HRZBRENRE-FRAEPRSHEETESE (FOF)

BEm= R E E B
i H 3. 2023 49 F 26 H
PHHB: 202349 H 27 H
FEERPEAZSNEERSE, RHEERABH—HS.
EHBF R, FRIESBENEENHBEHE .

—. PR
ey A T
SRR B4 (FOF) e 009372
TR T A
FREGMHE | O Rsem a0
TR T A
FREGMHE | T mseseatm | oo
BowEA W S A RAT | et ARG AT
EE&aFAEMRH 2021 46 H 22 H gmﬁ%ﬁ&ima -
AT TN 25 TR NET
A TE R IF T, R
R ST TR I 1 G, W R
R
FREEAESES
HEgH VRIS LI H 3 e A
EZ: ML H 3 2008 4 6 f 30 H

= EEREEHERI

(—) BLH B A SHH RS
TR P (M) SLE TR O

BB HAR

AR 1 BB T2 P ENIE I S AR HEBE M A A T S ERIE TR 5T 2 I B e 1 00,
PR BRI KU I ORI IRBIPE AT T, 759 ST e 08 i K A e 4
fB.

AL VO RN A R msh i &mh TH, Q32 b ERUE I 2 R A% A 5 A
INTFPEENR RS IS (B4 ETF. LOF. QDIT 4. mif4e. FEHAEE. AT
GEEIERE VMBI BRI S MRS, EAKEET ERRE (BEFER. bk
AR FA 22 v [ IR e o A2 e B BT ) i (EFEEfi. JUTEE . SRbfi
I5s AR AnlfiigE. HOHER . EIHERT IR BRI IR IRABTTR . BUR S
FEVLM T BURSCREIZR . HOOTBUR . nlEe i fiide . nISHfiids 58D B SCRFIESR
DigE b BRAT AR CEFE R 8 AR AR ERAT A HO . ENEAAR Teml
W TH U SGEAE I E b R I 2 VPR S st i HAh it TR (B & b [ENE G 22
FHIRHLE ) o




AR 2 SR AR — SR A IR A U erp i (FOF) BE ™ i BORMEEE BB

BB ALYy A SRR T2 ENIE I 2 WRIEAZHEBEE M A T SRR TR 5
BREGRES OB AMOT S8 80%, HARut TIRE, REMESARES
RUFE G IR 557 o5 B B I LTI A 0%—30%; B BB H 7 —4F N I BUR B AMIE T4
ERPHAR 5% HHBle A EEa AN & FHRIES . MYUCR IR .

FEEF RN

KRG G RBGE B SRR, R BN RS R A S, i sei
SR ARG TR B AR I 0 H G Bt Bk, BN E AT, SRR
WHAE, TERON IS 556 & R T = IR B A, HE— 20 R 58 P i B i R A A
(Black-Litterman &4, H Rk ERELE 0-30%) e HHAGME, LHEETE
FEE RIS = A AL E . RN, 8 E F AR SRR R IRk 4,
S PR A R S R B i R LA, RS R SRR R B ™= 1Y) Alpha, Z&sk
S 4 0 P A ) B N ORAE S AE 1 H 1

b &5 H e A

HHIE £ 27 B 48 50000 25 26 X 80% + I i S A e S PR B0 A R X 20%

R Wi 2 ARPAIE

IR GG, OGRS S PO KSR T e R g rh i el
R, WMARSTRSMETHISEE, RTREMES DRSS, BEMEE.

(2) BEASF-EERR/ XEEEER

R S B L & B (202343 F) 31 H)
____ — 5. 04%

o BElEWEmES e B d o Hithdi/” © Wmin#& o IRITHFEZNGSEETEE

FE T IR, EIR A SR BE TE o5 B8 BB ) 70 T2 AN 5 5 v e] AT AR R 22
(2) BEEEREMCUR/BETF (B EE&BFERIHEN KR RS RIS R R

AR T e — R VRS (FOF) ASLE 4R 1R 1 1 2R 5 [R50 b 235 b g B o i 2 32 4 6 L P (202248

12F31H)

3. 60%

2. 70%

1.80%

0. 90%

0. 00%

—0. 20%

=1.80%

—2.70%

—3. 60%

-4, 50%

S
7
%\}- l

<
2

'@9

2021 2022




AR 2 B ARG — 4 A IR S BE IR (FOF) 5™ i BRI L S0

SR 2 I R RE— 4F AT TR (FOF ) G4 F5747 1 i 189 16 3 5 [ 30 e 43 b S R 7 g 265 3 fry 3 L PRI (202245
12H31H)

3. 60%

2. 70%
1.80

‘?n.’
S
& e
0. 90% %

—0. 20%
-1.80%
—2.70%

—3. 60% \u;

Wb

djf’

-4, 50%

2021 2022

|- PRE NG ol SR A .-:;r.:|

AR AR 2021 4 6 A 22 H, ERCHEASEBARER, LLIRFSitE. WESTRIEUE
H1 2022 £ 12 7 31 Ho FEgd ESAMUEERKERIL.

= BRAERSY RHITHA

(—) ZEHEHRH
LT 2% FAE DA / FR O/ e [ e <ol e P SO

AR Z B AR g —FRTIR G (FOF) A

BB (S) BR&EH (D
THRA SRR () e GpaWe &3
M<<100 /375 1. 0%
EH ) 2% 100 /3 76<M<<300 J5 G 0. 8%
QILE 9] 300 /3 76 <M<500 Ji 7T 0. 3%
M=500 Ji7t 500 JG/%
ez ] %

A I SO AIIR Y 14, AR I 1 4R K2 0 miA DR R 3% .

(D) #EEBEHEREA
AT 38 IR AT 6 557 Hh 4115 -

25 W R/ TR

i=giit g 0. 60%
ER 0. 20%

" TR Rt —E A RA )
HERSH (FOFS ¢ 0. 40%
HibFH Sxih TR, AT 2 A

VE AR i I A 2 e BN B B B Bt i B AU B O
ARIE ISP A 2R TR N B SRR I A S G 50 AT E 9%
RIEGE ISR B A AR B ARG, $ LR AR I B8 7 411 B

M. REEREEZEEZRR
(—) KR

3w s

=




AR 2 B ARG — 4 A IR S BE IR (FOF) 5™ i BRI L S0

AREEGAPRPUTATHRIE . B TE TR R R A S .

P A, B K G RN L R AR R S (RSB 1) SR 0.

BEARFES T REE B XS B R EA R T Hi3 RS (SRR BRI M PE X EEE,
ARPARS R AU AR R A T XS o At XU 55

1. AEEESFA R T:

AREEGNRAEMIES P RSE, TELR T4 P ERIE N 20 s M A T SR8 PR R 4 3
S, FESE SRR S 0 B A AR BN = AR B, A B A AR OGRS 2 BB W) 2 O A
FE TR, AL BA W TRAE X

L1 FEE RS

AFEG T RFA RS RG0S (E XS BB Jah XS . EEE R &
FIAAE DRSS LA o A JRUIG: S50 7 52 B 102 R Ry A 4 1) RS

AFEE IRV QDIT 4. FH IS, FICE GRS 2R BUA &K
58

L. 2. R B S ODUM O 9 P B AR AN 2 0 P XU

KREG NGRS, RER FERE T HMAFEEIEF RSN ESME, BT RaMAR
SR NEH I ARSI AGE RS, FrA AR ST NS R S At E 9%, #iY
AFESEINEH AL S AR R G FE . WE % ORNEREIZ RS S RN ARSI
M55 s, G P SR I A DG RE 4 9 A T e e id ) G 6

1. 3. R W8 XS

AIEGTEMMPA BRI N —F, BEFFENN, WEHEAGRREERSE, s (R
PG P e m] A, DRy R K T I 7 — A3 TR 20 3 E AN B8z [m] 8 4 43 01 XU

L. 4y BE e % 4 280 UK o ) 5 e 18] JRURG:

A 4 T B[] 55 o ) K N ) 7E — R B2 b e T 32 L BRURE [ 45 6 4 P4 sk IO 1) K B (1], 82 (] % 4
BN (A1, A2 RN A I 4 14D B ] % 4 ) B 1) 7] i 2 e e o

1.5, shtE XU

(1) EEEEOR, TRl TR RS MR A & SRR L s T &6, M Eeis
VEF=LEATIREA o

(2) TEFTHRREE ST e #H A P, BRI T, S E AR TCIEIRGE . KA i B
R THE, NI ST IE A FIRE A o

(3) AFEGUIARFFE— € M4 LU DS AT B[R 25K, 7R BRI 43k ~1ip, A ] RRAAAE A R X
Ko B 40t 2 i S B R AU .

1.6 Frfa a8 M N et &5 M BT & B 4 1 RS

ARG TR TR BN B S BN G A A oM I 4, FE O TN B S TR\ I T A
T (1R L Ath 32 4 (1A 5 PR Ho L 2 ) 82 ol g A 22 4 T XU o

L7 AT LA 5 24 11 i 4% vt R

AKE A E gt ETF. LOF. H RIS AT EELME IR R SN L LTS, H
I AT BB IR 58 2 AN R P 51 RS TR AN P RS . 58 Gy W i 5 2 G A 3014 T P A i AT RIS DA B Al 43¢ 5 3 4
B A Ty BB T R 55

1.8y FEHE TR IE 2 BRAUE SR (1) R

AFESH U EAREREZRIES:, HTREZRIES A8 e, FEBERNRsERK. Fika]
RETEAR SR & TR EARDLGE =0, 2RI, A S Tovksz b i fId Z RIE S, B bmTRegh 2 419
BT SR AN 2 000 B K

L9y T 57 SCHFUE 7 1R

AT GO ARG 5L P SRR, B SRR R — R BRI Rl T B SCRRIE SR B RS

o4k 5



AR 2 B ARG — 4 A IR S BE IR (FOF) 5™ i BRI L S0

SR8 D T PN T = R A 5 e 1 4 e N = QP Y1 1% 5 ) ) N ez e P 5 T o = R A
B B BRI M5 VPR . vRA KU 2.

1. 10y AREELH BRI AR, FEAAELL LA -

(1D WK (2) WK (3) FEHXE (4 EFERE (5) RIEMERE (6) BUEEXK

111, ARBEE TR AT SRR B HE S B 384, B 1T 43 08 A T S S At e E 5 4% T 4 11
R X, AR EHA R T

(1) SRS (2) BRI HIZE RS (3) EEMFT G Mo X8 (4) Fshik R
(5) BURIHEE X (6) #fy biaide it by )Us:

112, HARBE BT R

AR I8 G I B XURE R P SR R R T AR e 4 B A B T XU o

2+ JFRCREE G361 UG T 37 UG« B BRIl XU A LAl R 5

3y ARFE GRS RS I AR A HE R IR 5 B 5 M LG JE 4 XU D AN T BEAS — B30 XURS: o

(Z) EEER

HERIE S S AT G S R AOTE M, AR UG AT e A O (EL AT 2 AR L S B P U W B R AIE,  tBANSR
BB T A HE i T M o

S EHARBAS T . WS R TR B W BAE e 7, (B RIE R e A,
BARAE AR 2 o

HERFENAREEERBUSEE M, BSOS HHRAT ANE S S FRHHEN.

Fe G RS BB ORR TR, FEE KA TAEH AR, HAE B AR ERER,
HeEHNGEER K. Bk, AN A EE G S PR TE D] BEAAAE € BTG, Wids e HERf
R HIMHRAE S, O RN S 68 BN KA A SR I I 2 5 55

R (R mrERsS GEEERD) ARI—UIF, WA AR R, AR5
AR PR Ll EPR2 5 R 5 i ey (RRE PR R0, it mon e, iz mi g
RO AT . MR R, & TTHEAN LR,

Fi. HABFRE#HTTR

LN BERIE WA & B AW, Wbk [www. py-axa. com]

ZHAREIE: 400-8828-999 & (021) 33079999

(GHR BRI R IRAMNE SRS (FOF) EEAHD). (HRZEE AR E —FRE Y
RAEMES RS (FOF) FEE VML) GRR Mg — FRra RGN E S P 4E (FOF) 55U
)

EMIRY, BAEERSFERSE . RS R R

B

FEHENM AR T

Hofth B 22 BT R}

75~ FAESL UL
¥

F o5

=



