HIg IR A AME R G ER &2
EFREEE
FEE I
(20234E07 B &3T)

HETHEN: T EEeEEGRAT
HeHEBN: XERTROEGFRAF

—EF=HERA



—

v BEBFREIIUUETE N o

v RESFRE I BIAIE . BIFE I e

v BEGEUSLRR JITI oot

V BEBBRIEER oo

VU TT I s

v FEBFREIIUUIRTT oot

v B AEETI oottt ettt ettt et et et enaeen

o FEBFEE T BUIIZETT oo e

.4

38



G BB EES
First Seafront Fund SR

55T A R R 4 A BR A W) &R — SRR o [ENE AR AL I R 48
AR AT, PASEEE AT TFIR A A ik RO B IR A BUIE R B 4 (L
TRIFR ARG B “HEET )

ST A ARAT e A7 PR A 7] 5 — FORIR b ENE R SV LA R 2: AR
17, FEIAR SR EE R M E B & IR G A BEA% A e

ST U e 4 A PG PR A ] SUL PR T VR MR R T VR A T
TESF IR S I B G N, SOEARAT Bt PR 2 W] DLHE A B D ) S AR ik
RIGHC B IR G IR R R S RS EE A

SR A VAU AR i R T B VA A S B S A 1 R 4 R A
GHEE NI LS5 KA, R AR

BRAESCU AR, AT ARIE S CHTEIFERE Rk RIS B R
ERAEF R GIEEERD)  (BUFHR GEEERD) D e CHH N ARTE A
AR S Lo HHIMBLL (GRS N, TR KRR



G BB EES
First Seafront Fund

FLAF N

—. Z&HEHRUZEA
(—) HEGEFA

ZFR: BIER A SE BAA PR A A

AT TN AR S E X ATTS —# 15 A MR 201 = (ONFEERYITT AT
7 25 R AT PR A 7))

I HE: ERYITIAR B X ERFEKIE 7006 5 i RHE F 4R 7 KJHE 22 %

EEREN: IR

FRAZIS TR 2013 451 H 23 H

fEAEBIALG: W ERER 2

RIS R YRR [2012] 1751 5

LENEH . BEeEE. et e/ B E R, B AN ERE
W 2 VP AT I HoAth 5%

WM TEA: KR 21478

HAEA:  ARTHEL A
AR R

(Z) BeEN

SRR SOEEATRO AR AT CERR: SSEEAUT)

R TR AR X AR % 188 5 (IBBUZwAS: 200120)

Ik, BT T XALER RS 18 5 (HBEZWiS: 200336)

ZERRAN: 45

RALE ). 1987 4E 3 H 30 H

HEAEBSLHLOR A HE R S B 5B & (1986) 75 81 5 A [ AR,
BATHR [1987] 40 53¢

BEEE S MHEC T P ENER SRR T [1998] 25 5

GBI TRIA AT RBUEHT AP HIRKIIR: T E p Ahe
By IPRSRACL S RAT &R ARBURAT . BT AR BUR T

3



G BB RES

First Seafront Fund LY

F: ELRBUNGS Smfidc: WHERMARRE: FEs2, REELZINC: NHR
7RSS SRAME FEIRSS FARLR: ARBATR I 55 SRR E MRS &
5] 55 Bt ARAT b s B BT A ) AN 55 2B SEIE. B S
HEMEA: 742,62 T NR T
AL B A IR A7

LR FPBaE

= EE&FHEHUKKE. B RRER

AU (R NRIEMERETF IR B3 ) (BUNRIAR (B4
)0 CEFHREREHEEHINE) (UMK BHEMNE) O o (aJF

SRR G G FEHINEG)  (LURRIAR (GefEINED) ) (RJF5ERIE
TR EEBWEEEINL) (U (EEBEINED O« CHNEITR

JAAIE R G B R & R R R e e a ) (UMK (EeaFE) D
L HARAT R RE VT ST

A PUCH) H B B 2 < BN 45 N RIS G = IR L 37
IR, ETHE. Wad . 15 B O B A R P R X
55N, LARAOREE &P 12 42, (RIS Bt A NS5

BB AN ETE NEETFEE R WA BRI HREE &%
Az N, P25, TR

AH A5 B E F IR EE M L&A F “ 91+ /\En emER
Weie” LIERINE M.

= EEHEANESEEANLE HENZE
(=) HE4 R AR S F0 N (0B AT 91T A M A
L FESHUE MR SRR AE B (AR AP E,
XA (BB ST B AT
AT G R B B AT BT SR T R, LRI R RAT L7

MR CRLAE /MR DR S AR 2 rp EIE M o izt ETIRES) | i
CEIEEARERAT M BT M E G RATEE . embidr. Mbhidr. o

4



G BB RES

First Seafront Fund LY

FfE . SRR . IR B R BRI IR . IRABUE. BUR KLY
s HOTBUR R AT R G S A R ERE R 2 SR VAR I 60R) BT SCRF
EZR izl ARATAE (BB R IR R A RAT A0 0%
MW TR, BAE. B 5T PL AR AR e b I 2 SO VF e 3ot (0 Ho At
et TR (EAUR & A EHIE 2 A SO )

UEBHE I B B WU UR SOV e I BT H At b i, S AR B AT 1A
EVESOEPINYS RPN a2 e e B

HERBRRHG Y. ARG LR G 1 EIy 0-95%, %
B AT G SO A IR AT VA SRS B LU B A T AR I 5 e B 19 80%.
AR5 H HALENBR AR I G A RN S RE e )a, N AR Er
AMET I THHE 5% Ml scE 2 HE—FEUANBUR G, Hhile
AIFEE A G A7 PR UE AT R S

AP R A B I 2 3 T AR B b M (R B BE LU PR A, Bk PN B
TIEAFEF e, 7T LR S LR $ Bt tom B 4% 53 L 3

KIS H5BARMAL S, BT EE AR E M B 6 & R 2052 R BT R
| T8 ST AR ORI B2 5 P (1 L 55 A0

FEAUE ARG E B SS AT W EAZ &1 55 B R &6 R4 HE
THEEAT

&

2. BB NG REAEMAIIUE K (GEeE ) MATILLE,

X3 G B AT IR

Rl GEEEFD) WLAE, AR HHINATE LN E:

(1) AFEGBIERE GRS RG]y 0-95%, 5 T AHeE XK
SAVEAT ML AR SGUESR 1 EEBI AR T AE I g 2 2 5577 10 80%; & B A HIFEE AR
AT G S A IPEAT ML AR SGUE SRR B, RIS R B2 Kl e
N

(2) ARG G HHAEBRRIE G AR NN 5 Rk &5,
R AT B 587 13HE 5% Mg BE 2 HAE —F LN BUR 67, H
DENUIELF R B A7 B ORE S AN RN F RS

(3) AEGFFH —FAFRATIIES:, HiEAE R 3 & 5 A 1

5



G BB EES
First Seafront Fund

LEMX

10%:

(4) AFGENEIR2IMESRA — KA v RATIIES:, AT IZIE
F#11 10% 5

(5) AIEEGFFHMETBUE, i EASRE G T F#ER 3%;

(6) ARFESE NGB WIS R WFE—BUE, AR ZBGER
10%;;

(7)) AREEGAEARTAE 5 H EABGER S &8, A E— 5 HHEE 5
FEEE I 0.5%

(8) AL T A — AL 28 NI & 2R B SCRAIEF I EL ], A5
BB TR EHE 10%

(9) AFEFA MA B = SCRFIES:, T EAS T 4 08 7= i 1
20%

(10) AFEGREAIE— G8FE—1FHY) B CFRER L E], S
R SRR UE S U] 1096 5

(11> AKE4 A N BRI A B G 0BT T [F) — AR B AR N I & 2K 7 30
FRIES, A H &85 7 SRR & TR 10%

(12) A N 15 2 1PF4 0 BBB LA L (%5 BBB) H % 7 SCHFIE
IFo FEEFFE T SCRRESR N, WERHERER T AEAFE R RIE,
AEVF AR S R AZ Hit 3 A H T DLATRSE

(13) Fep M2 5 IR RAT I, 23k G IR A g AN e AR 3 <5 1)
SRR, AKE G T R AR 1 R B AN S LR AT IR A R AR UORAT I S

el

(14) AKE e N\ 4 AL AT 8] 7] 117 32 BEAT 15 55 [0 0 (1 % 4 AR U 15 it
B AR 40%: BRI R HARY 14, 17 B 2 5 A 15 e

(15) AFEEFEAHIF—RUAZRIES, HARMEATET AREES T
VA 5% ARBEEFH WA REZIRIES, HARMMEREEE AR &5
{FEIR 15%;

(16> AKL<4 4 N B IR A P s AR 4 (R TP AE 4 DL R b T i
HAME T IR ) A — K BT AR AT SR, AR % R A A

6



G BB EES
First Seafront Fund SR

AIRIAB L 15%; AFEESFHANTHO SRR AGRG K Ll A" RAT
R RTE I EE, AT Lo 7] A] i 2L 30%;

(17> AEEG LR TISIIEZ R E 7 I A T AR 546 5 1
A1 15%, FHFFRTAWsl. b AR S BARSEIL S E A
AR R BUE IR S AT A L LU BIBR G, HE 4 BTG R FTG R sh 1% %
B 5 7= (5 5«

(18) AKL4: 5RZEARIUESF T ™ i K [EHIE I 2 DA € IR Hofth 44522 5
IR (R AE By I, T 4352 o A 1) R SR B 5 R A [ 40 5 I R %
O FE R R — 2

(19> AKLGH T 5 b A SR PR A0 B AN I R AT SBRE IR 10%,  IF:
HA G H i FE S B 10%;

(20) AHe&Z ERABIATRILTE, SIEIE T ik LA PR ]

D ABESEAMZE S HBZ%, FEARENRIEA R A LM EA R TS
L E IR 10%;

2) REESTEAMAE 5 HHE, FEREMENREGANMESHEMIERTEZ
A, AR IS T EER) 95%; Horb, AMIERRREE. s (RS EH
HE—FUNMBIRGIIF) « BUE. B SORFIESR . EANRESME” (A
i E PR

D) ABEGIEAEMAL S HHZ, FrA M2 &AMEA R SR
(R S R T ) 20%; AN 4 5 BN 2 42 M8 v 5] 4 Rl 07 52 5 P 2R 1) 7

2 KRG R 22 5 BTk B as 2 A 1Sz e & 2015 L. 385 H I &
SXof L PRI IE 93 5% 72 1 O 56

4) RIS PR A BRI EAE . SRR EGAME, &1t GLE
VD REUREE 4 G R 06T IR H B LU (9 DR 25

) REESIEMAZ G HNA S (AFEF) IR T & 29 RS S50
A E 58 5 H B 557 1 E 1) 20%:

(21) AFe B BT AR I JE 649 5377 1 140%;

(22) VEARVFAN R A [ TIE M 2 R0 (1) LA A% B R 1

B G N 1a B G 0 = # BE S AT AR AR ), I AR AR IR A B S5

7



G BB EES
First Seafront Fund SR

JUJ, o] 2 A (AL B ) R R R AR . B TN I8 B I 4R
OUEZRAT AL S PR R EAR LR, R R v [EHIE B 23 1 ORE

RIESAEFFURIAT AR A TR BT 2 0, N 5 B0 N s A SR 5
A RS H AT AR

BrLdE (2) o (12) . A7) . (18 TSk, WiEFH. MRS,
ARG FEEHBARE . B E SR AN SR S A AN
PR 2R B G 1B LU AN & Bl e 5Bt Ll ), BB SN R AE 10 ANAT
Sy E A AT R, E A I 2 R (R R 1 T BR A1

BN (RS S FRA M HiEE 6 N H AR 13 T H A LLpFF
GRBEFNARLE. £ ERIAREN, AEEGMERTTEE . 5% H% N U5

HEGRMAE. ESEE ANNESHRRENEE SREAESSRAENZ
HEF4.

LSRN SR T FIRR ), W& A S, BREFEA
FEJATIE SRR P IS, AR B 4 #5 55 AN T 52 A DG IR i i AR B8 /5 R R i, A
HEAIESREEA AR H L

H G FEET AR R B3 5 o AR S 4 [ 5 5 2 45 PR B 1 B S R AT 1 B

(N

UH}

3. BEAUE MREA RIEAEMIIUE St & FMA L E, Xk
SRR T I E . ST AE T R IR EE T .

(1) 7EHIES

(2) 335 JHE [ i N BT e F (R AE R

(3) MR TCIR STAE LR s

(4) JSEHAFE S AT, (H2 B UE R 2 5 E BIERSE

(5) ARG ESEHAN, BeEEANLE,;

(6) WNFENRAZG . BRYPUETFSEH ks S A AN IE 2 HIEZR A2 56 5l

(7D A ATBUERUF A I I 2 e 28 1k 1) AR R 2

HEFHNSHREEV = LK SN, BTN LB AR, %
g i N B2 5 A EE RN 35 50 AR A B R AT BROIE 25 B 7 A ) PN AR B RO
7%, BH NEHARE ROCHRAE Z 1, N A& HE G H AR AR 51 S,
a5 S BUREA AR AL, B e aa v g%, g v A 4 o B o SEATL ) AN P

8



G BB RES

First Seafront Fund LY

bl AZIR T 2T S BAAR AT . IR S b 5615 B 8 A A
B, AR T DR . EAORRA S MR e EHAEHH I, JF
g =2z “UL ERHOIEREEY . ReEHEATEHON B DRRER R
GEWHAT R A, AREERAEE 2 AN TEHN, EeEHEAMEEEE A
AH EL SRS AN A PR R R B 5 AU A Ftl AR R R A
m 4, PL R R AR, BRI T ASE R @ R

QAR B A T O A B R AR R e, WA 2 B e (I BR
i, BRCVARSE R e e, (HAURRT A, AT BLE e R N K&
W
4. BEEIUE MRIEA RIEEER IS LG G RMA DML E, WieE
BANZ 5T G 1T I

(1) FeFE NMKIEA EEE IR (e F) MLER THe
BENZ HWRAT IR T 3758 5 I I R 32 2 36 T2 B A5 KB 1EA T B

BB BN A G308 NSRRI i BRI S AT WARHE I ARAT IR T 352 5
PR . BEEFEE AENE 4 55 2 T H N BT e s i R 1% 44
B, R BN N RE AN AN RE S ARAT (8] T S B 53 B (R 58 5 3ot 1) A B ik AT
BB S AR RS 2 A TAEH A BRIE e R R sk, Bia A
HEEFEE NN H AR 4% B AR RO O 5 ARG R (158 5 36 T Pt AT (EL
REFLNAL T, VINAEIE P SGEAT 455

(2) HEEHANSSHRATRINSHZ SN, A SRR 5% F 5K
Kz, H 32 Zp 6 T AR U SRS 92K, 2 8 BN = B ot [ AR G ST IR

2o

5. R AtE AMRIEA RIEAEMAIUE KB & AL E, HkEE
BN IEFEAFFRAT HEAT I
B R BRAT EWIE AR, FE B NAR IR AL E S R
WMLE, HEMNGFERIEFAFERATIA R, JF AN RME R SITE N,
EATE NN O S G5 B HRAT AR I A2 5 0 T2 4 & U 34T I
ASF B HAT AT B W AE -

9



G BB RES

First Seafront Fund LY

(1) BgEHANL BEEFE NN 5T L€ WIS AL, B OR 5
ST S IK H EAZ SRS R

(2) BGEHNSEESTE NVREMRE, AR SHATEF0L 5 T
TR BIE, BB EA RN EEE . KT B S B, iR 1L
S5PAT. SRk, IKHEZX . BT SOPFORAE BLRAFFRIE S I AL
feith RESRAET BN SCHAIRTT, DURREE M- 24, RiFEEE
R ERREWNINEERFS Y

(3) EEHUE AR NGE 2 eARAT AL 5 B B E, MiEFHE. B
R W B BUR RS ARIESEBAEA R, VISEBATHEE IR

=
BT o

(4) BGEHNSEETE NI RIS A SR, Ny™%ET (e
) CGGBEINE) A REEEN, URERAERKEH, MAREH,
R 5 A IR 25 TTOE

6. 4 TR AKTAE G R VEVDB S IAES 10 1

(1) FeHBHRIEAZRIES:, ROESY O TEREREARATHRAT B SR
1832 PRAE A 2% r) A IE R 55 RIEEEE .«

(2) VOBEIES, W (L0 AR FERANL MEIEATT
RATICE . A TFRATIBCR L0555 7 WA — S IR R 0 ] 22
SHHIES5, A E1 T A T A R DR T (S IR CURAT ¢
IS 52 5 o3 T S5 S S IR 25

(3) FpE BN NAESE G B IR BB IE 52 FRIETR T, [ eAE A St fte
BB N EF AR Sk S RPIE 2 FRUEZR AR B AR . R 1%
B RE . BB R B AE AT ARAT R, 2 &8 PG M $R At AL 5 BN T ettt
M VE RS AL B TSR . IR TR A S5 EAN IR 2 e P BT 32 FRAE R A4
AN B LU BRI DL FE S PR 20 T 15 AT SR 1 & Z AT A
TAEHR EIRBORS I R B R N, IRIER B8 A AT 28 1 [A)3E 4T
o HeeATE NNAENCE] EIRBURNE IS TAEH A, BT s = AR AT 175
AR R Bk

i

10



G BB EES
First Seafront Fund SR

(4) Fp I BHRIE A PRUESS A, 24 a8 BN [ 2 & 308 AR IR Sk
BRI A S S, BAEEA R T IURATIES: £ AR A b I S 3 HE S
PE RATIEZR AR . RATIAS . UM, REMEMEE . . SR,
S AR 2R B AT L] R 32 BRUESE AR BT L LA
R RIS )4 B AN RLORIE FIRE R E S, 568, TR 2D Tl
ITBBRAR LA LR B R L5 B H ik EREE N, RIERETE N
RN (I TR)BEAT B %

(5) BEEFTE AR 3E 48 BRSO R fE B T 9%, He
BN ERGEURL AT HE 3 B0k S BT BRI, A BB R 48 PN AR B
LI 52 PRALEZ7 BT 12 RS 14 V8 B B9y ¥ 6 Tt b AT b 78 45 1 U B, O PR B 2 4
< BN XS B B B 1) gl 22 <3 B A0 A2 IR AIE S H . 1) ARG PP 3 o5 25 o 7 %
BHOBHM . B0, e 8 NAPEELIATH RIE L. PIEAPITIZIE LG
W PRI, BT ANARIAET SUE, A BER S ERE R & .

Un 8 PR NN 30 N TCVRIE 55, BRI b 4 o [ IE M 2 1 SR A
o MR FLE AV BAT B A BT, WA AL 5T ES

T FEFUE N G B R YE 1

G BRI P IR AT, JURIEE. R REETTRRUE, HE
PR R S 1505 r TSR 00 XU 42 1) ) EE AN sh I B A BT, I T p it
EASILE N, ETE NE IR SO 5 8 NS0 A S0 52 408 1) L A gt

4715 7B
T

UM SRAT M B T TR AT HRIVEAERE RIS UIE 27 43 08 i R 8 vh ) 540 S A A
SEM, MHEZYE, Fees BN KN F s A ST E A

LG FUE NA BB 8 B NAE A G G BT rh 91 SR I v i e
SPAROL, ARHIRE L A5 R sl P KU Ab B TR B 58 15 0L, A oK EE IR
HIRPATIE O . B FEE N AL & B B IR IS SRR AR 5
Al AR A E , AR LS IR sGE R e B A IE. SaEHA
SRR A AN B B AT NI M B RIAZ A . R 5 BN SIS DGR W i 2

11



G BB EES
First Seafront Fund SR

}

RIAFEGILE NN R E bR, JF R EOE . B e 08 N BB X pr@ Fn
DUATE A,  EedteE A SUE. WREGE BN FH IR BEAE R A 2
1B, ReE NABERE R & .

8. FeFEE NRIEEEMAIE . (R MADKIZIE, IR
8 HAth 5 T AT e

(=) FeEFE NNARTEA SIE A UE M &S RINZE, e it™
FETHE . RIS MAUHE T NSRRI B S 2R AT S RSN
W eI, HRE R e EAHEN MR S B SR I
PEEHAT B AL A . AR G B R 2 L T8 NI A48 B R AN Sl
GURIAE BN R BEALHEA MR L, MRS ITE NS A KIAE T 54, FFAT
BUAE R o o EIE 2

(=) HEEIEANNMPRA S AP I8 NI E LS, FERLE R 5 A
BEIFUUE, AT N SESCHAT R BEAIE . X 08 N HGELE
SR ) o I e A S B R 1), e NN A & S (AR R Bt
BRI 25

BB NI & E AR IR B b iitiafiid . (%) &
HARAT RGN CGEEERD) FMARBORE AT, N LS i 208 a5
SEEARMIA L, S5 ARG RS20, FF LUl s e
G AT E AN B BRI A R 2 IEJIER, SR DRUEAE AL e IRR Py SIS e
1Ee ERRMIN, eI NAREER XHERHF T S8, EekaE AL
1Eo e HE AR EITE NBRFEMF TR BRI IER, ReitE
NATBAR T I 2

ReUE AR TN EREMT N, NIZBRE P EIER S,
I 36 R < BN AE PRI A 21 I

BEEIUE NI &8 BN SR ATBUE A A R BE
ER R (et F) 20Er, MABgHaT, SEERReEHEA, FAN
[ea) o [ I M e 7

HEIE NI S E AR Z SRy CeERINIR B RIEA AT

0|

12



G BB EES
First Seafront Fund s

FEWX

AR e, BB (eaR) QEr, NSRS R 4 E
N, FFE B ERE R AR

. ZE&EHEANESTHEARLSHE

R GhaE) MHEMAREN. (EeaR) MAmIoRE, EeEH
MR EIEE NEATIUE R ST S LT &, R AaFH IR EAIR TR eI
BANRGZEWELREM P PR G 5 g K FHETRK ™ R Gt E
MK SEBR PRI, R R R AL I & 8 BT S J e B i (E A
PRI G EE, TR E RN G A, R RIERR
FEA (e D) MERAT ARG B A B R R I AT
B BN GE WA E o B 30 NRE I 5 it TR B
E AN G2 e EHAZET N, SREART . EHICTR LI
BEEI LB = 0 5e BB S, 7ERE I R N B B T
SEHNRIEETTE AR RS AT 0 E . HEIRHEER
v RPATEEMGE R HAT R & E AR RG4S MRS THE %
(e GEEERD) « ADBEHAARHER, N A
RN B AR A I, S 368 AN R s B A0 I BLAS T
AR EE N B ERRIIPY,  J a5 B NAT AR I Xl R S5 kAT &R
A, BYREESFEE NE . JEEFEE NN 48 8 50 (1 i 1 F UK B 72 R
WA IERT, HeaE PSR S o EIE R 2o 0 g BRI R 75 17
IR M S R S BRI, 2RI AR A 52 AR S Kt SR
il
BB H NI EIE NG EREMAT Y, MOLAHRE PRI 2, [
I 38 A AT AAE R A 2] I

fi. EEMHHRE
(=) FE 40 (REP I B

(D) FEIE AN ZEREREE ™, REESEHARIESL, MIEAT
B A7 o AR5

13



G BB EES
First Seafront Fund SR

(2) FEGW= RS, TR E N BSHEE A &A™,

(3) FeFE NEIRPUE T LS B &K« ERIK T . fiRtE
Moy BT LR BB B it ) et & K

(4) T FEE NPT E B R g 0 A v B, i ORI 07
SEREFNMAT

(5) Xt T P2k G BB AR FX AT B 7 T < R U e R 2 A R A %

o PR E HE A 5T 5 A S H N E BIIK H WD HB M S E N, 2K
H 5 g B2 7 50H BIIE S G ARAT A FUOK T 10, BEGATE AR @ A g BN
RIGERREAT M. HIbas S e R i, BB B AN ST RA R EHA
B HHUR . FEETEE A A KA 5T .

(=) Fp 3B KA

B g o R B IR ATA R S R HE 10 HA, SHERSE G M HUE
ReFEei. Remirra NS (i) o GafFIME) F4A KM
EJr, AL BNISE B M SHIEZR A b 55 BEA% 1) 2 TH M2 55 i idb AT 36
B, R ERY, HARRTIRE MBS ER 2 AL F24) FE
M T A 2. WEER, FEEEBIAN SE RS SIS
FE NN ST LR G HAT A b, S0 AR 38424 H B
FAEH A
(=) FEERRATAAIK ) BT LA B

(1) FEFEE NN A TTA I ST A IK T R

(2) BEEFUE NUIARIE G144 SCE L E U T 323 G M ERAT A7 30K
FEARE RN RARATRUETHE . ARSE G AHRAT TR B 25 th B 308 ANHE .}
BAE . ARIEER— VI MRS, BB EART RS SO g4
SRR, 4 R A AR R AT A U HEAT

(3) AFGARATAFF T BT SLAER], BRI R A HE el 55 10 75
o BRI NN SE A BAEA ST S 14 SOT ST HARAEATHAT 730K
Jrs IR I S AR AT BRAT A7 KU AT AN ol 35 AS MR B o

(4) FEH0E AT DUE I BE T IE AL S AT IO R4l X _E AR AT M 55 32t

14



G BB EES
First Seafront Fund SR

T8t e sKAT, FFEHIACEEAT AL EARAT (AR “SCBARAT AR Y D F03EE
BRI e LRSS

(5) FEEHATHAFIK T HPEBNATE CPRNRIEMEZEE) « (AR
MAATIK P2 EEEINE) « (RSB TF0S0tgeN) o (ANRMAIE
BEME) « GUTEEIRE) DLARAT W B B LR ) HAh R E

(VD G UEIE WO P L B < S WS R T ST AR A 2

B EAUE AN DS EATE ANUAIE 1544 1697 200 P IR e 45 AT IR 5T
(R/AIPARYATIE: IR

FEGUETFIK T P SCAME A, IR e T A R el 55 1 /22 R dte
N 8BNS A AR 36 5 (R 4 B e ik B G AR TR TR K™ s 7R A
1050 1 2 S AR AT R AT AN e b 55 BLAN 35 231

e BN 2 e TR SO B8 e S MUK P EAT IS (14 S

G FEE NS EITE N2 S ERIESR Bl 45 HAT IR ST 7] P AL 4,
BEMN KRR SZWIKS, HTHERZ S ReNEE . EeftE N
S SAEFEE NP AL B IR TR A8 o e 25 5 — A AT K

(f1) FRIFFFEEK 7 I LA £

(D BEEGFEAENE, BE&EE AR A RETIHTIREG, HFESRE
A5 TE v e R 5 6 1 5 S R BT 2 ) R ARAT ) T 08 S IR A PR A W) BAA
B ML SO FAEE K, JERESIEE A ST S 607 5
o HeEHE NN TTHIEESHEANERAT R FENAMETID#EIT L 5, hiEe
L NAE H B AN AE 5 O P BERNMEAR A T 358 5 K 7

(2) FEEEHNRIIES ST S ERAT NG 165 BIEE TG X
TEA 4 1 N RAT

(75) HAhIK T LA £

EI

A o I 2 BHC A B H LA EASFE A T S H 22 5 FR VR 3k < N F oAl

BB AR B, WA R RS (ERN, HR e E E NI

2

15



G BB EES
First Seafront Fund SR

B NRIEA SOERE A (e ) MLE, JFLARK . 1%k
JUHEAT A FH O B
(B BE =B A KSUE SR ARAT A7 K€ IAE B4 I AR IR DR
SEYNIETF B2 G308 N 208 N IRE . YIRS A SRS
ik, HEEIE AMRIERESE BRI, EetE AR i EEE AL
BB S B AT R i AR A 4 B8 AR IR R 9 A
HRATAFOE WIF BS54 I R IE R B N BT IR .

O\ HREW A RMERE R R RE

}

2 & BRI &5 F 1 5 &0 R E R G R 700t 2
BN EEEENRE, ML 5 A REIERSN . BRASP AT E S,
REEH AR SR E HR AT RN ERE FIN R B RUERFAT 0 P L
MIIEA, DAL a8 B G308 N B DS/ — I IEAR R SR, ReE B
RIS R IEASIETE T T8 NAL - 5 R A ORI PR 42 J6 ] 50 S e AT
X IIERAS A BLERIIEAS ), e BN A BE Gt N SR tin o 1%
PO S5 F W& R AT, REXTTHEBCREE AL ETE N, SRIEHFAS
Fez

}

S TREHRE. BAFIPAT
() S EE AR RN B B

SN RSP EIEA (LR “RAGER” D EEHE NGRURIE
BN AL B RS, T BV AR A E 0, yEWTR R AIALR e
BB NS EITE NROBIR N BB NHAARURIEN BT (BURfRIFR
“PHZRNT D B rik. BN AR EFTE N R IR BGE RN 0
N, ReEENKMEPOER)E, LR AR T AL, =HGE
B EEE RS A AR R = TAF H A 2 &8 BRI AL

R EAIE LI S I N
BEIUE NIEIALER G, KT MEE 5B AR R)E, NAE
e 452 0 24 R A, [ < PN

16



G BB RES

First Seafront Fund LY

BB M GAUE N PO R 55, HABFEAAFAEN
FAHRERAEN S LA AR AT A 5

(=) HLHAR

B EE NI G, AEIE N T eI H
(e STV ERNIDE iR = R ASTEE/ @IS 3 52 I3 b 1 LT AN 111G TR N
U KBS S EPATSN T AR, Inaa P B .

(=) FRMAE . FAARIPRAT A TB) AR Fr

HgEHANAZI (GEeik) MEMG I, (BEeaF) MAE
Mg, FEHEEMEEBIRMA HBIRAKIETR S, PPN R
BRAETES . B2 W “RBCER” #E KPR T A LR RTT
A FEEFEE NRIE . KOB 57 E 8 BN Il L 5 5 588 Nl 4
W . HeEHENBLIHE 15:00 Z 7T A5 GFEE NRE AR 2 I Rk &R
IR A RSB &R 15:00 ZJa RIENT i dE 2 BE 15:00 B A
AR, FEEFEE ANASBERIESE 2 H 5e ki . XReE A NERA R a e
THOLT A I8 N RS, e BB NI THRAT, IFALHE R 6
BN, FEeIE AR APATIZIE S MIE BRIt Wk E 2
TR RIS 2, 2D ERAT 2 N RS NRIE RIS
HEFE NBIEHIN . BEE NG A KT EIK P e L, RAEH
ARG IIPAATIN (8], BEHR R AE S AT, B B8 AAKH d it S B 45
Ko B H NSRS HRAT [A] T 47 S B b 2 T B BN S8 R AR A 2R et E N X
TRHEBNE RS, ReEHAAMITNERTT. HeE MR “ B
R MERITEMINIR S AR, TAPITIES . RAIITRR R, e
NN BRI e N SIS NOURME S &5 BB X 5
DRATRIMAAT R &, RS A K T,

p

(V0D B BN RIE B IRSR 2 TG T AN AL B 7

g BN SOB R TE L IS AR KIEN G B G BR IR K i& 1
=+

e Dy
AR AENE BHR, R P EEE BRI AR A 2%, RetE N NEEITR

17



G BB EES
First Seafront Fund

FEWN
BHRRERS, RIMFESE AR LHRN, APHELAIAT, JF &N B R

PENMUE
(Fu) HEEFE NKBEEE N 2. IE4PITHR S HB AL R

G IUE NEXT I &I MR GRS BT HAZIS, WU DU 68 BRI
B A KRG HNEREN,  GEEER) - KDHIHE, 5 RE
B WIASFHATIFLEE RN S E PN nse 5 ARG T DA T A o
SEHARMIA I B BRI R 5 BRI A0, JF A2 B sl 4

BN, Hy bt s R oAk e BN KAH

BEEIUE NEX I S IR TG S AT H LT, AR DR 15 AT RE
BOFBHERL. (BEEEFD) « AHME, NEEPIITIRS, BHEEE
NBUE. IR EEGEHNIEASIE, B eiBE AU R 25

i$

=

(7)) ZEFEE NRIGIRIE G 8 B TR S HAT AL B )57

BEIUE AN T B B R PG ORZ IR S8 B RIE I IEH 1R AT, N
FER DG S R BGH T LAIREN 45 2 S B A NG B i, 53 B It ik
W B SFIRR UEEE 5T

() BIBUN 5 1) B it

B8 PN BN A BRI G IR, AR AT b =4
TAEH, AL R A g8 N N g 2 S RN @&, ER R
FUR, TR A P T e B N o W BONAR S 0 B He By W 0 s H 3
IR S B HAHRAGE RN ERES E B H R e
BENAE B G = A TTAF H AR BN AL S 38 A0 ) IEAE AL A8 N

U R R PN 2 U B SO 8 2 A0 N IR, I EL S T o A
SFREN, WA I8 A A R B 1248 2 508 N BEBUR B R4
OB R AR, S HHEAAKHE I E.

G B REFEW R HE

(—) EFATNES: . WP . HIR BN R HEFIRE P

18



G BB EES
First Seafront Fund SR

BB BN DT P A I I SE I HE SR L E L o

BB NN AR I & 5 IR 2 B I RT3 5 B e AL T 3L
BB PN KRR AL 5 e T e AR SEEEAE B UL AR AR O S
A A A G E N, IR E (R B & h R AR N A .

BB AN TR SR EAL SRR S e Ly, JFSHE
Wi & FH, HABFERIEEEEN. Rea RPARIERIT, HLY
FRLERT, TS A RIES KL, IERA BRI AT

(=) FEE R RIER e IR F A ez He

(D Bk

X HEGE AR R SRR %, eIt E ANER R NAEM E IR
WHAT, AERLER. G AN ARIE I ST ANERAT S A RN %
GRITRIE I, FEGARATIK 7 B WK T BRI R . ek
SRR, FEEATE N AR S BN RIE R IE S . REeEFHEAER
JEXIFRAR A I RLFE /5 e B G BRI RI AL BT (R FOE IR IR . AESE 4 B 4
LSFRBMHRT, BEFEE AN EEETEATFAEEEM. (EEEF) |
APHITE 2 AL BFE L PAT o WS RIRIER R4, SR8 AL
APAE N K I A i A < i BN, I3 R 400 2% Pl 4 BN ZKAH

(2) 557750

TSR R RBEAT . b BN REATA R, 224, ATATIMES
7, EEIEE N TR S 7 AT

(3) B G B E MG H

AEEHRT TR ERSN . WIMESNEEER, HESEE AN

}

}

AFEGUETFR BB HACH], kit B Sida mla .
SAUE AR B B R N AR A EG RR e 5 a,  NHR eI Aotk
LG RS UNARIR Dy BE 5 BN i SR A I e AT UE 2 5 58 1 3 A
B RCOE SR MERT AR, FEF0E NRBUG ML REF R e E A, hE

SEHEANATIRR, FETE ANNS TR ER S, ks aid sk

ULP

19



G BB RES

First Seafront Fund SR
e AEE NAE T8 O 2 610 45 5520 w38 0 1) 55 10 s B DA T 2 2k 4

CELIVNS

H 2 < BN 1) i R B < TR F N SEAHIE SR SRR, S IR A 5
HURI AT e T2

R < Y L DRV B BB o, i < NN 08 AL AU 45252 1)
Ji R 1B R .

(=) BEEHANSREEIE NETHE e IERIK H M S0 S Mt

KGR Hidsx, e EH AL HRATIZNN . & XM W &
WAHEZ HT, L AURAE 4RI LR H it s 5 2 e o TR A ik
TEH. MRALZHIER S TKEILRA B, GRS THEA TR
AR, R SBBUR RSN 2T ST E T K. BEE B NS H L
XTI 7 SAE B H M 5 8 e, Rl e R e, IRk A F14s
LB, EEUE AN H TR HAZ5T .

XHSEMIZRIK H AR 5 e AT K SEA% X

FEAUE ADLE WIRZIIETR ™ o IE TR B R AR S

X5 AT b e R Y R Ky SUHEAT K H A% XS

QUL DRCEY N CAEI NS S SRY) Gave At e g MR CE el il L NI EY 5 & R
B HENN RS E

(1) B mAHE . BRI REIA, T55E RS AR E N EICIL 7

S

(2) FeEEANNARENIBH R el R T e e i S 1%
BLEHSITE N B BENNIALE A H W REE Fe Tl 4 1 Bl
HSE. HEmRVE. SRR DT, SEE T AR AU R I BE S ) SR A DL
R e < P NAR 2 S I RIS I ] K A ek T

(3) FEEEEANAE T+3 HAErR HIEEE (AL E RIEs) JIEEEIK
Fro QIR EUR BEQTIRING, kG0 NS B I e 0 ik <5 7 BN R HCH it i
TR, IS B B AR, DU AR BB B ST A SR T8
B HIR .

20



G BB RES

First Seafront Fund SR
(4) B:EE NN I a2 S48 N R IE R J i 5 &kl tk e 4. &

SHUE MRIERIRIESAE T+H3 H (BRI NAT ) R ZE BN
HEMC T o J e BN N KRB RN 2 e F0 8 AN RIAT o 5 IBE [l g R e dn 30T &)
P, SRR, BRI, G BN DT R ST T IR A G AR
Ko

() Fegiieat 7 Fe s S A ez HE

(1) BB AJUER T S EMEETTE N, SReEANER
Je A T I 25 2 SR IF A
(2) BEEFUE N G/8 B g ifcat 70 Bedb AT K S5 AL BT Aot Jm - 4
B BN DL P e N RIE 7 R LRI RIERAR &, BEeftE AR
RIFR TR AE TR E RIS H R 1 5 el B2k & B E K
(3) FEEHNE AN LTSRN, MaSetE NH Hn /& ikl
AR 8] o

fots
&

N\ EEFF#ETEMSTEE
(=) HEE =V RIS BT 55 S

B B IIHE AR TR IR & B B E IR SR I E

B N NCREAG (E H N 2R e B Al E, (B BRI VR T i I el
e H FNRUE Z =G ER RSN MERENNATE (EEaR) - CETIEFRR
B G AT <A 2 THE DA (Y 55 e BUSHEL T A SR IR ) J Hofth
R SEHUIE o T AR e S P R < B R P R e A A e
HeBEHAGOUNE, RetE NEX. ReEHANTEMEE A5 4
JRTF R H RS G R, DA TR S et N eIt A
HIFHESRERE, BEZARKBAEERSEEN, HESEENS RS
T AURE T LA A

AN 3% DA A A -

L UEZRAE 5 Br BT A e 55 i A5 48

Lo LA ONES: CRAEBEE . BGESE) , PAHAGE HAEIES A2 5 P

21



G BB RES

First Seafront Fund LY

RO AU AE: AEH SN, BEIERZ S H R &5 iRk
A L RARA BIE SR RAT B AR R A ISR A% B R, Bl &2 5 H
It OB At WEIE s o H IR @it sk A 7 R BGIE SR R AT
WU R A FEMAE S A A KA 1, ] S5 BB b Al BT T S R
AR, WEBRIEZE S W, #E A R,

2+ B G P Ti s S A I R WAt i b (4 4

(1) XHERZ 5 Bl b 28 5 BEE R LR R ] s et i (oA RILE AR
b1 s GRHUR =7 AR LR S OE AR R b e = H A AR 3 A 2EAT Al

(2) XHERZ G P EA8 5 T e iz, 42 A8 H SRR 0825 7T e ik
RO BT & G R OR) S 5 21 B3 A 2EAT Al 5

(3) XFAEARL 5 Fi i Sy R AR W B 7 SCRFIE TR AL S 00155, R HIAf (E AR
WE N SCUME, EMESORAEL TS TR A R EREOLR, 2 RRAA

(4) XHERZ 5 P i RAT R BT BOREERE AL 1L 10 [ e ad dh i, SR AG E
BORWE 2~ SO A, AEAEEARME LTS T A SAE B DL R, FZRAA,
fH.

3 HRATIAI T 4758 & 1A [ 2 Wit it b (40 154

(1) HRAT TR T 3758 5 1) ] e Wi ot b o, B CERS = 5 AR LA 3 (3L PR A L
= H A E A AT A E

(2) XHRATIRI TR BT, H2S =I5 A B UL AR SR GG R A% ([ 5 Ui 2s
dn il FE AR .

4y AT AR BTN AT IR TR B IX 70 G0 1 DL AR EE -

(1) JEME FeBme. BCAAN AT I A RIBE,  HaAliE HAEUESR 28 5 I EE
TR — BRI E A ZAER S K, DE—H i O fl
fH;

(2) EIRATFRATAR ERIBEEAMBGE, RAAE SR E ~ fetir e, £
AR BARME LR ST A SEPHE B DL, S RANAE

(3) BIRATFRATHWNHBUE WM, F—REEZH P EliE, %58
Gy B E) — IR R AE 5 A E s AE AT RATH I BUE IR BESE, 42
B EAT W b2 FSHUE B 52 2 Fe i {E

22



G BB EES
First Seafront Fund SR

5. [F—fiFz R FE P AN BRI AN B _ BT 5E 53 10, 1% 45055 I AR i 7 3773l il
fH.

6. ARESHEBIEMRGL, —RUMSEZHEEMETAE, AE=E
KGN, HELA 5 HIG @G AR R A RN, R HALA 5 H 4
BAOSE. 2 HESA LEEFN L, (F E R s 5 Prai S AN k.

T WA BRI R W% B U7 AT A A RE R LS L SR (B, 2
SEHEATHRE B ARG SR8 N E R, 1R AER M SCHHE I R Al
fH.

8+ HHSRIEHEI AL M 0 1 VA s A ), AHORERE o nA 48 <R it
12 5 5B I E A A

HeEHAN BeUE NRNES M ESREEE FITHMET L. 2
Fp DL SR SRVE AR I M 2 B R BE 78 70 P 3 & O WU A AR 2 i, s
RIS RI TT, CAATE I B AR SRIE AR RO HEAT A, DA4E
PR N A i

BT HETH R e TR SN S i & H K. L, Bl
AEEARN TR, AREWXTSUETREEEHAN . WX SIIE
PR EFE TR )R, USCIERIA R B R, B A AR I 2
SAFE AT AR T LA

(=) EZER AL

MRAFETHEERN, B SE AT, SRS mERE A
AN GG AR Y, 3 8 BN B e 0 R N B B 5 2 A7 SO 2

Eo FEE BN GFEE N NARSE KPR g DL € WU A& 5T, 205
UL kAT I £

(1) WERAAPLENES () 5 “HEE T E RSN HITHE T

BT PEITERSE 16, 8 #HATALIIRS, IR BN EHE TR T
B, HeIE NMEERERE T BRI, HiG S e naisa Ak n, MR
PR R I W BB B < S I B e, il S [P 150 5 3 B < AV Y
Wl hEEE A S REE L RS B R AR SR 1 ] % B K
THAH R [ DA 5

23



G BB RES

First Seafront Fund LY

(2) A E B ANMEEILE NS R SMAHER TR, BRZIRE
BT SEARLNS, WASBEE R BU, Dy S AN REFL I 23 Af s e A0 B (1 5
. DIEEE B AMTHE ARSI AAT,  thes 3k S 00 BRFAT AN AT i 1)
R LRI ZAE 5 H 2 g Bt i E TR E A R SR A%, hstaE A
TotEAS, HEEE AL T E;

(3) FeEHN. eI NGBEEAMETNER SR 7 DUEATAER, frid
JRAIR ZEAME N2 & Oy BT E A R AL P

128 5 i S BRSSO mRGE BRI, AT R TR A 3
AR PR, HeeE A SITE NER O RPULE, &S, G
AT A, (HRARBEAIIZEIRN, WIS RS G S EER, e
ERLNMBEGAEE N BRI EE T (HIE G PN S FEAE AN AR B
PR It o AR AR L R S

FERHBE AL B, A R A BRI AR IRUE W8T IR 2 Hh
17 ARATW A BT R, A EREEN AR E R R HE AR T,
X7 LA 35~ S5 R R 371 5 e A 05 A ARt 14 Do D 6 7 i e A 8L U

(=) HgaithlE

1% [ 5 SCHR TR B 2 il BE AT

QILDRE- XAl SN = VA

ReEHENMBEEIRENE GEEER) AR, RIZRUUT25E K F—
CIKIHEM ST BRI, 0t B B MR E AL e i e O
X5 B A E AT A0, EATNE, PMRIER M %2 4. & X7
XV AL BT IRAFAE 7 B, N LA 8 PN A AL B 5 92 9
(1) 2B AN 5548 br A5t

X7 RERFANAE Zy HAZA K B, W IROT K BAAEARTR, FEaEEA
FBEGHEE N DA BRI IE, #REN—8. &L HRNAR, &

24



G BB EES
First Seafront Fund SR

I TG ik A B B UK £ S LA 1 5200 138 < B8P i E R T SR A 5 1, DR
N BT A g o

(7N F g IR AT 100 4 ) R A%

G5 2 B BRI G0 N H Sl H IR 1
Zafil, NTHREHZ TR 5 A TAEH N SEme gl S SO N2 A [RIE 2 ) 2
RAE FEMER RS, NTHFEATE B ADTEDNTR: BEHRHESE
WBAEREERAEMER 6 MH A K, THIEHER 45 HAAE . P45
JER SRR SR THE AT 6 DN HERIE 60 HN AT, SEEIRE A THER LS
WE 90 HA A

HgEHNAHERRTERSH, WRETER, DRI A k&
RAEGIREN: EREHENE 2 D TAFHNBHMTER, IR ERE R 45
BRI E N HeEENETEIRETERIH, P2E T U A Rk
REIESITEN: ESENES AN THEAANRITER, FRERS R b
SEHEN. BeEHNEETHEFURNBEREH, AR R T
BN, HEEFENEWRER] 15 HNETER, IR ERSRRGSEeE A
R EHENEFFERT SRS H, BTG RS TE N, £2EEA
FEWEE 20 H AT R, IR ERE RS AT e AES
JERE SR H, A R R e IEE N, ReftE AR ER 30 HAE
%, IFHERERRBEREGEHN . ReHE NMERZI RS, RIXTH
WRAAEANF, FeGEHAMIESIEE NNVICFE AWK, TR, HE
LA N AT K S5 A0 BT SONHE . AR BEEE A SR ETE AT N K
AT 2 BT RIRRIE 8, B8 B NAT B4 M | (R3S o R
MR, FetE NP IS DURIE R 2 % %

HEFEE N S5 IR . TR . PR B IR e

Ja, ATCA R EZHIAT (FEE) SRS 205 1907 Kk, DA B
RS AR S A A% A A

}

L. E&WRam o
S I3 4 BRSO AC H 23 R R AT R -0 0 AR e L

25



G BB RES

First Seafront Fund LY

[ 5 g A AR A N REAT 20 B

() FEGURE 7 BC N AZ AT & 5 5 A A et 70 e SR e, Bt e an
T

(1) S as 7 BC i i A A AOARAT 2 I Bl H A 32482 2 th 358 8 B AT 7K
He BAPRHENIELAN DT €W, AL T SORHRATHIK Al T 225 H
I, kg B ACHUR AR S g 03 TR N BB 204 B sl Al N 2R 0 5 g4
W ARG RIEIE, KR Qs R 7.

(2) AEgia By K Rl: Dlen 20 S LM R, KEE ik
PO 20 R B 20 B Zh e AR S (192 e O e AT FRR B A B0
A, ARIEEGEIARU S /AT R B 4L AR B AL AR R T
AT 0T, s A5 DAL RR BT H 2 F T Ja T S P S & 0 B
A V% DA S SR PR 3 < 03 BIE AT PR 43¢

(3) FEFFEARIEEDLAFMIAIRT, AEERFER X ERZ N
6 K, AR 3 BC BB AR iz ] oy BE AR Y 30%, #5 (R GRD &
BN 3 A A FIABEATUS RS 0 T B <R as 70 ] B9 S 24 DI AR AT 44 20 e A
NFEMETHSE o JIAR AT BC MR 4 JI R 5877 S 4523 o oR 23 BC A -5 2R 2 BE A3
eI R IR E . AP IR il iR H , BT
oo A TR A AE H

(4) B 7 o5 PRI S BT E A REIR T IE,  BDEE Gl as 7y o &
#HE 1 PR P SR8 e A B 3 25 B PR 12 2R3 e A AL i 2 PG e 05 A RE A T 1
1H;

(5) AKL PRI G 0 2% SO E AN, ot LA ] 73 Be Wi i vl B
P o AR B R — SR A B — FE e O U2 AT [F) 5 20 B AL s

(6) IEEEMBMEE LI DA RER, WHIE. EXEEShHHa AR
T SR BANHMIFZ B BT, S8 PN FTEIEANE SU VR R A5 T 155 1 4
PAESEGilai  BE RN, AT EAIT S M AREE AR ® W, (EN T AR K

it F BAE i 5E B 1

26



G BB EES
First Seafront Fund

LEMX

(=) Heihat i ZHES 2

Sl iy R A EARE, JFHReIE ML LR E, SE
BEANAE 2 N TAEAAEREE A SR P EIE 6%, ReFHAMN

SE NIRRT IR 2, S TEE NS SR 70 e i) 2 B 52
FRINESEENRIRERS, JFhEeEE AT, Eelaintc)r %

N

= EE S ot Gl TR & N Sl s L W SN 9211 I L TIN5 T
Ftbfil pBedi s SO AR RPEEFEAR

+. EZEEERHE
(—) fRE X5

PRizid (FEgiE) o (EE&ARD)  (BEMEEINE) P EIER KT
A5 B AT RAE BEAT R LAAh, S BN G308 A 20T 5 R
M EAE 2 AT IRAS I 5515 S8 B FLARAS B 2 0T 35 i 1R 22 e S DL T fR
W, AR =5 MR o A A HUE 1 DU T R RS

U0 TS DU 2 4 N B 08 N S PR 355

(1) AFREE BB GFUE AN RN T S iR 5 S . MR
It

(2) FegB B NAEEGFEE Nyl sy MR IR e Ptk A e o i mh [ IE
2 S8 M LAY ) i & DR PITR LE F JE B R B T T

Ekkbtni

() B PRI G AR G5 Bk IR ST E B2

g B AL GIEE NNARTEADQEEEN, (e aH) MES B
AN 1S BRI DT, REE MR EE NI PINRAC S . BEAE
e PR, ORUEBAT 12 IRE E I UM BRI 5 1Y 55

ARFEGAE PR MCE, WRE (EeaR) MUErE RS mn s

B HE 2 T e R M R I A A BE A 2 5 SO, R e E A
FEFF AT

FGAEE NNAZA B 55 (8D FRHIHLE XA Rk &5 24T 2%
SR NFAETF A I 55 SRS (0 2 VI 55 P i i Jm 5 4R

27

N



G BB EES
First Seafront Fund SR

AR NE RS, BIOE CPEIESFMRD)  CRIEIRRD M Gk
ZRIAR) AR 4R s AL 2 8 E B H A B KA

(=) 5 EUER R BN ITEE

(1) BB KAUETR « IGTAC 5y il g 18 H s DRl B [R5 45
R4

(2) AL SCHAR R SR S E BN Se 8 N TSR MER VA 5
S UME R

(3) WIEEEHNVART = FEEEE HAAGE L &SP R 5
55 SR TS BN 5

(4) FEEEIIUE A EIE M 2 e < A R A E R HAR TS T

(V0D FeEFEE AR5

FGAEE ANNZ (FEEIE) A BRI 2 A SSHE H RS E T Ik
To BEEIUE ARG WNZ R/ E R SIEE NG EHNET (Eed
) RGO, Ak AR R R A AR AR T (AL 2o

+—. E&%H
(—) HEEMHNWE T
ARFE G (N EL R RN T 1. 20%.
FEIEE NN, HeE MR — B SR A E M SRt HHEy
tE /NN

H=E X F8 B %+ R K
H gt H R THR 10 2 4 2 2
E Nl — HEE& 5 E
SEMBFHIE, ZHRUHEFAAKR, WA, HESEHAN
HGIEE NSRS E B RRFIR S, RS NERE TUOTE 5 AN TAER
WMFEE M= — R ST A B S EH N #Fdik e e . AR EEE, 6t
H HIILE .



G BB EES
First Seafront Fund

AT Pl
() HEEFHE NI E "

ARFE FIFEE R NFERZE 0. 20%,

EEE BT, g i —HRESEMENER R 8

R

H=E X 408 2R + HERE

H A% H RITHE 15 S 58 7%

E AT — H &4 5= 15E
RERERGHUE, ZHRUTEGAAR, A, HESEHEAN
T ANRIERESIEE R RHIRS, eSS ANEE TIRHA 5 AN T/EH
PNTE G0 2 o — I SO R E R E . AMREEE, SO H AL .

=) EEEMEE RS

TG A BEGEABIBE & RS2, C BEEGAR M B IS P r 2
0. 10%. AFELHE RS I LI TH TAES W E SIS HERE AR
%o

BB IR SS Pedinl — H C REEET AR 0. 10%FE 2 R iH 5. w5 Ik
T: H=EXO0.10% +H4ERH

H Ry C B S 400t ] B U4 PR B 85 I 55 2

E A C REEARAnT — H 34 9=l

WERSHEHITE, ZHETE8HHAK, A, BESEHEAN
HEEHE NRBHERS RHIES, BB ANEZETRHE 5 4~ T/EH
P NTE G0 7 o — P SCAT o 46 AR 55 2 Hh B e WU ARIS O T4 HEAHE G & R R e
SRS HENN . BT . AMREEE, SO HBIRGE .

(WU T ARSI EE S, MR PR, AR Eh B — i MR
BT R AR, TR SF A S A AT T R E MR PRI T, A
SR TG R S P O R B B RS TR, B SR N TG
HEHE TR, FESEHNLAURIR T H 1 93 50 D AT Efs g A L EL

i

H

iy

(1) MNIEEEH P PISCEeEENRE R EHE ARTER. #
TR 55 B Z AN A G T, NS ARYE A SQEEE L. (R FD KM

29



G BB RES

First Seafront Fund LY

s e E BN eI N DR AT BOR 58 42 AT (55 38U 94 FH S H Bl
SR, DU S R SR R MUK A 1) 98 AN 97
Mo Bea FARC RTINS . 2T S AN E B9k 9% S8 A5 Ik U 7~
A FEEFEE ARG (EER)  GafEIRE) SARHER e (%
S FED RHARSE HABEELIAT. WIREEGIEE NI GEHENERA K
PRI RHUE R (EEEFE) - ADILAE, NI a5 3%
HY, BB SRR G B P AR, R IE NANE S E B AL IE
MEEEE e, PTREEL ST .

+=. ZEOBRFE NG RBRE

RGN RS S S I MR E RS A N M. HEEem
LI SREDNEZ N S Ee X Ok A (RN ae e rd i R SN R R E SR RN o i

S N RPN i PIRCR R e S iy U R St i E S R EPNE i S
SR EAC H SR A NG F e AR A AR 88 H BRS04
AN FFERE— D5 HREShIRra N, ke ieiliyg i
TR, TP S AT NSt SE BV T 7 5.

e BN DARTE 2 A8 N B 2R e IAIAS s ][] 2 e 308 NPk &
(R IEEREPNEZY)I

() BREBEHNANT GEeaR) £¥H A GtedF) Z1EH)E 10 AT
E H N 1) 2 08 NS00t b BT LR 2 i) R 8 < 00 BT A A4 0

(=) BEEHANTREEMHRFGARSMmEILH)E 5 N LIEH A %
EAUE NIRBEd IO U G 1 ) 2 0 AR A4 s

(=) BEEHANTRERE ML HE 10 TN RZEEITE A
b ST LR g ] (05 < 0 B A A4 0

(V0 Bx EIRZEREAE, WORFRNME S T2, HSHE N SERSEHAN
P B, HEE e BN A 5 308 NSO i STy R g il (158 < B A
N

BEE AN TR 25 R E R e B a A2 M, e Mz ot
wtn, RAFHIRROY 15 4. SEE IS AR T IRE 10 2 S0 BT A 20 T



G BB EES
First Seafront Fund SR

FEAUE W SS LA AL i, RN IR (55 . R e E AR EE
N B 5 R TR 238 R S e A N A, A% SR RLE % H 7K
AN [ DA o

T=. EEHRUFERRE

B DL RAFSE G I 8 BN ST sh e, WO SRR A AR O
EHUE NN IRAF I S ITE WSS S O IRERAHARA DG Bt

N
=
% W

B BB GAEE ANAZ S BT BRI B CIKFEIE. 2
EMM 2THRE . RS IEFMEEGFRSE, REPRADT 15 4,

HEEHNEFEEREFCARE, NN GRS EAZE RS A
Abo FEGE NN KN S ARTES RS AL B . HERIREA R E R il
HetE N

HeEHASEESTE NEE R, R — T LS5 AR N

SIS PR

T, E&EHEANMESITE AKNE#R

(—) R PR

B4 TN A A T R 4 P A
2) BE A E NI, B RV B Ik V2 5 B

R EYN R S RS E EP NN e

4) PAEIL R R EE R S e A (CGEEA D 2 AR TE .

(2) FEEEHM NN ERET

JFEE S NIRTT &L S, BEMmTRA N RS TSN H NIBER 4
BN EFESEEN AR, A ERE R 2T HE I S H A

D 184 PFEEESE A RESIEE NSUR B MEETHREE 10%0L F (&
10%) F:& 0y 80 B S AR BRe A N2 4

31

N

>
13’



G BB EES
First Seafront Fund SR

2) P EEEHERTE AN KRSERSEE NI LS 6 S AT #Ei
ZIESE NI, ZPRITRES IR IS 0 AR A N R
M=z Vb (F=p2z=) Ryu@it

3) i R BN AR GE BN ZAT, b ERIE I 2 8 E i 5
ST

4) K5 FEEMHBRA AR EHAEGE AR E Rl 2 HiEd:
B, Az HEAHNHRPEIER S &%

5) At HEESEHATMRE, HESHE NETHRESERAWIES G
WA N KRS RBUERUE 2 AN TAEH WSR2 A A

6) 2 HEEFHMAIRTLILN, HEEE I AN 2B RS ESE IS 5

Pr

AL

e Fof ke <5 PN BT < TN L R I U e BT i i BN 5 B B
MNAZHS F 4 B M E

T Hib HeEHEAPTTAILR, N EGEENEIIE IS 2 THT 5%
PO R W =3 AT 80, R E AR TR, RN EIER &%,
THS AR T A5

8) RgAMAE: HeEHNEHRE, WAL EREE AR,
V4% LB SR e BN B B < 44 R b 5 R S < BN SR I A R A

(3) R gEH NPT &L )R, Brdt a8 BN sG] 3t 68 B2 3 &
BBV SR, SR e BN B N TR R (R It 0 DR 3 < T 7 1 %2
G, AR A NIA miE Rk, A S5 U B 2 e e BN sl
NIZRE B W7 R BB

}

s

m

%

&

(=) HeEHE AR

m

(1) FeFE NPT L IER 21T

A NS — 1, RettE NIRRT

1) B FE NURIERUH 3 G108 Bk

2) FEAUE NMAEMERL. BRI B M2 B 5 5™ s

3) BEAtE NS AR A N KSR AE

O FAFEA P EE R S UE A (RS E D) 2 AR E .

32



G BB EES
First Seafront Fund

LEMX

(2) FeIE NI EHRE T

JFRE T NPT & LR, BE&mPra AR AN H NI EN e
N EREETE N Am, R 2 Al € Im i 2 e 30E A

D &4 PR EIE N &8 SR e G THFE 10% 0L 1
10%) F e 812 & AT AN $244

2) Wil HEMPHFFANKSAREITTE APTTR LG 6 > H WXt 4
WAL NERIRI 2R RS IR S B2 & 0y BT AT RFR AT
=a2 ZUE (F=Er ) Ryl

3) I EFE N BrEREeITE N2 w, b EIE R 245 I 2
EE N

4) %5 REmHRa AR EHREETE AR E R REL 2z Higd
2, BNz BT H AR EIE RS &R

5) A REEIE NEM)E, mhEeE N E RIS NN
FANKZRWERE 2 4 TEHNEREEN A .

6) 20 FEEITE ANPITLILN), N2 RE R e - M & E 55
GORE, SN IR I R eI S IR AT AR, B SR N B I
I e BT AN 2 SR S S0 N S A8 BN 3 57 i
fE.

T HiE: BEEIE NRTTER RN, N A EREIE I 2 I 5
P e W= dt AT a1, R E AR T A S, FNRhEIEE &%,
T3k AR M= A5

(3) JREEFE NIRTTR LR, Bt etE Nslinn 2 &8 Nx2 it e
WA 7= I e FE AL S5 A, BRI T AN A8 N 75 R B T Tt R 2
Whp= i 24z, AR BA NI G SRR, IF 55 Bk & 1tE
N BRI 2 A N R A3 & B

(=) HEEHANGREITE AR E

JEHE G T ANFIEE S AEE N il R P IR ST A LS, B e mEra A

REFTAENDHNIRAEF G EHAMBEGITE N ARk E AN ST
BNFAARET, A E IR 2 )46 e e i 2 A T N

33



G BB EES
First Seafront Fund SR

(1§24 W EH AN eIE NFN S, B G iH5a &
SR 10%LL B (55 10%) B A0 BT NS 4008 I 2 & BN AN 0

(2) g E BRI 08 N SE S 3% R R e AT
T O ESEEE AN S0 NN AR S st 6 BN
B8 NME SO HE A N RS RUAER)R 2 D TAEHWERESEN ERE R

P =X
= o

AREIRTREEHN . T NEHRFMNIEF L E, JLEHEZESH
RS I E U PR P 20, iR AR A 8 T 5 B 5% P9 2 T
AR, ReEHANSEEIE AT - BUMHR A S E, W EEXAHMA
FHATBSARE, TH ARSI AR H U

+H. LT
AT 25 7 BRI G408 AR IR AT T
() (TSR Bk B=TIREIERT N,

(=) BRAREHEM A ERE S & A A RE, FTEE M BCEEAASG A E S
M (k) BB DU AR IR BB BE 3l

(=) Br (Ghgik) LHAMAREN., (EeaF) RhEIERS AN, B
SEHEN BEUE NASFAZEE 08 B B AEA 25 = NN 8 .

(V0D 8 BN S B 308 A Sk I8 AR R FP AR ] 1 AR A% AT SIS E 19
T AT MG R, Al A2
(1) HEEHAAETETARKEL T, FEEEEE N AR

L

ON) TER G RE B NREIEE AT B 2B RIPEN T, H4e
A IS BT ASFEEAEM . GEEERD) A Ha S A5 2ol iR
HPAT

34



G BB EES
First Seafront Fund SR

(B BRMRIERSEBNIRLE (EEEF) AHIER, HEETE NG5
P BRAL 73 5 5 W7 o

OO ReEHN SR EIE AR YU, A7 B [T
e FESIEEN ESEHANAETE L, W5 LIS, Mgk e E e
N SAECHAR ML N G3ANS A B SR

U (A RD BB REITHEEER T TN,
() VERZEM, GEEE R AP EE k#) HABAT .

PREE RN S T THOH R R I ERUE Y, WAL AN 32 L3R A S PR 1) o

TN ZETEBUNERE. KIEEREUHER
() EAEIRHEE

RPBOTT G 3L, TR ST B IEEUR R
HNERES GEEAF) MMEEEMR. BOUROFI, SR EE

RS HE
(=) HEHEHNmEIL

(D (GEEERD) ik,

(2) FEEFEE MR MBS B0, B RIEEUN 5 S0 SR A
FoAh 2 H i AR I SR N B S &

(3) FEEEI MR MBS B, BRI 5 4 H1 W A sl [
At T P 3 R A e < PN A A A AL

(4 KA (GEEEY « (BEINE) « CGefEIME) BUHAMEFAEIRUE
FREZS =218

]

(=) REMrH=miEHE

(1) HEEWr=EHE N
RGPS S/ NS IS = 2 8T, FEEE T NS08 AN 7|
(AT R EI N 2 gk 52 B 1T LR 5t 4 5 P2 22 4 ER BT

35



G BB EES
First Seafront Fund SR

D EEWrEE N Bl (EE&EEF) ZibHB HiE 30 A~ T/EH
WEALTE SN, Fe B PN SO G0 P SN e b FERIE M 2 B B T
AT RS TE R

2) FEW PR /ANHA R M PSRN R A ST A, et
BN B MNIUESAE IO 55 SR IR M 2 v R0 DL R A D IE s 25 48 7 1Y)
N G B FE 5 i SIS AT AR P 0 B0 TAE N B

3) M PEENHRYT: M PEE AN RSN RE . T
LAY ARBU BT, ST SN T DURIE AT D B ) RS B

(2) BeMr-EEEF

D (FeaF) ZEHBHIn, mEeEMaE/ NG — g R ENT

2) %of B4 T = AV 55 EAT Il BEAT A A

3) Xof F G P BEAT A (B AN AS I

4) HIVEH AR

5) HEIE TS 45 Bk il SR A BEAT AM0 ek UF, W R = 55 BT i 4t
o R R

6) K HAR A IR EHIE M 2 % R A

T) R He R R P BEAT 73BT

(3) IHEHE

THH T R AR B M= BNATE T R G Fid B R AT A 32k
FI, S S e i 0 P S N AR e T 00 7 ST A

(4) FEE T 42 0 7= 43 I

BE G I = R W AT 43

1) SR =i B o H

2) BN S BT R BAK

3) HEREEMR%

4) ERIFWA R, LIS OB NFFA IS0 AL #E4T 20

(5) FE W E A S

A FOS AR A S R T IN  f o BE 0 I SN 2R PRI AR



G BB EES
First Seafront Fund SR

EL IR Frd v AN FE ST RS RE, W EEE % R
N HEMFERAS TRV B RS R EIE R 2% REATIEA N
B G P E N EEAT 7
) HEG I 7 i SR B SCA R DR AT
BEG 0 P35 B A SRS B B B NARAEIABR A T 15 4.

+-t. BAFRE

(—) EEEHMANSREEITTEAANBIT AN LSBT A UAFELIEN, M
MARHIE L T

(=) BEEEHAN ReENEBTSAPTTERET, Hi (GEeik) %
FAREII L E BE AFEE LA E, A0 B B G 0 AR A i i
N, BRI S B BT KIS A DUE; DRLRET S S e sl
B NG FR, N KRR OE, HURIEE:, (R T
EAERR, — RN SR BURGE 51— i R A U iE . B
RAETHIEI, SN LDt

(1) FEp B BN/ B 308 N A4% M8 b [ 2 (10 ) e B A 20 7
S VEIECR T AE B MU A D9 AN DA T 3 e 453 2R 5+

(2) FgBEHENR T (e aRD) PUERIFEE R 45 58 A BB T
9D IE S

(3) BFENTETI . TIEGE. ol HAEAR I RSB %
SHEANEEZHERAER, AN BCEENTE BT LA BT A
PR FIA R G S, BREAR TR R LA B R RE . ST
BEEL KRS BURERT. Bl R ROBAE B HAR RO F A L IEZRAL
ST AR IE W T EUE 1L 5 P E AT S R Gtk T AL R G
PR . SRR F DR THRLA By A AR AR e NGRS
JR I RN

MR T AT HEN CHATT” ) KRBT NE IG5 Bk &
BRFIGERIUR, WA THEN COFL077 ) WhEE 7R e ik e 5
B, WS 2007 B BUAE L7 1B R HIE 2 M P Bk .

37



G BB EES
First Seafront Fund SR

BHENTTELA, TR ST A S R R IR E R R, R )
B IEBUR TR AT RIGE A SR 2 — D9 K, Sy KR
REGRWEAZ . ARIBLT5 A B 35 3 K =2 H 5 B 9% FH lhis 20 77 7&dH.

HTARHIERE, FEGEHEANNESTE N BARCERLE, &2,
EHME RS, ERREAIIZERN, HIG s e
FAR, HEEEAMBEEIE NI R sE. (HEeEHAME ST
BN NL =4 B R HR s 1) 4 Tt ¥ o3k B Ri 2 F A ol PR B2

%
W
5
P

(=) FEBBCHFNESATE DI, 55— T B FNE RS, R HIE
U

(WU BT NRCRKE, EARTE LR ASLETH, R KRRy
B MAEFTA AR TS T, T AMIESITE NN H RSB AT A )
W

(D A BriaBUR By HES R

T\ SR RTTR

FRE T MENIFE, PAE SO 7= A 1 85 AT 3O R — V14, B
AT P B PR AR . SRR BC TR YRS . AR B P
B RAEABY, AR 2 NI AU Gl R A b [ [ PR 5 52 5 k2
, AR IZ 2 S B AR AT 8, R R E BT,
I ZJRIN, FEXS AR S T M LR ). A F Oy A

G BRI, DR TT g AR ST BN FNBE SR NI DT, 4k
GRS, B, RSTHEAT (GEEGRD RARHMOIE 1 X5, 4edrit e ma
FEA N R

AP A N RSN E A

. EEFHEHRRIRT

() F e BN AE ) v [RTAE 2 R 37 8 B 2 i A BN 9 5 [ 2 e 0 D L
&, NAFEE I ICE ST 5 A SRUTTE R N BB RS 7, 1Ml

\Ilu

s

38



G BB RES

First Seafront Fund LY

2 A5 AR ERAIE 2 1 R LB B P 58 o FEE IS A [RHIE B
SEMH AN IO

(=) BESEEMNA (EE&EF) MLz HEMAL, H (R A
FEAER . T8 A RO B H ARz HkR 28 2 a0 7 7 545 R [
xR AT 2 HE,

(=) BEFE WAL HEMTEDCEF NG RERERLAR T,

(D EeFED R 6 47, FrERhEIEE M ERE S 1 0o, &
SEHENNESTE N ARA 2 4, 6 BA FSEREERNU.

—+. HAZED

AWBCRRIE, MW ARG AR I S E Y 0L
—t— EEREBUNET

IS, ORI E A L R I B IR & B S R B a1t B

o
=

B
REEHEN: AETRESEHEARAA (FHE)

FERBRANEHEBNRER (BT -

R Hb AL
ZATHH: £ A H

39



G BB RES

First Seafront Fund LY

BN ZCERIT R ARA R (FEE)

FERBRANEHEBAER (BT -

R Hb AL
AT H - # A H

40



