AAAAAAAAAAAAAAAAAAAAAAAAA LD HEUHIHS CGEFD

RiLERFRFIERESHIERREREE (QDID
BERAT CGEFD

EEHEAN: RIAESEHGWRAF
HEFEEN: HEBRITRHERAR
H . —OZ—ME=A/)\H



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HERR

R LA B v v ) 1 VR A B U ZR 5 5 4 (QDT D (LA R AR« AL 42 7) T 2022
8 H 23 HARASH ENE M 2 #E T M AR GERVFR] [2022] 1926 5.

AFEGEINGIEFH S U BN E RS, . B AEFR AL
RS 2V T, A A [EIE B v T AR R S iV E T, RN R B0 AL 6 1) 42
AR T 37 1 S 50 S5 1 U W B RAIE , BN R IR T A B v KU o A
R ML A HT 2023 4 4 A 26 HIERAER.

RIEG T T HAMIESR T8, BeE15H 2 RN SEAMIE I3 1T 30 B0 S I 2204 5
SRR AN SN . BRAA R, BRG4GB\ B R AT 5%
OIS, ATHRARTE S it 1 USR8 R A ™ i Re i, 782325 18 B 5 0 XU
ARSZRE ST, BRIEFIWTTI, A (BRI SRR, WHL. BE SR EHT
NVEHESL IR SE  R NAESRAGIE BB AR A RN, JRAR A R e B LA
R ARIEGHFE P NI RARL 7 RUTN =28, — RIIME R R R XU,
BFEHEA T I RS, VEZR G . BOA MRS R T G K, B8R sh It
JRUSE 75 B U o DRZTRE [ IR | A7 A it 4% 5 AR 55 s = R AR L R A IR KU 55

AT G AEAT R S WS T OR KR R IR BN BT T~ B S 3 T m i il
Wb EE, EAFRTTIVE R DGR R, AR K AL Ak, SR

GHCERER R BT R, ISR G B (K AR (S 1

ARG 8 TR A BUUEIF BT 3 4, FC RO XS AN TSRS 2 7K~ v T il o AL ik
G MRS

RIS E THAIMES, BT 75 BRI 55 N IER R R R S AU i i 3h
JRVI, S5 — MR8 B IR 22 b, A 5 4 i T W V1 28 IR S5 153 MR 7 T 3 48 5% BT T s 119
R 0l 5 B IR

AR T4 (R BB VO B AL HE A FE TR, A 43 BE A R TR I A7 6 LR AN A% R R s 3l 4L
IR TR, PRS0 BTN SRR RATHLEI LA R AL 5
AL S5 AH O R IR o

A5 T MR A 5 % SR T AN [ B ) T 3 IR SR AR A, SRR oy 2

G U FER T NS I SR T 58 S TR ELE AL R A0V S 1R Y B Y
MEBIRE ST EHRRE (DURERR “HBOsbr iR Bk AR I 4

0



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

T THE B AR I I 5, B4 B 77 AR Db SR BT IR AR I T 5

A B B AR BT HE RO AR B, AT RS AR I < 1 i R B AL ) T R R B
5E s FBEARI S T BE DL K S 5y R 48 22 e SR R R AT RS, AL G B IR 11T 3 I
BN AR G T ST THO [RIFE3E 5, HOWAN A Bk ki PR ikl , %
JBEBC A AT RER B L A JBEBE D9 R 2L A Bl )« TR XK (AR BB ] BERS
G IIBLRENEE AR R ) HE B AL N AZ By H AN DT AT BT R KU (FE P
HHEBRT G T, BREARIET S, AR R EA R KL,
A REAT R — E BB D 4§

RIEEGIFAERATE S, EEEHNIFARMIERE TAESEA S AR50,
PegE NN R (EEEFD) HEHEUR) . e vor i 2
SHEE S, B IR G I BNME, B R R R, B AT AR B AR,
TR B AR R, ARYE B SR B BB BRI S H
e 7 A E B 10 AU K 2 BE AR TG B, i i 4 PN BlORE 4 N BB R
AR BE S5 B B AL SR 4 BB NN\ E R B 2R E S

ERE T E R A FTEK BT —HoHE RS EETT K.
FE G BNAE SR PR IR B3« AT AR MR I S A e R iR
BB RS XU VRO AT B AN — S XU
AR BB AR BT T AT R RS A R AR R ek e B TR RV L $R B L
91 27 T 370 kA A5 8 TR A R, ARER T — IR IE OL F AR S 1K
A SRR ARFAE o B B AR CELRE 2 & N EL B ATUAA R At B B ALY ) AR AH %
AR AR G AT B VAT, A 8] 1085 65 B SR F VPR T AN R], R
BB LA R XU S5 RV 5 25 < AR SO XU WAL 2 R A1 ) 25 7T BEAFAE AN ] 5
P BF AL S AR Joe <55 I 75 42 AR B LAY 1) 225K 5 1 XU 7K 32 8 00 57 il AU, 22
(] (R UC BC A5
SR LLSAE T L B IR 3 0 S 0 A BN IS R < B, (EANMR
IEAIE G — 2 B A, AR RTINS . FE 48 1S S TR A R TR I,
B TN S 1) A 5 0 ) MV S5 AN ookt A 5 e b 5 A L DRI
AR B R R E B HARAE SO AE R AL [m] FR I I, <5 BN JB AT AH N
FEFP G, WTLLRE ML, BT WAL G R B AR S U B B AR DG &7 )

w



EIAT% Hc%%fi%ﬁgagﬁl HEUHIHS CGEFD

SR SEHEIOIIAD 6 T AN B e B TR T I, AR B P )
P . V5 e O AR A B B 6 7 2 R D6 A e PR S L £
R AR

R Mo HEVE AR B S BB A B S 3 B A8 3 50%, (L
4 3 {3 TR o [ O A0 5 -5 B0 3 3 B R 50RO RR A1 . 7
AL L P B 1, ML

et N ANy, fE AR G I, BN B AR A
AR (EAIE A SN, S N AR R 5 BV S (R 4
o AT A B KU

B B E TR, AT TR A AR
2024 4F 01 A 31 H, A 500 % $UR AR H 9 2023 48 12 7 31 H (i
SHARRAHI),



ERE/\ESEEERAT

HESTLENG S
H
S A 5
B 35 U AP 6
=L RSB 12
L ot = N 23
B B S EA 30
ANy FRIREHIM . 32
B BEHIEE 34
Ne BEEARBAER 35
Jis BEMTRBEMEREE. ... 36
T BB 50
T BB AARG. . 66
T+ EERS 71
Tt IS 72
FI0. BESEHAEE .o 74
TH ESHBEEE . .o 83
TR BERASGHBB ..o 85
+E. BERESHEHET. . 88
TN BEHERBE 89
T BB e 97
T R o e 100
Zt—, EEARANEE., KIEEESEMFEHEE ........... 114
T EEARAEREE. 116
= ESHEDNIRAREE. ... 136
. NEEHHFREARORS ... 161

3



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CGEFD

“tH. FAb SRR

—AN HERPEPERAERAR. ..o

—t+tE. BEH .......



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

- BE
(R5h ARk i TR A BSR4 A (QDTTD FHSEUHIE) (RUR iR
“PHFFULHI” B ARSI IR (R N RN ERE SR B0 5 592)
CRAT fRI R (iR ) D (R SRR TR 1 B 2 i AR B B Mk ) (UL R i iR iz
VEINED DN ARTFSHRIETF R A S B BN U B B INE) (DU AR “ O
IMED DN AR IS T R 5 B S HINEA) (BURRIFR “ (5 238 7
2070 (CEMETANU B B SAMEZF S BARAT INED) (U AR “ (AT 7
5070 (SR St <A A B2 A LR BB 3 B AMIE I3 BB 8 BEARAT 7020 SR 1) 1
HEAY CRARRIAR “CGEEI D (R TP HRITBEIETF SR S i sV XU E 2R
5E ) CBUR iRk KOsk XS B E ) ™) Al A SV A & (R G0 43R
vy i o) 3 VR AR JR BB J 4 (QDI ) Fe< 5 [R]) CBAN AR “ Fe 5 A7) w5
A I B BN RV A S5 U0 A5 AN AE AR AT KB (B 28 iR 5 P o el Rt
I, JFRHESE. dEmPE . SEREE AR IR T
ARI G R A S U BT M BRI SR I ARG E BN RA &R
FEEERABUE A HAt N SR AR AEAAE 5500 A5 I 45 12, SO AR 53 Ui W 454
AEAT AR B U
AU PIRGEAL NGRS S, e EIE R 2. ZeaR
RELVER A R BN Z AR 55 RS o B e vt B3 & [F
IS M AL BSOS AR A ANNE S FSEN, Hia e nwimiT
N B HUR W H0 R 4 5 R A ARCA AR 32, IR I (B g% 7] e oAt
A RIE A BN A LG5 o He e B0 H AR T il e AR AT N HIBURIAN S35
VR B B A

m



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

= B

AU, BRAECR AN, N E SRR A R &

1. FEGEARIE G fRRIA R fE R & MIE R B S (QDID

2. BEGEIN: FERILESEHARA R

3. EEEIEE N B RAT RO A R A A

4. BEIAMEE N B GEEEMHUE R0, RIEESIE NS AT
ElE], ARSI AN G AR IR SS A LA . AT N IR SR
NP RO

5. BEAMRBIER : FEAFEVEENERIE B, RGNS HAAT
(14 ], DA B 4 B8 AMIF 5 15 U 3 I S S 32 R DB 8 4H 45 B 4 R 25 T 35 41
GRLHLA

6+ FEE G Al (I GG A ): 48 (R 5A 2 Bk m i i i Ve 6 LR 7 4% 7 5 4 (QDID
BEEEY) RS G R A AT FIEh 78

7. FEEMUL BESEEANSESIEE NRAESZITT . (RL K&
WG R A RUESF R R A4S (QDID FEE WML FAHZFEE U AT f G & 1T AN
7

8 TAZLYLHI ALY . i (R AABRm v ) i Vi o B UE S 4% 0k
& (QDID fHEEUHIAE) J ¥

9. FEMEUREAS: fi (CRaAAEBRE GRS AU 5554 (QDID
HEMHPUREAE)

10+ FE 47 il BORMBE L : 48 (R 942 BR m i ) 3 VR & B IR SR 4% B 25 4 (QDID
FE M BURED) K SR

11 VERNERL: 48 b B BT ROT A A0 S VAR ATBOERL LTV ST
FNVEMRRE . AT BN & DA R A 56465 [F) 4 N LRI TRsE - Yl I8 4

12, (F:4E): $5 2003 4F 10 A 28 HAE HEaE NRARRKSHFER
SETXEVOEE, 420124 12 H 28 HE+—meEARRRRSH LSRR
ST HREWUET, H 2013 4E 6 A 1 Higsifi, 34201544 A 24 HEE+
“aEEANRARRSHEFERSB RS ERARREZRSHFERS
KB < A N BT E A > -k i vee ) B 1B (i N RSL R E

6



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

UEFF AR R R A Lo R AN Al s i1 T

13, CEEETMED): Fah ENENE 2 2020 4= 8 H 28 HMiAi [F4E 10 H 1 H3K
TR CATFSARTEFR 4 08 B S A BN L I B A BRI NED) A LR AT
BT

14, (f5 BIFEEL): b ERE 2 2019 47 H 26 Hifi. A9 A1 H
S, FE4 2020 45 3 A 20 HAENEME 2 (ST MR/ iE 5 1 0 35 11 vk
BN MBIER (A TSI S 1 0 B A5 B R B H ML) B aiA L OGS HAS i
H BT

15, CGEfEIMiE): e EEN 2 2014 47 A 7 HaAG. H4E 8 A 8 Hakjits
(¥ CAFFEUESF R B SIS R B BT LR AR R 21T

16+ CRBIPE RIS B E ). Fah ERE N2 2017 45 8 A 31 HAAi . [F4E 10
A1 HSERR) CATFEEAETF R Z5 55 5 4 I Al M XU A BRI 8 ) B A 1%
X AN R AT

17+ CRATIMED: 8 EER 22 2007 4F 6 1 18 HiAn. [F4: 7 H 5 H 3t
() b B8 IR 3 55 2 B8 AIMIE 25 15 98 A BIRA T 700D AT AL X LA BT i H
HMEIT

18+ A o EIEMK 2 2007 4 6 A 18 HiA. F4E 7 H 5 HELHER
(R TSIt <G 4 158 I MTLAA 5 5 3 15 AIMIE 55 43 8 A BELARAT 200> O Il R Py )
J AT LT FEAN I 0 BT

19, WERIE: 5 HIEE T AT HIESR A ], 4l W HIIESR 28 5 BT i
UEIFAE G 55 AT, [EHEIECE A 5 BT AT B, Sl Yo A I B s e 5 58
AR Hin) &

20, PENENE S FRTHENEF IR B R S

21, AT B BN . 45 b N B AT AN /El v (B AR AT (R e B A P
A2 B AR [ % B A AL

22, HME R FRIE AN E LR s AR AL

23, BEHFMHEN: 1825 A RN, WAL A FZAGBUR &I
SHNEAR RS, ARESEEAN. RETE NS BHRE A

24, N ANBFHE : FRARIEA QB IHUE PR THE R R S H AN



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

25 HURBETEE : FRHGETT AR IEZA R ot 2 i . AP R NIRRT [ 5
BV TR BB A A RBUN I T T ROSL AR ZE I B N SRk e
A L A 2 21

26 EREEIAME BT BAT G (GBI A N RTS8
BETE B NAIETF BT R B BINE) CBFE AR JAH SR EE I E ,
20 rp ENIE S AHE, AR B ST A B8 e AT 5 A UE TR I BT BB I B AP LA 3L B¢
#, WA BT AN R T AR SO R 55

27 RN BEFH: BN NREE . VR TEE . SRR LLAGE
TR B ] M 2 VR I SEAIE J 350 6 < ) LA 558 N ) B A

28 FEE M AREA N TR B & R ANIHE 5500 I 5 VR B A 3k < 2k 5 43 0
2N

29 B GRS fR R E BB BN B 3 &, RS S A,
PRGOSl Bt FRATE SE e BB ARl 55

30, KB TRAEARGZENN, HEN RSB ANHEAL SRS 0B
A

31, HENM: fERLESEHEAGRAF LT E GHEINE) A EIE R
SRUE I H A A, B EA EL 55 BT SR B B NSEAT 1k i R 55
BRAC,  TpREE AR Il 55 ) HA LR

32, EEAHEM A TR BN R

Fiowkss: feEeEic. F8. 5. BEEMEE S, BN Eass
B NSE K L AE L SR Ml e E LS IEIA. THE A4S
S AREURZLA] S SR RS 2 e A AR N A4 A 2 B RS 5 i

34, FACHUK: FRIPEDEICA S HINIA o AT G BB IC L Y R LR Bl
A7 R 2 7] B 3 R AL AT IR R R b HON 7 B B0 M 55 I WL

35, FEEKT: FREICHU B ANITILH) . IER A R SRS PP
BRI < Oy WUR B AR SR DL

36, HEAZ M TSI BT ATFALI) L 0B8Nl iz 5L
T TPERNIE S R JREIR] e, BT e U AR B S5l 55 111 51 S ) 22 e Ay
WAL L 4 A oL

iNERE

R

B



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

37 e A A H - 183 S 5 E IR RPN 2 M 3E 46 FE &4
FEEEI N R EEN SRS & R F o se b, FRE P ERE N S P mamiAr
H

[98)

8. HEAFLIEH. HREEEFRIENZeERLIEFHREIE, el

PHARESER, IBE AR ENE N 2 % 2907 Bl i H Y
v B SEN RAREMHURE Z HEERES R HIERAE, &Kk
AT 3 4N H
40 L. Fadk A R AR 2k 2 18] A HTHTIRR

41, TAEH: f8 BWIEFRAT S5 . IRYINESRSE 5 BT IE % 22 % H

42, T H: FeR5ENUATERE B B 52 34 0N ) T8 e i Al 25 F i
s H

43, T+n H: 83 T HES n M TEH (AE T H), n=1, 2, 3, 4, 5......

44, FFH: Fa BT NSRS AU B m B AL S 1 TAEH (R
WFIESRAE 53 BT « IRIINIEF7 58 5y F7 AN AR i 4 150 5% 1) 32 BT A0 1 37 ) ) R I sE 5 1) L
ERAARZESRITIHE, B8N &2 E RISIERIN RN HARES S
WEOEAE Ty, Bz TAE H o9 AE 0@ sE 5 H 80 LAE s ROE g5 22 5 i, 5
58 RN PTARAE S Bm 1 0L TR 8 AR TR B e TR T TR I | B2 Bl B e il 55, HAR DL
IS B 75 D

45 JFTSURS AL 8T T80 e e 52 e VB [l s At 52 o F) s T

46+ OISR : g CRGLF:EE PR IR A J ISV B ic b 55 R Je I
AN BT, & T 2 e BN P B ) T TS e 2 45 8 2 4 B T T
s WIUPECE g S SN IE e AN BBt A

47, N : TRAEFE SRR, BB AR R & 6 R A0 55 U0 W] 0 1 2%
A DR 7 5 B B D R PR T 2852 F 135 D SE AR R G R e B AT

48, HI: faiteo FAERUS, BB YL GG RN SR 00 W] e 1 2%
A DA R 7 B B DO R ) T8 R 955 ) S A R S R A AR AT

49 MMl feREE RS, M NEEE S FAHE S R
58 B SR A DL Foe <5 0 B IO e ) T 0 RO A e < < 3 00 S 38 D T < B AT
N



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

50 S TR AT A NZ L &5 RIS 8 PRI A R0A &
BB RIZEAT, R RS E NGB, OOl R ROl 55 R — Tl
I I A 0 B 2 e i WU i ou A — R e B NE BN H O s e i
Mk 55 I HAR TG e S AT

51, HAtE: RE M AT A NAEASIE G KA R 5 LR 22 18] S (1432 58 i
Rk 0y BV B LA IR

52 EHEHE BRI SRR N R AR HE, LE R
WA H 0BT 20 B TR e 15 B AR BT N e ARAT IR
SN B0 58 BRAT R b 52 B <5 FR W RS ) — R 8B 5 3K

53 B[] FEAKE & BN FCH g8 ml H R (B2 (AT H S 6 A 2L
TN e < A 80 o 7 RS 0 S KR 0 FR U FR R A A B S B e e R RN
HE (AU UG FARED B b — P H G S BT 10%

54, Jt: fRARIBIC

55, B RlE: feik e PR BBl . 2 e E AR S A AR N
THERAR ST M A Rt

56, FEE T EME: FRESMA SRR LETENME. RIRE . E
T2, WIREL) . AT R B SRR . AT B e MU

I A B 7 B LR AN

57, FEETUHE: RSB BRI e AU O E

58, FEMETIN . ARERIEEHEN N A A C BARBIZIG . KR
BN FR L AN« FR O B P 1T AN P AR SR 8 < T 7 o - B 4

W55 5210, RO A SR8 AR A HRIEE G 00 AU A UBOA G . H
W 2t FH i 2 ANAS S22 e I 7 T R B IR 55 9 10, FRON C SR 40

59 HEMHUGHE: R B ARG B HFE Bl B O H iz e
B

60 LT E: TRIFE VPR B B MU RIOME, A € e B 1
{IERAIE S o RE R P

61, JBNTESZIRBE™: FRH TIREEAN. W & R R R phs 55 R R ok
CAA BRI RS T AR BB 7, AR EA R T2 HAE 10 4525 H P L8 =] i

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SHRATE IR CE ML ER R AFSRERTSCARATAA O . (EMREE . Wil 52
BR AT S AR A TFRAT ISR L B SCRRIES R « BRURAT N 553 4 okt AT e ik el
A oy 55 5

62 FEAEM LM Fig =TSR e A R R e e e, e ] R ey
WRHE RT3, Rk i B BT A & AT I il FROAS 73 e 25 52 B R W B[] R 45
BEN AN 3o A7 B B A A5 A At (AN RS2, A DR BB N I B i 2
AREIRE IFAF BN AP X fF

63+ MUEB T FRAT G rp L 2 e 25 1R B AREAT A5 2D 90 R 1 4 P
TR (5 BAEERINED BUE 0 ELIE R sy (AL R R 0 BNt . BB A
vty rP R o LT ER Rt SRR

64 ARIHLTT: BRI EFLFEAARET N ARG HARE O 2 W
(55

65, FHAEARSS B FRMEEE W I, T AT LUK
LG NS 5%

66 MIARHLA]: FR it G & TR E B WEH K 82— %]
WP BEAT AL BT S,  H BIE T AT R B IR S, B R B 15 2 A T XS
Jo& T I XU . MARHL S e], JRAT KO BN EARIK T, LTI
FURRIAEK

67+ FrE B e () TRZH IR H R A ES A 7
FA RIMEAAAE B RAFEVER BT (2D $ MR TR Bt 52 57 e
#AFBEIHEAAAE ERAFEVERI B (=) HARGE M E A A KA
SEVE B

68, HB AT fEA & E MR BN H 2, AR HEA
ARHIRTIR T, 4% R LA T R R <o A0 0 6 < A i B

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

= ESEEA

(—) eI A

SRR RELESE A RA R

R REARWEX (POREHX) BiEi 3678 SERKNE 23 2

AL KT P X D37 59 5 REEREGH 50 A B 16 2

ROALH: 2004 4F 11 H 8 H

BB HER

RS 95046

RN FlE

HIEA: ARTTEA ]

T BEA RSB 4E)

RLFESERARAT (LUNFERR “AR” 8L “Aan]”) S EiESs e
EHZE RS GEMEE S 7[2004]164 ), T 2004 4F 11 A 8 HOL. AFE
WA N TR 5.143 1278, BRLSEH 9

JBEAR A TR JEEAL LA
W ISR 5 £ B e A A PR ] 51%
KEEFEHRIEL A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
TR I A IR 5. 6%
T8 R I 1 A B kel A RRE KO 3. 5%
R TR BB B A ikl CRIR&1K0 2k
B R BARRL BB B S ikl CHIRG O 2%
WrEE R R R MBS B ikl CHRR G140 3. 5%

it 100%

() FEANAEM
v BRSO R EAEN
SRERR AR, R, . PR R e i A A R A m B AR AT AR

AT e ] B S R A AT A B A B RS e, IR IR SR B A A1 IR W
12



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

55

JBe e, #, AR DTSN S S BTN, AT AN . BT
WORHE B AR A PR A 7 VAL B . EES.

MEEE, EFH, AR DA ERESF gt 5e it oo TR, AHUE
BEREAIRA FCOOBH, Wil = M&ARAT MY, S (hE) Mg
ARA PR A T L5052 T GRS M, DT W SSOR A P B 0 B ) R LA ik s
GRS E T,

SRS, B, VM. FEMEE M. DTS AR R R IERESRG T
AR AR EHK RS H, SR8 R AU T IR TUT AR PATE S
BAE, N EA T AR ST 7 M5, S A R S A w9,
TR Z WA IEREVRAL TA PR 2 m WS, Sl e e IR SO A BR 5T4E & vl i 2
ZERE, NEHHE EREN THRITHMEA R RE, & 0 ERA AR
AFES, FEFHECSEBRAAE EA R A R, NS IE BN /NS HCE
PRAFEFK, BTSN F IERRIRL TR R A IR A R EH 1.

MREKSGE, S, AR JIE R RIS A T, LA A
A7 BR A 1R A, o A ) B AR I AT PR R 5 A AT B G B, S 4 (4
D) FIRAFNEFZI, PREFEHRITA R LA B TS EH ., W=
B, RN NI R LRI RA B @45 G TAEREE A= S5, BT
KEAEFEA R IT A R HF LA

FHSeA, EE, B, Wit JiAT R E E RS AT R A T A 5
MRAEE, PRI S A RA R G A L, BEWE A, HegH,
JBEER TS AH, RS E AR A ELS B, WG A RA RS
ZH., PUTARAFRREH,

A BR S AR, MRS, Wit o PO AR B R R AT AL G DY S AT [ o AR e e B
AR T AL K AT AL A, B B R ARAT AL AT TS AT AT K B,
B AT L A X AT, B RARATHOE IR S 28, SHNRATAT
K B e B HE L B, AR R ARAT 7 B B A RIS R SRR Rl
RS VE B R, BRI 7 BT PR A R B DT IR iR
IR BRA A ST A R EF KM A

13



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ErEoe, MOrEH, Wb, PHEXINET 5 Rk b 20, iEHE Ry
EEGE LR, BUTIL R KRR . BB

TSR, BINTEE R, W DRAL RO E ORI S B KIS R R . Bl
MR

2. MH SRR A

WIRESA, IWESIR, AR PHEALRTEFHA PR ST A B RIINE W A
ZM, BEIEFA R EAF L EHM AL, BITREEEHRTEARITEL
Al PR S A, PREEARTHMEA FNEFEAE M, Jb o S E
FHAL PO EEHEI DA, R SOIR T & 5 BIA BR A I A A s 4 4
Hemh = 45 G HEE Ip R F AT, BT RS FEA R ST 2 ) b 55 50 s e 8 7 B35
REH, GHEHAMASHE, FEEXELME S,

XL, W, A P  E E bR A s A PR A =] B T A
PRARTE B A IR A Rl s iF 23, RN S B IEERAERH i) ARA
APATES. &8, HBEEEYRARAARE. MEHEaE .,

WA, W, it PrAEAb BRI 55 B Im, AT Je i) s i ot
AR AENES S

izt WE, it 20088 HInMEA AT, JifENEEIE &G
M. BRLE2HE, EAFAES RS,
TVESEAE, WE, Mt 20114E7T MR R, JHAEWHFE G SR AT FTER A

B, JEA R KERE AT DB, Rear,

SE L, W, il PHEREESERAFRAR M MEH, b
WAL E R TR R AR LA LBBEE, 20146 HMBEARAT, JiEmgk

FERMAEL, BUEAF PSR TT F S AT M,

3. B HN AR

I BH A, S, Bt AT [ bR 4 R SR A 74 558 5 A
RS EHERARGHASEE, Felaiilagl, Ream, REss%
RS, PEREFHARAFARSSHE, HESEHERAF LS, I
(7 /NI D SEZS IR

BRE9eE, BLEZE, Wb, DiITERERiIEs A m B il m e A, b

14



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

REBEE AT BRAH, MAVIETR AR 67 S0 e i, R G P
AR 2 FHURG BRI 8 S g e 2R, o (BN T3 58 77 A8 A PR ) [ 5 WAL 3 v AR
2. 2011 4 7 A EA AT, PHUEsw RS0, IEA 7 RS L
RezH, ROMPFHETEEARAFHEFK,

FBeR e, Bl B, fit. PrEd BEREZ: it oot ol L&
AEHAR I ] S W A w2 P, TR BLE B, o TSR IR A w358t
AR, EE IR LR RAT — A, ALUEFRRRAT AR, Foidte
WAL E . RIE SN, L E RS B, TRmESEET SR
SATE R, B PMEa 2, 2011 4 8 FINEAR

5!

REZAE, RIRAEE, L. DiEh R ERIER ST 0L, K
BR/E IR TARR . B, WBERTEEE ORI C, 4x B Ak ORI 5
HombK . K. BIEE. KR, 2017 3 AMEARAE, BUEA AR BE
M, BELFER,

WRE, RISEE, KB PR E TREEAT A R A A LH T A
G, KFANGFREAIR AR LS Anglas, K AGFREERA
a2 P RGSEEE A TN AT RIS 2. 2014 4E 6 AIMBEARAF], I
Emm e PSS ARSI, YEARESEH.

ML, BREK. RIEMTTAN, AR DT ABHT P BUIESRAE 5 o0
FiaH, Z o ORREH, WINEFARITMEA R T E B VS FEE. 5HE
BRI 5B A M S o MR 5 R, RRIERR A R A A (e
RIEHARFTAEATD FRRE ST H 8. 2006 4 6 AMEANT, T
WAL AE, DUTEARESREK., MR TTA.

XREed, gEEERE, it. ML REBERETFRHSERAR (RIER
WERHARARD EWEEMTEHEARBEARAREER, Ll BERRRHL KR
A BRA FIERB A ER S, b st R HAREE s 76 554 PR =) 3 ol 25 38 e g st
AREW, 2022 47 AMBEALR, MEAFEREEE.

OCRES e, WS Bt N, ARL. DT ARk I8 T R 2 H IS 45 bt 43 Bir
oM, dirE . mRes, TEERHERRE LD AR A RIS R

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

BiFE. 2018 4 4 AMEARRT, BUEARWMFHTTN. W5 LH.

4, KRG HEGZH

BREDesed, TR L, 22 FIEFILARL . T RE R R
HARA AR WEESEHARAAESSH., 2015 4 6 ANEAL
Ao PHERBLEME RIEHC B IR G AR IR e a4 (2019 4 01 &
2022 01 H)+ RAEIHT ARTB & R AR IR Z# 5 B ke R e 22 B (2021 4 02
HZ 2022 4 12 A) R BAKIS IR G AUIEF I 0 & S48 (2015 4 11 H
£ 2019 12 H). RobsbriR &M kol e R st A e ik &2 8 (2019 4F 08
HZ 2021 4 10 ). RIATRIAGE RGN B R & IR AIEF IR a4
B (2019 4 09 A% 2021 4 10 H) RIAAF IG5 R HRAT 5 HUE 5 15 05 ik 4 Bt
SEI (2019 4F 03 A% 2020 45 04 Ao BUTAARIFEESEI, KoL BN R
I E RGN AR R RS G2 | RSN KIRG LA R R RS
B RSLAEIHT AR & BN R T I e A 2 T L R SL BRI VR A AR
R4 (QDID REE4H,

LIUDONG (X4 Je, &b &lhit:, 21 FiEgz Mg . Fittis
ARIE I Research(WF 7 EB)E AT IM L T 5 3K [ PRt 53 A | Active Equity (E 3%
SRR EELH ., HNESEHARA R EL S EeL R, Fin
HEEEMAR AR EPRL SO REes. 2015 4 5 HmMEAAF . T
KL PR 2 Bir =R R A B R R E &P ESE (FOF) E&4H

(2020 4F 08 HZ 2021 4 09 H). RilK#aiafdssg Hir—FREA R & 8
S (FOR) G2 B (2020 £ 06 H £ 2021 £ 09 ). KaLF#E Hix H Y
2035 ARG REALE SIS FOREL LR (2020 4F 04 HE 2021
09 D RAAEREHEBGE 50 48 BOIEF R PR & RS2 B (2022 4F 03 H £ 2023
F10 Ao BUTEALA A EER SRR EEEH . RLGIHAT 100 Fr508 K
ERIEF R A4 (QDID H&A R RIMEAERHHR B K RE S B 4

(QDID) F&ZFE . KoL 4 PR E G R S ALE R 3 4 (QDID HE 424 H
R BLFT S — A AP U 07 R R S S R BT I e 22 1

5. R E A TR Lo O I ik 44 AR 55

BRENSEE: ARAF ELGZE, SRR RERE R R e, KoL)

iy

pli

16



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T EEARAFEREK,

RRZESe: AN A BS B, BB R IR W A R E AT 5K

HomoeE: HIRRIEE .

ZBEN 2ot [ el 55 S S e B, Sl [ e e B 5 L ST
RE T HER a2

TS IRERET AR S, e,

6. IR NRAZ AR B R AR .

(=) HEEHEANKPT

I ik 4, P e Rt FAE N 2 A€ R AR LAy 70 2
CRuEIliDY &Nl AN CAEIR itk STRE:

2. JPEIL G R T L

3. XA EHEA RIS A E B aRHEeK, BEATIESREL

4. FRWEIL GG R L e e ket o T 5, K AR BTREE A7)

i

i

(9]

AT R ST IR R R I 5 S TR T
v Gt R AR L AR AR R R A
WEIFAEIRGHEGEE, WERESHPHR . BRI
v INER SR P BV S5 E B R 45 S I
- IEIRHUE RIS AT A AR

10 PRAFIE SV P8 BV S5 iE B HJIC 3 M, $RRAMEABAE R Bk

11, PUEREEFAA S RS BT AR a7 S VRA PR 838 5t
MEHAT 5

12 VEHHE R BRI I U AT (& R 205 i H AR 5T

(P I8 BN K

1. 8 B OGE SR A K

ARG E BN AT (PHENRITMERIERE) . (&), (21
INEDS CHETNED) (5 BBERINE) SRR MBS, FFR e g 2 N i
PERRIRE, RECA R, By bd kAT A AL,

B NS IEVEAT A K T

O o] 3 (@)
7/

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A I NMIVEZE IR N L T AT 9

(1) g LT W7 B A NI 7 VR [R] T 2 0 77 A FHAIE TR 350 5

(2) AN AR5 A B AN [ B T 72

(3) 1 FH 22 4 77 B A 55 22 AR Dk AT N LA 28 = N AR UM 2

(4) [ BE A A A N BB A T A o B A A R 5

(5) &di. e

(6) itz IR ST AERERE IR AJTHE B . FMAZE B ANFEE IR, Bow
i NEEAR SR A AZ 53 i 305

(7) BrBIRsy, AaME AT I BT

(8) VAHE. ATBUEMUAT FEUE I 2 M e 251 E R HAbAT 9.

2. HEZHKE

(1) KA R EE M B G G RN RE, A& s R ) 5 Ny 5 e
A A NS OR 28

(2) AFHPFZAEAE T BN BRSNS E Al
= NI A 2t

(3) AR AEEPUAR B A RIUETF . RS HMAREIE AT
IS ERBT AR R ISEE, BORAZE RNFEEEE IR B A
MR AL s 30

(4) ANMEE 8 BT ML G 0 WA A 2 FRIE SR 58 5 B HABw 50

(D 458 RN A DU 7 2 5 P S 42 il ) 2

1o XU EE A S )

(1) Ak JE 23 ) XU B A 25078 6 2y =) T A R )RR AL, TR a5 T
AR, I T T I ST AN 55 3415

(2) FRSLAEJFEI 2> SRR 55 75 B LRSS JSL LR S B T i
AL, FFAEA GBI TR LRI KB s A W] B LML ) RS B B ] S B Uh R I], fh 5t
WO I PPASRIR 2 ]S RO, I HEAT AL IR

(3) SRR BRI PXURGE BEA oo A R 25 Al LR, Al 1 B2 A S S
ZEUABT VAR A E O R

(4) A RAE I PG B i1 B2 A i BEARUBE, 2 T 03 Al 2™ i i

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SFIRAT R R s AT USRS B EEANSAT AR AT 5, AT 53 AN AT ki e S5
ol S E AT

(5) JEMFPEJEIN . 2w N HR IS 2 7] 2078 NS 5 B E A N R AR T
Ty S5 A MRS AR A B I AU HEAT VR AT A , I 06 LA B IR SN 45 J 64T
FH LR 5 5

(6) EREEEMA SR A G HRE BAE R XK. 5
JH AR AR S RURSE PR AN R R o R P S PR E BRI DAL i, S ST S 46 (0 XU
PEdlTabr R &, A U i) B R B U AR R

2 DAL BT PAY T R 42 ) 4 2R 45 4

O] (RS B A R AR — A IR . AR AR LS5,
B0 s B e A ST, A LSS T TR TR ER T B ARG PP A A 2, %
BT I B w0 S E B R IAT . BRI S, AR N RS )

(D #EH: NTHBEREAFKSEGHIZE . WMIEHE. XS,
NI PASTEE 2% SEe s gl g

(2) B MATHEEENA, BEEMERSNTT, SN FE 5 X
FEI 2 DA AR A 5 28w RRE 3B A AR XURS: 25 1) 5 T ) AR o s

(3) WERHRA: WSTHRFREV B/ HEAREEN T I E
WIE 1B NiiEane oF

(4) RS8R B 2 J0L5E o ) XURG " BRI, 22 3 oottt Jim L 23 S it »
ZH 2SI it T T At o P R DS T DX T 7 2 R IR AT HL A e e XU 7 B
Hoy MR 2w A USR] F bR, 52 2l 55 A0 8 2R 7 UG ] H AR AR 9%
S ) 0 R RS T FA L A R BRI Wi BB I8 2 LG, gl B K XU
FHIE AR s 1008 Bl v 2 w) UG B B2 L AR 0 BTAE N A ¥ AL,
AN SEAS LY /A S B R Y SR K

(5) WIEEHE: Motam LT g —Ma e TA, LA HEE
SR ZHIEAT S IE B ST, LA e A UE B L A U5 S R A 1R
AL AEE. IWEER, ARERT A RS EIRANGE

(6) WEEEM: EEHREZH RGEMNIESHIE, RIESREHEH
BEHHIEM; S5 BEAGHRBANE . — ORI, IRATIRISE 5 &0 5

1=

19



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RS IR 5 PEAl, PRIE BAR BT S AN I b e s Ao &R sidla
BB E MRS T E AT

(7 #Hik: @B REMFITEA R TTE, HE. TP IR EeE A A
NV 55 Bl PR A IR XURS B BRI AN Rk, DR IE A R SE v B 3G
P ARSI E bR

(8) W7 R BB — LS TR B E 5T &R TR
L P ACER T TE RS T4 DA, AT IR AT A W R RS BEAR 5, ST AR T 1Y
KSRGS HATAIZED, R T U0 I AR XU o

3. RIS SRR

(1) RIS 42 il 1l B2

2\ ] RS I bR A AR S [ SR ANE RN ATk B R E AN A R % U
B, HWEHRTEEE . s lERaE BEMEE X, A essgs
UK, FE R S MEEIRTRE T, B ORE S 0 B A AR fide KAk s @ATZ A
RCPR DR 428 LA R o6 2, M R &% T 8 TS B M B AT 5 A w7 K 22 4
R e A REE, REFA AN RIS . B0 2 ) il 0 &M RS, B4 E
SRANTT 7y XU, B RS, A R VA A XUy, 70 ) ) 7k B Ve i, 481 B A
YIS AR B . MR . P SR E BRI R TR
DRAIRE . OR8] FSE R <7 (1 B 5 R A 1) S5 A DG

(2) B A B )

NORBERFEERVE A, A a7 & E BRI . AR BB S, MTTAFE
ME P TAE, L AL EEMEMEEIERE A, WEME. NG
A FET G A E B TR, IR A R 2 HEE AT A P
HATT, FESLAIEEA I B A S RS B g R, B AR, A

WrHe T+ w] AR G R IR AT RE TS .

(3) di T B

DRSNS T A, A R E N U B B . N T E T s H R S
ARG T3, ST PR IR eeat A R AL S50 3l L A FR A2 R XU A B F
WGP R, DMERE A R e B, B InAMEANSEIL H 5 .

(4) PR v 428 il il FE

H

o

o

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FENL T e 2 U I AR S B3R R RS, DR T 5547 T R 5
LA LRI S5, 5T 1 Fe o Tl 55 IR SR A AL SR AT AR 9L 55 (1 AR
HRZEWE; 8 7 e e tHE R &S E B B IUE SR, e 15
STEEBIEE; O VRSN R A, AR R R i SR A,
FFAERBEE A, S AR e AL G 5, s T EEaT. FHeph, He
AL s N 7B b vh B S . BURAN R, i 1 588 R S R A
WA 55 AZ B I

4 DA R PAY S DR 47 ] (1 4 it

(1) #37L. feNEAR, BN ERIE. Ar@. @2 7 NEEH, &
BNART WA W0 1, SRS B0 SE s A e S A SN, #tr N
PEE I TAERASL, G 28 N T HISCRE, R B B E T, I IS

(2) FIAE B ISR NI . AR, 4 1 A0,
R ST IT BRI IT e HE T, TWRAFRMIT. AR A2
(DRI A AT ALER AR S g A B A 5

(3) JIL. AEERINITAER. ARSI @4 1 KA ITER], RN AT
U E SRR BADT, JF KRR B ARG R i XU e & A, BAB AN
Pl IR

(4) AL B3 28 R PP RS SEnRE . A RIS 1R B
Az, MREENRER, AL S A RBEA RIS, AR T E T
ERREE R SRR, 5 KBS AT R RICR, SRR 53R S 48 X
RBE, AT LA 5 BRI JEE il H 3R 5

(5) WL ABIIE RS, AR A AR IR RS, WA TR R
gt BORITERGE, XS T RE I 25 Ao RS 1 AT 4 A SR PR S 4% 5

(6) M BEAL R MR E BT B RIPEEA . BRI KOS 12 1 B
EE SR AL WS B BT, ] DUSRR i za s . ATk A B XUz, BAE A ]
SIS RIAT R S Ok RSEEAT 70 il S AREEE, Sl et gD 42 K

(7) SRR ARSE 1B, Pra A TR 4tess
A BRI, 8 O3 TR IR DT AE, 2 XU .

5. BeEENRT WA IR R S

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

A FI RN HE . AERFRISE S A R R A AR HHE 2 LE )R
It A2 mRp A B DA B SC T A B P2 A 48 0 ERf, TR U REARYE T
BN 23 F) 55 e AN e 35 A BT 2 1)

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

M. Z&FEEA

(—) HEFEE Ao
1. BEAAH L
2R HERATROGARAR (BURERR “HEERT ™D
WL H: 198744 A 8 H
R RYITH IR KIE 7088 SR RAT K E
Il RYITTR R RIE 7088 S 4H R HRAT K
TEM S A 252,20 127
PoEMEN: B
Tk TR
TR E ST R A4 52 [2002]83 5
Hiif: 0755-83077987
fEHE: 0755-83195201
R E S B T N Tkl
2« R IEMEDL
FHRARATROL T 1987 4F 4 H 8 H, R EH —ZK 584 ik AR i
B ARAT , AT AR B ROL LR, FERERAT R J5 HEAT T = s e,
HT 2002 4F 3 HRIIHURAT T 1514 A B, 4 A 9 BYE ECRTHER (R 2240
600036, A EE—5 R H EBr 2 tHRiE EHi AR . 2006 4 9 H XS RAT
T 224, 9 F 22 HAERBERAC T HEMAZ 5 (BERARY: 3968), 10 H 5 H
A7 0 BGEAE, SLRATT 24. 212 H . #RZE 2023 £ 9 H 30 H, AREHE
BE77 106, 680. 09 /4T NI, Mgyl FREA TR 3 17. 38%, ALEIE N BEAR &
#R 14, 48%.
2002 4 8 H, FHMHAT ROLFESFEE S 2005 4F 8 H, &b EER [
B, HANBARERS, R RIS E I RORMEFEHIBN. FREERIBA
EEHIBA 77 HIRA . RS B HIRN . RG-S EER BN TUH SCREHATBA
I EE BN FEEAMOME S FIBA 10 NIRBERIRA, BUA 51T 204 Ao 2002 4F 11
A BN RARAT A EHE I 2 SR IR R A ST 5 B, o
—FIRIFIZIO S E M ETARAT: 2003 4E 4 H, EXRSIEEIEELS.

ar

S
&

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

TR ERATVE R L 25 B B A D ARAT . TIE IER R R R 05 . 24
IR . ARSI T (QFTD . S48 UM H 64 (QDTTD.
SEEM SR STE . T ESITE . SWESIEITE . AR AT
NEEND 2% B H%

P ERAT IR SL “ RIS AR e ATAR” (R B A W B BT AR (5 SR
MFEERZ QM E, e “6S FLEHRAT” MpA R, BL “ORIEILS . fRI IS
W& D7 sedEdy, AWRIHHE R4 MESAP 5. RS “W_ BT
EHATRE” « LS LE RGN “6.07 FLEIRShrdE, BREAMIEIESE
G TR, IR E N A RS ERAT I, HEH E AR KBRS, R
DHtEENE - RFREES T EHIFR. 88— X FOF. B— BRI,
B RS G L 55— SR T i 2 e [ B <6 T+1 B 55— A BE4h
HRAT QDIT H4r, H— AR ETF 4, H— R “1N” &L, H—%K
NARRRER BT L BB — 50 TOT ORE, SII AN SR — T4 AR 55 7 1) A T 58 38 R S5 LA
FEEAs, B3 FENIAA

PR ERAT B PR L S R AR R R, A2 oM D) AN W AR T, DY FEE R IR i
%) i EREEE LRIT” o 2016 4F 6 HIHRRATIME (M) “rh E &
FEEHATIL” , SOy E N ME— IR I R RAT . W SREEN (R
A7) 2016 HHEGRANE “ HESRUT I o 7 HRE 2016 4 [EH 5
L eI SRR AT . 2017 4 6 A HHRARAT TR SR ()
CRERAEFEERITIL” » “AThEEMN FFEEHAT 2.07 23k (BRATER) 2017
B Sat IR« SR AT 5 8 H IR E bR AU SR (IEARAT )
“rp EFEEAEERAT R, 2018 4 1 H FH R ARAT R b e [H i S0 4 B IR ST
NE “2017 EFERFEBIAEENM 7 RO FH, HREERATIEE REBEETE X
W RGRIK 2016-2017 FRRIN S RG “SmT7 HEHL, DR ké
R T2, 2ESMERE R DR SR F IR SR, 3 HREA S
G20 F “RAERESIRERAT % 5 HREERMEBEE A QEPNERTR)
“hEERFITERTR 5 12 HoE 2018 5 E M= “2018 £ i (408
BAT” o 20 FREMAGEBITERIT” K. 2019 4F 3 AHEBEHRATRIK (hE £
SR “2018 ARSI HT” K 6 A%k (WMH)  “HhERERE

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

17 ChERERESEENG” P EREFERSTEIMLY =B 12
HRER 2019 RITME N8 “2019 FERAEFEERAT” 3. 2020 4 1 7, RJE
S [B 5 B 10 45 A IR IR AR “2019 FFFEEAR T B FEE MM 7 2200 6 F 2R3k
(ee) “HERAERENN” “BREASESTREIN” B AFEESITH
SMEMLRG” =TRH; 10 H o3k (R EZE SR “2019 R R AE R S IR AT
3o 2021 FE 1, RIBPREFFICEFARIEA T “2020 TS %7
BN 2T 1 HSRER 2020 RO7IWE A 2020 4R R MO R E ARAT
I 2021 4F 10 H, FEREFRBEAR A “2021 FEAFITERITE” A
CUEZRIHRY  “2021 FEERH BB RITRILL” 5 2021 4F 12 H, %3k (H
B4R 28 = Jm b B A SR 4 AR “2020 R AR ESIEERAT ¢+ 2022
1 AR R E SIS T AR THEA R “2021 FFREERT R FEEN .
EN A 9 Ak (WE) “HEEEREEIT” “REASESIT
EEAT” “CREEVFEERT” WU, 12 AR GEZRIR) “2022 R
HBE AL E RAT KI5 2023 4E 1 AR R EAS IS F AR IUEA
“2022 FEEMFF TR ENAMR” | BUT RN HIEE R A R AR “2022 4
FERFHRENAE” | 2 ERAT R FEDERE T “2022 A REARATRIA M 746
BT 0IHA " =R 2023 4F 4 H, %3k (P EESH) - ah EE
Sl AE AR “FEEQIHTAL” . 2023 F 9 H, IR (PEESM) RE IS
JARN NI 26 EEESITERTEET (BEMR T 7 .

(=) FEZEARIEN

BERGAE, AMTEFK, IEPITES, 2020 449 AREAITEHEF, HF
Ko PRI ERFEZEG AL, mRESH. PELREE R, —HEp R
ZRSFANE R . HERENARA A FEHK . GEHEAGRRE (EED AF
AIFESEK. S, TEANRRRENRHARAFBERK, o, E5K, ¥
HAT: o N BRI ORI AR A7 PR m) A, o AR B B PR A A K
o N B A R ORI i 3 A PR A m) S =, o BN RR S (i) A IR A A #E K,
MNRREAR G EHEARA A FEF K, PEARFZREARIVELA R EFK,
RN AR A A BR A Fl #E K

FRAEAE, 1965 4 12 HHA, RITPUTHEF. wEZHid. 7K. PEAR

25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

KW, @R A R, 1995 48 6 HIIAAATAL M7, H 2001 4
10 H@PHEARTA AT R BB, BT K. 17K, 2012 4 6 AEARITITKE)
BHHFAFAL R ATAT R, 2013 4 11 AAFEIEART IR 2 ATAT K, 2016 45 1 F4E
RATENTE, 2016 4F 11 A% 2019 4F 4 HITAITHE ST, 2019444 HE
2023 4E 2 AMAEARITIM S TN, 2021 4E 8 AAEALTH SEIT K, 2021 4£8 A
—2023 4 4 HFAEATEFE M. AR AR LT CH T ZRAURE,
2022 4 4 A 18 Hig 41l ERAAT T1E, 2022 4£ 5 A 19 HigEARTHZEBiL,
2022 4 6 [ 156 HEAEAITIT K. TP EANEEhml k. P EERATI )
e al CIN| o = A B I el o G e S B et B e g AV S L

BRI, RTEUTRIEM & H Tt EHESMH. PSR ERES
TRl AR, mRAFIT. 2001 4E 9 AIIAALT, DHATEEATHRIN %
HaaHEh, Mg, MTEELGESEHTR LM, JaHl, BITEEEe

R, BlAHE. BLAEEEST R EEASE, BMNMTITEK, &
AHE, AATATRBIEE, 2023 4E 11 ARAEAITREITK. AT
KT ST N EHSMP. BT RE A B LR,

PR L, BT RIRE R EH, miLa Ak, 2001 4E 8 Hm
NEHBATES, PR ERAT G IE AT AR R R 2 B 280 (5 07 BT
MM, B, DaM, AFHRITHALE, huN b e RS2 R
BAT S5 &Mt R as, THMTIT K, glTk: mesralirk, Af
20 RAFEAT WAL, fEXSE B FOVE . AR <GRb. B S AU A
PNGUET W IE S S T s

(=) HEHE W EEEEN

B 2023 4F 9 F 30 H, fHMEEATRMARA® RiHEE 1322 R 5
$4.

CPOD FEAE A P 042 ) ) g

1. ARl Ebx

T BRAT R R FE Ml 55 7 b 1 ST [ 5 DR B RURAT M B, U R
TR NVEIEE NG E B A R S A YRS L L AT B R0 B AL,
B YA AR 08 A, I R FEE L 55 AR BB AT R W P 1) 22 42 LA AT

b
N
Ik

C

=0
ye
L
okF
H|

I

TP I e B A 2
==

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AR SR BRI, PRIEML S AR IS AT R HI I L, # ORI
WSS fE RS iR, SERE. RSy BRORNAEHLE A B AN B Rt A T 5%
1IN W RN T

2+ BRI RS

FATTARAT 557 08 b 5% 1 57 = 0 N s ) B AU 7 YA AR

G PN B A ) b XU 977 9 A A TR ARAT S AT XURS: B 4 T X RS 14T
AU AT PR RS VRS R TS B R L S5 AT VR A
B, IR AR THE EE

TP I A ) R RIS B A T T ERAT B TR B e o RS R A 5K ]
BA, 7 ST P RS T Az, S i R B s sk, SRV %, BR
ERRECROL, I ERRAM TR B =G

= 2% A B AR R RS B3 Y A A R AR AT B L B A B B T ML B AL, B A
AR B0, WL 55 P RS RS P A o A I M L o

SNk ISl

(1) im0 P AR 7 o &% Ol 55 i RE AT BRAE 3RS L 78 5 i A [T BA
ML, FHFHEMARZYE.

(2) HAEPEIR . FEE AP R AR R A B BRI B A 3L 8 LB X
k. HHLE VA A, I IR SR,

(3) AL I o R ARAT B3 7 FE A8 2% BN« 2% I AT PR FF AR AL,
AFEFEE R 206 FEE A EA 5 R B . WAl aE . vH
F8 T VAT T P S ] R S S AT RAT BT

(4) AR o P AR 2 A Rk 0 35 P A BT E A Rk AR A
AT BUAT R o A BRI LT AT R A2 g Y A 0 YT i 1 T N T Y
BRI, HL BT AR RS, S i 0 2 o A B S 1 BRAT R R A i P B
4% IRV ER A BT

(5) JENLPEJFIU o P A A2 i B A P AR AT FEE Mk 55 MRS B 75 22, i
EREEFEE S A B MRS . SE TR GE B R BT AR A AT [ SR
I USR] S A1 B A B 1 AR e I AT IB 1T 56 3%

(6 )7 JCHG IR o $H B ARAT B 408 B I 2 It 5 BAT Hoftolb 55 3 ki 8

27



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

IR AT S5 WA BR 3 85, FB1 T 25 A 44T V55 X 77 K 8 SR 43 B, LA 38X,
Kz Bl L R H Y o

(7) BLEAEJEI . AR HIE SC Bl A P O 2EA b, S LSS
LR TN o XU A 1Y

(8) P BRI eV SEIAEFEE HAUA R VIMBE. BEin
W Sl 5 A A5 T AR LA 29 AR ELAR TR SRS E R

4. PN B AR

(1) SE|MHI R . AT R IE RS L L5 N E L, 7
L SUMZE. RETEA . KAEE, MEEENGE EE ST HEE &
SIMERIE, L7 =EHER R, Bl ARE . 558 B IMEAL 55 #R AT R
REo il EEE5HJZ UG 8 B BRI, 56 XU 8 B 4 7 s R 20K, PRAE B ™
ERRER A e ANl NI /I R /b (B

(2) b 5515 B B F i o 0 7 BRAT B 0 P A A% A ORA7 7 T A ™
RN M A fi i, SRADINE . BEOETT S smEds, Bla AT 7=t Se &4
FITAT (0 5545 R 1 ks RIS ABUT REEAT VT 1)

(3) ) BORHX B o 0 R ARAT B F0 8 MOl 55 70 B R P R B 2
PR AR IR, BRIFENE AN A AT SCHE - ME U SO T EERAE, ANFRIAE
LA S BT A

(4) 5 EBRAGNAZ R HAIRITHHE BBR RGN 5 BURE L
AN 5T, HRHLGT 24 ANSHEBEFFSCE T I4E, A w15 B Y SR
PR o M55 AT TP 2« ST M55 X 5 AT 55 XU I IR, 5 ML S5 LA
SEAT BT KB R, RHE B3R FR SR UM L = O R B S 2 7 PR IS5, ORALE
BERBEARRG L 4.

(5) NGz FH R ERAT 57 F0 8 Bl 2 57 R A Ak SO A 5 T
B B Inam A B IR B S N RR R M AN A i AL, ARk
WA T NP

() FEGFEE ARS8 PN M R et AT M B K AR

R (e NRIEMEREZR R B3 E0E) (AT SRR B Gia R
INE) G FRIEREIE M FEE G FTE D NAE, WS T,



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BB, A GFH I EIEE . ST B A A .

TR GBI Fr i i R iR AL S IR ST 3A T, B rtig AR e
EHNSOEMB IR S ST BN 2523 & RIS SR LB AT i
B S IHEANL RS RN AaRAT, FFT R A .

HEIE NE D& E AR Z SR DA R 51 2 E A
ITBGEAMEARAT R E , B R & 20, KR PAAS e Gl ki
BNEATRU, BOURIN BRAT SEANE I R & & R SRV B IR . & E
BB R G B K A S A A TR 2R 22 T8 R H [l e e« 2
EEHENNEETE NBERFENFE TR GEAE R A IR, S0 AN IR
HEER 2

29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

fi. BHESIEEAN

—. BEIAMEE NFEAAE N

SRR HH LI RAT A R A

T L A R RS O - SIEF AT R E

IMAMLIE: FWESLRIRIEE —5, JCF A —

FALH I 1865 4F

EHE:

BEATEUS R BEE, PHY

PPNl &3

i +86 21 3888 2381

Email: sophiachung@hsbc.com.cn

/s ] W1k www.hsbe.com

2023 4 6 H 30 HARKA: 1,801.81 {2H#TT

2022 12 H 31 HIEE G~ 9.1 J3{e37c

B A% R AA-

ICF R BRI R IARAT KRS I — . A8 = RS s
EERAS NARAT . TRt RBRIRAT KBTI, A% 3,900 J5 4% R IR
55 o FRATTOY 55 X 28 38 S W« LML A AR BRI ABSEANRI S, 7 a4k 62 A
[ ZEFNHBX

GBEAER FFOREIL” TR FER A, RERMERE. ARG
el B 1. )RS K2 u s, BTN E P RIS . BATRE
ANA, BRI, IEREAR, (iSRRI K, AEINEF . R 7%
B OARIX, DAEEEASI RGO

CERBERA RS Fi, 424, BERMEIEKIERL S L, B
ZRE] 180,000 44, A AEK 126 4NEH FAHLIX .

—. BT AR ST

XL BTSN 7, FEEHRE N AT AR AP B 4 NN B AT o 54
MZFE NITT, AR EARR T

1. AEREE SR NIRRT, e 2R 77 Nt . S Haisg

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEFEANE R E T N EIEE 2 QDI &35 H 2 %515

2. FEWAERE R L)€, T S AM 2 B B I B3 E, R0 23850k
FEAA RN R o FRAFILT B WSS s fic =t I A&
HARA R B o

BB NI AR A H AT 8 N BARER N R LG #5570 A /1 AT A %
PRI ILE 2 DTS 55, AT N BHARR N BRI NG TEIRE . B2
HUSERITZIEOL N, BOMETERBE NS AR NSRS N ESE . AL
IREE N LS DB B SR BB AT B B 8B P, BRI R 308 N (3L
RN Z AR 7R B N AT N ¢ B8 587 8 2 ARk SR BUEfT A
RIS EVER DT

BAMEE NAEEATIR ST RE T, IR BSHIRTVE. s #OER 3T S 80t E 5
PR Z AR EARAT B AT S TAEE . Rednl s AT R A A T W 2 R A I
B FUE AN R AHAR RN ST - £ PUE BT E AR AT B S A 1T,
PARYE S G0 E N S AMTE N 18] A BB aE R S b i E 2 T 3 15451

RIE

31



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

7N~ FRARFHLA

(—) REEHENM

1. HE#N:

(1) RELFESE AR AR EAH L

AT R IR X (FORSSX) Bkl 3678 5 E XA KE 23 2

PPN L R VG X S 37 59 5 REREBR& 55 5 ol A J# 16 )2

2E BN whEK

HLiE: (022) 83865560

fEE: (022) 83865564

P YNEIL 7 S

%k F 13l 1 95046

(2) RILEGEHEAWAFM FEH RS

% Ik F 13t 1 95046

2+ RESHLIY:

PO A BRI W B A EALME

3. A ATARYE (&R, GafEIME). (BB INE) AR S
B A RIRLE , AT & R BN 4 & AR 5, FREFE S BN M3t AR

(D) BieH

SR RELHEESE AR A

Fpr: REEARBX (POrssX) Bk 3678 55 XKE 23 2

Il REETRPY X 308 59 5 R EEE PREe bt 0 5 ol A B 16 /2

BoEAEN: HER

Hif: (022) 83865560

fEH: (022) 83865564

BERN: R

(=) HHEEEE WA AT F 5%

Ey SR A B WAL IR )

T L mARIR T R 68 S ARt 19 B

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

TP Ml BT 68 SRRl 19 £
FITN: A

Hii%: 021-31358666

fEH: 021-31358600

SIMEIT: BB, BRAEUE

RN BRaE

(9> THImEE 45 BT A S 2= v

SR WHEKE PR THMH S CRERE @ S 10
R LU AR X Bl X MR 1318 5 2 R ARAT K 6 #%
IMAHINE:  EHETTIHIER 202 S AEACE 0 11 B
PATH S GIN: St

Hif: (021) 23238888

SINEN T, SRIRBE . PRAEERE

BRARN: MR

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

. ZENER

ARIEEHEESFENKIE (L)« GaEINE) « ML) © (&
B IE)  (FEEERD) FILEEEEMN A SME, FFE T R & E
VFAJ [2022] 1926 5 3CHE TR . A 52 H10520234E2 H 22 H 22202344 H
24H. 2T HEKE R RSUIMHES R G, AESFENTNEEH N
237,929, 113. 6970 N R M1, A R0A G 3R 0 7E 4 30 8] 7= A 1 0] 2. 357136, 130. 16
TENR T, AR FE SO B, 007C N R H5E, 0 528 Y A) 5548 B < S LA
BEEH AL 11237, 965, 243. 85 Fe & 4, TLATTR i AL S Bike A N Ee 4
IR EE S S e E TES R S DN R

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I\ EE&EERKAER
(—) E&ARIAR
KRELEF DT 2023 44 26 HIEARER.
(=) FEEAFSIAN I EE S0 B A N R A58 R
(FEEAFD) B, L 20 N TAEH IS 0Bk A NBE A 200
NBHE B B FE AT 5000 /3o, 4 BN R 24 76 & i & 7 A
Wi ELE 60 N LAEH HILATRE N, HEEE AN 10 A~ TAEH A
IEME i E IR AR T &, RRBHEAE . Heua . 5 H AR & F el
KIS GRS, JHE 6 N H N HERSMERG AR,
PR T EHIE M2 A RE R, AFRIE .

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

i ZE O IG5 R

(—) HIEANIE: [ 37 7

R 1 H O 5 T [ B A LR EAT o BRI S LA B S A
FEAR UL P B AR SE A 75 b 1 B o 35 4 BN FTAR 8 175 00 2 o s o g 5
1, IEIE S BN AR #5564 BN S8 2 (M WA @ His . f%
IR S 5y W 6 - NG B LB U M B8 o= Wi ke ) A RS T P Bt g N A
TEAH B WAL 7 2 5 G 5 M 45 (00 I 37 BT e 5 LA B2 1) At g 2 7 1
G AT R 5 8 [

() HE AL [l R RIS H B B 1]

1o JF8CH BT [a]

FLGE NAETF TR 708 JE 0y 20 1) R g AN [B], AR R I TR A B IE S22
Gy T~ RIINIEZ7AE Gy BT A AR B AR 0% (1) F B A g RN P 8E 2 ) TAEH
KEEZ HEREAL S, Bz TEH NAEERGEA 5 H 80% TAE R E T
Gy D)5 4 A BN T AR S B A7 100 R AN 4 2 75 TR ) T ] R e 4l 5%
BAR VLRI B 2 85 9D, FET8CH 2 Ad0l 55 7 p BRIN ) WAR S5 00 B ElAH G A 15
AFEESHRER F BT A R R E . RSEHATRE IR T35, Ak
TULA R IS DU AR A, RN BT Ah BRI BT IR, R S
Hh R,

BeEFAERE, & HIUHIIES/ IR 55 UES/ AR 5 A8 By it
[ A B Bl A AR R TS V00 BRI 55 5 2, R A N SRS o0 5 iR e H %
T T EAT AR S (¥R, HRELE S RTAKHE (15 S B ER 702 104 S 7E
W A B AT

2+ W, TR FaE H Rl 55 7p BRI [A]

AFLTT 2023 4 7 H 25 HIFH & R, MR KBl 5%

SRS PENAGAE LG [ 2 78 22 A1) I B IS 5] 7 35 5 <5 0 ) FRY DR
T ] B e it . PR NAEFE G [ 2058 2 AP ) E RIS TR) 4 H R O B[] e e
HIE BB OB IAEZ K, HEES BRI LR N T —FF i H 1235 4
VAR LBl R A A

(=) HE 5 0 [l 7 Ji

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

LB T HHR O L e B 2 2K e A B
AT

20 “E BRI, GYEUEE 7 SN, B LA ] B R

3254 1 F g 5 ] i T B A OB ] LA P Y, 7624
b 55 0BRSS A

40 BEIIOR GG RN, BRIR R AR e 0 BUEHE BN 5
T AT I T

5. MBI WL 5, A G AR, iR
BEVEH 106 RS 5 3 B A TR

S 4 AT ARV SO VP RO L o % R RNSAT R . 4 A
W HER N TFARSHERT IRIR (5 BAEEANE) B0 XML A A2

(PG>l 505 L

o ] 77 54

B A AR B MRS OB 7 T L B0 FL PR M5 73 A ] 418
SR T PR o ST AN ISl 45 e TSR AR S R A 4
FNERRF I, ARFIAUNISE, 7635 34 o AR SR BHUR ORI T, LLR
B0 L S
2. P ] )35 A
B N G TR , I BB I R 1 2 A B ST
SET T, IR 3 YR ML E & R, Hh IR
S G O AT RS I P, BT FT s A S B MO A
BRI 4 2 B B F 2 U B K B L T B S
S HLFILE T+ 10 [ CALFRZ D PO S I 50051, {1 o IE 2 5 B I R A«
B AT S s A o oA AR VR T3 152 5 SO A A8 L B 4
PR T8 SN R TS5 5 . R 5 RS . 52 5 BT s 55 %
R FEAAEIR . TR GEM . ST SR A R G IO 5 R I
5 43 ) R B LA e AT R 0 R 2 B
S5 ARTIURLA , L ESUNAE % SRR 2RI T — A TAE F R 782
T 2 I 0 2 35 S8 3 3 e e K00 24+
LS A A AT S5 Ak LT,

29N

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3. FIE IR =] RV PR AR LA

BE G BN N LA RS B I 1) 425 o T 2 B A R0 R RS [ B 1) 24 KA R
BB HEH (T 1D, EIEEHNLT, RESEICHME T+2 AL S 1
ARERATHA . T HIRZHAAROR, BT ARAE T+3 H5 CBFGZH) K
BB HE I AR & B LLEY B5 BTLAA R R 1 A 7 2 F A R DA IR 100 o o R A
SE, DR DRI S IR IR A5 4 RN

B R LA H A L T[] R TR SZ B R ANRR B — B B, AR A EEAL
FEVR SRRSO F O o T [ PR, R D0 5 R [ A R M A OB C LA IR B A2 SR
HEo KT HIERIRRIAE L, VAN I A, JE2 AT AARCR . RN
BT AT A W SISy, BUEHARCR RS 200, JEEEEA . REtE
N RGBS UL AN HH EH I3 R 2 BN R 5 SR o B8] PR s R A 310 B e LA
AT B 2%, BB N B AT &4

TEVERRE AV RITE R N, S BN FTARSE LSRN, S5 b3 b 5% 75 BT
(B]BEAT VA5 4 T S i 2 HE AT DR e A v o

CFLD R RTRE A ) 4 R )

1, SR EN LA T BRSO M ARG BRI
HI & R BB A, RIS HNARTO0.017C (BB, TRD. W
FC S U AN 52 3 A1 H ) 4 A PO PR 1) o 35 i 4 LA S o 1 Y D) 400 B 2 7%
A HADFE (1, DA FE S0 WA 1l 55 e it , (R SR R I S AT AR T
AR M0.017C.

2. BEGANEREAT N AT DO 4 B o F G AU ], e B el LAY
H5EHTL (GMEES RS PR FHHART0.0140, RS
SRR NAERE— B BN 2 5 K P I AR T0.0 1403 1, BL4 78 B
AT AL ) 127 5 4 A B A N 4 0 B i E P 2 B B L) A 58 5 T A (1
S IR RFRE . BT P BT BRI, e HRSR S
K P RS T 0.0 Z 15D, AZUGFR, (EF E [l B 256 4 85 # N A5 A5t il
ZIEES MBI SR ENE A RS 1, B e &
AURE) 75 BEISE [RDV 55 B, 575 ) B S0 B A5 TR R A Dl 55 €

3. EEEAE AT DS AR RO RSO LR, BE W

SR S U B BAR O A T o (AT & B — BB H R S e 0 AU ANEHE 215X
38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R e < 03 AU HI ) 50% (FE 3k 3 A T R m DAL < 2000 ] 25155 T 3 B4l shiks
el 50%MIERAN) o IREAM B E N A A RER), MIHLHLE .

A R R R A R e A IR AT R 2 A RSGTES £E E AN I
BB BN 2R BB BB F g b BR B f H 33 FR I B9 EBR L 9E 28
KA I S it D) SR B G B NI i e . 2
GBS T I/ E 5 XS 2 ] R 75 2, R IR 5 oo 2 6 AR - DL
HAR WIS I AA R A

5. B E BN AR A A VIR OL R, TR EaR e HR I g AU e [
A7 00 1 K BR 1, 0 e e WA A 95 it o 22 < BN I 2 R B AR (A5
B FINE) BRI R E T At

(7N FHIEANIRE [a] F) 3%

1. HIEZH]

IGO0 9 A SRR C AL S Al LB NAE HI A SEEE 03 AN 52
FHERIE DR, I C SR G BIA ST I 9 L 12 IZ SR B 0 7 v i 2
TR T, BT LA IR H A SR G, A S35 03 B0 HA M) B8 P 268 28 HH

FRG BB
AFE G A RBE SO EI R Z R K.
HIE G (MD H i 35 2%
M<<100 it 1. 50%
100 J3 6<M<<200 /376 1. 00%
200 J3 75<M<<500 J37JC 0. 80%
M=500 57t 1, 000 75/ %

AT A TSR HR I B E R A SR S A S5 B AR, ARSI
EeWre, FEHTARENTSHE . HE. SIS,

2. JB:[El B A

S ] 3% A< BE BB N5 3 < Oy WUV BR ARG I Mo g 25 2RAE A A A
B2 0] 5% R EE R U R R P«

FABIR (T CAEE &S

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO..LTD. HHEUH CGEED
A KRB gRE | T<T R 1. 50%

7T R<T0 K 0. 75%

30 K<T<365 K 0. 50%

365 R<T<730 K 0. 25%

730 R<T 0
C R ZRAE | T<T R 1. 50%

7T R<T0 K 0. 50%

30 R<T 0

ARILGITRFERAA A REES AR HUD T 30 RH B ANUCIIK BRI %, 44450
TP T SHFSEFEA AT 3 A H 188 AN e [ 2, A AV T
(] 2 BB 7% AR R MRS AT 3 AN AT 6 N T B
N WSCEBCER) B2 0] B, o AN T8k [ 3% VAR BO%TH AFE G I R A FE &I ™
(3o F TS AT e SR A A B 42 2 . G 1 AN A% 30 RiHED

RIEG W RREREA C BB/ T 30 RIHL 7 # ORI I8 (|1 %, 454230

FEXT e A N TG SE B AR S W (R 100, B4 BN AT DLAE B
B[R 24 5 19 Bl Py VR B 2l R s 3 0y 2K, IR aR LT 1 2l e i o O s
HRTIKHE (5 B EE IR (AT e 78 A

Ay MRS R A KB WSS RIS AT, R4 AT LICR A 4230 E M bl
il DA ORIE S AR ) A1 o ELAA A 2 55 0) 5 488 LS T80 A SR A I L %

WEET]. BRI A E -

By FEEE LN W] LAY DA J: 4 00 AR A R 28 0 S M AR B ) AN S
BOEBEEIINE Mo & A2 E KRTIR T, R4E A 1E Dl e B e st 0, &
4% 8 N 5 BT A o T T B S (R G Bl o 7RSS RS S IR, FchE oG
BT ER JBAT AH IS T2 Jim A BN AT LA B b 2 i (IR 4 Rl 2 o L B
Tz [o] g AN EE A RS o, JRHT A

(B B4 3005 8 el A T

L. B AT

ARFES WK “EHm . a7 2.

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1) HIAR:S A BEES MBI

A ST G (R ID R D) o 800, DU 9% AR 75 P ) 4 45

H G EA= RIS/ (1+HIEsRE)

(HE: %FF 500 J5 (&) LA R 40 % R R sy, 3% HT D 440 = H
ey <5 70 — [ 7 HA W % D

F ) 3 FH = PR U 4 20— 1% P U 4 200

(e 5T 500 75 (55D DA B ARy 48500 2 B0 FR e, FR I 9% FH = [
HE 3% D

HH G A = R 300 / T H A KBSy A E

RV R & DT, RE BN UG 2AL, B AR I a B
PN B S L S

. HERLEEIBE1077 70 I AR S G ARSI B AR A0, 0 B 2R 41 50%,
B B 24 T AR L 4 3 AT 9 1. 01607C, ) HG T 45 31 g R 4 2559

1§ HW 4 41=100, 000/ (1+1. 50%) =98, 522. 177G

HI I %% Fl =100, 000—98, 522. 17=1477. 837G

HEA 8 =98, 522. 17/1. 0160= 96, 970. 644}

B FERE T 4 B8 10 T 0 P AR & A G401, 5 i 2 2 1. 50%,
R H A SRS FIHE N 1. 0160 7T, T35 96, 970. 64 43 A HFE 41
B

2) HIARIES C HIEE M E

HIE 3= FRIEE81/T H C RIESMEE

R EAE RAL I & ANTNE, REENEUR S 2 AL, B AR R A B
R R BRI P AR

Bl SR HE T 10 JICHIAATE S C BEEE A, B H IS E C K%
R AIFAE DY 1. 0160 Jo, W AT1F 21 H G4 5y -

HIE#3 45 =100, 000. 00/1. 0160= 98, 425. 20 i}

B JEEEBE AT 10 JHnPIA RS C REES M, BRI H ¢ 25
SARAUFME Y 1. 0160 JT, W53 98, 425. 20 £ C KF:E M Al

v IR

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AREEGR A o aiiial” g7, TRl A SRR A 1A RBE R 4 A e DA
4 HAZ RIS AU T BRAH S 2% H

(1) A RIS B L Al

B2 (A S AT=TRE Rl A X T H A 2RI S Al

T [ B FH =T =] A 45400 X [ 9 %

TR [F1] 4 451 = T [m] A 4 800 - 5[] 2

ERTHR AR RIS TNTT, R BN 2 67, e AR s B
P FH AR G 0 7 R4

il FALEFHEAILS 1 0 A RIEEESHH, FPAIRN 5 R, 1&HEE
PeZe N 1.50%, REEE HE A RIESHIFER 1.0679 J6, NI AR
T IR [ 2 A -

I [B] 4 42 45i=10, 000 X 1. 0679=10, 679. 00 JG

I [ 3% FH=10, 679. 00X 1. 50%=160. 19 ¢

1982 (8] 42 4=10, 679. 00-160. 19=10, 518. 81 It

B SEEOE I mIAR KL S 1 56y A RIEGHH, FrA Ry 5 K, &M E
PeZeN 1.50%, fREEEIY HA A KIESHPIFER 1.0679 Jo, FI1F 25
[0l 4= %4 10, 518. 81 JG.

(2) C REEAnEiH I Bl

L[] 4 A=IRE [R5 X T H € RIE S FuRE

VI [F1] 3% P =T [F] A 4 400 X 5 [ 9t %

T B [ 4 A= ] A AT — T [ 9

TR AR IR & TN, RE BN 2 67, e AR s B
PN E S PR E

Bl FREF B RIAKES: 10,000 43 C KELSME, FHHEMERN S5 K, EH
L[l 20 1. 50%, BB 2 H i) C RIEESMEAFE R 1. 0679 Jo, WA
3 B 45 R [ < A«

JE [m] 54 42 451=10, 000 X 1. 0679=10, 679. 00 TG

I [ 3% FH=10, 679. 00X 1. 50%=160. 19 7T

182 (8] 42 4=10, 679. 00-160. 19=10, 518. 81 JC

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BP: BB BRI AL 4 10, 000 £ C RIS ME, AR NS5 K, EH
JEIE] 2R Z g 1. 50%, (RBEEEI M H A C RESMFFERL 1. 0679 Jt, AI{FHIH
B[R 440 10, 518. 81 JG.

3. AREESHESMBFE I

T HE IS MPUFE=T HIS ISR HE/T HE RIS MBI R
K

RIS BRI O BUHERTHE, IR BN 4 67, DNBUSJEE 5
PP SN, B AR PRI B0 BBt 2 b 4 T Pk i . 4 B IRRIEIF A (T
HD & RIS M BUHELE T+ HNUHE, IFE T2 HNA S . BRRIEN, 2
JEATIE AR, W RUE IR T S A

O\ FEAABE 5 BB R 1 T A b 37 =X

RAETHNEGURT, R H N AT HE 48 5 5 e 52 458 N ) I R s -

| IPS P NGB WA RSES €5y Re s e (S

2. RAHES G FIHUE B RS 0= E G DU, FE4 AT B F 3%
PR ARG G o 20 BE 7 5 B — (58 B 55 19HE 50% L LI, 2 53
SHENDREHING, FEEEEARC Y BB 5 I .

3. ARG T IUES/ W B 58 5 BT sl AN T 3 MR R i 45 11 852 5 B 1)
FEEFEN, RS S5 HROER 5 FISBO@E G 21, SEgE &5 ATk
TR H R4 B 77 4 (B B TG IR IR 4 1) PR U 5% 5 TEVE AT 25 28 I

4. G TN 52 A8 B A F ) RO T RE 2 R B T A R S AR
LEPN

5. HEEE AR BTSRRI PR S BUR B AR IS
VAL AR IK B B T 50%, Bl AR AH FI8E S0%5E Hh E 11 TR .

6. FE T HALI K, MHESEHATERBEGERT A, SHES
S R A K By, A AT RERT JE b 7 A F i e, sk A A IR
A I E AR AR B EIE .

7. HEESEEN FEESIEE N BAMEE N SR HEIM. Siohg . ST
SEE N S R B AR S sl A 7 15 L S B SR E R RS E A H R
i, BEEHFUAREES D RAFEIERIEBAT.

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

8. FEMEIBIE AL by 2 HAU A 1 15 B I3 52 SN B, Bl R IESR
A2 oy W 55 2w SN RE (5 5 St 1 DL 5T R e 45 42 (A 0 00 B 4 oS s J
55, B e e ARz miE i Y S A IR T A8 S ELI ELE A L AT IR AL
SR .

. HHmMIE A EEHABUE R a5 HF RG] ERR. A—RBNHRH
ol 28 H I B BRI

10+ 4 B AU B O BUACRE A B 1 28 B AUE 1) B PR i3t i BN
BB A B HMIE T3 5 B 3 < 1) B2 7 UASE B B AN E R A% s IO AN ik 8 BN B5E
HMIEZF BB ANE (k8 BN RTARIE SME SR I o 4t S T3 i DLt AT IR B 1k

11, AE B RIS AMIEZR 5SS 5 i BANE T B A AR H . IF AT RE
UM AR B < B A AE I

12 PRIAIZ A i PR 7 2247 ) i < FR R AR

13 VEENEIIE . rP IR 2\ 58 B R 24058 (K AR T

KA EIRERES 42 5. 9 WUEHE I I 2 — HAk &8 BN g BHE 2 151
NG I, k408 BN N RIS A S A E B BRI S s A
AR SRBETEN A HH D) R A 4 S EETS 0 B 26 1 B 268 ) FR AR IUAS g R AR I 45
BN, FEEE NSRS NAKIEIZIR R0 A4 R S Sk o R85 H
VAR T DU BRIV, 3 8 PN S B I P SR FR D Y 55 1) F B

CIUD B 452 8 (] B AEE 2 SASHI: [ S 1 75 78 B Ak B 7 3X

KA BTSN, B8 BN T 25 42 52 058 N A8k [ PR 7 BRHE 22 S A+ B [
I -

Lo ISR 80 6 BN RE SOA B Bl 3k

2. RAEFREE FIE R EER ST AER O, RSB EEE2
BB I [ A BE 2 SEAS B (BT o 2R B2 o B — (B H 22 B0 13HE
50%LL B/, 2 5EEEIE ANV RERIA S, k08 BN N2 SE 22 SOAHIB: (] R0 B
P EAZ L T

3 RS G HIUETR/IBAL 53 T BN T 5 (i D 5 s IR 44 117 BAZ 5 1 1)
ARIEHAET, A ES 5HEROE 5 HEBGE n N 215, SESLGEHATE
V52 < B8 7 4 B B TV 7 B < ) e [ b 9% B e AT U272 5 S I

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

4. BB B A A EIT I H A B E] o

5. BRSO AR AR 2 P Se R, AR gk A2 T Bl R R S B
e A AR a1 T o

6+ AT BT BIIMIETR/ AL 5 i sSNI A M A AR H . JFRlfE
SR A e <3 11 W A LIS

7. AEER B H G I E IR R A EHE AL Sy A R A, gRsR
2 [ R 2 5 B T 2 A AR A AR 2RI

8 IRHHAMME « o FENIE M 28 B & A R 2008 MBI E .

KB BRIV 2 — HAE G E PN JURE 5 I [m] B 2% 52 A IBE (R T, 2k <
BRI AT ME P I e 5, CRARIBE ] R, e NN E
BUSCAT s I ANBEALWUSIAT s RORE AT SOATR 7042 BN HR & o FR B Y
LE] 73 B4R TE Rl RS N, RSO ATIE G232 AT o # B BIR %6 4 TpA TS IE,
5 5 TR KU RE SR 25 AR B o <A BURF AT N AE S IR [m] I 7] S e b 9 =4 H T
REAR IR A7 T DA o U8 15 A SE G ik - Oy A B [, 3 i B8N R
WUE By BT I 0] 2 o AR5 B BT AR D0 T BRI 5 2k e N N B I 1R
SIERI 55 1) PRI 2 T o

(> B [ ) 15 T e AR HE 5 320

1. EAURE (Rl A

A A G PN TS PR 2 < A7 000 B ] R O ] R4 A A 2k <
e A g RV A LS S 05 N U A L L R < T e e N T AR A
S AR B0 AT — T8 3G S0 BT 10%, BIA v/ KA T EAEE Rl .

2. BB [l ) A 25 3K

2k < DL EUARURE [T I, < BE N T DURR I ik < 2 I (R 5 7 2 B IR DL e
R RGE ] B 1 S YT ]

(1) ax@ukelnl: 22 BN BE T SO BB 2 I o] HR i I
2 I I PR FP AT

(2) Hr HERIME ] 242 A8 H NN SOAT S0 BE N [ JBE ] R 375 A RT3 Bk
N IR SE A B0 N R D ] B 37 T 3R 47 B8 7 A2 T AT R 2 of 22 < B 7 19 o K
WA, e B BN 2 H 33208 B LU AT _E— PO e S T 10%

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FIRTIR R, 00 HL AR L [a] H i S . 6 T2 R RE ] fp i, 7 4% BN K
R[] R o 0 ] R O B A BB B 2 S B B (R s 6 R BEJRE [
gy, P NAEFRAT I Bl FHIE IR AT DLide 426 A S0 [ Bl VR T ] o e 428 4 SO0 [l )
¥ B BN —ANTFIBCH 4R [R], R AR R A ks S PRECE e R, 4 H
RS2 BRI 43 W6 [ PR 5 K A Y o A A 0 B ] PR s 5 R — 8 D [l R i — I
REFE,  TEARSERUTH LA —FF T80 FE K 50 1 25 4 40004 (1 DAy Bt v B0 e [ <400,
CABCSHE, B4Ry ik o Ands o NAE SR AL ] FR iR I AR AR B B, $%E
N B2 (BT 51 1 25 A0 T ] Ak o 50 SaE A S ] S 2 B 48 I ] g 1K 473 280 1 PR
il o 2 I S [l N, R < P A 8 H 47 A0 FR U7 1 Ak 2R 7 OB R S R 5%
TR R e 1

(3) FEAKES I E AU a] B A S AR N (B2 [a] R i e B —JF
TH & SR AU 20% (ANE 20%) I, B8 BN A ST B &0 HiFEa A
(1) 4 8 e e FR A A TR X BRI D DR S AT 2 i A B RE AT N ) 230 s ] | 7 T kAT
P VA 7= A B ] Rl £ 50 R i W PR R I B I, i iR S R N H
P2 A E (e i R TR H R S BB 20% (N 20%) 19y, R4
BT UGRS3 o X TR AEE 136 43, BAANIE S AR AURFA N AE SR AL [B] F i IS
AT LG 3 A S0 ] BV e el o gk 3 A SO RE e ), 4 E B N R — AN TR H 4k 4k
JREIE], S A TR [ FR 4 5 TR — R0 H R[] FR i — AL B, SRR et LR —FF
I R 2 A ) ) 8 < B4 Dy R At SR B [ < 800, DO 2RAHE , B 380 4 B e [ Oy 1
TEREEUE ML R, 22 H AR RS2 BRI 43 T2 [ B T A Y o 2% PR A AT R
5 NAESREAS L [A] R I R A B e 3%, 12 S TR S AR AR REIS: [l o1
ZJ) HE HH S [E] b o 43 1 AL (] A 52 B 2B G [ s AR A BR 1) 224 HH 0 L [
I, i o ot o 2 H A7 R ) BV 1 b 3 2R R S PR 55 R B AR S 2 7

T S AR N 2 H B I Rz ] R R I — R H R e
B 20% (5 20%) [R5y, FEE 5 HE N mT LR A 40082 [ a0 73 48 1 8 1 () 7
o 5 HARIE SR AREE NP E g — I 03, JF B TR S AR A
At 35 4 AURE A PO [ 435 SR EOURR ) g b 2 75 20 S5 R AR AR [ 35 45
B G U BRUREAT NAE B AL (5] R 175 B 7T L3 45 A0 98 S [ SS9 B [ o 346 36 S S 2
(1), # BN T — DI 4R EEe Bl S e [ FR g 5 R — 178 H e [B] F i

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

—IFAbE, ToR SR AR — R H A RS 5 < 0 B0 A R Bt v A0 [ <6
B, DLURSHE, BB Rk ERRHCEIEIRI Y, 2 H RIS B 4 e [l
HE A B o i BN G AU A N AE B S2 BE [] R I AAE H f e 9, 1%
ANHE S A N AR REIRE R 1 1 Bl A SHRE (] Kb B o 3505 73 A I [ AS 52 L L
[0 B AR A A T B 1 o 224 HH SO0, [ A0 [ o, 56 7 A v 2 EH 47 200 H 47 11 b 31 7 X
R FERE DG 1Rl 25 B0 B A 6 4

(4) FERLE: %S 2 MFBHU L (FARED RAEGRE, ke
BNV BEE, W B G (RE ] FR iR . CA R HIE [ i Al LASE S 3¢
AR, AR 20 N TAEH, FERCYTERUE A BT A5 .

3. BRI A

MR R EUAURE [ A A A R, FE SR B I L AR e
FEULEA FRUE I Hoh 7 2U7E 3 ANAE 5 H NIE A S i AR A N, Ui A SR AL B 7
2%, JHEW H NEREEN ETIE A .

(b)) 2745 PR U B [ ) 2 e 60 S 80 P D Bk [ ) 2

Lo A b 745 FR D BB (R 0L 1, < BN R E R o SRR P 7E 0
A BRI IE A

2+ IR R BB B LTS BR N, R BN BT SR E A
1N H % 283 <5y 00 1) 2 A B

3. A H VT LURRE By 45 R O SRS (BT (RN ), FE 8 A BT 8 EE T
R U ESE [ P 2 15 5 A P AR Si2 o 155 190 7 5 457 H DU i ] 2 5 v W T O
JECHR U ESSE [ P T I8, e B T AN B 53 AT R AT T IR A

(+=) HEHH

B4 BN AT DU AH DGVE AR I LA Rk 4 & R R e thoe HFEIp AR 4
e N H) H O FE S e ol 55 (10 A 2 TR R e 4l 55, B < e it
A DASCHR — 5 PR 2 4 B, KE DGR 25 4 3N Jem BN AR A A DI v S e 4
Rl RRLE # e FEA S, IFRAT & AR SFRE N 5L .

(+=) BEMAAL S5

B4 MARAE 5y I P He B G B 1L S B4k K | HR IR ] V2 SR A B A T S5 1 T
72 A AR RS 23t P PA BB BT . A e AR Bt o, sl

47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2 AR SVE AN B 2 B 2SR (10 77 sCEAT A B AT O TEARAE B3 il
THOLN, AR 1) B IRAKIE Al ARFA AR &R @B st N, sl 2
2 AR SR A B 2 BN 23R 1 ) % 4
MARGETR RSN A NI, Har A G i bl L Sk R 48R N 4hK
TRME i 5L B 00 WA R EL S V2 A 35k <50 090 W 20 A A 1 ot 1) i < 2 Bt
o B wRSEFIPAT 2 6 mEN U A R SR R e I B A AR
e < 3 AT ) Rl e 4 H A B AR L VR N A AL A DU 5 Ak o J B
A2 Gy 1 Frb e (R e O U ZOR SR A S BORE, X TR & 2k R AR il
SRS TS BTN I E TR B, Ik G S DL L2 bR e 3% .
(0D Be RS
S NP A S 0 BHE A R BN Z MNETE, e
B LA AT DAFZ B (R b e S DU FE 7 2
(1) R BBt TR
A SLYNCINDDSEa - PN = VR SNk Edrgn s MRS XL STWIESE- = 4= S £V NSE
ITRLSE o« $e Bt NAE TIP3 ) e AR 08 TR I AT 54T 208 B 00 ae A, B9k
AL AT 3 8 BENAE AN 50 20 75 B B 41 S UL W 45 v BB 10 9
Erazen o d RN IAk e R
78D e O B IR 25 AR
B B U R 52 B [ S BRI IR ZEOR K 3k e WU R 45 S Al R, LA
FACHURIA AT . A SR EE LR A 00 T HIPRES SR . ZE e AR 45,
WEREEHR 73 7 A2 RO et $ IR SR ENE R I8 R 2 DL R B 5 B R i SRk
PUE fE IR GG o UNTCIRAE IR E B AT RLOC B BB TR S, PR 4 ) 2
S AR R SEAT — I RS . ARSI G BUIRS S 7 e . ERNER
FH ME IR
(+-B) EEemaFeit
FEREE S v A B IGO0 T, S8 BN W] 52 B AL A A5 5 N\l
Aok r B IE M 2 D RT BRAE 5 Fl B 58 5y O AGREAT O UG LR I A O B B AR HLA
B MENE il ReE AN RGOS K, KA,
B Oy WA N AR S8 HN 2 75 B 55 IR 0 2 e A i Lkl 55

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

S WARRE: =3/

FER I AR AR N2 T SE AR TS T, S E AR 5T
BN, RS BRAT IR, AR AT AR AR E .

CHLD S AN AR AL 4 18] A 32 < ) #0508 [

AN S AR AL PR, A2 <o ) R DR AR (] 22 R DL A 2 5 < (AR L
il B3 R E BAHOR A 2

(A FEANE AR SRIVE A E ML 15 R 40 8 Ho 3 A #ir 5 AA)
w SR FE AR AT T, B G B DL S S0 E N —BOMHEE AT
SRR e, MR AR DX _E 3 o A RE [m] f) 22 HEBEAT A SE AT 48, Bl Jp 2
BB AR RAL S5, T I AR AT A

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

+. EEHEE

(—) HHHb5

ATE GAEA R AL U IF DR B R AP VR AR 5 T BB T s i il
G EE, EAERT Y B2 PO . Rl AR KL B Ak, B SR
PGB HE B B4, 7SR SEIUIE G B IR R f S

(=) HBHEH

ARG B T HA A EA T HOE RAT I i T A

KA T i 85 TR O 45 o [EIE M 2 2628 X000 A VR TR 46 s s i
R B DXE 27 I ARG S R ) A T SR ARAE S BB & (5 50 2 T T TR R B
Hedr BTF); U5 o [EE 22 2638 X0 B 5 AR 1A 4% s S ) R Rt X 7 11
SRR T B (AR BOEAR B S RSB S RRAFAT A SEE AT
FESRIE, S EIEIRIE: BUNBUR. ARG ARG (T %R SCRAE
Fr GO SCRRIESR 5 S 20 v IR NS 2 WA PTFR) R B e 2L ZURAT HOTIE SR 5 $RAT 473K
AR R TR CGIEEE . ST LR B BB 5%
TR TR A2 B S 2 [ I 2 A AT AR AM A 5 T LT 58 53 AL
UES IR MR G RAT A dh s BREDEYET . BB fEH . PR A A%
PRI R (K A5 R VEBETE 7 it LA R b BEE M 2 SO VP SE B 3 i HeAt i TR A
He G T LB BRAMIESFE XA 5« BRANIERIAAE 5 o 1 52 5

B8 A T3 BB TR AL [ A IR AT B B BEEE (B AR AR
JBE S e FeAth 22 o BRI M 2 R B M b T B SRD « AEFESRE S i (B A5t
PATEE . SRR fTR. ARGTR. PSR RIWRREI SR R
PR, AR BURSCRIFLIGT: . H7 BUR G . T A Bl it (Farsy
B S I TR R SR AU BT 3D T A e 05 J HLAt 28 v IR M 2 R %
BIGR) BUPSRHES R BRIl TR (RS IER. ek %
HAWRATAEFO FNLAF R Bl SRfTAd (B BRIty EOUNT. &
SR DA BVA R s IR M 2 S0V 2 B 15 W 0 LA B P i TR ({EL3
T ENIE A OHLE ) o ATE G AT ARAE A OGIR AR (L B F)) 1 205E

=
Z 55 A R B 55

A0
=

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RIS R A BN AEEESH T T REE . AR S % 1
LEAsl g 60%-95%, H At TR & AR S e “mumfiliG” 3R A R EA
KT ARG T V=1 80%. AT R T A UETT AL 5y I 2 5 I S e =
(I LA T 50% o ANHE S H 0T T B4 AT A I WE 7 o B 4 B8 7= (1 LU AN T 20%,
ARFEEAL T BN TR I 3 4 = I LU BT 20%. 438 5 H H4&A4E
R TN L G IREESE, BORFFAMIS T B G571 EH 5% I 5 s 23 H
fE—EDNIMEUR R . Hd, SN & 47 H ARIE SR RIS

S Ay
A,

AFEE T RBRTY, WIS N T A IAS [F] [ K el X iy A
BB AR B NI (QDIT) SIS S BO@ LR AT B .

WEERE I U A LS SO VE R S 45 Bt oA it A, JE e B AR B AT IE 2
FEFP G, P RAKE LA NAR RV, AR08 0] 2 5 % LU 91 R e 42 v A v R i s
HUR FRIAR ST AAT o SRV R0 8 e 6 I 72 W 30 % o o (1 438 5 L A9 PR A
EEEHENEBATELIEFE, 7T LA IR 58 i 145 5 Ll

(=) Bk

AFE G ENCEM R R AL A 1 R, A DT % S

1. KT ™ HAC B RN

ARFEE G B RS E R T T S 0 A AT AR T R B

KR CPIEH. MR, MR Rk T4 M drmmun, w2
U IBAT PRI 0 Jo A B gt 3, [, RO M BB . TR MBUK .
ICFRBOR . PV BERAESR T BOR S AR, 43 H A [7) 28500 B8 7 ) T 1 5%
W 77 ] SRR, 38 I B SR SR T I U5 4 R AR Ak DL I ST 1 B 3455 10
B, BT F A AT A Ik R B AR5 13558 By R E S 2 AN J7 T
WRANESR T aa s, BEmise & LR KRR AR A s R 3, 4560
[Fl T3R5 N % K857 L B AR BT a6 R, 0 B 2R B AT s S I
CARLIEER 3 BT ARG, 58 e I AR e 2 4 (A i 7K

2. FEHE

AR FITHR 1 vy o 1] 325 2 REUAH DG I S R LA S ON L B S B A
WG REEN A AEAE R H 5 DA BRSE s [ 5 Ak AT 15 3 I A7 AR IE

51



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AR I < P 5 R 1) et ) 3 MR A E 1 3 Y AR LA e EAZ L ORI dh BT
RET AR . HUA B bR 4 SR Re RS 51 8 R R 07 Wl AT Ml AR K4
FITHL R I v 1) 3 A O 7 M B4 T S8 2

(1) A6 i i 20 2% 1) 32 E e 7 1) OB, TS TR & e RS
e MR BORMAR SEHEHUEAEARE % . A EUEHUR . HLEE AN At . BUAUR LR
ey A TEREBRTT L. Jedb b TR

(2) B —AUE B HRA RS, BIEE S 2 e is . Bl THEHL;

(3) BORMIME S ARG AT A RS G k. LK H 4 [ Seidt
& Be ST AL, EFEERTAR, SR AAEE B R T RE IR A L BT AR R B
WARBE . BTG, BRGSO RE;

(4) SEgHE AR Bt 8 BT LA K 3t B AR SR 40
B, BRSNS RIHNGE . BB, ORI AP BB
iR, iawd. Bl .

It 5 B [B] RO HERS AR IR AR P b 5 46 138 A, 6 e AR 4 3 B AT K
FLR A AR . AREEGRIEIE X AP AR Gt EMBUR. P LB AR
FRORNIEREANE FC, AL BATIE BR8N U 2 i i ) 3 A 0 P 78 i (AT
b B, IR TR S A A R

3 SRS

ARF g W RFT SUR B BB B, JCIREE AN T IR L=, R AT
A ESTRIET R AT T T AE 2 B BB AT R R B = o X
R BT AR B BEAT S BORG L, AL ™ AR 1 KU T RT 3R T, TSR SEIUBAF B
WAt -

1) ANBcAR I S

(1) EMEHr
ANF Il I e PE O A R Bide BAT DL A B sl o R AR BT 2 ] -

Av AN SS R T B 5 FHERE 1 R Hr R AN e XA S
By 2 FIE T AT M A AT W S (0 S M A6

Cv ARMEBOR. EHEL QF IR 0 EE 22 858 S0 %
Dy 2w BAT R R A BE

(2) RN

52



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ARG R R S e b 2 F AN K ) 0 B R A L W S FR AR AN A (B 4R
WREEEAT & BT, AR R A KRS WS RBFEER A BARR
FLLF JLI 8 b«

Ay K PETER: EENSWONIG AR FE bS5 1R 3G K AR
KRG,

B, WF5sHahs: BB SRR HEBME, HERAE,
B B AR, SEWNIER/ %R RELE NSRS,

C- A EFEAR: THELR (PE). THiER (PB). T B A F A K LR (PEG).
4% (PS). EV/EBITDA. 5% S BB A ALE T {55

2) WL SR

AN 4 S TR A5 M s G S AL ) AR 5 P LA 8 5 R B A 4 R A
ITHER o ARG FI AT o [ AT b2 W A0k i 7K S 458 R M s s 45 8 114 2
T PR SR Y W R T B AN IR

4, TFFCSEAEAL R Hensg

ST AFFERUE R B, AR AEIR AT ST R ZEAN b, 3@ 3 e M A e 2y
Mg G, Kk B LR A AR A E

B MR X HmE

I 4 SR E X S R R SRS L i T P SRS AL 2 T R A L SR B T S
AN 108 HEWE FIR] i i 0 WG R B T S H A SR T RS A5, DAL B8 45 s
w5 iR A .

(1) A SR 8 S s

A% 56 4 e AR A Ko M 157 2 5 T 1) 22 448 B R 5 RN B T ECSRE ZE TR 2R 1 40 A )
W, RO AR T R 2 A8 7 W T, 2T SRR PR AR B A
I AHME, TA S s s slos 45 2k 1 H

(2) KB E TR

BT B A T % T 3 B % P (1 18] 5 UL 2R R 8 7 2 1) 1 L AT I 3
AN AR, B € SRR & AN S RS IGRAFIE I 5= H A . FR T
C R ot iz 45 A S R THT

ETIAICE Z, AR e b T 3 XS 5 i 3 1 U I AT, AR AR 5E
5y FITRIARAT ) 55 7 47 114 [ 5 WAL 28 288 72 7 1) BB SC i  ARAK B I AR AL T 37 40

53



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

GO0, AHHLVR HEAS [ 1177 v ] s Wi 2 SR 8 7 I o R0 4% 5 B

TE SRR 2T, AR G4 BT % it M o] WAL 2 2 55 7 A5 AR 22 K7 1 AR 4K
RFAE « 5 L8 B T 43 B LA S R USe D) 3R IR 52 ), 26528 R IR B 1k W i PSS R 3R
R HTE 5 4 WA 58 1 23 T 25 6 R D vk, 8 25 P [ W 2l 28 05 7= 2 [ AT ARG 2

(3) Wieas 2 ih 2 SR ug

e e i AR B AR L b BRI R % 22 e AL, A IF) A S i 57
A RN B R 2 R AR AR A I 2 SRR — I UL R, TE B U 2 3R Y 22 AR Bk
KT BRSNS (bulletstrategy) HARIMENLF, TEFFFINE R ML AR,
KU A R4S (barbellstrategy) &R ILBLF .

(4) BaTeseng

TE T A SR 2 26 M 2278 B O FAR G O T, B 73 BT 5 2 2 il 28 % JT PR
BRI ZE I 100, SN o 2 it 2 d BE Ui A Pl 2 e SR 52 05, BB i R T
PRI AE A, (205 TR AR R 40, BB R 200K TR, G DT AT 3R A5 8 A%
FIRN

(5) ANIFAE % SRR

RIECRMIE B T IHNEER AR, e HBERSER. MR, Wahrt.
T ElL B BURES i ST R R[] 45 8 &K LA b, B R S
(ol a2 il Ze TR Y, Il IR SR A AT (5 8, 3 RO R B R
IMEREARAS . FUE A SRS BGE . BRI L J& TG b Ml i 44 i AR
Wi a7 5 KI5 o

(6) R T i g7 Jov] A He it o £ 05 R

A AT 5 S P T i o I TR 5 9 P AR R 2, SRR iR e
SRR, RS R AL TE ARy, AR SL A58 SR R 2. ARG Ry
HFZ IR AP R, B SCI2 38 AR BN E, i I E D7 T 455 25 R 52 T A
o AW BB RAT AR 5ROL AT ARIE XA AR &R AR
{8 7 T 0] TR 3 7 Fons S R ANEL 230 A, LR A AEL KT B R e 70 2 T
W BB RE S . b4t BTG SRR, DAATA S i A 45
& TN 2 R AL .

R AE Mt 95 5 R A 05 5 (0 DX R AE T4 O IR B T ae e g e S50 FE B e
ISR, TR RAT NREA I HA b AR ISR . vT e et 27 R RE B A 6207 I8

54



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

VEFIRL AR B, Forb i B S n e AR ), B SRR ) S e fii 2 28 B
DA H S T A0 S R S 5 1 T AL 2 J M 14 20 DO 55 DG H A A ) R Jl 2
1B PABRAT NAE B 2R 40 e i SR o R i g amad o H A 2 ) e 2 (R B AN
AR B I BRE . DA SRR R IR S5 25 6 b, BT R

6. AP AN

AN Gl T B BT RSB R A T A G A 1 ORI AR ) 2R . TE A BT T T
IR A I e KT s aR . B LA L BEhE . B R 1Y
B WIE G AV, ENER S S MEE . o rm, Ke%
B A R RIS A R BT ) L BB SRR L AR
=T WUV L S B4 22 PR AR TR 3R« Sl Bl U5 VR 1 A G AR Bk 4 5 KL
(B G I NFE Gt o PR IR R it P (0 BE G AT HE S5 5%, IR AN FURR I B 4
(R EAR BT SR . B S5E, DA RS G Fae i, KRS

TOHT, B AT TF & AT & VTP~ IiC B SRUE AR (R 5L 45, JETTAL @ R H A o

TP S RFIE S 4% 0 S

P XRHIES, M2 MERE W, GRETIGRIER. KATRK SRR
HIRI R T . SRATEIE R, ARG, ARG RIRA T LR A TR R, I
iR F SR RIS T RSB A E R, VA N TEME .

AT A AR B S

ART G DAFR B 25 5 R B RO B H b, A3 4 KUK 7K 52 RE T VR T IRYE
EA, AFEEEEN, SRS 500, R BOE. i, i, S5 rEsss™
A ST A AR B

(1) AR # % Heng

ARF G B IR A DO AR KU B 0, AR E N H 1 RS
SHPNE LW 1Y & (=R g 0 MR R WY 54 Gtk i (1 vk < b ey NV 7 Ry N ]
AR BB 20 04T 2 Sk B SR B I R AE S5 SRS AR AT  VEENE RN T 4 #5 98 Mif
SR PR A0S 5 A BT 1, AT S d i R R E AT

(2) [ S B 4% ot s

ANTE G P % [ A SR AR U B SN, AEIRMES N B, E RS
TBNTELF . A8 5 RN E SR B A 20 . TR Gigr i AU IR i 58 17 s ot

7t 4G BB IR SRS B AG(E KT, 5P B d AT UL, 18
55



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

i 2 Sk B SR A R E 5 SRS AT B R A o JE 8 B NS 78 70 %5 iR [ 5 4

TR RE T« IR BN SRS PEARFAE T FH ] 5t B T ol 28 1 R DA B AR ke 17 45
IR B AR, AR R R [ 45 s R G AT AR S AT AT VR, DB BB
PR A AR IR H

(3) J SR % s

AFE S W A IR R LA RN, DLEMIE N EEH S5 RN S .
RIEG W GBI HAR LUBIBR M XU IS 3 5 AE LA A I R IR A DR R s 22
R, WHE S 5 M IIRGE 5 B GE LRIEEBE LL i

WRAL, FERFE A SRR I B R H RS AT 42 T, AR iioke it
ATBEAMIEFFEDEAE 5y« BEAMRIIGAE 5 S5 40t , DA as, PRISEEE G B A A
Y1) 2

9. ZHEEN RS SRS

N S BT H AR, E 0 RS 577 Y0 8 o TR U A AT AR R, A4
MRS REENTE, S 5MEE. GRS EEE R R, &
B W BHTE , DARF G BRI AR R I B R 1AL,

Kok, B ABIESRTIHHRR THNEE, EBTESRTE, A5E 0
J N B AR G B SR, I R AT A

QUPDEE; 5] i Le

—) A PR

G VP R LA RATE LT BRI

1. ARG BE TSR BRI ™ 5 G 5577 I L]y 60%-95%, X 5%
ARFES FE M R 7 R R A R EAME T AR I A VT 1 80%. ACKE
ST FH TS 5 SR 5 I S5 = M LB AN I 50% . AHES % T
BN I3 7 R e R MK T 20%, AFEESFE T ENTZNES &
BE G P I LB T 20%;

2. WA HB%, EMRFEMNIZEHRIESE, NAREAMET S
TP S BRI HE — LN BUR 27 Hoh, LS EHRLH &
fh 4. FFHARIES . RIS RS

ARG IR B 4 B 7 B AN I i 4 B 7 VMBI 140%

3.
Ay AR GIHHMEBAL G PR LA PR
56



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1) AEEFFAAR—HU BT BEbremA RN BATRIESRTHE (R
R HULE ST N ISR R T RS G R TH D) AG I 3 & B 1B 10%;
(2) ARG AW LS TR BE  AAT IZIE R MU B B BR .
AEGEENEEN S (BAREE) AMFFFAFR—HIH 10%0L ERA B
BURIES R R AT B oy, BRI ot LUl IR A S 25 & R oF SR — ML s P Ah BTl
R BEAS, RIS B2 — RS A A T IR AN 56 [ AF T AR IR P AR I 2R iR S

FHABR BN 15 AT B IBEASBOIEAT i e it

(3) AEERAF—FERAT AR R 573 ER 20%, HAHR
A7 L5 R BT R MV ARAT AEBE AN BT 1 70 4T BRAE s — > 2 U EEIE B o L IE
ST VRN LR PR BT AMRAT (B AR E T (A7 32 BE PR A

(4) AH: A 5 EUE R 2258 X000 S A 1R i 25 B s E R X B
AR A 1] 5% Bt (X E 55 11 37 £ B AZ 5 (RIE 55 B0 7 AN G I 2 8 B 1 I
10%, Ferpa A — B S Et X 7 37 IR 7 B2 7 AR Sk < 537 1LY 3%

(5) AR ARIRANVE B T AT I 2 G BB 10%. Horpr, HE
PN E B8 2 Fa I B < (R L E 1A 38 32 BRAIE S DL B mh Bk M 2 A 1 L
IE 20

(6) AIEERABISMEE T EG I AT I G T ER 10%, Hif
A Be T2k e AR R A 5

(1) AESEHENETHNEHRE (GRS FAEM - HESMEE,
AT 2SN & BB 20%;

(8) ZRFHA: (14 MUAT A i 40 I AN 3 T2 4 B 7 1AL 100%;

(9) ARSI PG ST RIE S . BEB ST BB SR B |
BB AR & 2 S AT AR i SO RO IG 3 BN T B A Y 10%;

(10) ARG E TG B S &AM, NAfFaUT
R

U S 535 0% FI7 (PR TER SN B2 B AMK T [H IR
ST 1S PR LA 45

2) ZGXFI5 B B TAEAX AL B3 ATE, I HIL G W EARATI
LA SEHMEA LS 55

3) AE—AZ 0 F-T5 BT AR TH i i AN e I A i 4 B 7 L Y 20%:

57

I



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(11D ARATIER] 22 ZiE FAF I N o, (5 NI 10 LAk o i 4 Bt
FEFE R 10%;
(12) AIEEATDSHUEEEAL 5, JF H N ZiE sy T HIE
D FrEZ 5350006 F 77 CRERIRATERSN B4 B ERE M 20T
15 TR RN LA PR s
2) LY SREUTTE T 1 B AT VR R DU R AR T AE AT A R E SR T
fEH 102%;
3) AETT N AESE 5y N B ) AL SO A AR RS P AR R T A IS A
BRI, — BAETT L), AR SRR PSR SR LR B R Ak 4R LR 47 A
T 2 R 7 2L
4) B ERIE 2 A e Sh, ORI AT LR PAR <G T H s A
O
@FF3IE ;
©OLINZX/F
@B 77
© 55 i M AR AT B AV T A [ I 2 0 AT 45 F PR LA PP i 58 o 4
REBLR (VR NS 5o 07 B ORI TT BOBR A1)t L B AS T B 45 FHIE
5) AFEL A BAEAE Ao N5 26 1 EVE SR DY A2 5 FRAE 1R T S 15091 1) B IR
N ELR VIS — BT CAE H IIESR
6) F <5 N 0] Fk 4 2 HE SR A5 DY AT 55 b R AR AT AT 45 2% S70RE 2 5T A
(13) AFER A UARYE IEH it 2 51ERIEZE 5 W RWAE 5, 3F BB
LA N AIRE :
D A2 5IEREEZE SR FI7 (g r AR TERAN) B2 H A [ E
ST 15 F PPN LG A5 T PP
2) Z5IEREAE S, R REUTE T B 32 0 a3k 47 R 5 DUR ORI
SAMET OEHRIESFTER 102% . — LYy, RS OnA iR
A AR B A B S H AT 7 DA A2 2 T 7
3) K7 N LE TE [ AE Zy 3 A R I T A 2 < SCASHBR HA IR 27 77 A A P AT T 2
R B34 5
4 Z 5 REIEAE Gy, N0 N GESR KRBT E TH 61 AT R DU R
58



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Wiy N 25 T A T 3BT 1029 . — FL s, AcK: e RR AR B IR
A S A L L NI 35 LA A 2 5

5) B4 AR 240 4 2 I I I 5« 0 D5 5 o R A A
1 ORI AT

(14) B GBS RS, FA CAS IR AT % 5 1
B0 AT L T [ I 2 8 T 349 A 4 TR 7200 50% ¢ BT L
BT GE, SE S SIER PS5 . IR 5 TR A IR . e Rt

G B NP A NG DL T R -

(D AESERNEAN LSRG K AFRTHIES (F—%K A
TER N MG AN EIN BT ARG I ED, ASBZIESRH) 10%, 823 MEA K
R S LG A8 TR A TR 25 P % (1 5 45 i o T DA 52 G 2% 3R 1D L 81 R o«

(2) RIESFA—FARRKATHIES: (A—FK A RIES N B SME B 1T
MIIES & 5D, A B =13 E 1 10%;

(3) ARESEHMNEIR AT BAES (RIS DL AT IR
SR E B S) B — K LA " AT RIS, A% LA A
AL B 2L (K 15%; AT A B B A L S R — R B AR RATI
AU S, AR 2% BT A T AT BB S 30%; S A IR S He I R Rk
LU AT AT UE 25 #5  FA) JF s  Js 4 A J r I 2 D\ A RR IR 3 8 4L T S SZ T
IR LA R A

(4) REEGH BT A — ARG N SRR P SCFRIE R I L], A
T B E R 10%;

(5) AL NG H I A A G 1B T A — SRR B R A % S 587 SCHF
UESF, A % S8 5™ SCRAIE SR & TH RIS 10%;

(6) ARFE G REA 1A 07 SCRFUE S, FUTT(E AN I T 4 B 7 1B 1) 20%:

(7)) RIEGFA MR — FaFE—1E AP0 5= SCRREZRII L], AR
B SCRFIE SR AU 10%;

(8) A4 F AN H TSN M2 IR T B T & v A R 6 5™ 1l
(K] 16%; DUEZRTT sl i A m AR RS AR 3 S R G BN 22 A1
[ K] 2 5018 5 G AN AR BT R LA B A 1, B 4 3 AN SR Bl g it 3
59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B B 77 R4 %

(9) AN TEHEMESN BBB PA L (£ BBB) B H 7= S FFUESF -
G RPA BT SCRRIE R R, AR S AR R . AT SR R AR, NAEVE
PR kAT He 3 N H W A4zl

(100 A KL< 5 FASERUEZR B 7 i S BEIIE B 2 8 1 At 44 R 58 5 %
FIT TG [RI AT 5y (1, W] 432 o411 it 14 % Jo S SR 17 244 5 6 < ) 240 7 R 4% 5 3
TRAF— 35

(11) W72 5K EERAT R, A5 F R 0 S AN I AR B
B, AT P AR ) B SR B AV S RAT IR A R AR R AT IR LS B

(12 kN4 FE R AT 8] [F) Ml 17 38R 47053 25 o T PR B K ITIRR g 1 4, 53 25 [l g
B 5 A

(13) AEEZHRIGWIAL S, TFiESF T FHB5 E IR &)

D ARESHEFMLE S HHE, FAEMENRBRREGAME, AR5

B 10%;

2) REGEEM S HHZ, FFARSE RIS AN EAAS B RS
R (B SR T ARLIY 20%;

3) RESELMZ L HANZ S (NEFEFE) BRI & L A 440
AT b —38 5 H R4 B 7= 1 ¥ 20%;

4) RIEGIFEFARBCEETEMEN . ZHRE A0 E, &1 GLE
VB REUREE 4 G [R50 T B S BB LU 1A DR 205

(14) AEEGZHEGYAL S, #5505 H IR &

D AESHEEML S HHE, FFAMENEGRREGANME, A5
B BE A 15%;

2) AFREGHEAEMAE S HH%, FrA S E G a2 EA S
R 23 S T 30%;

3) RESEMMZ LG HNZ S NEFEFA) WE G & L R S50
AR 38 5 H R4 85 1 E K 30%;

4) REEL PR M igr NS B B AE — S DL IBUR 7)) TR ATSE
L EGHEEAME, Git GLEWED MAFEEEE FX TR L)
IIEEPSANER

=H

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(15) AR EZ 5T E N H i, ERNZHHH%, ARE
FEA ISR U ST B I BT & LA 5 A IEZR T E 2 N, G 4 5t
FRFE) 95%. Hodr, AMIERRRE. fidr CORE B H £ LA I BUR i
ZF~ BUTSCRRIETE . RANREEM BT (ARSI AEED 5

(16) AHEZHRZMNEL S, T T A LEBIR -

1) AHE G PRIRAT (IRLE 29 SRS BUR <5 50 AN R ik 4 5 7
B 10%;

2) AIEEITAE MR, BfFA LR IIES R AREIT @I HIA
TR, REREG & 2947 BT 75 B <5 558 25 B R0 AT F AT e R A ORAIE
eI

3) AT AT B IALGS L) T (R AN B 2 S B 1 EL Y 20%. Horp, 52
THAE A% AT R 3fe L& L3R it 5

(17) AR G RBAAFL UL EEBI IR BRI ST N E TR S MR SHAT, 55
W b3 5 MR A IR B

(18) AEEZHMUEN, BNZHH A%, AEGFA M EABES
HARA P UETF T AN, AT I B 5™ 1FE ) 95%.

6. VERHER S E U I 2 I E AN < [R] 24 58 B A 43 55 BR A

EEXPAME By, AR ART A EIRE 4 P (1D - (7) BELH
R ], 3 A TN B 24 76 5 EL 9l J5 30 AN T H PSR & R Lt iyl &
PAFT & 5058 LU R ZESK,  (E AP IR I S € MRF IR TS TEBR A1

B FIRES 2 3K & 5 AR (8). (9). (10) Tish, FIFFTig KL
Ypeall AR AT NG S AR AR B Sk 8 BN 22 A PR B B B e et
LIS & BB BUE BB LI, FgE BN AAE 10 A2 5 H N BEAT %,
(E P IR I S 8 R IARAE TR R Ah o i S A RLE R, ILHLE .

REEHEANNYEREERANZHE 6 NH RSB G LR
HREE KA RLE. /£ ERIIRN, AREHBTEE . BB RmN 7T &

=

g A B E T AT ER, AHIE.
PR B T B O EIRRR ], A& T AR e, AR RB
AR IR g HE BN RS2 AH G PR ] FEJBATIE SRR e, e E AR S E
61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEE N —BUF, AREES BRI MCH AL VR e AT, AT 5
T AR AR A N K.

=) BIETR

I NYEFEE S ARA NS EN G, AREETRNREATSE TARE
B TE )

(1) ABHIESF;

(2) 33 SN GE [l N DYk el S hAu IR

(3) MFHRI TR AT A% s

(4) LI HAMFE A, (H2E P EUER 2 55H E KBRS

(5) [ HEESEIHAN, HEFEE N HE;

(6) WEARZG . BYPUEFFSE Uik S FAB A IE 2 BIESR A2 5 1 30

(7D VAR ATBUE IR [ E 2 0 225 1k 1) AR 3

2+ AU ES M EFA NREERG, AESGEIMEEAGH T T I %
I RLEIF

(1) 7AEHIESF;

(2) 335 S HE [l N BT s 2 S AR R

(3) MK IR TR 5 s

(4) WSEAE;

(5) WK s th = HE R 1% 48 5

(6) MK 5t 4 J B A AR 51 B < s 1 A

(7) WSS il

(8) BRAAIEM]. =2 5 i 545 Im ik & LAAh, A AT

(9) Rl B2 W) AR 77, AB PTG RAT A o DA SR AR B o [ IR 2 5
A HE BRI

(10) S5 RFFA LT L5 5

(11D M SAEZ5 FH T 428 1) B i AT 12 R 23 AT LG B 3 2

(12) EHAR BTSSR AR R BT A i s

(13) [FHIEGERN, EE&TE AT,

(14) WEFENRAL G BPUETFAZ 5 ks S HARAN IE 2 HIE SR A8 50 i 30

(15) ¥ERE. ATBOEMA I b 28 E 55 10 ) oAt S 2 .

62



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3. e EHNZHES P LRESEIN . BEfEE N R R.
S i N B 5 AT R TR R R I A J)RAT IE 77 B 7K A 3 A 2 48 1R IE
F, B A E OGRS 5 (1, T & R A4 5% H AR AR BT oEmg, 3805
B AREE AR e 5 SR, 7R 2y %, ST A 4 P 0 B AL A AN PR AL
i, RN A P& BN IAT . MR 5 LA R B ESTE ANNFE, JIf
FFEEI T LA R o R KRIRE 7 MRS R EHAFERHAH W, HFEd =0

T UL B RMST R E JEE HE SE  Z D A AN SRR 5 AT
IR

4. FEL ATBOEBURE VDU SR TE FIRIRG], WndEH T AR S,

EINAEFEATE R 5 AR 5 <5 45 B AN T 52RO R 1) 550 A AR B 5 F R ) Ay
.

() kG b 2L ifE

ARH WL ST AE Y A IE i I 2 % )3 R HO 23 # 4 0% AR Kensho
SeREHE M ARE (E A EIC R TR W Fe40%+ ik 4 i Holi 2 %2620%.

P UIE i 2% % 1 R 28 ER T R R O R 2 W gl I i i 2B 4 o 3 R SO
WAEBR, AR S R%, EREARE, T, @3, Fieiiors Ep
SEATAL I A B A U R 200 B EEAE BURE AR i, DA b T 2 ] o i 2
B 1 L SR R AE B

b Kensho Sk V482 B AR AT & R — A& VSR AL RR SR A 7
R I X AR E A FEFRE Kensho 2 Be L R E0H T A WEZ7 L AR Kensho 3D
SEARFT EAT VAR EL A5 Kensho HL#S AATMLAEEARE Kensho kg 0L 547 Mk 48
BOG N A .

HHIE 4 f5 i iU R O R 2 W) 2 1 IR 25 S W ER AT 1] 451 2 Tl 2 AP I
A8 5y i 7 T 4 s T 34 S 4R 40, 2 HhiEdRB0A BR 2 =1 g il 31 & AR 1 i R fii
FFRARE . FEA HARAT A T I AR ZE 53 BT T o B 5t <ot 25 A Al i 5 20
Ji, HIEFR A BR 2 F1E H V5 R AT e A 5 A USCRE HE B AR R 7 e P A
b, SRR E SR T T T AN SN v o 1238500 — A B A
TR S ANAR AT EOL N AL AR, BB EE O S S £ 2 1) S B A (A
AL 2 R ARFAE

ARESIRIRAEMNE S, BERT

N

AR MAFFE IR B AR e B B
63

/



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

11179 60%-95%, FLH R TR G AL G A E R “ S i 3R IR SR B H A
AMETFAEBL B G P71 80%. A S8 T H W H S ) I 55 o I 32 %
FERIECEIA KL 50%. AF:SIETT T 5T 5T o5 B 0 (1 EL AT
20%, AEEHFETHEATIGN T HEESH R HHPIAMET 20%. HTARHEE
()45 7% 3 L R 45 % LA R i, 3 o M 55 L e 22 1 B 5 e b, e e AR 4 1 X
RIS B RFAE

WRA JFE AR A, 3 B IR GT L A Sk 15 1E R A SR B A F
S AR E RN T L S LR, B R g R
W& A T ARG IS LR R, 2R S8 AN S RSITE AN — 28018
ITIEMFRT G, AHEE T LIRS R I I A, BT A IS0
FFHEAKRS.

(75D R 26 R AIE

AEE R TR G BAE SR 50 H 4, L TU XURS AN TS 2 7K~ vy T 5 9 1Y ik
MG A .

ARIEGHR T HAMES, b7 75 A 555 P US4 0 3 G XU T 3 0 50
JRUBS B8 — MR 5 AU 2 A A 5 i T I V1 38 XIS 55 58 A MIF 25 T 37 4 % BT T 1
RE I AU 6

AN G TR P B AT 45 T e P A 1 G B, R AR s P AL S DR 4
HBE SRR T LR AT 5 ) 46 22 S SR PR AU o

(B RS NAREEESAT A SRR Ay AL R K% 77 v

1o R4 PN 42 B ) A G s AR BE B S AT AR OB, DRy 477
WA NI

2+ AR BT A F R I

3. BRIT R 1 2 4 1

4. AEE RGN H A AR NBUE AT AAEFRH R R =
NBHUEATAS ) &

O\ ST Py St A 8 8 A 22

B R R B HAFE SO 7E AR (] RV BT, AR B K PR OR A R 4
AFREA AR RN, FE&E AR EREEHE ANDE —8, RS IiE

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

SRR IR, AT PMRIEE AR R e R 205 5 RTARBILH], To /s AT 2k
(URIEERED NN R

AR B St e], ASEE 7 205 BB AL A L. BB skims . 4L PRI, Ak
G E . XU Bt R AR A5 20 8 DUE ] T E AR .

AR B S SEREAE Y e fF sl BBt HE. Fre B AL AR
RIS A S50 30 B8 2B A i A7 EE RS Ml ) Z I L3 S 0 5 “ A L] #8231

ME o

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁ E}% :FE' ( E%ﬁ )

T EEBRAGHRE

B TN W #E 3 2 JGE ORI T B RPN AE R BGC B, i T 1 R B
RSB, R I ARSI ECSEE L A PR AN SE R AR AN ) BOE AT ST

BEFEE N BT A PR A R ARIE AR & & R E B 1 At i
WA S5 HR RS AR IMAIR B SR EENE, RIERZ A SR BICE. R

TR B B .

RAL R H A ik 2023 45 12 A 31 H, A4 gl 55 4ok
AREH T DU AN HAEE S 2023 455 4 =R

1 |EMRESE-HEHRL

R B
Fe H SHART) o ol i

1 L an $5% % 135, 180, 415. 41 90. 99

Hodr: iy 125, 638, 672. 79 84. 56

AR 9, 541, 742. 62 6. 42

Lo - -

Pyt SRR - _

e - -

3| BEW BB - -

Hor: fiigz - _

B RIS - -

G RIATAE BT - -

alllcy

_H.

. Wiy - -

\

N

it - -

LI - -

BLIE - _

5 | EANIRE BT - -

H¢ SRR DYN

1% 4 b 2

A&

6 | tmmim A - -

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CGEFD

7 fjfﬁﬁ%ﬁﬂ%ﬁ%ﬁéﬁ 10, 678, 723. 17 7.19
8 | HAthB 2,715, 139. 61 1.83
9 | &it 148, 574, 278. 19 100. 00

2 MEMRESNMER XD EFTHPREAFERERE 6
[ % (Hh[X) Al (NR M) ol 4 W P 1 LA (%)
2 [H 79, 292, 027. 04 54. 40
th 39, 238, 686. 51 26. 92
H 16, 649, 701. 86 11. 42
At 135, 180, 415. 41 92. 74

e 10 B GO FARGEH T IESF 2 5 BT i€ -

2. ADR. GDR IZMBAF4L4E

UEAS B £ RIE SR AE 53 T E

W EARZATI Y R B E R RIERRA S

eS|

2 ehra (N Too)

i Ak < B 1 E LR A1) (%)

SRR

250, 785. 00

0. 17

Tolk

1,078, 416. 25

0.74

e A T

TH 2

BRyT ORfiE

Sy

(EESSS%S

133,851, 214. 16

HLE AR 55

N4

P

HAh—-GICSF 432K

#rit

135, 180, 415. 41

92.74

e PA R ZRRAH BRI Z5br v (GICS) &

4 WMEPAREA S E G H ST E IR/ N R T+ 2 R R AR RIE

BRI




PNSA

HEEHEGIRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CGEFD

VN Fr )& Ny I s
. A . O i 4 BT
F| AR | B | WESs | iR | BExX | e | EON ——
5 ) (b | ARAS | BTy | (G (B K
\ . (%)
) X) Jt)
US67 | gtk 11,75
1 | NVIDIA Corp |- 066G | seilE | & | 3,350 [ 0,107. 8. 06
1040 | 22 5 Flr 22
Broad . US11 | gtk 7115
roadcom n 5 5
2 = 135F | 70iE%s | 2EH 900 457 49 4. 88
C .
1012 | &2 5 Fh
Advanced Mi US00 | gtk
o 6, 786,
3 | cro Devices | - 7903 | Lk | EEH 6, 500 205 95 4. 66
Inc 1078 | &5 Fr '
USNO | ghitrik
ASML Holdin m‘ﬁ\ 6, 701,
4 \v - 7059 | WiFES | EEH 1, 250 296, 61 4. 60
8 2100 | %2 5 '
US45 | gtk
o 15,00 | 5,338,
5 | Intel Corp |- 8140 | WiF¥% | £H N 3. 66
1001 | 22 5 Fir '
P34 | HEEAE
Socionext I J iFE 37,50 | 4,820,
6 - 3350 | X5 | HA 3.31
nc 0| 448.00
0000 | fiy
US57 | gk
Marvell Tec W 10,00 | 4,271,
7 - 3874 | TEiFs | EH 2.93
hnology Inc N 0] 576.37
1041 | &5
Luxshare Pr N
o . IRYIIE
ecision Ind | 371l 0024 | ., .. 123, 2| 4, 244,
8 . LG | HHE 2.91
ustry Co., a2z | 75 00 | 240.00
it
Ltd.
Tongfu Micr N RYINIE
0 1g Coni HE 0021 A 180,3 | 4,168, 5 86
oelectronic | A 5 .
W | 56 00| 536.00
s Co., Ltd. AT
- US51 | ghytbrik 4 160
am esearc ) 5
10 - 2807 | JEiFZ | £ HE 750 2.85
h Corp N 696. 70
1082 | &5




R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%ﬁ E)% :FE' ( E%ﬁ )

5 MEMIKRIEMFEHER I RORAFBRAE
ARG IRRFFA 77

6 MEFARIE A RNME G ST 5E IR/ EES BIRT LA For IR A
ARSI AR WIRAR R 657

T RERIRILA ROE G E ST HE LB/ HER BIET 42 B P SCRRESR
A
AT AT IR ARFFA B SRR -

8 MEMARIE A FMME G ZE F = FE IR RS BT A8 S RAT A IR B
e
ARIE AR IR AR R S RATA

9 REHIRIEA RME GEEF = FE LI DNHF AT T R E SRR A
AREAME AR RS

10 B H ARG
10. 1 AMEHARRAE ST FENITTLIEHRRTEEHBEERIIILRA
=, RRAERERB B —FENZBAFER. 45,

10. 2 ESEBHE+EBE, WARSSRAMELILEREEZAKBE.

10. 3 FHARB MR

75 LR A (N M)

1 17 ORIE 42 16, 717. 42
2 IR 25975 5K 2,527, 798. 67
3 AT ) 19, 963. 86
4 VA& S -
5 AT HR ) 150, 659. 66
6 oA B YK _
7 Hopt _

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%ﬁé» E}% :FE' ( E%ﬁ )

8 it 2,715, 139. 61

10. 4 WEFHRFFE BIAL T3 B I m] 3 e fit 27 B 40
AT AR IR AR R AL TR B T e e fii o7

10. 5 I EFHIRAT148 R TP AATE U 32 PR B AL B 1E B
AFE AR R AT+ 44 R A AR IE S IR TG DL o

10. 6 HFEA GRS MHER MBS AR
WY LR JEA, 23 T2 A5 & 1T (8] o) REAFAE R 22

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CGEFD

+=. &K

R NI RIRSE . ST F L TR S ) i D) B A i 2 4
7, EAEER S —E AR, A ERR A . eSO R
KRR BETTA PR, BT TE M $8 08 R SR 1T AT 20 B S A i 4 ) 50t
45

AHEE G FEMH2023F04 H26H , HeE SR A 2202341231 H.

ESHBUHERKE RS RS B R AR 2 R i E R

KeLERREImHIEER A (QDI) A

NI {4
wEE | gl
B EIE B
EHK | BEE
BBt IERLE S ~ gt O-® @-®
RipE | R
O IR
=@ ®
@
54
AR
1.07% 0.99% 1.90% 0.81% | -0.83% | 0.18%
R H
=4
KeLEREmHIERE (QDID C
NI {4
wEE | gl
g e B
K | BEE
182" RS ~ W ®©-® @-®
et | IR E
E:Q)) TEE
=© ®
@
4
AR
0.87% 0.99% 1.90% 0.81% | -1.03% | 0.18%
R H
#4

71




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

+=. BE&ERU

(— P RME

G ARG SN 1S FAEFH R FAR N E . A4, B 5
TEY). WIREL). BATHRARE . B3RS B m il 228 Rl
S AR B = A B AT

(=) Bewr=iE

BB P I R PR R B W P B R 2 B A S 5 IO

(=) FEEW™ 1K -

FGFEE NRIEA IGEEEM . MG S AR TE SIS L B &K 7 | EgRIK
Py B S SR P DL AR B B AR R A PR P o SRS AR B I 7 T AE
HOVE VAR UESRAE 5 TR L T340 L R HL 5 BE 048 N BT IR B Pl
NARBEGAEREIMF LT G UESR I 7 B 46 SR P e 4% 95 BT i 1 HoA %
WP LS HIK P SESEHAN . BTN BIMTEAN. HEeHE
WU RN & B0 WU B I 72K P LB FEAt 7 45 0 7 K P A T

QULEPRE- =l It 7= G
ARFE G P ML TR E BN ST N BAMTE N S E L 1

W=, Jf kS8 A/BE R BAMTE AMRE . B ety
A BEAMEE N S S0 MU AN S8 (R LA DL BT I R 30 B 5 ik
FSUE, HEBAANERI AL G AT KRR S . S0 s AN . BRARVEH
IFRUANEE & R ORE Ab 7 B, S 7P AL 77
SEHN BETE N BIMEE NFHIRIEMR AL B B8 gk
BB E R REATIE R, eV A T HERM . ReEHNE I E
S B AR R BURG, S5 HL A B AR R A AR s Ak e E BN
BIE AR AN R 2 4 R 2 < W7 B 7 R UL 55 95 NS AR LKA o AR DRI Bk U 7 A B
AFERISS, AER I G 7 s AT

SEAMEAE NARYE S0 7 T AE R A L RS 28 2 BTt UL i 31491 S 3
HEEIE N BRI E I IGF A IR RE M. I8 AME ORI
GRATZMED) BZSREE . RPN RS AEMEESSMTE N, HEMT
BN OISR A S & F L AEE I ER IRE R E BT I RTR

i
o )
o
&4
Gk

E

}

2



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HeEHN BEFUE NIBIMNTE NRKEARAL SR s gkl B
BB 7 A AR R AN R AT

TG (EEER) M GEE B AR RENERT, WEIMHTEA
MU= M= A MR R, 2R FUE ARCRIPUE A TIE RS, BeF ARG R T
BNHEATIES: .

FRAFRE G E BN BB N LHBAMTE MR R B2 VR B
AEAT N, BB EETE N EIMEE NI SiE A IER 5
Gy TR TS A A A B E AR E BT, B A ORIER: B8 N SR AMTE
NP G W= R R SR T A B BRI s SEE (B 15 L R I A (#
ik,

G FUE NAETANTE NN 2385 R A7 A B BN &P IEN GIE Y it
WO IAE R SIS AE 5 B s« SEAESSEAH SR BERE, e RIIR IR, H
BEAMTE NFrA S BEAMTE NIK A 5 1 BRI DR 8 R 4% BT AN T8 N 1k,
FIHIRE o

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

0. EERRIMHE

(—) i H

AT (M AGE H A S AR R IIESR A2 5 3 K58 5 B B B 5k AR

FHTE 5 NS AN e S i E I AR 5 H
(=) fHEXR

BEPIAERIREE . AR TETAR (BFEERRNTRE4. EiUY
2. WIRELD . BEFMIRATAARA S . B SRS . IR 4
Ul HE BB L.

(=) fl{E R

B BNAERA 58 AH S B Rl BE 7 A Rl ot B OB, AT (ks
THAEND) . B8 AR 1A R ME o

Ly WAFAEG ER T 4 HLBES SRIUR [7) B 7 sl a3 B2 b B, AEAS{ELH
A, BravHHENRE B BIAME BLAL, R IZA R A A A S i
s A Fe O E TR A5 E B et BBl o HE R R BRI 2 e E i &
I RS, BRI AL 32 oy H IR 8 5E 2~ fefE . A 78 2 IR R B Al (E
S AZ by H IR AN BE L SE SR A SR ELAN, RO RN HEAT U2, e 2 fedh
fH.

5 FIR B S MAH R, (H B AN FARFAERT, DU [R5 7 B A5t 4 2 el
NFEG, FEAEAAE SR T 5 AN R AL R 2R B RE I o R AL 4R 0 B 7 H A B
FRIBR 155, n SRAZ PR A& A X B AT 3 1, AR A AEAT (B AR A AN R 122 IR 1 4
NFFIEE L& o BEAh, e BN R8I KR4 A 50 B B e ol A 1
A BT

2+ XIAAFAEIRER TS RSB bl NCRFHAE 2 A o0 & I OF HAT 2 ml
Rl FH Bt A0 A A5 S SRR A EBOR B 5E 2 SR E - R A B € 2 Fe B
I, BLACSE I FTE M ANAEL, R AETCVR UG AH S B 7 B o ] U 5 A\ BB
WARANDISLAMAT BT DL, A4 R DS R AS AT D4 A MEL

3+ WM Gr B R AR HOR AR BAIE I3 A AT N R A R M IE S (% 1) B K A
SR A AL VR R R — A H PR 2 B P 1 EL ORI AE 0. 25% L ), BOXH it B
BEAT BT E 2 SUE

pars
o

2
=
s

d

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(P AEE A

1. UEZFAZ 5 B BT Uik 2 B Al e

(D) ZHFr EWA e (RREREE . BAESS), PLHASE PR S
P i Gl M 4E; MMEH B 1, HEdlsd s H e &5 5k K
A R AR BRI 5 AT WA R R AR SRR 25 A 1R B R SR 1), DRSS 55 H
mith (B fE: aia s 5 H e S5 R A T B R BHIE SR RKATHLA
HRAESS TR RS (1 R EEAF Y, 225 FAUB B S A BT T4 b BRI
B, WEBGALAZ Hitr, #E N SLE;

(2) 225 it L5325y B AL AL AN S B e Wi e e, SRR A H 55 =
JIASAE R LR S L B AR L et Fb =4 H A AR O EAT Al

(3) 225 Fr LT A2 5y B A Lk 1) 5 BT e it o, SR BUASE H 38 =T
AAELAILRA B2 (A RO R L it ol =5 P M — ik 0 49 B RE i AEL 3 Ar REAT 45

(4) 225 B2 5 i) ] Bt oz LARE G /R A L 4

(522 5 it L AFAETE R 1T 32 B0 27, R A AE SR E 2 2~ Fe (e
A2 5y T T S EE R AL IR 57 SCRFIE SR, SR A BOARHA 32 2 Fo O {8

(6) XHER Z iz BAT R L SR ERFAL I 657, XA ER T 37 1)
fHOLT, B BLFER T R B A M v il H 2 Se e X TR
AN ARBEARRANE H 2 SO ERITEOL T, N 73745 O 247 1R 5 DL A il 48 H 1Y
WA X T A TS S BT I iE S AR SO . RER S E SR 5E
Honsethie.

(7) AFEFEREUEAG{E 7 1%

I HR AR UL L P AEIET7 28 5 T ) Bl 58 oy H IS A A AL AL
HIEZ Z 1, VLl 52 5 H WA e . (EARSE Gt A AR R A (B %
B, JMKIEET N B se 5 M SR AT

2+ KET R BT IATA) A A IE SR B DX 23 0 A L AR

(1) & Fergise. BCAA AR A ISR, H A58 HAEIESR A2 5 P i
R — R BB A A 1% A B 5 1, Pl — H i 4y IO ) Al 1E

(2) HRAIFRATR EWMRE. 677, RAMESARE A R E, £
AR SARAE AT SE T A ROME MDY, %A E

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3D RAT I WA — S ST R PR ST B 22 BB AEAN R T A 0T AT B2
B IR TERAT BRI 2 ) R o F R B By 383 K53 22 o B [ s PR B U3 11
SRAE, ANREERL B RAT R BT BUWAZ S B R S il A2 RIS R
ENEAT I B2 R IE R E 2~ Fe i E

3. Oxt 2 EARAT R T _EAS SRR [ e e at i bl 35S =D i E LR SR (1
(RIAR L b R =4 H A AR A5 B R ARAT TR) 17 37 _E 5 LI 18] 5 Wi ot i Aol 2 HECERS
=7 AAENUR SR O (KD AR N b e = T P M — (5B O B A A3 U A A 3 5
FoE NI ERCH [ fieas w Ay, [ ECIBUE R (B2 D Ja RITE RS
2 B AR 2 PR BN A% EAT A B . XHRAT I TR BT, A =T B HLA
RIBHEENAE 6T, ERATRIRES R R REAFEHEZER, K LTl
8] T R B R ARSI RE LT, A% A E

4 [F)—UEZF [ AE PN B AN BB 53558 53 00, 32 Bl AR K 5 37 70 G904 £

5. AHEERA 1Y CLHER AS7R, 4% 4 RIA SR A [ 8] A3 H 32
o2 AT B A IS o

6 AT GRAAT RATAF SN B AT S RBUAER R ATNTR,  FH N 55
THEFIE .

7. AT T AMSE D%

(1) Bt ar s TRRANE H 2 H RIS 5 Prif e S A5 e Al
EHIER S, LI s o H S5 5 il e

(2) HE L mfr A TR RBUSE SR E 2 RO E: AT JikE
NIHERBAT, S EHAN TN ALL RIS, IR 5 e IEE N

AL EWIRES

(1) b T F) i < F2 At (B ) EL P AR TE 27 58 5 B BROMALEE A A 18 i (B T
LG, VAR 5 B B A5 e -

(2) FAt I g% e 52 by H )2k e A AHE A 8

(3) HHEHEM{LEELAIEERS, SHEL 35 H IS L
AT R BCHARAUB AN A% SR BN U IR AN HEAT A 18

O B ARV R e B U

(1) AR TS AP o BN BARAT BB L 2 A N B T Y= mp (a4 7

l

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Pe i, Hoxh AR VEER U H o B RARAT s BN A A 1 R RV ZE
Al g

(2) W RFAMGE T AR TAER, R #1845 B (Bloomberg)f ff 1 i {8
HAG S H] 16:00 2 M8 i 5 3£ o SR IR HEF N g T 5. 5 T
13 EIRICRANARAS B, DU SRS NBURAMEE Nt i) &3 A AN
A G ks e .

(3) EARFESIATMHEICE AR MR AEEREE, iy EHIER
AU HIEAARIESRMEICRN, ESEHNSESLE N —2U5 /TR
PRI DL R A T S IR, AR EIEIR S &R, TR AT RS0
FrAANKRE.

10 Fiik

ST 42 [ Yo AR R 4 52 % T b 1R AV TR 5 15 4 [ 5 TR
G, ARFHESNGHATT R AR E AT B s kT BRSO s 1A 8 B Ath 5 BH 5 3
B PR AT N4 5 A I N A B 4 22 7 1Y BRI TE AR DO 4 TR H B BR
ST BEAT AR SL A0 it B 1 8

ST ARSI AR, =48 BN AT DU B SO o) of AH DS 3 5% T 3 (R Ao
WSCIFE 100 5 T i LR o R AMBET AR 56 4 8 BN IR 487~ A P R S S 72 i 4
i 55 R R B0 B R AR SR AR S5 A DG AR o i 47 BN BICHC HEEG P9 55 Mt ]
St e 2 45 A AR L ) T SEZ TR £ 55

11, WA A SRR R 4% LR D5 AT (5 AN e 2 WL S B L A Su (B 1, 5%

G BN PTARAE FA S L BE G0 N8 a5, SR e LA SO E AN AR A5 18

12 ARG R A KA H I ERORE [ 15 T I, e 445 38N WT DUSR B3l € il
H, AT ORIE A A A1

13 MHSQVEENER AR 01 b e 1, AWHRE . i Jrss F,
12 [ S5 B R A A

N4 PR N B G0 N RIS S S H 4 A R B Al B 7 2
J7 BAR SAE R R 8 B A e 70 70 4 56 5 0 AR AT R A, RN 37 RT3 24
77, FLRIAEMIEE, X7, PAZE T R AR R AR R
SEMATANE, LAAEY B G 0 ARe A NI 28

7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

IRYEA SGEEEM, SRR HETH . SIS M UM ETH AR &
RV S5 2k & BRI A G 3 & 21 DT S e AT,
R, S A GA KA TR, g AR % e AR LAl B iR e, 1)
TCVRIBE BT W, 2 RS < B NN (A B T S 4 R A2 e X oh 7
LA AR o

(f) fHERF

1. B MBI ER B MYMEH A IS MR C IS 0510 3 4 1%
FAHFE T R LRI e i B R BUECR 5, KSR 0.0001 T, NURE
%5 AU TN FEEE BN AT DAL KARIRE [l 1% T F - ERG P L S 4 AL
il EZAAMER, MHEME.

ReEHEANTEMEYER SR TIEH A L& ME C A m Bk
BEPHTHE A S O BURHE, 2 e F0E N A%, FHEIE 2 T - Wl R IR TG I

&
Py

&
v B NN AR O R g B A (. (EEEE B ARG EA N
B[R RS RS A AE I BR Ah o B8 BN BRIl H 0 2R e B P A )
BUA S BRI IHES R ORI EEEN, 2ESHEAERTIR)E,
BB NILL ER I A A o

N~ A ERR IR A AL B

B EEAMBEGLE N R E ., 1E Y. &3 O & 5 Ml E
IERATE . S PE. AR SREE AU E/NMUR )R 4 RN G238 4 60D K&
R IRINS , MO & B E IR

W00 SRS B AR, 5 7 BRI T 0 25 B s
AN BER LA VR, R B G B i T B A R 1 RS N B e 40 2K
DA H M 1 DA G 58 S F 3 <5 B8 77 45 A v BB AEE A8 5% 7 51 762 ) 4% 5% N B < 10
Bk, HIRHHHERE B AN I ST .

B A A 2 F NI DU 2958 A2

1. AE AR

AIEgiafFd e, WUORMTRSEHEANSEESIE N BCEICh . B
EHUR . BB N B SR G A AR, B S S NE 28R, T

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

DT AR 06 Tz A EA R A2 R SN (8077 I EREBUR T T b
T IRACH 25 T 062, KRG ST

EIR A R I ERR AR EARR T BORI R IRER . HatmEr . 2
TS EN. ROMRER. NARLSEMS.

2. AR AR IR AL ER SR N

(D) fEEHRCKRAE, EMARS HHENERBURN, S EERITETT N &
I B0 2505 it BEAT BE A, PR SE IEA A A R A A 1) 28 P PR A B R ST T AR
W FAAE AR SR 7 R A B I = AR A E R R, 25 9 NGk, Hifl
EARR DT 5 X BRI AR H I B2 5T A A E AT IR DUE T b i, JF A
EERN BN E A SN S DEs 4t io] L1 i il ST G117 N ST S B A= D2 € 12 VA e
Ao A EER ST RO BE IR R D0 A 0 4 NEAT A, B iRAGE R 015
B IE,

OSBRI TTETT XA R 293 NI EAESR 0150, AXSRHEHUR 75T,
I B E AR IR A R EE B H AT, AR =758,

(3) DA R DR T RAT A 45 A 1 29 3 AN S IR A 2455 1 55
BB VR TR T AT SO A (B A5 1R 7 57 o A SR H TR 15 AN A5 R ) 2 5 AN IR IE
A AR IEA BT MG A L NI me iRk (32408057, WA (E AT IR DT
AT R A ST BARS » FFAEEL SO R 22 < 0 0 Bl N R SR A 2415 A1 Y 4
FHNEA ZORAIA BB 4R RAEA DGR L FE N 2RI A
HAFANRIE LS ST, M52 4507 B 20K H D2 RS I LN | Q3R A=
AR I PR S AT T L SE B 2R 0 22 0 7 ST e Al A AR R 5T T

(4) A EL A R T B R R B R SRR e 2B Al B B R ) LR W 105 32

3. fhEE R B P

AR DR, A ORI NN S AT A2, A B RREFP IR

(1) EWSERRAERER, JIHPTARZEN, FRIE M E R R A
P Jir R A LR R AR ST 5

(2) AR A B Ak P T 0 2 S N W e 140 5 920 BRI B R o R 4 5
BEATPHAl s

(3) AR At B A 0 A0 B Do D) 8 =4 25 N e ) 9 o A R B R 1) ST AR B AT

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BRI R R

(4) RIEAEARAC T L, T EB Ut G S e se B, h2
EEICH AT I, IFmb A E A R K B IR A7 R 2 3 N AT R A

4y Fe g A E NS R R R TR

CIOAE— S 0 B v 5 L LB RIS, R BN 2452 B DLA IE,
EIREEFEE N, IFRICE B A B I3 R — 25 K

(2) B R ZEIE PNZIIE G BUHE R 0.25%I, 8 PN 218 fie 5t
SIEENIRPEIER 285 iR MESIZEE SO HIHER 0.5%,
EEEANIAT, P EIEES %X,

(3) LA E T 522 5 4 2 e N oy R A N Bdi 2k 5 Bt AT
WEERI, B PR NANEE 4T NN ARYE S B 0L 5 XU AR I 5T4E, 2280
JE % AN 2R AT I 22«

OARKES MES 2T T S E BT, HARKESH RIS n i,
WNZXTAEFSE A 80T, MANREIE BN, $20 &8 BN A R
17, RSSO AR AT NS I 773 IR, 2k e BN ST A+ o

@F HGEHENER SO E D hEeE NEZHNE A, Hik
2Rk Sy R N IE AR R B AR R A2 R FRO R X 45 B8 5 B < ST A I 22
& BUSEPR AR B B SO IR A e, e B E NS R S AL T
FEJEE % B RS R [ 5T E

@0 e M S FLE N HE S i B E AT SLAE R, BOR 2 CEErT
BRRZRT, AR — 2N, Dy A RESZ I AT A e BUHE B, Ak
SE BN ELGIRI I A, IS AR AL GG Rk, Hidk
B A TUEAT

@ T2 SR BEHIE AR CRAREANIR T2 S B W BIUB: B 30055,
T 3 B e B AHE T SRR DR T SR R 2 A AR AT AN I 7 4 %,
HeEHNATUET

(4) B A B INEAE B E VLR A IUER, AHME L. R
W A A IEAT L, B BB G B AN BATE TS5 ARG Ik 03 TR A A
ot [ S U BEAT IR

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BEG AT N R I 4 03 A0 AT R I B KR VR B 0 M EH 00 K A 5 1,
8 2 i o e < AV JEAT B R AR o 55

(B EHEAGERIEE

I GRS RIIES: . 585 5 13 BN T 375383 € 19 {8 H sl 3
b DR 4 i

2+ BRI s A S TR B R BN . BB N BRAMEE Nk
HERA VP 5 <5 BT (B 5

3+ HHFEB AT A E H RS R HRE 50%LL ), 2 5REE A
RN =S EYN VL LY F

4. VEREERL. T EIER S ANEE A R E TS .

O\ BT A AU E A

A5 B35 1 & 2R B 5 B i e B AR, e itE Aot
BEAT B BB BN TR E H i RS SRR B RS B PR R S et E
No BEFE NHHMETT RERERMINR KIS RS EEN, hEeEENZ
T RE X B I A B T A AT

L) RFIRIE DL AL 2

1o 8 RN BIE G308 AL BT iR 58 11 BAEAT (B, Piride il iR
ZAME B G T A R B

2 X RIS R 1 R A i R 3 S e S B S B e ik e LT
KA BEAT A AR 1 LSS R <8 AT 22 7 10, AHSRA AR T BEAME ik & B il AR R A
M,

3y TRV ROANE T3 ST IX, DRIA 22 38 R B Al mT 428 1 2 R iR A
0 <A RN AN G384 N B i — S N 8] A5 AT TC iR B2 5, B0 S 4
BRI, ARG B i E A IR A B

4 TSI IR, sl e/ B 5 iy ANIETT 7 Bl s o =]
LSRG BN A7 ERAT 35 58 =T UM SR R AIE Al i, B0 =7 (W ELAL
IR BRI E AR R IR, AR THR A AL S, e EHAMESTE NBR D
RBULE, &Y. FEREEE TR, EARRADZEIRN, kiR s
EVEERR, R EANESTE N BT, HEREEHA £E

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

FOE L RPN SR e 22 1) 5 Tt T o i e P 1P RS PR 52
() SRt HL 1] F) ik < B 7 A 1
NI S AR AL IR PR, AR 8 AR 798 7 R 240 5 ot 2 ARK ™ 5877 BEAT G fEL I 48
e EASIK T AR I EAS D, BTSRRI - A A M

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

Th. e 5o

() F R I R
SRR AR L B otileat . 2 Fefr AR s A1 AN 1 ER AR
RPMEIRDL, e QI T8 2 S AE L 2 e A2 sl at i iR AR A
(=) gl gty B A
i < AT A 2 IO R i A Al 0 P i o I i < R 20 C R 5 2R 2 A e
EESTENERIEIR IS8
(=) Fgieat iz
I, AREGERFEA RIS LRI AT T AT o Be, B 2
Fic A5 S5 HAR ) 21775 5 W3k 5 B NAR i 22 g3 1R 1 O J IR AN 5 300 R A B A 5
AN
2+ AFGWR A ET PR e S LA EREE, Bevt Nkl
e 21N BRI e 200 B A A LS (1R 2 < A BUEEAT PR BT 5 A B NI
ARG IR R 7 e 7 R I 40 Z0R 305 77 U S S A5 B8 1Y) 2
3. JEpiiat e 5 A e i BAHE A REIR TR, B2k i e o Be Sk
A — S0 3 < 3 003 M 0 25 A B0 67 122 2 0 < A 2 70 BBC e s A REAIR T
THI{EL
4. HTAREE A RESHHABIEHERS %, 1 C G AU
BRSSP, B AL AR BT B AT 3 BRI R AT T AN /] o A B < R — 0
K2 A0 B AT [F) 5 0 B A
5. FEHEMBUEEN IR DA IER, MHRE.
FEANIE SRR ER 23 0 AR AT AR 2 T8 SR R AN M IR (B AT 52 1
B8 N T IR AR Db el 20 e SR N AN SEAS 5 3K, O AR BE St H A
= ik

&

QL

< A R S Oy AL 2R 70 C 5 5 v B 8 B A A Wit 7 BC R 1 A RT
HCAE . Fepiioas o Bon Ry s BCR R o ECEAU L, BT SEE A

(1) Wea 7By RIHE . A5 5 SE

Al iy Ak S EHEARLE, JFhEEE NER, KR (EE

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WFETMED) WA RIEEREBN A

(7D gl 70 Fe A Ok ZE K B H

S s oy PO TR AR AOARAT B K Bt T2 2% sl 0B N B AT /R . 2
B NG LLRNT € @8, AL DS RAT R IR B A T2 2% F I, J 4
EFACHUAE) PR 12 <5 03 B0RE B N RTS8 £ M DA R 2 2R 1) ) ke < 43 00 o 200 P 4%
WIS, IR IS H U AR % 55 AT .

(B SEht A= HL A YIA] AU 2 2 Fic

AT G S MIAR A LA (1, AR P ASBEAT Wi o 70 A -

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T8, EEFAH SRR

(—) HE KR

1. BB ANRERY, SN R (d);

2. FEEIENMILE, SESMTE N2 H

3. M\ C SRHE AR A JE g U 7 rh o H B AR A R 55 B

4. e GRANE SREMRIEEPEEH, EAEN. FERIEE S5

a}
e
el
=
=
=

ERENE SRR 2THMS . Hihd. IMSARA R, ff

s
e

&
v PIEEEESR . 5. IR 5 s S AL (RIS EAR T
Bzt & B BLELR ARSI, LN T IntiE A
111 1) 2 e A AR 3 5

< MARAT VRN B P AT AN 54558 53 IR AR 5< 3%

9. FEGAHIRIK I/ Angkd 9% A 5

10+ [R5 BE S IR A (4 JB 52 1 7 A 1) 5% 65 1 9% 5

11 Dy REAHIE [ AN AZ 57 1 B M 3E AT Wi IR A3k BT A 2E 1 B P

12 BRI RN RN SR, W KBt B AR A R AR T B
L9 B, ENTERL K HHNERAL (UL K 5 RTIE &% AT KRR RS R 5D (fi
FRCBU™D DLRARIG TR, TR SRR s B 2 ol i) 5% 555

13, BREREGEHAMIESILE AN 5 R Mm-S ER Tt E AL E
BN, LR AR SIE N 2RSSt E AN, DT
HTE N, P BB S B e B S 2%, (B & 1R 53 A 2058 1Bk
b

14, NRFER A, FRERSEHAMEETEANBSERNSEN. 5
FSARHURA . BREH,

15, ARE G HEF AL S IR G GE S K5 ;

16 IR E A RHEM (FBEED) L5E, 7 LRI G b 41 52 1 HoAl
P

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I AL TE RN PR R, 15 SRS BN W 3R
(=) B WHTHR T THRARHERI S AT 7 2

8 SLYNINE S
ARBE G I IR AT — H AR S V1 E N 1.50%F 9 3048 . BRI MTHE
WIRrS I
H=Ex1.50%+44E K%
H 8 H ST 10 2 4 7 3

E T — H 54 08 =1

BEEHEEHE, BHEUREH AR, A, @G E A\ i
ESHEE NI TR G, FE I8 N S a8 A — 8077 LTk H
A 5 AN TAEH WAFERI 7 i — RSO 4 e E N i@ E iR E L R
H SAN T4 ) S5 SO ORI SO, IAE 22 55l v S A H S A 2 E shdn gl
G, FEEERANNMHETIZN, WRKIMBIRARE, FINEKREGITE N DRk,

2. FEEFEE NMITE T

ANHE G AR T4l — H AL S BT 1B 1 0.25%F 2 R M. FR8 R
JIEWE

H=Ex0.25%+ 44 K%

H Jy%E H RTHR H) R 188 2

E i — H 34 55 14l

RERE REHHE, BHRTEGH AR, A, @RGEHAER
SHE NI TR G, B8 NI SR GBS — B AT H
I 5 AN CAE H ARG i — RS vk e 1R RS H B AT Hi )
SRS TOVE RN ST, I 22 il v A HSEA . SR B ahinkil)s, e
NREHEATRZN, AR IR AT, SR R IR B AW p ke o

ST Uy B 4 5 R 55 P

ARIEG A KEGMHBABIRHEE RS, C I8 & RS i al
—H C RIEESMFRIHEN 0.30%FEHRITE. HEHEWT:

H=E X 0.30%+ 244 K5

H Ay C REEG A H BRIV 8 8 iRk 55 7

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

E 4 C IIL G0 AT — H A& 519
HeWMERS NI, BHRUTEGA AR, LAY, 2RESEHAN
HREFE NI EIRIG, et E NeR SRS BR80T
KH T 5 A TAEH NG b — R S AT e R e E BN, RS EAUE
F RS G A EN . AR E R « RS H B L S 8 ik 4
IS SR, WBTHE 22 Bl m] S A H SR 9 H shdn kil , 28 BN REAT A0S
R INBAEAAT, S R Ak 3T N O R A o o
MRS R EEM TS EIM NS U ARG E A NE S E W
fetHimah 2t S At AR SS9 5%
ek e AR RN AR N DR AR e =t 1 i b A E
Bk ) FEERTRHBIRE” B 4—16 BH, MR SEA AR R B
BONGE, LR KPR SN, RIS ANNEE 50T
(=) AIIANEE A IH
A HATIAIE &
BB PN A E N AIR BAT BUR 56 2 B AT 3555 30 2 F S B
W B
BN LR N 53 SRR F U A 3
3 B R AR BT IR B s
4 HABRRYE AR IR EE I A o B U 2 B SRR E AN SN < 2l T A 0

CPOD - St S AL S 18] ) 2 <= 2

AT SCHEMAEH LR, 55 AR A3 5G9 H R LLAINAR K 7 815, H
REAFI AR IR P B 7 AR IG5 AT A0S, A 9% 3t FH AT I I SOt B, (H AN W IS
SEHY, VERAASUIAS “COARHLE B0 BRE -

T Fe ik

ARFE IS AR I RE T R 2 B AR, B S S54% rh B T 58 i 3 P A
R 2K mH X B SGE A VERIAT o SR P R R A SRR, 3 S BT A
NTEAH, B8 RN B0 FLA A2 S 55 N\ 42 B8 AT SR S A A ) A e A QARG

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

+t. E2&EMaTt 5%
(—) HEoITBUR
GEINNARTE S M EE ST T

2. BEMSIUTERAATIFEN 1A 1 HE 12 731 H; BEE&EREEN
SUHFEE R R EN: R ES A FAEMT 2 A, AU T —ANSTHEE
R

3. BeEUANRTOVCKAST, PLARMITAICK AL

4. SR EERAT E A R STHIE, 225 E bR v

5. AREEEPSTENK. M,

6. HEEHAJEESILE NG BIRE BN IKE . BIEIEET HE W
SV, FEIRA ORI E G ) B 4 2 THIRGER s

7. BEFEENGHEESEHNRES IS TIHZE . R AT
I LA T 7 A

DAL B T R S ST BUR A RE R, MERE .

(=) REMFEEFHT

B AMEESERSEEA. BEHE A BIAMEE A B
& (AR NRILANEE SR BE 12 TH IS 55 BT B A o THIng A 56 465 (1 4
I S5 4R R BAT H 1T
PRI = 2P Sl | e I A e (e 2 A E S YN =

3. BEEWMNINNE 7RI BT E SR, JUBHRESIEEAN. &

B tP MRS AT R IR (E BHEE L) 1A R EERUE A A5

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T\ EEHEEHE

(—) RIEEEMME BIWENFFS GEEIR) GEMEIME). (5 BHEE M)
CUR B AU B RN E ) B [F) R AlAT R E . AHRIEEE S TE B
R PR T BRI A TT R EE R E KA, AR A RHTIUE .

(=) BEREPEE SN

RIEEAE B S NOFERSE N ST AN, AEESMHRAE A
RS WA NFIEE AT BRI [EHIE I 2 00E I H AN v AR
ENHAL

RIS PR S5 N DRI I G 0 B A AR 28 AR R, 32
A EE S S IORUE PR SAE B, R ORIEPT R 5 B etk .
SEREME . KR RTRAPEAD 513

ARG AT B R S5 NN TE v (IR M 23 408 BT T P, 4 T B8 1) R A5
B IE FFA T ERIE B2 8 A A E PR T (U AR “RUE ™ & (S
EBER SR B LR R CBUTR fETAR <R Pt ) B4 RR , R IRIE
SR N B T R I 4 G [F) 240 € R B ) Ay =X ) B 52 1) A R B R 115

i
B

2
>
A2
o

(=) AEEEAE B LS NAEW AT EE R, AMFA T HT8:
1o REEGCHE R IERRIE B0 RN
2+ XHIEFF BB STEAT T
3 HMK TR a8 B AR AR IR K
4. IR ST SR NBE RSB B
BT E RN VENAHRE NH IR BE « ARG PE BErE PR S0
v PENER SRR H AT
(VD AT A TR W45 SRR SCCAS . RN SR A SCSCAR Y,
A B 55 NRLRAEA R SCAR RN A — Bl AFRSCRZ R BB, P
A N HE .

AT AT R HOAE BRI BT R B 7 BRI EIAh, Bem A o AR T
TG

FEARARGEAIE AT VF TG DL N, A ] L BT LA R B 5 5 a1

GJO‘I

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ERARRAE I o W R MR Z RS, N3 TR EE R, IR IR — Bk
AN B, B P DL U S B el o AR S BN TR
AR 25 3R B — At A N RARAT B A B 2 A (1 R % ]
o

(1) AR EE S

DT R ) 2 A B A

1o GG Rea . EefBE I, iR

(1) BeaREFEREERZHFEANMFIRN . XFRR, Wikl
A NR 2 AT S BARRE Y, Ui W2 7 i (R S5 90 S 2 e e s N
KAt (R T AR A SO

(2) e < 53 U WY 5 17 214 i R PR 58 1 4550 i 52 i ik < 150 B8 N R SRR A B R 0
AR = ot N ARV A [ e £ SN~ 5 Nl L NN v PN DS 7
e SIS NIRSSE AR . Seg e FAERD, SEeHsFun M HrE B A E
RN, BeEHANSE=DTAEH A, SR g 5 0 I S 8 L
SE W5 2l S U S HARE B R AR T, e B N B DR R IR
Bg2abiafrn, REEHENAAE RS,

) FEGFEE MO A E HE SR AL G BN G IR S FE &

IEAR MBS E B T BUR] . LS5 R AR IR

(4) BE™ dh BURMM B 2L 0 S U W1 I 250 1, I st 5 fe it
T RS GRS R . (AR ARUa, Fer SRR RE B R A E R
AN, HEEHAMSE=ADTAEA A, Rk e PR, T 88 e
5 WAty K Bt < B ALY X 3t e b X s B < it BORFBE B A5 R A A AR S,
FEE N B DRFELH— K FEGZALISIER, FEEE AT H RS
R

(5) HEFERIETETEIERSEMN G, a8 BN SRS M AU
MI=HAT KEENHREAT . RS U BIR A S MR e 6 R
NEEBAAMERN L, BEEMIRE S FEH SR FEr i R
B2, GEEE ) MEEITE MBS BAENE Ml L, FRR G dh ORI 2
BHAAREHBEIM B BCE WM G BETE AN H RN RS, et

I

90



ENSAEEEETRATE I D

BB EAE R E PG L

2. GRS NS

4 TN BN 2 B 4 AU B 1) AR B b B e BUR R A, IR
ARSI S H B E T e N

3. HEGRAEMAE

B4 TN N M ZE USR] o EIE IS 22 A SCAF IR B E RS A Bk (R4

HEY AEMAE.

4, HEHHEE L

BB RARG, I IR S Oy A0 P Il R AT, BB AR Y2
/D A RN DX 3l 5 8 — IR A SIS A P 5 < 3 M AT i 5 43 0 SR T L

FEATE G TT A6 7030 I Gy B0 H D el 2 B2 ] /5, 26 < BN R AE AN T4 AN T
FCH B 2 A TAEH , 83 B Wk o JE S B B ATUAL) D sl 55385 M ) R 0 3 T 7
H R 25 R A B B B E B S B R THHE

BN AR T EEE R R — HIR 2 S TAEH , ERE M
U4 e 2 £ AN AR JRE A i — PR 45 Rk < 3 AT F) i < 47 0043 R 8 < 2800 2R 1
EI=
5. BEE ORI B R A%
B HNN R G 7 1 55 U U 8505 B SO R R
W JRE RIS R T 5 SR SR I [ B, IF ORUES B N RES AE AL A
AR A s B3 b ) e 2 ] o AR TR A Bk

6 FEGE IR, WARREEFE RS . S PR S AL e AR

ReFHANNIERELR HE=1HA, WileiEeFEHRE, KB
FEAR T SR RE Mt b, IR IR S SRR TE A 5 SR UE R T Lo S
JEAR T B 55 it ikl B 2R S (AR NIRISATEIESHED) € 2 TR
55

I
D

b

it

B E NS AE EAR AR Z FUERNH A, S 58 st i i, K

Hh S T B A Wt b, R IR RS TR A T BRI E I T L
BGE NP EZRRE AR A 15 AN TAEA W, il e ik &= s,

P PR S S RAERUE Wk b, IR R S SRos T A 5 S B UE R .

i

5

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

REEGFERMAR 2 ANAN, BEEHATT LIS S R R i
HEE IR

RIEGEARAMATA S, SEEEHEARNAESTHER SR 60 M TAEHN
[a] F R IE U 2 B A AL R AT AR it Sk <F B U A T4 FE 4 A

A o Y A BB — AR BT R < Bk B Bl R B A 20% 0 1E

, NAREE AR N RO, FE AR N B/ I 27 E B R A RO T A
R HA B B IR BRI BT NI IR IR R A S L R
A PR G ARG 0 B AR G IR R, P EIE 2 DA S R BR T T B b

e 4 A TN I 2 7 i 4 1 RS AR v SR A v 48 8 R 4 2 P A VO S
TLBIPE R 73 T 45

7. iR

ARHEG AT RFE, A5 B L5 NRAK IR (5 BB EEIME) 1A %
FUE gl I 5 5, I B BAERIE T ARIE Wk 1

AR TR B K A, 2 i T RS B 4 0 AR A L B B i 4 B A A A
CXx:p AR IE S

(1) BEEMERE N K2 E I K& UkE 9

(2) HeER%il, EeFEHE;

(3) Bt giaffir . iR
(4) HHIEGEIN, EEEE N, BAMEE AN, BAMERBE ().
B AU IO, B IO 2 T IR 55 T

(5) HFHARICRERFS IO ER SR MEEIL. 25, (5E
I, eI N RATR GRS MU AN B AR (B AL S5 2R

(6) FeEHN. BefE N, BIMTE AR ELIR. TR AR,

(7 FEGEHNEEFAE T ERBURIRZR . Fa 8 B SEhrfss
N2

(8) F:p S MIRE K BUGE AT 4 R 5 5

() HeEHANREBPEHRNR, LB MIESITE NTITESITE R
15T N AL S ;

(10) HeEHAWEHRARIL 12 DPANETBEE 22+ ReEH

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AN BB AT TIESIE I R Z 5 N R E R 12 M HAZSEE
Nz =+

(1) W RIEEMF=. HEFEW S FEFLE WSS IVFA ST

(12) FE4 N\ B s 0 RN DAL ik 4 20 19 R i 4 TV 95 M R AT 9 52
B EIATBUE T TS T, JEEHE NBU T TR SFEE M1 5t AR 44T
EL 25 A AT N2 B AT BUL T TS Ab 1

(13D HEEE NS H IS 77 LRI SE TN I N IR
S bRz N B 5 A KR 55 6 R 0 A R AT HOAIE 25 B0 7R84 3 N 2 B R E
F, B AT A B R ORIRAT S S0, B [EIIE I 4 55 A BUE I BR A

(14) Hee a7 e S0

(15) EHF. FLEHR. AEWRS . BT, B[R S brE . it
207 A B R AR AR T

(16) AT — R R A A NG (B R IR 2R B S A E 1 7 2 % 5 s

(17) ARIEGIFIEIP A, B[R]

(18) A G IR Az [ AL [ 5 4 34 7 2

(19) ARHE 4 TS0 e A EUARUNE [ 327 45 402 52 W [ P U B30 E 2% S A DB [l ek

(200 ARFHES BT G 82 (0] R B T4 S2 B T[] RO

(21) FeHEH PN BURS

(22) HEEIESHER B HE ;

(23) e Yok Bl 4 4 T Aol

(24) AW Je H 4 W) S [ =5 T R R i 1 5 e 43¢ % 8 L[] 45 o K S T3
s

(25) GR35 M WL JEAT Al A

(26) 3415 BAE TR L5 NN T REST I G0 3R AR 803 B S A
W= A B KR At 00k r [ M 2 00 B3 4 A ) 240 5 PO LAt 00

8. WIHAN

TEHES & R SRR P, AR A LA T ML B E T 3 B AR ROV BT
BT J A7 B M 7 A A R M B 51 R U By, DA W] e 40 T i 4 A AU
AR, MAE BPEEE S5 N ARG B 24 57 B SHZ 0 B 3T AT

93



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

9. JEHIME
B A R AR B, e BN U U & I 7 id B x 3
G P BATIE ST IR SRS o SR 8 SN, 2R S S B A E
Pt b, JRRE SRR S SRR A S B B RUE R L.
10, ZEEMmHEEa AR R
SR N R e BT, N A WA BRI & &5, F P UA S
v BN BT SCRRIE TR R A
AR G BT BRI B SCRRIESR Y JE < BN A e <5 4 AR o 2 rp A
HH 3 R FL AT R B SCRAIE SR IS A B SCRFUE SR T AR o B i B2 7 (19 EL A7 A3
SN BT A R B8 7 SRR UE S WA o i <A BN A i < 2 P A o rh i LA A 1Y
B SCRFUEZR B 5877 SCIFUE SR T AR o 2 <0 B2 [0 AR 5 SR H2 T AL o5
AP U ELBI RN HERF IR 10 44 5877 SCRFUES 4N
12, B EA E UG A
A G RGN E UGN, RS PR R S R
AHHSE RIS R 30 ik B AU a0, Wl EeR. et
~ PR TE L WS FRbREE, 7870 o T 67 58 5 0f 3k < 5 AR XS 14 52 i LA
Lt B A5 A B E BIFR 0 BURANR 58 HAn5% .
13 SBEEABR SRS A
AR BN BRI T, TR . PR . R R S R
ARSI CEEr) S8 30 Rl R B S s 0L, BAEBIREUR. a1
Ol BEETE DL MBTRIRSE, JF 7870 187 BB U1 B2 A2 5y Xt ik < o AR XU PR 541 LA
Lo TR B BB BORAE BT H ARSE
v WEBEAAEATFRATREE MR A
ARG RN AR DI RAT ISR 1, B8 BN NIAE S SR BT AR AT R AT i
SRS AW, AT ERIE I 2 € B IR P BC AR AT RAT BRI A4 R
Bl B KT E, AR AR T A {8 o B < B i E A EL ] B0E

15, $R 5N I SE BB O A &
AL P I N R AL, SR NIE e IAE B RS S

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PR IRAE AT RGO, BREHRREBOR. el MafFol. XEfEs. b
H TR IF 7873 7 B S IR AL B hd 3k 4 S MR XS (R 52 10 LB 52 75 45 45 B 1Y
BB BT H ro

16 H BRI BEEAN R A &

S NN AE AR« AR L R R S R T AN S
CREHT) S5 30 et I b ) B SR I BB O o VAN LB P EIE M = 3 AT
MUER], MHHE

17, B2 55N RO 5 45 215

RIEEZ RN SN, HESEEAN MIETREWRS . FHHmRSE . S5
e 8 R S A S S R S5 30 P iR 2 S Retlk 5538 s i il B
FERRRNG . W SSIT AR OL. et ol R B B DL 4%

18 St AL AL YT 1A] ) 15 S 90 ke

AHE S AR ALK, AR OS2 R S5 NN A IRYEVE R 2 [
AR S UL B P HEAT 15 B9, VRIS WIS “ MUARHLA] " #R o MIRLE »

19, A EIE N 2 FUE 1 HARE
) EREPERSEH

FEGE BN R NN AL fE B B, e T I TET

R E BN R T S B ER S SS
A5 B S N AT ER I G E B, NAAF & P ERE R SR SE R
P A A5 % S HE U S5 R L I e

FEEATE AR AR SRR P EE R 2 RS A e & R 20 E
X e < TN i ] ) 8 SRk i (A5 R <o 00 R N B ] 7 A% ik <5 v B3 75
SRR SRS L e R BURME L BB B AR T SR AT R A R AR 1
BT R HE, JFRa T AT S EE A

SEEHNL BEEFE AN A ME R g F - SRR AR &5 R .
BB PN FE TR NI 2 5] v ] 0E M 2 ik <5 v 7 98 i Il ik 32K AU B0 R O <
B8, HREMRRIAEE MRS, M. 8. &,

HeFHN BEE NRIKEENE B EIFRAE RS, 3 nT LARYE F 2
FEHABAILEANPEE S, ERHAAEN AT FE T IE RN PSS, JFH

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEA RIS IR A5 B N2 — 2

BN BB NBRIEGR AN R IGERE B b, IR T 5t
HRFIAA G B, AEIRIEA TR BTE . NRFREE . AR H
SIEHE BB T, B ERTHE BRI S R FARER N S5 6
R E 2 S B AU AR SCAE « A B 48R w2845 SR B, i3 A
T 7 5152

NHEEAF B SO N AT R AL a5 B R g TR S R %
ML, R TARRA, JRR AR R 2 DR B & S R IE)E 10 4.

(B A5 B SCAF A S &

WRIZ I 5 A5 B kAT e, He BN S8 AP 12 A SRk
MAERE B E& TN, e arER. Zii.

AR L= RSN E¥SEi3 - Ah] iy 7

PN IR DU, F g B NNEE BT N AT 5 BE IR P e i A O AE

iy

1\ BEGAR B TEE JHOIE S5 /1 0758 5 BT BRI 17 38 v i H B30 BRI A JER
PRI 45 5 L

2+ AT

3y HNERHE . P ENIE I 2 a4 A R E B A AE T .

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T MR

() MESALH ) S i 2% 1

MR G RS RE B AR AL BB AR RARUINE (] H R I, AR5 fe KPR BE AR 2k
A A RN, BRSNS SRETEANDE 2, SRR THmE
SRR IR, AT BMRIEE AR R e R I 20 5 RTARBILA], To /s AT 2k 4
(URIEERED NN R

BE B BN AE JR AR LA Ja S ik A A i 2 5, JFAE L A H N ES
THMARHLE R H AR B HATE (i NI EIESFER) D€ =T IhEE 55
P AT 8 T R L U TR L

C) St A AL i 30 1) 2 < 450 1) 2 ) 5 D2 [

L B FAEHLE =, e B0 U R S B A A B IR K 43 B0
SLa, DR LIR30 RE A N AR s = HC i HR I R, 3%
A RS RS ATL 5 6 32 480K P A > SO A 8 e R, A 48T
FR 2 ] B 75 S SARH T [ T

2 SENEAASALAIE], 55 BENAST PN AR P 03 20D F Y L 0k [
ey [, JE e BN A% I <o 5 FRDRT 7 S0 45 10 240 2 708 AR 47 45 14 e
(B, FERRAE LA IS PRI DL E 2 15 2 H W

3. BRFE G HENDLIL M AR 4 A B 7R T AR 0 51 4 FR N A e
8141, A Z5 U WA 2k < A FH O S5 e ] (R RO sk [ e S 1
AR 3 80T o ELAUE [m] 422 B AN JSC T PAY S AU 47 8004 B [ B e | — T
H AR B8 10%IN5E «

(=) SEHtfUAE AL YIa] ) 2 e B B

MARHLHI St a], FHEEUE S R HRest ” #0205 IR 4L & Lol

S B H N RN _E S 2 AEMEEAL S G 20 N385 H N S ont 480K $
SH AR, EB Al A2 BR A% b E R 2 FUE B TR RS
BB B NASAEMARIC P i BEAT BRRE 5E 5377 A0 B A I BLAT (1 e fth 5 Bt 35

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(=

CPY S AR AL A 393 18) (9 2 < A4

AT G ST AR ML ), JE 58 R IR B FB A AR 480K 7 58 7 AT Al
E IR AR (2R i S, EHE R MR ™ A2 & 0 B e . 4RI
PTG (b2 tHHEN) AR DCEK .

(LD SEHIEE I 7 $9I18] ) 2 < 2

1o ARGt MEELH R, B, FOE A C Ik 5 0y B 48 5 i 55 2
A L AR B e B E A N BT R

2 EMARIK A7 I B F Al ANIARI 7 fR 81 52, (H LA INAR I ™ 537 A2 3
JETTRIAISE, A3 R A B O s e, (HASICBUE 9%

(7N MR P H Ry 5 B 7 (A Ak B AR BN S A4S

R B Lhal B . aIHeil, R 5577 sIRKEsh )5, e B AN
L I e AR N2 B KA, RIS € 587 F BLAL B AR B AE 5 5K,
SIS TSI A7 05 AN SOA IS LA IR

IARHL I St 8], eV MR ™ 537 & 15 A fl 5 AR I, ik i BN AT
2 R [l A = 4 AR A A N SAS CAR TR 73 X6 LR T o o (AR P 5 7
Toih— Rk SE AL B ACH, ik B NAE BRI AL B AR B 38 N2 R DA
R K R AR 22 o

(AR = 537 4 8 58 BRAL B F A AL MARH U i, J e RN B I S 195 15
(e N RIS EREZRL) M€ B2 TR 55 Frdh AT # ik F e L e ik e I

(B USR] 45 B P

NN

FEJE AR AL A B s 8 B 7 . b MIARHL I DL R e A HA mT REXS 1505 3
R G 7 A B RS ) ) S 0 32 < BN L IS R A i 2 75

2. BEHEEE

BE B BN R M S5 U W 5 S 015 RER 7 B FILE Rk B 2
5 7 O I e AR A B0 2 e (LA o ST M AT LA 0 1) A 3 <5 2
5 35 SR A AR ™ ) 22 e A B A e A B3R TH3HE

3. EHIRE

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

MV ASATL ] I it S0 1) i < BER N L 24 £ e < MO 75w B A1 75 00 P 0 % ik
FURRAG R, S e IR 12 & 2 THRER R B B4R 347 S . =1t
DTSR 55 oxet i < PEE A T BEAT B TH I, X9 5 S8 P < VAR ML IS AT A SR 2
VRSN A 5 0 e S R R A TR

O\ AER I R F- AR A E » L AE B 5| VA A2 s 8
FRIFR 73, UG SRR R I R U 2 2 3 S50RH 5 N 7 IO B S ) B R
A B E B AL R N EA D HE R, ReEE NG5
FEE N —BOFBATE SR G, AT B A WS I mi #, o
AP BT AR 8L

99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

—t RS

ARIEGHHE T HAMIESF 1, B2 81l 2 R B AMIE SR T 37 30 SO 2R 30
SRR RS o AFERIR TP I RS 7 At R =2, — R AMR BT IRk
R, AFEIE AN A TR BRSSO IS AR, A HE
TR R R ER . KABE (R RS FT A AR KU =R AR SN A 1
RS 5

() HEAMELTE AR IR XU

AT 2 RN E BRBUA ISR . ZURRMORE PR &R EREBR ., &%
RS 2 A 2 R T 37 A 0 A 8 25 A L 3R R AR A TR 81, B o) AR R < 5 7 7 A
TERAE ARG, TR RS 4

N2 B57) 1 5

37 AR S 48 FH T 17 2 R 3 An iR e L Y03 L IS AR TR it A 4% 1) A2 £k
B EH T 1X L T 47 DR 3R R 3 26 1R A T 51 RS I E SR A% B AR TRHAR AL, , 7= AR 4%
SRArRe .

BT ATE SR B T AMIESR T, TR T 452 30 AN [F) [ St X Onf A 6317
5, FEREEE. PEEE. TEEES) FAMBURREER. EEEIE. 25
JEI A5 R AR TR 2R A S T, 5 AR 6 4 1 8 R 5 AT W A K PR B 1 R AE I TE 4
2R 1 AR o

2 B

ARG DN RM SR, 20 #5855 T ARk T3 LA k4 i &
TH G ATRARXS TR TE R AR 2 F i AT 4 AR B o i 5 46 557
{8, AT 5 B30 4 0 77 T W V5 7 AU o sEe b, 305 90 181 5K/ b [X ] o A St A 1,
M 5 R — 58 B B2 TV 5 XU o

3. BUR R

AN T7) L 5 B X P W SR . DR RBOR L PVBOR L X R R B A
SRR, =SB TR MBS, AR BAh, B ATRY
(1R 5K/ ML DX PT 2 AN IS SR RO LA 1R 1 T, AT S i i DA S R 4
AFFE o

Ay IEEEFNBUR IR

s

o)

/

*

B

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T A B 5/ DS AN EREENE R R, 7T Re Bk 4 i S L 3 5247 0 7E
4 K /M X 2 BRI A R R IE W HAT, BOE BT 1™ i BE 1 ol
L BRI, 4558 G R R K R RE A

5. L XK

M TS T 0 BT A w) H 8 KBTS SR 2 T A B W S5 R R S i A%
FARUER R EAAE —E 25, Al BRg A S G B I E KR

6. g5 KUK

T A B 5/ X AE R 55 07 T A A — E 2 e, SR EAE X
/HLX T 0T, 1% K/ X P RE S BRI S S . FE . SRR S ] 2
HFLS UGN TS, AT N RSN Z B — . thit, SAEK/H
DX IR SCRLRE AT e A AR AR A, B Sl A B W BT, NI S BUE 1a iz E
XK/ X SN RS L A B R H IR R T BA B

AFEG A B AMIE SR 1T N 22 3050 1 A 28 B S AR, R,
FESAMEE NN T, 50 R 08 72 [ S Bt X PR 45 4n 4 LA .

7 A5 HXU

K ) EROTLL R BT S R BE G T, IS P RE R 122 ] PR 45 5 AU AN

B PR R R AT NI R A RE B 44 SO AT BIIA R, B AR BT &4
FE A X 55, B S SRR, Mo SERN RS TR, Mtk 4
ATRGE T8

8+ A 5 4 A

TR LA UM BUSAE I AE 5, T4 T 5 A T 0 BUAR R AR AR A T 5 kS 5 452 1)
JRU:, BIZE USRI v RIS I AE B, DRSS S i A8 i AN 2R AR A A 45 S B
SCATH A T B4 i A A T 7 AR 15 402

9. YRR

F T3 AN R 2R /1 DO A [RVE A SR R, 7T e B 4 (0 B B4R B2 47 A 1E
o E R /0 X 2 2R W BLE R AR IE B AT, 308 B TR ™ i) BE 1 i e
SRR LR, 4578 5 R R I R REME o BEAMEIESRAE 5 BT HEAE 5
PSR BB . AU B P RERE B B AEBAT T TR ARAE AN IR R, W RE
SR AR T 41 il — 7 (AR KUK o

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(=) TFIEIE 6 XU
1. st KUK
R < BRI O P55 2 e (], SRR < B 7 AN B e A B <52 5
B AR L A I 4 IS A R e i B AE AR R 2R, R 2 e A B s AR AR 2 7K P
JCHRAE R A B ml i, W B AR IR ) 2, AT RE S A R AL
(RO PRI ME, S EOR BN XU, T 5 ] = 4 A A 1
B4 1AM 5 A R G SEMNESEANGFE - gmES, &
B OIS TR E] (R T8 5 58 S A IR e HEAS ) F [ N — MO il e 4 o At
< R [ S IS4 43 55 3 416 7 WK e 2 BE A AR IS 1]
(1) FEEHIE, a2
AREEE IR TRl A WA SO I FE B B 5 e el
o
(2) WIRTENIg AT L™ B S 1t RS A
AEGFREEANE SN, 7805 8RR T A B rm st x4k 5
P EIR DASGH M B S sk, Sr 4 AP SE . ETF LR & BT 4 7=
fto [RIIN, Ak Gl $ BT PR A% %28 88 P B st el BARR . PRk, ATAP AR
HOEEHEAT TR, IR ] T SR S TR R B ) ERR, ZRE VR
TTE I T3 R85 N AR & AU B 1 XURG 3
(3) AR (R T2 T AR IRL I 1 AU 6 B4 i
MAFEG HOLE AU RIS, AREEAE NI, F5ERSHREA
Vi — UG, I8 F 2RI S R RO R T LG IR ] ER A AT R R, AR
MAMERRS:, R B AREA AR, SR EAR T
1) % S 70 R EAURE [B] 9
2) BT R A i
3D HE L% S A IR IR I
4) o EIE 2 DA AT AT T
BARTETE, TEWAASUIP “Ju. BE&MmBp R SkkE” f “CH) B
S [ PR 15 S B AR 7 37 (A R 2
(4) St F IR AN U B T BB T R SO #5055 25 1RV 7E R

7/

I

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

REEEEANG SEGRENDE, EWAREERIAFNARETR T, 7]
PRHBVEEE I S e & B R L€, 27618 F & R ah P XU 8 3 T HL, 00 8 [ v
THEIATIG R B, (ERRE S T A& RSN P XU B i B 5 i, 60
FEEAIR T

1) S H1 500 5 008 (] H i

R EARREEVE WA SV L. EEmEm ISR b YD) B
BRE[R] R T8 S b3 7 207 BIAE G 25

2) BTS2 LB RV BAE 2% S A5 8 1Bk 0

Bk BAARRE T VE ARSI L. RSB R SRR B SO &
152 TBE ] B AE 2 S A B IR IR I T 7 A DR N 45

3) YSCHRUR S Bz =] 2

MRS AT 7 BB BEF OIS T 1. 6% a9, JEH iR ez [A]
WA NS>,

4) BiEE e fhE

REE B AT Al AE R B A 50% A L, A SRR AT R
WG, FEGE I N SEE HEAE, JF R I 22 SCAS JRE (] 3R T B 2 42 52
F DU 2 ] R 475 1) 43 e o

5) #EENEM

MRS G R AR K HR T BB (R TN, 4 BN AT LR 2 8l A AL
AR DRI At ) A P10 o FAA A 38 ) 55 5 1 Y A AH R A R DA S s
T BERAZRRUE

6) STt AL

AR FE G AR B HARAE BB AR R AURE [ A I, JE 4 8 N JB AT AH B
FERPJE, AT RAE R ARHLA], BARTVE WA 2 “IARHLE]” 575 BAH R A
7o

ARBEG L ERTE TN, ARG T RETCIE P BB AL 5%, Toi i A BT
AT A5 8 T B ] AR, 45 2 AR B [ ) I T 8 P e e T SO B RT R R 4
RH BRI

2+ ST SR XA B s

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AL — P s I XURG & B TR, R € 517 70 B B8 1T AR K
BEAT AL IS5, P DAL B ARBLS AR IA B S i A A AT SO, HINE TR
S 2 T AR RS o (LS < 5 AR AL i, (MDA 473 B 45 L 30 5 2k < i 50
(FAE, JEAMSIPEL I JRE[RLRIE i, A T AR 0y B 5 T BSORE (AL, PR S
(AL B 5 A 5 e A 00 00 15 R A2 IR T AR DL RIS 35 2 AR 0K 43 0
ANUEE I 7 3800, AR 43 BN BEIE (], HET MR 52 B 7 (A 32 LIS T) B AN
SENE, BREAZIL % A AN E VEIT LA AT RE R AR T /5 F AR BL i I g4 22
B RIMGE, ZE it A Al e B 91K

S AR AL A1, DRI AS i i AN R VAR P A A 1 1, BV i BN
2 4 S SR T 8 R A T IR R A B ] A B BB X TR 1, BAME RS
B IR AR DU KAV DR 5 58 5877 10 S A B R AR LA, A
BENAS AR CRAUE AR 1 5T
B8 KRR LARIK 3B 1 0 & A 52 FRIWIEUR, PR s it i A= AL 1
Ja AR B AL B A5 B Y Al g

JA AL G, 2k 8 BN TH SRR U BHa AR Fabm Ak ok SR bn i A 7R
5 F8 AR 5177, FFARIE AR S 5 Xt 73 B AR P B 7 3 SO FE i B b
BEATHE B AR AL ], TR A 40 e R ML S b A BE S WUy 58 9377 R LS
PEL AR

3. EHRE

BB PR TR e BT NN BB ARG E A G R
FRARBLA T N BRI AT BE P A AR Sk . B RS B4 «

(1) RFAR: R BBHIBR BRI HE . B R APAT AR S0k
B et , T R E IR 4 B 5 G R T RE AR R

(2) BAENR: FRREBBERFHATH, HTRERLS AV 225 HE
RAREE NN Z1A] BE K

(3D BORMPG: 52F5 24w B LS D R G B E AN 255 DN & M0 Al REIE 52K

4y RBUBE ] XS

AT G NI TS 45 2 e ABORE Fi A5 150 B0 T 22 e A0 B F) R DU S [ 1 A W7
AR, F S BT BB R S RN 0] T 3 B0 < B AR T H AR Hs 4l

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BEUETR AN AT B 0k [ A B 75 22, D R] B Aok 2k < B 7 1L 52 B AN R

B+ ApRIAE T XU

BN N 2 G RAR ROR BT 57 €M S Ar . KIS DAL 5%
D LA AR B O SR o (EAEAE T e RBR N, W RE s RO A FHAMVIE 2. B
SRR UR . SO SR N B IR S5 P BB R s Y SR, T W HE L R 4518 10 AT g
P, T 513 BE 45 % AR XU o

6. FTAE MR TE XURGE

TELARRN T AMERERMNAR M LR, — 2 —MRAEY, K
I E AR ISR B A - S5 AR BERECRIRAE ok . i T35E10 I
SR, P AT THRAALAAER] . 280, FLAHERZ I8, —J5
17, T35 A AR FAR, ALATHAR Y Al 3T 28 R oy — Rt o XU AL KA
MCLHE; 53— 07, 35 KBLE SO, DR ol 38 s DLYAili v 76 1
MR

AR G REATA N I H RN T A SR ER T 7 K il s, AN 2 4%
Bl el I hI R TS XU A B 5 T BORAT Rz i U

7. BEAMEZRELE. IR / 33 8] 0 RS

BEAMIEZF AR OT . [0 / 3] A 1 32 B RS AE T 58 S0 0 T KUz, BAR Y, X
TAEFHEDE, MFOIETRETT, MALZGXFI5 (RHEFFENTT) HL), WHESE
] BE M 2SR IRAFUE TR A8 DYSONEL 2205 HH IR 0 IR R KU, AT - S50
SR AR X TR, 225 W, RTRE S RS 5 07 R N2 Sk el
RN UESR AR UL AT MRS AR A A i 2y RIS AT 3 0 R s 63 [
W, 225 T, FTRES BILAZ )0 07 AR a2 Sk 18] B85 IR B XU

8+ BRI B SCRFIES (1 KU

(1) 5EARTE A I U T2 B 3 R 5 SR U B A8 XU Bt 7
I RIS 5555 At 57 AH R PR XU o

(2) 57 SCHFUETF A R A0 JXURS: A 15 B8 7 SCRFUEI715 F 0 4 Tt AR 5%
PBSE S B2 SCRFIE SR I A R UL B 7 SERFIESR I TR KU PREROXU G 5 5 Bt
P SCRFUESR AR OGBS o

(3) HoAth WS T ZADFEBOREE BSOS . & ZEAN AT S AU

(aYay

=N

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A R AN RAE KU o

9. BB A IE 52 FRAE SR (1 XU

ANHe AT AR NI RAT ISR A il 2 BRAE S, PRIk, At gl et TRl
LI A BR UEZ3 11 T  de a  JURS: A K Jhtae 52 B SUITRIIE S A0 4 T IR AR XU o

10, HH A FE AU G XU

AJ gl BB E GO BT, nBE IR a0 R XU

1) ATAPERES . U B AE 50 R FH IRUE 83 50 07 3, TSR W RE AT
R, BAFLAHERRK .

2) FHH IR EAUHEE L2, mAReTFAER T4, 5
PR % IS BN AE AR A B G A 1 S QAT L 30 H], RS G AF AL TR AR B4
RS ARITRE, AR H X, EEUHLE & 2RISR 73, AR
G AR BEAE I E 0 PR A AR S A R 22 35 £ B AR A E A 5 JUTRIR PN A AR g 22 1)
DR, RS HEDE L), 325 BRSO R A S P 2 4

3) SRR, WARES 5N G5 FralidE W 1e 2w Mook 55
BLAE  JABT A A A B IE R AR S G 12 B R BN AR S IR T B & AT T8,
H P 77 A2 1) 2l FH RN 285 SR o 2k < 7k

4) s 1 A5 SE B ot o iy RS R T R - ik < 7 T RE TR A [ 0 B 24
5 LR B AR Bl AN — S5 T e I 22 KRGy« A2 7 BRI B s A RIS, &
21 G S5 T —ASEr S 20T I A 2 22 BAF AR E L T I 5 Y1
72 R o

NN a7 e Anlir€izp dgib ) s

AT G B T A BRI, IR BN — PRt AT b, By
AT I DARSE 1o 330 B8 B0 B0 O P T ) 3 22 ARG A2 T AR« BN IR ARG 222 K
Bor PRUE<E RS A5 XS AT ERAE XS . B ARy

1) 15 KRS A2 Fi5 T e B A% A2 sl i 25 Be BN R IO AR . 1737 XU
Fe IR I DT LB o T A G 5

2) PBHPERS R T8 T AR I B 20 Jo i b A B e oK (8 XU 5

3) BEZE XA T AR A BT & L0 B AR (48 B A% 22 1B s 22 R I8 s P i
JRR ARSE DA AN TR A5 I 62 45 20 < TR1 A A% 22 (R0 Sl BT o 10 JUT R A7 22 XU

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

4)  PRAEE R Fig BT JGvE K I 54 % < il J2 A ST A RR IR 1 02 5 22k
~ TSR P ARALE 4 1T 5 Ok PR RS

5) 15 F R 2 Fig 1 12 20 20 0 W] 240 1 7 AR 45 2 1R XU

6) HAEXE TR BT WA AR, W5 N AR by, 5
H F 48 D A Jo R At R R XU

12 F 55 A JBE SR SAAL 1 XU

RTS8 XSS A AR AN R T 11 3 KU
TRBNTE RS« A8 50 T8 R« BRAE UL . PRIIE S KU 55 . BRIk mT R fin A 5
SAFE RS

13, FAERE IR B KU

B B AR B TR RUE, S 5008 Al BANRAT N AEFERIER
AT ML A B A8 G WL 48 22 St SR (R R A RSy, B AELAN R T A llolb 45 4 2k e
IR R e D55 278 K, AFFEFEIERE A N BN ERINE S R AT NI R AR AR IR A
M . A BRI EE T THAF AR 22 5 ] R 51 R IR KU, s AEFE I B Bh 4 R AR SR UERF
A NBIRES ;s AAFREIEREA ATE T 20UR S AT (8 3R Y S 75 THI Rk e HEPT RE 5
R AFFESEAEIR TR (K22 Hh 1 1 A7 FE SRR b 22 57 DA R B2 g
375 M52 5 ks MR B (0 AU s A SR UEREA ARG e T 1 XU s O PE SR
A b RIEERIHIE S AAT N, FERRSAE B35 R I 7 1 5 58 P9 FT RE A7 AE 22 3t A AU
SR AR BE L A PRI R T R T B A KU A

14, WEBEHLH] T M B3 KU

AT T IR A OB AL R B A S S S B (BLR R RR: “ BRSSP
B CHRAEHTT) BRI REE B AR R T P T S A R < P W 3 R
P AL, - AR B T I HE BB AL ) N BB . 4B A5 SR BRI
T 3211 JEE LA R 58 5 FO 45 222 53 vty R AR A XU, LR AELANBR T

(1) TRl i AU

5t A BT, HE T EAMC B SR o, AR SRS
SRR RSN K, PRI A% S AP BE GV sl R I HH & BEAR DG, ARG A
2 5P T 4% BT I 52 B A BRI 4 5 AN B T BUR AR 3 A5 R 3R T S B R G
S AE X BE K

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) B sh it A
RT3 AT T+0 [RG5S L) CRI4 H LN ISR, 7R 3SR o) AT 4 H
Fth), AN A VK ERIE BR ], In 2 A BT 45 A P R AR i A A
6 8 DL A S LI R A7 TE : SRR AN 52 B AR R ] B R B L A Ry
JRIZARI B U By, A e 4 o0 U8 50 RS T BB AR R B0
(3) JZ AR
FEIATWE BB AL T, M) L322 A makty, DN M7, IR H
REARUE GBI S) 585 F I & Rk AT i 77 2ty AR D,
WOA 4 5 H P M IR S ST 88 SN R AT A L PO 10 50 N IR T PR3 TR A, AN Sk
T TOR N R TSP SN R, DL PRIV Z R I 50 51 AR I P 325 S AR XU o
S ANATE G P I S S H A TR AR SR A B E RN 2 57, A
] e T AUA N AR AH SE SR 25 SR AR AR AN R 22 I R A5 2K+ [ ISF AR 91 s I Py R0
W5 58 , ARG e R H LSRR FRE I I S B3 SN /S AR 45 AR I 0 5 4
GBS HIRELNM AL BN B EARE B 22 5, DARRARNZ H 2095 30 i 7 ok 1Y)
SRR, AR G f4 IR L T SO 368 5 4 A A 7 o P 7 AR R 4 43 W AR 1 RIS o
(4) M E 45 PR 1
AT H PR B AR U], S PR i A H A0 B R A R s A3 <5 0] RE TR g s JBC i
WA HBEAR L, TARE LN UFZ A GERR TS SR L2 1 XU o
(5) M T 5 % A 1) 3 B 8 408 Sk ) X
IRAT FRHE B AN, o I T AT 4% Bt S Ve R AT IR, I BIEA
ST G Y ] SR 100 D00 T 5L A P T 8 B B PR AT R, o T 8 5 W 3 L
B, RARESHANRE RN s ASJE 41T e R Dy R T 45 7 A 1) R 1 8 8 T A e
I SN G BB AR I, T A B2 1 XU
(6) WEEA 5 H BE i XU
HRPE AT I BN, R I R = sty 952 5 F EL RS i 2 45 5 22 HE 1)
5 HA NGB 5 H, AFAEMSBOEAE 5 HANE S5 .
11 P 0 T 37 DR TSR 552 DR ERL R T 1T 5 3 T L 2 5 (E s A AN e s 3k AT
A5, ¥ S EE S PRI A 1E Jo SR I0d 2 ) H T 22 & h S Ak I T
ST 3 B A% S BRAR I K, 1T 5 BUA B 4 BT R s I 2L & 7E B 7= i i b i

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SN b NI

UNTE N HL TS FE T T A U T R T A T R, HEBOB AN RE IE T 28 5y, AndE
G FTRRE RO AN B SN ST, AT BE T SR — T IR BT AR 4

(7D AU 7 SR P ok e sl X

T AT 9AT T+2 H(T HEL RS, MR T+2 H A4 #4730
MRS HE, AFEAE T H QBROERZ 5 HD LR, T+2 H GEREE S H,
BUASZH M H 2 558 ZMNBROBER % H) AR F s mig e i s, Ll
(R BE 4 AE T+3 H A BRI BN R 85K 7 o BRI AZ W] B2 IR A [R] DL A R @ 52 5
H ¥ E SRR, AT 6 mT e T I 32 tH S IS B8 4 AN R SN 2K, T 3dk ol S A e [
K AL T 175 0 0 7 A 43 W 3 i SR Bl e XU, [ Bt A7 E S e S b o i
GRHEH A BNAER AR BT LU, 38 R A AR R XU o

(8) V&M IE TR 2 AT Ay 11 A BRI I >R Féy SRS

FRAE AT B HEBOE LI, A B PR e s BOE B A ZR 20Uk Bedfe . BT
F IO S Bl S 1 L, T EA I R B i 2 DA A ) B M IS BT BT RS
REIEE A BOE S Y, (HAF RN DRSSl I S AR o 70 YR B 3 46 5 185 T U
(AR IR BT 1 R S AT AURIZE A BT BTl i, o] OB I s @ s i, (A4S
THATRL: TR R0 A A 2 23 UIR 3 e s b Tl 2 ) e S ) 58 BT B A P AR B 22 T
ETTIESR, TR AR G, H AT I8 R i SN BSE H .

RFEGARAE FRFUN, F) 25454 BB KA 232 4 1 KU

(9) FrHEBEE 2 G TG 38 Th 25 i B i 22 S i SR g IR

B FTRE ,  TEAC 5 BTk BT LR 145 J 2 Ho 20, BT A =) 7
AR BT S . b, AT A BT S A R L, TGS Pl o) 4 R L A
KA BRE, ROEME 7 AR R R N [ A T
By AFAE IR T AT B0 L 7 2 m)AR 45 HC 00 55 DR V5L E UE 7 16 BRI I NAH AR 12 (812,
ST Je*ST Z5hRic) NE RF T S I BIE AR, 78 A MBS BT T 3 A R
AR, BRAE Pk FHAE A B IR T s vt HLAE b7 28 w] AR ik A% rh 3 AR RHBOR () 32
SR ASAFIBA AT LA F R TTE AL A BT AR 5 4

PRI S5 1) 52 1 22 e, A S <8 T A A DR T R A I A S TR 1 45 R L 22 1R
T T 465 7 45 SR 1) XU

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(10D 5 e E I AR By K U

ARFE G RAEUS OB S5 & HEBRAS BT I3 (458, 52 Uk @ B0
P14 B 2D 5 A e < A7 8] R S 30 R0 D0 388 50y 1 i Sk 6 < 50 %8 32 B B P 45 8 7 41
E A E R A B AR

(11> HAthmT 5E H) R

B RO KA, ARG 2 5B, 30 T RE I 1 FoAd XU, LA
EHAIR T

OB EZ MR LIS ZHIER . LH % LHRG W LR
i PR SRAh, TEATEAT A 5 I A R B4k SRGUANIE S A S R, AR
G AFAE DN B FH ik AN T T 5 S50 7 32 S 1 XU

QIERFUETTY), FWor/NTE B S S A D, BN, A
LR SR TR AT R PR ik = A2 B of 1 T i A I B 1 R

QAL LS 5B 5 25 H IS TS W HLAE 5 Bt (IR 5 58 5 IR 55
O F) 2 TE) AR A 2R G B T A B s tH PR, AT RER B 15 20 DL _EASHE FR AR AN
SRR AR 5E 5 v TR

(DAL W JBE 10 7 s 45 ALY DRI BR i 175 40 T2 A8 AP HIE 27 M 5% <6 ) 4 A JXU TG
AN BB A S5 SRS R FEN, AREE AT R I DA KUK () [RI4E
PN STty AL ESERC AR S R O T N S VA e a2 N
B E: (D) 48525 N0 AREE IS 2) S BUREE & AR RE IS RIUIE 27
B4 (=) 4HS5 N E 55 R IE A RS MR A 1=
SEARESHEZH: (M) HMFEZEE S5 ARSI SN S BOAR R4
) 28 52 B 1B

15, Z 555 YRk 55 )

ARFE G T ARAE A AR B G S R A e S 5 R Rl Bk 5%, il REAFEIR )
PR A5 F XU 117 3 AR S5 R A RS

16, HAE AR

ARFEEIEIME I T IR L 8 IR T AN I 2 3807, TE L 5538715 1 B4
kR, AT RE R PN BB AN B A7 B N Dy R3S R 2 1R B0 SR AR T 5
BUAR:: ARG G, BRI 2 G0 b sl & 22 5 s e 28 5 1 1

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BEAT L 2 P B AR AT A 2 32 BRI

(1) ZAGrifhe XU

MUHENARSG . BEMNEERARRERGHIFEEI, TRSBEHEEHE
FORE [ T ik 42 1B 3 I IR SE s TEMPEE RGeS . A% 55 R G oA 1% IR I B 42
P SRR AT 5 18 2 Toik S A & KU

(2) NON#RAE R IR K

B 22 A B AR ST AMIEZR R 08 B BV S5 A b i T AR AR, I8 U R

DB RIS, TSR RS, 2858 3 i Rk

17 ARk ik A AR AL 2 RFALE R 5 B M LA B < RS PP P REAS — 2L
Rz

I VA SO B A O RS A e R A ) 3 I A ik TR BV L # BT L
1\ LT3 7478 3 U S BB MEFE , AR T — Bl il P ARSI K
SRS SRR RFAE o B B LA (RO 2 < BN EL A AT LAE AT At B B LAY ) AR AH 5%
IR A Gt AT KPP, A F R BN U R PP T ik AN E], (A
BB BT 1) DRSS S5 2 VA 5 2 < IR S v DU AT e AR5 A P 2 38 P REAFAE AN ] 5
BBE AL AR ) 7 12 B B LA B9 25K e XU 7K 32 E 70 55 77 i XU 22
[ENRJUNIGE L e

Hoe M

(1 BB AR RS, A5 RVEAT 857 A i R

(2) HTEEEHENESAREN, T e o R R0 #FA A
HE AR AT SR (R XU 5

(3) DRIFE gk S5 PRI AL BE . N SABC % PR BE R L 46 D5 T
ANGEE M7 A R XU

(4) 2P 55 N B3 G < 8 PR PR MR P A7 A= 1R IR 5

(5) . HARRFEATHIN R FBEE ST MR, Mk eila
TP, AT SR XU 5

(6) At =AM B RS

(=) IR RIS

Iz IR

/:[H

111



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2% I TR BUR 240 T AT RE 23 5 WA ik 45 i 4% 7% 2 A 58 M 3B T 4 1) A )
JBeAr o

2+ BUR X

BB TR B 2 R I T AT BE SR H E AL A TR BUR, 1X— 3 i
K 5 MR 2 IR B T 7 1) AR i o

3 MrAk A ] XU

R S8 T I IBUR PT BE 20 FE L8 B 7 HEAT M A 42 ], I 0] BEAE AR 78 ity IR 55
KHN A EIEAT Y, 1K AT B2 R BB w] BRNE = A AR 52 o

4. JBEE T AR

B i ot T v B MR B T B R AR R AL, kb MR B LA AT BE 2 TN A F) R
ARFN B RE 7 A AN 52 1 ) M A 4 it

5. HIVE T XU

PENHTI T, ARG R A RE M AT Rt — e R AL LS AT VR T 341
G4 .

6 HWZXBUA XK

H 5 BUIE IR ] SR A A A2 R tHE SR B AR I R 2R, A R (1 3 58
BSZ B A BRGSO RZ I, e XU TR B I 1T 3 A WL, (H 2 b2l
T8 B ANEE R I AT BE 2 S M 1T I ) I SR AN A%

7. A5 HPEZCN TR XU

FEAT ISR TTT 37 ) APPSR, R 5 Wi i b Il T 7 B 43 5% B0 AU v A

8. AN

VENIER R RE 1 E B N 380 SEPAI R 5%t 1 [, AR ART AN TIT I e U8
)T B SR HE G BRI ANME

9. Bz MK

BRI L85 AR 2 VF 2B X6 i i A Se 4+ A0 3, Lot M R b il e 2> i
i 3% 26 73 &) (R R RE 70, AT SR E AT TR AT

10 PRI R XU

T T S0 T 05 M AN T S AR AN S5 Rl ) J #8 T RE X 1% 1T
MR A= PR 55 A1

&

o

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

11 AN XK
WAURF -t o AT SR 455 A [ B T Y1 54T R BE S AN HE SeAT 10 R A 1
St AT IR 1 5 R S M SV T S T S s e B AR A A

1. RBTERE TAIESE, SEATARIBET K
RS EEANEHEAG AT E, EeEE AR IR

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Zt—. ZESERANERE. AL 5ESEUHER

(—) HEGFARE

1. AR BG4 (R BRI 58 B 42 6 A 240 58 L2 4 i Bk A AR
SR VORI I, B TFIE G 0 AR AR 2 G o W T
FIFE G 5 R 249 58 I ANGEE G ARG N R P BGE L B I, b R
SHENABEZEIAY, FRhEIERS &%,

2. KT HGE AR FRFEGMEERG ARSI E ERUETT A AT, Hik
WA R ([ BBERINE) A RGeS EN A . FEEER R
1, AR AR 5 BRI E A o

(=) BE&EGRMA&IEHEH

A NINERL— 1, BBATHRERE, HEEGRNSZ L.

1 B MR N K2 g 26 1E 1
GEMN. BEHEANRTALL, £ 6 MHNEAEHESEHEAN. B
SHEE NAREN,

B T2 E I AR T ;
Ay AHIRFHERUR R [EHIE B 2 105 1) A 1 7o
(=) FEEMHIEH
BEMrERAN: e SR EFRBNIE, ESEEANHNESM
FEE SN FEAE P ENIE IS 2 i B T T IR S

2  BEEMEEANHA L FEW BRSO HESEEAN, LT
FAS TG (R N RILAERESE) BE BEM 2Tl 300 DA K o BRI 22
TR N AL . FEE I 5 SN AT DA A B AR N B

3 FEG W EE /N HIR DT BB I E RN ST R R IR T B
A AR FEE U PG E AN T DRVE AT B R SRS

B M EHRET

(1) FEE RSB HIN, HEGM GRSk

(2) Xof a4 W= R BTAU AT 55 HEAT T BRATAR A 5

(3D X eI P BEAT (A AN AR I 5

(4) HIVETHH RS

N

w

w
H

114



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(5) BB UHIMEE 55 proshis S i b AT Aha el o, B AL 55 i 52
e R R R A
(6) Reiis Sl & o ERE M & & 290 A 1
(7) X B R AR W7 BEAT 70 B o
5. RGP EHIKARA 6 NH, BRAIE S Pk s 52 21 BR )
T ASBE SIS A B, T 55 YT BRAH ML .
QLPREE 84!
AR EE M B SN AT R SR SR R BT &
FY, 8 SRR 2k 0 IR SN AN e Ik R R I 7 P SEA
() W F SRR B 190 BT
R e < I 5 B AR 3 C U7 585 R ik < 0 7 i B i O 4 T R R B 7 T o i <
W B HE B S RBGHIFR Ak & 0155, 1%k &M A AN RFE REE e
T # E AT 23 B
(7)) BEEMFHEN AT
IR A RERFIALN A SEEW S HIRE 254G (PN
AL ENETRR) DUE R THIMEE S e i, Al o il B W )e,
NS R R G A ES IR AR P /A e Sl Ve i RNV B R TR K e
BRAMEM G £, IR FEMR G SR TE A S SR E R L.
(B G MBI LA R AT
B W7 i WM B A RSO 2 308 NORAE, RAFIIBR AN D TR A
HIRLE «

115



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

T EESFRNNAERE

(—) HEEFRZHFNOBRE 5

1 B HNRIBUR S 55

(D) MR¥E (GREiR). GafRInE) KIAba e, ReEBEANBRE
FHEAIR T

D KA E R &

2) HEEERAMZ A, RAEEHAEIAE & & Fharis e e
W77

3) MR < B (R MSC It < B 9% DA SR AR B [RIAIE M S LT A

EHERE SN EAKRE;

6) WA I & F S RIE IS B S AT E N, IO IR NiE R
T H A A K A RIEEE , N R AR I AR R AR ], TR
T DR 2 R RO 2 5

) AERGIE NEHRN, RAFRETEN;

8) M. AL G RN, X G AU A AT b AT I B A Ak 2

9) AR BRI AN ST & 2 AF IR HE A5 B B LA 70 B 5 B L 55 5
PGS GFRME R

100 {He 5 G & R R AT RIRIE Do 5 A 1) 7 L T 5%

1) R A RIZERTEE A, TR0 5 52 B A e [m] MR e F S

12) AR BEE RNy 2 4 A ft X A3 B8 28 mIAT A B 2R AR, O R 2
AT AR A g WP B8 T BBt ks BT/ B Pl ZE A BUR

13) FEVEEHEM LV ROHTIR T, Sk G MR 23 RVE V2 e db AT Rl 9%

14) DI E BN A4 3 AR S0 B A A A S AT (R A BOM B0 5
Jts FAE AT Y5

15) WP, FHARIMESF. STHIHHESHr. B2 W hta i syt
IR SN BB 5

16) FERFEAT RGN IMARTEE T, ST AR A OGS & Al . B

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B e, AR S BB SN, JTIE N R T2 A H AR A A5 kb X
AT H B [ S 555

17) JEFE BN B 40 RO 2 e B AN R BT I 5

18) FEEE FNA BURSE OB R E , &5 & RS AR A A
DB IURSIR L, SR HURH I 2 ) 422 F1) 9 it

19 FEIRAAE AN 22 5 15 [F) L A0V 1] P e U 2 < 9 R R R 3 T 5

200 VEHHEA K FEIE 2 R AR < [ 240 5 [ HLARBUR o

(2) MR¥ (GREiE). CGEFINE) KHAbA ME, ReEHEANLSE
FHEAIR T

D) k5 4, TP Rt e i R 2 A€ R AR LA Ay 70 23
CRuEIlinY &Nl AN CAEIR ke STRE: =R

2) PEEEHRETE

3) BEEGFREM Hl, CONSHER . SB[ E A S 2t 4
A7

4) Bos I HA LB I N AT R e 3 B 0. B, BLR Al
g N A AE I &0 7

5) g fEaEnmARES] RS WS EE I NEEHERE, R
U P B 0 2 < W AN R BN U AR EL ARSI B A AN ) 2 < o i
B, rpliehk, TSR i st

6) BrictE (Bhaih). e a R LHAMA RMES, AEFMHREN™NE
AR = NN 28, AMERFEH = N e

7) MFARRZ IS IE N E

8) SREUE 4 & B il A T 5 A B . R B [l AR A A A% (45
PTG (REGRD) SRESUFRIE, 2 RE T HIF A B REIHER S,
B A5 2RI e O BRI L JRE (] ) A

9) BATH SRS I il 2 & 55 2 THR T

10D Zwfi ZERER PR 5 AN B2 A o s

1D PP (GEaih). e i F AHAMA ME, BAT(E B9 kil s

pE:2

117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

12) PRy e b A, Al GBI B R RS, B (Eaik).
B A A S HABAT SV A I B B B 5 AT e BB SR AL, A A5 I AT
FRATN T ORE, AFAb SR, ARIEFENOREA BRI ESR, s T, ik
ST SN MBS ] £ 1 i 55 1T ) L B B A 155 DL R A1

13) $2H 15 [R) (V0 240 58 W o 2k e M 7 BC T 58 B ) 22 <A B RF AT A 20 i
Bl

14) FA0 e 52 PR W S5 e [m] B, B s R S A L [ 30

15) K (Eeik). e a R AIHAbA e HEE S M HTa A K
M EZeE N BeMBRa AR A REEM I A AR

16) 1% INE DRAF I W 7 BV S5 S B A = TH KT . 0GR el AR 5¢
RL DRAFSI IR AMIR TR A E 5

17) B OR 5 2L 1) B S B SR AL A 28 O BRI R IR 1Bt IR HLAR
UEFR BF N REW 4% M <5 & [ A8 I TRJ AN 5 5K, BRI 25 B 21 5 R R AT 5t
KL RSO S BRI 26 AF R 15 204 R BRI BN

18) HIUFSIEEeM P EE N, S5EEM™NRE . THEL M. &
LAy,

19) THIIR AE S ARVE B R B W AV B 7 ™ I, I i oy o (IR M 2
RN BFEE N

200 PRI e k4 A [ 3 B30 < W RO 908 2K B 25 2k e A AR AT N S s i
P ARG DT, HE A ST A DR HHR A 1 e B

21) MBI GIUE NGEENE AL & & FINUE BT B O 55, it
NI S J 4 5 A3 RO g IV P 4 SR N 0k < BN N 8 < A 5 A A [
EFE NIBL;

22) L KR SCS A0 = Ae BRI, B0 5 =5 A B AT KA
FE5 AT A TUE;

23) DIBEEEEINA SC, RIS M a4 AR A7 (S0 PR A BUR] Bk it H At
AT N,

24) FLE NS EMINRBEE B G 1% R0, e e RARER,
HgEH N EIEEEN A, K OSSR SIFINTHRAT RS AR LS (B

punsf

—_
X

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

J5) RS SR IE 30 H RIEHS NG A

25) PAT AR B G AREA N R Pl

26) FENLIFRATE SR N 4

27) NI OR AR SRS NSRALI AL BERE . SOfF, (B S B a B, e,
Bk ARG

28) FEEE ML (e N RILAE Rk ) S5 K PR vE
FURH I R IEAT SO L5, A EAR T RIEAN SR BFEA S AL
Dy RRLERAE . BRI VAR A . KRBT B TRt o I A 4

29) BHEEEAMIESF S WU ARIESLSIESR I, BU A& JBAT 215 54T, JF4%
R RHLE AR R G AR 15 REE . 10 SR R AT B T

300 5 BEAMIESR AR S5 ML 22 18] HRIE S 58 5 ANE TE AR 55 22 4R 24 7 A% 47 i it
ATINEY =15 RE I S AT

31 HHATHAMIESR LT, N9 s b UM . 58 5 BTt QBN
iE s

32 VERREIL L AME SR B EIIE 2 AR (<5 [ ) 2405 1R oAt S 55

2. FEEFEE NBBME L5

(D) MR (GEEIE). CGBIEINE) KA e, B8 NWBRIE
FEARAR T

D B (EE&EARD) Az i, RiEgEmm (EEaR). GEETHI0
IR E 22 A PR AE HE < I 7

2) K (FEEE D) L SAFHEEGIEE T DUSE AN E B 8 R
[y FoAth 2%

) B RS E AN AIESHREE, MERESEEAGSER (e
EEY FEEUID K EFEERENAT N, MHEEW ™ HAl 3R 518 A
HORHURIEE, MR EER S, JERIOLZE i R4 3 S R 6

4) WA RN, FNIEGH RS UETFR . T2 5k = 4%
BT, ARSI WA S R

5) AT HBEFRE G EHRRE AR

6) TEEGE I NHHET, IRAFESEEN;



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

) EFERFG GITINE) BT FMEMSIMTE N E U ST
BN WIE BN, B8 N AR E MO BT 2R IR 5T
I 52 BB R

8) IEHNEI K IR S R (kA D) 20 I HARBOR .

(2) MR (FE). GafFEIpk) KA RE, BB ARG E
FEEARR T

D PLksfE H S B st R R OF % e R 27

2) WOLRMNEESILE W], BAFEZERNEWIZ, K&L%n. &
B GFEE ST RN, AT IEE H

3) @AW RS IR SR WSS M N R,
DRI 77 (1% 4, QRAEHITE M2 G 7 53308 N B A W77 LR AR (14
ST AN AL XFTFCE AR R 0 B BB, MOLAZSE, I,
TRAEA [F) 2 2 TR 7 B B Ridk . OO s 4% 07 AR TR A7,

4) BpidE (GEEE). (FEeaRD. GEEmD MIMAERMES, A
HHZE M N B O AR = AR a8, AERILH = AT RS

5) REhEEEENMEEE ST S R0 RNEREG R LA REIE;

6) FEHUEFFRFES W B & IEZRIK R . R HIK P SRR T SR
M, %M GEEERD). GTEMID) MAE, REREEEANHREES, &
INPASETEC A A

T LRSS EAARE, B (i) (BEER). GEEH) KILa
FRALEE B BB 5 A FUE BB R AL, AESE AR B AT B il 3 AR, A
R ANt ER AR FANLOGSEAT BRI EER, BN T iR EEE AN L Bt
[ 32 (3t R 55 1 1) L SR B A 1 DL BR A

8) Bz, HEESEHENIIFENEGT I HE. SR MBHE. e
R BRI 5

9) FrHEREFE W SHIE S R AIE B EE I

10D XFIEE W 55 it . FREER A . IR s AR B R T B L, T
H B HNAE RS B2 T ISR T AR A I & S R UE EAT s RIS
BNA RPAT I G FIRUE AT, 38R UL BB T N2 1R T 38 2 (1

120



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Jiti

1D FHE N E AR GRS S O S, Wl fAHE. B4
R BATRBASIC KRR BURE, ORI R B A DT 20 465 fRfr Hoth
B FE WSS ERIE S WO IR EABA S TR, ORAFIIBRAMIC iR
HLHIRIE 5

12) fRAFH B N, RAFIIBRAMIS TR BHE L 5

130 45 RE | 1F AR SR I 5 2 < B AR

14) et 2t 8 BN IR 98- B0 SR ME 100 255 < 0 A A3 N SRR 3k < i s AU
EIE/eF

15) K (Eeik). Bea R b acie, AREEnHHFE AR
WAL G EEHEN BEMIRFA NMOIEAEEE NI EARS;

16) FZHGEAEMAMN (&G FD) . GTEDD KM R EE AR
il

17) ZINEEW T RE/NE, Z58REWNRE . FE M. Z23mny
Aic;

18) Tl AR ARIVE AN BCE e R B T 8™ I, SR m IR 25 AT
AT B, Rl E A

19) PRl Je k< 5 [ 3 Bk G W= 15 5, BRI ST, R TTEA
PR FL AR AT i 4 o s

20) FERE MU AL e BN FER AN e 5 RE B AT B i 55, %
B PN DT e i 4 5 () 3 RSk S T 7 A5 SR I N2 DA 2 e A BERF AT N R 2 ) 2 <

21 PATABIEE GO BHFFH N K2 KR

22) i FAT A (AT M) LA RUE BTSN TR N X S A 7,
B EFUE NI HRBIEANTE MO BT HAR ST SAMTE NMEETIR ST
FEr, DA Bt il i 2 5L DAL 1T 3 B 2k I 77 52 458 1, BT AR IEAH R 53
s EUOESIMTE NE B MAEAITNN, NMARERSTEAS
BEANEE N 8] P BGE RRE K b RVE AN L IR i i g s (HEk e
NIRRT, IR RN LR MM BEAMEE N, HEAMEE NS

121



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

22 HE 2 R SRS B IR N, MEEAMEE N BB I A B K
BB FEE NAVKAHTE

23) PRI EE AR AR, F I E R B H B R BT ARSI A
TG B, AR IR BT AR A BB S NI SR, R S [ o EIE
2 HVE R

24) ARG, HER KA FAT JvE Bl MBS E BN, MORIEE
ISR BT A AN 5

25) JPEREREE P NUE ARG A REIL. B0, L. AHEMART
AR AR

2600 FHEKRE TADTAEHA, AF EIER SN Rk i e
BB, I HEAT I BRUSCSE H AR

27) HEERERL. HME R R b EIE M 2 R (R R 4 (R 24 5 1R FiAth S 55 .

3. EEEMEFRRE NIARH 5 5%

BEGH R NFEA AT GBS BT BRI AT (R 85 ) AR AR 432,
FEEHR RN BRI IS G R IE S 0B, B BN AR IE SRS 3 A A
EEUEN, BEEEAHRAARESEGME. ESMIRANENEES
MFENHAUESS A PSS L%,

BRI 5y A R B 4 6 R A 20 € A, AR G (R — 2R A4 ik 4 3 0
HAT A BV G o A FE S ASSTE S0 B CHFE & 0y BT b T J < 0y A 1O AN
[, J <GSt 730 R < B A S 22 59 B30 I O R0 AR o <5 I 7= 4 G R 8 7 4 P e T
AT

(D B35 (GEEIE). GBIEINE) KA RIE, FehBiRa A
FIEFEEAIR T

1) 73 R YR

2) Z 55 IER G NRIREES M,

3) MIEHE LB FE IRE [ FAp A A S <A A

4) FHEE SR BTG 0 AR AR 808 RS M IA A K2

5) i ZIRAR HIE RS AR A A Rs, WESHHRA AR
WCHTAT AR RAL

}

}
E
=
i
=

122



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

6) AP EE R A TR N 2 15 BB R

D B RS E AR BB AE,

8) XEEEEHAN, HEEN . B MRFHHE L SVER R AT N IKIE
PER YA BT 5

9) VERHEI S EE R S RUE AN (GEEE TR 2958 B AR .

(2) MRE (R GBIFINE) KHMARINE, FEehBRFE AKX
FAFEEHART

IDRVNC R IE S ST e S e g CINE (SR 3V R P RS E i E i

2) TR i, TR E SRR RE ST, B BRI SRS b
5, BEMHEBBTRE, BT RHEBE R,

3) KiEFelERMEE, ST AR EAT 55

4) AN FR RIS R AT i <5 5 ) P 0 9 1

5) FEHFFA M-S HBVEEN, AT I E F & IErA RS
£

6) AN MFALATA F 5k <5 b Hoth B 55 7] 2 3 N SiEBL et TR 31

T) PATER A A N K L

8) IR AERE AT Fy i A i AT A B ERIER AT A A 24 4540

9) [l B g s BN B AU SR PEHIR BRI HE IS S, BLRASI ) BE B AN
TS, FFPRIEF LR

100 ESp RS E AL eI N HENATEICHIUR AN 5 bl 55
WA

11D JRAEE RIS A [EIE M 2 R E AT < 5 (R 240 5 I HL At 55

}

(=) RGBT AR AL W SRR 7 AU

BB AR E AR RS R AT A N, 20 AHRE N EERBUR
RATHURERIE A AT N 2 BOFR YL BRIEEE A AT IUE Bl & 5 17 73
HLIES, T AR NRFA R — B S0 BN 5 R

ARG AT NK A B HEIL .

AR RIE RN S A R N K2 53 BUE 1, DU IS A A RE A

123



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

N
1. AJFEH
(D BREEEm. hEEE S S A eSS & R A A LEs, S
TYGE NHIFHZ—I, N HFF RS M ARA A K2
1) &I 44 ;
2) BRI E B
3) HEHRFESIRE A
4) B EEE T 5
5) RSN FEESIEE AR bR A
6) B IR % TR
7) AT LG
8) AKGHIH
9) AT G
10) RIS HEFFA N KT
1) HEEE I ABIESIEE NE R A RS M ARG N K2
12) S A THRRE AR S S A10% LA E (510%) FES A0 B35 40 41
FRA N (DRSS BCY H S M A0 E, TRED wF—F 045 m
KA RS AR FFFA N K2
13) S4B A 4 3 AAURIAN S 4577 A6 3 A 1 o Ath 730 5
14) ARV FE G A R B b EIE I 23052 10 AR A I R S BEA A
R HIN.
(2) FEVRENE RN E AL A [F) 2058 BV Rl 9 B B A e A 28 6
AR P RTEE T, DA OURT B A G BN REE ST AP e 5180
AN AFFEEG AR A N K2
1) VRSB SR e 3 4 9% FH I AC
2) PHEBARSEG R R, AT R, IR T RIS SRS
TR, BORMBIESHER N RE
3) DRIAH R E ARSI AR AR B I L 24 0] J 4 A [RD AT 18 24
4) %of B 4 B[R] AAZ O 4 0 AR A AR 28 J0 S5 PR AN TR 5 i BRUAS 5 AN I8

124



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Lotk 5 [ 3 NBUR LS5 R AR R AE R

5) Bt HUR Y 55 B 55

6) ZEEEEA . BICH . e EN M IRBEA S INE. B, EE
Fedfe, ARRZ o FeAtE SRS IR

T HIRAREEFRNLAE, BTSSR, RS B

8) B i F) 7 e S AR SOAE T 3

9) FLMGEFEMA (G RD) MUE AT AT B A AR AR
.

2. SWHENKHAETTH

(1) BREEEMIUE Bt e & R A Qe EehBirra AR hEe
EHNHE.

(2) BeEBEAREIE A LN AL, HESTEAALE.

(3) BEHENANALEATTERE NI ENRN, N2k E H
NSRS HeEEE AN = BRI HE10H N e 25 A4,
FEAS I AN G ITE N SRS BN OE AR, B E R AT R E Z H 60
HN AT ReEEANRENASE, ReftE NI aLEAITR, M2 hE
SAEANAITASE, JFE B EBmAREZ HiEe0H N AT st g g BN, %
SEHAM AR A

(4) ARG AN0% AL (G510%) BT AR B AT Nl 7] — S5 2015 [ 22
RAT R MHFAANKRE, NH AR E NI EeEEANSY
BRI ESENZ HAE 10 H P oE & 5 H 4, JFF5 T i R4 H SR AL 00 Ay
ANCGEMEELE N REEHENRE ALK, M2 HE R A RGE 2 Hi260
HAAIT: SREEEANREAHE, REREEMHH0%LL L CF10%) KHEeh
WA NPV E L E A TR, N4 A8 AR TR eIt AN
2 BRI F S 10 H A R 5E A2 15 44 85 IO T 75 1 H SR B AR) 2k < 47 0
FA MU ST BB ANRE dE0, MY E H R REZ HiE
60H W HFF, HEFELETA, EEEWANMUEKE.

(5) ARILEHN0% AL (510%) KL GAn BT A N [ — IR A
TG RRA NKRS, MESEHN EEEE NBAHERN, B

125



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RESMHHN0%UE CGF10%) WEEMHFRAANAGNET A%, IFEDRE3
HA A R 2 6 56 e mATRa MRS BT AR & Ira AR1, 2
EEEN. BT ANARS, MIHEG. T

(6) Fe @A AW AN STEFE T2 E]. s, J7 3/

[e)

HE G O ARE A N K2 IR AN (8] S En 2SS 1807

(D) AIFEEHHRG AR, ARANTZWAITA30H, EMEH
Do BB A NK BRI EDF LT N

D SUWATTRII T, s A2 OB

2) VAU I, W AR T

3) AR RS EE A NR 22 S0 HEa NSl H;

4) HEMNEFRIEP AR ZR (UREARTAREA S 4, AEEBFR AL
A RBAPBREE )+ 3R I R R A

5) 55 H VUK AR NLEA SR R HLTE

6) i 2 B b AIHAE £ (¥ SCAF A 25 B AT 1) T 485

7) HENTEIE A HAR I

(2) RBGEWIT 277 AIF#ATRRMEL T, RN EE S BGE
R0 PR U A RS Oy B A N R 2 PR B BARIE RO 3 BRI A LR S
BRAR T MR N Rk MRS kb I ) AT 2K

(3) WHEENNEEEHN, N FATER IS FTE N B8 E R Rk
EILHITHEEEAT B AR NN N, IR AT 8 A e BN B4R E
W N R R LR T R AT I i RO S AR N, TN 5 AT S A
8 NN B G AT\ B8 58 U R R T SR AT I R N Bl
SAE NBEAIRAE NS R WA THER AT MU, AN R R LT R0

4. B AURA N IR 207

B A NR S s I 2705 2 BT &0 ABE AN e
U SEVFRI AR T NAETF, S E I SN S W AT E -

(D) BpIte. HEEHRAT AA N s DA R R RATIE M &
IRACGR R, BT 2 2k 4 BN A 8 N PRI N 24 1) 6 i <5 0 20

e

126



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FAANKS, TN EITE NAIRRINE R, ApmERdi. 3
P& FIRFFE LUR 2500, ATRLEAT IR S A A AR 2R :

D 2EHHFESUCEE A RS MR, 2N S U AR AR
A2 Oy B FEUE M BRI A BRI RATUE AT A A (R B 1R
A VOB R AIRLE , I B3 A S FEIE S 2 &8 P 1 80 BURMAAT

2) 2R, LR R EH RN FIC H A e A Rk ErR, §
R FE A A D> T AR AR G Bl A G BB — 2 — (& =02 —).
A B 2B AR Bl HACR I A 2 A WD T A G B0 H 2R 8
WA =2 —, HENAT AR A5 R A A NS AT E 34 H
LIRS 6 H LA, e B IS BT A R e iiir A A K= T HER
BB BRA N K2 Bl 2B AR S0 HAUR YA R 3 G0 BN A D T A0 3k
AN EILHEE S MBI =12 — (F=7r2Z ).

(2) TP, BT RIRL AR G5 [ AR S E LA SR8 R
FEB T CRARIEE . M2, B, REEGATT R0 BT, Behwir
A7 NG H X 2 R F 3T R 15057 DA A B N3 R 8 W ) AR B U A 3R Rl 1 DART
BB E RN E Ik R St

FE[RINRFE BAR 26 A, 38T 25 077 A9 A 24

SWABNGR S RAE A VOB )G, 20 TAEH NELSL A
KPR VER T

2) AERNERGERAEEMEEIITEN WRESITLENNHEN, T
NFHEEEEND BHRE SRR E AT AT R . AN EITE
N (WEREEEITRENNAEN, WOYREEHND AR NI M I E T HZ 2
MR E ) TSR B AR AT AN R DL 5 08 Nt ¢ N 220
FIAZ IR R EILE, AR R 15

3) ANERH AR R E WSS AU AR B B R R BN, EEn P H
NPFA B2 S 8D TR B0 3 8 M — 02 — (& =02 —);
AR N BB ARG W B AUl AR B AR o e W 2 e 0 R AT N T F
A7 B BV TR G B0 H 2 e BRI — 02—, AN B R 2 5 1
B i A AR AITR TR 3 H BUG 64 H LA, il i B 1S T 37 4

127



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FREMIFFANKE . EFHENESNIRFA AR AHRE =02
E EF =02 ) BB e ndiira N B RRRE LaEiUb MU
H R R

4) EIRT3) Iir B H AR PR LA 0 B AT N B FEARER A A A
RREWHAREN, RN AR A e B EIE. B R AR
N BB RATNFFAT 2 G0 3 Sl M RA T N AE B S RATIE W &4
AL SRS VCERIIME, IF5 2 EICHRIC TR

(3) EREEMEEE N RVFIREIL T, L BOEREY, AIEEIRA]
K H At AR I I 5 (i LA 5 305 AR B 5 s 5 6 (1 05 343 T 2k < 4 20
R ANR2y, U0 BT S A8 T T SRR P kAT . B Bk f
NATDCR R =« RI% il e AE s Al )y st AT R ok, AR A&l A4
N8 FEAE S UGB S 51

(4) B0 BFA NP B S BOFR N, RS
U SC VRIS DL N, BT 0T IR A it R Ll JEfE st ibor =, A
B2 I B AU 2 2 Vs AT 51 o

5. WHNESERF

(1) WFENEIREM

WA N R R 0 AR AR 2 BRI, At g /] 1 B KB 2
REA IS A . BHRESEHA . HiE e N SHAEEEIF.
S < R E ) HA FE 0 DL S 25 W AR NN TR 3R AT I A A A K
TR I H A I

HeFHAN ZEEA PMEEIFF AN S0 H 28 mEi10% (&
10%) PA 928 00 BT N a] DAFESE G0 BRF T AR 2 AR R 2 U KR
AR A NIRRT G BT N R 2 8 BER IR 5 AT DAE 2 BGEA
ESVEILIPNES S E YN o'l TR

HE A NKS AN A SRR, 0 RAT R R A2
MAERE S NR AT 2 .

e IFRANKS AR RIS NG RIENFIATRR.

LN T HESE TN FEEFE NMNEE S ARG ARSI ZE AT

128



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B %, FFE A RCYIE R HIFHBORT A o Ko HAE AR HE LT R
SRR AT H X

D KRB RSN TRES AERSREAHEELR, JFAAEH
VAR EL 55 (R RE I BE A A0RE A N RS BABGE Y, AR 28 K L,
WTATFE LRERN, DIRAIEEMHRA NKH U R HENREAK
FEG AR MR BRI R R, NG EZIRIE S ARG AR E kAT iR
FIBLEH

2) e, R HENAT LR R KR 1 o] A g« gt 56
BAT PRSI R, TIFEIREANFE: FEREAANFZLER, KaFH
AT DU P o RV 5 4 3 AR AR 2 il g, IR R S B A A
R PTE IRE 7 HEAT

(2) VR

D BirS

FEIGIT 77 20, B R T4 NI HUE R 7 B AT S UGS P
HRFI, e M A RN, R HRSERFANETHRE, £ FIT R T,
HIERAK R KREFRNNESEIMARBHE SRR, EESEIHA
BB R F RN MEO T, HEESFEE AP S UUMARR 155 4
RIEE B AR RAILGHEE NBRR IR AE LR RS, W H R
B FREE NFREEN TR IBUIS0% LA (550%) #2872 — 4 3 447
WA NMERZIRIES DR ARSI RN S E AT SIEE NEAR
H R B R R A B A N K2, AR IR S BT N R AR H U 2T

P EEE INVET L (S P ONRESE S B2 = ey I N PN 2
(BN R B IEW SO S0 R BUACEA RIS M AT, BTN
wh4n (BRI ARR) AR T N H I,

2) B2

FEETIT BT, B A NRA30H AR5, 7ERTE R R ek
1k HIRE2A TR H AE A UEHLOR I E N i H RN Grh 23 ek i, £ A UENL
KM T IE BRI

6. Fik

129



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

G Oy B NIRRT S AR B0 — BRI

B4 I BREA N R 2 Ul 53— MR SRR 5ol PR

(D) — P, — RIRWINE SN K 2 I S R A AN BCHACEE A BT
TIPSz —Vh b (B —) WM ITAEN: BRRAIE (2) TTHE
(3 23 LA RS Sl R A3 He it = T LA A1 (1 F A = 008 DL — R s iy Oy st

(2) RERIPRIL,  FE AR M8 2 0K 2% (1 B A AR A N B AR AT
RRRBN =02 Db (F=02 =) @i it . BRisEE. WEHm
FA AT G SR A LE SN, FedrdE aatE Ty a0, G Bl
SIEN. KILES AT ARG 5 HAMEEE 5 IF DUR elGE i 77 A 2.

BE MR AR RIGE 4 7 TR R

KR T AT 2 Ui, BRARTE TSI B 53 L AENL OGN 7857 1Y
HREHEIE B, 75 MR AE 15 & 23 B AN RILE AR & i SO R il
AR, R G2 UOE AT MR S WA R, R
AT B B & A FERGR P, (B RS T N H R e W S & B
N AR 1 5 4 A AL B

F G A AR AT N R 2 B & T 5 BR] — T4 58 P O 1 1) 45 T80 R 24 73 I F
B BT

1 FIR BN BRI, BRI DA 5 N R A 1 R A AR A N K s i@ ATl
1o

7. T

(1) BpIt4

D WoRes G E NS SFEE NEE, ESMHFRA ARSI ERA
JS2 4 TE 2 B4R 5 B AT LE HH RS 23 R 4 0y AR A A FIAR BN i 25 75 4 i 4
HEFEA ANMEE RS BRI — 4 BB RO R N KBS
WAFEA N BT BERR S BRI S NSRS N G4, (HR S
NEEEGHEE AR R, B0 BT N R 0 48 AR S E S WOT IR 5
EARLE H S S5 WO B S 0 R A FIARER N ik 28 = & L & iR ARk
FHFEN . FEEE NI SFRE N R0, ARk RR0).

2) WEEARCYTERE S AR AR YR SL RN HEATIE mOOF R 2 F RN 48

130



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

NATTHEEE R

3) QR E RN EEE G 0 BRSNS T3R8 1 Rt B A il
A DAAE B AT 2 e 285 5 Ja S RIS BT 5 SR R AT BT Ao M SR N 2 34T B
B, EHNE R —UONIR . ERNE NS, KRR Y M3 A A TS s
2.

4) THEIIRER AR T LA AIE,  He 3N Bl S48 AR A H R K
00, AR

(2) JEIRTF£

RIS, THET AN RS HE NP 4 IS R AE R
R ANBBURE BT HESHEE ANA %, MAESEEARBURE) ke~ it
AT, IFHAUENL N Hat SR AR T A A IE . BB B B SHEE NIEIRAR
FNF RV I AT B, AT EERR gt R

8. ARG

BERHRA AN RSHP, AENR Y BN 2 Higs H R ERE R 2

SR NR S AR s 2 Bl

B M AR N R el B AR KR (5 B3 EEINE) A e
BN B SR AE T TR, EASRESMERA ARSI
i, U AER A0 AN AUE R A — A .

FGE N LG IEE NG 0 B ARG HAT A BI ES h BFA A
KRR o AR SR BRFAT N R 22 RO AR SE G AR N L SR
A BEEHEENIHLNRT.

O ST SSATL 0 (8] 40 R R 22 AR IR L 58

A AT I AL, T OCJE B A B R PR B LE Bl 4 3 4 B AN
AU S B N 53 IR SRR (0 58 45 03 AN BER DRUART G 2 55 L g1, H A G
BN AR N R 2 B RN BRI R8T = 1), WA AR 48 ke A
FEA B R A 4 i BN ER BT A 55 L

(D) BESMEFRFA MT AR B RGBT T e A TR R A
KEEMEFI0%LL . (F10%);

131



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) MIAFF 2B F AR G F ] BRI S M A>T AR ISR G
FILHMAEEMFN =2 — (F02—);

(3) EWTF2 BB AR v W R AR AT Bt W R e
BRe A NI B S BN TR B e HA GBS MBI — e — (& =
L)

(4) EZ H5HEGMEFFTA N RS BRSO BHREE AN FTREE KR 2050
ANTAERL R B IC H AR EE S B — 50 2 — HE N A S I ES M HHEA A
R B TEI R AI3AN H BAJE « 64~ LA A sl Ji s o 1502 00 A 37 1 R (R B AR A0
ANREPEMERE =2 — Vb (F =02 —) MRESHENEE NS 5B
BB NS5 G ERA N RS 155

(5) Bl TT 4> it o R 23 B0 22 < 0 B RR A AN AIARER N BT 5 3 ALK 50% A
b (E50%) % 7R — A B G AR B NAE R IR EE B 8RR N R i) 34
N

(6) —MRIRWIREZ IR 22 I HE 4y Bk A N B AR TR b i —
Nz ULk Bz Eid;

(7D Hp RIS 24 22 23 0K 2 0 22 < 03 BRE A7 N AR BN T R R AR
=2 Uk (F=Earz ) i

[l — F LRI N BB A7 ik 4 BLEL A P S5 R R LR

10v AREI R TRESMEFFAANRSATTHEH AIFEM WHEF. Kk
SAFEERE , N BT FNEBHEREL 7, R RIEAE IS S S BUH S N 2
WIOHEARTER), Z25RESRENDH 2, ESEHEANRIWASE, THEEN
AF o WA BAT BN, o HIT R SRR AR 8.

o

) BB FEIARAIZ L . B ARSI 7 1)iE 5T 2

(1) AZHE IG5 [P0 SRR I RE BUAS I < 15 [F) 240 0 I 22 2 e A B RF AT
NKR 2 RUGEL ST, BT AR AR N K S PG . 0 FRENE M
WURE AN G 5 R 205 W] A G EE G BT AR R BCEE R F I, h R EEEA
A NFAREEZE I A, JHPEIERS %X,

132



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) KRTHEEFA T EES ARG AR RE E RS 77/ THAT, B
PRI (5 BB EEINE) 1A REERE BN A . BIEAEMR A
AL, U RAARAK IS BRI E A o

2. B ERINEIEFHH

ATHIERZ—1, KRBATHRERE, EeaFMN L%t

(1) BEMIRAE N K voE 2181,

(2) HEFEHAN. BEFLENRTLIE, £ 6 MNANEEFLEEHA.
WS NRIEM:

(3) B4 &2 E A TE

(4) AHIVFHVE PR [EHIF 23 308 1) A 1% 7o

B4 I = P A

(1) B0 =I5 5N : GRE%EFERBI)E, ESEHAHSES
WA 7= 1 /N A P IR 2 O B R AT 3 e .

(2) B FIEENHARNR: BEV PSR MR HESEEN, e
FEE N R (RN RIEAEIESIR) BUE 3 A 2 i 0 LA K A B IE i
SARERIN AL B 15 SN AT DU Y0 B0 AR N R

(3) B PEFE/NHIATT: e ERE/NA A TS - RE . 16
LAY AR . FE B SN AT DR AT ) R FE S

(4) EEW - EEER:

D) B A RIS RIS, RS M =I5 5N G — i J

2) XA PRI GRUAR 55 HEAT I BRATA A ;

3) KRG P AT AR AR AN AR B

4) HIEIE HARE

5) WEAE ST 55 sk il AR S HEAT SN0 i v, BRI 5 55 Frond I 4R
B HIE R

6) HHIHF ARG o EHE M 2 % R I A

7) XS T AR W P AT I

(5) FEWEEKMR Y 6 MH, (ARAIE S FrHAEs KR a2 2R
i T AN RE 2 AR TIN5 BRAH REGUAE

ﬂﬂ}

133



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

4. IBEWH

T 5 9 P 2 H B W 70 BN A AT B 0 B R R R A I T S B 2R
FH 5 E R 7= i R/ N 2R S R G R R I 7= v S A

5. FEGI IS SR AR B B 0 I

B G W Pl B LT 5 K G I 70 UG 1) A TR AR B e I BR e
WA PGS TR B IHE AR S % 5, LSRR A NFFA S
A5 A AT 43 i

6. FEWIBEKA S

TER IR A CERFIN A IS ERIE Z S (PN
PN EE S5 ) BUE 2 THIM S Bl of, AR5 pr i BoE e )5, i
B PIE F/NEAR  ENIE I 2 & SR I A, FER =i SN 2H 2 4 T A
HRAERE MG b, IRESAR SRR A & S BAEE T L.

7 LG8 WM B S B AR AT

BEG 0 P38 B 2B SRS BB S B NARAE, TRAF ISR AN D T2 i
RIRLE -

(PO il iy b 7R

F RS AR L, WA BATHRERSREG S FARMFIL, e
A E AN RS R R, AREEE A i o
(K1, AT — 7 0 DR S LRSS [ B PR 2 5 52 o i e v 2, At R b it
T, F P [ PR e B 52 2 i e 01 2 TR I A AR A s U 3R AT e A el ke
KSR, W RENLIEAN T, MRS RIS MR R, BRAR
BAR T RE «

FUACHEIYIA], e G R HHEANET S H T, 485, 8. R
W BT I G S RIZE I 55, RS AR AN AR

KA E R EVER OVAEREERZ BB, AMEEFBRRATEX ., ®
I VREIAT BUX AN S VS DR A, IR R

H

'~

(F) He4 & RSO RN 18 5 3 B & A i 77 X

134



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)g :FE ( E%ﬁ )

B A F ATENHI A, PR AR E BN ST E A e,
N FTAVENL I T 15 o

3

135



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

=, EeEEHURAERE

(—) FLEHRHFEAN

1. BAEEHAN (WA~ EHEA FEHIO

YRR Kok gEHEAR A

2. BeftEAN (WA EE A FTE O

YR HHEEATRO A RA R (RIFR: FHERIT)

() FeEFEE AR 48 BN 55 B A &

) REIE MRIEA RIEEEMNHE LU GEEERD) M2E, Wie
BB BEBTLLB . SRR ORI A 5 S AT

1. ARERBEEE Y-

AH 4 T BB T BN T I MBS R R AT MRl TR .

Az B0 TR O 5 i ERE R 2% 8 X040 I E S VR e % s 1 E
oK BCH X IE 73 Y B LA BT 0 A T S BRIE SR BB 2k & 5 28 5 ROTI T 2L
e ETF); O 5 IR M 2 %5 8 X020 8 AR 15 25 T s i B X et X IR 27 T
YA Sy A e (AR BOEAR SR Pistie . BRI SE H A7
FEFEUE B EIE5EIE: BURGUR. AR figr. AT 6R. (E5 1440 SCHFIE
I7 GO SCIF IR RS K e v B IR M 2 D RT (0 ) B B A URAT HOE SR 5 ARAT 43K
AR AT RIS L AT R . L . R, RO 4%
Bemmin TH; @& L B e 2 BN 25 A T IS4 52 53 BT L T A2 55 AL
B JBL JATESE SR ATA iy SEDENGET . IR BRI AR B EsE
PR HI PR B S AL VAR 55 7 i DL B o B B 4 Fo VR R B i) HAh B T H . A
B LTS AMIESF S 0 5« BEAMERINAE 5y Wi mI5E 5

BN s TR E W ARGE AT B E TSR (B TSR Gk
i 5 e oAt e o [EIE B A BGE T b T RO  AFFRARIEE B (R [ ot
FATEE . SRR, AR, AF6FF. TR, RS B
BIF IRP TR BUNSCIHLIG G . HOTBUR BRI A m e (Bl
BSAZ Gy (] i i N W i 97 (AL 3 ) PSSt 7 B FUAR 2 v [EIHIE M 25 SR VP
WG B SCRRIES . BigeRIg . AT CEFEH SRR, IR
HABRATAAFO . R Bl emards (BE Rt Eouitt. &

136



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SEHIRLEE) DL A ml (I M 2 o V2 < 5 B 1 LAt 58 N < T R ({20
£ T ENIE I A R E ) o AN T AR Y AH SR EE AN (F &5 1)) INZ)5E,
S5 NRTELS

RIS R A BN AEESH T T BRI AR S % 1
LeAs g 60%-95%, FAHHE TR &AL e “ Em it AR = A
KT ARG T S T~ 80%. ATEEAL T T AU HERAE 5y (I 22 |5 i 22 ot
T EE B AN AL 50% o ASHE G4 5T T BaAh i I 27 o i <5 B 7 1Y B ANIS T 20%,
RIES I T BN TG A4 587 1 L IAMIE T 20%. B4 5 H HAAE
R TN G ORIEE ST, NARFFAMS TR 5 EHE 5% Bl 2 2 1]
FE—FLLN B S b, SIS RNORREH&M S A7 RIE SRR R Y
K5

AFEE T ABRTY, WIS N T A IAS [F] [ K el X Ty A
s AR B (QDTD) AN A S BaB LA AT 4578

AR B B DA A0 VP S P ot LAt P, S B A FE AT IE
FEF G, T LR AN B Y R, LA 5 U R 48 5 L A9 B fh 4 vk vk T it
HURE) B AE DRI E $AAT o 2 SRR A2 B o [ F M 25 A% B 50 0%t A R 152 58 LG R
EEEHENEBATENIETE, 7T LA IR 5t b 145 5t L il

2y AFES AP IR G LLE]. BT ERG1

B (R B A0 B SO DA BR i1«

(1) ARFESHT T MR AFRIRIE TR ™ o5 B4 W7 1 L9y 60%—95%, i
TARBESTEN “wimblie” RN EAME T IEMSHE L V1) 80%. &
B G HHR T A MR T RS 5 (M I 52 o RS 7 O L A 50%., AR BE 4 35t
TSN 5= S HE S VI L BIAMIE T 20%, ARFEIT T 5N T35 1 55 7=
b 4 P (1 EEBIAMIC T 20%;

(2) BARLHHBZ%, EMRTHMNNZEHRIUESS, M RFEAMET 5
GRFEEHE SR ILE BB HE LN BUR % o, SRS E
FA e FHARES . NP RS

(3) AFEGHIFE T SME AT G5 AR 140%;

(4) AREEBIHMT BT H S NEE LT PR

137



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

D AESRARH (BOF. Ebseid RSN RATRIESRH{E (F
—FHUAEST A RIS S RIN BT RS & F 050D A I EE 5 1 3HE K 10%:;

2) A ARG KL T2 6| B A AT TR N B B B R . K

SEENFENEREE (SARE) MIFFA R I 10%2L_ERAREZER
WIEZR RAT B Forh, BRI Bt L] PR AN 24 5 I 1 55 (5] — LA 3 A &b b i /S
AR, RIS R 2 — I o B A BRAE T RN 36 [ AR SRR T ARER I A E I, JF
(BB R AT (1 I ASBIEAT (5 46t 5

3) AEEFAT A — FARTHAF SR AT B 5 0 20%, HARAT
87 245 FR B T AR AT AEBE AN AL IR 00 4T B B il — > AR IR B EIE I 2
RIS PR U PE R I B AMRAT, (BAERL SFEE I IAE AN SZ L PR 11

4) AREE G 5 IR 22528 X0 I A A T 2 S s E R X BLAk
P ZHL At T ¢l DX I 5 T S R R A 2 BROAIE I3 B 7 AR I 2 < B (L 10%,
FerP i AT [ SO X T3 FAIE T3 B 7 AR I 5 < 537 1 ELIK 3%;

5) AFE G A AR AN VE B T E AT B g B0 E I 10%. Horr, AR
B BE 7 R TR B < (R UL E A3 A2 BRAIE S B B mf B IE B WA (0 oAt
A

6) AHEGRABISNMEE T EG AT ST AR 10%, (HEFA
B T T 3758 g AN 52 BB BR 15

) REGEHNERK ML (GRS AR REAEE, A
T I A Ik 5 B B 20%;

8) AHESr 1A A AT AL A B NS TR B ALY 100%;

9) AFEGHTI G IR TRUES . BT RGO BRI B B, . #%
BEAE 5 A2 5y (T AL b SR AT 46 9% F AR S BIANAS i T2k S B0 7 1 ELAY 10%;

10) AREHRHE TaWE2). BREEEZHEMATAM, NMAFELITE
K

O Z 525 M FJ5 (R B aRITER AN M A AME T P EIE R &
L EVE R R TIR AN R/ E

@3Z W T3 B 24 2 DR AR H S 58 5 BEAT A 18, JF ELEE g ] AEAR AR I %
LA SR E & 13 5 s

138



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

QT2 Hy 0 F-J7 (A T il AP e AR 3 4 8 P 1 B A 20%;

11D ARATEEE] . 28 G A G g, (85 N4 LU A8 i B 4 1
TFAEI¥T 10%;

12) RIS USHUEREIR S, IR S8 FFIRE -

OFTE 25 S0 F T (RRENRATERSN B2 B4 b EE N 20T 5
15 FIVEA UG P4

@ 24 SR HUTT AR T 01 B EAT VA3 AR (R AR T AV T A5 AR 2
B 102%;

OME 77 LA TERE Gy WA S 1) AR 4 30 A O RS HIE S5 P AR BT IR LR
MPer; — BARTTHZ), AN AR VSO SRR AUOR B A0 4 B 4B LR 4 LA
PRI

@k EE W22 A BUE 4, AR AT L BUR 4 ik T H Bl 5 P

a. B4

b. A7 E R ;

c. Tl 24

d. BURF 555

e. PV M AR AT B FH AN T EIE S 2 A AT (45 P PP LA VT R ¥ B o 4
BRI (FF 58 5o TF 07 B G T HIBR AN Hh B AN TR 15 FHAIE

B AT G BUAEAT AT B A5 2 11 UE F5 5 ¥ 58 5y 7 18 i 3445045 1 & 2 4T R
N EZLRITIEAE — BT CAH HAIESR

©FH 48 BN LY X 8 2 S USRS DY A 5 i R AR A R[4 2R F7RH L 5T A+

13) AKE G ] LIRS IE % W02 5 ERIEsE 5 W e 5, I AR Y
ST T B E »

O A 25 ERIEAE 5 0 F75 CRg RDLARITERSM) B2 H AT R 2>
AT IS F VR LG5 RV

@2 5IEEIWAE S, 24 R BT A T/ 1] B 56 ST s o 105 A7 U 8 DU R IR 4
METF OEHIERTER 102% . —HEITEY), RESARIE IS SSEEa
AR B BRAL B 32 H AL DA A2 2R 75 22

(@375 8L 4 1E 1E [RI WA 5 1 A B g o) A B 45 S AN 65 HRE 23 P AR I AT IR

139



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEAp 41

@2 535 [31 WA Gy, 2568 W NAIE 25 R BT R T4 1 P82 R AT 8 4 DA R C 00
MNIEZH T EAME T ST 4 1 102% . — B 3207520, AR U 22
A BUOR BE Bl B O NAIE 25 DA 2 2RI 75 22

OIS BN 2N 4 S HE IE RIS 5 | 35 [ 658 5 vb Ik A AT AT 45
SR AR R AT+

14) K42 GUERE T S IERIWAE S, BT CAE H AR IS 5 A i E
ST A A Hh TR [ AIE 2550 7 LS R A B G B V7200 50% s AT EL AR
W, BERNS 5IERERAE S 1E RIS 5 MHRA MY AT
R By,

) AKE G5 N T AH A R LA BR -

D) ARGE NGRS TE — KA " KATMIES (F—X A A7
15 A FINE BT ESR A IR, AHELZIERN 10%, e EE K18
VIR PR LA TR AT UE 548 5 1 5 4 Pl ) DAAS 52 0 2% KR 1 ELAT BR A5

2) ARERA K AT RATHAES: (F—F A =S AR AMNE R -1
WA IFTED, HEAE 54 =1 Y 10%;

3) AFEGEH NGNS CEFE R4 DAL T U
I E HIPIBEE) #7H — K LT AR AT AmiE R S, AMFEE iz b s e ]
TIB R 15%; AZEGE FHNEHK2MBRHEFA K Ll A" K47 R
B, AR % T A F RE Y 30%; 8 A4 A R BN AL
) BEAT UE 55 3% 1A F T 3k 4 DA% o [EIAIE M 2 DA 5 RO RR IR 3 8 415 TR 32 T iR
LE A3 R 1«

4) RFEEHLTET A — JFAABEE N M3 R P SO RRIE SR I L], AN i
B BE A 10%;

5) ABEGAE I NG I A 5L S 3 U TR — R A A i A P 4% 28 55 7= S IIE
I5, AT H A AT SRS A TR 10%;

6) AT S FEA I AT P SCRRIE S, FTTE A8 I e 4 B 7= 1L 1Y 20%:

T) REEGFAME— (R FE—{E HE) B CRAEZR G, eI i
PP S RFIE S U] 10%;

140



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

8) AFE T BB TN 2 R B B T8 & vH AN B 2 < B 1 Y
15%; BHEZTE . EiiA el B2 RS SRS E AN MY
DR 3R B B e AN ARSI LU AP PR 1), B0 BN 1 Bl B B R s 1t 32
B B 77 R4 9%

9) AFE4 N TE 2SN BBB LAE (5 BBB) (U7~ S HESR . %
SRR B SCRRIE S, W RIS SRR T . AT SRR bR, RAEPER
it Az Hit 3 A H N T LAARSE

100 A KL 5FAGF UL SR B8 ™ ity S [EIHIE W 23 D 58 1) A 24458 5 0) T
TF R [RIMEAT 5y (1), P42 52 Jou 410 it 1) 58 o RN 24 5 R 4 5 [ 440 5 PR 45 55 9 1R
Fr—2,

11) B 7= 2 5 IS RAT FRIG, AR 545 Fir R I 4 00N B I AR J 45 1 2 %

s ST S T FR AR ) e R AV SR AT IR N A A R AT IR L B

12) BN A EARAT 18] [ Y T3 3EAT 51 25 R B B KRR D9 148, 5125 [ml T 2
W R AR

13) ARIEEZ H5RIGM RS, Fi#EsT T 55 LR

OARFEGAEARMAL 5 H B, FA BRI G A0E, AR
BEPE A ) 10%;

@ARFEGAEARTAL 5 H B2, R B2 AR It & M E AR e R
A IR SR 20%;

O@ARIESLEAEMAL 5 H N T CREFETE) TR TR & 291 A8 4 40
I b A 5 HFE R B IE I 20%;

OARFEG PR BRI AR LN SR AME, &1t (BLEIT
B0 R R G T SR BB LA 1A G405

14) AIEGZ HEGMRL S, H#E T 555 IR

OARFESAEEMAL 5 HHL, FramSEANEGURR G A0ME, A3t HEE
T E I 15%;

@AFEGAEAEATAL 5 H H L, FEA R B S A M EA ST SR
A B2 S TTE B 30%;

ARG AEATATAE 5 H AL T (AFETG) 1 E 6T 57 & 2 s & 804

i

>

141



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R b2 o H & W= 1 1 30%;

OAFES A6 CRE 2 HE—FUNBUG R T EMEA
L EGHHIEEAME, GiF GLETED BRURFE RS S FCT R vt Ll
[ SR E s

15) A5 5RARNSEGNR S 1, EFAHH A%, RESR
A 1SN E A BRI R A B & Lo B 5 A Wil 25 i 2 M, A9 I 5 4 0t
A 95%. Forb, HMETRFR ISR 17 CR & 2 HE—F LN I BUR i 27D -
WSS . EANRESME T AR 5%,

16) AEEZ 5REEANAL Y, Filsy T FIH 5 LR

(A= 5 4 PR AP 1R AU A 240 AR AN ISR RSO 4 S BAN A5 o 66 4 8 7
B 10%;

@AFESIF S HIANGHABLY, NAREA RBRR IS ARSI H I
SARLI, AR & 24T BT 5 (0 A B0 4 558 55 TR A BT (3 m] b S A AR IE 4
(R4 S50 40

@AREE S ARV IR A LV TE AR T 8 58 1A 1 20%, Hordr, &4
THAE 32 AT RN T L& Ly e i 5

17) ARBEGH FALFEILUE 1 LL B BR WK R BE T 28 5 ISR T . 55
EHRE SRR E IR

18) RIS S HMTN, N5 H A%, RESFAMRE LA ESH
AT P UE SR TR R, AN i T 4 B 7™ 1B 95%.

(6) VAN e r B E W 2 AL (0N 35 4 45 TR) 240 5 1) EC At 35 95 BR A1

X BRAME R S, BESAFFE LIRSS (O P D -7 BHE T L
SR, JE S TR 24 78 B E g JE 30 AN LA I PSR FH 4 B 00 B oL i et £
CAFF G #5255 LA IR 225K, HL A [EIIE 1 2 R AR AR A T BR A1

Br BREE (2) FHAEEE (5) BAFRIE 8. 9. 10) Tish, HiEH W Kk
HIIEED UEFRRAT NG I B U AR ) 45 5L 68 N 22 MR DR 3R BUft 2
FHBIATF & RIRF e 0 LU, B8 AR M 7E 10 AN3E 5 H A T2,
{EL A IR I 2 52 B IRAB T bR A o I B FLE i), AWFLRLE .

EeBEHANYAESEGRERZ B 6 HNEES IR A L oIRF

142



EIAT% Hc%%fi%ﬁgggﬁ] HEUHIHS CGEFD

GG E R RLIE . 1L LRI, ARIERIRTTVEHE L PRI N 7T &
FEEFRILAE B fEE NN RSB IRE ShE A EEE FARS Hik
TG . EANEM B E ST A E R, WHE.

VAR B S OO IR PR, Wi A T AR, ARSI L
7 5 S (R U A HE BN TS AH DGR o« FEJBATIE YRR T /e, BREeEHAE 5EE
FEE AR — U5, RIS I MO mim Mk A sl S E AT, A7
T HITFEE M AR ARE.

3. AW AT T LU N 5 B TS

(1) AP IEEMHFTH NN GENG, ARERNREAGZE THIHR
AEIECRLF

1) AREIESF

i SRHLE [ At N DYkl S A AE AR

3) MR IR ST HIHR T

4) SESEHAMFE A, AE S EHIE N 2% 5 A BE I BR A1

5) MHEESEIA, EEHE N,

6) MNFNHAL T BRMPUETFAC G S HAA I 2 BIEZR 28 5 T 30

T) VR AT ORI A [ E 2 R A 0 ) A S B

(2) AR IEHHFH AN GEN D, ARG T TR
AEIERGEF

1) ARESIESS

33 S E [l N SER i S AR R

3) MR IR TTE AR T

4) WSKAH

5) TSI 5 b = HE A 4

6) MLt H 4w B R v /A

T TS SEHIR s

8) BRMATIE] ., 22 il G Imi & LA, (5 AT G

9) FFHELGI JAESR, (EBCEE AT A S LSRR A B R 2 A
FLE IR

143



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

10) Z5RFFAE BB S22 A 5

11D W SRAUEZR F T2 B i R AT TR A LA B R

12) BRI S SEIm dh A R AT AR dh s

13) mHEEEEN, e N5,

14) WNEWRAZ S BRPUETFEE 5 Wi S A AN 1 2 RIE SR 58 5 305

15) . ATEEE A b EE I 20 e 25 i HAd S 30

(3 FEEE NIz R LA BN S8 NS BIRR
S Bz ] N B 5 HAT EE RN 55 50 AR (1 2 W AT [RIE 55 B 7 HH 391 A 7B T E
77, B NS HAR B ROCIRAS 5 (1, AT 5 2k R0t H AR A 51 S, S 7E
B i A AR UG BN, Brva A b 5%, g ST AR 4 A e HEBIL A A PR AL L
i, LTI AT S B RIAT . TR BN A R NSRBI HE A i
i A, SBURE RSB AME, bR EE BRI N T, RS
WIRRSAFRIEEIEE N A, JHEAEI T DR . B ORORHRAS 5 MR AL
BEEEHMANERSFIW, HEL = Z U b EE . S AES
N E SRR RIRAL ) F AT H &

(4) IEAE ATBOEIN U E A TN BAC B EIRRR G, Wid A%,
S EHNABATE AR5, WA S 3BT A 52 O R A B AR 3 A RE
k.

T REATE MRIEA AR E K& (GEESRD MAE, WEEE
B NIEFAFFARAT AT I B o LGB HAT e IR, k8 BN AR P iR
FRIRE K (GEEETRD MAE, BEr &5 a s AT I 5, JF &
IR AL L GATE N, S F0E NN DU 3k G B B AT AF R 58 5 5 P2 B4
BARMERATIE . X TATEIE RRITFR, 8 A R4 T,
FFIE B G E B

AT I TARATAF AR BT A 40 E -
v AN BT T (] g IR ERAT A7 K AP AN I 3 < B8 7 1HEL Y 30%,
HALR T AEFOUIR, RIS DRSO SERT S ARAT 3K, A2 EIRELBIRR 15 %
5T BA R G FUE NSO I A — R ARAT FARAT AR ML AF B 3 5 55 1 HE
FIEL G & TH AL 20%; BB T AN BAT S 308 AN BT 1 [R — R ARAT R ERAT

0

[u—

144



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A [RDVAF B o5 e <5 B8 7 B A LB & T E AN T 5%

AT RAE A B B 1] ) 5 A oW ) s A A IR PR BOR, e B E R
T AR o, ATAH LR B BT 2 & IR A B A€

2. BEEH NP IUF AT SAEF BT VPG ST IT, AL e HRATAF R
WSS BABLIR ST RS2 38 i A B SRS AL A, DISEPivay R M. k4
NSO AR AT @ 0L S B 5 E, s AR K
PR B TRA S AFEESE A O, VISKBEATIEE AT,

(1) FeeE BN HE R 5 XS 2R A RAT 1015 4%
o AFAERAT I ST BE 18508 I BUAE R BRAT S 07 T FR XU, o PTG A7 R ARAT AN
G RRIEEW TIR N, A BRI ST

(2) B HNATTERRAITER, I AR HIA g s 1k .
TRBN I AR 3 AL 45 0 g BN ZER A4 A SCH S 520 S A S s R S T
AR ERAT AR B8 SR SO A A9 IR 22 e 3 B HRAT A7 3 AN B i A8 2k < 1R 25 SV 55 11
JRURSE + TRl 2 8 52 iy SCHRCERR 73 S BT ST 8 S ORI R S A 1 5980 e B 0k
SBT3 T AU

(3) Fo e BN 55 PR ¥ DS 42 11 71 P RO S 8o T PRI B < BN 53 20
FAT NG Z BN, 75 d 2k e BRI g Bk

(4) BeEHENGESIE NMEITRESAAFL SR, N (e
) CGafRInE) S REEEN, UREZARKEE, FREHE, T4
LA TN E o

DR HF BT AR K P i 5 B B BB 5 BT
W HAZXT S ST SRATSCH

1. G HAT A 2T

(1) FeEHENN SR E T AT S AT B R BMTEET (et
Ak SAREAEI) (CUTR AR CRAREIEIIO), B R fikk
AEA . COREIEED M IRl ) ks AR etE NSREE
BFL A E «

(2) FeFE MRIFAKEMNT CEREERIO AT GRS W
THATE, HEASET RS

~

145



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3) FeEBEANNA CHFENAS) AR SE S BHAR A R A7 5
LA A R stk ORI R AT, BLRAT SGIE S sl Ath AT IR
FEERAF AR IR ARG, AR BN S A TN

(4) FHAFFARAT 18 € A TBCF KR 20 SCHLR CRL R AR “ A7k SCHLG ™ )
AL BB TR AHAE I S S B A AT A7 BRI, T8 N AT A7k 0 SAL
T B AT R A ORI R, A7 SEHU S BT R P&

(5) FEGEIHANAE (FFRIA) HRE, FEermE a5 AT
B 4 BRI BFE s R ST IR, IR CAEakhalas) 5 Bk ™ 44 B Ak
T, RRIAFEERT 1, AT & — V)3T,

(6) FReEHEANA (I FRUE, EFEMN, AR SRITIK
JUL TRBH NS R AR AR S, B TN R A IS A T AN AT KA T, T3 R R s
SAUE AN EI 55 o 73000 SCHUR BL KR AR SE S A B B FEN L SRt E A
Y HAE A I A A o A2 BB A IR Ty SUFDT 7 T8, RN, A0 SOl
PRI S0 NITRE AR NARSE, BRI i 2 B A @ R 7

() FEHEANNA CFFNA) TRUE, B A R AT
BT B AT 7 AR, A TS .

2+ BEGARVHARAT A AR K TS A P

(1) FEGHT THATARE, FEE 8 BN RCYIRIE 5 &8 B 5 30RAT
BATH) CEER SRRSO CEFMTE) &, DRG0 4 SUAEAF R R AT ST B
B AT 46 5E B 73 SCHURTF ST ARAT IR P

(2) FEEHTTHATAA AN TR BN 2 th L T8 NORE AR

3. FASEUE L. K F A K B AT

(1) FFRIE LB A AR R IR AR 15

FAR 58 R BEAF TR AF K BRAT AT B B AT 18 € 1 70 SEHLA » 2
BNNAE AR TRE, AR R ERAT 20 ST B 3 < 0T BAF GIE SR 1 8L
FAA AR SEUE. CRRR “AERIRUE” D, A SRR NI G A7 3 A BRI 32
AHRGEE, HA AR H e — A2 K B BRI H, diAEK
WAT 7 SEHUR T E ) 2 1 EE AR B A7 s IR R B I 5 2 308 N A il
WICZ 5, KA IR SR AR bR A7 1A BB 1A A BB NIRER RN

146



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AT AT 2 SRR IR A AR, A7 AR T 2 SOV & i A
H— AR IR B IF 5 B 0 N E A Z

(2) APR38R AN T3

FEAR AR IR 2 A s R 0, B S BN E AR AT SR A R, S
G BN RUE AR AR ERAT R RAN IME I, HF3% A b (1D 7 AR Bl )
AT RGN, JFAEFASEIE A EER .

(3) K H Xy

A TAEH, FEE AR HE S IR NZR & TUERAT A2 3R R B RLTT
FE

BEEHANE FEFBCEY PRlE, o T 3 A H e AR,
FARERAT L TR R S5 5 AN LAE H W A JE G 58 N 08 N 51 ar i nf Ik B

PR R R AT SR 7 36 K BT 0 E e R . S U STAT B ARk R AT 7K A

17 EARAT BEC A 3 S F0 8 NS IR O VAIE , 75 HAIE BR LN 5 77 2K AR AT
NEAIEEEGITENREHRA.

(4) B 5uAT

5 R BN I R R R 4 R A N R o PR A7 VIR S B 45 A A RAT 4
SCHURTRE 2 it H 8 AAR BT RIS UE AR, B BE 488 A\ oI
] o A7 2K BT B S HEN S5 A7 3CRAT IR AT 3 R UE YR R 3T 20 H S0 7R
REHHE.

BEGHLE NEAR B H R R AR BB RS HUATTI, 18RI 4
BN S RAT R A7 R BRI [8] SRS AMS = B o BR8N A e 4
EHBESIEEN, BESFE NCRARAR SN Y @S E A

BB AN AR e, R EIEEN e fR gk, 17
FRAT R RVB AN SR N, S NTEJR AR IE & B n a6 A & 5
HAHKIEW SRS, SEFCRATHR & 21 28 il G, fFa AT R7E 2 H
Bt A BRI B e MRS R EIKP  RAER B oL E W IRE, AT
WAE 2% 31 1 )5 85— A TAE H AT, ARk AT 75 4% JE WM 3240 5 ) 28 R S o 4 311 R 450
SCATRE AR B

4. FEHTSCH

147



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

U SRAEAF IYIR A5 1R 25 < R 2 2 ik 14 D A B i s A 2 ) 7
SRR, B E BN AT DA A S A A o) B 4

SR SCHR HAR S T2 I 3 < BN AR AT R80T 1 CAEk I ) AT

5. R RBHAT A B

S EAUE N RIS &8 BN AL BEAT A7 3B I A 1 S AT SR A LN L e
Lo ARE AR RLERAT N, N PSR 28 AR & E BALE 10 S TAR
HNAIE. e AN SIE MBS M FIORAEAE 10 A T/EH AL IE
(¥, BB ANIRE P EEE & RS8N &8 BNA E ST,
JS2 7 RV o o (R M 2, R 30 R i < BENAE 10 A AR H A 2 IE BB 48 45 54
A R RSB AT IE R & I P 45 R I, AHORHUR th B e R KA, 2
EFE AR 5T ES

0D B MRIEA RIEEEM I IE & (GEeaF) ML, Mike
B NZ 5HAT G 1T AT MBS S N NAE L R B I AT i 1) 2k 4
B NARERT EVEBRE I SAT AR R . S B PRI ACHE ol H AR AT 18] 51 75
3758 53 06 F- 44 IR0 58 %28 Sy 0 T i 22 5 45 5805 30 2B BT 34
B DR B I8 BE T IR 128 5 % T 40 FRORGR 2R S B B N 75 U H b A 4 2% I e
BB TN R A o B TN AR AL I S 5 06 T 42 LI 9 FELE ARAT TR 5 T 37
WAL G T o B8 NI B B S R F TR AL ARAT ) i 23 11T 3458
Gy xS T4 AT AL S o AT AP S IR) 2k A8 PN WT DL A S S 0 44 L, (B
R VR RS R E D ARAT— A AR H A5 mE A G308 N B 4 B e I O 5 AR
BRIIAZ 5y X T B BEATAH M R S5 558 5 TS RAZ IR SGHAT 8555, EASEAE
A Sy o Un 3k e BENARSE 11 377 5 20 IR B ARAT (R 555 28 5 X 2 44 .l 45 B
i, MRS E NI, SFESZ AN FRAELZ G 3N LS HNYE
HEFLE N

BB BTN G0t TR BRI H], FARAT IR0 1 3 128 2 W k4T
A5y, FERTUBRINAE 5 5t P A BAT & R IE R Sy R ik . 45 RIBZIHISE 5
X AR R < NI RE AR TA] AT AR R H I 20 DA S HARAR SR DR Y, 2
BB NATTAARAZ Zy ot FB £ o B F0E N UARTEHRAT 18] 5357 117 3 A B0 5
[ JEAT 15 OUEAT B o W2 8 N F)E R DU &8 BN 1R F B L E 5

148



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

DX FHATAE G, FEGFEE AR RIS BN, BEHTE N AR it
T AT 45 A T AT
1) REESHR R ZRIESR, BOEST T RGBT AEA T RATIREE SR
M7 BRAE S5 A DR 1) R ) S5 R HIE
 ARYMITIR BRUE Z RIS S SRR AN 2 BR B 0 AN e A —
B, WRH (ETTAFESRRATEEINE) MEEHAEATFRATIE . ATFRATIR
SR T BC 5 BB O3 S5 AE R AT IR BB — € IBR B B T A2 ik o7, ANELEE BT A
BV SR B A DR T e B {52 LIRS . R AT R RS [BIIAAS 5 o (R 4
I3 S5 52 FRAIE R o
AT ] DAL B 2 o [ M S HEHE AR A TT RATIE S, HLBRT eh o [EIE 25 8
SFEARIHEA T L i 1] 67510 45 5A R STE A W BURAT (8] 17 3538 SR 6
A PR R ST 1, F AT AEE 2532 S A 4 B ARAT 1R 6t 27 T 3 52 5 1 IE

B

e AR TR P ENE I 2 HEER AR AT RATIESR .
AIE S H5ARNITRATUESF RN, AMFFUHETE A PRIEE:, EAEM

2 BE BN NIAESE G E BRI 2 RAETF AT, T NSt ik
B N H AR AT SC Ik S B BIE 52 R UEZR AOH B8 P SEURE XU % il 1)
JEo BB AR AT RAT IR, B GE MR &8 N 3 H R
ZNPE S AL B TS o B3R BORE N A5 (E AN PR 92 <3 B AT A2 PRAIE S (R B B A2
AL LB P2 15 O -

BE g NN E DT H IRPAT IR BE2 Z A A AR FRs R B i &
BREFEEN, RERESIEE N LW AT 5. 8 AR L
BREREWA TAEH N, DA sCHARXO AT #9052 ) LR Bk

B RN AR B g 50 BT I 52 PRAEZ3 AU A P RS 9 BT » A DR A S XUz
RIARARAT Rt 615 R IR 18] P A7 R0 k2 32 AR B sl il e P
<ex LU 0 T 7 A S B A 0 A D AT T 5 B30 < B < ) A DR M, < BN

B

149



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

JS2ORALE B 3t JE AU <5 M DR 5 < ) AN 6 5

3. R RBIEZIRUETRAT, HeeE AN A S GHE NIRRT SR A
MESR A R AEE R, AR EARTRURATUES: LA o E R 2 HEE S
FATUEZRBCR . RATOHS . BUE N, BERUABNEE. . Bl Mk
MR B8 e RRI E) 55 o e BN ML ORIE BIRE B se. 588, IR
DT AUPAT IR A AR H B E R Pk 2R BN, RIERET
ENA LRI R AT H A

H T3 T ORI SR AT SRR TR R BAR (6 B (5 0, BUERE &30 A
ok F NG T AR IR 1, 2308 N TR E.

4. HEHE NMIREAE . (EEE D). FEEHID) FREeEEAK
PRIEZ FRAES AT N IR E BN T GEea D). GEEHID) U
FABA SV A A RE, NI B SE A, 2R EIER S,
[F A A B B it DR AP i AR B8 N R 2 o BB N RO 2 & BN 7%
HRA LS R (GEEEFED . GEEPL) PHRBEIRSA THAT, JFILHE S5
BN, EEEEAATAU LR ONEREERESFAAE AT, Kt

BN FEIE M 25 1 75
M B N NAERE SR BAR AT RAT IR G AN 5 H A, AR ERE I &

FUEBEN BT ITRRAE LI RAT IR A RR . e SRR, IKIUE, B
FICAS T T AL o 3 < R 7 i B L BUE 15505 8.

7N FE G PN 20 BB S IR S5 AT AT AT, NP A b I SR AR R
A RS, A B B RS ST R EEAT TR OISR (BB L 55, R BT Ak
RIS B WU B A SCE

) EEIE MRYEA SSEHE M RUE K (e EFD) WAE, T
PAFETH S IR S BB T 5 2 & ST SC RN E i 20 T
FRAG B B EALHEN MR 5 8t eV SUR IR S5 AT I B A &

JOBEGAEE N DU 8 B IR S0 S R 58 48 2 B bl it isfRid e
FEEEM. GEEERD) MATLEDBRIE, N B IEGEE . mifE a5
e i wiiboI B o= SEPNUES CEA NN g £ Y NV AL W R I NI S T = DN
BRI . B B NCRE RN 5 BN AZ N IF B R R e B N, Tl s

ﬁﬁi
&

Il\

=
B
s

N

150



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T E A, FEEE AR AP RGBS E AR R R, sEESEE AW
A BREE SOIEAT AR BOASIE, Ui I R R S 21 IEARR o 72 R R SRR Y, 4
FEE NGB SHE M F AT R, e RSN SUE . SN S
FRAE N\ (0 35 0 2 00 A BB 7E PRI I 1 TE 1, BB A RIS EHIE 45

L BEEEIHNA LSS A MBS E NMRBEEEN,. (EEaEF)
AARFEED VO EE A FPATZ A . GFFHAR T W ESHEE AR HIER,
HE G TN RLTERUE I F) P 2 SR E0E , Bt B 40 A\ 16 B8 ST e 5
HAIE; W R FEAE NIZ IR FE 4 & RPRAFR A sl 1 2R 7% 1 o [EIE
SR B G W BRI, FE SN IR A $ A DB BRI B 4

T ERETEE N RIS T KIE A 58 7 C 24 4R 2 RIEHEE
ATBCE R AR e, Bl IR B G A R 20 e K, N2 L RE S B G FE A
JeBT 2N IE, BRI A 2k R L 4 A BN 2R A, BE A  NAE AT Jl Bk L 555
T LT

TR EIEE N RIS E NG HARIEMAT A, BN S BN 4
[ i 308 2 2 4 2 A R 9 1

T G R R B ELARAE B AR AR [B] FR I, AR R O BR B AR
PREEMHRA ANFIZRREN, EEEHANLSESTLEADE 8, FEihs
TS5 A WS, 7T DR IR AR i 4 A TR 10 240 52 Ja NS HL], BR5 A
B AR B N K251

TR MK DGR EERU e FIEE G & R 2@, HuEEmLH e
R T B AL M S B R 5y T AT AL B

(=) FEEEIANFESIRE NS A

BB AN ESTE NBTIEE TSNS TRE, KA R

GHEE N RE RS TFRIE S B G | 1EI7 I - R 1 25 5K
BB AR AR G BT B B SRR P I R 5 S S A A
{IERNR ISR Sl =B N RO SEEN K Aol O EP PSR 4R NN =B e ' d s ey (B Xy

2. HEEH N RN GICE N AIHZES M RIS 524773 K
B RPAT L HAEBHAT RS E AR SRR L MRS T E B85S

}

151



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B (4D FE FBE DB A KRR E R, S I A T 2 A
B EAUE ANBRIAA] I o B 308 AW 45 mid s e MAE T~ — AR HAr &Rzt
CAAS A N R B BNt Bl o, 15 S A0 i A B ZH I SUIRR - ORAIE A 5 Y
BRI EIE . A2 IR R IR Y, B8 BN BB IR X @ R F AT &,
Bk e Ak,

3. HEEFEE NE XS A MM BIE S E BN RS EEN, HEE FMA
FEE BT R S PATIZ A, BRFREART: XEEEHEN B miER,
LG AUE N RLAE R E I 18] Y2 0T ek, Bt 8 BN IR 58 SCHEAT Ml R B8
S EAUE N BRI A 38 (AR OC SR DL AL 8 N B30 8 T 7 1) e BE AN
HSE.

4. R EBENKIEESIENA ERE AT, BNARHR S P EIER 2
(e I 38 B R AN BRI I, IR A 4R iRk T IR 2 .

(V9D Fe W7 i RE

) FE IR B SR
S NS T REE BN BB N BAMTE NI A T
8NN Z e RE &7 .
FOE N AL M e T B G 7= BB T it A ORI P
BN P E A RS 0 5B, BRI [ 5E

IN

o

/N

s

3.
4, Fk
AT,
5. HEFEE ANRIERSEHAMNIES, BIRIEE S FRIFA DL E RE
G, REEGEHAWIESIES, MIETEH. &0 /RS RAR
B o N BT HSARE N LB R 15 RS YIRS S A S S B N R
SARBRHIR . KR, BEEFEE AR I £ 1 5T
6. XTI G AR RS B, MR SE ARSI A RS FHEAN
e 2 H I RE AR SR N, Bk H IS =508 BIE R & T &k 1, &
GFTAE N B I 3 A1 4 A T AR IR e AT (A, i BN A7 5 1) A 0K
FNIB IS = 4 K
Ty FEEGIEE NI G g A R R B S HE R i AT R T
HR 5T ZHRLA 5 =T WU JEAT

EFUE AR Ry 3t 78 BN BB 2 A TR R 2 e 8 A LUk
152

s

&
&
&
&



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WUR 2R 4 B8 7=, BAE B BT A R BOIE 23 A | 41 537 SR AC U I R & B 7 (e
AR TP ORAIE IR T R B G T 545 e, W Tz EiZ L
23 GLEAALAE AR BN NS = J5 IR VE L B2 T SR B ™ 56 S5 IR 465 ik 4 %
7 AR R S AN KR T AT

9. BRARIEA VEBE IS FIA ML S, BB N. KILRIMTEE
NI B4 0 7 B LB = 5 ORI &8, 38 Stk 45 B AR 2 19 T ik 4 Tt
77, IS B B R R B SAEE N R, 2SS ST AR R IR TR R S 40
FERYERAR . AR TR BT 51 RS B R I 34 5 AT

10, FRAARAE RS E A BE A Z, ESHE AAFEMAIEE %= Lk
FEATHLRACR], BAEREAR T . BE%, e NG RE Ems
W IR AMTE N AEATATFEE 5 RS ARAR], AR EAR T
AR AR, B, (EARHEA OIS VR 1T AR R RBCRI BR A1

1L SIS N A G, FER BN A5 i R AMTE A B AT
Moy YRS .

12, BRARIEENE AL & & RIE Sb, SIS AR RIS = AIEE
HEWre.

QNP =t 2% 8l NPSE R il DL vdvis

1. REFEMNFEENT SN “REFELF” . K HESER

AL

2. FEE IR SAF R SF R, AN S M AUNE. IS HFESD
BEMEFRG NG (AR GelEINE) SHRMe G, EEEEAN
¥ JB TS = AR R S RINFESIEE NN SIS T LK, FIR7E
BB B[R] P, 4 FE AN RIS TF & (AR AN RS EESRE) MU M2 it
F T HATIR Y, ARG . RIS TR SN 2 44802 4L bk
[ 22 T 25 07 A R

3. HHEEGIFEMIREWE, RApkBIEE S F AR, HESEIHAK
FE SR RSP

=) FEE T I
SHEE NCAARE G 14 AEHE I FFSL S I 74 (W ATHR
N CGEEIKRE” D, REESIHITHAR, IRIEESE AR 2 MR &Ik

153

;

—_
7/

}



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

e FEENK P BIRRA “ R5AAER E v filiE R & AR i i 4 (DI 7, )
EIEIEYAE S i - PN
2. BT AWK P AEE, BRI BARS VS MTFE. et
NP 2 5 TN AR 15 AR 2 ) 44 SOTFSTAT AR FARARAT IR P 5 IR AN Y 2
G AT AT K P BEAT A BE 4 5% LAAI (R TE 3T o
3y G TTEI T T SLANE R SEANE R BRATO e B B B
FTLE [ B X WA IR ORI E
VU iR I3 M FH 25 28 A5 4 K P (¥ P S A0 2
1. FESFEE NBUISMTE NI S I B 1 3 1028 5 Fr 880 45 A LA Ak
1% ]AZ AL 5y T B8 45 LA IR 55 R S AE 257 K 7
2 FEGUEFRIK P I SLAVE A, AR T R AL G S5 I TR .
FEE NAE S8 AR A BOR 0 77 [ B A8 A F LB S AR TIE SRR 7, 5
AN S AT AR U 7 AT AN 400 55 ASM V& )
GUEZRIK P S AESRIK PRI ORE AL B8 A7 ST, KB
() HERIE FH b 5 4 BN A7 5% o R E S5 U 7 (1 SORD A HL N 5 5 K P BT TE
BHE XA SRR B RUE -
4. EPXTBENIESR LT Sy, FE AT AN DR SHEE A4 UTE T EIES %
W RARITEA R I L H AT, AR IS 56 iS5 T EHIESR
EHAWTUEA R M —FIENEHE TR, FESFIARNT AR 45
FAT e P A ARIE G ASYROHY 22 PR TIE 4 S5 (RSO e i P IR S B 45 B A PR
AT A HIHLE AT
5 A EIE M 2> U I N UM E AR MG 32 H 22 5 o vrdk 4 N I
AT SRR B 5%, ¥ BRI P AL EF I, #A RRE AL, A
FREHE A5 IO HIE , M S0 A L BRI OG0 P 7 A FH (9 04T
F) BE AR FRE K A B
HEGRAERG, HEFEE AR EANRBRAT. PRE G5 10854 R 5T
A R FERAT (8] T 78 BT A A7 BR A B A DRI e, DASE 4 1) 4 SUAE v e [ £
B HA R IHEA R LGB E K P, AR RS IATRT R T 5 607 45
B

BN ZRAEAEE AT AL o [ 57 80 45 S0 BR 5341 24 =) AR AT [A) 1T 49 5
154



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Bt 2wl B O I, LR IN eg mf FE ANIEAE 5y rh o B 4 EARAT 18] R A £
s (AR TR ARAMNEAE 5 ) #2584 AR AT 18] [RIE A3 A5 032 5 R GLHk I S
R, DMERCEFEE N RANLAZ 5 LR 28 R B .

N AR T S A B

1o Jh i B NARYE B0 7 AL WO TP LI B ORAIE K B 5258 5 i Y
5, EETE NZRHUE T LB 4 K P SR TR I o Se il BRIk P Az
J » e BN CAAS 0 20K 0 B 2 w9 36 1 00 B DRAIE K ™ A4 4 5% < % A
AT ORAIE B2 M 2 O R SR P 44 B 5 R AT 8 N - B i A ORI e M 4
Rt S E R S AT, EER S AEEREE A

SetE NG E ARSI P R EE S, MR vk, S
B HENCRERTR BLIRIK P IF R LSRR 2Rtk , HAEARSCBERIAS B )5 K
A5 AL B [ BORHR L R & 308 A

2~ PRIk 55 e R BT P AL A AR, n] AR 5 B2 T b P [ X it [X
PFAREINEE G A FARUE, B EItE NBURAMTE NS, SaE B A
L3Rt ZE TP B o I FAT SR A O B

3 BT P [ S Bt DR AR ST SR X A SR K P (P AL A B
AAMER, NI E TR,

) BB A A RIS I R

B W= BB AT SR SRIIE TR 55 A I PR 1% 20 € H B A8 NPT 24
BN SHEAMEE NRE B, B A R E G IL 8 FA R ITER R RAT
B TR E T B A IR AR A EIESR BI04 HAT R SR A R B 24w /R
7r o ) BRI BN T AR E B, SEIRE SR MBS T NI - SEYDIESR
FA P UL KA, 2R E N L EMEE MRS EA TR S
IR S FEE N SN E AR il R AL S B A8 N USSR
A R A M RIEA KB T

J\) IEFEID

Ly BEAMIEZFHTEM S0 7 BT & 3058 Z T3 1A SR AT 3
51

2 BB AU NN ORIE G BN T B 00 2k 5 s B AR B N AR 402 T
HUEFFI) L 2 A N (beneficial owner) 77 sURFA B4 0 7= i (1) PR AT UE % o

155



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3. BeIEE ANNZ: (a) AEHIK B Ad s rp a1 J8 T AR e ks, Jf
H. (b) ZRAVL R _E 5 255 i ORI BT AM 08 AN A LK H AIHC S A S 2
FICIEZF A B TEAMTE N, AT T A4 L. M H, ks e
BN BAMEE NATIC 4 75 sUSEBnfr A, 2 RAN (R AMTE AR X LEIE
AR EITE N HESMEE NBA W AR AR 57 70 AL AF T

4, BRARSE SIS N A EBSMTE N R 52 IVFBESEA H1T N,
S IE N AR B S AMEE NPk & 7 IESF BT B Gk
MaE S (AR5 U RIFE 1L RIhRAO e, FeE B AL Eet
AN BEAMEE NI B HERE . ESR WIBE2 5 Bt L i 31549 0 A
NEAE A TE.

5+ AFTRAEUESR 2 G UL TR N A% IR AL T8 N R BN T8 NITE R Ak &
HISERR T A N, (B0 EREZ R s RN 5B stt.

6+ HI2E & FEE AN B AMTE N OVEE e A o M R IES: Ceid 4 iEZ= Al
FEUETR ARG IIETRERAT) N A% A B £ 5E B

T FEEFEE NS BEANTE NN O HE A 2t 10 A7 UESF 1 T 347 KALE
ZFEAC T A B RO E A G B BN, JF BEE G BN BESROR X ST I R A 1Y
FAF BB A A R A e BN o i PN BRI A P2 58 HIIE R D
Jia FEEFEE N SHBMEE AR T e i

L 5EEW AT REEREG R RE

Hi 2 e B AARR IR 2B 1 53 A7 SR K 5 7] B9 B A 20 a1 ph 22
BN SEETEARE .. BADICIAIESN, EeEHNREEEEN
553G A Ok B B R [ B PR AE < PN SR8 N B DS — 17 1E
AU EAE . FEE N NAEE KA FSE G R E K& R AR ETRE A,
FAE =4 TAF H R IEAIRTE B A8 N AL R 8 B RIE I & [ A% JLAF
HHERIEIEN G FEAAA B R R, fkeE A5 EREFKRE
EIHIRAN D THERHE R -

XFFIIERAS A0 BLERIIEAS Y, S BN [ 2 308 AR I aa A =
W& R EAR, REXTTHE 8, SRIBMAAGEY . BEFEAREETE
NN R B SR EE AR 2, DR HE.

(1) BT AT M ST E
156



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B B IAHETH S S UM AL IR S IR A AT, e E B AT LA
RACH =TT e i F e d T8 N Al RFLEHAMTE N e k.

) B BHEN TR . BA%S e I (8] K AR P

1, FEE T EE

B R HHER TR ST BMERE S BUR I ME .

B AHERZ IR NMEEH A SREMAN C RES MBI EH™
A 73 AR LLOZ R e i B R AR U5, K5 2] 0. 0001 75, /MNRUREE 5
BEPY & TN o H 48 BN AT AL R AIUIRE [ 15 7 1 (A 5 N S R B L o [
EAAMEN, WHRE.

SEHNTEMGEHTHERT— TAEH A SREG A C RIS m it
B HHE LI S BUHE , 25 e TEE NE, IFHEIE A o i8R IR L

ZBATE LSRR, ATLLE SR A .
2. EEET
B P NEGE B3R — TAE H R R =3 T e 5, R e s

&
BRIERGHEN, @RS RENERLRG, BEeE B NILHE X S
(B3 8 B ONARGE VA A M Bl & 5 (R A A g B A Al AE I BR O

3. MRAEARIEHEM, ST PIHETHENR SR THZE R S5 hk &
BN AEEHE G TR B & EHASRIE, Dk, st5ARREH K
HIesth i, A% e el B e e, B il —BUE W,
{2 WL o BN i A5 B TSR SR AL E XA 7 LA AT
=) FE BRI E
SE ARG NN A (Rea ) KA E-AT M E.
=) R PuTEH IR KA E T
SN I GIEE NN G IEI (GRS A ) #2058 A0 B I &y B B 5

ot

5 B A TV W 2 1 FE AT
T FEETKMHEET
FEBE NI ST NS RS, NAZE UG 2) € 1 E—ic ik 7

157



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PRI R, > BIBOT B E L SRR AR S SR, R
77 & E KM SHEAT RO, EARI R, DAORIERE G B P11 22 4

7N BRI SR S 1 ) R A

1. 055 4R3I G il

HEW A MEHESEIEARN, B&AEATZ.

2. mEEX

FEFEE NENR S BN\ (5 G SR G, BT E .
SEANTFIS, R B 38 A 4 A B N SRR A H R R, AT TR, B2 XU s e 4
— 3.

3 WSS B ] 5 AL T 22

SEIN FESIEE ARG ER A SHE 5 AT H N S R E K28

i M A% AR WRZ HE 16 AN TLAE H A 56 itk B2 B iR 1 S i) J2 S04 s
FE B HkS 2 AN P Se e A R s 1 ) e B AR A R 2
2 3 AN H A 5E B 4 A REAR A i S ) B . B AE S RS R, I
7 RER AT, He &S AL &0 ANREF A EE, dTR%, #H
BV 5OA KT . FE S REIR S T I 55 2 THIR S B A 7R A (PR
RN E SR BUE I T S BT it H AR AW, H4
EINFT UL ) 2 2R A L R B R R

L) A TRE, B NN AR A AR AT AR G S b R
Fi B Ak 5040 0 o 1) 45 SR

JO X TARAG RIS S G, Fe4 8 M ARG FEE A AT DR VA
VERURIE B T DA AT ) A g AT

T SN S ATLA 0 (8] (4 5 4 5 7 Ak (i

AR T S AL K, REARE A 43 (10 240 58 X 20K P B 7 HEAT (B F 9
B R AIRIK P IS IERE R, I BER MK P 55 E .
(N FEBAR R N2 MR
G AR N4 20 AL FERE S AR N AR R S AR 1Y
G ER . B AR N 44 R R G S I UG R A0 i 45 N I 98 4 4 il R AR
B4 N REE G0 NN 0l R B BRe A N, IRAEIAA D TE

}

s

i

158



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEMAIE . INABEZEIRE, WA R AR DT .

FERE R N SR i ] h I 15 R0 AF B2 i i A, FE 8 BN N A R RRL
BLEGIEEN, A EHEELSGE R, I OREH ALk e e e 4
Yo BB EAMBGIE N/ PR E 3 & 0BG AL T3 eE
M55 DAANR AT T, LR ST PR 55 .

(B FuUER T il A

X RAS RT3 N JBAT AR5 A DM R SRR, XU 245
NS EIEE PR ARk . ANEEE AseEd v AR, AR
— T AR R AT v E E B B A S bR sy, PR e AT, 2R
o ] [ B B 57 2 A 2 0 o T I A 0D A B TR AT AP B i BBk R 4 R
1, X7 B FANHLIR Sy, . B2 H BMOR T &, BRARfh Rk
FHRE

UKL BRI, X7 3 AR ST & B BIR DT, 4RERE L. #if. RoiE
ITIE A RZE RS, e mHiREa N a M

A EVER Oy ARz BH), AEFEE R AT . TR RAT
XA G X VR B, TR AR .

O\ FEFEE RIAR T, 2k 5™ 1

—) FEE AR TR

AT G NG —8 v DG T B . BSOS I, F
NENGFE B &G R R RUE A AR B S0 P 28 58 Sl b EHIE i 2
R

D HEIE LRSI

1. (GkEaR) &k,

2. FEEIE ANRIMEL. B RIEPEIEHSEF h, A BEGkS IR R &I
NHJHRSS, TAE 6 A H A I8 Ho A =4 BB LA AR L A AR 55

3. FEEHARMEL. BT RKIEPHIEHAEF h, ARk e ii R B P
NHJHRSS, TAE 6 AN H P J0 Ho A i =2 R e 3L w1 R L S BUR) 5%

4, RAFAEIE GEEERD) ME K H A2k F .

=) EEM RS E

S{

}

159



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)g :FE ( E%ﬁ )

HeEHANSRETENLK GEEER) WA E MBI EV ™ HIEHE.

160



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Z+0. XESHTRRE ARRS

LGB N AR NI S I BRA NIt — RIUM RS o B2 88 B K AR ¥
SERA NN HEMT BN, MBS FERSHH . ERRSNEWT:

(—) XK AR 55

1. B S 80 FEE N AT B S AN R P (www. thfund. com. cn) £ [0 K 5

2 FEE O BHEA N B IRAT R A IR HE (95046) 1T HLF AR (5
{5 MK B E PR B ) ml HL A SR TR (1 5 e

B T B R AL F AL SRS i M AE A 1 BRI TR L IR AE TR, &
FSONT T BTV AL IS A AR, T N 21 Ji7 B B 45 Y BB AR A w2 il A
ARG RARTE . bR AR, BOE TR T IR

(=) HeG AR %

G B BN AE B 4 A [R]85 PRI 2 I 88 DA 152 0% o 7B 4 T (Y e A
5, BARMESS TSR (] M55 ) R 4 B AR AE BE B A s P B

(=) FREHIIRS

TEBIAR G AF AT, JE 4 PN P 2k 4 35 08 R A o R 4 N I
RS LR ANAE B e I HE, BEESE N EE FHEE (BT HEAR RS
JR, NREH P EAEAEERS, FEARRGITRIBITRIIE, EEEHA
W T it 1)/ R PR FIRARSS ). EMATL 4507 RO HE G458 3 & 1% B iT il (4
B, WA THWINMEE. AHEE. BRI TS,

(9 #iRSS

1. {5 BE R

GBI N NI S R N TR BE 4 2 1 B 0, T PR ik 4 M0 5 A

N EE I ARSI G 6 hiEiE, A2 6 MEUER, AT “0” fhE. FE
GEWHIH TR E BRSPS R RK P A 55 B R E BRIP4
M 5, S SRFT AR A T2 55 A0 PR BIUER SR AR 2 ) DX sl 12 5 4 2 1) 2 B

27 B/ RS HAE

PO i SRAR T R R S 2SSO BB IK P RE B i 5 RS
EBEE, FHRITARA R P RSSO,

BRS HE: 95046
161


http://www.thfund.com.cn）查阅对账单

ER/\ESEELRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

fEH: (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(1) Z A #rab

P AT DURAT A 7] % 1 g5 v oL BTE AR VR ELAS LA B N B2 AR5 o

(7)) WARFE UL BAREAT 18/ SIN U TOVE B AR I N 2% 1518 Ji
BRREEGEEN . WEHORBTTAT, &/ S0 A TR T A U 1.

162



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CGEFD

A HAd R BRI S

W B

WEHTAR

2023704 H27H

5L A BK e ity ) YR S
x4 QD) #4s

O

R
A4

2023404 H28H

T 504 B v i ) i VR A IR TR
HE 34 (QDIT) (AZRAL4)
Fe = TR (¥

2023404 H28H

T 504 B v i ) i VR A IR SR
HE 34 (QDIT) (CRAH)
Fe = TR ()

20234F07 H21H

IR al A ER i ) 3 VR A A TR
K H4 (QDIT) 20234F552
R e

2023407 H24H

RiLESERHRAF KT R
G A ER R i i VR A B R SR
BEIE R (QDIT) JTH8 H H H I
Ml S A AR S A

e
=

s
>

MEY

%
oy

&
il
&

rp ] IE A

2023407 H24H

R FEEEHARAR KT &
BTN A S

2023408 H 28 H

RoLFEEERARAF LT R
gl A BR v ) VR A RIE SRR
W4 (QDID) 7EBEAEEH
BE AT 20234F 51 i IH 245 H
M. TRl E A E A L 55

S

2023408 28 H

R Bk A Bk e i i R A AR SR

163



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CGEFD

PR H4 (QDIT) HE B
CEEHD)

20234F08 31 H

504 B v g ) YR S T IE
AR 4 (QDIT) 20234EH HA
i o=

o [RIE B 2 L RE B

2023709 H01H

RabEEEEARAFRTE

IERAEE GREED et

A IR =] BN B A KA
i

5
i
>

1A

Hh [ E

Hp
&
el
2

MEY

E

20234F10 25 H

T 5L 4 B e i ) i VR A TIE SR
Friw34 (QDIT) 20234FE53

TR

2023412 H30H

RibFkGEHARAFRT &
PN AR

20244F01 H 06 H

RELFESEEARAF LT R
ok A BR e i ] 1 VR A Y IR IR
TG (QDID) 7EBEAEE
BEI T 20244 i 1H 45 H
M. WL E e A B S5

iPAS=;

20244F01 H22H

I al A ER ey I VR A TR
w34 (QDIT) 20234F 554

F AR

T
s
>

Hh I

Ny
&

MEY

2
&

164



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

=N, AEUABEREERTR

A 55U I A TR R BN B F0E NN S LR I 70 A S i AT
ENVIAET, BRE R RN AT LA, A RS BRI ) Y S R S
(R R A F B B

165



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

—t+t. £&EH

() AP ERE M A1 R SA R E i G R & AR 5t ik & (QDTT) %4k
IIpELs

() RTHIE SR GL e Bk i G TR A AR R B 3k (QDITD) 2 kA
B4

(=) FEEH NGB B

(V0D Fe G305 Nolk 55 R LA AT E L SR

(1) CRoL R Em G R & BRI e (QDID HeaTHE)

(7N) CRAL BRI IS R A IR B 4 (QDIDD) R WA

(B ERE R S 1 AR S

CLESS (DY) T B S A AR AT NI Ir A3, Ftl SO A7 A 2
SEENR I BT, S G BBE A E I R Y S &, RS
LAY A, AL A RN R Y S R SO R A B A

KoLK PR PR A #
—OZNE=HN\H

166



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager
	PO_fund_manager_before
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_tempf4daa6f963d34ff8b5067c4ef45428ec
	PO_temp79ec3c902ac7459686ef45947d92dbd4
	PO_tempa796947bc5cf4022b4ca842106837fc9
	PO_temp93c30def65a74201bd77ef598b836600
	PO_tempd2949b26f5f947d58b3179d4a33f2a91
	PO_other_tables
	PO_inscribe_date_end

