EHESBRURE—EHFEHRERES R EHEITR (A RBHD

BEm= R A EE B
Sl F 9. 2022 4E 10 F 18 [
EHHE: 2022 410 H 19 H
IEREARESHEEREL, RBERHBN—F 2.
EHB B R, FRE BB BEHE .

. PERAER
HE MK ﬁg%ﬁ:ﬁgihﬁﬂ& HEHEMRG 970041
i T 1L 0 1 — 4 5 7
FREEmH | TR ppseam | oroon
TRESTWE | TRESERERNR |
Py m
S N
A EHHER A EIRAT | BAIEA gﬁiﬁ@“h“ﬁmA
e IRE BT A -
BEARAERE | 2021 48 H 23 H gmﬁ%mﬁiﬁa )
EoKA i 25 T AR
_ ‘ COTROR R, e RO
1 H
B R ST TR ol
FRpEAES e
2022 7 21
oz AT ZEFHH FrH2H
WEFR AN H 3 201747 H 21 H
R RN A Fl IR v B i, R LA rl )R i B L 2
st S P T BT o B H 7 B 45 14 5 B OB EAS 3] ), 20 () S
: TS A A T R (TR RIS 2 O A,
T8 CHENGRAE) B LV R R R K

VE  AHEE IR “ e RIEHEI QUESR A R RS & B8 B 5538 F O T IE R L B 7 8 D 55 1Y)
BRI EAEIRS) 10 EORSE A FIAR S A IIESR 2 7] KA 578 BRI IR AL LI — 4F R AT 3
PR EE AR G B R (LR TIRR “ AT,

= EERREHERN
(—) B H v 58 RS

B BT T R SO R B BER B ME PR o RS TR P2 10 K R e
R R BT A B A B i TR, 4 P RO R AT O (7
B A B A28 P E s 2 v B A O © % (L TR St
. AFI. BURSCRHNE . RIS (25 BB TR . T




EFIE S B L E A IR AR S B B R (A R0 FE ™ i BRI 2 B

AR SAT AR AR TR BRIRL SR . PISHESS) « WPSCRHIESR . i
ZEEE RATAEE B TR BdaIte. B G0 B R EANE e R &
VPR A THRIBEST Al Sk T A (BT & P BRI S AR E)

1. KBTI E RIS AE ST RIEE LG I B NN EMAE AR FIZESH. EH
KB EZF T AE KRR R, AT AR M E I TR, AR &2 58
TEFRFE LTS IO a8 AU XS RRAE,  FEARER G RIM IR BTG N, B %
KRB MECE LLE] . 2. R RIS AL A VIR R H 2 K1 510 FORESE, B
SRS CHEMIRAG A . e BTN BRIRRESE), ikt RERFELAR T MY
HHIE 500 FRE IR A, FERIH 2 Fh XS4 fil BRI B 20 A e ot 5 XU, 7
AT I RS AR SZ a4 R U i i - 22 R B PR 2 LS (value) « 3))
& (momentum) . K (growth) . 5% (sentiment) . Fi& (quality) 2. 3. K ER
BE AR G R AL MG B M I BOBGR AT 78 () B6 At b, DARTI AR Kt
R R B E BRI TR R AL O, G E NG R IR SRR Z 4T, i
GG, miefEd Al st R SiEMRFR A EE, RIS M6
HEWE. (1) FIFRERE . REESTHRED A E REFEITR, 2 EZiE
GrgAT R nl RS s, T 5% M AU BB S (I HUR], 43 B 4 Rl T 3 B e SRR Dl AR 4k
s gy, EMLERAL B & ah T R 2K S E S, DU E fidr i Bt i &
MEEERAR. (2) KBACERIE . B Gigr il IR AT 08, Xt
ANF B ol M AE F RS BRBKSE . i sty s KU &5 R 2 AT 20 A
WEFLFEIHIR M E . &atfi. Mlkfi. ARGERZENZWES, TFEARGRER
PIFXBEGEANME, T HA T EAF R Z M E . (3) BAFFMLEE.
AT R R 52 A 53 57 8 I s PE . gtk (5 XS S8 AT A
B SBEER AT, R R EANER G b T 5% . 75X
A RFESE T O A i AT i — 2 A, DUABIEAE R ARR AR 8 () &40, sk —
W BRARAL A A, A A UGG B . 4. BSOS IR RIS A LA 1H K iE T
X FMEATE PRATEILER . BT =i 25 6 DA K 0% 7t 55 7= BT A AT Ml 5o S A 55 DR 35 1Rt
FC, PN P AR SR ISR, HOm I B AR UE F AT 250K, T4 Hi 20k 2 AR
R FRIIES A BA S s 2 R o RIS, 2R G TRV K% ) S R 1 5 b
FIEFRFI R 2 m, SiA s HAMIE R, WaiRihk. MNFERUAIEETIHZS
PSRN RN, 7R R 3 AR SO0 T, 2565 Rt A Rmsh g B, %8kt
DRSS 1 8 S5 A e PR AR AT R, USRS K IAAR e W as . 5. IRAR I BRI U SR Mg A
EETHRPE AR Y A S R SR, R ELEPRRBIE L . 28 Z G R e 4e 1 0 & L3tk 47
oy, UABRMRBCE O AL B A G AR, S i B3, AT SR af M S A% 5 H A
6+ [ {5t B B 45 B8 M AT R il 2R P08 (1) RGP XU, AR R B T RINK AR 4 XU 5 2
PRI, DEBGE B, EREH EfUHTE, IRER R A G s R

FEB R

N850 HHIE 500 $5EU RS Zx95%+ERAT 1E I AE 2k | %8 5%

Rl | I RO, ik E UM AT T T 3 o A T SR
SR, SRS R, RS S RIR AR AR,

() BRASH-EERR/ KR EER



[l UE S AL R — R B AR S B BRI (A SR k™ i BORHEL 2 57

BREASH R BEER(202246 A30H)

6.63% BTHEINEREEH
‘ e o _—o.58% HAEF|

————e2.79% MEKE|
o Hih#r= o R o BiTHERNSEERTEGTH

(2) BEEEREMUR/BETFE (3 EE&BERGEEKE RS RIDNLS HERER LB E

B RARE—FRFETRRAZSSFFEIEKE SRR LR EERIRQIILE (2021412A31H)

7.20%

=

6.40% %
5. 60%
4. 50%
4,00% e
3, 20%
2.40%

1.60%

0. 80%

0. 00%

2021
w R AR molk iSRRI

=\ BRAESY R

(—) ZEHEHRTH
AT 2% FHAE DA / FR I / D[] i i A iR

B (S) BR&EHm D i
i da b il SRR () S - a &
WL -
FH U 5% -
(R ER) -
FH U 5% ~
Jas?)
N<180 H 1. 50%
T 5] %% 180 H<N<365 H 1. 00%
N=365 H 0%

TE: A RO A I R WS AL UGB IA BB N R SR B < D152 8 5 R AR ) B2 & 58 BT R A9 43 0
AR ES .



EFIE S B L E A IR AR S B B R (A R0 FE ™ i BRI 2 B

N2k

x

H 3%

JF e D15 8 5 CRmsARafd) Sa 5™ & B BHE 5 B S R AERUR RN A KA, AN BCEDT
SERFAM, ATTIRCR,  ZDR BB AR At

sz e %

A SR EUAIE ] % Y ERBE [ 5 5 T R K A SR AR N RIH, AR G TR B AT AL (Rl 5 511 S 4 40
W . AR G SO B [ B 4 i NS ik R 7

(Z) E&BEMEREA

AR 8% DR TR & B0 4B«
5% FH 2K Wk TR/ ERE
EHR 1. 00%

IS A B EFRA NGE N/ B BUFEIETZTE 5% CRE) & 25% (&) 1
IIHREL 20%E R GEHRI s 5t A B HREE NN/ BRI 0 BUTFAI aE Ze B I 25%

A 5t R B B4R 30%F L S VSRS 2t R0 . 45 2l B
7 MBI A A1 2 Tl o .

TER 0. 10%

BB % -

R o Tz (e R o R A L BT e A 2 1 RSO T B

" A TR 5B
ARSI GETR . B G5 AR, ZSb R NG & TR B 1R

M. REERSEEZRR

(—) R

FEEGHRIARBAEMTORIE. U T RESR A

BT A, BEBEH SR G TN BOA R B EEA R SR (BB B AR () S8
A

ARG TR BB A IR R B I e 25 Pl RS, BB T I R B B ARG SRS R S AU
PRAE BRI AP RS S A XU 5 e, ARER THRIRFAT XU 3 B A5

(1) AREGTRIB BB SCFFIES:, B SCRAIETR BAT € MRS B AR . Jsh PR U A5 XU

(2) AREGRIPTHE T EUNT. EOWICRHRIEEZSHE, BT RESZ S BAFAE, 2
BT 1IN, A D31 R ] 52 A 2 =R ol N AR Bl At mT 2 A 15 B 3 B o 1 52 B K [ I BRI 4 H
T S B, A RAATLERIE RN 18] AR A2 DRAIE B, FZRLRE R A T, AT RESS $R5E A R EE KR

(3) REATHRIAT BB AR I BT, T Zmm i ah I JUBG . JE 22 XU 5 29 IR . DRALE B AN A2 AU
TR A ALAT KU

(4) AESURIONZETHDL SIS S TR, B EBEATTRETHRALSHRIN, 55 SLPRIE (R 3
WURE T REART A H 3R R S T M B R, S0 S B e g A C ML A B8l o ke

(5) W EHERANE, FESHTRINBAE AL A RO, J-EHlaRAENs, FH
ANATRER A SREEA TR AT AL 55, BB DRI EAS SR A TR ) ] I JSOY AT i O Hh 37 e [ o
P T 7 [ R T AT IR IS BOYI 2 A1 (I 1) e 3208 [m] R XU

% 4u 3L 51T



EFIE S B L E A IR AR S B B R (A R0 FE ™ i BRI 2 B

() EER»

A EIE B 0 SR B v AR O AR SR S TR AE,  JF AR W ARG A v H R A B AL 23 it SR
PEFIWT ORI, AR T ARG THIBA R .

BRI R ER ST L WsAE YL TR RS S ) S U B A E AR SR 7, (AN GRIESE St — e A
A, A CRIE R AR A -

B ARG E S FPSES T E, BSOS TR B E A B E B E R4 F A

(B g B E R AU, Sa TR ah SORMBEELS B A AR TR, B B R =T H A 3T
HAlf5 SR AT, EHENGEDEETH — IR BETHIKRIEER, EEAANEEHES TR 65T
BUBEEE . DRI, SO A B A LEAR A TR SERR TG DL T BEAFAE— e T Ja, InRs eI . HERR IR AR & TR A
FAG L, A A I SGVEA BN R AT IRIAE SR I A 25 55

Fi. HABREAT R

PLUR BRI WS, (www. ghza. com. cn) , &R HLIE A 95563,

L. (EHUEF EIE — R A IR BRSO B B E 1A R« (EFIEF s —F
FFE AR RS VP B B RIFEE 0 « (EEER B —F R R SRS R RS
Wi )

2. E MRS, QIR GRS . IR A R

3. AR B

4 R GRS LG SR R 7 2

5. HoAth 5 B TR

AN AR TA L
T



