P ER KB A RIESF R E S

2023 SE3H 4 2

=R

2023 £ 12 A 31 H

HEFEAN: BEESEEFRAH
EEXEN: ARBRITROERAH
WREZHHEHR: 202441 A 19H



AR LK IR A 2023 4E50 4 s

§1 EEHRR

REEMANEF S, HERRIEARE BRI AFEEBICE . RSP IERE B E 8N,
XN E S AERA MR 58 B AR AN il ST R AR DA

FEIUE N HAT BRI A IR A FIRE AR G S FHE, T 2024 48 01 [ 18 HEM T AHRE
I S5 4R bR PRI R H AR EFNE, REEZABAEEERICHE. RS

# ORI

BB BN R U LARSEAE T B ST A SR S RIS Y 2R 987, (HAVRERE & —E A .
RSO ARERIARRRIL . BETA R, 58 R AT H 158 RS iy A 2 D 1A

e S A S W P S LT

PNl B S N2y
AIRAERIE 2023 4 10 H 01 HAEE 2023 4 12 A 31 Hik.

§ 2 &=
Fe & TR IS AEAN B K TR &
H 4 TG 008681
&z KL
HEEFRERH 2020 %2 A 10 H

0 7 IR R <5 Ay 5

1, 267, 900, 753. 18 43

BB H AR

ARSI B A PR A ] XSS AT DR KR B P s R 2 il b, S AN [/ B 7
FONKIPAIC R, FE PZR T B A BN =, TR 5
K A (e .

1. WAL E SRR AR SR mE IR R MW N EMA T T E (B
}5 GDP HAK K . CPT E# . M2 FIZaxt /KPR K2 . F KPS
%) DURSTEFKECR CBFEMEL B, Bl ERECRS) kA
W2 5 JE B E AT A7 B DL RSB A R B 7 ), AR R E &R
BE ) RS AN AU & R AT A VR A, HE RS iR eSS K
K= MM E L] AR AR, 2. IR
ARIEGEAE “OMENA, A", 18 RN A E 1 VT B KA
BRI AR . AR il B RN & B R B A A Az A
R B AT, MERESRAS. ZOBBKET: 1 3L R
ST KA S AT Bk, SR RS TR
BREML2: 20 | R EHPER S % OTe g ). EHEE . RS
a8 DA R LB A )= i R IR 55 72 15 325 AR SRAT LI K e 35, %
AV FE ARG (B K AT 455 A, SR FEAZ AR R AN . (DD
H_Em Nl RS i N Hdb T T Mgk, 500

%20 3123




AR LK IR A 2023 4E50 4 s

AT AT e ATMARNE BT S AT S B R . ST KT 5, &
B HTAT ML A3 A R A L A7l A i JA 39 DA B AT i 5 5 28355
WIS RS XHATARNE R 5, FENATIEE R, KAl Py 54
(177 20 M SE SRR S . LSO IR HIRE 155 o FE T
AT ML 25 1 53 BT T B Ml A 5 4 PR D B s D 2 2 () 0, SR Tl £l
SEAEMA RIS, (2 B W EREEE A
F &I e A e B S A I AT B R T AN BEE R, Sl
FEART RS HATERE TR, Rk k. D @E@tadr
A FE G I DA P 7 T AR AE X 5 S PR S AR TR A T AT 58 23 BT i 4 1
RRE B AT —J7 RS d I, 8 ) 5 RS A
OSES T, B B R AL B AR ECRREAGT
A A T ) A T o A I 564 SRS, R T A7l a3 B (1) 45 S A I o s
(AT 20 SRS 1) Sl SRR AN SRS TR HAT BOR s BAZ O se 4 70, 40 i
AFIAZCTESTT, AW AR RS R HIA FIBIE. fe1fiE
PR AR e G . A— A HEEEE T, EENEERR
W AFNABREE AN e B RIS b, BT A F s ) E B
WA FE R ORI NN o AT G076 B 25 52 0 w1 B2 DA S B

.  2) EEOW AFEEESN EWHAEERENMEESN, 28
MR I3 bR 1) o S X it 5 VR R BRI A B LA, e
WX AG PR 22 o WA AE VR0 5, JE AT ML (104 s 5 5 AN B
AR SR B8 7% (4% PE. PEG. PB. PS. EV/EBITDA %45);
LA E RSO =, @ Eeie . B S EE B R K b, B B
TR KT (3) WERGIEARI B SR VRS AR A P
P IR (1) i SR I A R A I A5 B SR A, AR 4 4% B R IE
IO T R D el k. BT AR ML
HEATE 2) BHAEIRmEIE &S AR R A 3) W
WIHEATIEE R A AH BEHTiaA . 40355 5 B AW 5] I
WREFR . (4 AR RN AL SR AR A B & 5 5%
bR R0 ZE 45 5 oRems, 38 15X bR 5 H AN A TR AN 0 0, 33
ITAHFERIERIR T . 3. B RENg ARG HIFHR TR
WSS . o Rl L SRS . BT TRMS  EE RS . NIRRT . (5
FA MG SRR 3% ofemg, BB R A A A A, R
HFMERL, R RS, DISRAS WA, 4.0 &%
FRHATR T AR S AR B 5 0, DA BIRME N H
bR, IEFERANEL G IER I RARIA T 520, 7075 B
KBS A REAE , I 22 Sk B Sk B IR TR, DASSCE R A & 1)
BRME, LR EHAG . 5. B SCRRIEF IR R
W ALK LR G AR B I B R D B AT 5 S
EFF MR G, HARYEAS AU . 2 XURS R 20 1 XU AR 4L
FEORR VR B SRS, TSPV IR & B R 2052, TEARIEAR
G RIS R R M IR F IR R e . ROk, WS
TEMY 55 ) e A AR A B H AR R A R 1) AR VR R ) LA AR
£ BEEHAN TR, ANEAFESEMERFGARS. KK,
B 5 UE 7 T3 30 T LI R AN &, AN S 4 m A S U 8 R0 B 37 AH O

%3l k123




AR LK IR A 2023 4E50 4 s

Bev g, ISR R I A .

A& b e R v PR 300 FEA AR A X 60% +1E AR B a3 X 10% (2RI AN (A
B+ TiEg A BHREU T R X 30%

DB YA 2 4 AR AT GO IRG ROESF B 4, FLPUYIW o K U] RS KT i i 77
RGBT g, (BIRTBERME S . AR SR BB RO R
eSS, 2 mEEBOEN L] T RS . BRI izl Ll &
A2 5 RN 5 22 5 i R RS AT XU

HEEHEA T 4 A FEAT PR A )

REEHEN FH R ARAT B AT BR 22 7]

E: o

§ 3 EEMF It A SFERI

3. 1 XEM &R

Bfr: NIRMT

E B SRR

WEH] (2023410 H 1 H-2023 4 12 A 31 HD

1. AR HA B se B 2

17, 203, 290. 52

2. AR

-18, 569, 712. 05

3. AT P13k < 3 BUAS TR )

-0. 0144

4. IR IE e 501 E

1, 265, 128, 657. 46

5. IR I A AlHE

0.9978

E: LA CSCH e R A AR Bestlian . N (VS A~ et EAR ) 1
B AH 2 Bl FHANE BB RS AR, AR 9 A CLse B as i A 22 Fe i (e AR i as =

RSP RS -

%%, JESHEH R, TN G SLhRILE K EZAK T A8 80+ .
3.2 HE R ERM
3. 2. 1 BBEMBHEI KR & H 5 R BN S: B s R 1 EL e
b4 b s
FEERKE | EEKER | SRt
B B ‘ HIRERE | O—06 @—@
) MEEQ® | HRZEEO
HEZEZ®
HE=1H -1. 40% 0. 58% —4. 35% 0. 57% 2. 95% 0.01%
HEANNTH -1. 93% 0. 58% —6. 99% 0. 61% 5. 06% -0. 03%
TE—4F ~7.73% 0. 60% -6. 64% 0. 60% -1. 09% 0. 00%
o F =4 -30. 51% 1. 17% -21. 12% 0. 78% -9. 39% 0. 39%

%40 3k 123




AR LK IR A 2023 4E50 4 s

-0. 22% 1. 20% -5.85% 0.81% 5. 63% 0. 39%

TE: SRR E=IIR 300 FREU 3 X 60%+TEAEFR B 28 R X 10% (IR + i

ZRE R B % X 30%

3.2.2 BESARERDRES RIHPEN K IR LHE RS REAE R
REZ IR

TR BT T AR SRS B TR T M R S 5 el A M £ B A ER SR W SR e 6 BF S S - HOE)

4. 00% f-
I|
56. 00% rM]
48. 00% ’{
iR
40. 00% 1 / 1 ﬁf‘ |
: n [ [ )
0 MMﬁm A \“Nﬂ
, |
24. 00% - ,&ﬂr"\“ I d]n
,JI i e ﬂa‘-ﬁ |

4 I, I'-i..l.a'.,\ | noo
16. 00% Af L Iy W } W har Wap jwl \’f%

. gt oo Ving ”l.l\ ."~ .

8. 00% /ﬂ, | J.J\ﬂnﬁ.-',-' N NW ;—w,,;:‘”}", .

i e 1 '-"l,r‘f Ml | ' d o
0.00w |4 2y W Y
8. 00% A

3§ 5 & 8§ ¥g IS5 eIt & T I s 83T 5
T 1 S N G
(=) (=] (=] (=) ~— (=] (=] (=] (=] -— (=) (=] (=] (=) — (=] (=] (=) ~— -—
O O T S O
[ ) [} [} o4 o4 [} [} [} (s} o4 [ ] [} [} o4 [ ] [} [} o4 o4 o4
& &8 B & 8 &8 8 8 8 8 &8 R &8 |8 8 & &8 &8 = &
|—M%$1ﬁ1ﬁﬁﬁt’:iﬁ%§i‘|‘#1ﬁi§t’c$ —HHE@TMEHE&}'S‘;%%?I‘&E%E?EL&ﬁﬁ|

Fe 1. AEESHEESEFET 20204F 02 H 10 HAR. 2. BEEZOER, RS SITEEL
B 2k B34 A R R RE 1S T L)

3. 3 HAehEbz
VE: T

§4 BEARE

4.1 B&LH (RESLIN)

ey T e R TR }
/E{ — H
WA B e (mEnw | e v

MRieRk 21, EEEE, 2t 11
FEAESE MRS . 2012 4F 7 H 0 stk
BEEEHAWRATR, NFATWHTAE,
FR3iE#R S 4208 | 2020-02-10 - 14 | TR AR S S B/ E R 7L i,

BRI 3 &4, PUHBERGS 3R
CHEREALE (D) /R et
i, 2016 4F 03 H &4 HAEMGHESME K




AR LK IR A 2023 4E50 4 s

RIGMERA TR R SRS
HH, 2017 4 11 A 25 HAER R AL
I SR BUE R R BT R I S 2 2 2018 4F
08 H & 2023 4F 04 HAEMEEIL iR
RERUEFR RS (LOF) HEEes
HH, 2020 4 02 H ZA5HAER M E st
RERUEFR RSS2, 2021 4
03 H 2 A HAE MG 41 WL 1m i =38 1
RERUEFR RR SIS 2H, 2023 44
03 H AW AEIT OAG 1R & BLIE S
WHRIES &2, Ftgk &L LRH&RES
ML FEA o A I AT S B S 2 R
KAAZH .

e 1o AFERHIAFEAT H s 4a A mfE H voe 5 IEX A S 2 H s $IAERT o i e F 40
1, RN EESGRARH. 2. EHRMLE SGEMTI 25 F Mk 5250 & Ik

PSS

4. L 1 IRFERZER - EE T RIB R LB AR &2 1 F R E R A
E: .
4. 2 BE AR E A A E I /EEM T H A3

WEHIN, AESEHNHES QEFREEEER) SFREAM, hERER 2 7 R E
PAR IS A FILIE, AEWETE B sim EE BN R e 087, 87 2 XU I
Sehk b, RSB NRRE KA. AREWIN, AREEEGH, AMAEEREEGRE
AN 5 O B A N 2 AT

4.3 AP GHERHHA

4. 3. 1 AP35 ERIHAT R

AN, AL EHN AT AT SR, PRARERRAAETR. 5. %
BIATFENA T . AR RS EARRRRE 0T (HAL 3 HAL 5 HAD MR
SR FEHAT LTI, AR T 4521 L 2 T ) 25 2% PO o 0L«

4.3.2 REZHIT R ETUHA

AN, A SRR R B L ELX S G i IR R I R AT e AR I R &
P S G BN B BT B AL B S 0 5 A TS ) R 38 5 A e R B0 8 Sk
S 2 F AR 5% L



AR LK IR A 2023 4E50 4 s

4. 4 WE AN EES B B SR RIB/E 4B

2023 ALY IR 300 YK 11. 38%h &5, =4 R 1H Nk 30%LA L, HriH 2. Braedi Ly
EAEIEEOR, 2023 F1E— 7 FER A L TR, iR . e IR, A
WEh, M. BRSBTS R LRI T BOT Z R E AR A
B, PR 52U ORI AN BORTE Rk, —3arm LRI, —M M MRy 3 A5
BN BUBIZS . N LR RESMES AR B2, TiIAMRER R L 22

202304 FRATTA L A3 2 W Ay FE — S B AR T ARE SR AR () (s SR 5 7= b, VA SR XSG 1) 20 %
7, INERTERNLS S R, BEEI A R HER RN T B, KR R AN RS L 2024 4R4
fATE 10-20 5 X E), ATV FAFERAK, REMTEEgR B R, (AR KIRENECE
S, BAVRFE O, FRF TGO EIE .

4.5 WEHAE SNSRI
BEARE IR, AR PR EIG R F -1, 40%,  [FIYL S B IR R K 204, 35%.

4. 6 ME ARSI NBERES T EBE Y

T
§5 MEAHSWHE
5. 1 REMREEH=HEEM

FFe it H & () i 4 S BRI LA (%)
1| B e 825, 774, 705. 27 65. 13
Hrp: IS 825, 774, 705. 27 65. 13
R - -
[ 72 WL 2 $E - -
Hr: figz - -
B CFFIE SR - -
4| & EER - -
SR ATA R - -
6 | ENRELRHT ™ 291, 594, 381. 87 23. 00
Horpe SR I SN IR 5 4 Rl E | B

F
AT MG H AT &6 126, 549, 510. 60 9.98
Hoph gt 23, 965, 182. 94 1. 89
At 1, 267, 883, 780. 68 100. 00

VE: AR Sl i Rm AL Gy ML 3% 5T R I oA B 108, 506, 686. 69 TG, 5 iF#E EL 8. 58%.

5. 2 MEMIRBATW A RMBER B A S

% oTu k123



NN Sy

2023 S5 4 FREAR A

5. 2. 1 MERFATW A REREA B ERRAS

o S A G =
B (%)

A PR MRS . il - -
B Rk 21, 441, 301. 00 1.69
C [fli&k 620, 725, 697. 37 49. 06
D [H. #T7 B SK A R R

jk _ _
E @l - -
Fo bR FEE 69, 757, 654. 27 .51
G sk, g mEk 13, 981. 41 0. 00
H o [fEfEFE DOl - -
I & B A S SR ARSI 166, 997. 29 0.01
N 4 - -
K |Fihr=l - -
L FSEFAT 55 55l 3, 058. 00] .00
Mo RFEER TR AR R S5 5, 150, 396. 42 .41
N KRS BRSEAT A it i B 8, 932. 82 0. 00
0 |EERMRS. BEAMHANRS - -
P B - -
Q | PAEMMSTE - -
R [Cih RE LR - -
S |Z%E - -

&t 717, 268, 018. 58 56. 70

5. 2. 2 REWIRBAT WL/ REBBER R ER R A S

AT AR E (NRTD B G TR FE ] o)

JR AR - -
el - -
S fil - -
Al H AT o 10,517, 652. 76 0.83
H 59 o - -
=97 IR 87, 183, 991. 63 6. 89
EESES#N - -
Wik Y& - -
5 HL e - -
Tl - -
N |4 10, 805, 042. 30 .85
it 108, 506, 686. 69 .58
VE: DL 2R a2 AR A 1 [ i AT M 2 2K b

5. 3 JIRARA SOMHE o 2 B 715 E L5 R/ N HE R B B = B B B A

98Ul Hk 121




NN Sy

2023 FE5 4 BERE

5. 3. 1 &G WIRIEA FEMHE 5 Fe S 57 1+ H L B RN R B BT +48 B B A

. " | HEESEEEE

s IR 2 AR BELRE | HE B |ARME GO jljw)

0
1 000858 TR 602, 807| 84, 579, 850. 17 6.69
2 000568 P B 409, 600 73, 490, 432. 00 5.81
3 603939 e 1, 740, 792| 69, 701, 311. 68 5.51
4 002311 KA 1, 127, 803 50, 649, 632. 73 4. 00
5 300760 Uk 1S 155, 100| 45, 072, 060. 00 3. 56
6 02005 1 DY 2545 1] 7,714, 000 34, 533, 470. 54 2.73
7 600519 HINFE 16, 200/ 27, 961, 200. 00 2.21
8 603899 RGBT 715, 406| 26, 863, 495. 30 2.12
9 000651 ¥ g 833, 800| 26, 823, 346. 00 2.12
10 600380 R IC 1, 826, 700| 22, 705, 881. 00 1.79

5. 4 MERELFRSF WM 2RI BF R LS

W .

5. 5 A FARIL A FOHME i 2 B 7 13E HU ] K/ VR ORI T 45 B3 B R A 4

E: T

5. 6 A FARIL A SAE b2 B 7=15E HL I R/ HEFR BB+ 48 B SCRAESF IRR

B4
T

5. T A FARIZ A S E G G B 7= 58 H ) R/ HEFF BT T 42 St R B B A

E: T

5. 8 A FAARIE A SO A o 2B B 7= 158 HU 7] K/ HE R BT T A2 BUE 3 5 B 48

E: T

5.9 MEMRSFE SRR KIBIGHI 3L 5 18 0L i A

5.9. 1 R 5 BIRAE S B B3R R B RF S0 457 25 B 40

E: T

5.9. 2 AH GBI R AIBRRBUR

NI SR AR Al DR B 11 SN
TR AR S 2
A AR A 2t

29, FE BRI

PERCR, LR

%

D e S gl

DB ORE Y B bR, SFEmathes. ORIt &
SRFAE, I 2 Sk B Sk R I R S,

ikt




AR LK IR A 2023 4E50 4 s

5. 10 &5 IR A Ze S48 B ) B U0 5238 5 1 0 1

5.10. 1 A3 BB BT 1 H BR
AN < A < ) 8 i L R Rl I B 8

5. 10. 2 A& IR AR S8 B A H R Bt 1F A5 28 B 4
T ASIE G A [R]RH0 B8 Vil o A [ I B e e

5. 10. 3 A< H R BH BT B B VP-A
K 4 e 4 [R) (R 30 P R A 4 TR 6 O B4

5. 11 R ASHEME

5.11. 1 AEEHFEHE +HIEHRHKRIT EAAHR T HIBRER I TVLREE, R

R G HAT—FARB AT BT &TBHEE

AT GBI AR h A A AT B AT SL SR AR . BRI g AT —

FARBI AT AT HIIESR .

5.11. 2 HEHF MR +2 BERTME HEE & FIHE K &1L R E
AT I BEIRT UE TR A e R AR A I 1

5. 11. 3 HALBEF=H %

¥ EA i & (o)
1 |[fFHRIES 99, 004. 54
2 |MWGEFIEE K 23, 750, 748. 98
3 | BUBER] -
4 RIfCRE -
5 WAL FR D) 3R 115, 429. 42
6 [ HARIGK -
7 Mk -
8 |&iF 23, 965, 182. 94

5. 11. 4 5 BIRFFH B0 4L TR BRI I mT B e £t 27 B 40
L.

5. 11. 5 HE MR+ LR EFAEREZIRER AP H
VE: T

o100 3L 12

=




AR LK IR A 2023 4E50 4 s

5. 11. 6 B #H A5G E AL SCFFR 5

U AR R D, BT AR 8 T A S T 8] W] AR R 2

§ 6 TFRAEEHHES

ik 45 3 ) 4 A s 1,308, 023, 981. 01
i 5 T HA 1) 22 4 A R 3 00 4, 565, 835. 64
AR H A 1) 26 4 S 8 (Bl 4 i 44, 689, 063. 47
i 35 JA A R S 4R 0 2 B B (43 B0 i
DL “=7 1D

i 45 3 AR T 4 A B 1, 267, 900, 753. 18

§7 ZEEHEANCHBEREREREARERHIL

7. 1 R&EEEAFHFESMTEIER
T

7.2 B¢ BENZHBERREHRERERS 5 YH
M
§8 MBRE R RN HMEERFR

8. 1 AN B—BRERFAES M LA R EGET 20%K1F 5L
E: .

2 MR EE RO EMMEESFE
To
§9 ZAENXMHER
9.1 #EXMHFHEZ

() (I RIR S RO R R R G R & A FD
(=) (BHEIHME IR A ROEZR R R S FEE 0
(=) (IsfedrE fiR & BUEZF R B3 & 2023 5£5 4 FREMED) R0 .

9. 2 T 15
IRYIT#E X AR L =% 168 SIRYIE Brps 2 A0 s 43 EM e &S AR A .

FOILT O3 o121




AR LK IR A 2023 4E50 4 s

9.3 HEFHFR

Pt IR N BN (] P S SR A B, BT TA TSR BN, SUB N AL 4
AWM Chttp://www. phfund. com. cn) ¥ [

PR ER AR BN, TS WAESEHAMERSEHGRAR, AAFCIEE

F RS &4, wHHEE: 4006788999,

M S EHA R A
202441 H 19 H

o120 312

=



