ENSAEEEERRSTE S (D

RELFIEFARLE L 5 BTG HOESF B R
EEAFNAT GEH)

HEBHAN: RLESEHARAT
EETEN: ERIEHEBBERAHT
H #: —O==#£=H+/\H



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

R BAHIEFT R £ A 5 B TS Fe BOIE 4 08 5 4 (LA R RIRR AR 4 7)
T 2021 4F 3 H 16 HARA  [F U 2 v Tt = GIE VAT 2021 1852 ).

RIEGE I NPRIEFH S B R E S, HEffh . 558, RIEEUH AL+
RS 2T, AR A [EIE v T AR G S VT, TR R O AR S 43 %
YR T 37 7 S SRR M T BRI, AR ISR T AR & U . A Kk
GG RT 2021 4F 5 H 27 HIERAER.

IEFF AR R A e — P Bt TR, KRB INRER ik v, MR —
V25 BTt SR (AN Tl AU o TIF 27 45 5 3 4 AN ) T B AT it 5 5T 05 56 R 8 B A3 ] e i
o P S fh TH, % NS, BEnTREdL G 0y 2R &R B4
(RIS o, AT B AR S B BT T R A R

RIEGH G TSR, BeE S RONIES i a5 R == AR a3 . #%
TR R, B AN (BRI BB RN LB S AR S U B, A TARA
B4 it 1) AU REAE AT SRR IR, 780 5 8 B B IR KU 2K 52 Re 7, B
i, XHA (BRI SRR ML BOoESREAT ERMSI k. #
PENAEIRAF L GBS AR (K [RIS , 7R HH B 4 0 v R LI 4% 28 XU, 7T e B 3
ESR T I AR IR B SR I R G AR « AN BINE SRR AR RGEIE R . K& ]
B B BRI B I U 4 BN AEH 5 2278 T o 7 A R 4 XU o [
BT AR S 4 /2 A8 5 BUOF I I8 BOIE F 0 e 3 4, R e BB A5 B a5 X
B, L 3BT B RIS B IR R 2540 s 2 1) U« B 0 B — R T 9558 S ks
Pria i RS . 22 TOPV YRS TOPY THEAS 1R (K XU 35 4t BB [ 34 11 2%
ARG A5 o BE4 BNSR IR e B e 1) “ L B RN, AERR
I TR ST, B BRI 5 B G H AR 5| BUR BB R, BT BT f

BB H R LSS L B 5T i UGS B IS I 2 B, (EANR
IEARE G —E MA, WARERMENET . HE RSO ATUR HARKEIL,

B N R PR A A 2 5 (R SR AN O AR 2 e b SR L PRAIE
AR B B F IR IR DINIE SR 52 5 Bt J [ IE 27 A0 45 55 A IR DA 2 =] RO A S E
BEAT FRE S IBE[E], BARY S5 B 2p B [EE 2 ARG A T o A SE Gl 7 Hdy N



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WA R (), BT (R e (E] RS AE T HAfA, I PTAS ETF 4040 T H W] 354
S, T H RIS RIECE OGRS R TR A AR SR 2 H SR SE T+
H =] H T HW ETF A &ie ok sk se . 0B A AR5 H A TsE [l 1, #5298 35 1 HR
WA VR AR T+1 HfA, HIATS ETF 440 56 Bl fr 54 A iE 2276 T+2 HA]
F o G5 5 3 7 Bd i B L R ARBE 23 1 2 5 AL S 1K 3 ) R DRE [, ) 2 S
TRYINESAE 55 BT A B P o g8 5 3 75 L 08 Id H e (R ER S5 7 2 5 AR B 4 1 )
AN GRS FRIETEE AL, DU [ B 55 A R I A TR P 5 Bt A IR, Hiz
PN R RIEAE 5 5 % 2 PR T A — #e B (RIS BLRR O | B2 (Rl AR VR YR
FAE G FT LS FE A S A FIA LM A BT 38 2 28 B e 25 ) BN [ — Hf
VB [ AR B S5 7 o ANTE G BT I AN T 38 3 S A S5 FR W IR [ 5%, 5 B N
H G R IR, R R A, BIRAUE RS AR A A K2,

ARG ARG, T RS 5 SO a3 TR G AL 4 e AL 4
S5 ie . ARSNREIES, RS RIERE R TR EU R,
HA 5 FRITEECL AR R8BI A2 1R i 52 117 3 AR AL ) AU WAL i R ALE

RIS HR TR EC FIEFTAMRHE S

1. $REFEA A ]

(5] PR 42 R 48 BRIRE A 2% 8, BRIV HIOR: A 2% (8] B [ IR 2 DA 26 AR IR ST
#ST YR A B FNLT B A R AT (A FE LA ALK -

(D) BHRIES: i 4.

(2) HAbESE: bBiinf e — A2, BRARziEs 3 B Dok 0¥ AW
EHEERT 30 fi7.

2 JEFETTIE

(1) WFEAZ R NIES, $EIE £ —F AR S8 H m B4, Ak
HEA% G 20%HIIES

(2) XFFEARZS B AR AR RS, SO 253 FOH AR ) BT 2 FIES1E
NRFIEFEA, BAFAANER T LA 4

JEHERERIAORL: JEHFREARL, SEHEE B EA R JeE A TR JeiE e
MLAES B A RL A

RBEIREEAIRL: SRR A4 AR, R L IIReARL, Seit o AR R



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

G [RASI TNy b S SN SN /Y i N 1| B T % e

(3) FEFRIEREA, i o —F H B a i E b s 2R 4, EIHE2 A
50 HIUEZE NFREEA, A2 50 R4

3. TRECR BT EMAL, FHRENERT, BERTAT M1 2,
DA A REAR B AN 10%.

A I R B AR G 1) 7 5 S s AT RV L P IE R O R = s, L
www.csindex.com.cn.

ARHE S FIRRAFHEAEIE, B8 H FT RE 52 B L T UE 1 B AME R TE SR 0 4
ENFEI , A7 FE R TR ISR A SR IR 7 1A O XU P R B2 B ] 42 1 A A 6 46 1) XU

e B I AAESR I PR B« AT AP IR KU U 2 RALE R
B R L) 2 < R DA T REAS — BB KU

AR R SO BT T A SR KU L A R AIE ) 0 R B TR RV L B L
1\ IEZ5 T4 2 a0 A S R A PR A , R T — T s il P AR S K
SR RS SRR ARFAE o B B AL (RO 2 & N EL B ATUAA R0 L At B B ALY ) AR AH %
RN AT St AT S VPAT, AN A B85 & ALA R PPN OVt AN R, (R
BB LR PR XU S5 VT 5 5 A S v XU WAL 28 R AIE PR 258 P RE AR AE A [+
P T NN AR 5 455 ] 55 2 HRBS B LA 18 5K 56 iR R 7 32 e 70 5 77 i AUR: 2
[ F VT A 56

RIS IFARRAIE S, BSEHNIFARIRIEIR S T A IS AL 5.
PO E RN B (BT GHEU ) JE46 7 i BORME 25545 Bk
B, BEABESEANE, B EHRERR R, AR, T
R 4 1 ARSI AR AR AIE AR B S BE 1 $RBERES. BE IR SR T 4
TS B R K 2 B U AHIE B, RIS R BB S B AR AR
BEG A Al 55 BEAK 1) H AR AL I S 4

HEMFRHBBEERDLTH—R, AEFUHBRIEAEEIER A
2023 4F 01 H 31 H, A KM 55 H S ER AL By 2022 4 12 7 31 H (U
SHIARZHFI.



S0/ ESEEaRAT

N NG oS MAAEMENT G510 HZEWIE CGERD
H
S A 6
B 35 U A 7
=L RSB 13
L ot = N 23
Fiv HRIREHU o 27
A BB 34
B BRI . e 35
N BB E GBI . . e 36
He BEBFH ENR S, 37
+. BEMBREEEREE. ... 39
T BRI 60
R - 68
S EEHI 74
0. I 75
TH EEEHAEE 76
T BB E . o 82
FH. BEHHEEBM ... 84
TN BERESTEHE. o 86
T BERERTE 87
T RUBIR S oo 95
=t—. EE&EAFANEE., KILEESEMPERERE........... 104
T EEARAEREE. 106
Z=, BEEEBAAREE. ... 123



HEEHERAT]

EN5A

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

=+
~+E
=t

—+t.

S EEHRFRAEARBRS ...
HMNBEI. ...
 BEERABEREERATR. ...



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

CR LA UEHTA R A 5 ROT IR BOIE T 3 S R et S 45D (LR
AR “HHEEU IS B ARSI KIS (R e N RIEAE IR R 58 2
) CBURNTIAR “CREIR) D (RIFFERIEF R RSB FEHINE) (BUNH
R CCGEIEINEDY D GIEZF R e B E B INE) (LURRIRR “CHEBINED .
(NI SFRIUETF BRI E B PEE I ME) (BUNRAR “E BIEETNE) 7.
(AT FEHITTEIETF R B8 2 i s M RS & B ) (BT fai ke Cish itk XUk
EEIED ) AT HEIETF BB G FIR G5 3 5 —— itk &4E5) (M
NREIRR CCGREEERTRT1) ) RL CRAFIER R 1852 5 R R BUE S
BREEREREEF) (UMK “REGH W5,

AHE e 8 BN RV A Z5 U B A AEAR A R R 3 1R T 1k PR B A8
I, JFXEESCE. dERPE . SEREMERIEIA DU

AHE ARG A S U T K SO R S R 1N AL S BN &
FEBA AL ] HAl N B ABERAE AT 5500 45 B W R 45 02, BN A S50 A5 4
AT fif B B Ui ]

AHF U PIREAR SN R ERARS, o EibR2EM. ZeaR
FELVE R A A AN BN USSR o Rt vt 3 H 3k < & A B
FIGH, RSO G AT A NS SRR E N, G RS iniTr
NS R H I & & R ARCAAIE 32, IR (gik) . S a F b At
A RME EA BRI LS5 o He G BB T S e An A5 A N AIBURIAT LS5
VR [ 5 4



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= BX

ARG U B F, BRAESCE AR, T ARG B RREA 5
I Syl N O 1= NG T R TI <T Be SR a7 B A W G (=R | 2 A o
2. HEEMN: fRRLESEHARAA
3. BEEEEN: BERIEFERMEIRA A
4, HEEFE: 15 CORLTPUEFAE A 5 BT TR BOE Fr $ o fe e 5k
EE R MO EE e A F AR BB T FRh 78

5. fFEE DL RESEHANSESEE NMARE ST ORIAHIER
BEE R AZ 5 BT TR EOIE # P 0 2L S 408 U0 B A s ARl A Rz
ARIEIE

6. FAZE VLI AT E UL 1. $8 CORSAHIEF MR 8% 5 B HE
BOEIF R RIS S U ) LI
7GSRI 48 CORSARUEFRT AR 2 AE 5 BT TR HOE R 1%
A TR L) L
8. HEEMBKEANS: 18 CRILHFIUER MR £ /8AE 5 BT HOE 745
&
9

s

L BAEE S AE T, 5 (RALAEAEE R 5 PR S MO 5 R

FNVEMRRE . AT BN & DA S A 56455 [F) 243 AR I TRsE  Jels I8 4

11, (GE4E3%E): 482003 45 10 A 28 HEFE HEaE NRARRKSHFER
SETREVOEE, 420124 12 H 28 HE+ B ARRRRSH SRR
ST HREVUET, H 2013 4E 6 A 1 Hisifi, 34201544 A 24 HEE+
“aEEANRARRSHEFEZRLSB RS EEARREXRSHFERS
KFAE <A A IR s 11> 55 R A I e ) B IE 1) (R4 N RSL AN [E
UEFR AR BT HE G B HL IS HAN It FRAE 3T

12, CEEETMED): fah ERENE 2 2020 4= 8 H 28 HiAi. [F4E 10 H 1 H 3L
) CATFSEERIESF A TR R S B W LA I B BN ) WA L] AN I i H
IEESAN



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

13 (15 BPEFT ML) /P EIEM 2 2019 45 7 A 26 Haifi. HHE9 A 1 H
S, FE4 2020 45 3 A 20 HAENEME 2 (ST MR/ iE 5 1 0 35 1 ok
SEN MBIER) (AT BEEAEHF IR IS A5 BB S B INE) LA HL o5 AR i
H I EIT

14, CGafEpik): fahEIEN 2 2014 57 A 7 HaAE. H49 8 H 8 Hakjis
(1 CATFSFARIES R TR S I R B IME ) JmiAi HL O FOASE i AT

15, (B PE RIS B E): b EHEN 2 2017 45 8 A 31 HAlfii. [H4E 10
H 1 HSEHRR CATF SRR TFRGIIE 545 58 3 Sl P KU B BRI ) S A i1 0%
X AN A R AT

15 (FeBEEFR51): fePERER S 2021 41 H 22 Hafs. F4E2 A1 H
S (AT HEEUE T TS ERE 51 58 3 5—— a8 S48 51) KA bl %
X FCAN i R AE T

17. HERER S feh EIER B E R R

18+ A G B IR B AR R S 48 (RIINEHZE 5 FTiE A4 R R 858
5y RN R IRE [E] S ) 5 SUI “A8 5 R I 8 Ak 427, f&i#R “ETF”

19\ ETF B2k 4. B G RIS B M= T AR S, 54
R HhnR el RSB ET A e

20, HEHFMHEN: 182EEEFLNR, RIEHEE A R AT AR &I
SHNEAREA, GRESEHA. BETENNESBERE A

21 NI TE R A OB IRUE AT R THE BT S I H AN

22, WU B FRIKVETT DU IR 4 B G 1 . 7Erh AR N RILFIE SR
EVEBAC AT R & A SCBURF R I HAE B ST IR SR ik N L Bl N 44
AR Bl CH Al 2H 21

23, GISIEAMIMARTEE : FRATE (AR R T B N E 3 P o 5 2
IIE) B AR FAEEFRIN R FT LA 55 18 v [ 58 9 AVE S AR IR SR 4 B 45 (1 v
[E 584 LA 5 B

24, NRTEHEINIR T E : fi i (AR ME ST # 5N
TEFF B RUINEY BARDGEERERRIE , 18 Hk B BEAM N R 3 ST B
HEIFH T B AMNE N



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

25, AN BEH: BDANREE . VR E . S 5E A
N T EAS BEHM U B 58 8 DL IR Bl BEIE M 2 50 VP I SRR S 3 B8 2k
R H At B BT N 5K

26 T M ARFE N TR B & R ANSHE 5500 I 45 AV B 2k < 00 B 150 5%
A

27 WSS TR E B B B B AR HE B, R S A,
INERIE R OB R L JRER] AR AR LSS

28 HENM: fERAEEEEAGRA R UL & GHEIME) b ERE R
RUE I H A S A, ISR L 55 BRI SR B B NSEAT 13 e 55
B, TPER AL AR B ML 55 LA, AR B AR LA A 0 B A I e Ho g e e A2
i (RIMEZFATD

29, REMBHM: f577E (&M% A ERE I 2 M0E B A1, i
HeEHNIRER . SR A AL &R L 55 LA

30 HRIWIRERIACER TR 1 $6 45 & CHA B AR AT [RIE M 2 R e 1) oAt 2% AF
H 2 < BN F 08 (R BRI A AR A L Bk [Nk 35 RIESR 2 =), SRR ARIMEE
IF N

31, BidWss: RESEIL. A8, 7. IHREMEES, AN
Peot NEE T ARYINESR I = L A B RS AE Il SIS
NN R M AN A2t CA WS NI VA B = S ot G EE S NE P iR IDASEEE |

5

Shit P
32, BITHUK: FRAPTRE AL S HOHLIE . A SR BT HL K S S e
SR IR T A )

33 WRYINEFFIK ™ - F45 88 NAE 1 EHESR S0 48 F A R THE A mlRYI > A 7
AL ARYIRIESRAZ 5 P MR T BRI (B A BRI BIRIINIESF A2 5 Py
UEFF I BT K

34\ FEp A R - 473k 5 RIRPNEHE N E Lk 5 & R E B 2%
BB BN A IR 2 PR G % R P AR 5E B, IR RAS H ENIE I 2 5 T A
B!

&=

0

35, e HRZILEH: HREGRMENEeGRZLEFEMNIE, Bl



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PG R SRR, HEERM P EIF NSRRI T A H

36, HEFHEM: HEESMIRECHERRELS R HIEHN, &K
AT 34N H

37, fRERM: PO A AR U 2 b2 TR A s A PR

38, LAEH: f8 RIEUERAE 5 . IRYINESRAS 5 Bk 48 & H

39, T H: $EBYEHUILE RN E I R 32 B HE7 N I T8 [ s Al 45 F i )
s H

40, T+n H: #5H T HEZSE n M TAEHAEE T H)

41 JFBCH = Fa R B N FREE G O 800 R 8 [l H At b 55 10 A H

42 SO TE]: RTS8 B e 52 R B el B At 52 o P T B

43 QUSSHNY . FRIRIINEFRAE 55 BT RAT LG CERYINIE SR 5 5 BT iiE 25 $5 5t
B4 A8 7y M1 ER S [ St 4 ) CRLAE FAIB AT ) L R SR B 0 45 A IR 5T AT

(%)

O ) R AT St ) € R EIE SR B0 A5 A PR STE 2 7] R T 38 5 28 & BOF TG IE 7
BB e B0 a FML S S AU ) (CRAEHARZITD RESEEN. FEIESR
B FAMRTUE L 7] IRIINESF A 5 B A AT B HABA RN e+ 3l %0 K g
Fi 5

44, N FRAESE SR, BB AR AL G & R AT S50 B P AL E H
TS S BTN

45, H: fREeEFAERE, RENRYEHE S FATHE S0 B RHUE
LR DA [ 75 BP0 FR TSR 7 1) 5 < BN R T A Sk < 0 PR AT

46, WLl fREEEERARE, MR NG RAMHE S I
SE [0 25 A SRR 2 < 7 00 S 80Dy R T D2 7 0 e R )R [0 B R 4T

47 FRVTSE R B i i e BN S ] 0 P DA i ER S A« IR [0 5
EESN b Ets

48 HIEXS A RBCEEN HIATE S O BN, %8 B 15 [RRT 3 S 0 I 5 AR L
A G WEBA Bl 28U AR

49 WE[RIXF . $5 2L AR AR AL S A, e E BN &S TH
A S5 U0 I 0 7 A A 20 8 el N AL B 25 I B AR B 22 S

50, AEUETE: fRARERIIREITE & s Ik

10



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

51, BLe B A fa e, IR RE A, BB 1A A RN S A5
€, M T EAA G U i s e SR (10— e AR I

52 B EARIRAN: FRI BT NSRRI B AU S 2k S I A e B AR LE 27
PRI BAS S AR < 9 B 2280 4 D B ARK T A T A AU UE 55 B4 RAS B
FASRB A, AL G 7% [ BB NARIE A, 45 Dl B A/ T A3k T AN AU
GriE s A AR S, B8 N /e TR AR 2k AN = 3

53, Bl @ dRECNHIE . L[] AT 1 B HE S e O o R R
/INFRDE S JRE ] B o R A A S T AN B 22 38 N F N B e [ i %75
AR BN ZRAT (14 T < 22 ATURR 5 Fo /0N FH U G ] LS50 7 [T B0 < Z2 0 R e [
Rk

54, WUHBLEZM: 18 A B MG TFIFE T H B IBIRE AL 2 A i) 2
HI e Z 8 A THE, TG e 22 0 b FR B2 (] 4 QR 55 7 UG VR 4

55, /N EIRIRAA : FEASHE G B O A, T Bl A 1 B AR, et
R S B[R] PR3 < 0 B A e /I R N« O [ LS ) S £

56 IEG M AISHIFE: IRAEEE BB 5L G BN ZFERI HAMHLAE RS
By W 161) AR B0 92 < BN SR (AL £ B D B [ 375 B R A 45 UE 73 P % LR 3 1) SR ol
AEHHRE TSI R IINIESRAZ 5) P AEAZ 5y I 8] A R AT B 3k A0 B0 2 25 10 AE,  TRIAR
0PV

57, e AHTE. B SE AR SB N R, AR5 HEA
ACHIHTHR T, 2 M Lo R B I &y WU A0 B Bk e O U (B AT

58 Wad PP H « F52k 8 BN THIR L o 0 0BG IR S A X 48 20 )
KA ZEHZ H

59, HEEMBUHENG KR R PP H B e Bl E 52k e b ar— H 2k
S AIHEZ LR E 1 REL 100% OWIRIIA AR S 0B & Jroreiaif, N
DAL Gy BT 5 H L 2285 70 B I R R i O 2 e A AT 35 H O lde H B8 550

60+ FRHIFEECFING KR FRllea PO H AR s Bl H 5 2 e Eiar—H
PRE TR Z LU 2 1 3L 100% 3]t & A= B A A 580 I 70 55
WU VA <A 4 55 H < 229w 70 BA I TR 38 e ) 2k < 0y 03T 55 H D a6 H B8 k50D

61+ FRIVTEH: $8 LA PR 2 = g ] R 5 AT 1 Al g i Rl 2 i 2

11



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

62, ¥ALE : TRE G AUT A NAEASIE G (A8 B LR 2 18] S5 1432 56 i
Rk Oy BV B LA IR AR

63 FeRIHEIETF 1AL 55 . FR3E e DL€ I 2 R TR A ) P eIk 55T
A 1) [ UE TR g Rl A IR =] Y AEIE SR, A IR < Rl A A IR =) 23 e
FITHEUIE 7 B AR B o A M2 I SA 2 FH L 5%

64. Jt: R AT
65 FEHAE: FRESRBE BN, BE. fiFME. LSRN £, )

ITAFRRIE  CSER R Bt 52N B D132 FH 35k < 08 77 o SI FR) FAS AN B8 Y (R 9 440

66 FEET 7 EME: TEREEIA &AL RATFRA R FE R
H AR e HAR 5 7 (1 ¢ L A

67 FEGTEE: TREST BEREIEE A GUS M E

68 FEEMAFE: TR H AR S = b DATH S H 4 A A L

69 HE BT TR R A B MBI AE, DR E R B
{E AN &y B E 1 i

70+ BUE B FEATE o FEIE M 2 WE 251 1 FH DAREAT 15 /2 455 1) 4 [ P
TR (5 B INED BT 0 ELIE R ity (R0 4 BNt o BB FE 5 A
vy R ENIE e Hk  HL T IR Wl ) SR A

 WAIVERZBR B FR I EANE M S R BER AR S SE R R ek

CLE AR T DR 5277, B EAR T2 HAE 10 325 H BLE R E
BHRAT A CF I ZEA R F AT SO ERAT 70« (FRBEER . IRiE 2
BRSBTS AR ATERAT ISR B2 SCRAIES R « RURAT N85 4 TovE AT e ik Bl
A2 5 i 77 45

72« ANHHLHT: ARG A RS FNARETUL . ARt b HARE v ik i) & W
{53

12



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= ESEEA

(—) eI A

SRR RahREEHARAF

R REARBEX (PO Btk 3678 SENXKNE 23 |7

IrAHNE: RIBETTRPE X D370 59 5 RIEEPFREFH S0 A FE 16 2

ROALH: 2004 4F 11 H 8 H

BB HER

RS 95046

RN FlE

HIEA: ARTTEA ]

T BEA RSB 4E)

RLFESERARAT (LUNFERR “AR” 8L “Aan]”) S EiESs e
EHZE RS GEMEE S 7[2004]164 ), T 2004 4F 11 A 8 HOL. AFE
WA N TR 5.143 1278, BRLSEH 9

JBEAR A TR JEEAL LA
W ISR 5 £ B e A A PR ] 51%
KEEFEHRIEL A 16.8%
PN 5 A IE BB R T [ A A3 PR A ) 15.6%
TR I A IR 5.6%
T8 R I 1 A B kel A RRE KO 3.5%
R TR BB B A ikl CRIR&1K0 2%
B R BARRL BB B S ikl CHIRG O 2%
Wl R IR AR B A ikl CRIR &0 3.5%

it 100%

(=) FEANRFH

1. FEF R TEAE B

EERRSE A, A, M. P [ B bR A PR W 5% B ARAT
AT IR BE ] L A A o R B B R A M AT R A A A PR

13



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

55

JBe e, #, AR DTSN S S BTN, AT AN . BT
WORHE B AR A PR A 7 VAL B . EES.

MEEE, EFH, AR DA ERESF gt 5e it oo TR, AHUE
BEREAIRA FCOOBH, Wil = M&ARAT MY, S (hE) Mg
ARA PR A T L5052 T GRS M, DT W SSOR A P B 0 B ) R LA ik s
GRS E T,

SRS, EHE, FEMS T, FEMEE TR DTS MR R R IEREIRG T
AR AR EHK RS H, SR8 R AU T IR TUT AR PATE S
BAE, N EA T AR ST 7 M5, S A R S A w9,
TR Z WA IEREVRAL TA PR 2 m WS, Sl e e IR SO A BR 5T4E & vl i 2
ZERE, NEHHEEREN THRITMEA R RE, & 0 ERA e ma R
AFES, FEFHECSEBRAAE EA R A R, NS IE BN /NS HCE
PRAFEFK, BTSN F IERRIRL TR R A IR A R EH 1.

s, EE, AR PIEIREE CRIED Y42 A BRA 7R 5 R
[ 2 BT RAGFEI T A B R BUEZ# S B AR 1, It (A [ 34 R 2 7]
WP B R A A L KA EFEE IR ST A AR RT3 H &8 . BT RS
FRARTEAR LA, T ESROOSH, S ESMIL DL, REE
WA R RS EHARATESR, BEH, RERSILER G RAFE
FRK GEERERN. BEH, PESHMEHRAREE.

SR, HEH, LA, Wit TEEESEHGRATRLSEE.
HEZIL., B MR BRI . BB R SR A MR IORZE R
SFAT. AFERSEL. AFRKAHEE., JUEAAF KA,

A BR SRR, MRS, Wt o PR B BERAT AL 5V DY S AT [ B AR | 2 2
AR T AL K AT AL A, B B R ARAT AL AT TS AT AT K B,
B AT L A X AT, B RARATHOE IR S 28, SHNRATAT
K B e 5 B HE L B, AR RV ARAT 1 B B A R R SRR Rl
RS VE B R, BRI 7 BT PR A R B DT IR iR
IR BRA A ST A R EF KM A

14



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ErEoe, MOrEH, W, PHEXINET 5 Rk b 20, iEHERY:
EEGE LR, BUTIL R KRR . BB

TS, JINTE R, W, BRIL RO E ORI KIS R HR . B
K.

2. MH SRR A

WIS, WH, AR PHEILRIESRA R IHEA T RIIE L a2 B,
BAIEHARFUEARIRZ SR, B TRAE TR AR TUEA R L
IEFH A, PREFEARITHMEAFEFE AL, Jb O S 238 b
LSRG E IS ST, BSOS B PR R 2 7] 22 2 e f
S5 G HERE TP RN F AT, BT RS FEA BR ST A 7l 55 5 I e 08 7= B R i 22 20
GEEMRMAAH, FREEX S EE AL,

XL, W, A P  E E BRAs B BR A ] B A
AR et A IR A R s i a2, RN S8 B IEER A E R (b AR
AIPATIES . 28, LR EWRARAFSE. M5 EE SR,

WA, W, it PrAEAb BRI 55 B Im, AT Je i) s i ot
AR AENES S

fritet, W, fit. IMEARARNES G BHEL . S TR,
HEHE R SAEMEI., I EE, AN R NEEG I AZEH.

Treded, WE, Mt 2001147 NBRSLESEHARA R, MEWR
G BB A, PR ER R RS L E I, e,

SE L, W, il PHEREESERGRAR &M MEH, b
R EN R E AR AR LSS, 20144926 H N8 R 5L &5 HA R
AFE, PHEmB= mEE, AR MmN FR S EHIT B4 8

3. EE BN AL

BRI, B, WS WS R A

PRAMSeAE, BISZE, Wit JEReiEss A n EE R m i m A e, by
RERGEIE AR, MOl A B G S e, ReR e E
A PR R WAL BRIV 3 e S 20 B, o [ N 0 A R ) [ A 2 74 o R %
23, 2011 4 7 AR A ~w], BUEA R ELSEH [H  Uaa IRH

1]>f



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

23,

FBeHIsEA, RlE 2, Wit P ERESR i s B se vt e LR &

ACHARHE A ] Sl A m 22 B, T8 AV AR S BB PR, h TAEFEA IR A R % 5T

HELS, EEIEFAC R B RAT — S, JbnOE R R AR SRS, FEsiREE
7R EE M IRIE A, AL S SRR SR B, TAREG S 5 e i &l
B, FESEEWAE AR, RS IME AL, 2011 4 8 AmEAR
EarAAFE R TIE, WEL AR S S,

RRZESEAE, RIEZE, WECEM L. e R T B2 T BB AT 7T 61,
FEA G E R AR A B, MBEEHMAE PO, 4E R
REHERAA, K. BIEAE. ®HL . 2017 5 3 AEARTE, EmAL
A E AT FE, LA R RS,

Nz seds, BB, Mt e RN R B A R A7 — 2%
B Bl KPR ERE AT B S HR T, KILFFERE B A RA R %
#ANSHRIAK, TR EHESEE (FRTE. HEEHENAEH, 7~
A SRR A RS B E S E R, 2HIRE R AT R A AT A
ZFBEL. 2015 4F 6 HINEA LN, HEFRZ eSSk, S, JUEA

B 4 22 7

WA, BB, AR, T E TREIRAT R A IR A FIL 2 AT A
ERALA, KPP NG REARAF Ly Ar B SaHl, KPAFREARS
B P RS EE M TN AT R A S 2. 2014 5 6 HMBEALXR,
e Folk g Bl AR BEEPE, ITA A& L L

EmEAEA, B8R, AL MBI PR T BUETR A 5 by
ST, BB, WHIERFARIUE AR HE BEIY S 18 HEE LAY

L NE SR EI S B, SRR IR ITE 2w iR 55 10
. 2006 F 8 AINEANE, MERERXTH. NESGHHMESSHE., NES
B, EARFEREK.,

4. AR eam

RKHPEAE, 8FFmL, 9 FiETFMLeL. PIERERGEHEARTUE
~E) BT AR EREEA R A R e, P E AR E AR

7

Hl

H\%‘é
=

%
H3
M

il

16



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AFFEGZI, 2020 F 4 AMEEAAE . BUTAAFAREELI . KILAHIEH 5
ALY R B R A TSR 4 BT B 4 S B 22 B R 5L B BT A kL 3 R R 2500
RACTAF S I 4 5 G 2 1 KL PR FTA R 32 58 2 BRI il BOE 2 45 ¢
BERESZ . RPN AL 5 I BOE S R R e 4 3 . R4
HHIE SR LA 5 B TR T BIIE S5 45 B i e B G 22 20 L R4 EIETH 9% 100 454K
35 R IR A E S BT B 4 B 22 10 | R GAHIELL AN E) 100 $8 4508 K ke E
RIS RESAM . RIS R EOR R R E R B I S e 4 22 7
R ELHEEE 2 F R HO s AIE S B T A S B S 43 L R AAHIERHE 100 FR 450
S 2 e R AUIE S5 4 0 e G R R T | TR 5 FIE v o 2% 45 3 i 0 e RAIE 5 45 %
HeResm,

DT 44

MREE 4, ATERASTE]: 2021 4 05 H 27 HZ 2022 4 06 A 02 H

5. BEG TR AN BT R HRZE D123 LI 1 ek 44 FTIR

BRENSEAE: ARAF B ZE, B RZE DB R e e A
G,

REZE e s AR A A B 2 BE, R BT PSR e R i AR B A& U

Aot HERIEE

ZEWEIN Lt B 45 B SE AR B, AT B e e 3A 0 2T
Rt gt S WP SEL LN

T R R AL E B, EREAR,

BN A Z AR SR B R R

(=) R4 AR

1. IRESAE G G, PR ZHRA b EIE M 28 1 AR AR A 75 2T
SOEIRE . B, BRI,

2. RS RETFE

3. AT BN RIS G P o B ek, TR

4. R ESEFNLAEREESWER TICTR, KN RS HRA N7
HC i ot

5. BHATEE G S UM ST b B G T 55 2 T H R

S
X

17



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

- R R . IR AR R
 HEIAAERESHERGE, FEESmBH . BRI
PRSI P B S TR B R 1 1E B R I
\ HEHE H AR S AR AR

10, fRAFEEE P B S-S S Iie st . IOME . R AN AAR SC R

VDU A S, AREES A EREA AR af AT (R AU Bl S

AT

12 FHERL S ERIE IS S HE IR (CRREA D Z0E I HAmER T .

(DU SR TN K

e PN ST VR I AR

I GEENREANFE R (PRI EIESRE) . (Be). (Bl
INEDS CBHEETNED . (5 BT INEG) Sk IS sh, FFRE e e 4 N
PEHIHIEE, RECEBE M, B kS iE T MR E.

L TN BRI EVEAT AR

ARG NMIEAE 1L L R AT A

(1) A FLLEA W = B A AN 0 = VB[R] T JiE 4 0 7 AN FHIE S5 35 %

(2) AN Hb 5 FLE B AN [R) 5L 45 0 7

(3) M) FH 2 4 0 77 B8 B 9% 2 A Dy ik 4y B AT N LSRR 58 = N 2R ORI 2

(4) [A)BE AR A0RE A B A T S e B AR AR A 2K

(5) 127 PRHZERI ™,

(6) it IR S AE R AR A HHE B R ZEENFEE IR, BR
(NI ¥ PR

(7) BrZHRSY, AtzBaHE BAT IR 7% 5

(8) M. ATBUL A A EIHIE M 2 e 25 1 H A AT A

2. BELHKE

(D) WREEA EEE AN S A& I RE , A5 B e 0 S5 I A 2 447
WA N B R 7

(2) ARG ZERNE D WAREEA . #AREAN ZRAMA ST H AR
= NI 2 25

O o0 9 N

18



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) AMHRAEAR PR FIB A RIUESF . ZESR RS . ARG AT
MRS N FEER T RSEE R, 80F %G B NFEEEE UR . IRl A
MEEAARINAE 515 50 o

(4) AN FA T I o B0 3 e O W AT AR 2 AROAIE SR 58 5 S HAt % 3

(D) F e BN AR XU B 55 P o 4 o i 1

Lo JXURS & 28 ) S U

(1) G PR BRI 2w RS BHA U o 2 =) BT AT (K0 B T TR A A, iR Pl
ARELRA, IFETF T P SRR S5 AT

(2) BSZAEBEIN 23 "R 55 75 ZE R L R FF AR RSL AOHLR . #8 TTAT ]
(VARSI EE P I AVAUTD € PR/ Ry VA P = S ER i Qe i PTG
WO I PPAAR 2w XU R DL, IFHEAT AL

(3) BRI RS EEA O A Al Y A8 b ARy, A AT ] 5 FY S N
SEUABT AR o A E O R

(4) A7 2RI ARG 2R i 2 LA BERUEE , 2 P S Ll 2™
SFRAT IR R s AT USRS B BEANSAT AR T 5, ARAT 53 AN AT e e 5
a3 S EE AT

(5) TEFPEIEIN . 2] B AR o 7] 288 s 7 B4 N S ATE R . T
D3RS 55 AN A AR A R R oxk RS EAT YRR AT VP ARG, 506 HL T BB Tt 2E AT
HH L FR T 5

(6) ERSEEMA G FX GRS BAE B TR, 5
FH RS AR S RS PR AS R o R P S R E B PAS J i, S 57 S 46 (0 XU
PERRIR AR 2R, A S 1) B R B U PR A 1

2 DRSS EEURT PAY 1S IR 4% i A 2R 45 4

On ) R RSB B SR G — o I AR LA AL EE M, e
08 s A B A BT, LSS AR T T ST AR T A RS PPAG A 2, 9%
R R AR /N N PN oA = B i 12N A e = X ¢ N TT= T S /() 205 4

(D #wHe: MGTHEREATRKESEGIIZE . WHIEHE. XSS 2,
LNIEEIPAIE R 2% SE= gl g

(2) B MOLATHESEMAN, BEENEFRLN

X

1o SR [ H T XU

el

19



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PR DL PR30 R o w VI A AT RS 7 T A AR 4 75

(3) BWRHRKBRRAZ: NodaFREVTHEE. filEAREN T~ i E
7 SANIEA B BT A 5

(4) RSB B2 A2 J0UE 2 ) RS BRI, 20 B 2 Attt s 4 2 S it s
2R N SIZ i ¥ S AR P A P RS TG XIS, ) 5 2 5 R A L A A X 7 24 T
Hoy MRYE 7SR KRS H] H A, il 58 Bk 55808 870 XU 1 1) H b AR v
SN T R R RS B A L B O R W ORI IS S BOSCGE, A EEORRUS E
BRI R0 U0 Btk vt 28 =) XURS  BER ) 58 YR s X DTAE G AR T 1
2R I A ST IR AT .

(5) WIEEMH: STArSEhg—NENEBE T, LA w e FE
SR ZHIEAT S IE PRI ST, LA e A UE B LA X B R A 1R
Bl AEL WEER, AWHRTH A A ARSI IR AR

(6) WEREHE: BEREZHRFNNESHBE, RESKREAEH
BRWHIEM; S 55REHEHRE M RO, RATEZ 5 ERIN 5
HI BRI S 1A, PRAES SR A S I G Frh SRR 5S4l s
PR E WUES T R AR

(7) #iHR: s HAGUAMVEALI S, HE. IR 2R
NS5 TESN AR AR XURS: B B 3 2 A R, DR A m SE A B 1N
YrE AN S H AR

(8) MBI T BB B A — LS TR B TR & AT THERT]
2 PGS ASHR A RS S B DT, A DUBAT 2 F] I XS B B, A STASER TR
RSB B ARG R A PATAIZED, HITR0 . 2 A B A XU

3. PR R 2Rk

C1) RS 2 ) i P

O3 ) ARG ] B8 s g 7 A B8 [ S E R A7 Mk B AR E A0 7] % T
FHIE, BWERSELE . sl s B E X, AWt ma s s
K, fERE s/ MERIHTIR T, BRI S0 A A M R @72 f
R RSP AL AN H1 BE , o DR A8 T2 78 4 B sh @ s AT 5 A R - (1 2 4
e dEP A EIEE, REFA RN RGP G, B0 2w 0 5 e Uz, AL 5 R

20



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SEANTT A RSz, B DX MRV T A R, 3l i o Pk B Y 18 e, It 5 10 r
SYESHIRE . AR A BB . ARV B . SRR A G IR A5 BRI A Bk
PRAHIBE . DR il B ROk ST 10 M S R Ak o) S AR ORI P

(2) 2GR0 B )

NORBEFFETER R, AR HIE G EEGIE. ArRERK, fAiands
M TAE, S AR S EEHGMEEIENHEA ., WEMRE. NEEIH
5 A G — S S B AR, 458 A w) A A 5K 1 22 HE AT A AU B
AT, GRSLANTEE AR B A RS B R, bE . MERR, A
Wi Tt w B AR S IR R ATRE )

(3) HITHE R R

DHETE P T AR, A E N L R R . AR Tl ) R 4
WARTEAL I TT 2, B PR IR B A m B 5530 3l P B2 R XU 7 2 )
A R, DUMEBEA R E I E L SN E A LB E R

(4) PR v 428 il il P

FRST T FE Ao v B AR ) B B LR A R, B R 2 T 55 AT B AT
T WA B 29 JE), ST 7 B e vk 55 1 SR I B2 DA K SR AT A O 45 i AH
HAZB R ENH: A 7RG S THE R G ST B B BLE SO, e 1B
GIATEEBIEL: AT RIS T2 e, ARG SIS F A HI TAE,
FHAESATE A, S R 58 s B 0B 5 Atk Ear. Frh, FHERE
AL N T By b2 THEH R S5t . HICR AN RS, 1) T 56 3 FO A S DR
I 55 28 |

4 PR SR DAY 1S RIS 42 o) e 9 i

(1) #AL RN R, TEAEHIE. AF @, @ 7 NEEN, &
BN T WA R 7 T, RS IO 5 i s e M R H LR, IR A
AR CAE RS, JHAF 20 S8 N R SCHE, RN B A AR T, I S

(2) FESTAHBE B AHEHIAG ) A FELE] . ARIEESE 4 1 & I,
MBS A TN, BBRE DI BELZHED, TR NEKALZ
(] FRHIAETATLARI], DN FEE g/ A0 7 3 PR

(3) #57. AN TR . AR AT KA AT, R R T

3

21



ENSAEEEERRSTE S (D

HHIHE QRS BT, IR RINRE S B AU 1 XU B B, BABYEAT
ol IR

(4) LR 28 A PP IR SEnRe e AR 1 XU E B &
e, AEERRET, BARPHSG S A RS Fa RIS AR T E R
ER RS SRR, KRS BT R RICR, SRR 3 S 48 XU
DL, AT DA i BRI il Y R 5K 5

(5) @NL AR ARG, A AL T A AR R G, 0 T AR
i, BORITERGE, BT RE LA 2 RS AT 4 T AL SIE I PR S 4

(6) fi HECEAL I RS E BT B REBERAL . BRI KU 2 5 B,
S ST A I KRS AR, ) DASRTR i 3mta s . ATk S A B AU, BARE 2 ]
LI R R it Ok RURSE3EAT 7 Bl A ATRLIRE ST et s 4 2K

(7) AL RIEI. A FHE 7o BREDITHR], VT R RO e
AE 5, A TR ST T e, 42 AR

5. BEE AT NG MR I S

AN FIRGFIENL HEY JERFAISE 8 WM IERI R E R A AR F 2 LEH R
It A2 mIRr A B DA B SCT A B P2 A 40 E0Se  Emf, JF /R U RE AR T
I BN 3 7] b 55 e AN e 35 PA BT A2 1)

22



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

. E&FEEAN

L EESIEE NI

SRR HRIRIESF IR A TR A T

AT R HILAR T 228 5

IRtk BRI g 228 5

PEAEN: KA

WALIE]: 1991 44 A 9 H

HAEBSLHLOG: T E N REAT 2 AT

HEEW L ST AR (19901497 53¢

BSFE RIS TR S B A PR A RHIE S #8554
FEE BRI O BRI 2 F i VP e] [2014] 1007 5

AR AR AR CEiD

M ZEA: 907558. 9027 7 AR

XA HLE: 025--83388463

RN TG

1. FBEANAFNH

EIRUEHF MR AT (LURER “HERIEHR" /& NTH AR A,
T 1990 4E 12 g E AN RRAT SATHEAEROL, 1991 4F 4 H 9 HAHARIL
BENEMHEE, 1991 4F 5 H 26 HIEXTRI. 1994 4F, ZVLIRR Rk Ze ik,
N I SE SRR AR AW . 1997 4F 6 H, AR BN “ILIMERA R ITHE
NFE” . 1999 4 3 H, AREAAN “ERIEFARITMEAR” o 2007 11
H 29 H&rERER <A, A rBEARE N “HERIEFRMARAT” . 2007
Fo12 AT H, AFPETIEEICEREFE. 2009 4 7 H, ARREIF
BERIUEFARTEA R 2010 £ 2 H, ARRINE A B, 2015 4F
6 H, ATEFBEACHT EREM L. 2019 4 6 A, AFKITH GDR e
T ER T LA 5 . IR — K E N SRR SR GiE 2 S ], BA
DRI 2 P LAt 40055 () LI X~ & R B 5] 1 Al S5 AR R o ) 638 1 & P
FHEMHLNE], BT ER T AN SRR, A AT % 345 Ar
FIESR SRR S5, BT MO B LR A BRI 11— R 2R & S RbgE ] .

23



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WIS AR 2845 2016 4F4 B 38 BBB 44, 2017 FF N A AL,
2018 FF N A K AA 2, 2019 N A 2K AA 2, 2020 -4 A 2K AA 2.

2. FENRIE

IS R P PR 78 0 REEVE R T E R i ISR T 3 T A IR %, 45
# T HERRAA HB AR RN . BUA 5 TR, B 5 E 100%,
LA T AN G LU I 90%, ki aE, R SCsEEN, THRAIHm %
PAFEE MO 7 FTBA .

3. BEFEWEEEREI

ERUEST 2014 4F 9 H 29 HE h EUER S MEIUHIE S35 S 4058 7%
1%, AR RA TP EAE B G WL IIE SR R B R AR B IS5 . HEFRIEF IR 4 I8
PRl M SIS, EHE. HHEZE ., JOEE, FEXNKGEE, REFRLT
(RIBEAS LG, P ST R KA B BTN 55 VB AR AT I B R = A A
AREBIE, MIEE. ™EEHE, MAESFEE IS NiaEET.

TEFRUES T P FRE AT O 1) 2 A IR Ui, AR s AT 45 R 4L
SET DI PRI B . (RIFSE S M= 24 568, IRA S BB SE . HE .
SO R BEEE, NEE SR ARG AT SR IS, (RIFE SR AR
INCOEERPR G

T FEE LSS B A AR R

1. s Hbr

WA [ A RABENML S B EE AL AT ISR A m A R B E , R
RS g s . MBS ER B, EHSURR ., SRR, ] BE iR 55 g T gt —
e KPR, BYaRIL AR R, PRIEFEE JEr= e e s 49 I S 40
FEA NMIRGE: IRBR GRS 224 AR R disaT.

2. R vE F 2 2404

HEFRUE S M HE A SR G DA T B oy - B2 A il KU B HE 2
Ao BEERARAERZ R BRI E . SHRREETT LR Sk 5550

2 2 DA B L1 S5t v R SR AL 5 06T ] A T XU B B4 R 1A Akt AR
PRATHE. EFERXRENG KR EHEZ 2, A ARE RS HiR, AR
SRy RS A R 5 EAT A AR H A s %o 5 o 2 o AR K e S ) IR A

24



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

R RS (R o7 28 EAT PPAS 3 HH R WL o e = R U B B W e i AT LA, AR
EEFSRBONME, SaAmaE His, RAAENSseE 3= T/, JFT
BRI 2R 2o 2w B T AR B, S s A i KU i B AR AR 2 b 55
[THRBESL 1 — 2RI AR PRI 2N, - A GUNN B3 75 AE AR AT R A JE AT AU 7 B
IHRST, 7> HIR, SRIFAHELPME . 2] i e RS E B AR AT MG 2R B, S
ML PP e 2w R R, ROl 55 RS SR AL KU B B . S AT
HGR RIS A UE B AR QIR BT, BT A 4 s B EE SN A 51 Tk
WAT BTGB, DLRCE B A RIS 55 AR . R ot 2 w45 AT
TR RSB B L PR i e 2 B SR AT ML Bk A B PR
B et . A EET 0 TOME, SAME, SEFEAEFHATIRR SR, i
WS ) S VR —IERT e h g, BT 0 A v r N A A R AL
PR AL RSB SE DT 3, SEE B RS e A RCE H, RIS
AR ARV B A BT R IR IS .

3 VAR i ) P L di ot

ERUETF T ILE WS B & T RS, 525 NSl fl B R, @57 7kss
BRI . N BRI L LSS IR AR, e DS E R, 2. |
BMALE. FEAG. WIEHESTH, B 157 IE SIS EE
WA, B A AR LS IR R IB . R,

TE PSS (1) ™ Mk 55 B R . L A8 5 ot ke S %
Fraik . SRR G54 ZEKALE . SE B B m il . AR R
B ENLH KGRI BTG iAW ) A 1 Tt R B 2 A U
(2) M EEENLS . BIIF e RIS R g TR B ST %
A0l 55 B0 17 23 7 SRR T 1T G WA I8 R S5 A s 450 % B DXL 5
(3) I AVE BRI HIHIE . 24 IR BRI ENLR . RGN S
AL AL R R 2 3 AL S5 1 it A 0 Y B e B KU (4D G W i Ak 2
PSS N IN RS i A AR =B E WENd P R P N AR sl SN
NT &R 20 R 838 S AT LR St A7 iy v B e A iU s (50 Jiid
N ZERAETE 15 BARISREFr L AL BN L T SR S X
MRALH 2 vhBORHE B BALA 224 SN 2 Ak AL S5 it A R 3 B2 7 4

25



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Al SR R RS 5 (6) I A5 2 30 i A DR 11 L P20 58 15 S R I A AR )
JE AR K AT 2o M AR RN LA 5 J2 I BRSO LA 55 1 AT R B VA5 2 903 XU

= I AN SR G AT BB AR Y

B FE AMRYE (h e ARSI ERES 8 2 k) (A TT SHRIETR BT 5,
GIBAFEHINEGD) (G EFD GEET) AR EEI HE X 5k 4 %
WHLL BB G FER BTy, et By, REEHEAS SR
fFizEmiyy, HEEE AR GIE 2 RIESF, A FRAT T B . 55t
{FEUPSL SRR EMBINE SN (Z5) MEITE. NIReRIK, ReE
BN BTSRRI SAT . 4 2 PSRN E e ifiat 70l AR SME B

EARAE AR P 5 B b SR I S 3 AT B A A

BB FEE N A DIEE G PN Bk F 0 S 5 Bt 45 4 B PR Bt ia i S ik
R (GEEERE) M GEED) KME, NI B G 5 AR A T 427 55
7 2 AL 5 BRI I

BB N AR AT B A E N B AT A B E B
THT 38 0 Ja REAE R — AR H AT SRt I DLAS T A8 2k 308 N H el ey, stk
SAUE NIBE SCGHEAT RREBESAIE, 1 W1 LR IR S 2 IR SRR, I PRAUEAE 5 JHIRR
NN EIE . E EIRFUE IR A, S8 N BBER Yl mF it 2 a, &
ffedk 8 BN SR o B <58 BN 3 g0 8 At R 10 3 RIS TR EAE B B A 2] I
P S RPN VL S L L ESHTRE

BEAUE NI &8 B ARYEZ 5 FEFr 2 AR5 SOk B AT B0
MANHANE e, BiF R (GEEEFD) 580, BELRLER RS E A,
B I 1] o FEIE et PR e B A 451 2% P B < BN K AH

~

26



e\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

. HERERS B

(—) HEEHENH
L. FRIEIE R ACIMIE SR 2 F)
(1) R FRAEF AR A7 B 2 )
Iy Hiuhk - 5 b e X 2 BHAE 5 5
VEMhE - R Tk el X R BHA 5 5
PEMREN LS
BEAR AN i
% JIR L3 : 400-860-1555
MHE:http://www. dwzq. com. cn/
(2) ZRT7 W & UE 557 43 A7 B 2 ]
IMAMHE: I TTARIC X 5 P R 88 5 AR M K JE 16 B
TE R - VEE VA DXL T AR T X T R S B 10 ARek
RERFN HE
PR N AT
25 I LT £ 95357
WAL www. 18. cn
(3) i 5 @ HE S B A BR A 7
IMA ML AEFTTEARA 1T A KT 188 5
TR AL BT R X L 66 5 4 Sk
PEREN EHEE
RN X
7 IR L 1% - 400-8888-108
R4k www. csc108. com
(4) "PF TR T i 0 A R A 7
IMAMHE: TN TR X BRTL PG 5 5 M E bRgsmbr o 35 19 2 20 2
FENF ML )P T ORI X BRVL U 6 5 M Ebr &b O E8 19 2 20 )2
PEREBN RS
PPN

27



R/ B EELERA

TIAN HONG ASSET MANAGEMENT CO..LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

% MR B 1% 1 95396

P ik s www. gzs. com. cn

(5) B IESF A A BR A ]

IIA ML A TR X S S 48 S EIESRKE 20 2

TEMHRE AR A TR T AR X O =8 8 5 LRI AR 3 () b

BN kA H

kRN AL

7% Mk FL 13k 1 95558

W4k www. cs. ecitic. com

(6) FEIESH QLA HRTEA A

IRAMIE T BT L ORI 222 S5 HEERERTS 1SS 20 2
(266061)

M - 7 5 708 L X 29 SIRATHS K 15 2 (1507-1510 %)

BN D B

RN AN

25 LT £ 95548

M4k sd. citics. com

(7) r FE R 7 B A R A 7

IMVAMHE LR F & XPUEA 8 St | SHEFHiEERl K E

ML AL T G X PUES 8 Skt 1 5 7 £ 18 |2 101

PEAEN R

RN 3 E

7 IR L 1% - 400-8888-888

R4k - www. chinastock. com. cn

(8) HFZRIES A A BR A ]

IrAthl  LIRE TR T4 LK 86 5

AL (2R BF T 4Btk 86 5

PEREN g

BRN: 21

28



R/ B EELERA

TIAN HONG ASSET MANAGEMENT CO..LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

% IR LT 195538

P s www. qlzq. com. cn

(9) YERIEZR A A BR 2 ]
INAHE : TR R 1508 5

TEM bk b 2 DOFT IR #1508 =

PE LN XK

PN

7k FL 1k 1 95525

R4k - www. ebscn. com

(10) XV AF 7 B4 A PR 7]

IR itk s BT AR XN 36 5

VEMF LI - 8 T 2R % 268 5

PEREN N

RN M

% IR FLTE 1 95562

P 3k s www. xyzq. com. cn

(11) H 22U 5 e A PR 7

INA ML AR A NE TS SCAGHT XOR BT 2% 198 5
ML 22 B8 S DL TS SO T X R RE T 198 5
PEAERN T

KRN i

2k F 1 1 96518

W3k - www. hazq. com

(12) T FREZ A H PR 2 7]

IIA ML B R TS X VL AR R 2 228 ‘SAEZRIES ) )
T HbbE : B R TV AR T 2 228 5

e AN ok A

RN 5615

%M IS 1 400-8888-168 95597

29



e\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R4k s www. htsc. com. cn
(13) He G 5 I PR
AN R E (R BB SR X e 759 5 30 2
MR R E CREED BB S5 X s 759 5 30 2
FERRN RIAR
RN %
% MR 1% 1 956011
P HE s www. huajinsc. cn
(14) EASUE S5 4 A PR 7
IR RN B WX L00e itk 1010 5 EPREHERE 21 4%
TN L BRI B X e g 1012 5 EEIEZR RIE 16-26 J2
PEAREN skghid
BRRN 250
2 LT £ 95536
KX ik www. guosen. com. cn
(15) ZAFUEZ B A IR A 7]
Ih s Mk RN T AR HH X AR AR A —
Tk - RN TR H XA AT E AR e —
BB R
RN KB ik
R 195517
WX 4 - www. essence. com. cn
(16) )" R UEZ+ I A BR A 7]
INAMHE: T IN TR IX B 37 26 5 ) KAESR KIE 36 1%
YEMF Ak 7 N T T IX R AL 183-187 5 K #R4x) 17 43 # (4301-4316
B
PEARELN AR
RN 3R
7 M FL 3 1 95575

% 119 S 25 &mKE
B 119 5275 KE

30



ER0/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

W3k :www. gf. com. cn

(17) FRIRE I3 B4 A IR 7]

IIA L - BRI AE 76 2 T ES X Sk 1 5 #8217 B B 5 2

MR BT 2 G 2 T RS B 1 S ERTT 21T B BE 5 2

PEAERN 2N

RN BEE

2 IR LT 195325

W3k - www. kysec. cn

(18) T ZRUEF B4 BR A 7]

FIA ML SR VR DX AR TR 30 DI hr 2K 2R A T St E 2R 2
INARE

Tl A SR G DR A T R I DX 7K 2R i T o 8 7 2 R M 2%
Ak

PEREN AR

R BT

25 i LT £ 956088

Rk www. cnht. com. cn

(19) FHFETUE 7 B0 A7 PR 7]

IRAHBYE  RIITAE H X AR — B 111 SHRUESR KE

T PRYI T AR X AR — % 111 SRR RE

PEMREN EIX

BRRN s

% R HL 1 £ 95565

KX 4k : www. newone. com. cn

(20) 77 IEUEZF B0 AT IR )

IRA ML AE S TR X AL DY FR it 27 S W A JiE 40 JZ

TR R A KD T SR X L P itk T BUEAR B K 22-24 )=

ERFN i

RN e

31



R/ B EELERA

TIAN HONG ASSET MANAGEMENT CO..LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

% MR HL 1% 95571

MY 4k - www. foundersc. com

(21) W e B A BR 2 7]

IR oMtk - WL B LT X AR 201 5

TN HIE LA BN L X LA B 201 5

PEAREN RN

ES YN -1

R H 1 : 0571-967777

K3k - www. stocke. com. cn

(22) IR 77 I A IR A 7]

N TR IX) RS 689 5 10 A%

FEM L BT EHIX AR 689 5

EEREN AR

PPN

% IR LT 1 95553

WX 4 - www. htsec. com

(23) 55—V AEF3 AR A BR A ]

IRAHBIE RN H X AR — B 115 S 44T KE 20 1%

TEM bk - R YITT AR H XA — i 115 54547 K 20 %

PEMREN XER

5PN T

25 M LT £ 95358

W4k :https://www. firstcapital. com. cn/

2« ZRAIHAE GARIMIESF 2 Bl H B IRYINESR 22 5 i 23 R R BT A UE SR 2
H (BB TERYINE SR 22 5 B 4% 23 BB ALIE SR BV i S 5 H 4 — i snae
)

3. G ATHRIEA R EEMMER, B H AR R I %
NAFESHIHEIN, HEREEE AT AR,

(=) Bidh

\]n

32



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ZRR: HEESRE L A R ST A F
A AERHT PRI X AP R 17 5

Il AERTH PRI X A KA 17 5
PoEMEN: T

Hiif: 010-59378856
f£#.: 010-59378907

(=) AR WA AT 55

Ey S s P WAL e IR )
. AT R 68 SR AR 19 B
IpAME:  EHETTARIE P 68 S IARE RO 19 B
oz N: B

Hif: 021-31358666
fEH: 021-31358600
ZIMENN: BT PREUE
BRRN: BRpite

(V) 2 ih i 45 frAn 22 g it 22 v U
ZFR: BHEAKEPRESTHMES T CRekE @S 10
P LT AR X Bl X W2 A % 1318 5 B R ARAT KJH 6 £%
IrAHE: RTINS 202 SR IE O 11 8
PAT RS SN ZFF

Hiif: (021) 23238888
ZIMEN T SRIRBE . MRAERE

RN PR

33



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N BEREE

A4 RS KR (45D CGBIEINE) . (BIEBINED) . (E IR
INED (BEEEF) R EERERIARRE, T 2021 43 A 16 H3REHE
IEME S HETUEM IS GEXEVFRT [2021]) 852 5). AFEEZEENTN 2021 4
5510 HZE 2021 4 5 H 21 H. @EFEKIEPRESHITRESFRE, AEeHE
LA G40 294,165,255.00 JC N BT, A RO R I5U7E 5324 0 1A) 7 AR (1) 1)
BA1116,336.00 ST AR i %A B & 4T 1.00 T AR MTHE, Bars4E M
) S 5 4 Jr HLR S S5 36 I A 11 294,181,591.00 My & 8. O 4 iiit A3
SR NSRS, HEESEHTRANTE .

34



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

t. ZE&ERNAER

(—) HEEGFAM

ARESAEFRET 2021 45 H 27 HAER.

() FESAFEE I 0 BE G 0 AR A N B 5t 7 R

(BEAF) A%E, ESE 20 A TIEH BRSO ERA A=A 200
B B 4 BE P 1A T 5000 JiToIB BN, B4 BN 278 58 B 5 b 3 LA
Weig: S 50 A TAE H HILRTRIG M, ARKE N i RIS 5 R 2 E R T
BATIEHE 200, HERAFEREMIFRFE AR,

P T R 2 A RUERS, IHRILE .

35



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N\ EEfFRTESEERL

N T IR ERERPR FRE, S B BN AT AT B G A W SR SR AT A 75

(D e 0y AT 55 FA) I )

ReEHANMFLMERSOEEH, K (EEEEETNE) 1AM
SESERT A T

(=) Feg A S 5

S Oy B 5t 2 BN A BC U B T, O B O U AT 2 e
WHIAZ AT Fe 3 BT S5 ) LB A B AR 22 HEA R A BN AT A

BT IS, ARSI B S0 B A S S A NFFA RS0 8
Homns KRR, (E R R B2 O R AT N R AT B0 22 S 0 o 22 4 L
LA R AR o B DAL A B 7 AL I B Ak, ik e 0 AT B0 e AR A A
NHB e T SE TR R . R i Ha, e miiira N Ha i e
A=A BRI AR H LS5

N S A LR s R AEAN R B ) e BN A] AR R e A AT
8

(=) Fe B E M Ik

B AR AT H A BAR IR R AT A AR

CPOD IARORAS IR 3 I e A R0, 2 < TN A S A B3 S
RN A AR B AT I B, ARG 5 2 U e R SR AR AT I 5
NI X E 0 I BRI BEAT I 5, T8 R BEER R ER AR 1
R 2 B AR LA N AR 2 e B . R RBL, e i 5
ST BT R O BUREAT NPT R O BSR4
8055 ] 5 LA ) LT SR e AR (R SR, HL o [ 5 bR Fig B Lo

o

36



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

. EESAHFR LTS

(—) B&mai b

BEARANGE, H& TN, EE&EHATTKEE GRYINESZ S FTiE
SRR B BT, ARYINESRAS S B S b

(1) FEFERH (S NRENWITEFENRETE AMET 2 127t;

(2) HehEiFH AALDST 1000 A

(3) (RINEZRAE 5 PriE s 4% ot 2k < Erm Al ) #0E i Hofth 25 1F

B BTHT, BEEEANSIRYNESRAE 5 BT L. B3R
BIRESRAZ 5 e BT R, FE a8 3NN 4% A SR E R A 254 BT e o A e

KA H 2021 £ 6 H 8 HEAEFRINEFZ BT EHiZE 5.

(=) EEHHH LTS

ARFE G FESAR AR IRYINE SR 2E 55 T (¥ 111522 2 T 8 HR CRYINIE S5 22 2 BT 22 5
TR CERINEFRAT 55 FUE R4 0 2 4 BT R ) . CERIINIESR 22 5 BT ilE 27 4% 5 2k
<638 7y R ER N B T ST 4 ) ) S5 A DGR E

(=) EEEERYINESRA 5 BT 5 Eii s e ik bv 1% T A ab 21 75 50

KRB BHERYINESRAE 7 B BT e, ani@ers it EWimise, #%
B CORYINES2E 5 FTiE 25 0 0t 5 4 B ) A SG R 52 AT

AT G R A RYINIE SR AE 5 BT AR ORI i A 7 1 DR AS L 48 B Tl 2% i 52
b BTSN, AFE G ] i A 5 BT TR R A SO ER AR 4R B AE B
WP GIR SR S, AT AT RS IEA ARSI EEZIE El)E,
AR B AL SRR, R AR N B AT E A

A SR AT TN OF DOZIRBUE bR B4R B Fa e &, RS A
W ARG UE B BB ARBFF A NEVERRR IR, JBATE ML 5 Sixte ot &5
Bl e HOH A B TS R PR B E s R R 4L

(D EEMEHSEFE (JOPV) HitH 5 A%

B N B B BN AT I FAd LA E 5T B I 1] P AR 4 5 < 2N
AL (1 E DA B [ 7 B RN A B UE 2 N A RIE 95 (1 SR A B di o R S B S %
F#E (IOPV), FFHIRYINESR AL 5 FEAL I AN N KA, RN S B,
IRz [ G Iy BN, 27 . BRSNS 2% 1 E I B AR TR AT

:1>

37



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SOy IS 2 1 = CHIGIBE B F e b 0T B e AR [ 5 AR s 0
+ FR L [ 375 H rp ] DA B e 35 AR T R0 2 PR B8R 5 EL ol RS A 3 fR
Z R FR T E [m] 975 R R A 1B P e AR BT A U 5 (R B S L o i
SR Z AN+ FH B (B35 B AR X AT L < 22500/ /D R U S [ BT ofr of oz ) 32 <2
it

SEIANA IR EMHSH HERTTHE AN, FTUAE.

() ARSEAHE A ERER & BACHU R IRYIRIESF 58 5 ot 2
A2 oy N SEAH R AE AT A, S & FAI R T MBS, FHZ G e
AT, HIEBUE OB AT e AR AR =

() FHRIIRETF A 5 e+ ERIEZR BAC 4 HAT R DU o~ w380 1 2 Bl
A WIHTIRE, Ak BN AT AR JBATE 2 IR 7 5 05 0 AR . T e

(B AT SIEHEN EA R FER S OB A AR mfIRTE &, ARen]
CAHIE A2 L3R 354852 53 BT AE N B A IE SR A2 53 P B3 58 5, To s A 0T J e s
AANKZS

38



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

+. EESBHH B SRR

(—) HIEANIE: [ 37 7

PR N 24 1 H AR [ 4 T 5 e 7 B3 4 o W) T2 M 55 14075 37 T % e
T [ 3 5 o i A48 £ A 57 2 6 6 1 W D R [

e B IATETF A0 H I o LRl 25 50 A 45 HR e Rl AREE F5 i 1 44 3,
] R 17 100 A% B ek s 4 A [ R 5 7 o 5 T TN W) R AR 15 1507 B 4
s I AR SR, AR S BB AR

FEVFEERL . He & R AR KRZAF VRIS T, EeEH AN B8 LOTE
FE B2 eI 45, LA 55 10 I BRI () R 70 B8 07 SO 4 3 0K AT A 4

() WAL [l ) R I8 H B b 1]

Ly FFCH BT8Ot 1a]

P NAETFIRH BRI 4 0 A1) PR AL A1), ELAA IR BRI )Ry R IRHIE 528 5
It IRIINES3 38 55 BT if 16 22 5 H 38 Sy ], H 4 A AR FR vt Hh
I 5 2 (9 R B & A R RO 8 2 A5 O . TR [ B R A

e o FAERE, & HIUETIIESRAE 5 T UE3758 5 B s & in 7] 32 58 el
AR O, G B KRG e AR R0 H B T T R4 T 4 2 ) 1 8, (H
JAE S F AT IR (5 BRI AT S E R A B A

2+ B, Telalras B Kolk 55 7 BN A]

AT T 2021 46 H 8 HFFMHEHIE. WEEDNES .

ARFE GRS BTAC 5 2 BT TF AR 75 3 H ) | B2 ], {EL7E 4 Hiid b il A ),
AT EE TP e[

LER & HRG T UG 5 L I GG I RS, R4 N RLAE W) B2 [a] i H AT
B (B S EE INED I e LR T A B 5 H 00 5 82 o (R G e (1]

(=) 5 e a] i s

Iy “Or B e e g el i JE U], B AS S e (X R TR (] 35 DA 200 HR 1

2. AREEIHESr . BRI aFEH AT e B e ZEH L
Ao

3. B RE[E] EREHRAS S AN R -

4, R, ORE[E] RS OSSN R HAdAH SR E o WRYINESR 28 5 T

39



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

IR 2 AL 45 AT PR DU 2 mB SO B R L I3 AR 1), D%
BORIPRAT, AR S5 A5 AT B

S BN EREEM VIO T, X EREN AT R eEEA
AT AG St AT (S B R INE) A RIUEEIE BN LA

CPOD HR S5 e m] R R

AR FE S IR YIIE TR 5 5y e b b [ IE I3 6 0 45 550 IR DTAE 2 =) B9 A 59 L E
BEATHR L JEl,  E AR S5 (KB (RS 2 A R A i

Ly 375 I L[]

(1) HARIGE B 1 R 7 3

BB N b ZHURR A R U B (] Q55 il it 5 BN L ORI » AR I H A L
AR 55 7R 18] A2 H FH D0 6 [ (1) RS

BB NASAT IR, FR RIS AL SR BN BRI, HIA R %
BENAE SR AT [m] F 37 IR A A2 08 BOIE (B0 B, DU ] B F S, BT WA A A JBE [
T, T [ A R0 o 5008 N AEARAZ F e FR 17 IS 20042 PR N S ) 3 B P 0 5 6 A2 FR UK
Pot NAE LA 8 0] T I 20045 A AL 08 H) i < 03 BRI 6, 75 DU P 2 52 1) RO
BE [B] FR 4 AN AL o

(2) FRIEARTIE: (B (B A

BB PBT NI B2 Al FAE AR 32 B 2 H AT IR . A3 AR BESR AL & 22
SR RIS AY U R B AN AT o BT NHF A AT A BRI JE e 0 A A2 B
R REAR YR ZORUE & LA I 8, BUAS L 4 08 2 & AN B 38 R B A 5 22 SR A D
[ 35 A7 B T N A A2 FA S [ A e o O < B N R0 R =2 4k [l A0 R 2
H SR [l 47 00 L PR S BN 25 3 82 ey 251 BR BRI ™ 2 H SR THIRE [l 473
AL, UIBE[A] H 35 AN BT

FH A (el QP T o R R D ] RS 1 52 BT AR IZ B — € B, 1R
AR R T R [ A3 5 s 1 S S B R o H D R [l PR A LB AL R Aff A
ZERONME . XTI [ B R IA TS DL, BT NN LN BRI 2 AT (5 ik
BRI, d = 2R R B AR AT R K B E AT 7K

FEHATSE AN, T HE KRS HE H Al ez, T+1 HrlisH ag
HOORFM BB LRSS IS 2 H W] a4 S, T+1 H AT #W ETF 47

40



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WO

(3) H 5 e (i S g i 55 8

2 5 < PR S [ e A 8 K ) 2L A 2 AR s < 3 A2 W v IR 27 D
255 PR DR 2 7] KA SRUE TR 58 5 B o (K AR SR o

Bt E T HHARID ), FICHLE T HACH e it & 3R YINE SR 22 5
FIr BT 0 R i A2 WAL 8 <A A 1R 2 Wi A A R I B AR 5 AE T+1 H 7028
Bl B A LA I Z RIS 5 2 T+2 H P B ILE 2N S, IR 4R
FORLE HIE A IR/ . e B M EFEE .

BeviE T HIBE RS, BCHUTE T B G BIRYINESRAE 5 BT LT i)
JA IS i < PR VE A DA R I < B AT B0 A T+ 1 H P BRI B AR 52
WA R B 2B NTE S AE T+2 HP BBl Z RN, FR S RE S H IS
BIACEE TR R E AR ETE A,

GRARECHUR L SR E N R (IR 53 e 2 TR B A s A AN
IEH ELIRIEI, WIS CGARIIRIESS 5 5 B i3 430 5 5 <558 J A HR g i ] S it 24
Y P EIESR EC 45 5T IR STE A 7] R T 5 A2 5 BT TGIE S+ I B 2k
TCEE MY 55 SERAN D (A S E AN A AR SC 205 HEAT AR B . A B e WA A 2 1
ZEEASWO A AR A, 2 sl R E T B

BCBE N L2 HE S5 < [ 10 240 A DU D [ A B 7 e ) AR 2 % P A2 S AT
I Z A0 Bl AU B AR IR MR S B e 250 Ile
ARBIL & B ACKNROR BTN R AU ALY, 2 BN AT DO < 1R 2 [ i3 B8
NIBEE, JFERERE 3 BN HAD L S0 B A AN B e 5™ Ik

2 WA AR L [m]

AN G BT IS RT3 SN AL B IE 27 FH O RE ] (R 55, 5 ik < BN O3 1% R OB
BRIQH S R ACAT 2 5 R A B 4 1) 2k 5 R AN 53 0 W1 5 7 LU, BB T
HEMPIFHNKRE,

(1) B RITGE [B] ) B 5

P 0% U H A [l A P o B < B N E IR AT T8 T R Al
55 73 BRI [R) B2 L HR I T [ FR) HR RS

BBt FW AL I, RS R DB B 2 FROS A, 5 DU BT A 1Y

41



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

P O U AN T o 45 58 3 B AT Ik [l AT I, 06 ZURF A 2 08 H) i < A BUAR AR B <2
75 U B4/ 2 F) 62 ] R AN B

(2) B RIIE [m] R 375 FR A A

BBt N HE L LR g S AU AE T+ H BT BN . iR AR Ref it
REE BRI FR A, ) R R AN RROL . A0 N KRR IR AT 6 SR 1R B 47 4
AN B BEARE 2R E A R A I 8, BB G & W AR & BT & 2
SRIIBE RIS A, UL (] FH 35 AN A7

F A [l A P 73 o o FR R D ] R 3RS (1 52 BT AR IZ BT — € B, 1
AR R VR [ A3 25 s 1 S WS B R o F O SR [l PR A LS A AL B Aff A
SEROUME . XTI SR FRE I RRIATE DL, BB AN LN B I F 2 AT Ak
BRI, A0, = AR A B B AR AT R R e BB E AT 7K

(3) HRIRE[m] )35 Al 5 il

2 5 < P G e e A 0 R ) 2L A 2 AR s < 3 A2 W FH v IR 27 D
S IRSTE A 7 AR RUETF 38 5 W 59T A SR

T+1 H, SICHUARYE 2 a8 BT I 8 o] g S B, et
IERALEUETR M EIRTRE AN, FRR SR BOES A IUETR A S P HI
FIARHRSRR . B AMBESIEE N WEEN T, 8EHE T HRIGHTEH 5
SAPEL JER PSR HAUESRAE T+2 HATH . Bl BARAI I G 22 0 i <5 A 1
N5 HIS: RIACER SR T T+ HEHTIE S, T+2 HET 2l Byl mT BUK SR
FH IR S AAACAT B 55 9 58 RS o X TN R I BT, B LA S
KRS (A A UE R A S AT DARRR , R U DR [ AR I3 R X R 485 O B < 77 LA
R o

A SRR AN 6 B AT SO A DA RE IR H B A R 2, MK e
Ol 55 RNy e 525 T AR il AT A 2

B BN SOGACH U AT AEVR A I SO VR ROV BB N, AE AN MR L 5 0 R
NS BEM R HTER T, XSRS Fic o p B e, O ST %, haE
BENK A2 8 S AR A S AE 2 B B AR 5

BB N L2 HE 5 < [ 010 240 S A DU D [ A B 7 e ) AR % I A2 S AT
MrBlEZ. e MIle BB, W NEN FEIeEH. e

42



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BBl B AR ANIOR REFLIN AR BUSIRLI, 28 B NAT BN 2L S A ot 171 1%
vt NIB A2 I ZORIL AR H 0 S0 HAR I & 0y BT N Bl e 5077 I K

A P T N DAHR U PR 3 73 54 30 445 1 2 i ) DU [ ) 5 70 4 1 6 <
D8 IR [ X AT SRML IR IR 45 BIGR il AT 3 SO R AT, a8 BN BUE7R Il
IR [ AQEE I3 7 S O WU MR AT A LA B Uiz O3 B AR I S B A
i G B A AR N, JE e BN BURR A I e O W A7 A\ Bt 4 8 22
RAZIBH AT

CHLD FR VAT [o] ) 250 R A

1o BN R 82 [0 (1 32 < 0 01 75 g /0 F R D [ L7 (R B Ky o T AS I
<o/ HRE (] B2 D 60 T34

2~ BB BN AT AR SE A BE 2 H B 0y 30 b 24 H B (el BRI £E HR W
SHEINER S R/A=

3. A R R R A A e A BT AT AR 2 A RSGTES £E E AN I
TN, 2 R IR B — S50 B 3 FR U 47 1 BIR i < 1 4 PR W L A1) R
FELE KR N 4 0 < FR W S5 It D) S PRI A7 B AL 0 U AT A\ I BB
BB NS TR 5 X2 ) R 75 28, R IR 5 0 i 4 AR DL
/PSRN S S SEYN P S/A

4\ BB E N AR AA LR VRIS D0 T, U R A e A mi b A BR 1
B NBAE BRI (EEHEINEG) A RIUEEMEE N Lo

(ZND R AMIBE [ XA S B F e i

1. AREGHBUHERTE, RE VNS 4 60, MUa5 5 A& T
AN, B AR R B R B e W AR A . T H 3R e i AU E AL 2 RO e
T, JRE T+ HA A BRI, QIBATIE AR, W LS S E Rt H ek
N

2 RN 2 4R 1R PR W R B AN N A A AR SR . I AR, T
22 WU AT o WEIRI i A& 45 2 A AR AT AL [ 2 - i, B A
RIAEAT T HAIESR . B EAC. Bl AU A o HRE A o JRE [ 5 A AR 4
ROk [ 7 BRI E B8 F A Ok [ ) 3k < 43 BB A o

3 FIE. JRE[RLYE R b R BE NG T A F L JBE[RDE B 2 H R YINE

—

OF

43



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

G FITTHAT AR o WERFIRIE O, PTLUE B GEIR A HI . JRE [ i 5 i
G TS D IS 1 B A 25 g 27

A4 BETTHEAE R BINE [T S AT, FR U SE [ AR 5 3 R 4% RSB I 0. 5%
ARSI 4, PR ETEARAE S T B LA SR A 56 3

R B PN AT DR AN T SR SV R LA 52 e <0 0y B4 A N S o 4 )
i (T RS B A L FR D RE [ 37 P o R 5 B (B AT A T A

(B HIE L[R]3 5 1 9 2 A =X

1\ 5 A H O ]

(1) FR U SE [0 75 B Py 2%

T R S [ 75 B A 5 PR 25 A A58 /N R R ] By oo 7 [ 26 5 55 P9 %
FATEZEE . BleEAL T HMEIEZES. T-1 HWBLEED. Eenhiis
8 B FUAfAR G P 25 6

(2) HEUFFAR A ZE

A AR AR AL Sobr (M BT & 5 1 A B0 B 7 TR 2 o PR U TBE [ 75 B
5 5 /I B AV [ BT i of 2 1 8% R E 23 44 B UEZRAR T S B e

(3) BEBRMINE

MBS AR I LR R b, Pt N 4% 54 4 [RDRI4E 55 U0 B -1 e 1) &
i, T ERAE USRI IE 27 1) — 7 B I

MBI 3 PR 2B S ER RN B ARG BAR (s
FN RV MLAIEER GREN DI,

RIS ERIEH TIRYINES 2 5 BT BT s B, RARTE I I8 ml 5 4>
BT, IZBUIESEAS SOV A B AR

T 5 AT A4 & AR PR YIRIE S5 52 53 BT BT i et B, FR U 4 AR 4T
FOVFAE PG N A B A % R 25 B AR, (RLAE I [ B G AR AT, 2 Bty
WEFHA R VEE LS E AR,

RT3 E AT A4 & AR IR 22 5 BT LT A ReA B, R DL [ i 4473
A, B IR AR, ARYE L G A N SESREL, S I AT IR AR A
Ko

DA ARG T I s e, R TEAE Rl IBE R S Oy, 12k

44



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FFAUE e E B

D RFRIESR A 5 B st 7 v) DAL g AR 15 2

QG TEN : — Mt TAESF {5 A5 I A S B0 58 N eV A H I SRNAIE I3 B
BB AN AT PUIE I HAR TS E .

QFH MW

AR = & UL EE X ZIE S H M X O+ IEBRE Ot f)D

Hrb, “IZESRZEME T B E R AR E AR T

BAEZF IEHAZ 5, R BOf St

ZAEFR IEHAE 5y i LKA (A I, SR PR A A AN A

ZAEZFE M H 2 H A R, R Bof S .

ZAEZF R H IERAZ I, SR AT i (55 58 24 H IBRBUER B 25 R3O

WRGINNIETR 2 5y Bt _EIRUESF 2 25 kst e S R A28 40, DATRYINES A2
5y BT B Ja B RE it o

SCH I g B AR R B A, 3o L B AR INIE SR, BB BN 1R 1%
R UESF R R A 5y e RN 5 T SERR SR AR I A 528 5 3 s 5 HR I (1 225
kg Al AT T 2257 N T304, ZEa BN H A BE [l 5 F b e ff e B 5
AR L], FFAE BRSO A e An R TS I ) A0 e 2 < K N e
TR PR RS, T3 8 B KRR A 22 SO A 220 G R TS AU < U T 2
B RNAZER P UETF B SERRBA )25k <5 BN K 1] £ 58 N MSCHR R ) 22 20

@ E AR A AL HERE 7 40 T

T H, e B FfIGIE RS B AL B AR LU, JRIRIEAE T+
H AR

£ T HRS R MEFA ILE LS 2 M e s H (B T+2 H) A, 3%
B BEKs LA 3 0 AR A0 S A AR AR 70 IE S

T+2 HH%, HEGEHENCIN MU EACHIES, W EE A S
BAUESR B SEBR RN A CRLAE SRR ANAZ 5 F D) IZH, #f e 2 e IR IE
BN BT N AN S AR k< R BE N 2 R AU HIE SR, T EL
B S T 8 0 B AQIE TR B SR SR A I 42 18 T42 H il pirit
SR ARG N3 45 B AR SR N LK 22800, 1 o ik 4 AR A 43 5 N\ AR B8 N AP A2

45



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

INE/eE

FRoRTEOL: B T Hilg, HINESFR S PR S H CiE 20 H iz as ik
FFINIER AL S HART 2 B, W BLE ARG A B )30 73 458 AGIE SR (1 SE PRI
JRASNN 32 B i — RN T SR R AN (1350 70 B0 A TR I A 2 80,
e ORI BEBE N B BTN BN AZ (K0T

T+2 HJEMEH 1 A5 5 H CERFARTEOL N DY T HAERZE 20 P lizsg
Gy D, J g B ONRE LR SR AN 5 B 28 B3 B0 A 328 2 R 5 R g B [ 4
BFEAMESITE N, MIRFIAHHEN, kT ikE 3 A TEH e

@ AR

DA RICH ) < 0 R O 28 PEE R BRI R 22, A TN AT R 5 B N A T T
PB4 B A B TE AR S PR D 58 < A 0 5% 7 1A ) — 5 B < AKX
(Z]EiThn e /NS WA R

%é%ﬁ%%mg:gg%iﬂ%ﬁﬁ#ﬁ%xﬁﬁ#?%m%xuM%

HIEE & 008 X S5 5 &0 BuTHE

Hrb, “SZUESRZHENR 7 S RIS DlE B AUE LT “ B Rem”
HEAXTH “ZUEFSHNE” M. “SHERESHIUFE” BT AT E5
— 2 5 HERBUER B AU A o

U RIRYIUESRAZ Sy et iR v 5507 3 A e (1, LRYINESRAZ 5 Fr e it
& NHE

2) KT LHUETRAC 5 Frdn 757 ol AL & AR R 72

OQEHER: EHTAIEE KM 77 o EIRIESR A5 Fr b SR

@ FH M EW:

HIE I BB = BRIEREE X ZIER RS T HIFRZSEN X (1+H
N < B AR AN LB

IRz Al ) B AR = BAER R X ZIER S T HIFRZSHEM X (-8
(A1 F AR i LD

F I AT R DA B < B AR A R SR R, 5 T P I ARAE 27, B
BNHG ENAZE ISR, KPR SRR I EARAC 5 9 e Sz 27 e T
HIPEZSH O al ge T P2 57 . Nl T, a8 B NAE FRIWIRE [l # b TS i

46



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

P SN AR o g e B o P e o e AV BB S A o
VA NAZ B P UETF ISP ERAS (BFE AR 555 2 D, NS G H K IR
Z U Z2 30 An SR e WO ) S IR T2k I N AZ A IE TR IR SE PR A (B0 4%
LN EAE G T D, TR G B K 1] 45 7% 2 WSO R ol 1) 22 0

RE [l BF TR B [ B < B AT O JRL R, % T B e B ARRIE SR,
BRESE HAZ e SR, SERR S AR FNBR AR IS 5 9 e S iZE s B )E T
HIFEZ 50 a e Fr 227 . O T3AE, SR8 B ONAE H I o 775 0 P e
FETE I HL & B ARHT A LB, IFdi LSO B AR A R B ST I & IR T2
ST HZA ISR ISP CBIERANNE 535 3D, M5 B K IRIE
SRR ZER WAR TR SO I 8 T 2 4 S 2R o IR 27 B SERR IO (B9
KNG SZE 7 T D, 478 RN 1) 150 58 2 SO 22 SCAT I 2230

REEHAKE T HAEAE RIS NG I E i, Semf R
PR S U TR SN, B A 5 55 A AT BT 0 UE 55 » AR AT B 0] 5 5 R A S 42 B IR TR0 2 e
SIS B R SR AR S HH B (R 4 B AR B 0 e D7 T HORSERINA %, e E
BNAE T HIE#8 RIS IES A IER A2 51 2 D3 s H (RS T+2 HD W5
Jik EIRAZ 5y o

I TRLDC S BRI D = FR AR [ 5 TR AR TR 4, Se b A EsS# TI de T i B A ise
o o Ja U 44 MR DIRIE SR 52 S e o\ HR S [ e T 5 o

SIS FRAR A S J < BENAE L HIESR A2 5 T S5 i J9I1a], AR Y2
HITRYIRIESRAZ 5 B B I [l AL =%, FEBOR R GE SR VF AT 0 T S ) Bl
A2 5 BT R AEZR I 5 1R 2

T HAE e B IR m RN RS 5 B 58 ik 4 MR IE
Pt B AN AR, R FH I [ DA A 5 i e
HIMR IR SEPRII N BRAS (LGRS 528 5 SR HIZZ80, B 58 2 < IR 34 H
Pt B B BT AN KR 42 I8 I TS ™ 1R S AR 2 A5 Rt [ 45 o
i 5 2 i IR I B B A AN S AR, BT SR D [ s T By, DA AR
S B AR AR TS PR S N GEIITRS NERAZ 5 B D) IR0, Wi 3k
<o LRI B (1] 5 8 2 B [ 5 B 5 A A2 I

X T H RS R s A 2 5% JL R R W AR S H )4 B AR R BB IE S

47



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T H a2k BT LUK SEHEAT B B ARTE SR I SR NN HY - 42 IR a D 0
o IR IR B BB AN AT R

T+2 HHZ, M ARIES:, NPV HTS #0E UETR 5%
PRI A CEIE KA 5385 9 D ROZEH0, B 5 2k 4 BLIR I H BB 4 B
FH AL % 3 AN AZ (AR s 5 R BET N 4= 0l B AUIE SR, U DL AR 0 iy
N HIER B ARUESF SEBRII N A CBFE KA 558 5 3D I 42 T+2 H
SEER AN T SR AR N B3 73 8 AR SR O EL A ZE 80, 0 0 2k < R 3 F L B o
ol R T 58 3 AR S R KT

T+2 HHZ, 3Oy AmiEs:, WA S #0E UIETR s
PRz N (EHATRSFIBRAC S B8 FH D) 2230, Sk < N 1B I B [ 43 % 2
(B[ 5% NLANE IR 45 R BE S A i B ARAIE SR, AR il 5 s i i
8 B AT S bR S RN G AR FIBR 2 53 S DD i 4218 T+2 B A
TR AR S Y AP 0 B B ARAIE S B R Z2 300, 0 5 ke < N7 AR B [ 5 5% 3 B [
BB H NANZ IR

R g ol = E T HE, ERIEFRRZSITIEE S H 2k s 20 HimixiEss
IEEZS T 2 B, WRAEARE A B A 8870 458 ACUEZR SE BRI AR
CRLAE SRS 532 5 B A I _E 358 i — U AN T SR R N R 38 73 4
FRUETF MBI ZZ A, 1 2 J2 < AR A FR 5 B 4 BRI 35 B LA SRR, A
AR5 BTS2 A7 3 B ARIE SR S B 32 HE SO S ER AR AR IR 32 2 B DD
AR R YOS AN T B R S H )RR 20 R IR SR U EL R Z2 80, 1 2
B [ 45 1 3 B [ 45 % 3 L AR A PRI R0

HPEEAH (T HD JEE T+2 HIRARAERE . Bk R, b5
A2y, AT R .

T+2 HJE S 1A, B8 BCRE IR FOMKNR 1 B 4 S e B i i
A [EIE 23 A 45 5 AT BR 2 7 A& 25 A O I RE [ AC BT LAA AL G858 N HH SRR
T PR SRR T 3 A DA H N SE .

3) WA EEA

OIEMIE : —Mid TR B8 BOR R AR B IR AR IE T DA S A T4 R
52 BERE A R A BB A A I T, B T OR3P 92 A B A AR 2 5 i

48



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

DR 25 4 BN AN AT A B SIAT A U o AR 75

QBB XTI g EACHIIESF, J 8 B R AL H L (B35 #rh
TR EHE N IE, B REE BT, e B Ei TR E
T B2 (BT B R A I (O B R afe LLIL T H HUAd T 41

(4) Tifiti < 22

TG 22 WU R OV TS 0 BS54 A R A DB [ QR I3 e PG
S5 R R RE(R] BEBE NAOAE S B <, P Sk < BN TSR0 A1 R B < 22 AT
A E -

T HAUS B ZWE T H RIEB RS R A, HibE A= 0.

T HPUl G2 8=T-1 HE/NAE. I8 Rl B AL R B4 5 7 i — (PR OBE
[ 75 R mo a0 2T < A I S Q< 0 0+ Y DU S [ 7 B v ] LI < A P
ABATIEZF R S ZIEZF AR T HIF S5 iR 2 A+ H L (8] 35 F
S EIE BRI A B IE SR MR 5 1% RS T DS MR A

Horb, “ZAEZARE T HIFESH07 3 2R P 8o PR 2 =] 524
PREE RS IE S R S T S M E . dh, & T AovEE AR EH,
W52 AR “T-1 H /N 82 m] BL7 R < B3 B = BT ML
Sz 2 7 FE 25080 o

TG & Z B BUE AT REN IR N IEON

(5) BLEZEH

B4 22 A A0S R U (] LS ) 8 B S 4% 2 TSR AN T B e/ O
IR m] B AL SRS T E AL B2 22 .

T HIEZHUE T+ 1 HEHIBRERLS B A f, Hit R A2 08:

T HELEZM =T Hix /DRI el A7 3 G 50 79 (E — IS el s
o s 25U < 5 A PR ] R A Qe A A0 - R A D [T i v mT B < 5 AR Pl
METF B 5IZIESF T HWSE SRR Z AT+ L[R]3 B 45 1 3 e A
FIT A LA e 27 OB 5% 00E 27 T H YR R 2 A

T HIRBENHR ., BRI S, &k T+1 Ha®sr T HBle 280t
WERIEE A . WeZMABETROVIE. NREONE.

FERCHE N HIG, Nl 22 B0 IR B N SR 8 e R W ) 22 4 0 55

49



ER0/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

AR B, WL 0N AL, BT ARG AR L HR A (10 < 03 B RAS AR I
MIPL<e; AERCBE NI, Bl 2 AU IEEG IR BT R AR 3 HL 8 [0 (1 92 g4y
BRI AN (L, AP 22 B0 DK, T30 B8 N ISR s JEL 5 [ ) e < A5 A+

FH LRI 4 o
(6) HI AL =] B A% 2
HAEL

BB & H

H G AR

B A A AR
AN

o | oo | Ko
=
i
ey
=
Vari
-
Il

¥ % ETF

T-1 HIE BN E:

M Zm (AL Jo)

B/ RO D ] BT B8 7 e (RN

Jo)

B hausE R Jo)

T El,f%‘tgu\lj\]’/g:

WAEIL 2= AL o)

A LI B AR b A1) L R

A E A 10PV

B/ 8 e B

B/ HR A [ A7 R <= 1 )

AT 37 R IR [l 2H A iE 7 R

G 0 R N B [ 2 A UE S R

TS T

FE 75 T U el

50

WA CGERD




ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A I 2 e A E IR

ARG [8] B <4 A IR

FAANUEZ I 24 2R 14 FR A 10 2 e 3 0 PR

BSR4 2R 44 JBE ] 10 2 < 43 0 PR

HR R A] IR EE A A FR

2R BRI B [ ) 2 <y 1B FR

FAANIE SR K 2 R BTt Rl HR O ) 25 < 00 A
ER

FALANIEZ7 K 7 24 R BTt R e [ ) 5 < 43 A
ER

HEFEENE:

e FF R gF | B BL & | W W OBL | [ BWE | Al R R
S| R | & (= AV I ol = o AV I U o AV X I = S AV B 87
& | RIEE | B AR B
= &k
&R

A IRYIIEZRAZ 5 v B [EIE 27 10 45 550 IR DA 28 w50 FH DA T [ 37 R F) A
AT IR, &8 B R AL DO A SRS AT A R R 3, R (5 B
FrIMED) WA RAEAERE B LA

2 WA AR L [m]

AT G BT IS RT3 SN AL B AIE 27 FH D RE ] (Rl 55, 3 ik < BN O3 1% R OB
BREQH S R ACAT 2 5 A A B 4 1) 2k 4 5 R AN 53 0 W1 5 7 DU, BB T
HEMPIFHNRE,

(1) HIAE ALY B A 2

T A D2 [T 575 R 5 PN 7 L /0 DU D ] A7 a2 ) 2145 UIE 5 9 45
AT IETRECE . Bl A0, T HPS e 2/, T-1 HOleZ5. Semn 8 E
L HARAH IR N2

51



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) HATEFAHK N

G UE T R T8 AL S AR TR B 6 5 1R A A B /R 27 o FR I IBE [ B 2
5 /)N B N B ] BT ISR I 1 % BRAHIE 7 44 FR . IEZRARAS S B

(3) BB N A

=Y AWRE Lt SN E PO - L 4 D NE (/8 S e CI B (S E I R LEp Y
T B RABUES L MESR 10— E =4 .

D &S A 3 MR 2RISR el “2Eik") . TLIE S
R GREN “RE7D MBLFIEENR FrEN “Ba7.

LI EAR, RIRIERIE. W E SR, ZBAMIESFAS RV 4
EAEBR.

DA 4 AR, RIRTE PR S AR AT, SV P I D A B 4 1% AR
PHEF AR, (BERL IS S AI, ZRAETR A RV IS E A B

WA B AGE T T A e, AR AE Rl L JRERI LG 3 AN, IR
FHWAUE SR EBR.

2) "] LA E AR

OIEHIEI: HTE 715 A T R 3 B B8 N TGVEAE F I SENTE SR B 4
I AT LAE FH AR TE .

QEHAEH: X T A& BRI, BREmMITHHEAXA:

B =B MRIEFHE X ZIEHRSEMHE X (+ e B AT EdD

Horp, “CZAUE B S H N8 XN ZUE S5 T —38 5 H RS S s 7.

N SRIRYINESRAE 53 B 2 AN As il i SR 0 A AR AR Ak, U DAVRYIRIE SR AE 55 s
ME S H Mg .

SCE IR 4 & AR A R R, % T I B AR IIE SR, B B\ FRAETE
FWREAE 5y Ja EN, BRI EAHDGZE 5 9 FH 5 55 W IS (0 S 0 A T
REH T2 5. R THRAE, LG B \AE Y AL o1 5 o T fff o D4 B AR
Le], HHE SO ARG AT SR TS WSO PR <6 00 e T 5 4 D N A2 T U 5 1 S
SR BRAR , U35 4 A B KR I 2 ) 220 i SR TS SO K & AU TR & TN
13 el i s N - g = 82 D ATTE S d A PN S N i =Y T

@ ARG AT ab HEAE 5

52



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T H, B BNAE B I I: a7 5 b A A B g B AR O Ee s, JF 9 b AE T+2
HSCHOE AR

£ T+ HE AR IE A IEE 5 1) 2 D5 (RFk T+3 HD
W, B BN RE T+2 H 2 T+3 H AT R 20 DI i) AR S AR % 51 3 3K
NAFETHEAUE AR MR BRI B AQUIETR , SERR AR AR 1 i
IRATREAL T T+3 H B AL E B T it B8 B AR BT E
I B TN BURE B R 08 (0 75 2 B B EAS SR BB AR SR B A it
AFARAT SRNUESR U HRAE, e BN A BEAS SEA B IR IO 16 TR AR (E AN PR T
HIRAIEA L . R RGTE LI AL I 8 BN AN S AR S -

T+3 HHZ, 25O ARRIIESR, U DA AR i i AQIE 53 (14 5K
PRI A CBAE SR 525 D BOZER0, 1 58 3k 5 MRIE AR 0% A\ BidR 58
NRLANZ BRI A7 AR BEMIN G il B AR RS, U DU A S BT N (5
P AIESR L BRI N AN EAZ R T+3 H WSO TH IR AR AN 1 350 20t 8 A RAIE
FFMEMZ, e 2 e POERIE BB BB AN RLANZ 1R

gDl 25 H T+ HilE, MRIEZFRAZ S TR A5 H 2ik®) 20 Hifixik
FFIEFE A 5 FART 2 H, W CAB ARG A5 P 1 38 0 5 A QIIE 23 SR PRI N A
CRLAE SRS 532 5 B A I _E 358 i — U AN T SR R N R 38 73 4
FRUETF OB Z A0, e B <5 IR IS 5 B8 N BB N AN AZ R T o

AT H ReBENAH) EE T3 H CGEERFIE T, WY T+ HEZ 20
MR HD WA BB ), BCSEian2eal, WEATAH R %

T+3 HJE% 1 A LAEH CEERGIEI T, W T+1 HEZ 21 M5 HD,
L TN K AR IONIA N R ) B2 BT R B 8 e B I LA 3k 2 R G HR i
Al ARBE I3 g AL AT N, MERITE S Ak Tt )m 3 D TAEH N 5E ik, &
LR X R SR AR ARAT AR 55

@ E AR : A R i) 2 < O BRI (i 128 L AN BRIER IR 22, k8 BN PR
BBt N AL AT LA B AR B9 5 1 AR I H A 2 <y BB 1L B e B
fl. BB E A :

4 B A 1 (o _Mfe g i RERUESR B X ZIESR 2 A X 100%
T BACLER (b FAU < 00 < 2 25 o e (0 A

Horb, ZAUESR 250k H BUOZAIESR AT — 32 5 HERBR 2R i o, sk

53



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

IRYINES 2 55 BT 226 ki A o SR U R A= A8 4, BAIRYIRIE S5 38 5 F@ AU E 1) 2%
s e . S5 S0 8E B B0 A% BTF 5T —22 5 HIRAUR BG4
RIRINESRAE 5 it 278 Tty B E v 57 R AR AR AL, BLIRIINIESR2E 5 Fi i
HUE 1115 25 1 S A A0 i

3) LA EEAR

O& T : U4 BARMIIE S — R B T 1 Fi SOt 500 ok 1) R A
WEZF DA S A T 15 R R 5, B < TN H T DR 4P <ot A R D 5 5
PRI 05 BESAT I A4 B AR I 55 o

@ BARE A X T I & BARIKIIE SR, ZE 8 B K AE B e [ml 3 s A
HERR—EBEIE, B MBS, ©BE BT I7E A H
T (B3 B e 2 R B SR AL B 5 1 T BT A2 %40 .

(4) A4 ZEA00AE 56 I 25

TOU T <5 22 B0 8 9 3 T v SR AR < 0 B2 25 1A A e R [ 4R 7 o T 4
VREE B T B2 R R 4R e 3 (AR BB 4, R R E N T K B0 4 B

T HPUf I 2280 T H B H GG b A, Hatk R A y:

T HWE I 23 =T-1 Hif/N e, B[] FAL i B e 08 7 il —  CHR
W2 [ 7 B 0 25T 4 5 AP ] 5 AR 0+ R 2 i 37 o T DA B A R A
WEF R S 1ZE G T HIF RS M AR 2 A+ il 82 [l 75 B b 2% 3
EBHAMMESE I BE 5%IEREE T A S50z AD

Hor, ZIER RS T HIF S 4 F AR PRI 50 IR A R R 1
TRES M IR B S B S B M. 4, & T HAES AR EH, WiHE
AP CT-1 H /NI 82 ] AT 3 4 B =4 T HTBOE L (R0 2 70 i
B P Z W BUE T RE N I, NI E.

(5) Pl ZZHH RN A

T HIL4 ZEH0HE T+1 H 1 B L e rp A, HH A = Uh:

T HIGZH=T HE/NR., R B R G B P=E — (R, BENE
SR e 25U < AR ] A B R | R 7 R R DA< B AR E 27 1)
oy T BB AR 2 A1+ HIE . L[0T B A B8 B AR i S5 I 2
T H SR AN AR Z A

54



ER0/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T HIBTE B BRI ain, i T+ HASN T H I e ZEET 5
SRS e

Pl ZBIEUE T BV IE . AEONE . ERTE B, W2 401k
B BT AR L P W ) 2 S O WSO A S e, B 22 W08 S, T
Bt AR L R I 2 < Oy IR A A S (R B s AE R BT IR (Ml I, il < 22 00
NIRRT, TS B 3 g AR L ] 10 2 <o A RS RAS AR L ) B 4, G B < 22 0N D 5K
VU4 5% 2 IS AR 4R JE Ok [ Py it < 3 0 S A AR L R B 48

(6) HI ML a1 57 B A% 2

BB BN BRI M 55 75 20t FR W« B2 0] 37 B R s SR EAT 1B X+ T [
EE NS LU

HAEFLE
~EHM

.

Y]

i

el il
x

P

BIEZL i

s
|| B
il
N
>

—_
Vs
=
dE

A

B | m | e
=
o

e
b5
e

BTy ETF

T-1 HfE BN
Pl
f /N R DB ] LA B
B E

T 5B A%
U4 228 (AL o)
A DATE e AL ] B PR
ST 15 s B AT TOPY
/N B [E] LA
B /)N B N [ R A7 IR <6 21 )

55



ERE/\ ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD 3:75%:% Eﬁ :FE ( E%ﬁ )

F g S [ 20 5 E 5 R 4
G N B [ 2 A UE T R

TR

7 T I FB0BE Al

R HI 2 e #E R

A RAPE (8] ) 22 e A7 00 PR
FAAMIETRIU ™ 24 2R 9 FR W ) 2 < 0 00 PR
FAANIEZ I 24 2R 4 JBE ] 10 < 43 0 PR
HR RV A] I B A A FR

2R R T AR [a] B g4 A _E IR

FAANIESRE I 24 2R BT AT FR U ) 22 e A7 00 PR
FAANIEZRI ™ 24 R BT R e [ (1 2 < A 2400 BIR

HEFEENE:
UEZF AL IEZR B | IR | e (Bl & & F 8| & [ & M
it i (AN RS I AV 7/ SO 1T I A B = S AV R B
B (%) B

A RYIIETF 2 5 B B B IR 75 B0 45 55047 PR DT A 28 =)0 HH A (e 75 1 F) 4%
AT B, S BGOSR AT HE R R B, IR (5 B9
FIMNE) WA RIEAREBN LA .

O\ B4 ECE 5 IS T

FAE TR AITE DU, J2 e BN W] A 408 B (5 5 52 BT NI HA W HR S -

NIESRNSIE T WARSES € =5 er o S (28

2. RAHEEFRME RS EEE T ER U, RSB E 2
BB N H I H

3. R B A BN AR IE R AF T, SEREEEALET A S H

B HRE
4 P52 A BCRE L FH I FR IR T RE 2 RO B T B e A A M

56



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

5. BEETTEBIEOR, R E AN TOER B G IE R R, B ]
RES L b G = AR RIS, B AR LA 3 DA S S AR A AR 2 I G T -

6~ AT A E H B A T E 50% LA B UG Al 225 IS BT 34
1% HR F AR E AR S 20 RANMEAETE A E PER, 2853 S F0E AP i i
UNEERE S oA UNNEL LR -E Sol a1

7. WEHS RS AN RO S SR, R H S L] BIR. R
BE B H B R i R

8+ 4 HH N T I i DR R V00 TG A A H L [ By e 4 A B
& IOPV THERG R TS (Rl 7 520 1) B 5% o

O WYNEFFAZ 5 T IR SRR . B S5 R 5 WA DL Te ik /2
IO, Bl R i B IRIINIE R AT By F 46 8] S5 156 190 A5 A B [ 75 B I
G377 7 N O % = 8 PTG B Sk = 2 DN it 10 O NI ety s A o R S B AT |
RIETF RS, Mg, @ik, fkeE. SRR,

10 VEERERL RIINEFRAE 2 Bt se B R E e 2 DA 1R FLAR 1 T

RAEFIRE 1. 20 30 5. 64 8. 9. 10 W5 HIWE L 2 — HEESEH A
5T BTSRRI R I, 36 A TN N AR A SR e 7 S B b
PAF RN o AN ETE NI 0 FR S A A B A B A 1K, R 26 1 I XA
KRR BTN o FE 15 FR GG DU BRI, BE 478 N R R 1k &2 R DL 45 114
IS

(TU) 1 L[] BRAE 2% A IRE [ % (1 175 7

KA TG, B8 RN AT 456 32 15058 N AR [l FH 47 BIAE 22 S A B [
XFr:

1. AP T8RS A RE A ER

2. RS A FRUE R I & T i E G DU, SRS MW B 5852
P TN R m] FR 1 B 28 S AR [ X A7

3. BN G AL Sy I A AR IEH A5 17, SECEGE FACETH 2 H 3
G VP B B VA SR ERE N 55

4. KA ARSI SZ IS ] BRI B A AR s T, Bk
LY NGRS i e Z SN AL R

57



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

5 MRl AN E H B B EE 50% LA BB U AT 225 TS BT A
1% HR F AR E AR S B0 RANMEAETE A E PER, 2853 S F08E AP i i
WG, N IV 21 S 28 S A G [ o A7 B 1o 52 i 4 Tk [ PR g o

6+ B TN AT R 7 47 18 0 £E FR U IR (RT3 BR o 1 B B el 3 00 R .24 H
T Ry s 8 4 A HE N I L 1 PR

7. B4 EE T B0 R A 0 TC 2 A R TG [ L R A A B
& IOPV THER R FH TS [B]7 520 ) B 5% o

8« WRYINEFRAZ Z P HRIEIE R SRR . B AC IR A5 K 6 18 100 o 70 B
WEz[m], Bl A ) BT IRIINIE R AT By 48 8] S 155 190 A6 H A [ 7 5 I
G 7 N O % = 8 RV (B ok = 2 DN it 10 O NI ety s A - R S B AT |
RIETF RS, Mg, @ik, feE. SRR,

Oy IEEEM. IRIINEZRAS 5 R e B FEIE 2 DA€ (R HAR IS T .

KA ER 1. 20 30 4. 50 7. 8. 9 Wil — HAEEE N\ Yue 5 18 [m]
B AE 2 AR IR [T A B, 40 3 N I A AR AR AT SR e A R s A ) 8 1
A SIS AP EIE R &R . CESRIE R R, B B R 45t
b o TE BT A5 B2 ] (0 15 Vo0 7 RIS, R N B B B R SR [ M 45 ) 0 B, A B
A RIEERE RN A

() oAy FR 8z A1 7 X

1\ FEAN I SOE A ELS i 4 0y B0 A AR 28 0 S B PSR S e 1 0L T
BE G FN AT LIARE B A4 BT 18 A 5 4 1) 3 A1 B U B ] 250 5%, 37 971 H g [
(¥ B AR I3 7 A G U K 3 AT A o

2. ETF HRHEE: G2 4808 46 JCH0 40 55 0 7= 350 0% T IR BER [R] — Ao Fr) i £y
ETF, R MRERPRMITRECRIL, 8 SRERER R 28 B A ER R iR 22 e/ Mk, R A PG
BAE T ARG . BARREGHE NS, EARES BT A, BeEsteT LA
B SR B4 R R I AR B G B AR A, NSO H I 9%

3. RS E T DMAEAE BOEEHNE RN E H 400 AR AR 28 70 S5
PEASFUSEI R D0 T, U 8 55 v U 82 ] 7 s R g e [l o A 2L B2, B2 i

4. TEMERVERT, FEEEBAVHRES RN, B2 /B8 d
EEHIFAMHAGUETF RS, JLRM R/ G 8 Rl B A B B 1%, AT

¥

D>

P =}
= o

58



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

I o

5. BB TR E R ACENU TR 2 6 FT AR 55, W7 %8 1T
i LA P

() Eehdirn 56

S WOLE, EIREEMME RSB, AREEENSRETLE NDE—
BURTEOLS ARk G AT St 5 g A0 A0 70 35 JF

F B AR BE IR AE R I S S A A A58 BME AR ATIR T,
CRAR I Gy U EL AN A B AN LG AR 5 S BT s 2 42 B ) — o7 2
B Oy R 3 B IR Bk <y A N AR 2 T S R PR

(+=0 BEMFELE . AL UREl SRS HAbNL 55

FACHU ATARYE Holk 55 MU, 2 PREL GBS . AR RS S
f RS ST, FRICI e TS g

(+=) HEmBFiL

FEREE e v 2R B IGO0 T, S BN ] 2 B e i 3 A\l
Ao P ENIE 2 R 52 5 37 I B A2 5y 0 ACBEAT A e L I R O H S C LA
IPEREE G A P B0 o R RN AU I - Oy WU Lo 55 1 R PR AT 8 7
B Oy WA N SR A 2 8 BN 2 o5 AW 55 L U 710 B e A Lkl 55

P Fe im0 2 1 B BT

A IRYIIEZRAZ 5 B AN o [RIE 27 A0 45 55 IR DA 2w X 52 5 ROl 4
HOIE 745 53 ik < HE HOB 1078 S A B I 51 N B F O L JRE (] 07 Ui %
AT G AL 5 58 IR, AR G BN AT A B A L <6 )i A Wi 5 i
BRI JRE R 3, BTG A B 37 SR AL 5 AR S S B HR O D
(8175 2, Jea IRPRE A A 22 5 AR 0 AN 3 e ) 32 < B R R S50 W 45 3 LASE
TAH I SRR NK Lo

59



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T—. EE&ENRE

(—) % Hb5

S IR PR IO EL, ISR BRI 8 AN R R R 22 1 B Mk . ARk 4 140K
PR ERAR 25 FEARHILE 0.2% AW, AL ER IR ZE IS HITE 2% AP o

(=) FBEiaH

AT UARIFEBUR M B e i O E BB R BeAh, T s
AL B A B bR, ASEGIE AT LA T H W ARVE R AT BT IR i CRLEE G
b BR J FoAt 28 b ERIE 43 S VE BT IR . EFEIEIE). e CRIRE . ST
TG HOTBUM SR, . AR R ATER G . RIS AR
I\ A G AR PSR . AR TS RN ) BRm T LA
FNVAZ L R R WP SCRRIE SR RATAE AR AR A 0% DL R v s p [
E S22 VPRSI H A Sl TR ((HZAURFA b [ IE 2 FRAE DR HE D

AR HE G P DR AR D2 EE R AR E 2 5l B 0 % a1 73t Al 55

UE AR B U DL S Fo v 2 S B R At b, S B AEJBATIE
FEFJE, ALK N B o

B M LA LUy AT AR TR T Am 1 H 0 A e B FE 4630 A7 i 1
UM T 2 8 55 1 1 90%, HAMIR T AE BG4 %5 ¥ 80%: A3 H H
HATEHIBR AR 18 & LRI G IRIE S 5, B RFEAME T 28 S AR IE 46—
I o JIHR 0 B B At <65 i T R P 5 5 L 491 A4 R A2 M s 8 LA 1)
AT .

VAR B TR A B 5 % o P 4 5 LU BR ), i BN AE SR AT S
MRS, AT LA RO T A R B A

(=) TR

ANTE Gy A BRI 56 A S SR, B4 R P 18 250 A IR ) il B FUASL T Ay 7
G BOERERORAE, JEARYE bR a0 B B FBUE (AR B AT A R . 4 T
SRS 15 A R BRI AR IR R A C I 39 A L ARAT T, BRI 4 ) FR R A
T ] 58 %o A S 4 R R AV FRD 48 80P 8RR RE AT SR s I, BRI i e Rp R AR 0. (A
ENPEA R B KR AR 55D S BURBI A RN, BCHAD 5
FETCVEA RO A IR ERAR IR BN, BE 4 BT DU R 44 BT G Y

60



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ARSI AEAF B0 4L B PR R AR 1 FE 5

VRS R AN Era e ERa il S b VN ANEE RS K e 2o S ET T
FCVF IR A A B BT A7 o A0 JBEFE 31 B DA oAt 5 [ 5 el 1) 4 B0ty JBEAH
RKITAET H .

1. izt 5

AFE G TR B IR A DRAUESE & B Al PE R 2G|, PRARERER IR 2
AH G B KB I R W AT T % KW B MBERAAL AT Lo i, LLE
T BT BUIN AR T R A 55 R R R IR a5 #1424k, £8P A%
WIRASHIRCE . RIR N0 B 55 2 M BB SRR HEAT IR 3

(1) {5 G BB SR

1 52 M4 5023 M 22 7K1 9 R 3R B4 T 4 B A4 1O 45 IR 22 7K1 A ot
H S S G DL, DRI AR 3 < (045 095 8 S3mgs ml AR 73 D9 Tl i B4R A5
M 22 h 2 SR Mg AN BN I ABLAS HH 20 BT SRS

1) T 37 B4R A PR 22 i 2 S g

ATk G N A 91 T 3 R AN BOER B 3R =5 1 2% B {5 P M) 22 il 2 R4
EH . LT EFrB b B AIRE g 5n, B DlemeeE, WEHRE
REE, 2 B AR, SRR JImes, (EAAZEY K. [FR
ARIEGERFE AR EHOE LRI Z B ER R, Si80 s
P37 (0 BFAE, (s M Z SR ALK . 34k, BRI E B 205 A
ZEE AR KEZA o XA Wi 58 T A4S 0T T 32 IR (I 4 D7 TR 75 SR D7 T - A
oRE A BEZE AN SR 5 T 70 99 VP A USRS B BrE A

ARIE R LR G FFRER, W IR fh B4R R AT e 5, e {5 i
I3 i BT LA B e AT b i BB L A

2) BN F A F o0 d S ms

15 FAT AW s 28 K1 S ARAR KR B B Bk T FEAAT 4K B B 45 ALK
P, AR AN FE FER G IS S AT V-G, SRAFZIRAE F BRI Bes
B, WoRAR G Rt . ARG T EIEE AT EAEARE ). I E . L)
SRR 2 I B 0 A5 777 T M PRl B AME F A5 27 B4 F K-

(2) UEZF 2 w2 ] oo 430 B S

61



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A BGUETF A 7 I 2 7 6057, K@ e AT B UESR 2 w5
Gt A FI Bl AT FEEENT 7T, DHTIESR 2w A A B RS 20 X
LA BRIANZE KT, SHIESR 2 "R 2w G g AT Ahor . 2 I EvFAG . 2
B R AR AR, R AR IR R AR . AR I, e E S
e, DA G435 AR« I 2 1 JRURS: 56 25 Foft XU o

(3) AT EE A5 55 A AT A 4053 5 350 B SRS

A AN R] A2 e A A (2 B R T BB S o7 O (B A Y ik 30
BUHE, A BE 8 B R W] e 4 (53 57 A0 ] A2 # e o AT PR, e B
BRI B E I T e 07 . AR AT R

2. B SCRRIE S B0 S

A B SRR R S IE AW E 2 a4 S ori # AT
RN AT S8 T e R (G A RN e S R I B g B S i P 1B UK YA
WEFCATR AN PR E B, k2 KRS T B8 o AR OB m R b M EAT 3058, DUIERAS
KA AR E Wi ad

3. BRI BT BBt s

AT P B IR S SR TR AR RS B A B0, AU ORAEL D D, X o
A GRS AR LR R G 0 T AR S RS 5% o i 391 B IR 150 B 32 2R AT sk
U\ S HERI G2, I8 2 ol S B R 5 SR AT B IR R AT, BRI
B SR AT R B ()28 5y BRAS PR R R 22, 38 B R b (R F8 250 B 19

4. Z5E0EE R RLIEUE TR A& 55 S

NS RSB BE F AR, R 3 XS By v 8~ o IR U A AT R, Ak <
AARFERE BT 2, 255 R A Rl ISR A LSS, AR A T
TGRS KISt I G0 508 R G450 Fe & I e il . HHEIESF
TRANPENS DUSE A 2R (SRR b, 5 R € BB AR 23 A v SRR A L A3
AAHRRETE  BhoR AR Bl IE SR A5 S5V EE A A AR A, AR el I BT
ME, AT & LIRVERHE U I ZOR A1 .

B FAFEFRUEBL B SN

M TAFFE IR BT, AR IGAER AT TR IR b, 83 5 V7 i A E By
PrAgE G 70 Rt BAT LR S A L

62



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR, BB THNR RS, AR AR H s A EEE X
Bz ST 2 P AR AT B2 1 A 2 RN B A S 150 B SRS, I 1 S5 Ul I A5 B b

P =Y
= o

EIEF ML R, ARG A4 H I PRE I 29 1E A HE AT 0.2%, 4F
PERER R ZE AL 2%, 4 BRI 25 B RAE AL R Bt 25 0 B3k HARVE I, 2%
SRR BT U5 PR A AR HE PR AR 2 ORI, SR B A TR e 36 s R O
B AR ER R — YK

QDR §5: 0718 #/ii¥ =

I RS

(1D EZAIEE A (EEERD ME;

(2) DAZEH LG 03 AR A7 N\ 2 g B < 3505 TR SRR HE U

(3) EAZEMRETTRIEESS . WMAETHBT . IEHRTIES. BOKE
) Je R BRE T R 2R 404

2. HEERBEF

(1) REESEWNEGH AR E 2 W a5 44 DU
MRBCE, TR RO E I, WS GO A B T T ATRA

(2) WHERKR ARG G R ENRRIERLT, ekt iE
X, JFEAE KR IR B UE .

(3) B PAER T IRFERE D2 BACT, RIEARLES %R S 2K,
SRR E U BRI S UG IR g R, e R A iR R, 1AL
B ¥ Rl P 3R AT 2 4 1) o P R A B A

(4) <R TREGy A Iz FH PR AR DA B 5 ol ARG s 4% 46 b7, X 4R 2tk
P 22 USRI BN M AR BEAT AR, SR A A RS 20 A4l i, A7k oA
DITXT A FR) 4 5 sy T B A TR 17 100 % I 4 (LB i o

(5) B4 22 PRARYE &AL RS 20 M4 i, 7E38 SRAH G BE s AL AR B R 72 i
MU BERR T, SRIBOE 2177 vE R 5 58 5000 e 22 R« sl PR . A AE 5
A

() BB G R

1. HE R

63



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

RGBT H G ROEAE DL T PR

(1) ATEEHETEF bR A48 BB A RN 4 38 BAR BBE 1) L AR T 2 & 71
BT 90%, HAMIK T AR HE 5 7 1 80%;

(2) ARIEEHTET A — FIABGE A & R0 P SCRRIE SR I LB, AR
B FE 10%;

(3) REEFFAHNEME LR, HTEAMFETEET
20%;

(4) RIS R 10 15— (48 [ — 15 -T2 7 SCRAIE SR I L), AR i 1%
BEP SCRAIEZF R 10%

(5) ARFEE NG LM ARSI 0T W — R A A #2587 S FF
UESR, AR I & 2R B SCRAIE R & TR 1096 5

(6) AFENFEHE T HYAES N BBB LLE(F BBB)MI# = S FHES
B REA G SCRAIESR AR, R HAS SR T M. AR E bR, NTETE
FR s KA 2 HtE 3 AN AT LA Rl

(7) FEE&W 25 S RAT N, ARG P H AR IR S 200N I AR 25 4 11
TR, ANTE G T ER R S B A AN PR AT IR S A B AR OB AT IR SR R

(8) Fh& ¥t/ SME A I HE 4 05 1HE I 140%;

(9) ARFE 4 ik N\ A [ AT ) [ M 17 3 3R AT 5 95 [0 6 (1 5% < AR ATAN 1 0ol 2
ST EHE R 40%, HE N4 EARAT R R AT 34 A7 s [ B s SH R A 1 4R,
1577 (01 ey 1) 1] s AN 15 e 9 5

(10) AFEESE5RIGITRE S, K N bri @ H A

TEATMIZE 5 H HE, FER IS NBARII S & 40 E, AR R V=3l
(K] 10%;: FEATFTAE 5 H B, FEE SRR TR & L 56 ik i 2 M,
I HE S = 3E T 100%, Hrb, AMIERRRE. ik (ASEHLE
—fELAA B RSR) BPSRRES . SEANRESME S OREFR M)
Sy TEATAIRE 5 H B, F5A 12 AR A0 A LM E AT T S R 1 I R
BT 20%; RS HNZZ 5 CMFE-6) BIRIRIH R & 2900 s 440
ARG E—A 5 AR IEN 20%; A5 H HALEfRRIIE It &
LITBRINIIZ GARIESE G, NCMIRFEAME T S RIE S — R4 AR P

pas

AP HFE

64



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AR ETER LN LR BREREGANE, &1 GLETED BRURFEHEE
B[R ST i ZE AR LA () 24 7
(1) AFE R T30 TR Ik 2 PR B 7 BT (8 & v AN R 55 7 14l
) 15%; BHEZFTT3A3ah BT A wl BRI RE . 3Gl AR 5 A5 2 5 N 2 A
(107 PR 2R 016 B AN A LA PR ), 6 B N AN 3= Bl 1 9 30 1 32 R % 7
IEP &
(12) AEGZH5MBEN, S5 HHE, REGHFAMMELANRES
FAt A UriEZe B2 M, AN I <8 557 1B T 95%:
(13) fEfIT 6 AN H W HEE BEFHEAMET 2 T F, AREn
Z 5 RNRIE S HE L ) . ARG S 5HAEIEF A AS 5 1, EAERAE 5 H H
&, Z H5ERNEUESE HASSE 5 B 7 Al I B 6 557 BN 30%, HAE I RRAE
10 M22 5 H PA_E I AEIEZR ROE A 2628 (1) FRIBREIRE s FIRS, Ak42
5SS B RIE A IS AR SR ZIE R B ER 30%, EZF HAE R
BT AR T 30 K, P9 AR AR 4 HE T B B 475
RUEZRAR RT3 ISR RAT NG FE B MURAR 2 55 2k 4 4 B\ 2 4b
HIPR R B R AR AR & LR 1, G BB A 55
(14) AFE G R SERUE SR B ™ i L BEIIE I 2 D€ B A 244858 55 %
FHF TG RIGAZ 55 (1, wTHESZ A i (0 B8 o 2 SR 7 24 55 6 4 () 240 7 PR 4 e S
PR¥F—EL;
(15) AT FAAFEEUER U] BRE KRS A ETaE 5 KRR AT, 55
W BT G IR G IR, AR B G e I HE
(16) VEEIER S ERIEME 2 e R (GRS AR 2958 1 3 A5 Bt R
B B3R (6). (11D (13). (14) 1HEIR A, BREZ/ TR E) . k5K
T NG FEEIEARD) . RITE A BB L BRI F8 2Rt B Bl R o 45
BN Z A R 2 B R BB LA & ER e $ 55 Lu il 1), B4 o
NBFLHAE 10 A2 5 H kAT B, (H b EHIE M 2 A€ R IRAE T BR Ah o I
T AT E ) RN E
BEEEHMAM ARG EFAERZ iR 6 NH ARSI TG hEIFF
BRARLE . £ FRIAE A, ARG MBBTEE . B0 N G55

65



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

G FMLAE . ReftE AN GRS S d g Rea RN HiE
AR/EE

VRANE AN B T IO SO BRI, Wi ARG, R EANAE
JEATIE AR e, AR I R B AN 1 A2 A 50 IR A B LA 3 5 R0 2 i

2. BIEAT N

NYEF RS A NG, FEE M  ARH T R 5 s 1550

(1) ABHIESF;

(2) 338 [ HLE [l N BTk sl 2 S b AH R s

(3) MK ICIR SRR 5

(4) LI HAMFE A, (H2E T EIER 2 55 A E KBRS

(5) [ HEESEIHAN, HEFEE N HBE;

(6) MNHENHERZ G BIEZFAE G i K HAMA I 2 BIESR 28 5 i 30

(7D VA ATEUERUR A IS 2 00 28 1k 1) oAb yE 3

BB NI HEGM T LR SE N BeitE NS B RAR . Lk
FEbil NBGEE 5 HA 55K 50 R 0 B AT HUE 23 50 AR B 0T P9 R HOAIE S, B
BN A B R RERAL 1, DA & k5 B BT H AR M08 3R, B s 1
WA NFIREOLSEJEN, B yaRga s o, AL qe 4 A e LRI AN PEAL BLA, 1%
T AP B RS AT o FHRAE 5 AT R B R SIEE N FE, ks
EILT LI o BRI o NARASH G E AN FE RS, g =7p2 — DL
RS E SIS . BB NE RSN R DR E RIS 5 F I TR A

VANE A O SO EIR AR IV E, G T AR, BEeE
BNAEBATE LG, WAL S35 A 7 52 A0 SR ) = DL 8 i i R E o

(7)) Mk gtk ik

A FE G L ST LRI AE AR IR 2O 2 6 o ARFE S bR B4R ECN BB R
FRTEHL . ARRA AR OB & 2R (LR I i ik 50 45 i o o 1) 5 7228
BN AR R B AR R EAFT & Z R DL AR ANE R BN 53 A7 B E R BR
A0 TREER IV SR E, BB Y HizE KK EZ HiE+A TAE
1) e R B i PP R o T 5%, AR A AR TR Fefs E i, 5
HAhF & & 0F. BB & LS G, JHE 6 NH N HEESHIRA AR

66



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TR, B HEAE MRS RS A T Bt LA SR RS ), Akes
EEE I SB2E AN DE R USRI ZoH= R 8- 3 DO e e i s D il 2 DGR o
EARR Tl HUF A FRAC R . FRACE 458D, MER AT e mh@iRa ARE,
B B BN R AE JRAT I8 AR 5 AL SE AR I FE O L S LU R HE , b ERIE I & %%
I A o

5 502 A LA 15 LA D8 3000 2 i) B A 2 g0 oR 7 S e M T, < B
N2 i B A LA B L K Bl — A2 5 H I F 80 B IE AR 2 e #l A A
A 2 110 5 i I 255 2 - P BB AT

(B RS et fr ik

AR R TRENEE, NG S GE TRG S, oM
S M. AR e RS2 EHNEMREN KITa R, BA ShRiiaE
LR (i A A QR I B2 T ARV BL PR XUBSz YA 2 R A

O\ B NACRIE AT MR . BBANBOR B AL K 5%

1o 8 N2 18 [ 50 S e AR I e AT (R BT BUR], - fR
P AR AR N A 2

2+ AN LT A B B

3. AT 1 2 2 S E

4, NEIRKZHNE S e PR BUE A7 £ 3 8 R 5 =
NARBUETAS LA 7

67



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. j:jlijl %‘ijﬁ ED% :FE ( E%ﬁ )

+=. EEBRAGHRE

B EHEANNEHE S MGEFRIEE SR B BIC R R T FRE ek
ORI, IR A AR RS AR 58 B AR AE AN ) K BT

B EIE NERIEF IR A IR 2 FIRIE AR & & FIME B 17 ARG i
W5 Fa A IHERIMBR A GMEEANR, RIERZABT AR, %
SRS N iR

AT H AR P ek 2022 45 12 A 31 H, A4 & s 55 4
R TF. UM AR B AL & 2022 4£5 4 TR

1 |EPREEH-ASGHN

. 5 L G50 i 5L 4 B T I L A3
(%)

1| B HE 54, 086, 401. 17 98. 81

Hrp: E 54, 086, 401. 17 98. 81

2 | BRefn - -

3| PR R - _

Hrp: fiigse - -

B FFUESR - -

4 | REEWE - -

5 | &RMTAMETT - -

6 | ENIREERHT ™ - -
o SEBr Qa0 1 5K

NGB T ) )

7 igﬁ%ﬁﬂn%ﬁ%ﬁ{ﬁ 348, 809. 46 0. 64

8 | HAthtr™ 300, 477. 62 0.55

9 | At 54, 735, 688. 25 100. 00

2 MEHIRZT U RKBERRAS

2.1 MEHIR GEEERE) BT RKNBABRERRAS

e B LA
(%)

ek RIEl o~ fetirE (o)




EN5A

HEEHERAT]

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

A | AR RS B R - -

B | KAk - -

C | il 53, 347, 944. 57 98. 26

" 1. #J1. RE K B B
IKAEFE R R

E | #@3k - -

Foo| iR AEFEN - -

c pbliibest IR e ] B B
O

H o | AA1E Aol - _

: 5B RS B B
BRI

J | &Rl - -

K| Btk - -

Lo | FSEARE 45 AR5l - _

” R W IES o N B B
N4

\ KR IR AL B B
it 5 FE b

0 RS BRI B B
b R 55l

P | #HE - -

Q | PARMSTAE - -

[ I S AN N = 1} 4 - -

S | &E 690, 339. 00 1.27
it 54, 038, 283. 57 99. 53

2.2 MEHR (BREHE) #ATVWARKBEABRERELHS
o Y ASAE G E%{i\ﬁgg f’ﬁ ald

L I N/ N N | 4 - -

B | KAk - -

C | il 48, 117. 60 0. 09

69




S0/ ESEEaRAT

TIAN HONG ASSET MANAGEMENT CO.LTD HE U CGERD
" 7. #0070 A& - -
KA =R R
E | &5l - -
F oo #tRMEE - -
. ZiEIEH . G FR - -
B
H | fEmAmEgol - -
: = AL WAAIE B B
BEARS
R - -
K | 5k - -
L | FASEARE 55 R 25l - -
” Bl FEA AR 55 - -
N
\ IR RN A - _
Jiti 5 FE b
0 fE RS BRI ~ ~
il A 550
P | #HE - -
Q | PAEMSTAE - -
R | X, AE MR - -
S | &E - -
it 48, 117. 60 0. 09

3 BIREA ARYHE SEESH 7 E B/ R R 3R A
3. 1 REWIRIBEF %A SMHE LS H =38 LI M HEF R8T+ R
BRI

SE A a
5l o - N FE e
| EEEARS % SE 4R HE () B THE E
=1 (Jn)
(%)
X 5, 704, 590. 0
1 | 300750 TEE AR 14, 500 0 10. 51
5,217, 968. 9
2 1601012 R RL 4R fE 123, 473 q 9.61

70



EN5A

HEEHEFRATE

TIAN HONG ASSET MANAGEMENT CO. LTD

WA CGERD

3 | 600309 T 52, 200 ’836’330'8 8.91
4 | 600438 G 74, 800 ’885’784‘2 5. 32
5 | 002129 TCLH ¥R 71, 684 ’699’619'1 4.97
6 | 603799 BRI 35, 360 ’967’076'3 3. 62
7 | 002812 BEEB A 14, 800 ’943’092'2 3.58
8 | 002271 7R 77 TR AT 55, 750 ’871’527'2 3.45
9 | 002371 1677 %4 7, 400 ’667’220'2 3.07
10 | 002709 RIGH KL 32, 000 ’M&MQE 2.59

3. 2 PRI A ARYME S E S F 138 BB/ EEFR B8 T4 B 455 B 4

52 ~RthE AR B
U omEan | omEak | osEm | 0 Y LA
=1 (Jn)

(%)
1 | 001301 i AR 815 48, 117. 60 0.09

4 MEHIRIEBF B2 R AR LS

AR IARRFFA 677

5 WMEHIRIE A AME GRS T 5E HLBI /N HRFF B AT T8 2R B0 A

RIS AR IARR A 6T

6 IREHIRIEA OME ST 1E BN HEF B BT B SCRAIESR 8
R

AT G AR T IR AR A B SRR -

7T MEHRE A ANE SEESFHERBI NPT L2 R SRR A

AEEAMEHRRFFA SRR

71




ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. j:jlijl %‘ﬁﬁ ED% :FB ( E%ﬁ )

8 MEARIE A RNME 5 ZeE 5= 5E LI /N EEFP U RT LA BUIE R B B
ARSI AR IR AR R BUIE

9 MEMARARESHREIRIEREZ HH LU
AT AR T IR AR A B T2

10 &G HIRAZS BT 1 B R 5 F o i 9
AT G AR T IR ARG B UL

11 |HRHAEREHE

11. 1 BREFAREAZSEEHRNETTZIESRRNRTEESREII IR
B, RRUERERH BT —ENZRAFER. 45

11.2 BERENITBBE, WARSERAMEREREEZ AHBE,

11. 3 HARBE MR

] AR A (o)

FHARES 94, 369. 65

NSRS 15 K 206, 107. 97

S IBEA

PSCRIS,

IO AT ER K

HoAth MR

HoAth

(Ool BN I BNe PR B2 B RS- INGCIE B N

&t 300, 477. 62

11. 4 REWRFEH KA TR AT #3530 40
AFE G AR AR AR AL T #5 B A T e e £

11. 5 MEWRET+ 4 B E P A ERBEZ IR 3 A
11. 5.1 BRBHEBEN T+ L REHEAREZRENKIULH
AFE G AR FARFE B AT+ 2 AT I Z BRI .

11.5. 2 SRR EH 5T 48 R T ARS8 S PR 1% L i B
AT G AR AT SR AR IR AR B 11 1044 ISR AR AL LIl 52 IR L

72




ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

11. 6 BRAFIRE MRS TR 2
WY LR, 23T A5 & 1T (8] o) BEAFAE R 22

73



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. j:jlijl %‘ijé Eﬁ :FE ( E%ﬁ )

+=. ZE&ERSR
FE4 8 T AR IEAR RS . WSS . 8 80 o (%) D ) 4 B RN 3 P L 4
P, BRI S — A, WAAE RIS RS . A rd A g It R H
KRB . PR A R, $55E 3 TE AN H 45 8% 1 SR B o A4 ) 152 A 3 4 1) F 25 1
B,
AIEESEFRAENH2021F05H27H, e g HdE#E£20224E12H31H .
EEMBIHEE KR LR SHV S BRI R LR

Wb
W
e S
EAE | s
BB Kz Kk | ©® | @@
KED BassE |
BED bR
®
@
2021/05/27-
21.75% 1.80% 27.17% 1.91% -5.42% -0.11%
2021/12/31
2022/01/01-
-30.09% 1.91% -30.77% 1.92% 0.68% -0.01%
2022/12/31
CPTeS

FARH | -14.88% | 1.87% | -11.96% | 1.92% -2.92% | -0.05%
"ES

74



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T, E&ERGr=

(=) FE&T™= Ml

B4 B M B AR TR K %% KR 7 S SRR A E S BRAT A7 A A 4 R )
P DU B 4 R DA S A 5 5 e Js v L

(=) BB iE

G R PR E R TR A S B RER L B S AUS I E

(=) FE&MrP=ik

FEIEE N SRR SGEAEN DG AT SIS B <6
MK P TEZRIK P DA R BB i R IR Al FIK P o FAZ ARG T HIK P 5k 4
N FESHRE N F SR EN AN S S0 WU BRI 7= P DL R H At i 4
7EIK AR AR

QULIDRE- =l VN - il

ARFEG WIS TR BN | SRS T NS S A NI ™, JF i dk
SHENMRE . ESEBA ESIRE AN EL OSSN LI A
A I P A B S NER T, BTN R A SE G0 =47 (518 SRR 46 411
W EHABBUR] . BRAEEVERR (FES AR MRS L34t T8 M= A5 ib

e

S TN S B AR, Bk RS M P B R
BRI, 62 R T H 7 o 3P N R BRI 3 7
AERIBUL, A B A B A O M LI 25 A E (R 2
SEIHE I BT L R R S5 AR TLAGRY o PRS2 7 Ak BRI 55
AR I ST

75



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T5h. EE&ERRIMHE

(—) i H

AT (M AGE H A S AR R IIESR A2 5 3 K58 5 B B B 5k AR
FHTE 5 0 AN e S i E I AR 5 H

(=) fHEXR

BE A NRE . BRI EA. 657, B SCRRETF BT AR B
RIS B BBt S B K AR

(=) fh{EEN

B8 BONAERA B AR R R BT P A Rl i 1 R B RS, AT (ks
THEEN ) B BT RAE

Lo AR BR T4 H e TREOR /) B8 7 B B i (K035 58 b i, E (5B H
AR, B THENUE FBISMEBLAN, RUREZ AR U AN i B it B i 58
s A SR E TR A E B ek LBaL A2 o HE R AR A e E i &
B RFFH, DR 5 H RO i€ 2~ e e A 78 2 uEds & W flE B
B I AE oy H AR AN BE LSS B SR ELIY, R HEAT IR, 1€ 2 fedhr
fH.

5 R s AR, (HRAAAFRFALR, B [R5 B 6 (1 2 Fe i e
NFE, FRAEAE SR T 25 FE AN FRFAE DN 2 A RE M o Rk 450 B 7 H B B
RIBR A S, RAZ PR A B0 B R B 1, A AEAB AR T AN RLRE 12 R 1 1
NI L& o BEAt, e B BN RS A KB IS B s e pi = A 1
A B

2+ WAFAETR R I IR BT A A, DR AAE AT 00 T & R OF A 2]
A FH Bt A ARAE B SR S A BOR B 52 2 Fe (B - RIS E BRI E 2 S E
i, BLOCSE PSR, AT AE OV UG AH QB B0 fot m UL 5 A\ fEL B
WASADISEATAT B LR, A4 AT DUMsE RIS AT I g A ML

3. WNZGF AR AR R B TR RAT N R AR MRS i ) S K A
A5 P A A BT T — A B AR 2 < B VB RO RE A 0.25% LA B, RIS {E
BEAT PR EE IR0 E A SUME

76



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(P AEE A

1. UEZFAZ 5 B BT Uik 2 B Al e

(D Z 5P EWAaES: (BREBEESE), DL E H AR5 5 PR
ity Gl s MEH IS 1, BELss s Hig @Bk Kk A =R
AR BIETF RAT WU R R AL S R O i (1 R AR (0, RABRGL 32 & H K4
A E s Anbalss o H e sk 4L T AR BGIET: RATHU R A4
FOMAUESF TS I ER AR, AT S 2 S dh P (AT Tt S LR AL AR,
RIS Z T, W 2 SO s

(2) 225 it L5325y B AL AL AN S B e Wi e e, SRR A H 55 =
JIASAE R LR S L B AR L et Fb =4 H A AR O EAT Al

(3) 225 Fr LT A2 5y B A Lk 1) 5 BT e it o, SR BUASE H 38 =T
AAELAILRA B2 (A RO R L it ol =5 P M — ik 0 49 B RE i AEL 3 Ar REAT 45

(4) 225 Fr B2 5 i) ] B e tii oz LARE WG AR A (L 4

(522 5 it L AFAETE R 1T 32 B0 27, R A AE SR E 2 2~ Fe (e
A2 5y T T S EE R AL IR 57 SCRFIE SR, SR A B H 32 2 Fe I {8

(6) XHER Z iz BAT R L SR ERFAL I 657, XA ER T 37 1)
THOLT, B BLFER T3 R B A v il H 2 Se e X TR
AN ARBEARRANE H 2 SO ERITEOL T, N 73745 O 247 1R 5 DL A il 48 H 1Y
W FUE S X T A TS S BT IS SR SO . RER A E SR 5E
Honsethie.

2+ KEF R _E TR A IR SR B DX 20 0 R 1 L AR

(1) JEE Fedgise. BCAAN TR A I e, 4% Ah 8 HAEUESR A2 5 Pr it
IR — R B E VA A 1% A EAE 5 1, LAl — H i 4y IO ) Al 1E

(2) HRAIFRATR EWMRE. 627, RAMESARE A R E, £
A BARME LT ST R A SCUHEREOL S, A E

(3D AERAT IR B — 2 JA PR PR 5 0T B 52, R BN R AR 2 TF RAT IR
B IRATTRAT BRI 2 R AT R A et « I KSR 58 5 B 1Al IR B U3 A e
SRAE, ANEREERL OB RAT R BT BIWAZ 5 B R I R S A2 PR SR,
BN BAT M P2 A SHE B E 28 Se e -

7



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3. ot EAERAT A 13 EANE BRI BE YT ft Al C& B SCRFIESR ), 1% RER
=TGR UR SR A (AR L et b =5 PR AL 0 L o X HRAT TR T 3 b 5B [
Weat d i (5 577 SCRRIESR D, $HREE =07 (B AT LA 4R A4 FR AR L it rf 2 1 F o —
AR O BAERE A AR U Al . XRHRAT RT3 oK By, BLSR = (S (E LA R 32 11
BN ISR, ERATRZRS Z Rl EA AN 2R, K EdTE TS
A REARKERZRITEDLT A E .

4. A6 RN LA BEE A UL LT 5 1, $fiss Bk iz 70 7
(I

5. AEEWEBIRE LA, —BUMGE DS B ST MAE, SESH
THHN N, B s HIg @i AR R AR, RIS B4 H
VIRGEIEE

6+ AFGS Gl T K E BT AL S 1, TR SR A AT ML
= ARSI RE BEAT (5 1E

7+ A IFHR AR FE UL L P A IE 23 28 5 i (R e 3le 22 & H WS ik
M H A 51, PLRAEAE 5 H AN A4 1E .

8~ WA B AL H8 2 W 4% R 7 VR AT A AN BB I S R IL 28 S MELRY
BN TTHRYE B AR 0L S 2308 N e, T Be S o Fe i (E A A% A4 48 .

O AHSRIEEAR A B #  A sm il RUE 1), MHRIE « I8 1 =00,

1% [ 5 o FILE A 1L
Ik B PN B 0 AR

SO S A R Sk & A R B A (B 5 7 A2
Fr BARSAE NS I R E B R BE 78 70 47 JE e A R AT A M B i, 37 BTE R
X7, FREEMIEA, X5 bR ik o

WRIEA FIEHEI, He B E T M G 2 TR S At e A
AAH . ARG RS2SR R E B NE, B, siSAEEE RN
TR, A RS AR TR )E, iR BU R, 1
BB BB G FAE BT A R AT LA

(f) fHERF

He UL LA MMEH AT )G, EE T ERR S H e

WU ARBECETE, AR 0.0001 75, MEAJES 5 MUH TN FeEEA

78



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A LSESL AU (B 156 E 1 RO AE0RS L L SO BB o R 2K 53 HE 1, HRILE

B HNEEMEE H TSI Bl I S AU HE, TR EE A5

2. e EHE NN MG E A X e 5 5 E . (AR E B ARIEE AN
ok A A E I A E N BR AL o 2 B NREANG 8 HOR 3 e B A4 B
B MAHES RIOEHEETTE N, KESTEANERTRE, HESEHEA
XA

(7D Ad{E A R R AL B

BB NS GHEE NKE R 2, 16 & IR i ORI 6 Bkl
IAERATE . S PE . HaE e mBiHE NG 4 fILLA G2 4 D) RAEMSES
RIS, M3 G BUTHE AR R

S AR HE NN LT A58 A2

I AR R

RIS RS, B HTESEHASESIEE N 3O ICH . B4
PR BB N B B RIS U E R R, SECME SF NE 2R, T
ISR AR 0 Tz A A IR B R L FN (24077 ) IWERA TR
NI AR A BRI 45 P, AKIEIEAE DTES

EIR AR IR B ER AR E AR T BORI R IRZESE . HatemERT . 2
M. RaUbEEE. NATRLSEHE,

2+ At B A R AL HR

(D) fEEFRCKAE, EHARE [ NERBURN, MSERRITETT ML
I B0 2507 eIt BEAT SE AL, BRI S A A A R A A 1) 28 P el A B R ST T AR
H T A (BB R DA T AR SN BE I 7 AR RO (B A 1R, 25 = NIE R Y,
ESRR DT 5 0 B AR H I 2 54T s B AR DUE T b i, JF A
A BB U554 3N AL 08 RIS TR) AT B A i AR B I, U EL I 4 A S E AR L I 2 53
o AR TS RO B IR M O A 5 3 KT RN, SR (E R O15
B IE,

2O A IR A STAE TN 5% S NI BB 7 5T, AN ()4 2k 41 32
F HACHSER R AT R RS HE NS, AN =758,

(3) DAEAELAA DR T ERAFAS A5 R 10 2 3 N AAT S 3R B AN 15 R 55

S

79



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BB VR TTAE 7 A0 SO (B A 1R 7 5T o A0 SR F TR 15 AN A5 R 1) 24 35 AN IR IR
B AN A ER IR A AN A3 R Al 2 3 N AR a0k (528057 ), WIS AR AR R 5
HET7 LA S AR TT (AR SR, FAE L SO 0 0 A2 < A0 v Bl Y R R4S AN A5 A 1 24
HNTEAH ERIAABBHBIBR]; IR A HE R HFHN DL itmn A
AFARIE G T, M S24507 B2 H C 2 RAT I BN | C 23R A 2
PR A B SRR e HL S B4 % ) 2 B 70 A 45 A AE AR TR TT

C4) A LA R TR BRI R AR e 2B Al A A R ) AR W 2 (105 3

3. fAEES R AL B P

R RO IR, AR NN I BEAT AL B, AR RSP R

(1) EUSERRAEREER, JIPTa R SEN, JEPRIEME R R A
P J PRI E At (LB R (R DA T

(2) ARFE At A 150 A0 TR Do D) 58 4 250 N e ) 9 et DR A L R0 R 4 2k
BEATPRA

(3) AR FE At A 150 A0 T Do D) 58 4 20 N 0 e ) 9 o A R R R ) ST AR R AT
BRI AR 5

(4) MRAEMERHRACHER L, HEBUEEEB LM 5 Bl r, h3E
SEICHUEBEAT AL, I AIUAl (A A 1R ) B I A0 A 5% 2 NHEAT I

4. T i E M EA R B AT

(1) FenauE T PR, FgE BN AF BLAIE, ik
BETEN, RGBS P iR kit — Dy K

(2) H RN ZETE B G AUFE Y 0. 25%H , 48 N B Y Il i B 4
BRI 2% 5 FR M TA DI G BURE R 0. 5%, JEEE A
R, EAEEIEEN, R EIERE %%,

(3) B AR UNEAE B E N AT IE R, MHE A HE . iR
M 3 A AT %, B BRI T8 N NAE 155 MRS S A0 TR A A
{1 S U BEAT R

(B FEMHEREE

I BT RIESR . WIDE5E 5 i 373 ik e 1 i H B B8 At s D] 7 5
ELE

80



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2« BRIAAIPU AR S R BUE I S E BN . SR8 NI e Il 2 &
B ME I 5

3. AT AE H B B HE 50% L ERB T HBLUE A 225 KSR T I i
% H R A AE SRS 2 B0 SEO B AR AL B RN E R, &2 53308 A\ I i
UNERRE = -4-$L NN LR

4 VEREERL. T EER S MEE G A FIE R E T .

O\ Fe G E IR IA

T35 SR MHERS SR e E AT, BeftE N oudtts
%o BB BN TR MEE H 22 5 4R 5 TH 5248 H B S BOF s ik
EAN. BEUE NNHETRERERMINE RKIEGRSETEN, HESE
NI E T BL A AT

(JUD RFBRTS DL IR Ab

I, B BN B L8 NLAGE AN 8 TUAT (5 EI, Prig iz
ZAME NG T G E R IR

2« HITFIESE WIBRAZ H T SR i PR S AL 4 55 8w S 51 =7 DL
T R BAE A R B T HABAN TR R IR, 2 BN 08 N BIR DR
WEL Y. SRS AT A, (HR R AR I BRI A <5 B A R
iR, BREFEEAN ZEEANRBRIEEUE. HRSEHEAN, BETE ANZ
AR R 2 PR 48 Tt VY o B e P AL T 52

N
O g

i

81



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T8, EerE 50

() F R I R

SRR AR L B otileat . 2 Fefr AR s A1 AN 1 ER AR
RPMEIRDL, e QI T8 2 S AE L 2 e A2 sl at i iR AR A

(=) Feifeat i JE

I AT G IR 2 & 0 B2 AT [F) 55 20 B

2. Akt B s XONBLE 4L

3. kgl VA F A% 5 10 5 g A A0 0 3R S o PR 5 B R U 308
B 1%L By, FEGE AT LTI R 0 BE: RN PRI I, R F AR
A AHAHE G RS IR 2R IR (T 55950 - B iy B R
AW PO H 2 A BHE S 2k ETRT— H RS A E 2 e 1 3R
100% CHAME AR A A= B G AR B 5 o0 B EIF, WA g @i 5L H . 28k 5
A IR S AL AR AT S H 9046 H E0ETHSRD s AR AR BRI Ay s
P B s e Sl (g 5 8 e B AT — HAR SR B E 2 LEIdi 25 1 3Rk L 100%
G A A 2 e A 5 Jr o BiE I, LGRS mEr HH . v sis I
AR i 5 e A 5 H D9 0de H B85,

4y ARKE G DU RE 70 HE i 3 <6 0 A 1 4 T BE U 3 A )41 20 ) S 4
KR MBEAT IS 2 70 AL o 36T AT VRIS /L, A3k lieas 70 e AN AR
RS AR/ (& i W R Sl A L S S YR Rt i TR E R M R =R

5. BEEEEFAERCNE 3 N H W AT AT IS 88 40T s

6 IFHEMBUEEN IR DA IER, MHIE.

FEANIE SRR ER 23 0 AR AT AR 2 T8 SR R AN M IR (B AT 52 1
BB NN i BE SR HEAT B, R AT R e AR A K& .

(=) Wzl s &

e i o BC U7 ¢ N ARk b Wi B 2 T AR R H SR e EER B
L 51N S AR N N W B v S R

P9 Wiz 7 BE 7 REITHE « ot 5 S it

AR iy f e HEALE, FhEEtEANER, £ 2 HA

FERUE A 2 o



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

() a7 oo A 13 A
e S 7 BC IR i A R ARAT B I I HL A T2 482 28 P Pl 558 3 4T 7K dHL

83



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

+-t. ZE&HAHERIK

1. BN E Y,

2. FEEIEANNITE Y

3. (FEEEF) EXUR 5 RNE B9k T,

4. (ReE R AR SRR HIh FORIR I 58 A
e 3% 5

5. Behiir A AR
S HNETRINAL 5y G5B
B ARATICRI 3%
& B AR I NEM EAC S TOPV THELS R AT I . dias
B H A A2 ) B 5
BRI K YE PR A
10, #ZMRE A REM (e E R Z5€, 7 LAERL G i 31 52 1) HoAl

[o2e] 3 (@)
J Y Y
W

() B HTHR A THEARHERISZ AT 7 3
ARF G (8 BRAALHT — H B BB 0.5%F 3R it EE RN

H=Ex0.5%+244F K3

H A% H RO 1 445 5

E i — H 56 7= 14HE

HEEHBREHNUE, BHRIFEGHAR, %A, HIESE A
SHE NRRESEIRRNHIE S, BEIEE NG TIRHAE S N T/EHAM
FEE W= — M S AT A B N, R e BN T 90 F SO A B AL 8 2 2
EER NS (T a7 ARWGRIK P . FdEe i d . A9kH
B, ST H HHIE .
2. HEEFEE NMFEE %
RIES IR A — H IS B =1 E I 0.1% M 23R HR . FE8 Rt

4

84



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ORI R

H=Ex0.1%+44F K%L

H 8 H SR S 16E

E T H 54 55 1l

RERE R HWE, BHRETERH AR, A3, mEGE A
SHE NREIEEITE RRRIE S, EHEITE NEZE TIRAH 5 M LAEHAM
eGP — RSO, FIEEE R A . AMRESE, SO H AT

B« (—) HEEFAMAE” b5 3—10 TG A, RIEE AR
WHLE, P Sebr 3 By, mIESIEE NNFEEI 30 f

(=) AIINEEETRHMIH

THIRAATINFE S -

BB T NANEE GRS N R JE AT 5K 58 2 JEAT 3555 301 9 FH S H el

B W 7 IR

2. FEEE I NMBESIEE NI SIS TR M IR A 2

3 (FEEAFD) AERHTHIAER R ;

4, FESPIIRBVE AT 2 (I EGE KD,

B Ho AR AR DRI B B IE M 2 A DG A9 91 N Jk 46 2l FH 1) 35

(V0 FLmilk

KREER AT TG E N FEEE NS B S B, B
dH R S5 BRI E .

ARG IR IR s R S B AR, g S5 1 RABSOE A L R
170 B AHSCBIL, H 3G 0 BRr A ZRIE, J 68 N B HoAh 4
B 55 N4 R 2 A7 SR SUE AT 1R AR AR

85



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TN\, E2E&EHWETHE®IT
(—) HEoITBUR
SEENNAEES MRS ST T

2 HESTHEERATFER L H 1 HZE 12 A 31 H; HEEH IRSEEMN
STHEEIZ RN R (REERD) A28 T 2 4H, aTUIENT—21t
PR

3. HEMFUNRTAILIKAL T, UNRTICAICK AN

Ay ST AT E 5OH R IR

5. AFEGMATHIK ., MITAZHE;

6. FeEHEALIEGIEE NS HRE BN STHKE . SRR HH 8
SUMEE, R I ikl B TR R

7. BEEEANGHASESEMINRES NS THZE . IR g f 52T 200
F AT 77 A

() SR i

ESEHARESESEHEAN ESEE NMHEMIZAFE (PHEAR

FLRNERIESED) FURE B2 THITER 55 BT S G 2 1 i AR 22k <5 A 4 B W 554l e it
(AICERAgN
2« SIS T B R A EM ST, IR S E AR,
3. BEEHANNNA R E PSS, JUERIESTEAN. B
B2 NS R 2 HNEMEEN AR

I

1

86



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T, EerEREKE

() RIEESHE BRI NATE (GEEIER). CGafFIrnE). (E B 3E M%)
CRBHIE X E FRE ) (Fea R R HARA RAE .

(=) fHEER SN

ARIEGAE PR LA NCOFRSEHN . BeIE N AEESMTRFA A
Rz (M2 U A A N SRR R v [EIE 2 FLE 1) B RN VR AR AR N

W,

0

N

AT A B S5 N AORS i 5 3 AT AR 2 AR A s 1%
AT R R S RS PR S A5, IR ORIEPT R (5 B skt . e
SEEEVE . JeBI I R Ak

ARFHE S A5 B EE S5 NS4 18 Hp RIS S e I IR Y, 8 80 T 3 R 3 41
SIE I RF A o ERIE W FUE S B A E PR T CBUR IR “UE T J (fF
BFINE) BB M EIRRIM s (LU AR« RUE R 7) SN, IFHRIIE
BB RENSHR I (L& R 29 5€ RIS 1B A0 7 2 B B ) A T IR S
=

(=) AIEEIE BPEE SCF A RITEERE G, A NIHTN:
Lo BBGC#E. TR P IERRE B B R
2~ XHIEFF BB STEAT T
~ HPA VY Al B AR K
OB S E E N R IE NBCE S L
BHATT EH RN VENFEHERE NH IR L AS YL B PR S0
v R ERERE SRR R H A AT
(VD AR A TR 45 BRSO . RIS SR AN SO Y, 5
E A BIEE L 55 NBLRAEAFSCAR RN — 8 AFRSCRZ 8 R BB, A
LA

ARFE G NP HIAE SR B0 s BRI Ui B Ah, Sem s aoy KR

DS O s W

TG
(1) ATFEERIZREE S
NI R B A5 BB

87



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1o G HERHA . GEEERD . EeFBE I, JEE 5 sTRH 2

(D (FEEFHD) 2FE (EeaR) JFNRSTRA . L55KRR, Y
eSO NR 2 AT R S BARRE Y, Ul 2 7 i RV 25 00 S 2k e 3%
e NI F AR UM PR E 5

(2) e < 53 U WY 5 I 214 i R PR 58 1 050 8 S i ik < 150 00 o TR SRR A B SR 0
AR ot N N AR A [ e £ SN~ v 5 N L NN v PN D S 7
P IS AT A NIRSGTFEAR . (FeaR) A0q, EEHFHBRIER
RAEERAZER, HeEHEANAAE=ATHEHN, EHEeH U It 8 8%
FERUE Mok by B S5t B RS BB 1, BB BN B/ DR
— e FGZILBIFR, EEEHEAAG TSR

(3) FEESIE IS FE S TTE NEE S B NAERES W R E L E
IEAR B SR B TR BRUR] L OS5 R AR RS

(4) BE™ dh BURME B L 30 S5 U M 5 (A 2501, I ot 3 it
T RS S 2. (B AR ARUq, B i SUREE R E B R A E R
AN, HeEHRANMLE=NTAEAA, EREe MBI e, JR a8
5 WA ity % i < A 5 LA Dol ) I ) s i < i R PBE S LA A5 2 R R AR T
FGE N B DREE R — R FEEZIREER, ESE AT MW
R

SR at b 2 e, SeEHAEESMAHUERN 3 H,
KERENHREAT. BEMERHBRREAS . (BEGR) #attats

HAEREMT £, HEEMAILE LS. EHFUI . e iR

H

FGHEN MBS BE LM i FEEIEE AR Y FEN R (EeaR) . REeitE
VOGS EAE P L
2. EEMBIRE NS
FE G NI 2 S <ty R B 0 Bk G ) R e AU B A, JRAE
SRR UL 4 H BT e A E.
EIFY AERA L
LG N RS ZEUS R o IE R 2 i SR AR R E A B8 (R

=

88



ERE/\ ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HEDY EBAE
B4 EAS B

(& RV ARG, AT AR 03 5L 03 A5 e D e 8 el i HLoR B8
BE G TN JSL 2 22 /A5 J) A0 0 0 DX 3l 40 9 — R < A7 B A AT e < A 300 3R 4
fE.

TEFFUR BRI S 200 AR M B IR Il Bl R 4 b A8 5 )i, R BN N M 7EAS
W TR A2 5 HIR E e B Pk o 5 4 B LA 9 oy i 2 5 I Y
o RFEFIRHE /AZ S 5 e 03 B A i <A AR THAHE

BEG BTN Y FE AN T2 40 BE R4 FE e Ja — H IR, 7R E I ik % 1
O PR R TR 5 J — T P 28 < 00 A 32 <5 3 3R T

v FEEIFAGHRIE . MR A

B AN T BB AG H 8514 H AT 7ERUE SRS 47 BN 9t |

6 FEEMmAITEHMTEERAE
HEFHRAFHERSMINMEH B2/ 2 M TIEHBRESnEIITE
HA S ST e L

B AN BUHEAT I STt B 58 R A A AR B AL e, FE e N
£ 2 AWK RS SA R A S S/ T HEEN L.
7. BEEMRBEHZ G AET
BB WERMEAEIEF75E 55 I L7238 53 W, o <8 30N I 24 7 2 4y B0 117 52
3 AN LAE RS LA 5 A% BERAAME ML b, g ETES
NG PRRMEA S S RIEMEIRT L.

8+ HH s e 77 B

TEFFUR 73 PR LG A0 200 R I BRE B B) 2 )5, SR8 BN RDYEE RN,
A R 3ty DA S FEAR AN 2 7 24 ) ER U JRE [R5 B

9. FEEEMIRE, OIFEGEERE . Farh PR sk
B HATRERE)

FSERNNBEFFLE R HE=H N, g 58 i S E R, 4E
A B BAER E Wk b, JRE RS IR A S SR RER T b BeF

m

E-8=¢

o

5

I

X

89



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

JER A I 55 2ot Rk s N S A2 FF S (AR N RSEATEESR ) FE 2 it
HE P

B E BN S AR TR H N, Yl 56 BUR: e i,
o S T B AR E Wt b, IR R R R T A B B B R E AT b

SEEEHANCYEFELERZ Bl 15 M TAERW, Sl e it & REmSE,
W= Tt B AR E Wl b, JRR R S SR A & B EAE M E R T L

(GEEEF) B R 2 ANAR, HEEEIAT A GG Y 2R F
I B A B R

AR P R BT R e 1 A B B B R B 20% ) 1
T, NORBE AR BT FR G, S BN 28/ B 2 7 58 SR s a4 9 5 vk
SRR LAt B S ST N ER AR B IR . R R AU S R
SRR A D BT AGTE S AR B G IRE A U, o FEIIE I 2 8 IRE RS TR RS

B4 TN B 7 58 4 1 A o AR o S o v ok B 4 L B 7 AR 0 S
TV RS 73 17 45

10, 1G4

AREEG AR, ARG B PR L5 ARETE 2 H g i 4 & 15,
I FAE RN TR E P |-

R AR B R, S48 7T B 3 <5 0 R A ot B 2 < A A A% 7
CR=ON AN 20T

(1) TR A N KRB HIT Lk g B 50;

(2) (FEAF) &b, HEEH;

(3) HHH G T, FEEI

(4) FHEESFIAN, BESFEN. B&MIFICHN ., BEsuEa i
H5 T

(5) FEGE I ANZIERERE MBI PRSI M HEIL. ZE. HE
BRI, R GATE AR SRS AN 7 PR G R 5 A AR S5 I

(6) FEEHHAN. FEEITEANREELIR FRAEALT,

(7 HESEINTHERFAE 52 AL ERBU AR B85 B SEfrds
i NAR T

90



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(8) e S AR IRE K R Al 45 WS4

(9) BEEEHAMEBEEAN. BERIHAESITE N LRSI E
15 5t KR AR S

(10) E&ERANEFAEREI 12 MAANLEREIEZ It EEEHE
N BEERENT I TESIREIIN RS N BRI 12 A NES TS
=

D WRIEGEEW S W BEeFEE S A st

(12) EeE AL SIS R L NI B S A AT N2
FIFERATHAL AT THEAL T, Fe G408 NBOL LIRS E T 5t AR G4
BNV ST AHRAT A B RATEAL BT . TR Ab i s

QKPR st PN iR Sl P o8 Sy SUPNE S i - PSSR g e N
SE RPN B 5 HA HOOR) Ok R A R)RAT HIE 25 B AR B 191 A 7 48 AR
7%, BE WNFHARE R RERAZ 5 00, H A EE I 2 558 FUE R RS

(14) Fk <l i 70 e 3L

(15) BRI, FRE . PG, Weinl 9f 55 0% FH H IR bnrtE . THiR 07 Mg
RAARTR

(16) FL B E TN RIS T S BUSE B 7> < F T

(17) AREEGTFIRF P, 1],

(18) ARBLA BTS2 W L T8 0] R B BB S2 FR W . B[R] HA i

(19) i H& d5e/IN B B[] BRA7 | i Mg BE [m] 77 2 B F R A7+ B [ R A 28 s

(200 KAV F B4 e SE ] 2 T00 U 5 BSR4 1% 5 Sk [ 4 B K = T3
I 5

(21) REFE A HE A

(22) B BV 55 B 55

(23) ARESAFEM. BiF b, WA Btk ks

(24) EB I,

(25) BE=TATAER WHANTHER U+ RATAER, AR %
SAR A NBCRE A A N B B i EAR T BT oS T

(26) He A5 BB FR L35 NI\ AT Rext B G A B AL ot B 2 4 1 A

91



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A7 AR B RS WA B4 G At 2 Il IR B 2 1 LA 0T

11, BEAH

T2 CGEEGRD) AFSEHIRA, AR AL v 380 el 72 T 4 bR A% )T
JETT BE S B G O AN A 7 A R R R R B SRR B, LA AT Re A T A 4
WA ARG, A IS BB e S5 N8 5 B2 S RGBT A TS
A RGO AR B M 2 . 24 BTTAE 5 IESR 2 5 T

12, BEGMEFRG AR Tl

B AR MRS PUE I, B HRER P EIE R 2 &%, IF TR E.

13 o5 RHIESHE B R

BE 5 TN AR B 4 A0 FE A B A s o B LR R B 7 SCRRIE SR
B BT SCRRUE S T o R 40 5577 10 L B AN 5 101 9 BT 1A 8 7 S RFIE S W 4T

BE G TN AR 4 2R P o rh B R LR A 10 8 SCRAIE R VA 187 S
R B 3 5 <805 B 77 1) BT AN 2 SR 4% T AR o <49 55 7 LU A9 DR /N HE e 114
T 10 44 587 SCRAIEZ B4

I

14, BRI A &

LGN RIAEZR B AR AR AR B R A R A S B R
WO A BRI L B, AR ETEOR. FF e, B, K
B FRARAE, 7850 48 IR I 57 28 5 xof B 4 i A XU P sl DA % e 75 45 6 B 7
PR B AN H bro

AR RIE A B R M 2 A AT e 1, AN HRE

15, B4 50, FRlE IS LS S Bk R

RIEG S GREE ARSI 5, e AN YTETRER S .
Wt IR SE MRS M E R CERD S h 2 5Rhst.
WIES S5 AE G L, ELFEAL TR NS L ST Bl AR tE ol KUK A
IS NUAE, JER A A AL 2 5 e Bl U 2 A 45 AR I B RORIRAS 5
FOUEVESH UL o

16, HEHAMR A

BB R ILBER), B8 8 BN Y HIVEHZIE F /N B8 0 r 3471

92



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FIFAFHIEFER S . IEEMRE M AL E (P NRIEMERIEFE) 22
THIMEE S e i, JF A E 55 o il B WS o TR SR/ N B R SR 5 &
HAERUE Rt b, JRRAS AR S S tE ot B8 e fi R B
17, EAIE 2 ME 1 H A A S
() G R EHESEH
FEGE BN B NN A A5 B B, faE T I TE T
N SUE BAS B 55

il ]1{
%
s
[F

B 5 B ST NP G R, MM & T EIER SRR &G R
P N 5 s SHE N SR L E
B NN HZ A VA A P EIER S HEM (BEEE ) 1L

>
head

o i <5 TN i ] 100 B < B 7 AL i < A A i < 3 0T FR N T L oF A
ENIR T BBTHIH S A el EREEL . B im HIR G S AT
RGBT R, A, AR eE AT s T i

N FEEFEE NN HAERUE IR Pk £ — SR TR A R e 2

AT NN 2 7] r [ IE M 2 < R 7 90 O St UL R ) 2k <

B FFORIEMSCIRIAE B E S, HEf . SeB. K.

TR EEE NRIKEEIE B LIRS B4, 37T DARYE 7 2
HA AN PERAE D ERHAD A AR R T IE SRS B35
RIIESR A 5 Bl i 0 5 2., JF BAE A A BE E3Ee [/ — 15 2 i B 2 —E

NFEEAE BIEE SCS N AT R M e E B R H TR S AR AL
MALR, R HIE TARRA, TR R B DR (GkEEFD) Z1bjE 10
Fo

(B A5 B S A S & 1A

RIE LI TG B RATIG, BB BEEHRE AR B DGR
MR EEERTEBME. e LT EHHNERZ ST, A A REH .
2l

O\ e BEEEAE B ST

PN IR BON, F g8 BNNEE G N T 5 BE IR P e ik AT OGS

B oM R
E &
¢

it
K>
i

=
e
o
it
OB

o
g
3
e
>

=

iy

93



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

v PRIAFHECHAR R RS R e E BN IS AR PPl 2 &
B ME I 5
2. BEWEH RHUETR . WA 5 7385 T i H D A i A 8
ELET
3. B EHEAERH
4. VERRERL (EEE D mrb ERE S HE RS .

94



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t. REgHE=

ASE IR TR S, UM KU AT TR 2 S i
WIS ST S.

A A B SRRSO e, R 52 SRS, BRER T UEHTHE
LRI, SURRAC 5 580 BT A i 4L 2 0 PR R R
HB.

A T SR TR R, JRBIPE UK, AE A5
GYENE

() TRk

WA TR 3 BORPEE HRV0LIRISE S04 0 B 1
W, SEEGUGKTEL, PERK, E R

LR, BIERESE (s mEE. B, LB, X
RIEHSES) RN, SBSHIBEHT LR

2, CEUFRBINKL. BOZEHFEATIRIIE I, T2 7 Rk Tt 5
WAL . BE S TR L AR OB, BRUKF R, ATTT
A

3 R PURL. ST RIS 3 2 S EGES 45 (M A 2 3 5
RIS ELIEROWIE G IO DR RN 26, 5 LR AR . S
FOBRBE, JUAT 52 SR R

A AT R 1T T 2 U R R, v s
WESRGE . TSR (PAE S AR, SO 2 SEAL BRI R A
oo WNRIE G TRV 15 ARV BRI, SR TR T8, sk AEas i T
HRMFLEID , (RO T I BAIESTT LUBITRA S FEACR A K
FARR SRR, (LAl e A

5. AR M HORNIH 1 MR, T T R
BRI BRI T SO0 T W AT M SRR

6. IR, BRI AR, #5175 AL ERE, R,
BT e & e K PR R 350 SR BUAE ol

T, BRI I A BRI R A PRI 5 2 6 2

‘_[

ot

=

S

g

95



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AT A R AR, B — R AR IR ANRE 7800 SR R IZ — KU B A7 A

8. PRI MUK o FH5E T XU S it 1 R 28 7 B oxo 1] 7 WA s Wi 2 M)LE SN PR 4%
BRI E B REI, X R TR B SR A A A% XGRS CRIVR T B 2 R 2 XU B
NTEAC . BAR A 2N ey, < AR 10 ] 8 WAL 2 IE 23 T 43 O A IR N k4T
FRHEBEIN, KRR %

9. EMARIIGRHI AR . AF AT TR T, RAa Ity —Ma
RIATAE i, EEAEAE DL XU

(1) T AR 2 F8 BT B S B A% AR i T 25 45 55 38 7 SR 10 AU

(2) FBhIE R : 2 TR B L Toi2 S ARty >R (0 AU o

(3) FEZR: SRR B HITTE Lo i AR B4R Z 0 16 2 18] B 22 RO
21 I3 5 1) AU o

(4) PRIUESE: AR : 248 H T JCIE SN 55 15 TR <5 il A2 S ST s 4 RR A 20 B
B 2~ BT B SR I ORAIE 4 T e SR 1) KU o

(5) KLFFIRS:: [RGB R AR AIE 4258 2 i AF CEAT FE, 364 7= AT g IR
WS Sr NGNS

(6) {5 FH XY : & F8 BT 8 40 A WIE 29010 77 A 453 2R 1) XU o

(T HAE RS S di T R A 5838, M55 N G I ZE 5 B B
B FR G I A o R 3 A 2K PR XU

(=) HE B R

e o IR i i 4 BN i B STt o R v 7 A T R, S A4 DA
LIRS

1. R

ERESEIIEELREY, BTREFIAMMIN, 256, HIkr. k. Bk
A5 T L R 2 ) B 7 2 M A5 R AT P RO G BT 5 L UE SR M A T 1)
T 77 A2 R RS

2+ 5 A

HI T-58 5 BUSR Bk 45 RE ¥ B A 24 3 BUE G AT IR AN %08, 52 5 18 2 I3k
AT A A 22 B R, B R TR B RO R R B SNHEFR AT A 4R S, HE
R BRI I AIAR N BLEGHT], S EEEES R o 1) B R

g

96



ERE/\ ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD 3:75%:% Eﬁ :FE ( E%ﬁ )

3. IBE X

HI T8 E RS0 MRG0 THENLEEE 5 BT R A AR 53 B9 5547 0
T JCVE TR 58 R B R R L B2[R] R D B B ASWCEE 18 21 AR 1R E X
R, Bl R T A AR AR B B R R T 7= A P A XU

TH 8 A

PRI 25 N GBS AT = A R, I RS 5, BRVEAT N5

(=) AREEEHFEA IR

Lo AREFE BRI 5 1 52 7 47 1359 el 4 12 ) DXLz

PRIFREOIEA B 78 AR A T3 AR IR B8 I~ 35 [l ik 32 5 %
AN ST 3 10135 Bl 40 5 R B AR AE i 2

2+ FRITR O B I AU

PRIGIEERAR BN A T BEZ BIBUR N R . SRf R BT AR ZE RN
Pt N0 BRIAZ 5y il 5 S P R 2R (M5S0 3, SRS, M e £l
w AR AL, TR R

3. FEEAR T A IRIR S5 A5 R HIml 4R O 25 1 SR

DA R 2 AT R A 4 15 % A4 (R0 2 3 5 0 O i B A 3 AR AR 9

(1) HTHR 4R B0 5 R I B3R 58 Gl 77 0%, AR TR S AEAH L 4H 5 1
B e A R AR R R R

(2) HFARIFEEORAD IR AR IR . 38R 24T N T BUS 0 I E b ) i 5L
R R AR AR, of A I o AR 10 A A e A R e 25 P R R AR 2

(3) Bt IR AR LLR] . et G IR B 5 B SR i WT g B0RE 42U
A AR TR BRI 7 A R AR 5

(4) T Rt B R 47 PR sl Ie 20 1 72 55 D R A 4TI vk B 1 e 8 5
0 B AR e A T 77 AR BRI i B R R R VR 2

(5) HTHREGHRFEREPINESRAL G RA, LLRIE G B R AT 9% 2
MIFETE, (ERE G I A AR FaB0™ A4 B I B2 B 5 IR ER R 22

(6) TEARBSIRHLB R, JE&EEANEERET, HlunREE
7K FRTF B KNI ML RREE, o AT il = A2, A

S AR G R P 4 B BR R R

97



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(7 FABE R AER MRS . WK 52 2 AR KN B BR b, FE G A&
HR A 590 8¢ S (KA L 09145 b P 5P 22 1 S R T S 58 A AR T s DRI 2 S
S AL A1) B F A TR R P F SO B B A K+ KT i v 0 5 0 [ ok () L 4
gy HRBOR AT TR B f 4 125, p b A PR AR 8 5 R R R 22

A BRI B B () XU

SE T REVEIR DN, (EARIEIE & A FRE, WA AR IR B, Ak
SN AE ERR TR A B T IE AR 1 PR B 4 B ORGS0, SR B A R R 2 TR
B4 IS B RUR RFAE K -5 39T (K0 A K 48 O PR R — B30, 43055 3 B PH I T8 2 i SR
JRE 5 B A

B+ FREUHINIAG S LR %5 1) XU

AR BE G BRI HE B0 48 B H LR AT F R BRI AE Y, AR H S LR AT
AE T &M R PR (50 Fia B ) BN ZE 4P, AR G AR B & I I 20 H i1
TR 2 B AN TR H o EE 215 FRR g 7 5 58 e S A ) 4R
. HHos e, 5HAEE G I SELIEES AR, JFE6MNANEE
HENIRA NKSAT R, SO TFRA N KRR B8k iR F Ik
RIS, FEEaR% . ENKLERESIRRTE . FiialEr =,
HHAMES S I BB LIRSS RS R .

I 5 250 R ATLRA 5 LE R P 80 2 1) B K A 2 A ol 7 80 5 S, B4
BER N R 4 R R LA SR ) R — NS B E R B0 0 3 A 0 A
A7 N B A e S 4 R Jk G 4 R A A, 120180 ER - 1) i S0OAS 5 3 25 i R T i
SHERMERI SHC NI RIAFAELE T, MBI

6 FRA A R ) XU

o (K S 0 BT i R 5 o J5 DR 8 B 0 A Rt R A A TR A5 L T i
I G XU

(1) 45 AT e R oV S I 1 B 5 0% 20 6 T 3 B30 00 Al 55 PR AN PR R VR 229 K

(2) =B AT Be AR S B i BN, & BRI RER R
S AL G i IS AT RN KR

(3D 25 HA P 52 RN DA, A 40 5 IR 1) P 47 A i S I SN Bz R £, T
A SR ITUK F FR 2 5 7 AT S5 50 CEAR WA ZE BT “Ju. S0 o e

D

98



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S 2 ¢ (b)) HIWmEEE R N A SR AHOCLYE ), AT RERE I
T R T4 B A 5 A R 2 P R PR R R 2

(4) EMITEOUT, FRETaEUs0 I T e R THAR I, BE 4 m] ReTC Ik S
2 HA 3 B AR R BRI A5 LSRR JRE [T A0,y b 40 3 N T e A H A [l
TP A A R OB i 7 0 B i SR T 4 DR [ P i, 45 9% 80 44 1 i T vk
[ 4= B B 40 BTE 47345 (1) XU -

T FEGAE RT 5T H R TR B XU

SRV AR e 5 W A R L s S5 < 4 B0 T 35 58 G A% I Tl AN
PEWIE—E VG A, (B BUEUETR 3 5 P ZE Sy ik 521 2 IR R 56, A7 AE
ANETF RSB FERTETY, RAELENAE T R RS .

8. 2% 10PV HRIEA TOPV THEAS 1R I XU

WYINIEFFAE 5 T RAT Iy B S B 1E (T0PV), HHRBE AL S I, B
Bl 5L G A 2% . TOPV i) (RS M AUHE T ReAEZE S, SHRTEE
TS 0] ) SEZ P SEAN MR B T BEAEAE 25 58, TOPY iF St AT REH A IR . NG S
% TOPV #EAT B ] BE T B 2k

9. HEBEE H I SR I R

AN G (1 R WS B3 B, R REAN SO VRS A Bt B I B AR, B
T OB AL B, shAh, XT3 P L [ 0y 1) S B AR o, kA
WEBMN B, HBEEAEIAT RGN, TR LA Bl Bt kA IS 152
S5 o DT T T2 SN R U T 5 1) A 08 PR s 3 50 DU 2R A XU

10 F 55 AL [ 2 U i) PR

B G N AT BEAR A B 1 F5E T R DA 314 55 DAL 3R 48 dg /) FR I JRE 1] B4z,
ST B 5 R T N F SR e /0 PR IR [ B PRI HERE AR 2R 400, P RETCIE T IR
T fae /0N HR B ] By A [ R, PR BT R AT L[ BB I, AR 4 4%
WA A A L A A A SR L [R5 47, BT fi 5 B0 BLBE [ 2 L P 15

11 4 03 BRUBE [ 0477 14738 B Rz

ARG ENAFEH G ISR M B MSEHE. LG
e, BT iR, $ R p R ZESER R, SEREANEIEMNES
RE [l S G [ o AN PO B A 22 57, A7 AE AR IR o

99



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—_

2. BT R
KRR EUESRAE 5y I b7 25 A i 26 1k BT, B i < 0 AR N K
SRR L BT, BRSO B REGE SE AT — 1T 558 B IR

13 3R 5L SCRAIE SR 0 AU

(1) 5 R BE 7 A 5 18 U 3 A0 FE R R SR AR B8 B KU« I <e it T
T RIS 45 5 Bl 5 7 A O 14 XU o

(2) 587 SCRFUE 7 AR DG IR AR E B0 458 U5 7 SCRFUE SR8 FH 1S 204 it AR 5%
XU+ B 77 SCAFUE I A 2 AR o B8 77 SCRFIE SR BRI R KU . PR KU 55 5 57
77 SCRFIEZRAH S 1R XU o

(3) HoAth WU = A FEHOR AR . BSOS . R AEAS AT T S 6 XU
BOA TR RN 1 XU -

14, Z 5EFEEIER R

B B AR B TR RE, S 5008 Al BANRAT N T E AR
ERAT AL LA K SE Ty WL 48 22 Sty SRR AT KU, A0 35 AELANBR T 8137 4ol b 55-4¢
SERe S R RE S8 KR, AR REA NS B /MR RIHIE S5 AT NI AR AE
R . SRR ST A ZE 5 AT Re 51 R AR s AEFE WML B 32 AR 4
IEFEA N RS s AR AR R ANAE S L0IR IS, AT 8 28 Yol J THT R e ke 22 HE T
BT A RS, s AEFE AR TEAR T 1 KURS: s R 22 4 b T 3 OAA R R UE A A% 22 5 DA K 52
B4 RN AE G ks R R AR s AEFE IR ARG SR i XU &
FESEA b T BEREIE S R AT N, FAERPEAE BB e W 8 U7 T 5 58 9 W] e AR AE 22 57 1Y)
DS SR AN B . A PR BT 2 e 1T e 3 B HAth XU 55

15, £ 2 5Bt 5 5 Rodir 77 Ik 5 0 )UK

ARG AT IR VAU IR B (R I 20 5€ 2 5 b 55 R e B e 27 A b 55
P REAETE AN T RFA XU .

@I} i 2 i N 1] N S L T s P B i T e s R =D PSP
FAETCIE SN AR B A I8 Bk T R

(2) A5 H AR R UE ST A 0 F5 07 T e Joik S I8 HAETESR . 6
122 PSS SEA R G M S AH G 2 ) XU
(3) i UEZF HAS IS, AT RE I A 30 8] TGk St 4k B IE 25 (¥ 7 4

[

/

I

100



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

P o

16+ 25 =TT AL IR 55 (0 AU

ARG B 2 WS AT =T WU B, A7 LU KU

(1) HEERACERHLA R 2 M, S ECEL R JBE(RY 55 32 2R
P B IE, IS B BTN BRI [l R 55 (1 KU

(2) EACHUR P RE T BE S S B2, B SERE DT AR AT IR, R0 ANt
W HEUESE R S ME H T AR, ] B R B R BE s BT Nl R X ]
PRSI R BESK B FUEZ7 38 5 i S HABARER L -

(3) UEFR/ WA S Py e FeFEE N S AR LR T REE 2,
72 AR BTN i 32 45 ) U o

17, Hee &R B & XU

(FEeaRD) E%UE, EL 50 4 LIFEH MRG0 AHRa NEBCEAN 200
NECE 3 B HHEART 5000 ATt B, AN M A ¢ & R 2 E
FEF TR I AL, B AP RES M HEa AR & . S B R i 2 &
R E ) S PR

CPOD st MR
A 4 (1 Al P XS AT A B 5 BN R E DA BN A B I A2 Tt <
577 PASAST BB B2 (B A7 B ARG

1 G, T8 a2 4

NI A G BT TR BOIE T # B J g, FLRRRR I B W < B [mIATLAR AT PASE
FEAFTTIAEE B 85 1B R 20K

AT G fe /N e (] By B B A CH AT 60 T340, A/ & Al LA
£ i 8 AL Ty k% ST 3k <y BRI B 1

QARG RAETIINIETF A 5 BT E T2 5, URE S HEMT IR A S G () — 2
W75 S R BB 3O (HEE e A 5 TR R B A IR 845, ke A EA &
(=B W S P 1 M o R AT =i 2 S

ARl ARG R “H-LEs Reh®n bles” « “S)\En Eeh
WU RS [ 0 AR A S S - JR e B H O S e ] AR
PNSEE

e

101



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2« T AT R B I s Ik RS Al

AR GO IE G, BEBEN AT DAAEAT: e O L 8 Bl 0 H HR R HR I B
W [Pl A K o (ELAERR S ) RFRR IR T 0 1% D0 R AT BETCIR TG A2 BB N 0 H & H I
JBE (A S

A NN TR & AR TT R S BB LU 5 T, AL GBI T AR
(i ARl 3 BB 28 30 ol A3 B P B 7 LU AR T2 3 B 1fE 1 90%, HAMVIKTE
DL BT 1) 80%, UL, NI 5™k 42 ) Bl 1% 52 BR 5% 7 #5058 Lol
ARF N ETF, AR oAb iR B R B e [l g 7 2, L8 [ x4 R 4
HAEUETR BN, BlEZ U A, RO FRARAR I <5 R BExS H 3 182 [l
i AL & B 1 A7 o ABAENSm K PRI T R 00, AR B S
A7 M 3 T W T 30 P RS 5 AR ik < BT 30 B PRI 5 45 8 2 < PR AL 2l P XSt £ —
FE R P 1 52 MR A 3 4 F 0T T [

(3) St % H AR VE RS E B TR D . Ry S AR it i A 2

ReEHANSREE NI, EWRREER A TR T, "
RIEIEEE I & S RIMAE, LrGia & sl P XU & B TR, X [l H
THEATIE R R, MFOUR R T e B Al P XS (1 4 B e, 5 1E
APRT

1) B {5455 B 0] H 77

BENREIES WA SR “+ . e nmin HgSkERE” i “Ou &
152 65 1] ECHE 2 ST I [ AR T 7, TRAN 1 A g T4 42 B2 Uk [ FR A P 15 7
LREFF o

FEBETEE N, BN B] B R n] BEE 2

2) FEZESLATIE R

BRNAMRES WA EEGF 1. ESmBngHEES5kEE” fEg <O &
152 WG ] B AE 2 SO IBE [T OIS T 7, VEAH I A AR 5 < 28 2 A IRE [R5 A ) 5 7
LR«

FERETEIE T, B0 N MOE (B0 i f) Ief R)4 7T b — M IR A58 A iR

3) EEREME

BENBERES WG EF “+=. EEERME" P o 2l

102



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ERIETE”, VRN T AR S B E 1B TR SR

FEMAEIE T, BB NEA S 2 S 0 B0 E, (7 JRE (] 37 AT Re g
542 52 BUAE 5% S AT (BT o

4) o [ IE M 2 A E PR LA 4

(D Hofdn XU

1o DR AR R 217 7 A PR XU, Lt H i 2R 9 AN P 77 A 11 XU

2+ PSSR IR R BE G . N A& N FEH Bl 3748 AN 58 35 1
A R AR
v BRI R AR RS . i FEAE S IRVEAT 95 7 AL I XU
o XF B N 7 0 4 4 T A A T T A P A 1 KU
PSS FE S R )R] RE AR KU
 ANATHLTR] R R B E BE T AR S, SN SRR KT DT A R KU 5
V Hofth = AN B XU .
(7N AR BV SO RS IS 2 R IR 0 5 B AR LA ik 4 ARG PRAN RT AN —
FUH AR

AR B GFRESAAR BT T AT R R A R AR R ek e B TR R VU L $R B L
1 27 T 370 kA A5 8 TR R, ARER T — R I L T AR S 1K
S RGBS UL i AR AE o B B TR (38 0 5 TN LB TR A0 At A 5 L)) AR AR A G
VAR R AR G AT KUK TR, AN R B BE UAR FH PPN T i AN ], BTt
BB ATUAL) FR) IRV S5 R PP AN 5 i <R A ST A oy UL AL 2 R AAE ) 2348 7T RE A7 AEAN D,
P BE AL S A Joe <55 ) 75 42 AR B LAY 1) 25K 5 1 U 7K 32 B g 57 il JAURS: 22
(] (I UC BC A5

~N O O s W

103



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= EEEFANERE. KIL5ESUTHER

() (EeaH) KAE

1. SRR & [0 SR LR B & 5 [R] 20 08 N 22 2 A AR A K
RVCGEL FFETR, NATF RSO RA AR RUGET . XA
A 5 A 20 AT A GRS 0 AR AR 2 R ECEE S, hEeEHEA
M EIE NFABEELE AL, JhP I %%,

2. KT (EEGR) ZEMEOHRTE NKRBE LG T7 A 31T,
B RBCERUE P H NAERUE B 2~ o

(2D (EeaF) MZ&ibFh

A NI — 1, QBATHRERE, (EeEaR) MH&IE:

1o B I a AR REZ IR,

2. BEEEEAN, BEEEENRTAL, £6 MHNKERESEEN, B
B EAUE RN,

3 HIBUFRIIHR BT G 2R (BRI R BB i A% 05 50 S8 38 Hu i 1) A A2 3 22 A1
IR R BUE bR T B AT & 2R DUSIREEIL E VI A UEIERSN ). 48
HmbINIR I E T, 2B AR S M IHTA MRS Rtk TR
e, T A N KRR AT B E IR TR AR E i 1 5

4. (FEEEFD) 4952 AL,

5 AHIRIE A AN o [ 0E M 2o B 52 B AL 00«

(=) M HiEH

1o B PEE/NE: AL (EEER) KibFhz HiE 30 M T/FEHN
JRSLIE SN, Je e BN G 0 7 B /N A v R B 2 0 B R kAT
R
2  HEEW S RE/ANAA M, RS PSRN A RS E A RET
BN S (R NRSEMERESFE) FUE REN 2 TH BT AL ERIE 2
SEMIN AR ke IV 7 i R/ INZH AT LS P B AR N B

3 B WM RE/NIAST: B MR NSRRI I RE | THE
iy AEBUAI M. B WP IE SN AT ARSI AT e Z N RS 3D

o

1=}
H

104



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

4. BEEWF=EHET

(D) (FEEEF) LB, G P55 N G —He i

(2) X B4 W 7= R GRS 55 HEAT Tl BEATA A 5

(3) W FEEIF P HEAT i E AN AR I 5

(4) HiEIE RS

(5) HEiE 2 THITER 5% Frosh i SEARE HEAT AN i vk, WS RT3 55 Fronf i 55
e LA R LA

(6) Kl FAR L R EHE I 2 & BRI A

(7) X HE G ol A2 W0 P 3E4T 43 IE o

GMPE R AR 6 AN, AARARIE G FrRFIE SR O s 1 52 21 PR

T ANGE SIS A I, I S PR AR REIBUAE .

(P JEH %

52 R T 5L W P 0 S NHAE AT B S W s B R R AT &
WA, TEHE A RS E RN NS AT

(LD FE 4 TV 7 3 SRR A% 5 ) 4

RYEIE S PB4 I TT 25 W HE G P15 505 1 4 B A 55 7= 4 B Bk 4
WG ST RBFIHB R G655 )5, RS ARA N L4
1A LA AT 23

() FEE WP IEE A

TBES AR R ERFBB A dr s BEMERIRE ARG (hEAN
BRI [ IE 5735 ) FLE 1 2> TSR 45 i ol U 9 e AT 28 BT Hh L R L J5 i
FERIE I 2 & I A M EE A & T i FAk S o BRI & %
ZJ5 5 AN TAEH A EEES M =18 BANHEAT A, FE S =8 SN S B 3
WE GHAERE Wl b, FRRE IR SRR A S SR E R T L.

(B FEE = IE H MM B S R A

BE G0 =I5 M 2B DS BB S AR NARAT, HARAE PR B AF A5 € e
REK

105



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T EESFRNNAERE

(=) E&mFRea N S NS NRBCRA X 5

1 a8 H N RIBURIA LS5

(1) R (FEeE) GafFipk) KA RME, BB ARAGIE
FEEARR T

D RIEFEE T &

2) H (FEER) AR HEE, REEEENM (eaF) Mz Hir
(LI TN

3) M (e GRD) Wik &8 # 2% DLAGE AN e Bl [k 2 Atk vt
LAt 2%

4) BHEESL G A

5) FZMEHE HER S M ATRE ANRE

6) Wt (ReaFE) AARERIERERETEN, WIAESEAN
BT (EEERD) KEZAIREEE, N2 R I 2 A Al T,
R A B i DR 37 B B3 B8 A 2k 5

T EREIEE N, RAAHHEETTE A

8) WEFE . SEHEL GAH S LA, X B Al S HUA I A SRAT Dy EAT M B AN Ab 2

9) AT BRI HAMAT & 2 AR BB TEAT 5 B B LA 7/ PR Al b 55 9
A (EeaR) MERZH;

100 k¥ (HEEERD) KA RIEHIUE thE 2 e iioat M7 Be s %

1D fE (EEER) LErvelE N, H48sE s 52 H H 5 [R]

12) AR ERE Iy ik < A 2t X AR B8 4 AT A B AR BUR, DRk e AR 2
AT A DR g I 7 3 8 RS Pl 2R AR 5

13) EREEM AR VFRIRTIR T, 2GR R RVEBEAT AL B . e Bl I 75
fir k55 ;

14) D8 BN A4 3 AR 0 B A A M S AT (R A BOM B0 5
Tt FAE AT 5

15) WE#E. HHMAINFFZ I SHmF S, AESR /it a 0 i sl Al e 5t

106



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SRS SRR

16) FEFFGA AR ERMM AT T, ST RR A AN, Rl 5
EEIONESWIF

17) VERRF R ERIE 22 U AT (BB )Y 205 I A AR .

(2) R4 (EEEVE). CGBIEIRE) RHARA RHE, HEEEHAR LS
FEEAIR T

D) REFET G, TpEEE B FEE T ENE N 28 0 AR A 75 B2
SRR R, MR A IS

2) TPEREE R RTE

3) B (FEeEFE) AR Hke, LARSEH . ) 0 #AE A
7=

4) & R HAE TR N AT H S B . e, DLl
275 77 N FAS AR 47

5) HESgAANEI TSR] MR 5. M E L NSEE SR, [}
VIE P A 0 14 5 4 A P R e A TN 0 7 A ST, o BT B O AR [ B 1)
B, ek, TR

6) BRikHE (FEEIE). (FEEEFD) KHMAG HE S, AEFHEE LM
NE AT = NI, AERLE = N a7

T RIEHZ IS FEE N B

8) KI5 BR K B AL THE S BUA NGNS XA B [l X A7 14
JNERFE (BB R SRS I E , #0 RE TR A f 3 i EE B,
T ST 2 AR AT R ) s R[] A7, ) R e O [ 355

9) BEATHE S 2o UM AR S I g ) B 4 T 55 2 T HR S

10D FrflZREEiR s b RS A B R A

1D g (R0, (EEEF) KHAMA ME, BATE SR &
& X5

12) PRApHEG L AR S, M EE S G BT BB R A, B (R4,
(FEEEF) B HAATRKIE A AMEI, EEEGEE AT PEERTN TRE, A
EREPNS i

107



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

13) #% (GEEE ) MAEMERSIE T R, Mm-S m A A
GaN e St
14) $ZHE R 5] s, SRt 2 B0 SCAS BE [R5 7 5
15) fikdls (FEE). (FEEEF) KHMAE e BEESMHRE AKS
BRI EREEIEE N EEMIFREE NMGE A RSB AN KRS
16) Fo M (RA7SE S 7= BV S5V B I 2T #REE TSR At AR 56
ok 15 4L B
17 i O 5 2 1) i 4 B 3 SR AL (0 % SO BB RHE R E I TR R I ELOR
R e 12 IR (R &G ) FUE I RIAT 20, BEN & 0 3 5 &AM A
FERRE, ARSI B RUAS 1 26 A T A9 B4 D BRI 52 B
18) LIS INEEUFEH /N, 2 5REMRE . HHE. S, &
AN 3B s
19) TG AR ML B B AT B S B I, R 4 75 o IR M 2 9
HWREEFEE N
20) iR (F4ATF) T3S 7= 401 B 5 S A AR N AL
BRI, BRI DT, R ST AR IR AT 1M S B
2D WEEESTE NGEEEAN (&6 F) MEBTEHCH S, £

2) B E BN HL ST RATH =T AL BEI, B0 B =T A BT R
HE5 AT A TUE;

23) LIS E B NAL S, AREE GBS A N 2 AT (8 R BN S ft HAth
AT N,

24) HeeEHNAEFEMIBIRAEB B SR8 KKk, (EEER) Ak
M B RS EN N, K QR TSI ITHRAT RIS RS,
TERE S AL NS 30 H PRGN ;

25) PUTERIIHE S B A AR 2L

26) LI IRAF IS I B AN A M

27) VRHREM A b EIE M 2 HUE AT (B R 2958 B9 HAl 55

108



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. BEAE ANKIBA S L5

(1D MRE (GEEE). GeFINE) FHMARIE, EetE ANBORE
FHEAIR T

D B (EeER) B HE, ERHENM (Eea ) MRiE 2k
I

2) W (G R) AERG R eITE 9 ULGE U sl & w13tk v
LAt 2%

3) WERSEHAN ARG TEE, WAIRGEEANGER (e
B FEE B E ZIERERAT )y, MR Hodth 23 A 28 1 B
KRIAKHINEIE, N2 EIEE &, FFRPOL 2 OR300 1A 2 5

4) RAEAHR TN, AEEEIT BRI« UESRIK T SE BB A R K™
NFE T PHIETR . MBSO Wi 5

5) WA AL SN ANKRE;

6) (ERGE BN EHI, JRAFIREEEA;

T AERNEI S EUE R S E B (AR 205E B HARBOR .

(2) MR¥E (GEEiE). (GBEINE) KHARA ME, FefE AN SR
FHREAIR T

D PLSEE R B e iR R I 2 e IR E S e W7

2) WAL EILE M, BAMFEERNEWIZ T, K&L%n. &
A AE R SILEW SN A, Motk EW 18 FH

3) e NENRES] RS ER. WS E R NEE AR,
ORI GV 77 1 22 4, DRAEHATE I3 & 7 53 G308 N B W7 DU R 5
SR EARAL; XTI E AR R e A B IR, SRST RS, K B,
PRUEA FISE G 2 AR BB BRIk WOPHO S5 07 AR B AT,

4) Rt (Reik). (EEEFD). FBE D HAMA e s, AEAH
BN H AR H = NI 28, AMEREH = ATE LM

5) RE e E ARG 55 A R E KGR A REIE;

6) FEHNE TT R EE G IV 7 I Bt B K P MIE IR K P A IR B T R I 7, 4 (3
EEFD) M2, REEEEHEANRTRS, ANHAEEHE. CHIHHE;

109



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

) PRSFEE MR, B (FERE) . (EEERD. B8 I Al M
ERARES, EREE S AT IETT LR, ARG i P
8) B, HEESEENITENEETE. e hiieE. Sehnm
FAWE 2 [ A B B < 98 0
9) FrESEEEFEE b S5 iE BN AT KI5 B I S
10D XF I 55 ottt ZREERE . TR S AN B2 i Y E R L, U
He B NAE R BB I E R A I (e AR WHUEE T R
SEHEANAGARPAT (B FHD) MUERATHN, ENHRNEETE NGRS
ENEEYIR
1D RAFFESFEEN A WO SCRAEARAT R BORE, RAFITIRR
FEERE R AIREDR
12) MI 78 BN AR SO DR A7 3 e 0 R N A4 0
13) 4% RE | F AR SR I 5 2 < 8 B AR
14) {5 5 8 BN X352 B SRR E 7] 25k 4 00 BIUF AT N SEAY 88 < A AT
[ %5 A1 PRI < 78 55
15) it (FEER) (GEEERD) LHEMARME, AREehIFa AKX
NEECEEEEEN. REMPRANMOEAEESNIRAEARE;
16) FZHGEENEIAMN (e E R FTE I IRINUE B S 8 B 5t
iz
17) ZIsEWr-EHE N, Z5ReMr e . BE A, ZBA)
Aic;
18) M ARAL . WIS B BRI B A B I, R ks i R M 2
FIE A B BN
19) Bigx (FEeEFR) FREEM - BURN, RRHEEEITE, HEEE DT
FEAS DR FB AT 11 e B 5
204 M Bk 5 BNV EE N (G & & R IS B AT H 2 55

i

»

(&

2

HEEHARNE R (Re ) GRS RN, NOyEE S0 HRT AF
[ B B
21) PATERIEE S HEF A N KR oL

110



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

22) VEAHEML K BERE I S UE AT (S AR 205 i HAh 55
3. BB ARFA NIIBUR S LS5
B G BBE T A A R S O BT N RIS (I e R ) IR A AN 32
B H HRYE GEEGR) SR nH, RSOVAR M HTRa AN (G
EEFED)FHFEN, EREEABRA AR SHEE G0 2 G 0HRa NE (5
EEF) BENIFAUE (EeaF) BTy 2k it.

TR 2 BURAT [RS8 1 S

(D) iR¥E GhEih). GefRIME) KIAbA M, e Bira AR
HMEFEEAR T

D BRI ;

2) Z 50 RS SR R R & 7

3D AKVE I 44 I o 1 (RN S 0 Y 5 00 R T L g F 47 2 [ L AT 10 2
ERGEIE

4) FIEME ZOR AR M ATHRFA AR 288 AR S IFA AR S

5) HUM BE RIRAR R G AT A AN KRS, X EmIRA AN K
PR TAT (R A

6) BB R AT R N A 15 B BER

T B EE AR ISR,

8) XHEEEHN . EIE N MRSV HE L SVER G AT NIKE
i SUIN/NEREER

9) VERHEI K EE R S RUE I (GEEE TR 2958 B HARAUR] .

(2) MR¥E GhEiE). (GBEINE) KA ME, Femaira AKX
FSAFHEART

D ANHRERIFES (GEea ). #5500 1555 B e SO

2) TR A i, TR E SRR RE ST, BRI SR i
5, HEMERBTRA, BATAEBE R

3) RUEFEEE BT, MIATHBRAET L5

4) AN N H I BN SR . BIAR A Bl Z B GRFA A (2
EEFEDY Pt st

0

111



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

5) FEHFFANEEHBNEENA, AHEEETHEE (EeaF) LIERH
bR DT4E:

6) AL RS S A (FEEE R 2 N EVER R 15 30

T) PATERNE A A A N K R

8) R AERE AT Fy i A i AT AT R AR A A A 24 4540

9) MREEHA. BEUE N HEVM SRR S Kolk5s
WA

100 JRAEEI L A ERIE B2 FUE IR (T [ 205 i HAt 55

(=) BEMHRFA AR AL W LRRE 7 A

BEGAREA NR 2 S AT A N, 28R E N EERBUR
RAPURREE S AHRFA N VORI e MHiRa N5 a e — a0
B PSR4 AL

I G HFA NK A HEH

TERFE G RIN B IR )G, ke BN PEA L B R A < 1Y -

A DU T REA I AR 3k IR A e 1 S G BT S N BE RIRR S I A2 &
HIEE S MARFA N KRR LT HS S HN RN, ARSRERSE SN0
WA NI I A R OB & 0 BN R 2 BN : AR R S A a
AR HIR a0 B0 H 5 AT G PRI & R AT AT 0 B o BOfe DLz e A0 B
AT NIRRT R AR 2 S TR B e A 00 7 A i < B I e i ) LU A8, VAR R 4%
REDU & TS, DR B
ARk R I < P 3 < BN AN I DA ik < IR < ) A4 SCRUR AR B iR
BH I RS S BTRFAT N DA G 12 S AR AT NI S AT R AL,
R ST R G (R 8 B B A A NI R L IR SIS G 2 &
WA NREN S B R AR &R S H G ARSI S 53R
AN G IR I < ) 2k < TN AR AR Sk S I 2 4 ) 2 < (0 LR AT SR
HAITEA RIS HF A NKR N, S IEA I SRR SR & & R A€
AR GRER GRS MHRFA AR S, ARSPER SRS NHRa A

112



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R R IWA T H AT S M BFRFE N KREH), HARESIERE SRS
HNARRATE G IR W 2 S B A NI A T B SRR S A A A
Rezo

1. HIFHH

(D) MHIBFERE NFFEH 1, NG EF RSO HRA AR

1) 2k (FEEER), HREEEF 5HLE IR

2) HHEESE A,

3) HHILEIE N,

4) BTN, BESE R HAE L E RS

5) EIL G B NI HE, (AR A I B 5
(5] PR T SR B Z SRR T PR R A1

6) AR HE L4

) AR5 HAREE AT

8) ATIEI T Hirn. TOHEORNS, (AEEEE R AL 5E KBRS

9) ARG MHEFA NKRSTET

10) B34 BT, EFIEGAFE A& Bl AT BRYINESR 2 5 ik
T RIBR b

11) B PN B GAEE NER A TR S A N K2

12) MBS A AR IS B8 10500 E (& 10%) J 407940 (14 3 4 43 4
RN (DL AR50 H B0 E, TED R —Hm
KA FF RS AR FFA N K22

13) X4 A IR 2 3 NRUCRIFN S5 7= A B K R ) 14 G Al = 03

14) FANEIL. (GEE A D 3rb ERE W2 00 (0 A B 24 H 5 & 0 A Rr
A NREHIHTI.

(2) TEVEEEMUAUE I (GRS A ) 2@ MyE B i B B8 &ikea A F
FE O FE AR I RTEE T, PAN IS G0 ] th 2R 6 AR 68 N i 512
B, AT AT O AR AR

1) VR SR I 5 45 9% FH WAL

2) VARSI A o A L RIS e 9 2 B B A 9 U 5K

i

113



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3) R RLIRVERENEIN . AR SGAE I3 52 B i e 8 e LA FRAF DLk 45 R A A
ARG (EEAHD AT

) X (GEEE D SO 5 S 0 AR N\ 5 T S AN 52 e Bl A5 25
AR (AT 2 NGRS R R RAA

5) FeHE Y55 B SS :

6) HEEA LG i A B

T HEEEIAN. BN ESRHENMREE G, B, BEE .,
G AERE ik P AR S5 U CRLHE (R A PR H A [ 75 B R R L TS [
(IS DP

8) FuHAAEMUA (FEEEFD) M AN A IFEEMHRE AR H A
I

SWAENLALETTR

(D BREAEMMESR (GEE&AR) BELEN, E&BHRE AKaH

S ANALE,

(2) BEEEIH AR E HEBARHERN, HESTEAH

(3) BEEFE NANEGLEGFESHEEE ARSI, B4
NI B B E AN Y BBt 2 10 HARERE HE,
M MBS AN BESFHAYUE AR, MYEHBAEBmEZ Hi
60 H A HHF: B AN RENHE, BETE AN NELEAFFR, B4 H
BEFEANBITEE, AR RTREZ Hig 60 H A IS RS EEA,
HEEAP M E.

(4) REFEEHE 10%LL E (F 10%) FI3EE A7 B Nk [ — 35 1515 i 22
SRAFFEESMPFA NKS, B EEEE AR AR EeEH AN Y
HUCEI BRI HiZ 10 HR kg & B AL, A e H 5 U 5 4 040
FE NMUERAB EITE N BEEH A gu A48, B4 EHAEBREkEZ Hi
60 HA AT HESERANRENAE, RERESHH 1000, L (5 10%) B
BEFEA NPVNE BEA T, R4 S0 AR H B FSEE A
S22 E R PRI FE 10 HNGE RS H AL, FF 15 & A 3R I 2 &
PEFREA AR E BN BEHE ANJUE RN, MY E R BIREZ

:
- »

PB;ﬂi
S
R
&

o
A

114



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Hitd 60 HNHIF IS HMZESEHAN, HEEEH AN YELE .

(5) fRFHEMF 10%LL L (& 10%) FIFEE M FRA Al [ —F I ER A
TFREESEMHRAAKS, MESEEN, BEEEANBAGEDR, B E iR
REEMHH 1020 E (5 10%) KR mHEFH N ET H4E, IHFEDHRAT 30
FR A EHIE B 2 % 5o B AR A NKVE BT B S M AR A AR,
SEHN. BEERE AN YA, MMIHEG. T

(6) FLMBFRA NV HEN G TR e 20 A #7720
BaEidH.

3. B EMARA AR A BN A

(1D AR A ANKRE, AEANMTSWHITHT 30 H, S EN
N FEEUERA N RS B2 DB DL 2

D 2 BT E] B s f 2 308

S H I, WML R TR

3) AR EE SR A N KM H S 0 BRA NG i H

D FRFFCEH RN A ZOR CEREARRTARIEAN S0, AR AR
BROAPREE ) 3K I [A]FH A A5 5

) LR NI KR AT,

6)  HH I 2 0 Db ZIHAE A 1) ST A BB AT I T4

T) HAEN T B A ) F A F

(2) RHGE I 27 AT RRER T, B EEAN R EESGE
1 U B AR T 4 0 R N R 22 BT R B BRI TRy 2K BB A TENLC & H
R R 77 SRR RN 0T 2 i I 2 38 (A s TR) S 77 2

(3) WMHLNNFELE TN, R FIAT 50 AN S FEE N 298 5T L 2ix
RO FERAT B anE A AN EEGHEAE N, WL 5 4T - T8 Jan 5t 4 7 1
N EHE E Hh SO R P LT AT I B RN NI S AREA N, RS
A7 F5 TH 300 e A BN MRS B A8 N 01488 7 M Ot 3R e W T SR AT B o B
&8 PN BURE S AT NAE A YRR 0 2R e DI v S AT M B Y, A Rg R
PR ISR

4. BEEHIREA N U7

115



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HEMHRA AR EE T2 BT 277 ks, W
LR sevr R HAR T AT, 2 AT A2 WA R A E .

(1) DIt e. HEEEOHRAA AAN LR s DA BER RN RS TIE &
IRACGR I, BT 23 I 2 4 BN 8 N PRI I 24 71 6 e <3 0 0
FAANKE, TN EITE NAIRRINE R, ApmERdi. 3
T RIS AF G LUR 26 PRI, AT DAEAT S & AR N R = BURE

D SR A HESWCE ARG OB EIE. 2 2B MR RRTEA R
A 3 G BTN B UE R BTN B BRI A TIE AT SR AL (R & )
AN VEEFIIIRLE » I BRFA 2 a0 FE e 5 2 8 BN I B0 BURMTAT S

2) AR, IER B HORKIFER G T H R S AR IR R R, A
BN HE R AA D T AR GAEN R T H RS SBHN =2 — (&),
A B 2B AE R Bl HACR I A 3 A 3D T A G B G H 2R 8
WA — > 22—, HENT UAE R A S R0 A N KRS AT 3 A4S H
LUE 6 NHAW, #tl € B SR IE T AR e i A A RS EH AN
G N K2 B2 F AR A0 H AR A R 2 &y BN AN D> Ak
EAENMEILHRELSMHH =02 — (=02,

(2) HIIF 2o WINTF2 RT3 0 WA AR HXS R P T #5545
T B 4 15 (R 20 ) et 7 2UFE R Rl H BLATIA A 22 H 4R N SR e IOk
T2 B2 DA T 7 B < 1 (R 20 5 1 Hoth 5 Uik AT R v

FERIN 5 & DUR 26, S8IRT 2 1075 A A 24

D SWHENE (EEEEF) 2 A MaBCER)E, £ 2 N ITIEH A ES:
DA R T 5

2) HENEEEERZEEMEEITTEN (WRESTTENNHEN, W
NFEEE N BHRE M RO B IR R AT AT . 2N RS
EN AREEITTE NNEEN, MNOREE D M AUENLIC A HE T %
UGB FIUE 7 PR S @R AR PR ks s eI Nk &
BN MAS IR TR S I, AR IR

3) ANEE R A E W AU AR B B s R, e Bra
NI RIS AN TEN R S H S S M = — (G =02 —);

116



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AN B B AT R B B A ARER BT = WS i R TR
[R5 4 3 B/ THERL 8 6010 H B S i B — 48 2 —, AR AT ASE JE 2 45 Fr) i
S EREE N R BIFRI 3 AN H LS 6 AN BAP, 35 e w3 0
TR MEA AR S EHHENESHIRE AR HRE=7r2—U
E(E=Ea2 ) BEmPnEa N B E i W ez b AR BB i
L

D FRE 3D Wirh B BRI WS R AR NS AR R A
HAVI = WAAREEN, [FIB A2 A B A M A B e 250 M B 51 = AR
N BB FA 2 S0 B LI R BN AR R B &
DA (EEARD) MESUURMPIHE, JE5EESICHICTARR .

(3) FEVEEE MBS EN RVFIENL N, SauGEmME, ek
A NFTLUR A M2 HiE Al 7 s AT Rk, B R 4% FLE A
BB N H S 2B E R d, B 77 20 23 W0CH 46 R 8 FRTE 2 WO S Hh 471
. FEWCHFF 0L, AKE G IR R R A HAh AR I 7 e DAl 7 U5 R
Y7 RGO AR S M ARG N RS, 2UGRF H I 2 A iRy
IR T AT .

5. WEHNAESHEF

(1) BN SRR

VRN AR RESHEFE AR ERET, W (EEEF) WERE
B Bl (EEAFD). ERASEHA FHRESITEAN. 5SHMESS
Iy A I (FEE AR BUE 1 HARF L R 2 S N TR IR A4
WA AR THe AL I

B M BREA N R H RN R A RSB S, 0 A SR B
MIEFE SR AR HIFHT R A .

HEMPFRA N KSR KRB H I E AR IAITERI.

(2) B

D Bt

I TR, Bl R FH NIRRT HI5E 7 e R i e A
MEN, REHRSERATERE, STIREIHTRR, JEERR SR

117



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R TR NI GBS W AR, RS E B ARPURERGE LR
REPEGL Y, HEESIEE ARBOL M S U ARR 34, R RS AL
REFIFE S FEE NP IR BE RS, T H H W R ) 5 03 AR AT
AREENFTRER GBI 50%LA I (5 50%) %8774 — R B &R B A NENIZIK
BEEMEFRA NRS M RN S8 B AR SFEE NI R sl 3 F 4
WA N K2, RIS A A N KSR BRI R

SUCH SNBSS W G244 M. 2544 3 BH 2 2 N 51 144
(BN AFR) . B IE SO S0 REABUREA RIS M AT, BTN
wEA% (BT A FR) R R NS

2) JERIF2

FEEWIT BN, Eelm AR AIRET 30 HAMIRSE, fEPNEmMKR R
b HIAE 2 AT H NAEMENOCIE N H AR NG 25 E ZER e, £ A0E
PR B TR R L

6. Rk

B G EREA NPT B S A — SRR AL

F B WA N R 2 R A — R BORIRS 1) il

(1) —Mkil, —RRRE SN K 22 R4 BRE A N SRR BT e
R =2z —Vh b (F 2z —) M ARG BRTAIE 2 T RIE 2
DAARE ) RS e i S 150 DA P A = 1035 DA — M s i oy sl i

(2) Fpl PR, Hp RN 2 2 25 0K 23 I 25 <y B RE A N AR RN T
RO =02 U B =02 —Do@a ral il . B & A F B A et
B SIEE T, BHESEMASFEESITEN, &k GEE&EH). A%
G5 FAR L G5 IF DLRR I RSG5 9 R

BN AR N R 2RI 44 07 AT R R

*
P 2 VOB AT RUE IR A 5T B Al SCAF IR AT R G 85t o, R

S UL RLE 5 TR R AL A R, 2k i WA AN TS B L7 i
IR TR O, (BN 2 TN RS T 2 e B A N T AR I 2 4 0
ISE i@

118



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BE G AR AN K2 1 & T 58 BR] — T 28 P I 910 1) 4% T80 R 24 43 I F
B, IR P

7. IHE

(1) B HE

D ke A S E I NSRS NEE, BEMHRE ARSI ERA
JS2 A 2 TG S5 BEATAE S 2 WO 56 0 DR A N AR i 2 P 44 3 45
EEA AMEE RS BRI — 4 BB RO FPT R FEN RS diES
WEFEE N AT BAERS B RS E TSRS N A, (R A S
NECEEGHEE AR R R, B0 AR N R (0 48 AR E R UOT IR G
BATLE I WS i B A ik s =2 B S Bikea AMARIEIRE AN
BG NS SIRE N HE RS, Agmiih R0,

) MR A Oy B A N RS SRS FOF RS B A1

NGRS R

3) QRS T R N Gy B A N B A T 5258 (R 2 the 4 AT TR BE
] DAAE B AT 3 PR 2 5 7 B B B SR OB SR AT BT o WS AR 3 E AT BT
A, EEE RO BN AR, K 18RS 5 A0 EE R4
2,

4) TEE RN AN T LAATE, 48 A S8 ATEAS U K
20, AT IR .
(2) HWIJFL

W2 EO T, R0 RS ARSI B R
EAEBRER GRS ItE A%, NOVERSEHE AP ke it
TS, IR AENLON it SRR T U AIE . SE 8 BB G T8 NEIRAR
A5 R R T S EEAT M B, AN SRR TR A

8. AEME R

BE AR A NRS R, AN H BB 2 Hk 5 H Ak EIER 2

B G AR MRSl B R s 2 H R
B G MARAE MRS R E AR HIE 2 HAERUE B B iR H]

119



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

W7 AT R, R EEEM IR AR RV, DI AE 3 2
ENL . AUERIEASE RN

S EH N S IE NS G 0 B AR A PAT BRI S & B a A
R MR A HFEA AN KSRV &R M ATRa N ReE
A BETENIBART

9. AMARTHEHIFENRSHAITFEH . AIFFRME WHEF. Rk
SEAFSEE, M B S| FEEEII A7, Wk R A S R B R N
PHOH AR, 2 58T ANDE 2, ReEEANRITAST)E, TEEN
AHR Iy WA BT IO, R AT e M ERa AR H .

(=) HEEFRMRAMZIERFH. BRI S 1§57
I (REEFE) AT

(1) AZHE I 15 R0 SRR I RE BOAS 2 4 15 [R) 240 5 . 22 2 e A B RF AT
AR RBGES ST, NATF e H A AR RBGE . X FAHHER
WLE M3k G 5 TR 2058 AT AL G AT N K 2 R BGETS I, 2k e B
MEEILEANRABELE AL, FHFhPEIEE %%,

(2) KT G R AL LRI E M HFEA N K2 R E AU J5 /THAT
H A RUE M H NAERUE AN A .

2« (FEEEFD) MZIHH

A MEZ —1), GEATHERE, (REGR) MH&IE:

(1) EEEMBHFEFA N RELIER;

(2) FEGEHAN, EeE NRTTLIL, £ 6 MHANKRAEFEEEHA.
Wk S NN

(3) (FEEEF) 258 MHALRHE,

(4) AHSRIFAE AN o [ E M 25 I E ) LA 15 100

3. B M HiEA

(D FEEMPs5E 4. BB GEeaFE) Zabddz Hik 30 M TAEH
PRI SN, B < BN A 2R3 < W 7 T SR/ N 2L O v AR M 2 P B T 3k

TR EIFH .

120



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) BEWFRENANR: RV R kR hteEHAN. £
FEEN 7 (R NREMERESE) FUE RIEN S THI . BRI LR Ao [EHIE
SAREMN AL TR SN AT DURS Y6 B AR B

(3) BeMrgsi R e ERE AT ReM T IRE . F
B ARG . e i SN R DU REAT 0 B 1 R EFE B0

(4) g 5rrr:

D (g aFE) ZIEHR RN, hkeW g Hg —wE e,

2) XG5 55 AT TR EA A

3) XA HEAT A AN AR B

4) FVEIRE MR

5) W5 & VIS 55 Pk i Sl i BEAT AN B o U1, BSAR M3 55 i S ai
AR R A

6) HFIE SR T i I M 2 % SR A

T) Xt G H AR T REAT 7B

(5) W PBFEKMIIRN 6 MA, (HEAREFFRAESR R Z2 2R
il T AN FE SN AR, T SR BRAT BLUAE

4. JHEHH

RHFH RS R AT R Y B R RET RN TG &
B, 1SS e IR RN e WA 7 SCA

5+ FEEFHE HR AR B R 7 B

WRIEEE G PRSI 2 EO T 5 K2k I 738 55 1 A R A B P Bk <
WrBF M S RBFIHB I e 55 R, e hBA N RFa k&
T B B AT 20 i -

6. HEWRREKA S

RSP RERFILN A IS PSR E 25 (PN
FALANFENIETRI% ) FUE A 2 VM55 i e 1 I B R =R 55 Pt RR A R L Ja i
P ENE M2 8 I A 1 o MR At T2 e i HAR s o ERE R 2 %
FJ5 5 AN TAEH A R ST A i, FE I P8 SN 2o i 5
W BB E Wk B, FERAF RIS SR B S E e iR B

121



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T B SN B OSTIEI OR AT

BE G I i SR B A RSO FH B N ORAE, HLARAE R LA 601k e i
fIREER

QUPRE ISP GSE

HIHENRRE, B GEEGRD) mmERss (Eear) AR1K—P4
W, AN T B v R BEAR I, ATART — 77 506 UK 4 B 38 ] [ B 4855 52 5 i
A A IR I R A B BEAT e, it SO AT o A2
RN &7 B ENEA LIRSy, BRARPEE RS A RE, A2 o
JiAAH

Feil AL R], & 07 SRS % H IR ST, 4RSRiEse. i, RIThE
TR G FIME R XSS, 43S m i A N &8 .

(AR ZhEEE CAARESEGRZ B, NEFEEHERATEIX
TR AT X A0S XD B

(F) He4 4 RO A3 58 BUS & Al )5 =X

(GEEERED) eI, R ARSEEA, REEEAN. HEIY
170 A B RVE b3 I 25 1)

122



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

=, EeEEHURAERE

(—) FLEHRLHFEAN

I B N (ffR “EEAN”)

KA G A PR A

2. HEIE N ERK “FTEEN)

FEFRUETF AT AT IR~ 7]

(=) BESFEE AN EGEEANINLES REAZE

Vv BEEAUE A B BB ST AT B AL

(1) BEHE MRIEA GEAEMMHE N (EEaR) MWLA%E, XTE
H B AT

AT T LU i T H

ARI G DIBR IR USRI #6082 BB B U4k, Dy BE B i Sk
UL B B0 A AR, ASE G0 ] PABCR T E WARVE R AT BT ARt e (R A6
bR B oAt ERIE 2 fevF BT IBEEE . AR 6%F (BFRE G RAT
SR WOTBURfL. eRhfl. k6. AFG KM, ATEHGTR . TSR
I PR Sy AR AR AR R IR B ) STy A
FDVAF B BRI B8 SCRFIESR . BRAT A BRI BT DU SE A I el [

UEME 2 FO VRS G B A il TR (EZURF & A I M 2 AR S E ) o

AHE T DURSE AR SR A LA LE 2 5 B8 A0 e i E 75 Al 55

VA A I B B LR UG SOV e I B At R, S B B AR JBATIE 2
FERPJE, AT LR NN BT

(2) FeEFE MRIEA IRIEEEME L (e ERD) MLEX iRk
e BT LU AT B

1) AZFEE R E 2 (ke E D) BIZ05E, ARG R 58 587 i & L6
N:

AN Fe < BT b X8 R0 1 T B EL 6 1 A JE FY B AN T 2 e B
BRI 90%, HAME TIPS G B 1 80%; M52 5 H H AAEFIER AR
A TFHNNZ G RIEE G, N RIFAMET 5 RIE e E e . Bt
LAt <5 R L R 450 % BB IR T A0 AT LA B 7 AT

2
[l

i
A
m

>

i
ey

Ew

ﬁ

123



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PR B WA A B 5 5 o PR 45 T LA B, i 4 BN AE SR AT 1
MFRF S, AT LAV R IR R R LA

2) IRIEEHERMHE & (FEEGF) M2, ARSRGHAGHEEUT
PR«

AR G BB T b3 I8 BBy IR 25 32 Fse A7 B 1) L AR T 2 46 98 7 4
(7 90%, HAMKT AR B B 7 1) 80%;

@ARFEGHRE TR — AL S N % 8557 SCRAIEIF I L], A5 4
TP EE ) 10%;

AT G A I ARG 7 SRR SR, Fo T AN i i 4 B 7 1B 1Y 20 %6 5

OARFEE R IF— (8 [E—1F A 577 SCRRE R L], AR R i %
FESCREUE SR AR 10% 5

AT 4 BN PRI A 4 B0 T 1R — JRL AR AL 28 N I 3% 2 2 7= SRR IR
%, A AR SRRIER ST 10%

@A 4 B % T35 FH R 3 ¥F4% A BBB DAL (4 BBB) KU S FHIF . 4
FEA B SCRRIESFIR), G R HAE AT e . AT B bnit, RIZEVF IR
HRAZ A 3N H N T LA,

AT G BT R ) B SR R AN R AT B A R AR IR R AT IR B R

@3 5 U3 ™ SME AR I Fe g BT (B T 140%;

@A B gtk N\ 4z IR HR-AT 8] [F) M 17 I 3R AT 5023 [ A £ % < R AN A9 i 2 <
BEPHEHELRY 40%,  HE A RAT )[R T AT 7 R A e RO 1 48, fit
el CIGEAIE SR C R e

WAL G Z H BRI S, lE TR EE A A

AR 5 H A2, FA SR AR G & Qe A R g 501 E
(K] 10%; FEARMTAE 5 H HZ, #5546 SRR & L0 a5 A ETF a2 A,
AT B B 5L HE R 100%, Hor, BWHESRIRBEE . i (AS R HAE—
FULNIBUF IR B SCRFIESR . SKNRE B 5™ RS B e &%
FEARATAC 5y H H 2%, F5AT 32 BRI 0L & 2O B AR 2 e AT IR Bl
B 20%; EARMAZ S HNAS S (ANEFEFR) BIBER DA 200 S S #A S

124



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

MO b2 5 3G = A 20%: BN S H HALEMBR IR & L F 8%
WIZE G IRAEE G, B TR FFAME T3 5 DRAE & — R I AREE S TR I
SEHEMEN . LRI EANE, &1 GLZEED NARFE e S X
TR BT LA 1A R L E

DA K 4 F B4R 08 T ah 1 52 IR 0E 7 1 T (E A T AN T i 4 B 7 15 E 1)
15%; PHEFHTZEE) . Bl AR REEFM. G AR BN R 68 N Z M1
PR 25 S0 ik S AN i LU B BR 1 1), 664 85 BN AN 3 Bl B It 3 1k 32 BR 58 77 1)
i aie

QAEESHMEN, AL HHL, RESFA T LN S A
AIESF TN, AN T G B 1 Y 95%;

WTERIT 6 NH N HIRE R #EAMET 2 2T ~, AEEm S
SRR RS S AL T o A 2 HRERNEIESR M 5 I, AR 2 H H 2,
2 51 AR IE SR A AE 5 BT P A I B4 TE BN 30%,  HYEIRRE 10
ANAE Gy H UL - A UE 25 BOE AR S 1D SKAIRREIRE ; [, AFE&S5H
45 1 B FIE S AR I AT S RE A ZAE S B B 30%, TIEF H A5 (P35 3 4
WIRAS R 30 K, ~FX%) R BRI T E A5

PIESR/ I M i sl . B2 RAT NG IF. R AR s S 5 8 A2 41
HIR R BUL IR SR AT & LR 8, RS BN A5 55

WA K 4 5 ALFE AR SR T 7= it S b IR I 23 A58 1 oAt 4 38 5 o F
FFE 5 R MG 52 5 1), PT4e52 Jo 419 ot ) 8 0 S SR I 224 15 B 5 [R) 24 o PR 45 5 BT £
R

(AS) A & P W A7 FE AL UE 1) LU B SR il 4k R BE P 1 T 28 B I SRR T, S5 8E
TR G, EEE R EUR B 5 A e A FHE

Q)L J rp EIIE IS 25 e R (BG4 [A)) 2058 1 A 43 % PR o

B FRE®. @), @) @WiSh, B B iiigish. s RAT NG,
LG IEAR )  ARIIFR B G IURBE L B R st IR iR B PR o 46 5 4 BN
AP R B I SRS EIRRE R B LU, FEEE AR S 10
ANAZ Gy H N BEAT PR RE, AE o [ IE S 2 H0E R IR I T BR A o AR 3 A L E 1Y
MIHHTE o

125



ENSAEEEERRSTE S (D

BEEEIAN M E (GEEEFD E Hg 6 AN H WS 5 A L
P (BEEER) A RAE. £ LRIARIN, RESIBTEHEL 55 SRg N
MG (AR NAE. REEANTRENBRNRBESHES (Eeh
[F]) ARk HEEHF s,

A B TN B0 IR IR, IS T ARG, RS AL
JEATIE AR TG, WIAR T 4 5 W AN T 52 R DR R o i R 818 I 10 0 8 AT

(3) BEGHEE MR E EBEMIHE & (BEEH) HLE Tkt
GHTHAR AT yid i F S W Ty AT B

1) AREHIES

33 S I E ) Al N Bk s SR AR AR

3) MR TCPR ST M 5%

4) ELHABFES A, H b EE N 2 56 BUE IR A

5) MHEEEEA . EEFE NHE;

6) MENHFA T BMPWUEFHFAE GINhg K HARAIE 2 IESRAE 5 15 5

T VEAE ATEUE AT IE S I A I i AR B0

UYL B A S T B R 2 R AR b, WS T AR S, RS
EINAEJBATIE AP 5, A KL 45 3 5E AN P 52 A O B 1 5 U 88 5 A e

(e

H

E

BEFCE NEAT 7 IR T, B85BSR e s 4 5 2
ST [ AR 1 EAT A TG R M P H R 1, B A B R BT, BEEHEEA
ASHERAAAEAT THAT

(4) BEGHEE NMKIEE EREMHE M (BEEEF) MLENTHE
DRI Bt BRI BEAT S

BGEH NI IS RIS BN BEEHE N KRR AR . SLhr
PN B 5 HA R R R 1A AR AT I 7 B A H N R B IRIE 97, B
HMNEHADE RO G 1), B9 G BE 46 130T H AR AT B HEms, R 41
B NFIREAC IR R, BivaRIzs i os, gEarqg 4 s B UL AV AL, %
RT3 A& BRI S BAT o AHOCEE 5 A e R BB GAEE NI, ikt
POT DA RR . R RIRAES 5 DR AT S NE W, JFEd =2 =2

126



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

RS E R S RS N DR X S HRAL S I AT A

AR E T UH BOR B EIRARIEVERDE, WiEM T AR, ReE
BNAEEATIE LR, TASE G5 AN 32 AR 5 R 1 5L L 3 A 1 E it

(5) AIGZ HRTE WIS Y, hikEEENJGERAT W55 5% T
342 B0, g L TP DR 47 ) i I 12 42 B T ) 58 858 5 Xt - i FH I 28 5 &5
ST 3o Je 4 BN ™R 12 R A 5 36 T2 44 LRV FEIAE HRAT TR 5353 T i 652 5
Xy B B NAEARAT 18] T 373 4T B 27 S SE M I AE S I, R 458 5y %o 44 H
LRI B X FHTE A 5 G H T AT 5 BT EEANAN AR &S
SARAT I T 358 53 (138 o 3o F- R4 53 45 5305 AT M 4%

(6) AK: R GHRAT A7 KNS XU 2 AR AR ARAT 015 S5 4. 473K
AT I SCATRE JI 2510 L BIAE ACRAT 38607 T A9 IR o A < (1 B < BN AR B 1
IR I8 RE A ARAT » AN e B BAFARAT DA ARAT A7 B bl T URAT {5
JH AR T 3 RS PRI 453 SR IR FAR SR ST N BEAT I 22 o BE B0 A AR e IR B ARAT
FE AR AE R R AT AT A%

(1) FRIEZH5Z 55 M R I 50T, JHEESEETEA
P — 80 R EILE NG A AR A 2 W2 T ISR R e A ZER I
[N S &N LIPS

2 B IE NNARIEA RIEAEMIIIE K (BeEFHD) MAE, Xtk

3. HEFLE NI T A WIBHEIE LA RS SRR (5
S FD S AFCE S AN Ry, LR PA T 2l R J < e BN IR
WAL IR, e BNCRIE RN A AL T N TAF H AT S iexs, JF A aE
FEGFE N R BleR,  EAT AR B IE, 1 W3 R R S A AR SR

FERRIIPY, G FE8 N ARG @ FI S It AT S &, Bk AL
BB BN B A E NE RIS FEIUR REAE R A IR, 2308 AR
TP E R 2y o FE e BN NI £ A e a SO R ATk BRI E B (Fk
FIAD) BUAFEE B HA A S T B 43 08 2 AN B N 2 1K

127



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

X FARYEAZ Gy REFP R A I B AT NAE S 5 i REWS WA IR BT 4R 2,
BEAUE N RIS R 8 A RIGFEIE B B e (R B D L€ I,
PR AT, SERNEREE G E BN, IR A ERE R SR

XF Wb ATt AE 58 B J7 AT 3R KN AR 5 HR bR BRI 58 2 By 8 A 3
WG4, BeE NRINZB R IE S RA RIEAEMEE SR (Eea ) 4
FER, BESSZRVEAEEGE B, IR T EIE R 2

Bk B N SRR C 5 A P B2 e T N (0 BB AR A, 06 B RO E I T N
BRI ETUE NIFUE, st eIt E AN RBE SCGEAT RREBEAIIE, W 38 N 1%
VR R SR 5 T o IR M 2 IR e < B R T 1, R B N NARAR A SR AR
FRAE TR AN L 5

BEE NI G NG EREIAT N, B RS P EE R 2, R
2 A SLYNIS GELNIES
SN TCIE B i, fEAA | PHHe Ik S 308 NARYE A D SO 2 A7 15 1 B AL
SR B AE « JOVESE T BUS 2 08 NS A s, i et E
NIRHESIASOIER, Je G308 AR S o IR 2

pliipS

(=) B AREEILE NL S E

1. ReEHARNEETE NBTEPSUR LS T ZE, REFHOiGE
AR TR IE N ZERE LS B EW 7 158 &K IR K 454%
TR B A TR RS B B E NI S A U ARYE L S
BNIRAL NS E AN M RAE B AN B R e R s AT N .

2« BEGE BN R IBE GAUE NE B I & 77 . ORI e 77 5247 70 K
BB RPATERTCHGE IR AT 8 PN B ik 14« Tt 2 e P B A5 B A i
[ (EEE) (REGFD AFUE AT e, Fa 8 H N LI
LA T R G e i < R A N RS M I, i 048 WAL 21308 k0 s 2 B I A % B A
LA 3 2 < BN A H el g, 1 S A DR S A A SRR, I DRAIEAE B Y]
SR S EIE . 7 FORPRIA A, JE 4 NG BRE I o il A gk AT = A, BHR
BEAUENSUE, JF T MBI & o 2 a8 NN &2 & AR BTN,
BFFEAIR T SRS K FOR DAL G 8 B ANAZE 88 W7 10 58 BE A S SE 1

F

128



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEFN E I 8] P 25 2 0k <5 BN DR I o i <R N 3k < TN 308 R ) i L T
REEERRINA IR, FeE B ANRE AR S .

3. HEEH NI EITE N ERENT N, BALRIR S EIER 2,
[l Ny S 2 T NP IE, R 2 IR S5 R R 2

BB N IE S, R 46 BH B 8 PR A< WSO 5 47 A5 M B AL,
SR BB AE « VRS T B 2k & B BN BT A R B, 150 e R e it 8 3
NS E S AL, Fe P RAR & A IR 2.

(PO Fe 07 1 R

Ly JR e 7= O 0 i U

(1) B 7= Nmsr FREGE BN EEHE N EA T,

(2) HEE AN ZEREREM™, REREEHANNEIEGMIEL K
AN GEEERED) AAMICAME, AMEETEBH. 4. HiiEer
AT

(3) FEEFUE ML BUE T Bt W 7 B IR IESRIK ) S Rm &
M, ARSI 3 FH Eh Bk e B kdH

(4) BEEFUE NI E AR 2L &Y 7 0 Al s B, IR EE 0 7 1
eSO,

(5) XTIy G IN I BB AR NI, BB A TTE
7Rk F N E BIK H R M ST N, 20K H 2750 BiE R eIk
(K1, e BN SR IGE BT HE, e dtE AR BE L Z . e
BENAR S 45 2 < W 73 A R 1), B <8 BN DL 9 Bt R0 A Ok 9 NIB AR
SRR, HEETEE AR A KA TTAE .

(6) X IRy HE B BN BBE 7 A B A7 A B AR 2 e FE 8 N ASMLAG 2
e, BEE B A = BOES: 2 7] 5 50iE AU BE 0 7 CRLREA IR T3
TR AT e TG 25%) KHla, & Tz saz L & 5
P AT SN AN =5 1 SR R 25 2k < U P S B A R 55, B B8 AR
3T,

() BRMARRHEI, GG R) MEAA RMEs, ReftEANRER

(i

129



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R = NIEE RS

2. (FEEEFD LM HER SR T AK

(1) Fep 52 B Ia) SEER N B < M A7 T 56 8 BENAE B 08 B U ARAT T
ML) R sEET T, IR MESEE NI IOIFE . ek
EHNEAFIEFEN, SENEEHISH. LeFEeM M T REINY
PSR D BB A NABRTE (Beik) . Gaffirk) FHK
WURE IR, b2 8 BN AE T2 8 JUIPR PO IR BT AR DR 55 B A% 1) 2 1T 55
G TIR T, IR RIS RIRE, MRS RIRE MRS s e) 2 4Bk
(& 2 2) P EE M THTE R T NA R BN, FGE AR E T A ZE 40
4Bl Bt e R ANAESE R E NI ST L SR K, BRI &1
B NNAIE I L B EEZR K i R DR S N 1 B  5 90 B A U — 2.

(2) HEeHEMIRENR, RaEEs (EeaR) EREts, hied
BN B RH UL L E T BB AR BRI R SRS S L, R f T8 AR it
.

3. FEEMIFLE K I A B

(1) FeFE NN TTATE G HFEE K T B A s 2

(2) BEEFUE NUUARSEG A AR RA S EF0E TR R L AR AT T B AR 3k
EFTEM S . ARG RRAT I BN 3 308 AIE, REEH . A&
I — Ul b MCiEsh, GRREAR TR SOARERIEAT. SO e . Wit
HIAER, BIfl i AL e L E K 347 .

(3) ARIEEFLEW KT LA, PR TP ARG S5 I/ 2. 2k
SAUE NS G HAHEE A S 5 1 44 SOT L HAUEFEE WK s IR
FIAIE & HFLE IR P BEAT AT @l 55 AN RS 30

(4) FefBEW/ WEENAT S (NRMEATEER S EHINE . (e
EHEAT B CGUTEEFINE) AL A R E o

4, FEGUETRIK P S ST &K BT v A B

(1) BEEHE NN AREATEE, UREITE NIARE GBI 7 e+
EUEZ S L HA IR UE A I BOETRIK ™, B E A FRGG ERRE S

(2) ARFEGUETFICT FIOTSLAET, BRI T RA R Gh S5 I/ 2. 3

130



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SAUE NS G BT AT R A 51— 5 R AE A R b A G IEZR K ™ 5
IRAN A AN 3 G FRIE S K P BEAT AR S 0l 55 LSR5 30

(3) FEEUEZFMK T WP AL A8 N sr, W 87 108 BLANE ) 2
SEENTT.

(4) X FIRASHr BT ETF e, BEEHEE A LU i 44 S EHIESR 510
AR TR LIPS AT @M, BT T BEAIE ST 28 5 P AT
UEFF B T K ) B8 2 SN 55 o 45 50 4% 5 < X MU I o B IE S5 B 45 S TR
AR A RUE AT

(5) EAFEE WA A Z G, AR PRVFNF AR S AR Bk
S50, WA Wi SEF, A5 A RRE , IS0 AR LE T
WAy BRI A IRLUE -

5+ FIFFLEIK T T SR 2

(FEEFD EE, EeEHA T LIRS SCRFFRE A 2E R
1T E FEDEIRAS T 058 5 B, JFAREEGHATR S BetE AMRE T E AR
AT BT T L A EAUV RO e, ARG 4% AL R g i 45 5
A PRI ] ARAT 1) 37 TR ST AR AT PR 28 =) BeARAT 18] 63 53 i 34 i 7= 3L K
PR 2555 7, PR e AT IRAT M 67 T For s e s . ke
BN ST 58 ARAT R i 557 I HE N 6 5
6 FAMRIK ™ BT LA B

(1) F 4 B NAR IS BB 5 B I TP AL B DR AUE g I ™ A B35 5 G
o SEMCEIRIK TS, HE e BN N DA T 2O 0 B 8w SR B S B2 R
B BIRTTAR BF < 5 A A T 3 M 4 rh O B B S P 40 BB S 15 R SRR N
& %

iiE i
SRR 37 4 o0 B SR A B e S < BN BT, B S 5 S

—

SAE NG BN ST PR PR, IR R vk,
B HNCRUERT R BLI P IF AR SV Rk, HAEAR S BERAR 3 )5 [
I AL B BRI BLoa 2 308 N

(2) [RIMb. 55 7% Jee i ZE M P SL A FARK 5 T DARGEVEHEE AN (Gt & [F))
IRERE , F2E e BN D B2 T8 N2 R SRR U A DL 240 52 P

131



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FFALo HM S 3 SR A R

(3) VEHEE I SEAT SO X AR ST P (R F LR B S A E 1), IR
I,
S G TARATAZ 3K (T S AN 3
1 B ARAT T A KON A 4 BN S5 A RAT B AT B R A AT AT
ERG TR IR R ST AR AR T B AT BB 4T i 52 1 2 S o

A7 B AR LA B 4 44 SUTFAL, WK ARG A FR, A7 P T - A F
TG N TR BN % S TN A B o AFAIE SE 1 A BB N S R

REEE AR TRAT AR AN, FE BN 1 5 A7 BT 25T HARLE R, W
WIAF R PR R, &8 K. M7, SO, KR B AR
T o A7 BN L 52 K HE T N ONAR = S TF S R T 7 46 1 i — [ 7, AT
EOL R, AT AR AL A S RIAEATAT H AR P

FEIE SE P AN AR S AT 7 2T HEA T Bk, i
RN L N IR B R IR, A BB 724 24 5 B AT S A K

B4 BB e AP AT SR, SRR HN L JE&HTE AR Y SR AT
S E BRI, B R S ARAT A O 5 K H A AR T E L R .

8+ &1 T (A S I R M AR

SEDUES  BRAT A2 B SR A7 BS54 I AEAIE h B ST ANAF T A S PE AR
ot . IREFRIEHESITE NFFA, B8 ORBIREIRTT . ESHE A H
HES R N UM S B 2008 i A 25 AN AR AR 4T

9. HEEWM™H R EKE R I REUERRE

BEEIE NIBEAE IR E H A ST ARERESZEN S ESH XM
HARG R A REUE. FEeEH ARG EA K E KRG FERMAER RS
IEASS 30 H R R AR NIRAEE [R5 PR s AR AR R, & 9 IR A e 2
SEFNAE . ERA RIS IR IR E R g O E AT .

DN T3 SRRt R RN R IP e
1. BE 3 HE T E AR
(1) FEEH =1 E
BB VPRV R R R G W PR R R 2 S S (N

2

132



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BB B AL A H TS, R B B R DL H G 40 )
REECETE, KR 0.0001 Jo, DMEUEE AIUETN, BT AR R ZE
TENFEGI 7 o B4 PN AT LLSESL AL [R5 JE 1 R34 (EDRS FE L 2L B AL
H X A ARER, MHHE .

(2) EREF

e NVAS O Y EN R PP S SR LY I (SR Sy =8 PN RS PR E AP 51
(FELAFD MRE B E R RSN MEENNAFE (GEEE D). GEFREE
BE oM AR 51 R IR R . TR e s BB 4
PRFE AR S BUHE RS E BSOS, B AN EeEEAN
TRAMEE HA RS TR E S, KSR E . S0 B0 E LB AT (1
T RRIBHEETCE N . BEFE NSHFE T 4 R 2% 5 LA A Al 75 50
RIRBREEEIN, HESEI N e RS E T LA .

WA (GEEE), BB ASERET Y, E&EEAEHK.
B A AR B TR AR S R il . B, ARSI ST T R EESE A,
WS AT RN, K& IT PSR B e, Tieikik
R R, TR E G B B A BT B A AT LU AT o VR
A B E T IAT R AR E 1), MWIHRE o A WG S 00, 4 o e At A

2 BB E T

(1) fHEXN R

SEEFIHE BRI, i S L RRER AT RA S IR A4,
IR, HAth A% 5% 45 B 7 I gt o

(2) fhfE 52

1) UEFF2 5 it b7 A e 25 [ il 48

O G LA RIAMIES: CRAERRES, PAHANA B RIS A 5 FrEE
m (B il (SEH RS0, BRIERZ S HIGEF R KA R
BAIEF7 AT UG AR R AL S MRIE 7 00 1R B R SR 1, DA 22 & H i (i
A fE : WA 5 H G G5 R A T H R AR BUIE S5 AT AU AR 5
TESFN RS IR B ORI, W] 225 AR 08 R R AT T 4 S R AR AR 3, 1
B G iy, Hase 2 etk

N

25

133



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

@32 5y Pt 111328 5y BEE R L1 R AN S ] 5 Wi ot b i, R EURG B H 58 =07
FEAE AU B AAH R Rl =4 H B0 fE 0 2B AT 1515

AL by Pt 111328 5y BCHE PR L1 1) 55 AL 1] WA i il S BB L H 55 =7 A
AEALR SE L AR N ity ol =4 P — L 15 O B o BV O AT A 1L 5

@32 5y it £ 28 5y (Al ¥t ez LLARE H s A VR D Al e 2 s

O 5 it L AFAETE R T A e S, KA E SR 2 A Seti . 52
Gy BT i S AL B 537 SCRRIE SR, RS AE SR E & Fe U {H

©RFERL 5 I i s AT R LT BOREEMEAE 6157, SRR R T I2116
OUT S N PAEER T 7 R B A 9t H 2 Fe i b Tid Bk i il
W AR BEARTRAGE H A SO ERIE BT, BOX T S 4R A 24T 18 DL DA 18 1
N FUHE s ST AFAE T IS S s s s R A IS AL T, RR G E SR E
Honfethie.

2) bR T A A O IE SR L X 7 G0 T A LA B -

ik P, BURAT AT A (e, F2AtE H AR TESR 28 5 B H ) ]
— BRI E A Z AR S K, DL B O f451E;

QERAITRATAR LRI 557, RAMEEOREE A R, fEAE
BARAECL AT FETH R A R E IR O T, $% A {E

OFERATIN W EA— 2 WIBR PR B MBS, B EAIRT AR RATHE . &
RNTTRAT BRI A TR AT R Bt 385 R 5358 5 HUAS s BR 65 30 A e
SRAE, AERRERL HrRAT AR BT I Sy ) S IR SRR A A2 PR IR
ENR BAT I 2 A SR BLE 1 E 2 Fe e

3) Xt 4 [ ARAT 1) T 37 _EANE LA [ e Bl (85 B SCRFIE S » 1% TRER
=7 AR LR SO (AR S b e = A AR A At (B X ERAT 18] T 37 B 55 LR [
SEW R AR (5 B8 SCRAIESR ), 42 S =D A B LA S AL AR L o =4 0 e
— AU B A A A XHRAT IR R BT, A =0 (AU R 3R
BAHE M 57, AERATARE R R B2 R, R e
IR BN KA RSN EILT, AR

4) [Fl— iz AN FE PN BCE AN LA BT S % 1, 3% i3 Ak 8T 32593 3]
ftifE .

134



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

5) AEEHWBAEIMLEL), — UM E S H A E BT (5 e, MAE=SH
THEHAN W, HEdlsd o HIR &5 SR B A R, R sE % H 45 5H
VIRGEIERE

6) AFES GG L RNEIETE B AL S5, 2 MO IR R R AT B
= PIAR SR BEAT (5 1E

T) NIVEERR AL SRR AL HL P AR UE SR 58 5y B V) B3l 5 5 H WA At
A H XS, Pl se b H IS A Adi{e .

8) WA Hff AL 8 R 4% 3R T IR HAT A E AN BE R IS IR AL 2 SR (e i, 2
EEHNARYE RIS S8 N E 5, LB 2 Fe O (8 KA 4% A
fH-

9) AHSRIREE M AL E AR 1A s UE 1K, MWHHE . g g 00,
1% B 5 o e At 8L

IR BN B 0 N R B et e (B & ) 1T IS ETE
FEFP AR AR BE I I AR B R BE 78 70 4R 37 3 G A0 W A3 AR 2 i, B2 BfI
HEAXS Ty, FEFEIEHIE A, XU e

WRIEAT IRIL A, T B i E TSR & 2T 00 355 2 7 PR
NA&AH . BRI G2 TUE T fE &8 B AEE, B, Ml SRR EH KN
SRR, AN AR SR TS BEA E TR R R, DV RVEIE R BUNE L, 1%
P L < BN NS i B R TH LSS R Ah 7 LA A A

3 B AIHE R AL T 5(

B I GARE N R AL EL L &Y S B RE i O 4 Bl 8
MIMERRTE . R e BUHE USRS 4 ML GFER 4 60D KA E A
RN, MO G BT EES R

(AR M2 ANRAZ I LT 2958 A2

(1) A {E AR

I giafFd et , R BTSSR SE N BOEICI . B
BN BER BTN A S RS S Bt A R, B S NE 2R, T8
HIDTAE NN 200 T iz R IR A2 4R Kk 3N (3240057 ) I E R A T k1%
NI CAEERRRACER I 45 TR, RIEEEE DTES

135



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ERfEEA IR EESR AR E AR T SUR RIRER . Bzt 2
TS ZE. ROUMRER. NARLSEMS.

(2) AR R AL 2 SR U

D M ERIR CRAE, EHARS HENGEEAURN, AR DT BN A
PR T7, B HEAT BE AL, DR SE AR R A 1R A A 1 9 A A AR R DA T 7K
H T A AR B R DA T AR SR BE A = AR IR A R 40 3 NI stk 0, H
EAR DT 5 X B AR I B2 54T s & (S B R STy e Bk if, Jf H
A0 B S5 B Z N WS NI TR BEAT SR T AR BE Ak, U B =4 7 A L £
U MR DT T RO BE IR R D0 A o0 3 AT A, B IR A5 EAE IR O
R IE.

2) fEERR K DU XA % FHANR BB UR 75T, AR 15T,
I B E AR IR A R EE B H AN, AR =758,

3) RIS ELER R MU SRAG AN 1GR3 N A SR IE A A3 M ) 55 . (2
FEAE AT R TR VN AE RS R 0T WER T EREA MM A ARG
B A 2 AR IS AN A3 MG AR 23 N RI e B8k (3246057 ) A EER R T
A5 WA SZ A5 T (AR R A L SOA PR I A2 e 50 1) Y BBl A G 3R A5 AN 2445 A1
HHNTH ERZAIABB/A B RREA LB L HEN DRI
A BGHRIE G R TT, NIRRT 2R sk G I 280N b a3k G
FRIAN 2475 M5 3 PR R I ST et 2 PR Z2 BT 7 S AV 2 A (LR ST

4) AR IR R EWE B E R A A A E AR B LR 5

(3) fhEE R EERE P

AR DR, A ORI NN S AT A2, A B RREFP IR

D EUSERRAERERE, SINFT RSN, FFRIE M ER R AER
JE PR R A AR AR R 0 DTAE T 5

2 AR At A 5 A B D D 24 A e ) 900 R A A R i i R
(IRLE

3) AR At A R A B J5 D) B 22 = AW e ) i A B R (8 DA BEAT
A AR5 K 5

4) MRIEAEH IR AEHE RIS, fREENERe B SEE N, mEe

136



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FACHU AT S I, IR A E AR R K B I A4 5k 2 3 NHEAT R A

(4) T st E M EA R B A T

D FeG AU E T S IURRAY, RS PR S LRI RLA I, 8k
SEN, FERIE B AP 11 Rkt — D3R

2) BRI 2L BIEE B BUFE R 0. 26%H, FE4 Rl B SR
NIFR P IR & % 5 BRI A B S0 HUTER 0. 5%, FeEEA
AN, BREEEEAN, T EIER S %

3) HTAEERNEGR T TUE T G EHENEIME, SAESE RN
e, Ange U7 AR A5kl BT TR, MABEIA 2, S BN [k
EFUE AN RN A ER B, SR eE AR EIT, Hita e n
WA NG WG R sk, bk EE AT .

4) FEEGE BN HE S O B0 O iR eEE NEEIE A, 1
HAESFEE AR TR R IR e ORI e E BN P, e haiis
(E H A ELIG A 0 B A N AR RN, IR V2R ML 0B 3o 150 5% Bt
ST 4, BUSERR AR B e ST I e &8, B AN SEETEA
i M T SR FIHEE 9 0 LU % 1 AR AELAH R T4

5) URHE g e BENANIE G308 A0k G B 7 1 (E AN e i B EL A T 45 2R,
BIRZ EH T A AS IR il — O, it S AN REFZ N 5 R 1 E R IS
DAL 8 PN TS 45 R A, B4 ket A A7 AR <3 R4 2K
HELEANT LRI

6) BT HENRMMEERR, 57— BFE NI b E S
Tt G AN RE R IR %, HE T 3 B0 E TH SRR O R S AR A A\ Bk, A
Sl s DL S AE By B B T SREIGURE B 5% 1T 51 S B R <t RS A N B2k, |
RUHRRE B Z N T 5T

(5) FFRTE UL AL 2R

1) S8 BN B G E N ALY E A T RS (7)) AT (518
I, P R R ZEAME R B B8 Al A A IR AL B

2) W uETE. WIS G, $a il AL b B0 e 5 A R SR 5 =T MU R
EREER R, B T HAATT U IRR, e AN SEE NBRCER

2

137



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BOREE &2, SRR TR A, (HORoRBE R IIZ AR, Wb ) 3 <
PO ERR, RS BB EITE AR BRI 2 0T (HEE e E B AME &
FOE L 4 ARR SR B 22 1) 45 it il s o et I3 RS PRI 52

3) HEEHAMBETENBTHBBARAG B E A RFETH R ZE,
e S A-EZVNIRCETE SMiR

4. BRAE S ~ S RSN AHER B E

(1) SEERBP LAIETR IR 5y T I8 i 9 B H B A At s P
EENL

(2) ARG AR R B G E N L S8 N IR PP 4
B ME N

(3) MRT—Ah{E H B & 5571 {H 50%Lh BB LG AT 226 MV R
A R A SRS 20 ot EAE B RAREVER, 25 &HEAD
PR G, < BN N 2 B {5 < il R s

(D) VEREA. PEIER M (FEEE TR A E AR .

5. T

12 B 5 RS TR 2= T EE AT

6. F A A ST

B E AL GEE N (AR ARUE, NMIZEXUT 25E KA —id
MK IEM ST AR BRI, 3 S B . S IC MR S S B, X XU
F B E AT, EARME, PAORIER M 2 4. 5005 R & it ak
BIPEAFAEIN B N AKE 8 BN AR R e

2RO DU SR T K B AFAEANT I, 2R BN 308 N AT &
2 I B A 2 0, DRAEAH DR A5 5 AT B I IRAMHE 3 e AT . 45 2 HAZISAS
A BT I TC 4R R K A L DR T 2 i) 8 3 < B B A TSR A A 5 1, DLk
B EN A A HE

T FEE I S5 ARARAN E I 00 2 ) A 2 A%

(1) T 55 4R 1) i )

BE G SRR ik i BN AL 308 N B H 20 B g . H BESRER 1Y
G, NMTREAZ TR S ANTAEHNENR: (EeaF) £X0n, Eefiuy]

138



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FrE B R A ERARER, BN A=A TN, EHiEeiH sy
P BN E PG b5 E S PG BB RN, ReEHAED
TR — IR S ZIRBER, e BEAAE TR EH .
TR MAET LR HA 16 D TAEH N TR ks e b
SR HENANAHNTFUAE; FEMEEFFLARZHE=TANTULAE.
(e aFE) ERAL 2K, BB BN DA ] 2 1 RS . ik
EEE AL =P
(2) KRR
ReEHNEA MRS H, BihEE R RIS EeTE NEZ;
EFUE NEIEENAE 3 H AT R, IR a R B isE A e E A .
EHNAEFERE MG H, ARG RIS EETE NER, ety
ARG T A TAFH WS RE %, IR E R R EmE e ETHN . e
BENAE IR e B, Ry R S IR e 2 e bE N B, L8 ANAE
Wl ja 30 N TAEH A e, R R RIS TN, ReFH
NG R H, A R RIS TE MR, R eiE AR
Ja 45 N TAEH WS ER, R RBEIEANESEEHEA . EReHHAM
B FUE NI R SRR LAAR U 5 B0 R R ) ety 24T
BEENERZISRE T, KI5 IR EAFAEAFTIS , B8 BB 5
FEEANIEFR AR, AT IR, RE U7 AT RIIK 55 A 5 SOy e 25X
FTHRFIER B DR EHARIKS O, X EIRE, eIt A
B SRR N bk 5% BN S B R sk 55 B S M B A A, W
EBEA . WERESEHANSREILE AT N 2R A A 2 HZ R
WU SRR R IL B2, e 8 BN PG L G ) R R X AN R AT A T 5 S 1
BNABURAR NG Bk h IR 2 %6 5
FEEFUE N M S 2ty AR L PR S B R R e R
i BRI HA N A A S, DA AT BN A S A I 3
8. ke N NIRRT (A B AT N SR A ol B U A T 10 S Bt 30 A 2
4R

> b i

ml}*

139



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

) B NS S RE
v BT A N R E
S R LS R PNE Y ) VASR LBt SR S DN R R E SR RISk 1
B WFAT N AT R 2 e 0 92 < B MU AR B 2 58 BN (98 2 G i R ER B
e RN AN - F0 0 NN A% H RTAH SR IU 23 30l DR 8 22 < B A5 A 44 M
TR 72T DR 7 8OO R IREIIR DN 20 5, ARSI 2 H

EAUE NZORE G ] b R S AR AR S B, B BN NDR AT R B
EEN, MITLHEEABEEIRGENE, FFORIEHFSE . HERRPEAT 52 %

SEBEANSEETE AR T B SRR TRZ 5 RE R0 HTa A4
o N VAR E % B RS R 1 5TE

SRV ES RPN IUE 5
ERESLYNVE Y UNITE- S RPN /'l (T IR B B s K TS ENE DI
HEY AR (FEeaFE) &b EehiiiA AR el H.
B4 6 H 30 H. B4 12 A 31 HIREemERa Aot e n@iiia A4t
R P32 6 L 5 25 o A R AT N ) A R AN AT ) 2 . He P R4 12 H 31 H
Ik O B AR TN A BT DA H AT (ke a R E%H . (3
AP SRS YIRSt i R B LIRS i E SR EWNE P i) i p e A a|
Ja+ATAEH AR

=

(B &AM U T 3

Lo AEUGEH e NIRRT ERE R CUARTLZ B, AREEBR AT
BUX L WRTTR AT B XA S XA I AR

2. HEEHNSEEIE N ZRRA PG4 B85S AT R 0]
I A O R R o UNZE IS DR R BEAR DL, ARAT— 7 B B g s [
] b 5% 57 2 A e 03 2 1 L I A ) A R R T 3R AT e, A et i bt
o AR RPERIIE &I M HANRG AR, R R A HE,

140



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

e 3% FH E O 7 7 AH

3+ FrUCACERIIA], XUT HE NS T A e A S E AT, % H
GREESE. B ROUBEAT CGEEE ) A GEEDBO MUER 5, 4EiH
SR ES RPN PN o

OO SEE MR 5 200 5 R G0 I 5

1. FEE AR 5 2%k

(D BT

AU TT 4 N —E, 77 LU P ) AT AR 5 . A B S R
i, HNEAES (BeaR) WHIEGEMAR. Bt Il AR
FEIER SR

(2) FeIEHLL LN

KLU DL, AFLE P& L.

D (FeaFE) A&k,

2) FEGFEE NARBL. OSBRI . 0™ B0 Hoft R S8 N IRE R &

3) FEGAEEENMAL. MBS . Bl B A G BN
e

4 RAEFHEN. PEIEE S GEeaF) e & IEHD.

2 FEEW T IE R

(D HgWr=igE N H: Bl GEeaFE) Zib3Ehz HiE 30 A~ TAFH
P ROT I < I P BN AL, < N A R 0 7 i B/ N A R AE o [ M 2 )
B TR IR S

(2) BEWPEENHARNR: VPR AR HEEEEN. e
FEEN e (h e NRIEMEREFHE) UE BEN 2 THIm . AT P K A [
SAREMIN LA T IE SN AT DU Y6 B AR N B

(3) M gE  HR T eV EFE NS M T IRE . 1R
B, ARG . g I SN AT DU REAT 0 B 1 RFE 30

(4) B a5

D (FEEEF) LRI, hEeMEE N g — e ke,

.

o)

A
b

v

’

i

i

141



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2) o He < I 7 AN AL f5i 55 BEAT 1S BRADAA I 5

3) PRI AT A (AR I

4) R HAR S

5) WS ST g% Pont i Sl dr EAT AR H 1, B AR 3 55 ok i Sk
R WA

6) K i SR A R BRI 2 % R A

T) ARG AR AT 4B o

(5) FEEMPEHMIARA 6 NH, AR AE:E BT RHIE S 1 iR 2h 152 2R
T ANRE S I AR, 7 S R AH R -

(6) VEHIH

TH 5O H R AR I G RN A AE AT B W s R R R AR TR &
HRH, TEFE A IS G BN e NG I 7 S AT

(7) FEL W P=4 T BT IE £

1) AHER S

2) ST R B

3) IE IS

4) RS IREE NFEA RS 0 8t AT S .

BEMP=RALHTR 1D —3) THLEIE T, AOmAEEnHRa A .

(8) FELMPHHM A

ERARR A RERE A A B M HERE LS (A
SN ERESRE ) HUE (2 VH I 55 B B 71 9 Bl 0 45 B BRI S 4
EEE & R I A S PG H A & T 50 7 i SR 5 4Rrh EHIE I 2> 4%
ZJ5 5 A TAE A A B3 G EE /NI T At SR8 58N R 2 T
R B BAERE MG b, IR RS IR A & S EAERE kT L.

(9) FE& =15 5 A S SCAF IR AR

BB 7= T S B SO e B R NARAT, EARATFJABR LA A
IREK.

142



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—+0. Xt ESHHRE AR

B TN NI R AEEA NI — RIS o 528 B K AR 45 5t
SR N HREM T IR, BB E RS . FERS AT

() XK AR 55

1. EEMHERA NG RAR AT I (www. thfund. com. cn) 25 [ %K L.

2« BES A EEA N rEd ST R A B RS (95046) 1T HL 0K
{5 MK Bl PR e )l FL A SR TR (1 5 e R

B T B R B TS A F M A 1 BRI TR . ARG TR, &
FRORT K B TCVE A% I R, 1 ST 3] 5 5 44 5 ) el BB AR A w1 & I o 7
HAH G RARTE . bR AR, BOE TR T R IR

(=) HeG RS

B L TN AE I S A 1) A2 00U PR 24 Ak 5% o 70 B3R 4 1] ) 3 il
5, BARMESS TSI (] bS5 ) R 4 B AR AE BE B A s P B

(=) FREHIIRS

TEBIAR S AF AR, JE 4 PN P 2 4 350 08 R A 0 R 4 N I
RS LR ANAE B e I HE, BEESE N EE FIEE (FHEX TR RS
JEH, NREH P EAEARERS, FEARRGIRISITRIG, E&EHA
W e I 1] /S RGE T P B FSR RS ). BMATL 2577 s 9 G 09t 3 R & T il
B, WA THWINMEE. AHEE. BRI TS,

(9 #iRSS

1. FREEHHL

BTN INE S REE N TR G 2 20, TR 1 4 A 1) %50
MR E I ARSI G 6 higiE, A2 6 MR, AT “0” fhE.
ST AL A TR0 A B G IR R 1k IR 505 B BB T TE A AR 4
WK i s B BT AR A 0 5 P RS F 0 RIS BB SR 2 ) 9N il 1 5 Ok 4 A W) 25

2. HPRS HAE

PO i SRAR T R R SR 2SSO B IK P RE B i 5 RS
FER, WIRIT AN P IRS O HLE .

2RSS HLAE: 95046

143



e\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

fEH: (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) 2P BOFab

P AT DURAT A 7] % 1 g5 v oL BTE AR VR ELAS LA B N B2 AR5 o

() WARFE S5 UL BAREAR 18/ SN TOVE B AR I N 2, 1 i8I Bk 7 R
BRREEGEEN . WEHORBTTAT, &/ S0 A TR T A U 1.

144



ER0/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

A, HARR RS

W

WEHEIAGHR

2022 4203 H 17 H

AL 4 AT B A

2022 %03 A 18 H

RALAERT bR AR

5 RIF SR

VISR (B
3

2022 %03 A 31 H

R AL IERTARE S RS
Gy BT R B 24K
P4y 2021 IR

s =y
=

Hh R E M 2 I B

2022 %04 H 08 H

R AL E R R A
SR TF R BS54
YA B VORI

(REHD

>
iy
>

o T 4

Np
Ress

~AEY

:
Z

2022 %04 H 14 H

RELHE G BA TR A F]
R B0 2 o 1
FH L (A1 AR I MIE S 22 ]

T

o B U A0 14

2022 4 04 H 22 H

R BLHRIE B A R R AL

Sy RPN FR O IR 1%

WL 2022 FH—F
FER

o ] E M 23 0 B

2022 %04 H 22 H

RioLF:4 B A RA 7
KT ZIERIIRTHEEILE
Wk S EA IR AR 75

HH IR B 2 L RE B

145



ER0/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

PN He A R

FHAE

2022 %04 H 26 H

RioLKE:4 B A RA T
KT VLT DA 2

P =Y
=]

N
I

0

2022 4 05 H 06 H

RiLFEEE AR A F
RATEH R A Ly

E]/]/\ti:

2022 %06 A 01 H

KL I A EAT A

ST HE T H 4 3 4 B

FP AT R 2 24 1
s

2022 %06 H 02 H

R EHARAF
RN AR 2k T 4
FA A E [ AT M IE S 23 ]

E/]/\ﬁl:

rp EIE 2

EIZ
>

Y

E{
%
=

2022 %06 H 02 H

RabJk B AR A
R R BER SL UL FT
B3 AE 5 BT
HOEF ek es

A S

rp EIE 2

EIZ
>

Y

E{
%
=

2022 4 06 H 06 H

RALFEF A R L

5 BT SR BOIE T 45

B B i ORI
(REHD

2022 4 06 H 06 H

RSLHEF A RE 3 AT

S BTG R BOE S 4%

RERESHSEUWAR (8
D)

146



ER0/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

2022 407 H 01 H

KoL EIARA A
KT N7 E
IR P AR B ) S A

Hh R IE M 2 I B

2022 %07 H 04 H

KuLFEEE AR A A
RTAEM EHHA o &
GeT I8 S ARAT PR SC
Al 55 I St AR 0 9
R~

5
u
>

o EIE

Np
Resy

MEY

B
3

2022 %07 A 15 H

KoL EIARA A
KT E DN FEE
IR P AR B )3 A

2022 %07 A 18 H

KoLK B IA RA

N

2022 4F 07 A 21 H

R 5L AR T A R 3 R
Sy T i A8 FOE T
BHL 2022 FFHE —F

R

2022 4F 08 A 08 H

KoL I E AR A F
KT B0 Jk o 1
FH L [l AR I MIE ST 23 ]

A=,

o ] IE M 2 R B

2022 4F 08 A 13 H

RoLFE G A R AF

I~

2022 £ 08 H 31 H

RELHFUEFTA R RS
BT e BOE 77 4%
H R4y 2022 E HAHR

s ol
=

2022 4 10 A 26 H

RALFEF 4R L L
5 BT SR BOIE T 45

H IR B 2 DL B

147



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

BWEL 2022 FE =F

Bk

2022 % 11 H 19 H

Kb E AR
KT P EHRNALE

El /\ﬂ:

>

h ENIE IS

E

Np
&
I

MEY

G

2022 %12 A 30 H

R EHARAF
FF ReLHIEFT AR
FRAZ 5y R ISR HIE
IR I MRS
[EliFA

Fp EE 5

%

N
&
s

&

~AEY

G

2022 %12 A 30 H

RLFE G E FA TR A v
KT ReLHIEFT AR
FRAZ 5y BT ISR HIE
IR T AL A M R ST
Gl

2023401 A 11 H

KoL I E AR A F
KT B0 Jk o 1
FH L [l AR I MIE ST 22 ]

E/]/\tl:

mh L IE M

SEL A

2023 4 01 A 28 H

R EAHIEFT MR £ A

ST R B SR

YR 4 2022 FEH 4
FER

>

I A

E

Ny
&
I

MEY

7

148




ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

=N AEFHABFREERTR

AR F U PR S E BN e E NN EH SN I 23l
BNV, R E R RN A TS, AR S BRI ) N EAS A STt
52 A A B R BN

149



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—t+tb. BEXH

() P ERE M ST R aA IR R R 3R 5 BB R BOIE I #% B
SRR SO

(=) RT HE SR SAHIE S M B 3 858 5 B P IGIR BOE S 5 i He 2.
PR

(=) FEEEH NS TR B

(V0D FEGFEE N5 TR AL AE LU

CHLD CRFATUEF B 3858 2 R TF IR BOE AR 3 R A e L 6 5 )

(730 CRGAUEF R 32858 53 B TP IR BOIE S 45 B R SR E W0

() Bl

O\ EIE 2 1 HeAb S

PAEES (DU I & U TE B A8 N A, HAB SO A7 A
SEMNINAG T BT, BT EIEE W R N sk &, 72304
ARG, FIAES BRI (] Y BT b3k SO 50 52 e 2 B

RahFE G E AT PR ]
“O-=F=A+)\H

150



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	OLE_LINK3
	PO_fund_manager
	PO_fund_manager_before
	PO_fund_custodian
	PO_consignment_agency
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_temp69d6a20715ba4a5bb5e6294b1fcb495b
	PO_temp7e62641356704cd89877ef0a0c37ed2c
	PO_other_tables
	PO_inscribe_date_end

