FiEEERELERSEIESRERE S
2022 £E58 4 FEEMEG

2022 %£ 12 A 31 H

HEBEAN: PEESETEFRAF
HEFREN: PERLVBITRGERAA
WREZEHHE: 202341 H20H



T I IR A 2022 4E5F 4 MG

§1 BEERR

G TN (9 J S RE A TR AR 2E B B 15 S MR A s R,
Rt R A S | T P S AR AN B AT

G FERE N B AR ARAT I 0 A B A FUIRAE A S & 4 FIRLE, T 2023 48 1 H 18 HE M
T AR RO SRR S E IR AL AR S N, REE N R AR IR, 1S
PEMRIA B AR

G )R DU (5 P . B0 R T 0 RN RIS FIE s (RS & e .

S ML SE A RE AR REI . AT A, %V 71 3% 8 8 50 7405 B A
S ARSI T

AAR A P 5 GORR 2 T

AHREIAE 2022 4F 10 H 1 Hig% 12 A 31 Hik.

§ 2 HE7 M

LAl g B IRS

L ERG 398031

LAY (Y LTI

FeaA FAE M 2008 £ 12 A 3 H

45 HAR B St B A 60, 436, 455. 86 i

5 Hbr T I A AU S T S A5 T B Ak AE A A A e B, TR SR ]

SEMSC A B BB LE A, AL SE B8 T-I iR 300 Fia K Bl AN i jl
DB BCE UK FEATIRLLT s T O E ARG ) BT 2
) DA M e = AR A e 10 ] 5 AL SR A R 5 3 4 C L PR 2 B A R
SN AP R R Nl SHEIBBE AR A AT L A B s, ORI
B K AR e S (R

=
2N
&
iR

—RFEE . ARYE R S AE Rl R AER R 5] AR (ASSVM,

A Share Stocks Valuation Model), ZNZSUHEE—ZK 55 =L
HALE .  WERTE SREUZO— TR TR
(Core-Satellite Strategy), #%/CodH A LAY AR 300 ¥& 50 B4y i Al
2436 A I BB RO B AR T LA S I sl MR 1 T A R OARR I,
PR “rigLR S ERAY ", Rk H R E AR LS AL b A
Al DREAGKE A i B2 O m A il
H R by kMg, SREGEB T TP  figeiss.
MNEMATENT, KB LR, B 1R oK ie
TS, WRIE G T s 2 ih 2 1B AAE 30 J7 R AT AW BIE
FEASARA E A b, AR R A R . RS EE B R
a8 515 H B AN B i 77 Bl SRR 3 B I $5E SR

b g b s Sk v VIVE 300 FEEL X 60%+ 5 B fir 8 50 X 40%

o200 3L 11|

AN




T I IR A 2022 4E5F 4 MG

IR HAC B 5 I ARG BRI A TR IR, UETR P58 3 b A v KU it o
ASFE AT R RS AN PN 2 AR T e 2R A S &, Ty TR A A
AL

SEEHA g E AR AR

HEEN R ARV ARAT Bt A R A 7

§ 3 EEM SIS HERI

3.1 EEMFHER

s ARG
Sl Y7 WAEH (2022 42 10 A 1 H-2022 4 12 A 31 H)
L A HA O S 28 -2, 268, 724. 94
2. AR -1, 656, 956. 67
3. BT 35 5 4 A B A R -0. 0276

A AR & 5 1

46, 701, 602. 21

5. IR Z: A AlTHE

0.7727

T 1o EIREEE W ESHRARA ORI S HA NANW B 5 2 & 14 W2 (B, s, e
W), TP AR LRI AT BT A ST

2: AW S s FE 2 A AR . Bl AN (RS A seirEAR S 41
BRAHIC 2 i AR A, A IR Dy A 9] E Sl as n_E A1 24 se (B 22 sh Ui as -

3.2 EEHERI

3.2. 1 EESMBUHEE KR RIEE RN S B i F 1 L

b bl s
FEEK R | E KR | gtk \ B
i B o o IR 5 bR O6) @—®@
® WEZQ | HIEEO ‘
HE®
HE=1NH -3, 44% 1. 05% 1. 28% 0. 76% —4. 72% 0. 29%
TFEANNH -15. 70%| 1. 11% ~7. 59%, 0. 66% -8. 11%, 0. 45%,
ot E—4E -33. 14%| 1. 42% ~12. 00%, 0. 77% -21. 14%, 0. 65%
o= -0. 60%, 1. 52% 2.90% 0. 77% -3. 50% 0. 75%
o ETAE 10. 86% 1. 49% 10. 31% 0. 77% 0. 55%, 0. 72%
H3E4 5
149. 95%| 1. 45% 108. 74%, 0. 89% 41. 21%, 0. 56%
ARG B4

3.2.2 BES A FAERDRE S RIHAMEE KR 2D KI5 FRHMNL SR s &

O304t 11




T I IR A 2022 4E5F 4 MG

ZREN I ELR
g FIRA RihaEIE KRS EHLR EL R AR 2 ZR A0 h 5P E XS LR E

330. 00%

300. 00%

270. 00%

240. 00%

210. 00%

180. 00% AM llm

150. 00% "

120. 00% A

90. 00% HFMWW%W "VJJ M‘W\’ N

60. 00% 'W

30. 00% wfﬂi‘" Ww,f

0. 00%
S 8 5§ 5§ 2 I - 8 8 8 8 8 5 I 2 8 5 838 7 5
& % 8 g - 8 4 9 - 535 2535 ¢ 88 ¢
2 g 2 - = N o 3 3 v b & L ® o 9 o L oo o

|— s EE RS RIS ANKE — PEEERA RN RUEE
§4 BEEAWRSE
4.1 &4 (BEESSH/DNH)
EAREENREESLHMIR | iEH ML .

A ORE A [ emam | an vid
B 80 A B2 T 2, B [ 4R W 7R R 248 S Ag
Z:S LN 5 EBRE B LA P RE I H A
Reis filin A IRA R 20k, SCBEAT R K X
23, AT EE, LIBREMNEERRAGRA
A A S, Boesl (R AR A
FlRA T W45 . 2009 & 4 HEANFRA A AR,
EF % JIAE 58 B 55 3 A0l 3 i i A
Reis Uil R o M TR S 2 BB R L BIFFL R
g, SIS R R RS, TR RS
ﬁﬂmw2mﬂiwﬂ PLRELH, 2015 4F 11 H & 2021 47

FIS 2T | 2 2R V6 B 2 M - 134F | AT A IR SO 4R = RS i R T TR
HRAH GRUNEF R RS R SEH, 2014 4 3
EF % H BT IEE RGN B IR A AR
Eeis KRS E2T, 2014 4 11 AEST
23, HRE I I RR A RE R R R R S S
T IiEE R 2, 2021 7 H 2SRRI
T e B R RIEMERAGIFF R RS RS,
HANIES 2021 9 7 H BTN R iE AL B R
A GRUNES R RS R SE M, 2021 £ 7
Henw H BTSRRI R G 4
. g Heaw,

%43k 1

=



T I IR A 2022 4E5F 4 MG

i

I

HRE
UETFHCE
e e
7

TE: 1 BEMEERE. BAE H PRI AR & B SMIEER AT S HTHR S
2: IEFF AN E SCGEMTIL 2 GIEFREE LB ES . . SPUE AR LML A 5
I INEGY FAHRHLE .

)

&

4.2 HEEANREHNFESEERMTE B RK A

S E BRGNS (PR N RIS ENESR 3B k) S HAAT R
(FEEEFD) MME, SRRSO ERERA ANBORF R, AAESRERESHHRA A i
HIATN, AAAEEIEE M BUR BAT 3 & & R A -

4.3 A PRXHERHHA

4.3.1 AP G H BTN

AR GESRR RS G B A AP S BB SR L) S ARSI, A7) MR FE. 455
Ao WRHE B 5 7 BT a3 01T, SR BRI —Riig Il 5758 5 5545 ot & B )
(RIAFE AT AT T WIHLIE . ATDBIHIETIT. 2505, R A & 4140
RIS, BRRHIEAG - FEELHE, 05 il 8 A TSR AT 5,
AT GBI B PRI R SE . s tR2E . LLOIAMED . SR A-Faf LIS, AN, ARIEAF
BIEE, it RGAS LA F A2 (RIEEUAESN) IR RIS . T RALERAT R0
(5 SR 5 BAS BT R SRAE Sy, B FIRT A S SR AT ST %, R ISR A
R T AR B AE AP S AT R

AR, 2 TR A [ 2 R T B R0 140 5 5 A 25004 T 8 A 3 REAS SRR, AT T A
KBRS, X TR S AU 25 R O TTRIEAT T BT, FEEEXTR 5 B RV
HEAT T RN . A T2 5 WS AR bR A P A8 5 R AT s 4T . A

ARG, ARSI TR, AR RS R RN 1 B S 58 5 4T T 6t 4 b7, * T il
B 2 T U I SRR 58 S TSRO S 24 S0 ARV Atk A R 1o B R T DA R

4.3.2 RERGTAKERUH

RGN, FraRRAES 55 AT 5ab 7 B R A 5E 5 A 8 (1 I 58 5y AT
PRI ZIESF 2 H SR 5% DL, X T —HATpiEss Il R iimiEss 2 % b L Al g
FEANTA G AR 2 L KBRS H AL S G0, 2w BIARYE G B E 2R & G BN OGS

250 3 110

AN



T B IR A 2022 AR5 4 IR

DLV T LB IR

4. 4 RGN E SRR RIS B (R T

2022 £E55 4 T A i FAER B R BUR G A ERES . WIE T B E S A T BT 4
LY 300 FRE R IVBARTS T ENVARFE R . RIUARXS HCEF AT ML R AR R IR 5%« ML BA 5
THENL: RIS B AT W R AT, S As . Horp R IUR AR R 32 28 TR 16 BUR
ARACTIUY I PR PR AR S5 AR, T RIS 35 R R AR AR BB AR T B R . AT H RT3 A e 156 2 4
BRPBENE K B LB AFAE — € AT EVE, 5 IR BRI IRIE AL — € A EE . RIS
MBEE 2GRS OURE , QTR TSR . 73 Hh ST A R AR 5 o SR e BRZE T 15
WIEAFEIRRBIATENE . (ERREE R E G IS BOR AR, b R 52 T R R4S
MIEEFG S, RN E GRS AR R TINE, B T BCGRRFEAR A 78 A ANECRN 117 37 7 R XX
HERT, UABEREROAAET, AT & RE: 52 ot T ah AR 5Ekr, iz
1137 H A DL ESR B AE PE R e A BT, B ABRATTR 37 FRR I S A G . 3RATTIA
N e TR RN % B b B BUR™ B, # TSI AOR fn A A A el ok, 2hn
SRS e A T ) BR B A RAIE o

[l 4 ZFE, Ak — FI R K IO R SRS, FERCE 1 RS IR S K 1 %
P RTiR T, FRIRECE TSl .

4 ZE AR RIS TAT— BUHRAE XM, IR 7 — S8 FE T, BrREIR . HUBREEAH ORI
Fifto

4.5 REBANESHKN SR
BZ 2022 4F 12 A 31 H, RIS 0. 7727 76 CEIFFE 2. 1757 70). R AN AL
SIHER KR N3, 44%, KT ALSTHLEeFUE 4. 72 N E A

4.6 MEYNBESTHE NBRE ST HETE LA
[ 2022 4£ 10 7 1 HE 12 7 31 B, ACHEG: 34 BRI S 4E — 1A TR B RG34
T H T .

§5 HERAEGHRE

5.1 MEMRESH=HEHR

7 i H EH o) b MBI EE ] (%)
1| s 36, 496, 143. 82 77. 80
Hr: e 36, 496, 143. 82 77. 80

R T ST



T I IR A 2022 4E5F 4 MG

e

IA] 5 Wit 5 %

9,791, 671. 62

Her: fi

9,791, 671. 62

B SCRFIE SR

R A EERSA

RAT A AR R

|

NIRE G RhBe ™

Forbre S R] 0 SE N R 65 < R

<

RATEFME E A it

606, 862. 67

1.29

HoAh Bt~

15, 188. 52

0.03

it

46, 909, 866. 63

100. 00

5.2 MEMRIEITI D RN ERFHE

(v

RIE S

~AfrHE O

e R HRE
Bl (%)

R R M, il

R

il i b

33, 886, 536. 36

O[O || =

HL 380 IR ROK A A
14

s

HER R

637, 560. 00

ALl A REAIREOY

1, 084, 948. 00

A A ROl

5 RALS AR RME BRI S

887, 099. 46

RApI4

s =l

MLGTAT R 55 R 55l

AR FEAMEBANR 553k

KA ISR 2 FE s B P

R R RS AR AR AR 55

HE

PARMMS T AE

e R E AR

n| "o |v|iolZz2|l=s|c0 | mR|H9|H|l=m|I|T™| T

27
ZiE

it

36, 496, 143. 82

5.3 FIRIRA SRMHME GBS TR E LR/ HEFF B R B B 4
5.3. 1 MEIARIEA FLMHE o ZeE 7= 1 E LB K/ NP AT+ 22 R R R I A

Fa | REARL BEA ([ HE (K | ARME 0o | HESEEEE
1 688008 Gy Es 3, 658, 907. 40 7.83

Ed

700 4L 11




T I IR A 2022 4E5F 4 MG

2 002472 WAL 84, 700 2, 155, 615. 00 4. 62
3 002049 26 E 14, 400 1, 898, 208. 00 4. 06

4 000568 PINEE 7,700 1, 726, 956. 00 3. 70
5 000768 TP K 65, 000 1, 654, 250. 00 3.54
6 600809 Ly 7 398 5, 800 1, 652, 942. 00 3.54
7 600079 NHEZ 68, 400 1, 634, 076. 00 3.50
8 600893 Rk sh 71 38, 200 1,615, 096. 00 3. 46
9 002304 TEIT Ay 9, 900 1, 588, 950. 00 3. 40
10 300034 BT N 32, 902 1,508, 227. 68 3.23

5.4 REBRRBHF MM RAEFRELHE
Fe i g5 i A ARME o) B S T E R o)

1 X fii 2, 367, 906. 46 5. 07

2 JAT A - -
3 G 4,205, 251. 72 .00
Horp: BURME &R 4,205, 251. 72 .00

4 R A e - -
5 i Ml 5 T B 55 - -
6 O S - -
7 AlEEAT (AT RS #f57) 3,218, 513. 44 6. 89
8 [ VA7 5 - _
9 HAb - -
10 it 9,791, 671. 62 20. 97

5.5 MEMIRLA RME 5EE B 1#E H B XN T A2 RS B R A
s | BEEARES | fEAR ([ BE K | ARNME o) | HEETESEEIE] (9D

1 018008 [ I 1802 40, 970 4,205, 251. 72 9. 00

2 132015 18 H1iH EB 29, 590 3, 129, 878. 60 6. 70
3 019666 22 [H i 01 23,210 2, 367, 906. 46 5.07
4 127038 ] Tl e £t 570 88, 634. 84 0.19

5. 6 TG HIARIE A FME oy B £ B 719 ( AR R/ INEE P RO AT 48 B 7= SRR IE S 2L 3 B

i

T ARIEE ARG ARG 57 SCHRFIESF -

5.7 MEWIRIZA A b & 7= 15E LB /MR B 42 Bt GRS A
T AEEARBEMRRFERER.

5.8 MEWIRIEE A SYE 5 E S B 198 Hl R/ B BT T4 BUIE B 3 93 240

T AR SARE AR FFABOE.
5.9 MEWIKRFEEGE B MBI B 5 5L U B

11 70

e

28 3k




T B IR A 2022 AR5 4 IR

5.9. 1 WMEWIRAL SHFH IR B SRR P4
T ARG ARE ARG BRI G2,

5.9.2 AESEHBIIPROBHEBUOK
RIERE GG FRME, AEEASERARHL S .

5.10 EBIRAE ST I E IR 5 H 5L i 3

5.10. 1 AR HEFUHBEBFBUOR
WIEEeEFRNE, AEeAS5EMMNS.

5.10. 2 MG HRAE SR T K E G 55 SR 4
ARG HIRARFFA B G54 .

5.10. 3 A EH G BB PR
WIEREeEFNE, AEeAS5EMNS.

5.11 BeFAAREE

5.11. 1 AEESHERHIH+HZIEFR KT ERAHRET WK R ER I ILRFEE, &K

FEREmB B —FENZBATET. ATHIER

A ST A AR < BB IR T 44 UE SR AR AT AR BOA B B 3] 5

—HENRZBIATHETT. TS

SR BAE AR T il H A

5.11.2 HZESHEWE+RBRERTBHES & FME N EIEBREE
WEHIN AT GBI AT T 4 I 2 h B R & R RUE S SR o 2 SIS

5.11.3 HABEF=H R

e Gl & Gt)

A IRIE

11, 476. 10

IECIESR i 5K

YR

YA B

ISURECEN

3,712. 42

S |O1 [ WD |~

FoAt YK

- R

7 |HAth

8 |&it

15, 188. 52

9w o1

=



T I IR A 2022 4E5F 4 MG

5. 11. 4 MG BIRFA WA T HE A B T 3555 B 40

Fe (eavi 575 44 K ~RE Go b 3 A B E L (%)
1 132015 18 71y EB 3, 129, 878. 60 6. 70
2 127038 ESEpE=R i 88, 634. 84 0.19

5.11.5 #EWIRAT 12 BR P AFIEIIE Z R 15 UL A Ut B
T ARG AR A WA 44 B AR LB IR AL

5. 11. 6 HBA G HE R HAMST R #5
ARG T EHNMIER, 520020 5 A0 0 o RefE A R

§ 6 FTHAESHBRS

BT A
15 BA A4 3 4 47 A5 A 59, 343, 233. 27
TS HA 3 ) 3 4 5 HR 4y 4 2,017, 666. 38
ke AR R A] 3 4 SR [B] 43 A 924, 443. 79

i AR]85 0 B B (A Bk
/DPL“=7 3EF)D
it A A AR 3 4 4 A A 60, 436, 455. 86

$7 REBHEANCHERREREARESRHNL

7.1 ZEEEANFHEESMHHEIER
e AAREHIA, FESEIHNRREAESE.

7.2 ZREEENZHERRSEREE RS 5 WA
e AREHIA, BESEBEARISHEA R EREARESE.

§8 FAENMHHEF

8.1 #EXMHHEZF
Lo o I W S v S g s 2 R T I R A TR B R 4 S 1
2. WS R ER RS AN RS S A
3. RIS % R R B IR A AR B S T Y
4, iR 2 AL B A R S B 4 I 45 B3 AR IR
By RIS HINTESG BT B & A
8.2 A

o100 4E 11 08



T I IR A 2022 4E5F 4 MG

T AR X HRL R P 6 68 5 2905-2008 % /% 30 7

8.3 B
PR BRI ARAE BN G BE ], TS AR S T g S A IR A .
WA TE: (021) 38789788 B 400-888-9788

A Mk http://www. zhfund. com

FiRESEEARAF
202341 H 20 H

o1 4k 11w



