 2022 5 06 H 30 H, AFEGAFEZESE 60 LA H IG5 $ERT 5000 CHIEE. e
BB SR EILE N DR RTTR, BRAEARTHEEMH. ¥ualfr. SEMEEEIFE, JHE
I MR R R I 2 < 5 RV 40 5 IR RE PP AT

§5 BFASWME
5.1 REMKREEHTHEEFMN
o N _ b 34 RO P
FE T H EH (NR o A ()
1 s 21, 126, 221. 32 83. 87
oA, n N
FHEAEIE . -




W2 RIS AN P UE SR B IR B 2022 SEH 2 FIER S

S b A5 FE SRR 21, 126, 221. 32 83. 87
2 PREEHR® - -
3 |EE A T - -
Horbe fiigz - -
B CRFIE SR - -
4 [ERlfTAE R - -
Horbe i - -
LR - -
AL - -
BUIE - -
5  [EARESERT™ - -
b SEM R R 1 SN GR B i v - -
6 [rmiimTHA - -
T AT H &M S AT 3,970, 465. 14 15. 76
8 AR TI™ 91, 601. 33 0. 36
9 |&Ih 25, 188, 287. 79 100. 00
5.2 EBRESNER X)) EHFTHHRERFREIERE MG
EZ (HX) ARME (NRFo o B4 U PR E ] ()
% H 21, 118, 686. 73 84. 57
B 7,534. 59 0.03
e ARRPTHIE M5 = S FEEUE (PR REITs ).
5.3 HEBRBITWA RN BRE LA RIERELHES
ATk ARME (NRFo o JE 4 U PR E ] )
Tk ps = TS 4,238, 430. 51 16. 97
W5 J B2 AR b Hb =
S~ 3, 070, 666. 85 12. 30
VAY/NI7zp: N S AN =K 3, 989, 970. 52 15.98
B Y R A E e 175, 509. 82 0.70
TR TR E 4,126, 002. 91 16. 52
&
SR Y P A =k 5,525, 640. 71 22.13
it 21,126, 221. 32 84. 60
e 1 ARPBIE N EFR IR (IR REITs ).

2+ AR ISR RAFFE IR A BRAT Mk 0 2K bm i (GICS) #EATAT b 2K

5. 4 JARAE A SO o B & B 1R E ELBI R N HEFP BB 2 B % B 4

8




W2 RIS AN P UE SR B IR B 2022 SEH 2 FIER S

5.4.1 MEIRE A RWME 5 ZEE T FE LB/ M HEFF AT+ 48 IR R GRS R A

NRE | HEET
ARG (FEARARR (R PRI REE K | s
Fe . X HEFFAAY Be (B | (ANRM | =3Et
) ) b7 (Hh XD .
JG) 51 (%)
Equinix R US Exchan 1, 887, 276.
1 [BQUINIX INC | 2 EQIX US S lem 198 7.56
VNE| e 28
US Exchang 1, 852, 392.
2 |PROLOGIS INC & H#r/Aw] [PLD US *H 2, 346 o 7. 42
e
RLJ LODGING [RLJ{¥:H{E+E US Exchan 1,702, 615
3 RLJ US 8 % [H 23, 000 6. 82
TRUST e e 07
SIMON PROPER /652 J5= Hh = US Exchan 1, 587, 518.
A o SPG US flem 9. 492 6. 36
TY GROUP INC %A ] e 85
¥ e
DIGITAL REAL %%5175 a US Exchang 1,521, 361
5 EFAHR A DLR US E o35S 1, 746 6. 09
TY TRUST INC e 49
=]
DUKE REALTY |#t78 5 i~ US Exchan 1,432,017
6 DRE US flem 3. 883 5.73
CORP NS e 12
REALTY INCOM [Realty Inco US Exchang 1, 374, 360.
7 0 US % [H 3, 000 5. 50
E CORP me AH| e 49
HOST HOTELS |52 4
B US Exchang 1,368, 051.
8 |& RESORTS IN |KEEAT2 [HST US EH 13, 000 o 5. 48
e
C G|
Douglas Emm
DOUGLAS EMME US Exchang 1, 365, 027.
9 ett A FRDET US E[H 9, 088 5. 47
TT INC e 89
]
Safehold A US Exchang 1, 353, 078.
10 [SAFEHOLD INC a SAFE US % [H 5, 700 61 5. 42
=] e

e 1 ARFTHITUE A b5 = EFEEIE (AR REITs ),
2+ AR FTHIUEZACRE R 2 T 37 A

5.5 MEHIREFIHEHFR I RNBFRRAS
AT E AR 4% E AR RN bR, B2l AR5 PR RGOl AR AR & IR AR SR AT 1

KTz

5. 6 MEHARIE A RMHE G H ST 1#E LR/ HER BRT LA B R R B 40
AIE G IRARFFA 557




W2 RIS AN P UE SR B IR B 2022 SEH 2 FIER S

5. T MEHARIE A RMHE 52 & F 13 E IR/ HER BIAT 42 B SCRAESR 80 A 40
AT AR AR R RFAT B SCRFIE SR

5. 8 WEWIRIZA RMME HESH P #E LI/ HESR FIHT T SRATA MBCE B 40
AT GAMR IRARFFA SRLATE R

5.9 MEHIREA RHHE S H ST FELHIR/DEFRET 2 2SR T AL
ARG AMEIRAR A RS

5. 10 EAAWMEINE

5.10.1 BEIBA+ B IS RAT AR BT LR FERER S RGBT —F AR
BIATTHET. KBTI

AT ALV IR AAUES 109 24T o, AR ST I A 2 T ) L (O, 0545 A
e il F A —4E 2 B A BT, AT

5102 ZEBBENH + L REREEHES S FME K EEREE
AT GG T AR, B S R 05 e AR

5.10.3 FARBE =

e 47 B ARTIL

17t DRAIE & -

IS ISCIE 7 Sk -

INdibeill 67, 403. 80

USRS -

IS NI AR 24, 197. 53

LA S G _

il -

RO | N[ |O1 | = |W ||+

a1t 91, 601. 33

T ARRFH “RUBA” 9P sE By EFESEIE " (IR REITs) P A AU 2T

5.10.4 1R EHIRFFH KL T 7 B I w] 3 #5255 DA 20
ARF AR IR FFAT AL T FE IR 0 AT e 4 555 -

5.10.5 1R & B AU+ 48 B = A AL T8 52 BR A 0 Y i B

10




W2 RIS AN P UE SR B IR B 2022 SEH 2 FIER S

ARI AR AR AT I AT+ 42 B SR A AR SUE SZ PRI Do

5.10.6 R E A ER & HHER F A FHIR I
BT RN, S AL AR o AN S St I ]l Ge 7 R %

§ 6 FFAE SRS

AL

T ST < B A

17, 312, 525. 30

i U TR) 5 4 5 FR W 47 00 1, 295, 719. 60
Jeli: s SR a3 4 R U [B] 47 1, 175, 180. 56

T SIS R B g 7 0 AR A (3 AR L =7 3151

0T SIS AR <y B A0

17, 433, 064. 34

§ 7T EEBTENCHEARSRRAEETH WA

AR ST KIE ATV G O L, SR AIE S
§ 8 MBI E RKHMEEGES

8. 1 IREMINE—BREFFESHBLHIX B EGET 200K 1F L

3045 3 P A B O A P i R A e
B

\ Rt A LI
R | DY ‘ B

g | | Bk 20mHm I I 50 T 6 43 450 FA 5 .
‘15‘
1] X ]

W | - |- - - - - -
AN - |- - - -

7 AT XU

ARG I, ASFEEAR ML — B R AL S AL BIA B BT 20%M15 7%, H0E st 4 M.

8. 2 MR E R M ERGER
AR, ARG A KA TR ST F YO SR .

§9 REXHHEZF

11




W2 RIS AN P UE SR B IR B 2022 SEH 2 FIER S

9.1 FEXMHE=R
O NI F5 1B 35 HE 28 R S M U 20 A BRI B AN B P IE F5 48 B Jk e S 4R 1) S
@ (R A PHEF R R SRS A D,
@ (W2 A RRWEE A B P RR B G FEE 0
@ EE BN TR B,
O 3 A 22 A BRI R A B SRR B AR 4R 8 B LR I & T A 15

9. 2 FFTHCHY £
LRGN, B NEFT

9.3 HERAR

Pt AT E LT ) G S A ], ) 4 AR 9 S 5T A

BB ARG B S, AR ARG E AN E S % RS . 400-888-8998, IR AN
S FEAMEE www. 1ionfund. com. cn 7% B V£ -

W ST PR A
2022 4F 07 H 21 H

12



