VA SR R B I S RIE S B I B 2023 SE 5 1 TR

WEREBRBIERERIESREEE
2023 £ 1 FERE

2023 4£ 03 A 31 H

EEEEN: BRESTEERAF
EETEEN: PRHBITROGERAF
WEIXHHER: 2023404 H 22 H



VA SR R B I S RIE S B I B 2023 SE 5 1 TR

§ 1 EERR

S A 2 T A AR PR R A M I 1S PR SR KR, R
BB . ERMEA 52 M AR ) B A T AL

HEA TR AP ERATIR (A IR A FE AR S ATFME, T 2023 4 04 H 21 AR T A$R 5 R
SHeHF. FEEIRRAE AR, (E A A TR LR %P EYRR s F AR,

G RIS (5 . BOAR BRI S FRE FIE SV, RS & — s R

HE SRR SRR I SR AT . B A, T3 0 1t B8 WA A 40 B A 2 4 4
LU BT

A I 5 R R

A EHAE 2023 £ 01 A 01 HES 2023 &£ 03 A 31 Hik.

§ 2 &= MM
2.1 BE&EEAKBMN
4 THIFR T2 TR RS e I 22
FH LT 320020
HEiEE A L RITF IR
HEEFAERH 2018 4£ 06 A 30 H
e AR 3L & s 132, 580, 324. 61 {4
v b I RVEIEH 2 MRS, R 238 AR) H T3 rig e

VEblS, SILIES VS KR (.

ARSI G I BB SRS R G SR C B SR . SRR HEms L A7
FESEUER DTSR . iR 08 Sems . BUIER B s . Ida il bedx
BRI NN TH

RIES R RIFELEGE NN, HREE, ik
THE SRS Mg S &, R “ A TimE” kA
et s fesns, [FImARLL B BN B R E AT L B R, AR
AR B AT T, SRS G B R IYIRR E HE

(1) KRB C B RS

AR I R T ) 28 B B A TR 5 i sh KT ke, BRI T 3
HHTATAER B, R G PR I 2B R B B SR 5
R B ML BT L, S B G SR

2




VA SR R B I S RIE S B I B 2023 SE 5 1 TR

TG T HEA M A T EAR T 3 N A5 sk 5 25
R0 ARG IR, GRS KT, R R R
PSR PEREIA s T I Sl AKCF U — MR A B BRI
5 RAENERTEIE, ST B E K . AT AT
SR ACEE I, SLRIE T g A KiE S, it
MHE T ANE B2 RAEA R B st dl. —mis, 76
SRR ELS . BRI ST A R 3G DA
Kt AR RIHERD T IS A i et s TAE 22 W& BT 1
KIBOE « TLBIPE R LG REE 2R AT B as F e 252 28
FE MR ARG U1 B fEA TR TE T84 Jish ™ E A
SR U 7 5 22 ()35 B4 LA/ v e 2K

A K4 R o T A E TS A T B, 0 R A T
REASIEDL BURMEE . (TR LA SAIE S T 378 A S R Rk
ATERE AT JE WA BT 2 W 5 B b I B, Rl i 3 ok
SRR BRI, AT A G 1R BT 7 e B PR v S ik
Wi, TEASENE DL A R IR 1 B P e L A5

(2) MREERR TR

IDREN b

P R R 28 U R B Al 28 R I 5 ) S B e A A
K2, BESE. ailE. BTt X SRrE . 32 gt
T H bR R B THESE, Sihis A e B AE T T
%, I AT R R AR R A v s BT A
WEFEF AT, IRATZHE_FR 5515 DA AR R B2 0 A 7E IK Bl K]
FUAKIEIEM A0 8, Rk Rz BT 45 B8 3 A =]k
ITHETE

2) PR

AT AR B B DU b T R A < BT
B BRI s AT M DA R RIS K AR e o, RS
AR T M AR ARG . (B WG] FTHAN AT 1
Bt RTHNTM, FERE Y 45 R AR R A AT IR NI TR 4y
MR b, HERIEAR BT P R B T R, H AR AR AT
WAR BT A OEAR . B IR O A &
FIREII AT s XT3 55770, AR AT b5t S ARk A R
T, S G BEEM KRS AR, SRR SERA
FHREBIRATIE, AT s AT SR U S A F] s
FAEG Y, EEIGEFIG KRS A Te g A
R RS DA S PR R e s ], B S 4% B A TS I A L 3
K B AT BRI AR A] B s il

3) A S

5 SRS 2 X I R B IRAT (3B R e SR I — PR AR . [

3




VA SR R B I S RIE S B I B 2023 SE 5 1 TR

Pradn L i, WKHIRE, BREWGERFENERFEIR, Ik
a2 R IR WEAR, TR 2R B S 2Bk &, FF
B TS . PR, fETTIS S —B0ARZ 8T, TR
A NMEBARAL AT ML AN, 5] LS 2 R T34 193
B S A, MHANE B R ok a

4) BEEG

By SRS B T AN E A R RRSE AR, DA () 2 ST R
VE R G THIE R EZARhR, IS ERARIE R CUTAHE X ik kiR 22
RD 1EAHE AR FHBITEPR, R38R R I 5y
A AT R I T

(3) fFHEIRIEH PR

AT AR BT H bR A SRR 0T EmE, T 0TIt IE Z# 45 5%
YrE BB 7T R, AT AF R T .

(4) frigr % BT ng

AT B IR H 05 2 R AR B ) # 0 Sem, ELAR B4 )
RIMMERE (Interest rate anticipation). L7 3R i £k T
MRS . Vi AT K mE (Yield spread analysis) DAL
fii{E k0% (Valuation analysis) .

1) 2 S0 S s

AT 4 DL N A 2 5 78 35 5 1 oK i T B S B T Bk
A A H R R, PPl AR SR IR BRI SR (AR a3 . fE M 7 1,
ARIEE Y GFE AR T TR E SRR, RS, Wi
MIARE S T EEKHEAT RIS T RBeE, AIESWIRA
3BT H R R MA T Ia AT DAL GBI 5000 . AN BE 4 5
RORVEARRBIFZ AR, I, X% WEG a7 s
FRECS T R ARAT B O3 25 5 R SR SR A K il AR R R SR
PIEEAMIE, oI B A A ATHE R fe T .

2) Ut f Fe fh 2 SR

AR R 26 7 B 0 A [ F) 1A S B 0 53 27 ot o = 22 AN [ R 52
TS 7T 37 O UAC 2 2 fh B TR = A 52 el o Wiz 2k 26 it 4 SR Ji i
LTI s Al & B2 LU, - 5RAE— B
PR 3R B R WAL 2 6 ittt 26 TR R AR AL T 3 B0 B 2 AN b AR A B = AR
(PIREAI B o FEZH & ATHIBR S5 F 7 T, AT 0K U RAS [A]
TR, BETHAS. MRAE. BIEAE%.

3) Wi FEE AN S

WAL 2 2 Vi M SR A B T AN R i 2R T S AR e A —— [ 57 . i
fits Awlfiige L i —— i AT EH & i e s A
T FE G NS A TR I E LA B 5 i s oy 5
fitth,  DAFL T sSe A o0 R AEE A AR, R B Sl R 2
W 2 () AR T 53 H7

4




VA SR R B I S RIE S B I B 2023 SE 5 1 TR

4) TR

i A B sk, BT H NIRRT L, A R i
I B IR B . A8 PR AR IR (53 75 it (A 1Y
2 B E AR B AT R, B B UL T I (IR
e BB AL 5

(5) FeA I te i B iems

AT G AE B AR DT B PR AR S B EE A R, BB R
NHE, XSS, AFEREEN, 25551
TR s, DUE BB AL A M ARG, SO LA KU
m e AR IS R AR B IR AT . (1D X AL i
RGN (2) AREHINERE. B eidediEdh
el AR S

(6)  BUER BTN

AR G AEBCIERL T 5 T 218 Y 1 SR B A A I SR AN
BN G RIS . AEMBNEIR S TR, AREREEH ST
PORDUERI BT, 7 PR e XU 1 HE U 2

N&5isRa8 3 80% X YR 300 FEH+20% X HHIE 415 fa 4L
A — N ER AL S, e XS ks TR
XS A B R A
P B AHETES.
BN TE LS B I A TR A 7]
HEETEN [ ERAT B A B A 7
E: H 201846 H 30 Hilt, J& “IELiLZ ARG INES RIS IEREEHRN “ 15 22 SFEmAs i i 22 7Y
WEHRIEE,

3. 1 EEM S

§ 3 EEWMSHEIIAE SIFERI

Hfz. NRIHIT

EEM SRR

HWAHD (2023 4 01 H 01 H-2023 4£ 03 H 31 H)

1 A S 3s

33, 553, 944. 91

2. AJFIE

22, 355, 548. 00

3. MR- 45) 32 4 A3 i A B A i) 0. 1305
4. BARIE & T E 296, 905, 911. 51
5. FARIE & %l E 2. 2394

e 1. BRI SHRIR AU RA AW 55 S & W3, T2 5 sebriicat KT Z48 T B

SIHCT

2+ A C eI s fia sk ARSI . BB . HABISON (N5 2 Fe i EAR B ) HRRAH < 2% FH AN

5




VA SR R B I S RIE S B I B 2023 SE 5 1 TR

{5 BRI G AR, AR 9 A ) CLSe B as i A2 Fe i (AR s Ui as

3.2 & H{ERI
3.2.1 EE&MBIHEM KR K5 RIS LB S #E il 25 2R 1 ELEE
Wb b s
HHEIEK R | AR | kSt |
BBt 5 W;%@ " LE@E zg) Wl AR | O-G @@
HE®
HE=1MH 5.37% 0. 81% 3. 93% 0. 68% 1. 44% 0. 13%
LA H 15. 98% 0. 98% 5. 44% 0. 87% 10. 54% 0.11%
Tk 18. 13% 1. 00% -2.31% 0.91% 20. 44% 0. 09%
HE=F 84. 74% 0. 96% 10. 97% 0. 96% 73. 77% 0. 00%
H A A E A
ELi;E Rk 121. 46% 1. 00% 19. 05% 1.03% | 102.41% -0. 03%
4

TE: 2018406 H 30 H (F2H) 2, Ji “Ii L RAR SRR R e” HAOvAR e, B,

AFEE NS L EIEE . 80% X YA 300 FaE+20% X FhiE 4 fifa %L

3.2.2 RS A FEMRURES RiHHER KRR KI5 RS Al 2 222 )

25

150.00%

100.00%

50.00%

0.00%

-50.00%

| — semmmsnE — uansmsuess |

0E-90-8102

bc-a0-gL0c
ge-2l-glie
QE-E0-61L0E
6c-90-6L0E

ge-gl-elig
Be-£0-020¢€
L2-90-020€

gc-a0-6L0g

Oe-a0-0208
Oe-21-0208
Le-E0-120e
0c-90-1202

Og-2l-120g
Be-E0-g20e

Cc-al-120e

Be-90-g20e

ge-al0-€c0e
Be-gl-gcie
LE-E0-EE0E -

E: 20184206 H 30 H (&M H) g, B “iERiLESRmANRETIIFRIERRERE”

%
=
&
-
b
i




VA SR R B I S RIE S B I B 2023 SE 5 1 TR

§4 BEEARE

4.1 RE&E2E (RESZHE/PA) i

EARENESLIIR | 2
k4 % AR HE% M -,
Ay | A | CLER

it, BAEESMILE
#%.2015 4F 10 H I
LCRGEHMARAH,
JIAEWFFE o 2020 4 12
THE | AR MR A
IEHRHRRESEELES
B, 2023 4F 2 Al Lk
U TR W RS I I SR TR O
WRFEGHEZH,

2023 4 02
H 18 H

%
&
-
M
&
i
e
HN
%

fiit:, HAHE MO TE
¥ o HATER T LS
&, 2014 4 3 A
CHEEHARAF,
LR AN e 2e
2017 4F 12 H & 2021 4
o 2018 4 06 2023 4 iﬁ&%ﬁ?@ﬁ#&
BTG AIGHE A H30H |o2H18H 134 | BELSEESZSH, 2018

6 HZE 2023 2 HIE
i 2 I R 30 Ji S AR
FRRIES IS ZH,
2019 4F 1 H 2023 4 2
AR AR 4 T I 52
HES R B RESERES
.,

T OMAETIRIER AR G S RAERZ H, 2l R H 3 & 53050 BAR H D 2 =) e
FExRpoh A2 H
@UEZF ML & SCEIN GERRELRENMESR. WH. SmIEBAN R LML RS BINE) B

ME -

4. 2 BE NG N AR SEE RN T 5B LA
A, AN T R A RS E SRR IE IR R R,

7




R RSB I SE R R 4 B I & 2023 E 5 1 TR

%'JLP

4.3.1 AP 5 ERIBATED

MRYE P EEN 2 2011 FHETH GEFRREGEH AR AP SHERIFE L), A7 EH 5w
T O ZEEEMARAF A TZHHEL) . HIFKNEESREEN ERBEE. SO0, —4%
WA o S v G2, RN IR R BB A WFFC M. BRI S H AT M SPGB B B
ARSI AR

BB AU, A FBOLAEA R A SR AGE M IESR SR, fEIEa b, AR AR
BB HAR SRS MBI EI A, @A RS AL A BB Qg% A 5 P& s 2~ =l
AR BBHRBE, PR RIER AR TR, G2 BT Beut o SR AR R STRITB PR
X7y, BRAEABAARPEIEEINTT LA E0RE, B R GRR R B i R 7 AR
ST GBI AN TR T Bl S BT G kA, I OREEZT G X T AT AT A
Ao H A L BT I

RHPATIIH, MTIHALs, HReEEBNERRZH RGTHRE T AT 5 6, 25 O
[BIfLsE. i PL e R BAT T 164, WERZB ARG AER I Ut F k2 Tk 1A R 1 i35
B2, JEHTINESR QRN LA, S8 5 & 48 H SR ZIE SR (KR 2B 52 5 4 8 B B3 L) 73 R 2148 15 5%
o MTOTF R, FRITRATIRERIEERETEM L SN 52, S 5REZE, %
PR AL G BN E IS AR, IR IR & NI AL G b . A RIERICHUL A E e, 41
RS AL SE AR BEAT 70 EE, A R A DA AR AR R, AR I 2 A 7 2 3 B A 5 (0 W B gt AT Ll 7 i T
PRATIH TS s e T 6 AR S, BRAGEHPAZERA G 14 A5 ity Tis#
WS, ZH O RAERAT T EE S0 Flfr . SaCHiil, IFRAE “iadtde. igdise” 5N ARk
FREAEGRE LTSN = .

ARG, AT G BARPATE LR, REBE R A2 5 H LIS DL

II

4.32 RERZ BT AR LU
AIEE T ARG WA AL EZ AT N AN EEEENE AR RHES 55T

NIFFEM TR I8 5E 5 A (4 B30 58 Ty B ANAF AR I IR S5 24 H S ) 5% L«
8



VA SR R B I S RIE S B I B 2023 SE 5 1 TR

4. 4 & AN S HH B RIS RIE AR A

2023 FF—Z=JE 4 A FRH LK 6. 47%, YR 300 Lk 4, 63%. i FEISEATT R IR AL PR SE . B
PERE DN R LB = B SRR R s, GUr REURAE IRAS, MR S S O U B R
LG BAT LB K NER. B EAT AL T RAARBON IR, IR A XA B . (H0 R B 4t 43 38
ISR KIS, BRIRE I RFEAE . BeSh, AL PR R AR TR BRI R R 2>, ALGC
BAMAKMERRES), WS AT &k TEAARKER, SCFAm. BT 4m]. PURBTH ., kA A
J B Tl ER AT AR

ARG LRSI M ST, 7Rt IRE A R SR KB I A E . TEAUR. AT
M GOSN, BAAR TSR, 7EDM BRIV st . BRI B 5 N
S, FRERR [ XU o

4.5 MEHNESKL SR
B E WIR I S BUTE Y 2. 2394 70, ARG NI S MBI EIN KRy 5. 37%, FHDL ST,
#EN 2R R 3. 93%.

4. 6 EMNEESTFH NEEE ST = ETE A
HEAWEIR, AL RHIES: 20 N T/EHE SO HFEA NBE AR 200 Aok 54 %= 18 E
T 5000 J3 TS -

§5 BBEHAEWE
5.1 EWARESE=HEHMN
s iH S ) b3S SRR (%)
1 S 265, 221, 470. 55 85. 49
Horp, 22 265, 221, 470. 55 85. 49

2 PREER = =
3 (Il A R - -
Horp. i _ i

B SCRFIESR - i
4 Bt R 2 .
5 [ERbATAE MR : 5
6 PRANIRE ™ - i




A2 SR R B 5

FERNESR AL G 2023 58 1 TR

e SR 0 ) S Nk B 4 i % - -
T RATEEHNGS A S AT 44, 360, 029. 65 14. 30
8 [HARDE™ 646, 078. 43 0.21
ait 310, 227, 578. 63 100. 00
5. 2 MEHARAT WA KRB ERTAHE
5.2.1 MEMREATIWARFIBENBRERRALAE
AN Al ARME (o) o B B B L (%)
A e R AL vl 14, 656, 326. 00 4. 94
B LRHIL 61, 286. 40 0. 02
C [|Hilig& 249, 534, 633. 77 84. 05
D [H1. BT RS BOKAE A FIE RO, 368, 222. 80 0.12
E @50l 35, 049. 96 0.01
Fo R 130, 224. 76 0. 04
G |idiafi. g AHEELLY 16, 118. 86 0.01
H o [fFE1EFE DOk - -
I (B8R % . ARG BRI 214, 625. 02 0.07
N4 - -
K |k - -
L |[FEGEAIRE 55 Mgl - -
M RFERE TSI AR IR S5 32, 421. 22 0.01
N K]S FRERI A it EI 162, 548. 43 0. 05
0 |[ERMRSS . EEAHAL RS - E
P |HE - -
Q | BAERMMSTIE 10,013. 33 0. 00
R oAl RE AR - -
S |GA - -
it 265, 221, 470. 55 89. 33

5. 3 MEHIRE A RMHE G ST 1#E AR/ R REE SR B 4

5.3.1 MEWIRE A AME GBS T HFE LB M EEFFRIRT T2 R R B A

e | RS JiE SR AR e (B | ARME o) | HESEEHE G (%
1 (300910 STl 196, 000 21, 767, 760. 00 7.33
2 603486 FHAHT 213, 300| 17, 618, 580. 00 5.93
3 1000059 ARy 2,126,900 15, 824, 136. 00 5.33
4 [300511 Y 2,161, 700| 14, 656, 326. 00 4.94

10




VA SR R B I S RIE S B I B 2023 SE 5 1 TR

5 (002271 AR UL 376,900 12,618, 612. 00 4.25
6  |600309 JiteAL 130, 000| 12, 464, 400. 00 4. 20
7 1601677 4l 741,300 11,771, 844. 00 3.96
8 1000425 IR THLIK 1, 685,200] 11,678, 436.00 3.93
9 |001212 T 304,680 9, 883, 819. 20 3.33
10 000333 %ML 173,300 9, 325,273. 00 3. 14

5. 4 REFRILFF AP RO BHRERAE
ARG AR IR RIFA G5 .

5. 5 MEWIRE A RMME LB ST 1$E LI KM LA S R A
AFe G AR R ARG 67

5. 6 E IR A RME G H S F P 1#E ELBIR/ADNHE P AT 48 B P SCRAESR 0% A 48
AT AR IR ARFFA B SR IE TR

5. T MEHIRE A RMHE S E ST #E AR/ DHFRIT LA R E 4
ARG AME KRR S E R

5. 8 MERIREL A RMME & BT 138 LI R/ HEFF BB T 42 BUIE T 5 BA 48
ARH AR AR AR FFABUIE

5.9 WM EHIRAZESHR RIS 5 F oL i ¥

5.9.1 IR F IR A Z S BB 10 B AR SR S A 157 25 B 40
AT AR AR TR AR L

5.9.2 AR SH BB R KT HBOR
AFE G A WAL BAR IS

5. 10 5 HIR A2 S H 19 H GO 5238 5 1% 0L v A
5.10.1 A1 i 3 B 5L B UK

AHE AR IR BB Y1 1E

5.10.2 1R & HIRAE: S8 B 1 B £t 3 B2 K7 o AN 453 2 B 24

11




VA SR R B I S RIE S B I B 2023 SE 5 1 TR

ARF ARG WA BB E G B

5.10.3 <351 5 3 B 5L B2 DR
AT AR IR BB E Y 1T

5. 11 HEHEHMEE

5111 EEHFATBIEFKRRT EEAMFRE MR AERER G R BT —EANR
BIATFHEBT. ALTT U

ARI GRCFEIIAT T AT URAT AR, AR AT O T L R M B, thEch hBlE
W i H AT — AR B AIHEDT . AT .

5112 R&HENET+HBRERLGEHESSRME NS EREE
ARG IGHIAT T AR, B 3 o RIS 40 % 2 A

5.11.3 HARBE=HI R

—

s
d
X
s
i
&
g

7 HH ORIIE 4 111, 300. 04
A YSCIIE 55975 2K -
INthdivel -
INireils) -
AT FR K 534, 778. 39
LAt S YSR -
At -
At 646, 078. 43

O[O |O1 | |W (D |+

5.11.4 R EHIRFEH KIAL T I i T 45 #5255 BA SN
AEE G AR IR AR A AT F B v] 5 5155

5.11.5 MG WK BT+ 48 B = AR TRIE 32 FR 15 AL B U B
AREE A AR AT (AT 142 R B2 vh R AT 52 AR I o

5.11.6 REA GG FERFH A AR I
H P IANRR, SR E RS T T AN S & T [ AT REAAAE R

12



VA SR R B I S RIE S B I B 2023 SE 5 1 TR

§ 6 I ARIESLHZF)
BT
et W) 4 4 A0 e 0 168, 671, 381. 26
e 15 HA A ) 2 4 i HR D 7 40 73,017, 303. 02
Pob: R AL A I G L T[] 473 A0 109, 108, 359. 67

T IR e PR AT (A b Ll <=7 181D -

o ST A S < 3 00 A

132, 580, 324. 61

$ 7T EEEEANCHEERERHAEESEIL

7.1 B&EHEAFHEESHBRINIER
AR A R BN R R A A

7.2 B&EHENZHERRERRFRE S5 WA

At A B A B RS A Bt < W JRE(m] L SESEARIE S0 At

§ 8 MR H IR HMERE B

8. 1 IEMINE—BREFHESHB LA EGET 200K 1F L

3945 3 P A B O A P Gy PR S R )
v

~ Rt A LI
LES I ‘ B
g | L | BsREE 20mHm I I 50 T 6 43 450 FA 5 .

‘15‘
1] X ]
b | - |- - - - - -
NI - - - -
7 ST A

ARG I, ASFEEAR ML — B R AL S AL BIA B BT 20%M15 7%, H0E st 4 B .

8.2 MR E R M ERGER
AR N, AFE G A SATE IR B PR A A S R

§9 HENMFER

13




SRR I R e SR S B G 2023 SRS | AR

9.1 FEXHHE=R
Or EES B S B vl 2 S (R TR & ISR R B e AT SRR KA
@RV L FR ORATR 5 LT $5 B I P TR O 2 SO R R JI 2 RIE S R B 2 e A R A
@ (V2 RMAFILE R AN R R SR E SR,
@ (V2 ARG I R AU R B G 0
© (W% HRMAF L BCEE AT R R e S U 5D
©FEFH NS FRALIE B,
OF A T 22 RO R B I S RE S B 2 A AR A R ) &% T

9. 2 I =
REEEWAN. EEENE.

9.3 &R
B AT E ML [R) S B A ), AT 4% AR ZR I S & B

BR B ARE BB SEN, A EARSEHANSES —F P RS HE1G: 400-888-8998, 7Rn] 4t
£ A uE www. 1ionfund. com. cn 25 [ FEE .

WIS A TR A
2023 4F 04 H 22 H

14



