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IMPORTANT: The Issuer accepts responsibility for the information contained in this
Offering Circular and there are no untrue statements, misleading representations or
material omissions as at the date of this Offering Circular. Investors who purchase the
Notes should read the Offering Circular and other relevant documents for making
independent judgment. The approval by the competent authorities for the Notes issuance
does not combine any evaluation of the investment value of the Notes nor a judgment on

the investment risks of the Notes.
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A S W 5 A S S SO T (R IR B o P OChiRA N IE R OAS, BB Y
PRI E R S A . A5 T SCE A Bz AL, Bl Oy

The English translation of this Offering Circular is for the convenience of certain
investors only. The official Offering Circular is in Chinese, and investors shall only rely
on the official Chinese Offering Circular. If there are differences between the Chinese

Offering Circular and the English translation, the Chinese Offering Circular shall

prevail.

ERiERE
IMPORTANT NOTICE

AREEVHBET RESMAAEREN LR T S WE K0T R
RigE. AMRAT N PR A HA A KIS 1933 FFIESRE ST
W, ASHRAT B R AR A BEAE L [E S N Bl SE N (AnSeE 1933 4EIE
% S A KBIATE SO REEANLBOHA R RATEHE . RFEUHBA
A5 AT Al 2 8N L BOPE 56 1 A N L B [ bk ik

This Offering Circular aims to offer the Tier 2 Capital Notes to non-U.S. persons outside
of the territory of United States in reliance of Regulation S. The Notes issued hereunder
have not been, and will not be, registered under the U.S. Securities Act of 1933. The
Notes may not be offered or sold within the U.S. or to, or for the account or benefit of,
U.S. Persons (as defined in Regulation S under the Securities Act of 1933). This
Oftering Circular shall not be sent to any U.S. persons or persons within U.S. or any

U.S. address.

AR B @ iR i@ AL E 2 5 AR R B AR A, BT &
D, L8 BSR4 BTl A SR H A R 7R Rl N RARAT AT 1 (A
W5 F B AR 1T LI B SR AT IME) S SGE AR e - R
AT R T 3238 S A A7 BR 2 RO A 657 B AT IR AL BC L 5 5 IR ST . i il
B R 55 TR A R4 5 AR GO HIT LB IK T AN B R I 108
2RSS .

For overseas investors participating in the subscription of the Notes through the
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"Northbound Trading" under the "Bond Connect", the specific arrangements
concerning registration, depository, clearing, settlement, remittance and conversion of
funds shall follow the Interim Measures for the Connection and Cooperation between
the Mainland and the Hong Kong Bond Market issued by PBOC and other relevant
laws and regulations. Shanghai Clearing House will provide services concerning
registration, depository and clearing for the issuance of the Notes. Hong Kong
Monetary Authority- Central Moneymarkets Unit (HKMA-CMU) will provide the
services concerning registration, depository and clearing for overseas investors who

have bond accounts with the Hong Kong Monetary Authority.

BB ARWIRAT B BT A TR A BEAE S B B N sl S BN £ (A
S MEFBIPTE O AEREN LSOV 2 ATE AR . AR5 5 A 55 U W
5 L2/ A I R AT B R B AT IR TR AL B0 H AN BEAL TS [ B Py Bl A2 52
ESNG s ==X S IR LAY CTF 2 A K e o W e 3 o AN oy = 1 B U 2 A 2 2
i 75 SR 1 ) A B3 U B S AT AT N AR D B 1) AT N 27K T BA
LA AR BI R A PRUE: HAERE SN, AREE AL, HIFERNEEAL
K B A R T BEAT A 5 JF H, A RARSHEE U] Fld i TR aU%, iR
P25 TATT R WA S5 4R U B 15 B0 L1 I kA7 T 5 [ g ) HL O R i e
THARERFE VIS,
Confirmation of your Representations: The Notes may not be offered or sold within the
U.S. or to, or for the account or benefit of, U.S. Persons (as defined in Regulation S
under the Securities Act of 1933). Any potential investor viewing this Offering Circular
and/or purchasing the Notes issued hereunder shall not be within the U.S. territory or
be a U.S. person. The Offering Circular is sent to persons deemed to have satisfied the
aforementioned criteria. Any person, by accepting the e-mail and accessing the Offering
Circular, shall be deemed to have represented to the Issuer, the Lead Underwriters and
other Syndicated Members that: it is not within the territory of U.S., is not a U.S. person,
and is not transacting for the account or benefit of a U.S. person; in addition, if this
Offering Circular is sent via electronic mail, the electronic mail address given to us and
to which this Offering Circular has been delivered is not located in the U.S., and that

the person consents to delivery of the Offering Circular by electronic transmission.
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RITAFEH
Z(EF RIS A FR T AMARIT KATEA T BEP#HEE Y (&5 (2023)
157 5) F (P RN RERATHE TAT O A gk sE 1) RV T 87 (2024) 28 6 5)

B, TR EARMVARAT I3 A PR 2w DA 4 [ ARAT 8] 51 55 T 4 AT T AR AR AT I
A RAT 2024 £ R BEAMIZE CB WD (U faFRA 677,

Based on the approval by the National Financial Regulatory Administration (NFRA)
(Jin Fu (2023) No.157) and the Administrative Licensing of the People’s Bank of
China (PBOC) (Yin XuZhun YuJue Zi (2024) No.6), Agricultural Bank of China

Limited will offer the Agricultural Bank of China Limited 2024 Tier 2 Capital Notes
(Series 2) in the National Interbank Bond Market.

TE IR A G RAT %A, T ARV AR s E M 7
fPEHr, AR XS A A G TR (BB X e 1 AT B

The approval of the Notes issuance by the competent authority does not indicate any

evaluation of the investment value nor any judgment on the investment risk of the Notes.

ALV PRYE (PR NRICME R IRITE) (EERATE G 1<
RGTTR RATE BIME) CRPARAT BEAVE B M) (& EARAT 18] 6155 1 37 e Rl i 5%
FATEHFAEMRE) CT R RATHEA T RSB SRE N (BID) (hER

BT L ARATAT B T S IUSE I/ ME (2022 FEID) (P EARBAT A
& (2018) 25 3 5) (RTHE— P SCHRFRNLEAT BIA T ARG HIE L) AN HAlAH
AR B R E SR RO E DL B X < B A LR R A v [N RO AR AT 3
AT RAT HIRLHE, 256 RAT NBYSEBR G DL i Rl AR SEEE U5 B A A1 4%
B PR RRAT NHIIEANE B AR AN G 27 34T AT A R 5K
All the contents of this Offering Circular are in compliance with the PRC Commercial
Bank Law, Measures for the Administration of the Issuance of Financial Bonds in the
National Interbank Bond Market, the Rules on Capital Management of Commercial
Banks, the National Interbank Bond Market Financial Bond Issuance Management
Operating Procedures, the Guiding Opinions of the China Banking Regulatory

Commission on the Innovation of Capital Instruments in Commercial Banks, the

Implementation Measures for Administrative Licensing of Chinese Commercial Banks
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of China Banking and Insurance Regulatory Commission (Amended in 2022),
Announcement No. 3 (2018 ) of People's Bank of China, Opinions on Further

Supporting the Innovation of Capital Instruments of Commercial Banks and other
applicable laws, regulations and normative documents.This Offering Circular aims to
provide investors with basic information of the Issuer, the issuance and subscription of

the Notes.

FAT NN R A 53 48 U W 5 B i 28 ) 300, AR S U B P ANAF A BB B 48
HORE R MR IR
The Issuer confirms that as at the date of this Offering Circular, this Offering Circular

does not contain any untrue statements, material omissions or misleading

representations.

B AAT NAT LA R Ah s BAT N A BB U ] Hofth N SRS R AR
AR GEER UL B A5 31 B 1S BB A 55 AR U B B ARAT AT Ui B
Apart from the Issuer and the underwriters, the Issuer has not commissioned or

authorized any other person or entity to provide information that is not stated in this

Offering Circular or to make any explanation of this Offering Circular.

PG ATE AR 27 AT AN 2] RS BT (www.shelearing.com.cn) .
i [E 5 T (www.chinamoney.com.cn) At 45 8 b i FLIDE N ik B 4k 2 ]
AFEUI e BBE WA F R AR, A &R AT ATk
B o
Investors can refer to the full text of this Offering Circular on www.shclearing.com.cn,
www.chinamoney.com.cn and other designated sites, Internet websites or public media

during the issuance period of the Notes. Investors who have any question about this

Offering Circular should consult the Issuer or the underwriters.
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BASIC ISSUES OF THE NOTES

—. EAZ%FK Basic Terms
1. fiiZ# % FK Name of the Notes
o LMV ARAT A A BR A ] 2024 4E ZRE A S CGEHD.
Agricultural Bank of China Limited 2024 Tier 2 Capital Notes (Series 2).
2. KAT A The Issuer
[ AL ARAT IR A IR A 7]
Agricultural Bank of China Limited.

3. RSk Status

AINBEFA S IE LN RS ST I 2 AEAF RN — RN 2 A, i
BUBEAS . HoAth— R BEA T RANR G AR 2l AWGE S AT N RATIE
ARG TR A N A [ P AR IR 2 555 A T [R)— TE A, BAOK AT RERAT IS
A5 S A G A () 0 oAy — R A T R R 5245 o BRAR AT NHENBE ™ T
FREFY, R AR ESRRAT NI EE A A6 A S AA

The claims of the Noteholders for payment of principal and any interest under the
Notes will, in the event of the Cessation of Business, Bankruptcy or Winding-Up of the
Issuer, be subordinated to the claims of depositors and general creditors of the Issuer
and shall rank in priority to the claims of all holders of equity capital, Additional Tier 1
Capital Instruments and hybrid capital Bonds of the Issuer, present or future, and will
rank pari passu with the claims under any other Subordinated Indebtedness that rank
parri passu with the Notes of the Issuer, present or future (including any other Tier 2
Capital Instruments expressed to rank pari passu with the Notes which may be issued
in the future by the Issuer). The Noteholders shall have no right to accelerate any
payment of principal or interest under the Notes other than upon the procedure of

bankruptcy and liquidation of the Issuer.

4. 55 R M AP Type of the Notes
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AAGTF d A — 0y 10 EHIFEER R GTR, £ 5 FRMA FMRIRAT N
IR o AT NAE o < i B A TS SR DA PT FR) BT 1 A A T A 38 i 4 ¥ e [
A7

Tranche 1: 10 years Fixed rate Notes with conditional redemption right by the
Issuer at the end of the fifth year. With the recognition of the NFRA, the Notes are

redeemable in whole or in part at the option of the Issuer at their outstanding principal

amount.

AIAGTF d AT 0y 15 I E M ARG, 58 10 FRME SRR AT NI
IR o AT NAE SR < B USRIV AT (R AT 1 A AL T 78 2 B
A7

Tranche 2: 15 years Fixed rate Notes with conditional redemption right by the
Issuer at the end of the tenth year. With the recognition of the NFRA, the Notes are

redeemable in whole or in part at the option of the Issuer at their outstanding principal

amount.

5. B[R4 Redemption of the Issuer

AIABIFBOE — IORAT NIE PG ITIE [B] AR o AEAT AL RIS AT N B2
AT AT A2 1 o 4 B A B R UL (O L R AR EOR B DL, e B K e
BB LG R, AT N AT DU SAE AR 57 e B IR AT RE RIS 5 1 B
Ja—H, e — B B R IR R A 6557 o

RAT NZBAEAG 380 [ 52 <6 R M B 3L JR) WA ] 08 2 I iR SR AR R R4 R A7
WEIEIA: (1) s [ S5 O vy o A ) B R g B el R, 9 H R R
NBEST R A T RFEEVE B2 F DA RESC I B A T s B0 (2) AT IR
R A 7K P AT B S v I < i M B A LS SR A A B B AR K

FEI AL IE P 25RO TTFR N RAT N IR FRAT AL AR, R 12 B AT R I LA
TR, BATHRRER, HZEDERA 1A KGR A S, Eaeisia A
- AETE AR B I [ 2 TN A 1Y S S NI B PO RN B /N R TR SN N7 2

The Notes are redeemable in whole or in part at the option of the Issuer at their

outstanding principal amount at the end of the interest accrual year in which the

redemption right is set. The Issuer could choose to redeem the Notes on the last day of

iv
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the interest accrual year in which the redemption right is set; provided that the Issuer
shall obtain the recognition of the NFRA and that the capital position of the Issuer after
redemption of the Notes still meets the regulatory capital requirements prescribed by

the NFRA.

The exercise of the Issuer’s Redemption Right shall be subject to the recognition
of the NFRA and the satisfaction of the following preconditions: (1) the capital of the
Issuer will be replenished by substitution of the Notes with capital instruments of the
same or superior quality to the Notes and such substitution shall only be made at a time
at which the Issuer has a sustainable income generating capability; or (2) the capital
position of the Issuer immediately after redemption of the Notes will remain

significantly higher than the regulatory capital requirements prescribed by the NFRA.

Under the premise of meeting redemption conditions, if the Issuer chooses to
exercise the right of redemption, the Issuer will comply with relevant procedures in
accordance with the requirements of relevant regulators and a Redemption Notice shall
be given to the Noteholders not less than 30 days prior to such date of redemption,
including the redemption date, amount of redemption, redemption procedures, payment

methods, payment time and other specific arrangements.

6+ A KATINAE Basic Issuance Size

AHGTFRFEA K AT AR Y N R T 400 4270, Hod fhRh— A R AT IR A R
M 300 147G, @hFh ZIEARATHB A AR T 100 127T.

The basic issuance size of the Notes is RMB 40 billion, consisting of RMB 30
billion for Tranche 1, and RMB 10 billion for Tranche 2.

7. R KA Over-Issuance Right

G A BT — B SEPR 23 R A (g IR / BEARRATID o
=14, RAT NABUR AT B 5t AR AUG R AL, RIFEAA G 0 A R AT R 2
b, RN I ) R AT AR, A — R AT R AN N T 200
178 F5 Sl — B A SR PR W A5 A o <<1.4, JUDKEJRE it A B R A R AT R
BRAT -

If the actual subscription multiple a (i.e. = Actual subscription size/ Basic

issuance size) of either tranche meets the condition « =1.4, the issuer has the right to

\Y
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exercise the over-issuance right of the tranche, that is, to increase the issuance by no
more than RMB 20 billion in addition to the basic issuance size of the Notes; if the

actual subscription multiple a@ meets the condition a <<1.4, the Notes will be issued

according to the basic issuance size.
8. HHLRIE I Guarantees
IR AR IR
No guarantees.

9. FETT 4 I Use of Proceeds

ARG S5 UF S AR A R AN I T I T A S R AT N =4
WA, EEATTALR, DIERAIT NIEIBSE ), EPUARRETT, SCFikss
FRELR R R

The net proceeds from the issue of the Notes will be used to boost the Tier 2 capital
of the Bank in accordance with the applicable laws and for the purposes approved by
the regulatory authorities, to increase the Capital Adequacy Ratio, enhance operational
strength, improve risk resistance capacity and ensure a sustainable and stable business

development.

10. f5iZ#M{ Denomination

RS 4 5 ST A A T 100 760 BV — 0L A 7 0 o 0
RN 100 TG

The denomination of the Notes is RMB 100 each, i.e. the principal of each account

unit of the Notes shall be RMB 100.
11. ZZH% Interest Rate of the Notes
KGR A 2R R, BREETE, MER, @A BHFRE.

ARG A S AR BT L H A BE [T IREA 5 24T N B B G,
WANEEE VF SR AL TR B o A BT AR SR TR T M8 4 JR LA A 28 R

The interest rate of the Notes is fixed, which is calculated on a single interest basis
annually, without compound interest and overdue extra interest. The applicable interest

rate of the Notes shall not be subject to any step up nor contain any incentive to redeem.

Vi
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The payment of interest is not linked to any credit rating of the Issuer and shall not be
adjusted according to changes in the credit rating of the Issuer in the future. Any
payment of interest on the Notes will be subject to the applicable regulatory

requirements of the relevant regulatory authorities in effect at the time of such payment.
12, KATH % Issue Price
AR IAE T RAT -
The Notes are issued at the par price.
13 H/NMAIY 4% The Minimum Purchase Amount
AR/ NMAE AN AR 1,000 /576, Haw4u AR T 1,000 J57EH
AT

The minimum purchase amount for the Notes is RMB 10 million and must be a

multiple of RMB 10 million.
14. KATHE H/F 2 #A% H The First Day of Issue/The Date of Book Running
2024 fF 4 H 23 H.
April 23, 2024.
15, KATHWIFR Offering Period
2024 £F 4 H 23 HAE 2024 £ 4 4 25 H, L3 ATEH.
The Offering Period of the Notes is from April 23, 2024 to April 25, 2024.
16 243K # 1L H Payment Settlement Date
2024 £ 4 H 25 H.
The payment settlement date is April 25, 2024.
17. #22 H Interest Commencement Date
2024 FF 4 H 25 H.
The interest commencement date is April 25, 2024.

18. it B2 HAFR Interest Accrual Period

WRBAT NAT AL, A AGT S — - B HHR H 2024 424 H 25 H

vii
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%2034 G4 H 24 H; WHRRAT TR, ARG &R — i 28R B
2024 4 H25 H&E 2029 % 4 H 24 H.

WR RAT NATAEE BRI, AT A T SRR H 2024 £ 4 A 25 H
%2039 44 H 24 H; W RAT TR, WA G &R i 2R B
2024 FF 4 A 25 HE 2034 4 A 24 H.

For the Notes Tranche 1, interest accrual period is from April 25, 2024 to April 24,
2034. If redemption right is exercised by the Issuer on the fifth year, then interest
accrual period is from April 25, 2024 to April 24, 2029.

For the Notes Tranche 2, interest accrual period is from April 25, 2024 to April 24,
2039. If redemption right is exercised by the Issuer on the tenth year, then interest

accrual period is from April 25, 2024 to April 24, 2034.

19. £} H The Interest Payment Date

AINGEF SR — A B H OV SIR NI 4 A 25 H, dnididoe yiH
BARE I, WRE 2 H 55— TAEH,  GEE 8] RAS R A i R

For the Notes Tranche 1, the interest payment date of the Notes shall be April 25
of each year. If any interest payment date falls on a day which is an official holiday or
non-working day in the PRC, it shall be postponed to the next following day which is a

business day, and any such postponed payment will not bear interest.

ARG A AT E H AR A BER 4 A 25 H, wdyk e i
AR EH, WIRZE S H SR E—ANTAER, IRZE AR NAT R BEA Hi R

For the Notes Tranche 2, the interest payment date of the Notes shall be April 25
of each year. If any interest payment date falls on a day which is an official holiday or

non-working day in the PRC, it shall be postponed to the next following day which is a

business day, and any such postponed payment will not bear interest.
20. 5f+H The Redemption Date
R RAT NAAT AL [BIRL, A fr— 1 oA H oy 2034 £ 4 ] 25 H,

an Rl R ST H O 2039 4 A 25 H nRRAT AT RIS, WA 55 i
—HIATH A 2029 4E 4 A 25 H, &R AT H N 2034 44 H 25 H.

viii
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The redemption date of the Notes Tranche 1 shall be April 25, 2034. If redemption
right is exercised by the Issuer on the fifth year, then the redemption date of the Notes
shall be April 25, 2029.

The redemption date of the Notes Tranche 2 shall be April 25, 2039. If redemption
right is exercised by the Issuer on the tenth year, then the redemption date of the Notes

shall be April 25, 2034.

R H Iy g B H B R 2 H , WIE 22 355 (0 55— AR, IGE
ARG A AR .

If any redemption date falls on a day which is an official holiday or non-working

day in the PRC, it shall be postponed to the next following day which is a business day,

and any such postponed payment will not bear interest.

21. firZ#E 3 Form
setlie ks, BRI TImEE RN AR A A 4 —FEE .

The Notes adopt the real-name book-entry system and are managed by Shanghai

Clearing House.

22, IEAAF R 550 Principal Redemption and Interest Payment Method

RGTFEEAT S, B OEA, f)a— ALE A S AT S
FREATEFIA A HEA S AR, AR H A HEA ST R,

The Notes pay interest on a yearly basis, repay all the principal at the expiry date,
and the last-term interest is paid together with the payment of the principal. Annual

interest payments are not counting interest from the date of interest payment. There is

no interest from the date of payment of the principal.

23, A J s AFFr Principal and Interest Payment Method

ARG TR H SRR o A5 2 B08: [ 5l A H— Rk ik A
o FAMLESIAS INE KA G AT INERSHZ A SO, I RAT NAE EE B 138
SE AR _E R AT BIAT R A T TP DABGER - AR AT B A ATl AT AT

The Notes pay interest on the interest payment date. The Notes will be repaid at
the redemption date when the Notes mature or redeem. Specific interest payment

methods and principal payment methods shall be disclosed by the Issuer in the relevant

iX



® TARERf b R AR AT IR 0 A B A 7 2024 4 ARSI SEMEULIIH

announcement issued by the competent department designated media in accordance
with the relevant provisions. The payment of the principal and interest of the Notes will

be conducted by the trustee of the Notes.
24, JRIC S5 K Write-down on a Non-Viability Event

BIIEEA R B R AR, BAT NABHE T 3RS B 1A AN R R RS
&, AL A T B el B i a R AR A AT B A
PRAC o AR H 101 55 45 A 8 S i < A AT () il R A U T AT — B AR L HAF 48
ST B BT o B0 B EAT 9T o TOVEAE AR AR T DA AR T Hh B
KA (D) B Rl B BB RGeS AEATIGE, RAT NIRRT (2)
FHRER T TARE A5 AHEAT A 3LER T T B B (RS5O I SCRE  RAT N TEIRAEAT
PRGBS o AN AR, IR B 23 19 R SA ) R BRI A A TR AN S AT

i A A i ] 5K < i B LR R SR T T A A R A R AR
L ARAT N8R, R A AT 2 5 1 H 3

ful R S R A H R A TAEH A, RAT ARG st A SR I BAR TS DL A5t
R ORAC BB A D e AR T T I S BT B BLURBAE AT R T A
N, JFEIAGTERA A

If a Non-Viability Event occurs, the Issuer has the right, without any requirement
for the consent of the Noteholders, after all the Additional Tier 1 Capital Instruments
have been written off or converted, to write down the principal amount in whole or in
part of the Notes. The principal amount of the Notes to be written down shall be
calculated based on the proportion that the outstanding aggregate principal amount the
Notes bears to the total outstanding aggregate principal amount of the Tier 2 Capital
Instruments with the same triggering event (including the Notes). “Non-Viability Event”
means the occurrence of the earlier of either: (1) The NFRA having decided that a Write-
down is necessary, without which the Issuer would become non-viable; or (2) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. Once the
relevant portion of the Notes have been written down, such relevant portion of the Notes
will not be restored, and any accrued but unpaid interest in respect of such relevant

portion of the Notes shall cease to be payable.
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The Triggering Event Occurrence Date refers to the date on which the NFRA or
the relevant authority has decided a Triggering Event occurs, and has informed the

Issuer together with a public announcement of such Triggering Event.

Within two business days since the Triggering Event Occurrence Date, the Issuer
shall make a public announcement and give notice to the holders of the Notes on the
amount, the calculation method thereof, together with the implementation date and

procedures, of such write-down.

25+ K&A4777 3 Issuing Method

I AR R ALSURRSH, IR S, A
BAT TR 27 8 A 0T KAT -

The underwriters will form an underwriting syndicate and the Notes will be issued
in the National Interbank Bond Market. The interest rate will be determined by book

running and centralized allocation.
26, fiiZ#7K4 Underwriting
A JAT 7 H 3 AR 7 A SR A R 5 AR RS AT
The underwriters will form an underwriting syndicate for issuing the Notes.
27, KRATVGHE R XT 5 Investors of the Offering
A 577 10 1) 4 R ARAT [) 523 T 3 O AT (B GRS AR LRI 3 B
Ao RAT N, AT N e 5 FLAZ I B 55 225 00 R SR I 7 AN I SE A 15 5% 5
HRAT NAN 2 B BR) 2  W SEA ) 5 77 S it i ¢

Ry

ha)

1 o

The target investors of the Notes are the institutions of the National Interbank Bond
Market (except for the investors banned by laws and regulations). Neither the Issuer
nor a related party over which the Issuer exercise control or significant influence can
purchase the Notes, nor can the Issuer directly or indirectly fund the purchase of the

Notes.
28. FEHT 5AS Accelerated Payment

RAT NSRRI H AT AT SLAS, BirRia ANBEARER AT NMER TR
B H AT AT AT

Xi
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The Issuer is not allowed to pay in advance prior to maturity. The Noteholders
shall not have any right to declare any payment of principal or interest under the Notes

immediately due and payable prior to maturity.

29, B HE S A} Deferred Payment

AT A ARSI ST AN 35 S 253 o AR A2 M B WL R T R B A
SN A R RTHR SFATHITEOL T, A 5155 A G AN A JE AN AT 338 4 S A BEUH S AT

The payment of the principal and interest of the Notes does not include deferred
payment terms. When the requirements of regulatory institutions for the repayment of
principal and interest of Tier 2 Capital Notes applies, the principal and interest of the

Notes cannot be deferred or cancelled.

30. [A1%% Put Option

BB AR AT [ A 651 55 .

Put Option is not applicable.

31, fEH VP4 Credit Rating

LR J7 W E S B IR AR RGP E, AT AN ARG SN
AAA %, AWIFTRIE RSN AAA 90

According to the rating result of Golden Credit Rating International Co.,Ltd., the
credit rating of the Issuer is AAA, and the credit rating of the Notes is AAA.

32. A %iftil Exchange and Circulation
RIIR RAT ARG, K 1 I8 4 [ BRAT (] 51 277 T S 153 77 58 5 A RN 1EAT
A it .

The Notes will be in exchange in accordance with relevant provisions of the bond

trading in the National Interbank Bond Market after the issuance.
33, AWIFZFHIFEE A Trustee
AT 8] T i SR LA AT PR A w1
Shanghai Clearing House.

34, Fi554E7~ Taxation

Xii
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FRIE B KA R BMGEAE . IR, B8 AT 7 I S 4l 1 Ak
HH 5 5% 3 A

According to the relevant laws and regulations about taxation, investors shall bear

the taxes payable by investors when investing in the Notes.
35. XU #7~ Risk Warning

5 A5 27 AH IR B IR e RS JC A5 2 ARG 2R RSz« 52 G v s 1 IR
AR 8 RS S A S B U B A R AT A & E T R s .

IR T7 I RAT 77 58 SARAC SRk B ARAT 2022 fE R AR R o s kit . &
T IRAE, AIABTR AT SR TS TN R AT A REA . AR
RAT BTG (FARAT HEAEHINE) KT R EAR T RMAEMARE, HAEAT
8 U PR TR B 0 DR O M SR A B ) % LK

Subordination risk, write-down risk, interest rate risk, liquidity risk, principal

payment risk, reinvestment risk and rating risk related to the Notes are fully disclosed

in the Offering Circular and the Issuance Announcement.

The issuance plan and write-down terms have been approved by the 2022 General
Meeting. With the approval of the regulatory authorities, the net proceeds from the issue
of the Notes will be used to boost the Tier 2 capital of the Bank. The clauses of the
Notes conform to the eligibility criteria of the Rules on Capital Management of
Commercial Banks. The Notes will comply with the requirements of relevant regulatory

policy adjustments by the regulatory authorities during the period of its existence.
. FHMRER
MRS AR 07 4 [ B A5 VP A A IR A Al SRV E, RAT N MG S9N

AAA, FIIGITREFHSEHON AAA.

=\ ARRITHE RN

RATA: B RN ARAT B B PR A
VEMTHUIE: AR ARSI A T KT 69 5
BEREN:

Fi%: 010-85109619
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FE B X

CHAPTER 1 INTERPRETATION

AFEUN T, BRSCERAME, FARAREGEATEEAT B X

Except where the context otherwise requires, the following abbreviations and

definitions apply throughout this Offering Circular:

RAT NIAATIEE Bl AR
/A AR AT /v [ O
AT

The Issuer / The Bank /

The Group / ABC

T E AR ARAT I A IR A, B EARMEARAT
Pt A7 BR 2 =) S B it e 2 ]

Agricultural Bank of China Limited, or
Agricultural Bank of China Limited and its
subsidiaries

AW
The Notes

o [ AV R AT A A PR 22 7] 20244F — 20 53 A fiit
7 (CGBEHD

Agricultural Bank of China Limited 2024 Tier 2
Capital Notes (Series 2)

AT RAT

Issuance of Notes

b [ AOWARAT B A A PR 5] 20244 — BT A
T CGEZHD CMRAT

The Issuance of the Agricultural Bank of China
Limited 2024 Tier 2 Capital Notes (Series 2)

223k F AR T

Lead Underwriters

H SRS I A FR A = AR B IR Z# A A IR A
G|

CITIC Securities Co., Ltd. and China Merchants
Securities Co., Ltd.

IR L AR BH 7

Joint Lead Underwriters

o [ b A IR AE . TORIES A
RA®E. PEEBOGEFR M ARAT . PRE
BRUEZ7 B3 A BR 2 7] R ZRUE SR R A BR 2 7]
I R IRE S A IR A A

China International Capital Corporation Limited,
GF Securities Co., Ltd., China Securities Co., Ltd.,
BOC International (China) Co., Ltd., Huatai
Securities Co., Ltd., Shenwan Hongyuan
Securities Co., Ltd.

Underwriting Syndicate

AR A 3 3 AR P RT3 AR R
Underwriters Lead Underwiters and Joint Lead Underwriters

B A AR GRSk 3 A
A P~ IR 3 R e R L e R T s 3 A R ) 7

el
All underwriters and other underwriting group
members for the bond issuance

A
Book Running

Fh L ER AT SR B DA A R
K 38 R

Procedures by which book runners record the
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amount and interest rate to which investors
subscribe

RATHH

Interest at Issuance

RAT NARYE B 10 A &5 R E 1 A 5 5 e 24
ST 2

The annual coupon rate at issuance based on the
book running results

e R H Bk R H
Official Holiday or Non-
Business Day

A NRIEAE K3 E R H Bk EH A
o A AR AT X L o R AT X
AN [ 78 B e TR H SRR D
Statutory and government-designated holidays or
rest days of PRC (Excluding statutory and
government-designated holidays and/or rest days
of the Hong Kong SAR, Macao SAR, and Taiwan,
China)

et /il = 4F
Reporting Period/ Recent
Three Years

20214F % . 20224F % f2 20234
2021, 2022 and 2023

et R il =K

End of Reporting Period/
Recent Three Years

20214 R 20224F K }20234F K
End of 2021, 2022 and 2023

% SULIRY
Offering Circular

AAT NAIAGTR RAT AR SE A RIEAE I 1A
BB I A 1T AT AR R AE S T AR
(b B AV ARAT B A 7 PR 2 7] 20244F 1 B A
e G D FHEUENA)

The Offering Circular of Agricultural Bank of
China Limited 2024 Tier 2 Capital Notes (Series
2) for the disclosure of the relevant information
about the Notes, based on the relevant laws and
regulations

RAT A
Issuance Announcement

AAT NG RAT AR TS A RIEAE I 1A
P8 R A 5T 7 AT A O A R T A B
(P E AV ARAT B B BR A 7 20244F R B A
fiide CGEZHWD KITAHD)

The Issuance Announcement of Agricultural Bank
of China Limited 2024 Tier 2 Capital Notes
(Series 2), for the disclosure of the relevant
information about the Notes, based on the relevant
laws and regulations

A BT AN T A AN AZ By (108 3 e e 52

L
igj}i (s) Ordinary shares listed domestically which are
arets subscribed and traded in Renminbi
SRUELE A WIS AT 17 1 DA IR b B T L
H i DL TN AN A 5 1 i 22
H Share(s) Shares listed on The Stock Exchange of Hong

Kong Limited and subscribed and traded in Hong
Kong Dollars, the nominal value of which are

2
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denominated in Renminbi

rp /R /4 ] N A
N
China

A NRISATE, EARSHEUR A, BRARRr
VLR, R b e A R AN [ 3 X

The People’s Republic of China. Unless otherwise
stated, it specifically refers to the mainland of PRC

N E BT FRE
Article of Association

RAE2024F3 HTH Ex M EHE R (H
KR B B R R T AR T B s 7] &
FRIHEEY (&5 (2024) 945) EITH) (HHE
AOVARAT Bedn A IR A w T 72D

The Articles of Association of Agricultural Bank
of China Limited amended pursuant to the
Approval on the Amendment the Articles of
Association of Agricultural Bank of China
Limited (Jin Fu [2024] No.94) issued by the
National Financial Regulatory Administration
(NFRA) on 7 March 2024

[ 55 B Hrie N RSEANE [ 55 B
State Council The PRC State Council
WA B e N RSEAN [ I B
Ministry of Finance Ministry of Finance of the PRC
NBRARAT/ AT/ AT BN RARAT
PBOC / Central Bank People’s Bank of China
1 5 == AR A
5 A ) FAR N I [ [ S AL R
SAFE State Administration of Foreign Exchange of the

PRC

J e [ AR 2/ AR A
A

Ji e EARAT b B R By 4y

CKBR C China Banking Regulatory Commission

I 2/ [ IE e 2 [ RS I B R

CSRC China Securities Regulatory Commission

TR 2/ 5 b R 2 i H ] (RIS M B PR

CIRC China Insurance Regulatory Commission

Ji AR R S 2/ i A R R AR Jir R AT ORI M B B 2

Wb 2/ [E AR AR s 2 China Banking and Insurance Regulatory
CBIRC Commission

SRR SR

The National Financial
Regulatory
Administration/ NFRA

20234F3H, Rt e, ESFREN R (AN E 5K
WK T 580, thE A2 v B ERAT ORI i B B
TR A PR GMEEEELR, &
— AT ERIUE TR AR IR o K E A
FOARAT 0T < b Il o w4 S Rl AR A1 1) 1 S T
IRTT. AR 2 R IR T, ERESR
B R e R IR ST R B K &
WEEEL R AR ERAT ORI B
G143, 20234E5 H 18 H , [ 5 4l M B 3
ISYSEiZ)

In March 2023, the Central Committee of the

3
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Communist Party of China and the State Council
issued the Reform Plan for Party and State
Institutions. Under the Plan, the National
Financial Regulatory Administration (NFRA)
would be set up on the basis of the China Banking
and Insurance Regulatory Commission. The
NFRA would be in charge of regulating the
financial industry, with the exception of the
securities sector. Functions including the
regulation of financial holding companies and
other financial groups and protection of financial
consumers originally under the People’s Bank of
China and investor protection originally under the
China Securities Regulatory Commission would
also be transferred to the NFRA. The CBIRC
would no longer be retained. The NFRA was
officially set up on May 18, 2023.

FEVLR/ EEE]

A RAT ARG A AE B E T,
EART E X g E R NRIRAT
Regulatory authorities: The People’s Bank of

Regulatory Agencies China; the National Financial Regulatory
Administration etc.

s RS 5 P

SSE Shanghai Stock Exchange

RS T BRSSP R A

HKEX The Stock Exchange of Hong Kong Limited

L& HRIE AR A IR DT A 7]

Huijin Central Huijin Investment Ltd.
r [ A BRAT AR A IR 22 ) Corfpr [ A AR AT
AT PE TR R A RAR ([
TRARAT “LRRAT “TAT) P HEIBRAT K
MER AT CRERAT A7) PEER
AT AT A PR A A Corpr B @ BARAT™ <t iR
1770 AT RIIRAT A A IR AR (A2l

TS At D) Vg, st = \
A T R R A AT <AZAT) H R S i B ERAT e AT PR

Large State-Owned
Commercial Banks

AFE] CHEBUE B HRIT . “HEAEERIT)

Agricultural Bank of China Limited /Agricultural
Bank of China / ABC; Industrial and Commercial
Bank of China Limited / Industrial and
Commercial Bank of China / ICBC; Bank of China
Limited / Bank of China / BOC; China
Construction Bank Limited / China Construction
Bank / CCB; Bank of Communications Limited /
Bank of Communications / BOCOM; Postal
Savings Bank of China Limited / PSBC

A5 AL
RCC

ARAFHE SR

Rural Credit Cooperatives
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ELFE IR PN
Basel Accords

1 L S RARAT M R A AT — R PR TR
MV ARAT W AR HE AT B3 5 78 A2 SR I SO

The Basel Accords set by the Basel Committee on
Bank Supervision (BCBS), which provide
recommendations on commercial banking
regulations and capital adequacy ratio

B ZE /R PMIIL
Basel 111

20104E 12 I /RIRTIE &R R KA (5
=R S EE IR

Basel III Accord issued by Basel Committee on
Banking Supervision in December 2010

LIBOR

HARAT T RS R 5 < (BB R —4F)
HORRIES

The London Inter-Bank Offer Rate (normally
overnight to one year)

o [ S v )
Accounting Standards for
Business Enterprises

Hh A N RO U BCET 200642 A 15 H & B
Jei S TR AUATS FR) A b 2 T D) e At A S R0
The Accounting Standards for Enterprises
promulgated on 15 February 2006 by the Ministry
of Finance of the People’s Republic of China and
other related rules and regulations subsequently
issued

Hogly/ B [X
County Areas

WHEBEFATEIX R AT KrkEh
X, GfhddlEmE g

The county-level regions (excluding the district-
level areas in the cities) in the People’s Republic
of China and the areas under their administration,
including counties and county-level cities

" Zz”

Sannong

Aok AR KRR

Agriculture, rural areas and farmers

W

Inclusive Finance

LML PR ESRAN R AT HFF 25U, BAR] 4
THH A N <RI 55 75 SR A 2 % i J2 AR
PG 2. AR eSS

The provision of appropriate and effective
financial services to all walks of life and society
groups in need of financial services at an
affordable cost based on the principle of equal
opportunity and commercial sustainability

= AR R
County Area Banking
Division

AAT R B ) SO O SR, D9 SE i = A A B
Aol < ik i 9% Mk A 22 TSR E Y — b A S 2H 4
ERAE, DLEBERN S N FAE, IR
il ZE R WSS WA RS 5T A
A — R

An internal division with management mechanism
adopted by wus for specialized operation of
financial services provided to Sannong and the
County Areas, as required under our restructuring
into a joint stock limited liability company, which

5
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focuses on the County Area Banking Business
with independence in aspects such as governance
mechanism, operational decision making,
financial accounting as well as incentive and
constraint mechanism to a certain extent

B Rl 5%
County Area Banking
Business

AT T EE LB (EEEHXO
I B LB, (A aEke R O 2 1 Rt
MR35 AL S SRRy B R 5%, Rk =
ARGl %%

The Bank provides customers in the County Areas
with a broad range of financial services through
our branch outlets located in counties and county-
level cities in the People’s Republic of China. The
Bank refers to such banking business as the
“County Area Banking Business” or “Sannong
Banking Business”

ZTFRA
Economic Capital

HH e VAR AT B B2 A PR 7 AR O I B 45 8
BRAETIO 55 Y LY RS v o B A

Capital allocated to some asset or business by an
internal assessment of the management of a
commercial bank in order to mitigate risk shocks

Bl — R BA
Common Equity Tier 1
Capital

R (R ARATEAEE ML GO T (A
20134E 1 H L HA&EHAT ), BLHES i ot A Bl
B BARNR BRAB — AR HES. K
3 FEAE A /D BUB AR B3 A AT T AN 7045

Including ordinary shares, capital reserve, surplus
reserve, general reserve, retained earnings and
applicable minority interests, in accordance with
the Rules on Capital Management of Commercial

Banks (for Trial Implementation) (effective as of
January 1, 2013)

HoAt— R BEA
Additional Tier 1 Capital

R CRARAT BT A B GRAATO) (H2013
FIHTHEAT), WA A — AT A LK
TN AN DB AR B AT T N A5

Including additional tier 1 capital instruments and
their premiums and applicable minority interests,
in accordance with the Rules on Capital
Management of Commercial Banks (for Trial
Implementation) (effective as of January 1, 2013)

Tt
Tier 2 Capital

FEARE (R ARAT B A F M GRAT)) (H2013
FIHIHRREAT), B3 ReA T R E
Mo BT EAR I UE A DB R AT N

%

12023 4210 /1 26 H, FEZR gl EE AR AAN 7 (AT A BLMNED A 2024 4E 1 1 1 BN
17, CRARAT A BIME GRAT) ) RN BRIE . ASSEAR U B 5 s ok I8 T An 9 2021 2R, 2022
AR 2023 FARYE, ViEH (RARIT AR INE GRIT) ), N

6
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Including tier 2 capital instruments and their
premiums, excess loan loss provisions and
applicable minority interests, in accordance with
the Rules on Capital Management of Commercial
Banks (for Trial Implementation) (effective as of
January 1, 2013)

b — PR TE LR
Common Equity Tier 1
Capital Adequacy Ratio

P VAR AT AR C PR AR AT B A BRIME GRAAT ) )
(H20134E1H 1 H&ERAT) LIHBT IMET&E
FRI R Co— SR B8 A 25 06 2 B A A1 R0 XUz An
Sigaaib]=es
Common Equity Tier 1 Capital minus
corresponding capital deductions divided by risk-
weighted assets measured in accordance with the
Rules on Capital Management of Commercial
Banks (for Trial Implementation) (effective as of
January 1, 2013) and its amendments

—REARTEAFR
Tier 1 Capital Adequacy
Ratio

e MV R AT MR e C R Y R AT B A BRIME GRAAT )
(H2013% 1 AT HERAT) KHEBIT ML &
) — 2% T8 AR R 25 5% 2 B A IR TGOS RS A B
PRI LA
Tier 1 Capital minus corresponding capital
deductions divided by risk-weighted assets
measured in accordance with the Rules on Capital
Management of Commercial Banks (for Trial
Implementation) (effective as of January 1, 2013)
and its amendments

TATE R
Capital Adequacy Ratio

P P ARAT AR C R L AR AT BE AV B IME GAT))
CH20134E 1 H THEEAT) A1 (REARIT B4
FRAFEHING LEBITIMNETT R B A
25 068 N 8 A AT R IR UG AL B8 77 fY) b
Total capital minus corresponding capital
deductions divided by risk-weighted assets
measured in accordance with the Rules on Capital
Management of Commercial Banks (for Trial
Implementation) (effective as of January 1, 2013),
the Capital Adequacy Requirement of
Commercial Banks and their amendments

(AENED

Company Law

(rpfe N RSLANE 2 7))
Company Law of the People's Republic of China

CRLARATIRD

Commercial Bank Law

(e N RSEANE R ARAT VD
Law of the People's Republic of China on
Commercial Banks

Ju/Ji Tt/ v i e/ Tt
Yuan/Ten Thousand
Yuan/One Million
Yuan/One Hundred
Million Yuan

SrAESCHRRR AU, Bt AR Moo/ ioe/a s
T/t

Refer to Yuan / Ten Thousand Yuan/ One Million
Yuan/ One Hundred Million Yuan in RMB
respectively, unless otherwise stated
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) R B AR B 10 B B A, N AN E 7 L
e 1%, Bl0.01%
8 | A common unit of measure for interest rates and

other percentages in finance. One basis point is
equal to 1/100th of 1%, or 0.01%

HFEDEI ST 1. Gosim 5

Basis Points

BRATIE T3 35 PIERAT AT T &R M MY
Interbank Market National Interbank Market, including capital
lending and currency trading market
AT ZR 13 s L HARATH G TR T
Interbank Bond Market H National Interbank Bond Market
Y=k N .
LR o | AT R A IR
SHCH / Bond i Shanghai Clearing House
Registration Agency £ g Hou
GDP 5 B STz

Gross Domestic Product

FEARGEVI A, BRI WIS, BB A BT SR (R RTFR . A
DTN F1 R Bl R HE 25 T A B0, 170 T SRR 5 5 R A AEARAT B
TR b, RTBGTAN R CLAN BRI v 2 Ja AR o

RS W B O TABIT EI K 2018 47 FE Sl Al i 5 &b =X s n ) (i 22
(2018) 36 5) MHIKME, AATAE 2021 4EFE. 2022 FEFF K 2023 FEFEM 5 E
B 7~ HR LTRSS A ST H PR U THT AR A0 o A 5 4 1 B 5 b A T H B i
ML, ELFE LA EDE AR B2 4 RO R SR it [FAF TR
AT S AR S

ARATT 2023 F AT 1 (2 THENEE 25 5——fRE & R D (22 (2020)
20 5) FOMHIRSENE R, PLA (ke tHAENIARRESE 16 5) (W< (2022) 31
) ST BRI Sy 7 A R 7 A G AH 5% FR) 8 SE T AR ANE FH AT AR B A A
RIS THEPRLE 7 BIRE . REAFIRUCHT, AT 51 I 2022 80 g il i
BOGHARE, Ao 2023 R AR B EAE RN U REE T8 B R S R LA
LiEvE T

A% 535 U W 5 v i A7 A Kt R AT D < N R DAL 5 AR A A S 1 B
T I B2 R A 9% RIS T B4 H R 45 R A AN [
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BB FEEUHPHME
R MBI BERRE BN ERT. RAE BRI,
NHERERREBA.
— REFABR
(=) BAFAEANR
PICAFR: AT R A

YL 4 H: AGRICULTURAL BANK OF CHINA LIMITED

VMR JE S AR R [ T K 69 5

EREN: B

SETLH: WA OAFE: RBUGIA. R, KIS EE NN
IMREEYE AL S RAT GRG0, ARBRAT . AR ARBEBUN iR X
FHUMGIF . eRbfige: WEFENERE, KL, RBELZANE: 40, B A
FRAT LSS RS HHEIRS S0k AT SR RE IR S AR
BEEIE B RIS 55 s AR BOERVEARAT L A1 B BUR AN [ B £ R LA B0 55
PERORE: AL BSMRIATER: ANCAER: SANEIER: ANDIEER: AN,
RAT ARBRRAT KSR S R LAAM R A AT IS5 AV S0 2K S A
Bl BE. ARFINCESL: Sbmsase: SNCIRLR: BHERE. Sl RiEk%;
Ak AN NS R S5 WESRA R % AL G A B AT ML S IR IR R
FEELSS s IR WSS, PR SRS IEE LSS SSRGS 55
PAEF AR 5 ARETFE S S5 s FARHIRAT . FHURIT. M RRAT
%y SRUMTAEFS AL G5 28 55 B ARAT b s B BRGS0 T D v P
fibalk 555 CREHOWACIRML 5% o (i TN B TR FLE W, JTREEE);
WIEIRMARAERIITH , LA ST TAREHE S AR HE R N BT R A E TR A5
[ SRS 1 77V BOR AR 1 R R 2RI H (28 1550

o

=%

BEZR g 010-85109619

5. 010-85126571
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HEEL G 100005

Mhk:  http://www.abchina.com

(2D RITAPISREE

AATHIHT S B B R 1951 SFROL RN G /ERAT . B HH4FEAR,
AATVE NP E N RAERAT T B ARAT, i srH s & E AR A i TAE, B
B FA A B R AR 523k . B 1963 5 11 A & 1965 4E 11 H, KA71EN
] 55 Bt L@ i R LA, 40— 0 [ S SRR RO B e R AT FA BRI, FF 403 A A
5 &1 TAE.

1979 5 2 AJa, ATHSELN 7 EEKEART . FEAIE RV RAT M E A
PERCRR MV ARAT A F R R F B B8 HEEAURAT iR O 2 R, AT
N FKEFRLNARTT, FEEARFRSFFRNGHT g, WFRAER &R, K
RN R BRI FREER . 1994 FARITEERM S [ H E ROk g
RATRIFE . 1996 ERMEH SRS RTRETBRERRE, AMTBDEM
HNEAG G RDLARLT, ERFHE SR FEIR, DRI T gl 55 K e, os—
FM R BB IR Z . IRSINEET 4 MTE R R AT AR B A Rk ARAT .

AL AR, B SORIC— R B i, 5 A Ik AR AT 1 BE AR LA,

RERE =R, 1998 4, WEERA AT € M &AT 933 44 T0HT 30 SE %R [E 157,
FEERGHTANARITEAR S 1999 4, AATSRAE )BT AL I A B HC 30 7% 7=

A FHE 3,458 L TEA R BT,

2007 4F, 42 [ 4 fh TAE U E T AT R =00 BRI mas k.
PN LT RO I, AR A AT N B IR D ARAT T . AT HE
WRH T e A SR b, R T e = RS Rl R SR AR, BT R BT
. 2008 4 10 A 21 H, E 555w WOR R NGER 7 b E AV AR AT B ) B
SHEAARTT G, WA TR, AT T E SRR REA RS E RN 5
BT, WM S EA, AT TR AR R RIRGE, BEASE IR
SRR F IR 2009 4F 1 15 B, AAT Hy A 58w L ARAT AR il i 4
AIRAF,

2010 5 7 H 15 HAN7 H 16 H, AATEIRAIFRAT A BATH B3 HIE L
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ERIE S22 5 BT R S A 58 5y TR R LT o IR IR AT RAT A ORI H 04
BUTHE A A H Bl AR Bk BEBUE, AATBtn S HUE £ 324,794,117,000 i,
Hr A B 294,055,293,904 %, H B 30,738,823,096 it AR A B H BEE XA
THRATHER LG 221 123K TT, Hrph A RKATFHEREL ) 685 147t
AR

2014 £ 6 H 23 H, AAT 2013 FEBAR K HUGEN 1 ARATFRAT AL
B AL ISR . I R BRI e, AATIEA T RAT AL 8 1k
B, DRAERI o I RAT T, B IRRAT 4 408, B ERE S EHE R T2 Hid
6 MAWER: ERFRET, BREIFESZERITZ HiE 24 A WK
AATTF 2014 4F 11 H FERAEATERAT 4 ACREAR el o ARUAEATERAT IR eI 524k
AV 400.00 1470, HBRAKATHRA G, SRR GEEELTT 399.44 1400, T
2014 4 11 A 10 H&e L. A47F 2015 4F 3 AWAEATFRAT 4 12K
o AURAEA TERAT IR S I S 4E B 4 MATUH 400.00 127G, FUBREAT G, SH4E
T Lit 399.55 1276, T 201543 A 16 HA&#FIAL.

2018 4 3 329 H, A7 2018 5 — I B AR R UGB 7 AEFA TR
17 A RIEEEIWE . ARA7T 2018 4F 6 1 29 HFEMAEATFRAT A IR FESEET
4 1,000 1ZTC NIKES 5%, TR RAT B H 5 14 55 52 B 4 e TN 99,989,198,827 76 (A
AR ATF RAT I BE 4 TR 45 A 8] BT 7= AR I R S MION BAHDGBL ) 6

BEAREEVIHBEIEH A, RM7HH A K 319,244,210,777 %, H K&
30,738,823,096 %, 4GH 800,000,000 .

i RAT AN R S B AR R
(—) RITAGHEF-REREELE
AAT AL =G I B R R
Bh: NRMAEIT

2 ARATF 2023 FEPAT T (ki eI EE 25 S——REGA DY (W< (2020) 20 5 JoAH 5% St i)

2, DK (M NRERE 16 5 (e (2022) 315) H “S6T BATHAZ 5 o A IR e N Ak A o6
)38 SiE BT 1S B ANE FAIEE R AT S i) T b AL SE 7 IRLAE » REFFIRUEIE, ASCh 5] K 2022 5085
NIB IR S IR, A 2023 SRR OR Bl A R A LR REE L T B A R 1 LR BB EE T L, N
]
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HEAOARAT AR AT BR A 7] 2024 4F R B A S CGE WD SEUH R

A 2023 4E 2022 4E 2021 4E
12 A 31H 12 A 31H 12 A 31 H
#wreet 39,872,989 33,925,488 29,069,155
Hodr: RGN 35 A 21,731,766 18,980,973 16,454,503
FRAT 36,976,122 31,251,728 26,647,796
Hodr: WAk 28,898,468 25,121,040 21,907,127
R AT 2,896,867 2,673,760 2,421,359
H: HETFRAF R AN G A 2,889,248 2,668,063 2,414,605
(2 RATAEIFIRREELE
AAT Bl = 4FA R R 3 B
mA. NRMA NI
TiH 2023 4EfE 2022 4ERE 2021 4EPE
RPN 694,828 694,652 719,915
BV 308,793 307,985 295,812
ZAIMEPSR 307,419 306,453 295,380
eI 269,820 258,866 241,936
Horr: )8 FBEA F] B AR R 269,356 259,232 241,183

(2) RITAGHREREREEZYRE
AT R =S I I iR R R

. NRMATT

i H 2023 fEBE 2022 fEBE 2021 4EBE
ZENE BN A I A B 1,825,282 1,322,003 239,615
F TS B A8 H BB 40 A -1,331,207 -1,051,990 -331,237
B RIE A B A A 307,440 298,217 54,003
T ZRAZ N I 4 M I S5 N W R 52 i) 5,577 12,641 12,772
4 S I 4 S5 AN ) B AR B 1 A 807,092 580,871 -50,391
(D BRATANEEMFHats
ARAT B ilr = 4F F B S F8F5
A 2023 4ERE/ 2022 4ERE/ 2021 4ERE/
2023 F£FK 2022 K 2021 £k
PR ST R R 0.73% 0.82% 0.86%
TR 284 58 P2 2 K 2 10.91% 11.29% 11.57%
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HEAOARAT AR AT BR A 7] 2024 4F R B A S CGE WD SEUH R

A 2023 £/ 2022 FFEJF/ 2021 SE B/

2023 4R 2022 ER 2021 4K
AR 2 () 0.72 0.69 0.65
TARFE S (Ho0) 3,828,171 3,416,349 3,057,867
W — R A S (AT 2,394,940 2,215,612 2,042,352
— R BEARVER S (A i) 2,874,949 2,655,621 2,402,361
[V A N WAL 10.72% 11.15% 11.44%
—RE AR TR 12.87% 13.37% 13.46%
TATEH 17.14% 17.20% 17.13%
NN 1.33% 1.37% 1.43%
REBERRS 303.87% 302.60% 299.73%

VE: L YRR CUART AR B ST E .
2. RIS 2 (CATFRATIES I A TG B GRARAUIN 2 9 5 — ¥ 85 7= W o 6 A0 WA & 1) -5
FAEEEY (2010 AT BIRUE T 5.
3. ARAE (FEARATHAREHINE GMT)) SHIE T E.
4, NRBEHAB CREROFRED BRI AR AB CR & ROHRLED.
5. PEEUEAE S R UA RITHRE CORERRLED, HpRZEHE & 2P afmZE 21
A 27 A WA T ) 22408 5 4 28 98 PR B AR v 4 R0

= I AT EZEFKHK Terms and Conditions

1. fii## 4% Name of the Notes

[ O ARAT B B FRA F] 2024 4 AR i (G,

Agricultural Bank of China Limited 2024 Tier 2 Capital Notes (Series 2).

2. KAT N The Issuer

Hh [ AV AR AT A A FR A ]

Agricultural Bank of China Limited.

3. IRk Status

A5 77 A < BRI B2 P AN S ST MU S AEAF AR AN — BN Z )5 B
BB A Hofth — B AR THANR & B AR 2 0l A6 5 KAT NS RITHS
AR J 5 7 B A A ] B0 AL R R £5 95 4k T [R) — T2 UFe , S5 oRSRAT BE R AT S
Ao 230 A A [R] ) FAth, — 2 03 A T BRI 3243 o AR A AT NBEABI I
B, R HAFERRAT NI S A 5177 A G A S

The claims of the Noteholders for payment of principal and any interest under the
Notes will, in the event of the Cessation of Business, Bankruptcy or Winding-Up of the

Issuer, be subordinated to the claims of depositors and general creditors of the Issuer

13
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and shall rank in priority to the claims of all holders of equity capital, Additional Tier 1
Capital Instruments and hybrid capital Bonds of the Issuer, present or future, and will
rank pari passu with the claims under any other Subordinated Indebtedness that rank
parri passu with the Notes of the Issuer, present or future (including any other Tier 2
Capital Instruments expressed to rank pari passu with the Notes which may be issued
in the future by the Issuer). The Noteholders shall have no right to accelerate any
payment of principal or interest under the Notes other than upon the procedure of

bankruptcy and liquidation of the Issuer.

4. fizF R &P Type of the Notes

AIAGTF f ATy 10 EHIFEER R GTR, £ 5 FRMA KR RAT N
IR o K AT NAE B 5K < B SR DA AT PRI T A DA T A 78 2 i 2 s sk [
ZS T

Tranche 1: 10 years Fixed rate Notes with conditional redemption right by the
Issuer at the end of the fifth year. With the recognition of the NFRA, the Notes are

redeemable in whole or in part at the option of the Issuer at their outstanding principal

amount.

AR O 15 IR E M GTR, 726 10 R %A 1A AT N
IR o AT NAE 2 <5 R M 08 PSR A T ) R4 T A A% T {3 o Bl S i ]
N il e

Tranche 2: 15 years Fixed rate Notes with conditional redemption right by the
Issuer at the end of the tenth year. With the recognition of the NFRA, the Notes are

redeemable in whole or in part at the option of the Issuer at their outstanding principal

amount.

5. ME[EIAL Redemption of the Issuer

AIBIF BE — ORAT N R F e (o] AR o AEAT A IBE [RI RS AT N B 5%
AR PAT 5 F ] 2 < i e B LS Ry WA O A B AR R B L T 5 48 [ oK<
B PLERINTT, RAT N AT DL FAE AR 457 93 B PR AT e [ DA ) it B A Y B
Ja—H, FIAE — AR 7 B4 8 1Bl A< i 75

RAT NIRAEAT 21 [ 52 <5l s B 3Ll R A AT IR 2 N 3k S5 AR O AR 474
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MR (1) A [ 25 B v ot B ) B2 A DR B g e ml () 2R, 9 H AT R
NRETJ R A PP BAVERI SR AF N A RESC IS A T H A B e, B0 (2) ATMEERIBUA
I B8 AR ZKTA7 S v R < B B R R P B B AR R

FE AT [P 2R PF AR S N AT N IR FRAT AL [RIAL, Rf 2 HEAT R I LA
EOR, JEATAOGRE Y, HAEDRAT 1 ARG R A, ERGR A A
RIEEHAT H Bl A RERIFEFE . AP0k AR e 55 B ik 2 HE

The Notes are redeemable in whole or in part at the option of the Issuer at their
outstanding principal amount at the end of the interest accrual year in which the
redemption right is set. The Issuer could choose to redeem the Notes on the last day of
the interest accrual year in which the redemption right is set; provided that the Issuer
shall obtain the recognition of the NFRA and that the capital position of the Issuer after
redemption of the Notes still meets the regulatory capital requirements prescribed by

the NFRA.

The exercise of the Issuer’s Redemption Right shall be subject to the recognition
of the NFRA and the satisfaction of the following preconditions: (1) the capital of the
Issuer will be replenished by substitution of the Notes with capital instruments of the
same or superior quality to the Notes and such substitution shall only be made at a time
at which the Issuer has a sustainable income generating capability; or (2) the capital
position of the Issuer immediately after redemption of the Notes will remain

significantly higher than the regulatory capital requirements prescribed by the NFRA.

Under the premise of meeting redemption conditions, if the Issuer chooses to
exercise the right of redemption, the Issuer will comply with relevant procedures in
accordance with the requirements of relevant regulators and a Redemption Notice shall
be given to the Noteholders not less than 30 days prior to such date of redemption,
including the redemption date, amount of redemption, redemption procedures, payment

methods, payment time and other specific arrangements.

6. FEARKITINEE Basic Issuance Size

AR FEAR KAT I N N R 400 1270, Hr fh R —3E AR AT N N R
M 300 1270, MFh —FEARKATIEA AR 100 127T.

The basic issuance size of the Notes is RMB 40 billion, consisting of RMB 30
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billion for Tranche 1, and RMB 10 billion for Tranche 2.
7. BRI KAL Over-Issuance Right

A AT — WA B S br e AR (RIS / BARAT D
a>1.4, FAT NABCEFEAT O N dh A ARG A AL RIEA 657 A R AT AU
A IO L G e R A AT AR, it b — A e A T AR AN AR T 200
fC70. H5 Al — B R SERR A3 AR E o<<1.4, JUIK L 2 B AR AT

If the actual subscription multiple a (i.e. o= Actual subscription size/ Basic
issuance size) of either tranche meets the condition 0>1.4, the issuer has the right to
exercise the over-issuance right of the tranche, that is, to increase the issuance by no
more than RMB 20 billion in addition to the basic issuance size of the Notes; if the

actual subscription multiple a meets the condition a<<1.4, the Notes will be issued

according to the basic issuance size.

8. FHLR{E I Guarantees

A A Ik

No guarantees.

9, #t 4= FH % Use of Proceeds

A A7 55 4 BT R AR A A IR AN B T e T e s kAT N 4
WA, ETEATTLR, DIERAIT NIEIZSE ), EPUARRETT, SCHrkss
FrBFa R .

The net proceeds from the issue of the Notes will be used to boost the Tier 2 capital
of the Bank in accordance with the applicable laws and for the purposes approved by
the regulatory authorities, to increase the Capital Adequacy Ratio, enhance operational

strength, improve risk resistance capacity and ensure a sustainable and stable business

development.

10. f3i##1f{4 Denomination

S B 25 1) By BE T 45 A N ST 100 76, RIS — 10 B 0o B (B fk 5 AN 4
NN 100 JT.
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The denomination of the Notes is RMB 100 each, i.e. the principal of each account

unit of the Notes shall be RMB 100.

11. ZEH A% Interest Rate of the Notes

ARG A 2R R, BREETE, MER, @A BRI,
AT AN & B FIZE BT AL Lo FHARIE B3R IR EA LS RKAT N E S Eg 4,
WA E PR T . AR AR YR BN 18 57 I8 2 5 I A 200 8 R

The interest rate of the Notes is fixed, which is calculated on a single interest basis
annually, without compound interest and overdue extra interest. The applicable interest
rate of the Notes shall not be subject to any step up nor contain any incentive to redeem.
The payment of interest is not linked to any credit rating of the Issuer and shall not be
adjusted according to changes in the credit rating of the Issuer in the future. Any
payment of interest on the Notes will be subject to the applicable regulatory

requirements of the relevant regulatory authorities in effect at the time of such payment.
12, RATHr# Issue Price
g e K AT .
The Notes are issued at the par price.

13. H/MAE4% The Minimum Purchase Amount

RIS R MAE ST AR T 1,000 /376, HA40& AR 1,000 /7760
BHUE

The minimum purchase amount for the Notes is RMB 10 million and must be a

multiple of RMB 10 million.
14, KA7HE H/#HE LM H The First Day of Issue/The Date of Book Running
2024 4 4 23 H.
April 23, 2024.
15, KATHWIFR Offering Period
2024 £ 4 H 23 HZE 2024 44 A 25 H, L3 ATAEH.

The Offering Period of the Notes is from April 23, 2024 to April 25, 2024.
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16. 4K #i1k H Payment Settlement Date

2024 44 J] 25 H.

The payment settlement date is April 25, 2024.

17. 22 H Interest Commencement Date

2024 £ 4 H 25 H.

The interest commencement date is April 25, 2024.

18. it EHAPR Interest Accrual Period

WRFAT NAATAEEE RIR, ARG TR A — SR H 2024 £ 4 A 25 H
%2034 4 H 24 H; W RAT TR, WA G &R — i 2R B
2024 F 4 A 25 HE 2029 4 A 24 H.

WR AT NAAT AL [EIAL, ARG A i B HABR H 2024 424 H 25 H
%2039 44 H 24 H; W RAT TR, WA G &R i 2R B
2024 4 A 25 HE 2034 F 4 A 24 H.

For the Notes Tranche 1, interest accrual period is from April 25, 2024 to April 24,
2034. If redemption right is exercised by the Issuer on the fifth year, then interest
accrual period is from April 25, 2024 to April 24, 2029.

For the Notes Tranche 2, interest accrual period is from April 25, 2024 to April 24,
2039. If redemption right is exercised by the Issuer on the tenth year, then interest

accrual period is from April 25, 2024 to April 24, 2034.

19. £} H The Interest Payment Date

AR d A — AT B HO SR R 4 H 25 H, ke i
BUREH, UL 28 f5 (5 — A TAEH,  E 1] RLATRLEA 5 i 2

For the Notes Tranche 1, the interest payment date of the Notes shall be April 25
of each year. If any interest payment date falls on a day which is an official holiday or
non-working day in the PRC, it shall be postponed to the next following day which is a

business day, and any such postponed payment will not bear interest.

ANGTF bR B B B SIIR NARE R 4 H 25 H, dnididoe i e
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RS, TDIBE 28 55 58— AN TAE N 93 18] SRS A 55 it

For the Notes Tranche 2, the interest payment date of the Notes shall be April 25
of each year. If any interest payment date falls on a day which is an official holiday or
non-working day in the PRC, it shall be postponed to the next following day which is a

business day, and any such postponed payment will not bear interest.

20. %A H The Redemption Date

U RAT NAATAEREEIAL, ARG WA — 1 5T H o 2034 45 4 A 25 H,
A T AT H A 2039 4 A 25 By WS RAT ANATAEE RIS, DA 15557 A
—H AT H AN 2029 44 H 25 H, @A RATH N 2034 %4 A 25 H.

The redemption date of the Notes Tranche 1 shall be April 25, 2034. If redemption
right is exercised by the Issuer on the fifth year, then the redemption date of the Notes
shall be April 25, 2029.

The redemption date of the Notes Tranche 2 shall be April 25, 2039. If redemption
right is exercised by the Issuer on the tenth year, then the redemption date of the Notes

shall be April 25, 2034.

AT 3 il e B H sk 2 H , IBEE 22 505 (055 — A TR H . IEE
AR A TR .

If any redemption date falls on a day which is an official holiday or non-working
day in the PRC, it shall be postponed to the next following day which is a business day,

and any such postponed payment will not bear interest.
21, fi7#/% 3\ Form
SEACIKE,  HERITRITT ZE ST IR A IR AR 9t — 185

The Notes adopt the real-name book-entry system and are managed by Shanghai

Clearing House.

22, & AAF 77 3 Principal Redemption and Interest Payment Method

ABTHEEM S, B UGEA, Fa AR BEAR SR M 2504
FEFEAT I A A E HEA SRR, AeE i HEA R THFE .

The Notes pay interest on a yearly basis, repay all the principal at the expiry date,
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and the last-term interest is paid together with the payment of the principal. Annual
interest payments are not counting interest from the date of interest payment. There is

no interest from the date of payment of the principal.

23. AR B 5uAf 402 Principal and Interest Payment Method

AAGTF TAFE H S HFLE A7 RO O [N 5 e A H— R k£ ie A
o FARTE SIS INE A AT IMER AT R, i RAT AEEEBETT98
SE AR _EIRAT A 2R 1 T AR R o AT (AT BN S A R il i 88 N R

The Notes pay interest on the interest payment date. The Notes will be repaid at
the redemption date when the Notes mature or redeem. Specific interest payment
methods and principal payment methods shall be disclosed by the Issuer in the relevant
announcement issued by the competent department designated media in accordance

with the relevant provisions. The payment of the principal and interest of the Notes will

be conducted by the trustee of the Notes.
24, Jkic 253K Write-down on a Non-Viability Event

BIEAE AR AR AR, RAT NERAETL T A0 57 700 N FR G
T, EHAR— R AR TR A0 B G, KA 25 A G k4T 58 7 54
IRAC o AR 53 42 WA 22 S TR < A0 VO R — ik & AR I A — R AR T H AP 4R
SETH S AU B o5 ) B EAT U o TEVE AR AT kR SRR LR A T R R
KA (D EHF SRl EE LRI E & AATEGIS, KIT NETEIEALE: (2
FHIREB T TN E A AN REAT 8 FE0 117 5% Bl it R S5 R S0, RAT NIRRT .
IRACTER P AR, 870 1 AR SA ) SR AR A FLE TR AS S AT

b A FH A AR H R [ 51 4 R BV B R BORE 3 T A A R B B R A
HH M RAT N @A, [FIE A A A2 i H .

fil R AR A B FEATAER N, RAT Nl S0 1 BRI Bl A3
TR ARAC AR ad SR TR T 2, wad FIPAT B BURIE AT IR R T RA
AN, FEEEAIAGIRRE A

If a Non-Viability Event occurs, the Issuer has the right, without any requirement

for the consent of the Noteholders, after all the Additional Tier 1 Capital Instruments

have been written off or converted, to write down the principal amount in whole or in
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part of the Notes. The principal amount of the Notes to be written down shall be
calculated based on the proportion that the outstanding aggregate principal amount the
Notes bears to the total outstanding aggregate principal amount of the Tier 2 Capital
Instruments with the same triggering event (including the Notes). “Non-Viability Event”
means the occurrence of the earlier of either: (1) The NFRA having decided that a Write-
down is necessary, without which the Issuer would become non-viable; or (2) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. Once the
relevant portion of the Notes have been written down, such relevant portion of the Notes
will not be restored, and any accrued but unpaid interest in respect of such relevant

portion of the Notes shall cease to be payable.

The Triggering Event Occurrence Date refers to the date on which the NFRA or
the relevant authority has decided a Triggering Event occurs, and has informed the

Issuer together with a public announcement of such Triggering Event.

Within two business days since the Triggering Event Occurrence Date, the Issuer
shall make a public announcement and give notice to the holders of the Notes on the
amount, the calculation method thereof, together with the implementation date and

procedures, of such write-down.

25. &A777 1 Issuing Method

AHI S AR F GV, A TR BT R, 4
BRAT IR 127 T A JT KAT

The underwriters will form an underwriting syndicate and the Notes will be issued

in the National Interbank Bond Market. The interest rate will be determined by book

running and centralized allocation.
26. fii##&% Underwriting
AR A5 55 E 32 AR 7 2L SR T L AR RAT
The underwriters will form an underwriting syndicate for issuing the Notes.

27, RATIEE X4 Investors of the Offering

A T 1 e R AR AT 18] 65 23 T B R AT (I SR I UAR LRI S35 ok
ANYe RAT NIEME, RAT N HL A7) BiAT 5 EE5 0 1) SRIB T AN SR A 5 5%
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HIRAT NAS & HA 85O KA 55 R A 2

The target investors of the Notes are the institutions of the National Interbank Bond
Market (except for the investors banned by laws and regulations). Neither the Issuer
nor a related party over which the Issuer exercise control or significant influence can
purchase the Notes, nor can the Issuer directly or indirectly fund the purchase of the

Notes.

28. E#l wuff Accelerated Payment

RAT NAFAES 7 B H BT A7 54T, Gz ea AR ER AT NERF7
I H ATHEAT S0AT o

The Issuer is not allowed to pay in advance prior to maturity. The Noteholders
shall not have any right to declare any payment of principal or interest under the Notes

immediately due and payable prior to maturity.

29. if4E S A Deferred Payment

AT A S AN JE ) SO AN G 35 S 25 K o AT 2 ML 5C T — R B A5
TR A ST SR AT B IL T A 127 A AR G AN S AN T 38 SE ST A B S2A

The payment of the principal and interest of the Notes does not include deferred
payment terms. When the requirements of regulatory institutions for the repayment of
principal and interest of Tier 2 Capital Notes applies, the principal and interest of the

Notes cannot be deferred or cancelled.

30. [A[45 Put Option

PO H AT HERT I8 A 57

Put Option is not applicable.

31. {EH VP4 Credit Rating

2877 W E bR AE PP PR A J S8 1€, KAT NH EARE HPESN
AAA 7, KGR IE PR AAA 22

According to the rating result of Golden Credit Rating International Co.,Ltd., the
credit rating of the Issuer is AAA, and the credit rating of the Notes is AAA.

32. A 5 iiil Exchange and Circulation
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AN RAT A5, R 1% 4 EARAT 8] 27 T 3 5155 28 5 BOAT e AT
ki

The Notes will be in exchange in accordance with relevant provisions of the bond

trading in the National Interbank Bond Market after the issuance.
33, AR HIFEE A Trustee
BAT R T I8 P B A PR 2 7]
Shanghai Clearing House.
34, PBiS5 /R Taxation

M3 [ A e BBk VR R, FE 58 3 1 T A A5 2 P N 24 0 [ A K
HH 5 5% 3 A

According to the relevant laws and regulations about taxation, investors shall bear

the taxes payable by investors when investing in the Notes.
35. A7 Risk Warning

SARIAGITF AR AR IE RS« AT KBS . AR 22 Zy i sl 1 XU
AN BT XS S AL S AR U I AR AT 2~ B A 1 e 7

AINBF I RAT 7 5 KL 2R A AT 2022 F AR R ittt 23
BHERI I HE, AIGUTR RAT SRR SR TSR AT N R B . AR
RAT ARG (EMARAT RAE FINE) KT R AR TR SR brE, BAEAF
5 3] R A7 TR M S 1 AH G M B B A A TSR

Subordination risk, write-down risk, interest rate risk, liquidity risk, principal
payment risk, reinvestment risk and rating risk related to the Notes are fully disclosed

in the Offering Circular and the Issuance Announcement.

The issuance plan and write-down terms have been approved by the 2022 General
Meeting. With the approval of the regulatory authorities, the net proceeds from the issue
of the Notes will be used to boost the Tier 2 capital of the Bank. The clauses of the
Notes conform to the eligibility criteria of the Rules on Capital Management of
Commercial Banks. The Notes will comply with the requirements of relevant regulatory

policy adjustments by the regulatory authorities during the period of its existence.

23



® TARERf b AT IR O AT PR AN 7 2024 4F — R A% GBI SEMELIIH
g, AN A&E
W) S A 3£ 25 ) 45 8 3 R VB LR DA 2R

1. BEEA R IR BRI LA 6T, IF CRIUE KA it
77 I 85 BE NAT AN AR AT 95

2. BBTE W A7 BB AT 5 AR AR R AR A 55 BT A 4
BRI T BEFTBURG AN 2 50 Hod AR TE . VAR 2601 o, s
PR PSS A A 5

3. BEREAAVE A LA G C& 75> 1IN EE R T AR
IS A 5K 5

4. BB CTR0 T MR IS RAT I8 T A S A I S A J 153 53 TR AUR X
55 BT R I 52 A

5. AMBERRAT A, BAT NRYE 5552078 (K /5 2O A K Ll
IItHE e, R RELR S 0T I 5 A A G R R P A R (R <R e, T e =e AEAS
AT I F

I BEREHE

A 5 75 5 2 B B MR A 3 VA A R 1T RO HE A T R S R AT N K
WA, ETEATTLR, DIERAIT NIEIZSE ), EPUARRETT, SCHFkss
FRELRS R R

24



® TARERf b R AR AT IR 0 A B A 7 2024 4 ARSI SEMEULIIH

B=F [FRENFRHAERARRS
B BFEN A ASIRSRT, SR EE FRETNREE.
—. SRR

A S5 T7 A 5 A3 E2 PP ANA S S IR S A KA — BN Z )5 » i
PUBEA . Hoft— R BEA T BB & HAGT: 2 il AMGrE KT AT S
AIR G2 NT 3 AH [ 1) e fth R 2 5 55 Ak Rl —i8 B2 U, SRR AT RERAT IS
AR S5 T B30 N A [ P EA — 9 B AR TR R AL 32 42 o BRAR AAT NIE B E
FAERY, WETE AR ER AT NI ASE A G A S A S .

— EXBBIAERK XK

tane g SDN il el T VEENC TIPSR R Y ES PRIEEISE i T - E i
BEAT AL BB o 80 T I A7 A AT R, JF AR A 67
HIF BT B T ARAT IR, AR B R A 527 A5 5% UKL AR He 17 AT A 41 7
BB ALV A GiZR 0, BRAS S A I SR A 25 A A, BRI
JE N IR A TG A 3R -

(=) KER &

A IAGTT7 A 8 AOIE B2 P ANA S SEAS IR S AR RN — B BN Z )5 » i
BUBEA . HoAth— R BEA T HANR & HWAGT: il AMGrE KIT AT S
ARG EZ N3 AH [ ) Hefh R 2 5 55 4k R — I8 B2y, SRR AT RERAT IS
AR J 5 7 2 G A ) B0 Al — R B A T B[RS 3245 o BRARAAT NHEAB™ 1
R, BOE AFER AT NINEEE ARG A S AHF S . A 6T7HIR
SRS I 2 SR DU A R M E o $RBEE AT RE I I LR XU (1D RATA
IR AR RS, BB T RE TR AR B 2 A S MR s (2) IR KAT
NBAREATREHA T BIA AR, MRS RKAT, K47 AARESAT =
HRAFIFRIASAAE; (3D W8 251 IS ZOR AT RE A G 77 1 1 H R
Bo HBEHH HBAFTR TR 5 B AT A

X5 AWGTR A RAT AR R AT NI BEA TS 2%, STt BIRE s/, JF
BE— DR PURER BE F1, RIS AAT NARSE MV 55 IROUAT R IR B A 8 18 9 R AT

25



® TARERf b R AR AT IR 0 A B A 7 2024 4 ARSI SEMEULIIH

NS TG 55 BB AT R Bt B ORFRE . BEAN, ASHIBTS5 OS2 A 2R OO Rl BEAFAE /032
R MRS EAT T M

(=) e KRR

AR T RN, BAT A AUE T T A R A FI R
T ARG T A RIS IR, AW A e T 3040 2R
WRIE . A5 A7 S 4 U VAT ) — R T — 0k T LA 5
ST R T 5 0L TR . T AR PR LA P A e e 7
A () 5 A B IR W SE £ T IIL, BT AT A7 (2)
HAK M A R 3T A S T S A R MOS0, T A T 7
WRIE A AT HRAT, IR MR S 0 B RS AR R (R,
ST NI, BB AT, SV . IR R B S A X
BRI, BRI RIS BRI R AT, 7S — Sk TR
AR , ARSI SRS A M AT, WIS R
S B R B R TSR B T A e R BRI KUK

X B, AT NGB B, VRN, BRI R Rt
FIN, AT A4 R G B BT 2 —, AT B B M b R 0 2
Ko FHES T BN TR BE A S S EA . AR, RAT A RIS
SRR TRV DR R ORI A 1, 3 PUR FO3RA 355035, ARl
St PR AT EL R P HURVRR VL, WHRSCH I B IS B RJE, JRTT AR
S B SR

(2) FIERE

[ R ST UL SRR IR, 1153 F A2 (E B30 R e
AIGIIRAR, SN, THR TR LT, S5
BEAIINER BT A B

X5 A T L R RAT AT RS St i
s, I TR M O RINT. AR B A7 25 5 75 4 TR AT 9 B 7
S S, A2 S A, ARSI (0030t 0 2 — SR I
A A HR LB R 1) (.

26



® TARERf b R AR AT IR 0 A B A 7 2024 4 ARSI SEMEULIIH

(0D 225 Fah it X

AT EARAT [ G T Syl e , RN AFAE — € A Z i sl
PRI, AT RE H 8 I Jedk 3k 2158 5 %t G A RE SRR 557 22 B o

X BEEGEF IR, BOF A SmIEM R L nse s, ForimiEm
Ao ISR g, RRAIAZ G it st RS = BB AT NAEA I £t
FFHRATE R, AR YRR AR A, DR m A G R A

() AR

IR FAT NMAEZEE T, RPN, &5 EXRBERNE 5EH
A RPIER IS, A 28 R A RSN TE A AL, T RERE IR AS IR 5 77 R 4430
SA, AR B 2 3 U A X

X RATNMENEIRAGEENEIRIT L —, ~FliGEE R, MR
Fadd, PEHEmIH R SRR RSB R . AR, RITANKHE—EitE
K, gkSinen XS s EAA ISR R i, BiiR B S ARSI,
JE AT REFEARA AT ) St A AU

(7%) BHH R

FEARMBTR SN, TR TR TR, R BRI
el En R

X AR T ORAT, A EI N E, R 5 H
XSRS R . BRAh, $esE AR A T EHER R, Lia 5 A
i AT S IR AT 5% < Wi i O DL A

B PRERE

FEARMGTRASIA, TR I TR AT N BRI, FEEHPFAL
PR A A5 A% B B R AT NS GO EAT B, T SHEA 65758 5 i i
ezl AR BCRE 1R 21 52 2R

X HET, RATANGEHRLRE, B REARes, MR, K
K KAT NKGRE— D5 E BT, 4RBnsm MRS E B A LRI A 5, ik
B S AT EE . R . FEATHULARRN, PRI RAT N A5 I Z00 AN

27



® TARERf b R AR AT IR 0 A B A 7 2024 4 ARSI SEMEULIIH

A O GTRG BEAT R R A AT REPERCN
=, 5RITMHERE XK
(=) ERARE

BRI BT 65 N (BE 55X T EA AR Y. B /IFEK
45 AATIE AR S . AT A5 P KU, B A T 00kl & BTG 1R
Mk 55 UL K HA A b N A XU T

Xt 5K s AAT BV S R AR IR O, B Ae okt Fra il & B,
SER NP E . FUE AL AL, I0om B Rl U XS B %, 75 S XU B L Al

DRIF B o AR E

FATEE XA I D ANASS FERIFRSS  Telk 54 R e B 5 1T
WO, A0 E e AMAE P RS B, 75 S P RS i B A, oA AN R B8 Ak
SRR, UL STRAE, ERFRR B R0 XA i, SR 78 35 2 2 Kz A
A, I, B0RE R ORI REE, TE8 BT elh 55 XU B B ] B A Mk AN B AR
AR, DA RURE R EEL ], 585 Al Seh MBYE B % [,
AATIRYE (R ARAT b 5™ KR 70 SR IMNED) B3R, il KU 73 S8 B . A
AT 145 PR BRSPS W82 1

(=) WHRE

11375 AP A2 38 AT 32 4 4 AN AR 5l 1 4 BR AT 2 3 AN AR Al 55 8 A B R Y
JRIE o T 47 RS, R AR AE AN B TR 30 XU o T2 KU e 2 s USRI it 0 4 X
B8z o ASAT T 1A 2 2 T g DX B A R 3 X VI 3 XS T 7 it 5 DXL o

X ARAT I E S Rl Il 55 U SRS, Rt AR A T 3 KU B
TG BT b 55 RN 2 . W VNRER e, R EAZ . TEE,
e b A RS RTBE PR A, G SR 5B I RE 77, o 5 s U T 3 KU B 4%, ™
B A0S o ok AT XU 58 XA G o FLSCHERE T 37 WS B 21 6 e, R AR
HAGEMNKT . AW T TR R G, 32 5838 17 WU 5
AREORIFRINAE . MLz 255 i sk, Al B Vo ik 7 37 A8 % g Rl
Wb 55 R o

28



® TARERf b R AR AT IR 0 A B A 7 2024 4 ARSI SEMEULIIH

AT T 3 XU IR 7 4 2 P R AN 18 SR PR A ASAT R i A7 3 A A1 B8 7 47
Tkl 70 5 5 WK AT AR AT K5 o 5 5 IR S AL 3R ARAT 52 5 H 1K) B IRE 2 57 K i
b H RS I HRFAT (19 <k LRI i 1 kst BRI 2 A A A4 2 Sk~ R NARAT
ST

ARATRH RIS ANE (VaR) PREUVE B, UKL Hr. AW, M0 £
M55 22 M7V BT By K T 3 UK

AATEREIEHIRFUE B IR R s o i Ask O i SE HoR T8, B
BRATIK T 377 KBSz o LER RS 5 T, AAT S V) RIE R A SN A T B A T )
A FGE S, St A ) ARAT T SRR 5 JXUBe A PR SRONS s Al B3 7 S S PR 4 Fg A
AR B, R 20 XU Ml 428 1A 5 BT o RRe Ak AN E B, & 7
RTHEMIFEIKT, PRERSE P TGRS . WIHFSENEAC . AN sm B AMTLAG A 20 XU 1
TUPAS AN TR AR BE, PO 3 RS FRATAR 2%, 3 TH 5 XU B B X b 55 4% Jeé 14 i
FSRISCHERE 1. 2023 4, 5 JJREE F SR ARAT 2% TR 5 XRS5 b P4 A £
B EORNVE B A ARVE BN, BRAT ISR 3 KU /KT B AR R 42 AR SR XS T 1
ASAT RE ST R I ARG i 11 B0 s SR AU AT A S 7K, AR 58 LR
it RGBS TR R XM, PREFARAS S AR RS i A e, AT
T RS P A AR S PRV 2 Y

(=) Wb

Tt XU A 45 7o ML AR AT Toi2: L B BRAS R I 3R A5 78 /2 BE <, T2 2130
155+ JBAT FAR ST SC55 A A2 155 b 55 0T Fi 0 HLAth 55 <6 76 SR AR XU

X AATIE PR A VRS B mS, JFARYE M EOR L AN E A
S ANMY 55 % Jre i DL A5 ) e i sh 1 RS i BB, EfR IR VE 2 & MaTsE N, A
ROV TE . ZeVERR iV . AT E V) REINRZE TS MBI
W PEALAL, FRE I AT RN TERE DL, INam o™ S UL R E B, P PRAE A
WS AR AF ORI, s T sh Tt T RAEH, WiE i v RiE . g4
SN HEALE], SRt Bk INTE 5505 WL, REFEE S AT, e
BWEATER . A FE BRI E PR G TIEE, FETH T HUKT-

QLR 2 (2N

29



® TARERf b R AR AT IR 0 A B A 7 2024 4 ARSI SEMEULIIH

BAE ST BT A ERREFP . B2 L A5 BRI R G AL A DA LA A it
JIAST R ARG, LR UL, (EL A 37 il XS A 7 225 XU

XS s AAT BT XU 7 A BN , R A IR KU (R 4T o DAL AT
NI TR, JHREEREEHE RS, PR RS PROAE, @4
o R AR AR KU B A 2R o RS 5 1R A XU B I A BURABAT , JT R 10 R H
THI N RV, O I T BT S & LA

() ERERE

AR R R TR ERAT R L & B BAT i SOR R AUE L ATEOR B I RUE M
EFRZIE, BORREZEREATERN, LM B R R, S8UR
AT AT BEAR IR DAL R RAUR . P03 AR A AN JE SR A XU o AR XU BE L5
VR D R B S PR JRIS SR s JEC A XU e P T R ) XU o

XF SR AATREERAGVEIG ARAT UL, HEBEARVEVA R . NSRRI 1t 2 R R
WH. W ENE. SRR, BlEEal. SGadmh, “fAok. RRAE. ffxe”
SO G AR 55 VAR SRR, IR FIR P BOE R LR, FRERRAA NG BARYAH
RVFR AR, RIS EEWREITE .t “NRRIFR” TE, #E3h2 ol
FRUALE B, T80 RIEIFEE AR - R b il U R R, Rrst
HEENAR AL, A AAT VB AR . Se VA AR BN L, SEIIEAE R P 31
EE RS 5 I A ISR WS B, B ) G Rk ia . InaRss &40 .
[E b 2Bk WS B, SR THEBNEER S B RE /). IRATTE “\T” ik
RN TEAL, SRTHRKEEE EIRMEE ). eI S %, ZRIEATTRE
RIAEAE, STt AR ER. HESIR R LIRS LR R, ST R i
REAL K

(730 FEXK

PR RS2 T AT HURAT 9 MOk N 34T 9 RSN R 3155, S EOR s A G
T A AR BARSE R AAT A PP, AT 4535 e AR (L, AR IR H 4,
LA 2T R e A 2 REE 1 AU

XS AAT ARG HERE PR XU B A B, 3R R XU iR B K
o WAL XS S AT VP A AR e, 2B U PR S N AR . DA T X

30



® TARERf b R AR AT IR 0 A B A 7 2024 4 ARSI SEMEULIIH

SR ZR, AU 2 R U2 MRS BRI AR R QB & =g 51 &
RORAT, g R XURGE BE AR

(B> B R

1) R e i TR — E X s X 22 5F . BUA . dha e LF: S8z E
X B X A RN B A5 55 NS RE BB R A A AT 6155, BUEAAT AR 1% E 5K Bl
WX P TEDAFAEE SRR, BRAEAAT I 52 HAf 45 % 1R XU

XF5 s AT R AR PP BRAVE 12 Wl S #E R T4 A I 77
S5 T HFBOG ) X2 AT 8 B . AATIRAE SN A AL, A2 v e B Uz R
A g E KOS I . AR R . AR TR O KU

1L =12k €28 ]9 ) o
(—) BHBUOREF) KK

B R SR 07 T B X AAT 2B T sl A B . R, A
FARAT X B MBGKETE J7 53T 1 @75 AL BeE, Bl 158 MBER AR E F XL
A, WARAAT A E A REARYE E RS TG = %, Tt mBskAz)
RERSAATIB A AN L R a7 AR AN RE PR

X5 AAT R ER AT 70 08 M BCR A B I SR, ICREF BN &
R BT D BGR AC SR, & B BAS DS BB B - i i . RIS, AT R
ISR A LR IE S M i, $ R e oA, R U R sl 1 fik
T Bk Gk . IeAh, ARATREINGERT 58 188 B A E B XS EH], T
BEAR BT T BUSR AR S AAT 48 AR R o

(=) &RREBEERLHRE

AR [ MU M O L S AR RO S R, (F YRR R Ge R AR
17, AATIE S22 [ b W FIs2mT, ] Be 0 AT 2208 AN 55 R A — e 5
M o JX SEPCHF AL AT 70y AT DU — 3 0 TARAT Mok 55 dt ot B T S HE N PRIV
TR M HRAT B AU AT R E EEE s =R BUBUR . 2 vH R B A
JiT BHER; O AARAT P S g T CRAERR S ek 542D BERL

X5 AATRARBCRBUE T 7T FIBTECRAR &S, SEATHE RAZHE%

31



® TARERf b R AR AT IR 0 A B A 7 2024 4 ARSI SEMEULIIH

(=) BFRK

bt B e b it — 2P 5e s, DAEAT R EDNLARAT et il e sk AR AT
I T3 R M AR AT AR AT R LA O BRI BNV AR T R R I i B AT A [ 2 A4RAT
b < RBLR A AR AL, 228 Aol 55 it R A H AR P B LU ABL, ARAT MM 1]
R HMAL, 25 ZXARAT AR I IS 1 Qs i o s o A 0 A P XU 1Y)
BRdlo BeAh, BEFE P E E P Rtk 55 SR B IR, 2 A BRI R
E Py, HAr SRS E Bt 2 E K, M HARRNAERATH . 5. B
A 5EAESI L ERAEREISE T, R ERAT SN BHRAT AR E E

X5 AATRFE M O BRI LSE S F1, 7800 RIFAE R FEARM SRtk &+
R AISCHEAE ], ss Ao« =R RS T 7 B AL AN ST AT RN, AAT R AN T 2
SN EA B, UL IR R, TR AR R A R
DAL AR AT 5 35 1) JRURS: B BRI, i v s ) B I, N A5 SR B AT IE
R AN 5 N J7 B BRI AT R B A R, W SIS A, AT I
RGN Bk 25

32



@ EERL @G h B R ARAT I A B2 7] 2024 4E — A MRSE CEWD SEEHP
FE AHRFBER

—. FERI{TEEK Terms and Conditions

1. fiiZ# %% Name of the Notes

[ O ERAT I A FRA 7] 2024 4F B A i (A,
Agricultural Bank of China Limited 2024 Tier 2 Capital Notes (Series 2).
2. KAT N The Issuer

Hh [ ARV ARAT A A TR A ]

Agricultural Bank of China Limited.

3. RS Status

AINBEFA S A L RS S I A AF RN — RN 2 A, i
BUBEAS . HoAth— R BEA T RANR G AR 21l AWGE S AT NS RITIE
ARG T7 A N A [ P AR IR 2 5 55 A T TR) - TE A, BAROK AT RERAT I S
A5 S A G A () 0 oA — % B A T BRI, 3245  BRAR R AT NHENBE ™ T
HAREFY, $RE AR ERRAT NI ESE A A6 A S A

The claims of the Noteholders for payment of principal and any interest under the
Notes will, in the event of the Cessation of Business, Bankruptcy or Winding-Up of the
Issuer, be subordinated to the claims of depositors and general creditors of the Issuer
and shall rank in priority to the claims of all holders of equity capital, Additional Tier 1
Capital Instruments and hybrid capital Bonds of the Issuer, present or future, and will
rank pari passu with the claims under any other Subordinated Indebtedness that rank
parri passu with the Notes of the Issuer, present or future (including any other Tier 2
Capital Instruments expressed to rank pari passu with the Notes which may be issued
in the future by the Issuer). The Noteholders shall have no right to accelerate any
payment of principal or interest under the Notes other than upon the procedure of

bankruptcy and liquidation of the Issuer.

4, f5iz7 IFR & Type of the Notes

AIAGTF ATy 10 SEHIFEER R 67, 258 5 FERMA KR RAT N
IR o AT NAE I 5K <l B A SR DA AT PRI 1 A DA T A P8 2 B 2 s sk [
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AT

Tranche 1: 10 years Fixed rate Notes with conditional redemption right by the
Issuer at the end of the fifth year. With the recognition of the NFRA, the Notes are
redeemable in whole or in part at the option of the Issuer at their outstanding principal

amount.

ARG SR 0y 15 SRR DE AR GITE, A5 10 R A AT 1R AT N
IR o AT NAE o < i B A TS SR DA PT PR BT 1 A U4 T A 38 i 4 e [
A7

Tranche 2: 15 years Fixed rate Notes with conditional redemption right by the
Issuer at the end of the tenth year. With the recognition of the NFRA, the Notes are

redeemable in whole or in part at the option of the Issuer at their outstanding principal

amount.

5. JE[A/# Redemption of the Issuer

RSB st — UCRAT N AT I AR 54T (AU 47 A B ¥
AT 2 R R B M A VAR 0L L 2 R i
BT R, AT AT BB 7 A ST e B 322 2 4 B P 5t
i BRI — Vi 4 354 MO A 3 3

AT NZEAR B I 50 G B T R A T 900 2 IR S R RO AT 47
R : (1) P 55 B 5 B A T LB el T, 9 LU ek
BT AR TR I 4 P T A B S A TR B s B (2) 47 B I KU
IV AT T 50 e B SR L O M W AR BER

FEE L B 2 AF IR IR T, RAT NE IR FRAT RIS AL, R A e B B
EOR, BATHIRER, HEDERA 1A REGETRRERA S, BGTRE AT
RMERIPAT H o Wm0 WERIFR R A% A 1) S5 Bk 22 4k

The Notes are redeemable in whole or in part at the option of the Issuer at their
outstanding principal amount at the end of the interest accrual year in which the
redemption right is set. The Issuer could choose to redeem the Notes on the last day of

the interest accrual year in which the redemption right is set; provided that the Issuer

shall obtain the recognition of the NFRA and that the capital position of the Issuer after

34



® TARERf b R AR AT IR 0 A B A 7 2024 4 ARSI SEMEULIIH

redemption of the Notes still meets the regulatory capital requirements prescribed by

the NFRA.

The exercise of the Issuer’s Redemption Right shall be subject to the recognition
of the NFRA and the satisfaction of the following preconditions: (1) the capital of the
Issuer will be replenished by substitution of the Notes with capital instruments of the
same or superior quality to the Notes and such substitution shall only be made at a time
at which the Issuer has a sustainable income generating capability; or (2) the capital
position of the Issuer immediately after redemption of the Notes will remain

significantly higher than the regulatory capital requirements prescribed by the NFRA.

Under the premise of meeting redemption conditions, if the Issuer chooses to
exercise the right of redemption, the Issuer will comply with relevant procedures in
accordance with the requirements of relevant regulators and a Redemption Notice shall
be given to the Noteholders not less than 30 days prior to such date of redemption,
including the redemption date, amount of redemption, redemption procedures, payment

methods, payment time and other specific arrangements.

6. FEARKATHIFE Basic Issuance Size

AR FEA RAT AR Y N T 400 1270, FHodb fhp— A R AT I N N IR
M 300 147G, @l A RATIE AR T 100 127C.

The basic issuance size of the Notes is RMB 40 billion, consisting of RMB 30
billion for Tranche 1, and RMB 10 billion for Tranche 2.

7. R KA Over-Issuance Right

ARG S A SE PR A I (et IR / AR RAT IR o
= 1.4, RAT NABLLFAT (0 DL b MR A AL, RIEA BRI A AT R Z
A1, SIS JRL R AT RRASE, A — AR A R U AN I N R 200
070 F5 d Al — B A SERR A FRI A B« <14, JUPRE N i o AR AT
FERAT o

If the actual subscription multiple a (i.e. @ = Actual subscription size/ Basic
issuance size) of either tranche meets the condition a =1.4, the issuer has the right to
exercise the over-issuance right of the tranche, that is, to increase the issuance by no

more than RMB 20 billion in addition to the basic issuance size of the Notes; if the
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actual subscription multiple @ meets the condition a <<1.4, the Notes will be issued

according to the basic issuance size.
8. HHLRIE L Guarantees
AR TR
No guarantees.

9. FHAEZ 4 I Use of Proceeds

A 51 77 B A B Bl AR A 2N A A T O E T 78 S AT N =
WA, REREAT LR, DIEERAIT NIEIEEL, Eiisaes, sapllss
FRERR R AT

The net proceeds from the issue of the Notes will be used to boost the Tier 2 capital
of the Bank in accordance with the applicable laws and for the purposes approved by
the regulatory authorities, to increase the Capital Adequacy Ratio, enhance operational
strength, improve risk resistance capacity and ensure a sustainable and stable business

development.

10. f5ZMf{d Denomination

S B 25 1) B AT BE T 4 A N RS TR 100 76, B4 — 10 i BT 0 B [ fm 5 A 4
NN 100 JT.

The denomination of the Notes is RMB 100 each, i.e. the principal of each account

unit of the Notes shall be RMB 100.

11. ZZ1EH# Interest Rate of the Notes

KEiFER I BER 2R, BANZET R, AER, @A St rE .
AR AN B A BRI S H AR [0 il » IREA S KAT N B B HITER R,
WA TE AR T 5 o A7 O UR SR T A 2 R BN AR R

The interest rate of the Notes is fixed, which is calculated on a single interest basis
annually, without compound interest and overdue extra interest. The applicable interest
rate of the Notes shall not be subject to any step up nor contain any incentive to redeem.

The payment of interest is not linked to any credit rating of the Issuer and shall not be

adjusted according to changes in the credit rating of the Issuer in the future. Any
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payment of interest on the Notes will be subject to the applicable regulatory

requirements of the relevant regulatory authorities in effect at the time of such payment.
12 RATU % Issue Price
A7 AT AT
The Notes are issued at the par price.

13. H/NAN 4% The Minimum Purchase Amount

IR M N R T 1,000 /576, HA402 AR 1,000 /7760
BT

The minimum purchase amount for the Notes is RMB 10 million and must be a

multiple of RMB 10 million.
14, &A7HE H/#E 1244 H The First Day of Issue/The Date of Book Running
2024 4 4 7 23 H.
April 23, 2024.
15, RATHAFR Offering Period
2024 44 H 23 HZE 2024 4 H 25 H, L3 ATAEH.
The Offering Period of the Notes is from April 23, 2024 to April 25, 2024.
16+ 24k # 1k H Payment Settlement Date
2024 4 4 25 H.
The payment settlement date is April 25, 2024.
17. & H Interest Commencement Date
2024 4 4 H 25 H.
The interest commencement date is April 25, 2024.

18. it E PR Interest Accrual Period

AR BAT NATAERE I, ARG fn Al — 1o BIIR B 2024 £ 4 A 25 H
2034 £ 4 24 Hy WAKAT NMTAERERAL WA Gz A — 1 SR E
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2024 FF 4 H 25 HE 2029 F 4 A 24 H.

WRRAT NAAT LA, ARG SA - BEHHE H 2024 424 H 25 H
%2039 4F 4 H 24 H; R RAT AT R, WA HA G257 A — 1k 2R B
2024 FF 4 A 25 HE 2034 F 4 A 24 H.

For the Notes Tranche 1, interest accrual period is from April 25, 2024 to April 24,
2034. If redemption right is exercised by the Issuer on the fifth year, then interest
accrual period is from April 25, 2024 to April 24, 2029.

For the Notes Tranche 2, interest accrual period is from April 25, 2024 to April 24,
2039. If redemption right is exercised by the Issuer on the tenth year, then interest

accrual period is from April 25, 2024 to April 24, 2034.

19. £J/& H The Interest Payment Date

AINGEF A — A B BSR4 4 A 25 H, dnididose i d
EAREH, TGEE 2558 — AN TAE R, IR ) S LA T i &

For the Notes Tranche 1, the interest payment date of the Notes shall be April 25
of each year. If any interest payment date falls on a day which is an official holiday or
non-working day in the PRC, it shall be postponed to the next following day which is a

business day, and any such postponed payment will not bear interest.

AT A AR HOVF S IR N REEERT 4 F 25 B, ik 1k
BUREH, TRAE 2 3 5 )8 — AN TAEH,  RE B[R] R AT RLEAS 7k S

For the Notes Tranche 2, the interest payment date of the Notes shall be April 25
of each year. If any interest payment date falls on a day which is an official holiday or

non-working day in the PRC, it shall be postponed to the next following day which is a

business day, and any such postponed payment will not bear interest.

20. 5fH The Redemption Date

WHRRAT NAAT L RIRL, ARG b F— 1 5ol H o 2034 5 4 A 25 H,
an R R ST H O 2039 4 A 25 H nRRAT AT RIS, WA 55 0
—HIATH N 2029 4E 4 A 25 H, &R AT H N 2034 54 H 25 H.

The redemption date of the Notes Tranche 1 shall be April 25, 2034. If redemption

right is exercised by the Issuer on the fifth year, then the redemption date of the Notes
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shall be April 25, 2029.

The redemption date of the Notes Tranche 2 shall be April 25, 2039. If redemption
right is exercised by the Issuer on the tenth year, then the redemption date of the Notes

shall be April 25, 2034.

AT H AR iE 2 i H SUR 8 IGE 2 35 15— AR H , IUE 3
[T N N5 B 7 DS
If any redemption date falls on a day which is an official holiday or non-working

day in the PRC, it shall be postponed to the next following day which is a business day,

and any such postponed payment will not bear interest.

21. firZ#E 3 Form
sezdeR R, BT TIERE TR AR AR —FEE

The Notes adopt the real-name book-entry system and are managed by Shanghai

Clearing House.

22 A} 255 Principal Redemption and Interest Payment Method

AMGTFEEA S, B UOEA, fm— ALE A & AR S AT
FEREAT AT A A E HEA SRR, &eE i HEA DR

The Notes pay interest on a yearly basis, repay all the principal at the expiry date,
and the last-term interest is paid together with the payment of the principal. Annual
interest payments are not counting interest from the date of interest payment. There is

no interest from the date of payment of the principal.

23. AR 5iAt7r2: Principal and Interest Payment Method

AAGTF TS B SIS A7 B [N 3 5 A H kA ie A
o FARTE SIS INE A & AT IMER IR R, i RAT AEEE B4R
SE AR _ERAT AT R A T T DL R - ARG AT B A ATl T AN

The Notes pay interest on the interest payment date. The Notes will be repaid at
the redemption date when the Notes mature or redeem. Specific interest payment
methods and principal payment methods shall be disclosed by the Issuer in the relevant
announcement issued by the competent department designated media in accordance

with the relevant provisions. The payment of the principal and interest of the Notes will
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be conducted by the trustee of the Notes.
24, JRICZ K Write-down on a Non-Viability Event

ATIRAAF MO EAE RER, RAT NABAHE L IR A AR RSO
N AEHAR BT TR ARG B B, A G A e AT B0 Bl 4
PRAC o AT 4% A S SR T e A BT R — MU AR (T T — R B L R A7 48
SRR A P o B B REAT IR « TR AR AR A S AT A LA P AR % I o B A
KAEE: (D ER R E S R EE AARATHEGL, KAT R TIEEA; (2)
FHRER T TIARE A5 A HEAT A ILER T T R B (RS5O SR AT MR TR AT
PERAC BT AN AR, IR FR 73 1 2R SA ) SRR A TG AN P S A o

fluh e A A 4 R 5K 4 o M B LR BRI T AR i R A 2 R
I HIRAT N BT, R R AT 2 8 1 H H

fi kAR AE R R WA TAEE N, AT Rl FAF R B AR DL AT
FPRRAC B A JRiC AT T 3 IRAC AT H PLSGRAE AT RE R T B
&, JREMAM TR R N

/A\

If a Non-Viability Event occurs, the Issuer has the right, without any requirement
for the consent of the Noteholders, after all the Additional Tier 1 Capital Instruments
have been written off or converted, to write down the principal amount in whole or in
part of the Notes. The principal amount of the Notes to be written down shall be
calculated based on the proportion that the outstanding aggregate principal amount the
Notes bears to the total outstanding aggregate principal amount of the Tier 2 Capital
Instruments with the same triggering event (including the Notes). “Non-Viability Event”
means the occurrence of the earlier of either: (1) The NFRA having decided that a Write-
down is necessary, without which the Issuer would become non-viable; or (2) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. Once the
relevant portion of the Notes have been written down, such relevant portion of the Notes
will not be restored, and any accrued but unpaid interest in respect of such relevant

portion of the Notes shall cease to be payable.

The Triggering Event Occurrence Date refers to the date on which the NFRA or

the relevant authority has decided a Triggering Event occurs, and has informed the
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Issuer together with a public announcement of such Triggering Event.

Within two business days since the Triggering Event Occurrence Date, the Issuer
shall make a public announcement and give notice to the holders of the Notes on the
amount, the calculation method thereof, together with the implementation date and

procedures, of such write-down.

25, kA7 773 Issuing Method

AT R A SR E], B EC . EPRERT, AR
AT G772 T AT RAT o

The underwriters will form an underwriting syndicate and the Notes will be issued

in the National Interbank Bond Market. The interest rate will be determined by book

running and centralized allocation.

26+ fiiF#/&%H Underwriting

AR5 55 e 32 AR 7 2L SR T L AR RAT

The underwriters will form an underwriting syndicate for issuing the Notes.

27 RATVEE KX 5 Investors of the Offering

A5 T 17 e R AR AT 18] 650 73 T 4 B SR R AT (L SR IR LRI S ok
IN)e RAT N, BAT N3 FLAZ ) B B M0 1) SR 5T AN SEAS S 5 57
HRAT NN BB AW KA e (Al B2

The target investors of the Notes are the institutions of the National Interbank Bond
Market (except for the investors banned by laws and regulations). Neither the Issuer
nor a related party over which the Issuer exercise control or significant influence can
purchase the Notes, nor can the Issuer directly or indirectly fund the purchase of the

Notes.

28. FEHT AT Accelerated Payment

RAT NSRBI H BT AT 54T, G eE AR R KAT NER 7
S E RTSRAT AT o

The Issuer is not allowed to pay in advance prior to maturity. The Noteholders

shall not have any right to declare any payment of principal or interest under the Notes
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immediately due and payable prior to maturity.

29. IBHESZ LS Deferred Payment

A S5 55 A < AN S S AN B 3 S 2 o AT R M A LA 5% T — R Aot
TN AR BT SR AT RIS DL, AT (A g AN JE A RT3 48 2 A B SOAT

The payment of the principal and interest of the Notes does not include deferred
payment terms. When the requirements of regulatory institutions for the repayment of
principal and interest of Tier 2 Capital Notes applies, the principal and interest of the

Notes cannot be deferred or cancelled.

30, [A1%% Put Option

BB AT A 657 .

Put Option is not applicable.

31. {52 Credit Rating

22807 W E bR AE P A R A J 225 18, AT NB ERE RSN
AAA Z, AIIBRIE RPN AAA 2.

According to the rating result of Golden Credit Rating International Co.,Ltd., the
credit rating of the Issuer is AAA, and the credit rating of the Notes is AAA.

32. A2 5iiti# Exchange and Circulation
AINGI7 AT G ARG #42 I8 A [ AR AT (A5 77 T 3 (5195758 2 WA SRR € 16 AT
AL Gy i .

The Notes will be in exchange in accordance with relevant provisions of the bond

trading in the National Interbank Bond Market after the issuance.
33, AMMIFFIIFEE N Trustee
WRAT 8] T 377 S ety B PR A 7
Shanghai Clearing House.

34, P44~ Taxation

MR 5 RBE A TR RIE , S0t B BB A (557 I L2 (B
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HEECSAECYI G

According to the relevant laws and regulations about taxation, investors shall bear

the taxes payable by investors when investing in the Notes.
35. XU #7~ Risk Warning

SARMBEFAER IR AR IRACH R AR« AR 52 S s 1 KU
AN BT XS L S AU I AR AT A B A 1 e s

AFITF IR RAT IT G SBAL 56N AAT 2022 SR K28t 43
BHRI IR HE, AMIGTR AT SRR SR TR S RAT N R BER . AR
RAT ARG (BARAT EAE B INE) KT ZRBEAR TR EGIIrE, BAEAF
5 3] [F) A7 TR0 M S I AH O M B B A A TSR

Subordination risk, write-down risk, interest rate risk, liquidity risk, principal

payment risk, reinvestment risk and rating risk related to the Notes are fully disclosed

in the Offering Circular and the Issuance Announcement.

The issuance plan and write-down terms have been approved by the 2022 General
Meeting. With the approval of the regulatory authorities, the net proceeds from the issue
of the Notes will be used to boost the Tier 2 capital of the Bank. The clauses of the
Notes conform to the eligibility criteria of the Rules on Capital Management of
Commercial Banks. The Notes will comply with the requirements of relevant regulatory

policy adjustments by the regulatory authorities during the period of its existence.
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CERAZNF R & RIS E NP 5,577 12,641 12,772
e XA EFN MRS 807,092 580,871 -50,391
e ST 4E R IR SE N R 1,705,633 1,124,762 1,175,153
ERNERREFNYIRD 2,512,725 1,705,633 1,124,762

= RTANGH M FHERRER KA SN

TH 2023 £ 2022 B 2021 £
BHIGES (%)
P15 B el R ! 0.73 0.82 0.86
IR 2335 58 7 A 2 2 2 10.91 11.29 11.57
R ARG 5 A5 2 5 AT 2415 5 7 1091 1131 1157
Y a2 2
A S % 3 1.60 1.90 2.12
FHZE 4 1.45 1.73 1.96
RS AL B8 7~ WAL 2 %6 -0 1.21 1.30 1.36
FEE T KA SR ELEN IO 11.53 11.70 11.16
FANEL 7 33.86 32.81 30.46
FREHE (ANRHD
FEAAE Ui i 2 0.72 0.69 0.65
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HE AN ARAT IR AT BR A 5] 2024 4E BB ARG S (WD LU

iH 2023 £ 2022 FFE 2021 FF
i FEAE IR 2 2 0.72 0.69 0.65
FIBR AR H P4 a6 5 FE AR I i 2 2 0.72 0.69 0.65
R A B TS B A I & L = 1 A 522 3.78 0.68
R 2023 4 2022 4F 2021 4E
12H31H 12A31H 12H31H
BALEH (NRTEAT
AZNE I 3,828,171 3,416,349 3,057,867
Wl — A ® 2,394,940 2,215,612 2,042,352
— R AIL S 2,874,949 2,655,621 2,402,361
TR A S 953,222 760,728 655,506
SRS InA % 7 5 22,338,078 19,862,505 17,849,566
BEERE (%)
AN RGTHE 1.33 1.37 1.43
RAEGHR 303.87 302.60 299.73
DE ke % 10 4.05 4.16 430
BARRER (%)
B —REAR T RHS 10.72 11.15 11.44
—RBIAR A EE S 12.87 13.37 13.46
AW 17.14 17.20 17.13
PR DAL 7 o B 587 HL e S 56.02 58.55 61.40
BN TP R 7.27 7.88 8.33
BREE AR
T g 1 6.88 6.37 5.87
HAe B (%)
B 12 (AR D 75.42 64.21 62.01
WAL 12 D 182.67 235.12 138.94
K& P AR ) 13 1.99 2.59 2.44
KT FE PSR 4 12.02 13.54 11.67
POHGTHER (IEHZD 15 1.39 1.30 1.10
PHOEHER O - 23.85 25.77 20.23
PHOEHER R 35.45 46.35 57.43
PERIEHER (ATEE) 15 17.29 6.03 13.66
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® raRERf ] ARAT IR G A PR AN ] 2024 4 AR S G D SEEBLER

VE:

Lo R R DU AN IR B3 7 BRI~ 1

2. YRR & (ATFRATIE R A FE B o 5 9 5 — i BT il et R AR
LB AT B e B ) (2010 AT HIRILE TH5

3. MU NBR BLAE B3 T B R A
Az BB P IR R F AT B AT ATE
RYE (RDLAR TR AE B ME GRIT)) MR HE 5
R R DU AR RSB 587, ARSI B3 7 AR 408 <= R 2 e SR A R e T 5
Ak 55 R B B B LB RN
ARGEHRB AEGRIFARUED BRBURBOTRM G AE R ALED.
+ DEFRAE HE A R AR DA ROTFORE CASGRLHEALED, H P OEas E #E % RS
P25 A HA R B R T (0 5455 A B A DB HE 25 R

10+ SEFIRAF HE A AR WER LURTB TR B NS ROTHRIRD,  Hr Bk a 4
RIS 2 A SR S U RE T RS2 05 55 4R A (A v 2 R

11, HIR A & TR 7]l BB AR I RS (A& HABA 2 T B DASIR e i e A
hS g8

12, AN B BR LLR SN 75T, RN 1 b e i B < R 0 A R RO A R s B

13, K —F B PO NS R FLED B ABE A

14, RTFE P OEHEE NS R FLED B A A

15 AR S Rl 2R RO SRR E B

16, L3 “-7 RO AR HR .

O 0 N N »n B~
P2 2P V)
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HE AN ARAT IR AT BR A 5] 2024 4E BB ARG S (WD LU

BLE

RAT N % 8 Rt

FEARTEHES, BRAF WIS, BV 55 BaE BN AAT & 9 W 55 R Bl .

— FEREEZHHE T

2021-2023 £, ARATSZILE MR35 7,199.15 147G 6,946.52 12.7C
I 6,948.28 1Z.70; SLHLRIFANE Y BN 2,419.36 127G 2,588.66 12,70 5% 2,698.20

¢t

NRIR T T P IR AAT AR L ETH

Az ANRMETITT

HiH 2023 £ 2022 fEE 2021 £E
ZUNSRELION 571,750 589,883 577,987
FEET KA RN 80,093 81,282 80,329
HoAt AR E YN 42,985 23,487 61,599
B 694,828 694,652 719,915
e g% B R 235,296 227,940 219,308
T4 BB 7,260 6,525 6,606
15 FH BB 15 2% 135,707 145,266 165,886
RN TS 226 59 114
ENENEIEN 7,546 6,877 32,189
BHE 308,793 307,985 295,812
s BN AN -1,374 -1,532 68
BEHTAE 307,419 306,453 295,880
e FrAR Aok H 37,599 47,587 53,944
HHH 269,820 258,866 241,936
U J T B W] AR R R 269,356 259,232 241,183
Wkl ik 464 -366 753

(—) BN R R 2R Ehi@ % A

2021-2023 F R, A

Jo

/Sy = =y

(E=1

MESENS33A 7,199.15 44,76+ 6,946.52 12,70 & 6,948.28
1076 BN F BB R BN . F22 38 S A & iU S HoAth AR Bl N 2544
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1. FIEAEBA

FBAFUIN R ARATENVIRN I B KA BG4 - 2021-2023 4R, AT F E4F
N B M IBN B BRI 2353 9 80.29% - 84.92% J% 82.29%

2021 4, AATSEBFIEIFIN 5,779.87 4476, B LAERIN 329.08 1276,
tr, RS K S BRI 614.22 1275, FIZFAEN SERE SR
285.14 127t . FHBUREE T 2.12%, 1FH)Z 1.96%, SHEILL N 8 ANk, %
AT (1D ZAATVE L E FALFIBUR AR D8 e I S BRI 3R, DEakiias 2
TR () ZWHHIMBE W, R HEER ETt

2022 4E, AATLBFEFUON 5,898.83 12T, L EAERIIN 118.96 27T, 1
FEWEZ 1.90%, #HRZE 1.73%, 7rnl TR 22 A 23 MRS, FEZHT:
(1) FATFEALR SR GE, AR R TR (2) WIS, Y
BT EER T

2023 4, AATSEELAEISION 5,717.50 1278, B R 181.33 1278,
r, RS K S ER BRI 636.68 1270, FIFRAREh S HOR] B RN
818.01 1470 AR ZE H 1.60%, {FHZE 1.45%, 737l T B 30 M1 28 M2 A,
FERBT: (1) ZARTLFFELAEZLE . LPR N LU N B IR SR %
FREEE N AERE, AE RIS TR (2) ZMTIIEm, {8 AR
Tt

(1) HMEHA

2021 4F, A4TSEHURLEUON 10,080.14 127G, % B IN 770.82 1470, FE
el TAERRSE TR RPN 24,068.13 147C. 2022 F, ARATSLHA BN
11,084.64 {70, & BN 1,004.50 1276, EESE T4 B3 = PR m
FrE. 2023 4, ARATSRIIFIEION 12,236.98 1470, B _LERN 1,152.34 127€,
F B TR BRI R A N 48,311.23 /27T

(2) FEZH

2021 5, AATHEH 4,300.27 1270, B EEWIN 441.74 1296, FEREH

T B A GE A4 N 21,489.71 12.71.2022 4F, AATHE % H 5,185.81 147G,
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HE AN ARAT IR AT BR A 5] 2024 4E BB ARG S (WD LU

B EAEREIN 885.54 1470, FEEHTATREAGCFEIREIE I 35,104.99 147G,
2023 F, AATHFELH 6,519.48 127G, B AN 1,333.67 1276, FERBT
{5 B A &8 0 50,052.70 447G

2. FEFELMEFBA

BRI = SEAAT B P 5 LA N I 3 T

B NRME T
HiH 2023 4 2022 5 2021 4E &
AT 16,307 15,760 15,435
REML 5 20,438 23,965 23,677
ML ERAT R %% 27,459 26,772 30,476
SR 5ER%S 10,796 10,296 11,094
JEE i) 15 ) b 5% 13,337 11,979 11,644
FEE S HARSZ AT 55 4,078 4,308 3,832
&R 1,793 1,979 1,980
FoAtholl 5% 502 459 583
FE&H/EASEAN 94,710 95,518 98,721
WAT R -9,129 -8,573 -11,942
B HRAT LS -3,360 -3,386 -3,509
SR EIEE% -1,321 -1,391 -1,598
HoAtholl 55 -807 -886 -1,343
FE R M S -14,617 -14,236 -18,392
FEH/FAEFWA 80,093 81,282 80,329

2021 4, ARAT SEILF2E 9% AR a1 ON 803.29 12T, [RIELIE N 57.84 127G,
B 7.8%. Hor, BT AT ST WAIE K 16.5%, FER BT AT — PR
FACHRL, IR SR AVE SR T BE, TR ST URONSG N ARER AL S5 USN 1
K 12.5%, EBR B TAREE LSRN AR E I N3G .

2022 5, AT LI F 223 KA A 1FUIRON 812.82 127G, Bt EAEE N 9.53 147,
B 1.2%.0 Horr, F08 R A0 S RIS K 12.4%, EERHTHRER

PR SR PRI I
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2023 4, AATSZINFEETR LA S IRON 800.93 147G, B AL 11.89 14
TG, FFE 1.5%0 oA, Jiin) FIE 2 K 11.3%, = Z MR P T HAH R F 230k
NI ACHENME S T4 2 NI 14.7%, F B2 SRR IR\ .

3. FAhIEF B A

2021 4F, AATHABIER LU 615.99 1270, B FAEEIN 232.62 1270 o,
BRI AN 236.37 {70, EERBA T ESR T AR ARmE
BRI 69.87 4470, FEEHTATAESHM TAA RIMMEZSHEE TR I
SLARFE G AN 37.78 447, E B T AN T BAMIAR K 55 (I S0 2 84 0
FAbAV S UGN 28.34 /27T, FESEHT 1A m LRSI IE N

2022 4, RATHABAERI SN 234.87 1270, 1 _EAEE> 381.12 1470 HH,
BeBtii gk 99.87 42470, EERZH TATAE SR T RA T D A RIMER
AR RN 96.66 1270, EE R H T LLA M E v & B AR v N S I e 10 4
AT E A SR BT IR 123.31 270, B R B FILREEh S84
TEAE SR 28 7 AR S A 2k

2023 4, HAhAEFR] BN 429.85 1276, e LAEREMN 19498 /26, HAd, #
U E AN 106.92 1270, FERZHTLAA R E & LR N S 05 a5 1
Seih T B0 Y SRR 102.66 1270, FEEH TILREE SEHANE
A ZRMY 55 P2 AR SR 2

FRYIR T A AT E A AER) SN B 3 B R 4

Az NRME I

TiH 2023 F£F 2022 FF 2021 F£F
g Eh 27,749 17,057 27,044
A B AL B A7 2 3,070 5,647 -4,019
540 4,829 -5,437 6,894
RN 2PN 7,337 6,220 31,680
Bt 42,985 23,487 61,599
() WHRERSR
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® raRERf o [ O AR AT I A B A ] 2024 4E AR S (D) SR

2021 4, AATISS KR 2,193.08 1470, B AEHIN 269.60 1276; A
WL R 30.46%, EFF 1.23 ANE 5. 2022 4, A5 R3] 2,279.40 12
TG, B AN 86.32 14705 B LA 32.81%, B B4 BT 2.35 AN E A A
2023 4, A4S KA LS 2,352.96 1470, B AERIN 73.56 1000 AU
N 33.86%, A EFF1.05 ANE A

(=) EF=RESIRAS RBETRR

2021 4, AATIEFIRAE K 1,658.86 1270 b, SEFURAET K 1,689.99 12
76, B AR 300.11 4270, B T AT RAERR A d E T R DT E HE
2022 4F, AATE HIEDUR 1,452.66 1070 Hrr, TR {EH K% 1,409.67 147G,
B B> 280.32 /47T, 2023 4F, AATAEFAESIK 1,357.07 120, Hh, 5%
FOIRAE K 1,388.83 1270, B LR 20.84 /27T

= BPERBIE ot
(—) &%

B 2021-2023 4R, AT B 707008 290,691.55 1470 339,254.88 12
TG M 398,729.89 TG, 7l EAEARIEK 6.85%. 16.71% K% 17.53%. AATH 7+
B RS 3 G R TBCOE AN B A S R % . R 2021-2023 R, RIIHEK
R A 53 ) 15 ARAT B 8577 56.60%- 55.95% 1 54.50%.

NRIR T o HIAAT 5 AR 7 -

Az NRMEITE, B3 HERSE

20234E 12 H 31 H | 2022412 31 H | 2021412 A 31 H

H &M | HHOG)| &8 | )| &8 | HH®)
RIGGR A SE | 22,614,621 -119,763,827 -| 17,175,073 -
e GEERRAE HE A 882,855 -| 782,854 -l 720,570 -
RIBGEFR R4 | 21,731,766  54.50 (18,980,973 55.95| 16,454,503 56.60
SRR BT 11,213,713|  28.12| 9,530,163 28.09| 8,230,043 28.31
gﬁﬁﬁﬁ B RAAT 2,922,047 7.33| 2,549,130 7.51| 2,321,406 7.99
R ENE AR B4 | 1,596,257 4.00| 1,131,215 3.33| 665,444 2.29
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20234E12 A 31 H | 2022412 431 H | 2021412 A 31 H
A &/ | HHO)| B | HHe) | @B | HH(%)
SN IR < il B 1,809,559 454| 1,172,187 3.46| 837,637 2.88
oAt 599,647 1.50| 561,820 1.66| 560,122 1.93
b g7 39,872,989| 100.0033,925,488|  100.00| 29,069,155| 100.00

1. RIRSTEEER

AATEL T2 W5 25 R PR =E E A T i, 4G A AR
DK o RUCHE RN RS A AT 83 72 i B B 1 20 iR 40 o B 22 2021-2023 FE 5K,
AAT R TR RN 5 55105 5 164,545.03 1275 189,809.73 1470 % 217,317.66
127G, FHIMREAL T AW K ke 3A, RTS8 57 ) 5 AT SR PRI
56.60%- 55.95% % 54.50%.

FRYR T Jlt = AT H 2R 93 1 K UGS 3k A R oy A 5 o

AL NRMEITC, A0 HERSh

5 2023412 H 31 H 2022412 A 31 H 2021412 4 31 H
&M 5t (%) & i H (%) &B 5 H (%)
BE AT | 22,161,778 98.22 | 19,294,060 97.83 | 16,709,573 97.51
AT RGEE | 12,791,116 56.69 | 10,741,230 54.47 | 9,168,032 53.50
SEAE ST 1,310,747 5.81 | 1,007,548 5.11 424,329 2.48
PN 8,059,915 35.72 | 7,545,282 38.26 | 7,117,212 41.53
BiAh R Foth 402,491 1.78 426,847 2.16 426,179 2.49
NS 22,564,269 100.00 | 19,720,907 100.00 | 17,135,752 100.00
AR IDSY 50,352 - 42,920 - 39,321 -
At 22,614,621 - | 19,763,827 - | 17,175,073 -

2. &R

NRIIR T T s HIAAT S ab i ot i ARG 2 -

Bfr: NRMETITC, [ HERSE
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2023412 H31H | 20224 12H31H | 20214 12H31H
&8 HE ()| & HH(96) | &8 5 (%)

W H

PLA et (e vk & AR
T N 2 4 25 1) 4 R 547,407 488| 522,057 5.48| 460,241 5.59
wre

LA AR T8 R 3R
B

PLOY et e T 2 AR
B N A £ W Rk
FoAt BN AR 2 T
H#tst

SR AT 11,213,713 100.00| 9,530,163| 100.00| 8,230,043| 100.00

8,463,255 75.47| 7,306,000 76.66| 6,372,522 77.43

2,203,051 19.65| 1,702,106 17.86| 1,397,280 16.98

BE 2021 FK, AMTEEEE 82,300.43 1276, W EERBIN 4,073.84 12
TG, WK 5.21%. b, DA SeAME v H AR ST N 2 B4R 25 1 4 Rl e 4 Bt
4,602.41 1275, b BRI 1,228.28 1270, Tk 21.07%; LARER AT R 67
BUEE 63,725.22 1270, L BRI 6,883.02 1470, K 12.11%; LA RME
THE H AR T N HARZR-G U o (1 At B BOR HAR AR 78 T 2 A% 55 13,972.80 1273,
bb &R b 1,580.90 1276, #8/b 10.16%.

BE 2022 FER, AATERIEE 95,301.63 1276, B EAERBN 13,001.20 12
76, WK 15.80%. b, LA SME T E H ARSI TE Y I A Y fh B e 4
¥ 5,220.57 147G, L ARG 618.16 1476, MG 13.43%; DAMER AT ET
AL 73,060.00 127G, b EAEARIENN 9,334.78 {470, WK 14.65%; LLA R
fE T2 AR T N AR LRGeS (0 A BB FAb A &5 T B A% 17,021.06 12
JG, HE EEEARIIN 3,048.26 127, WK 21.82%.

BE 2023 FEK, AMTERIEE 112,137.13 1278, B EERBEIN 16,835.50 12
TG, WK 17.67%. Hh, DLARMETHE B AR TN S I R 0 4 Rl e
B 5,474.07 {276, Hb EAEIRIGN 253.50 1270, MK 4.86%; LARER AR & ) 57
R B 84,632.55 127G, bb FAEARIEIN 11,572.55 1270, K 15.84%; LA M
E TR HIARZ) v AN oAb S5 S ok 0 HAR AU Fo At A 28 TR 4% 5% 22,030.51 12
JC, BRI 5,009.45 /27T, K 29.43%.

(Z) ffi
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B 2021-2023 R, AATHE G708 266,477.96 1476 312,517.28 14
TG K 369,761.22 4476, 43 AV EAEARIEK 6.62%. 17.28% /¢ 18.32%, LA
WK RS R AT I F B R SR, 70 o5 AT U5 S A0 82.21%- 80.38%
% 78.15%.

NRIR T T s HIAAT A BT AL AR 70 -

iz NRMETITE, B3 HERSE

20234E 12 A 31 H | 2022412 H 31 H | 2021412 A 31 H

A &8 | 5H©@e)| &8 | S| £B | HH(%)

WRCAF K 28,898,468 |  78.15|25,121,040|  80.38|21,907,127 82.21
FENVAFRCRIR N 4 | 4,035,787  10.91| 2,792,933 8.94| 1,913,471 7.18
CRAT i 5 UE S 2,295,921 6.21| 1,869,398 5.98| 1,507,657 5.66
St [ ) 4 i 5 7 K 100,521 0.27 43,779 0.14 36,033 0.13
FoAth 47 f5i 1,645,425 4.45| 1,424,578 456| 1,283,508 4.82
yili=nz 36,976,122 100.00| 31,251,728 100.00|26,647,796|  100.00

1. RWCEX

BUE 2021 A, AATIAT KA 219,071.27 127C, 88 FAEARIEIN 15,342.26
270, K 7.53%. B 2022 4 12 A 31 H, RATWRIHTFEA&5 251,210.40 12
TG, BRI 32,139.13 1470, MK 14.67%. BZE 2023 FRK, FATRIAE
HORHN 288,984.68 147, B BRI 37,774.28 1270, MK 15.04%.

2. FMVETBCRIPR A B <&

WA 2021 K, RATFENAFHAPFANTL S 19,134.71 1270, B EAERIGIN
1,282.95 1475, 41K 7.19%. B 2022 FERK, AAT FNMLAFBANF AN B 4 27,929.33
f¢75, B EFARIE 8,794.62 1070, WK 45.96%. BE 2023 FFR, AATFENLAE
JEAF N BT 4 40,357.87 1470, BRI 12,428.54 1476, i 44.50%.

3. BRITHRFIES

AAT CRAT 3 55 UE T VF AR S5 88 U W A5 <A 51 55 AT Ja R AT NI 55 45 4
MERATREPPRHA FiFE 2= EARAT R BRI HAb 6T & Fiss s TA.
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o AV ARAT AR A IR A B 2024 4 “RBEARTR (55

LDRE % VARG

(=) BHEMAE

AR 2021-2023 FK, AATHIR AR G578 24,213.59 /47T 26,737.60 12

VAN

JLM 28,968.67 147G, %)

WEE FAERIK 9.53%. 10.42% K 8.34%, FFLA T

Koo Ao BCA I AN 308 5 s A A AAT I AR 2t 1) 3 M G 4, A 2021-2023

TR, AAT

RATEEHNE AT B AR B SVBTT 38.24% 38.65% 1% 38.48%,

BB AS (5 AT B R AR5 A1) 14.45% - 13.09% % 12.08%

NRIIR T T Frs HIAAT BB o A 2 RSEE 40-

ffr: NRME TG, o HERIk
H 20234E 12 H 31 H | 2022412 A31H | 2021412 H31H
S HH(%) | &M HH©0) | &8 | HH(%0)
38 A 349,983 12.08| 349,983 13.09| 349,983 14.45
HofhA i T A 480,000 16.57| 440,000 16.46| 360,000 14.87
BEAR A 173,425 5.99| 173,426 6.49| 173,428 7.16
HAb Lz AR 41,506 1.43 35,887 1.34 32,831 1.36
FRAM 273,558 9.44| 246,764 9.23| 220,792 9.12
— RO T A% 456,200 15.75| 388,600 14.53| 351,616 14.52
KA B 1,114,576 38.48| 1,033,403 38.65| 925955 38.24
Eij’&ﬂﬂﬁ?ﬁ 2,889,248 99.74| 2,668,063 99.79| 2,414,605 99.72
Wk &N E 7,619 0.26 5,697 0.21 6,754 0.28
JRHER AT 2,896,867 100.00| 2,673,760 100.00| 2,421,359 100.00
=, WERERS T
Bhr: NRMHE TG
by | 2023 4R 2022 4EPE 2021 SRR
. BEERIFEENIERE
LENH M ETRN N 6,306,068 5,200,243 3,170,697
LEIESN G T 4,480,786 3,878,240 2,931,082
SEEINENISRERHN 1,825,282 1,322,003 239,615
—. BREIENASHE
WFIEEN I BTN 2,556,460 2,280,301 1,875,636
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A 2023 4R 2022 EFE 2021 4R

SaASCI b bl RN 3,887,667 3,332,291 2,206,873
BB ESME A SRR -1,331,207 -1,051,990 -331,237
=, ERERIFANIERE

bR CI bt WA N 3,383,941 2,115,552 1,675,164
EBE AN IR N 3,076,501 1,817,335 1,621,161
EREIEN NSRRI 307,440 298,217 54,003
M. LRI BRI ESN W 5,577 12,641 -12,772
Fi. RERRESFMWHIZRBNE B 807,092 580,871 -50,391
e ST BRGNP AR A 1,705,633 1,124,762 1,175,153
S ERAERINEFNWRB 2,512,725 1,705,633 1,124,762

(—) &EFEN-ENASRE

AAT G E B P A B TN T B R R SCAE AN ] L B F At < R LA £
JEGRITT TN A7 T80 SRR AT A ) b K HLAth < BRI g A WA ) )
B FE 3 R IE . DS S BRI IR e B 7 19 i 4 DA S Wi 1) He At
HREENA RN G AATEEEN LR ILE H EE AR RN 5
FAFI A A7 JARAT AR e H A AL RIS N, IR /4% Bt
AT S [R0 < R BE7 e D A SENGR S SRR BT I, A
AR FEER LN BE UL SO HA 5 4 8 s s R a5

2021-2023 MR, AATEENEEN AR E IR SR R 2,396.15
{276 EHRN 13,220.03 1ZTC AR 18,252.82 47T, 2021 F4LEHE =AM
LA AL 2020 SR IN 3,005.51 275, 2B MR USCAE SOR [R] b S oAt <6 R,
FAAFTBCER L G A A7 5 b SR AT R [ M B FoAth & R 3RO kD 20 SR
Rl S AR 5 Ak NS Bl = NI = o SR A R ATRaRE s Ak TS IR IS
F8: 3% B ARG LA I I T 8. 2022 SE4 BTGB 7 A LG A 2021 4
#10 10,823.88 44 7C, = EE A MRS ORI [R] M S H Al <6 R LA A7 TECT 14 165 I 400
7] AR AT B R G I A I BT 8. 2023 SELETE B 5 A B AR A 2022
FIGIN 5,032.79 427C, F B WCAE AN R b F FAth <5 RO UG A7 TBGR S50 38 Jin
B 1) RERAT AP G A 52t [0 ) 4 i % 7 R 38 I S SOOR) S T 8
ORI AR TR
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(2) BEFEH=ENRESHE

AT BT B AR BB 4 i N 3 B FE WA [ 5 % WA 2 ) B 4 DA R B A R
Wi U B4 55 . AATIE SR B i FEE AR R AT I 45

2021-2023 &, AT TGS ISR SIS0 BoER H 3,312.37
{276 ¥R 10,519.90 1270 M i 13,312.07 1470, 2021-2023 4R (R34 %
S B SRS RUNE R, BRI T ST LS R TR R SIS R I I 4
AT

(=) FEREN=ENRERE

AT GHE AL B CRAT USRS R B4 AT BEIE 30
P T AR B BOR] . ST I . BAY ERAT 95 IR SR I B4
CARAERAT CRAT S IE TR AL SO AT B 4

2021-2023 4EJE, ARA4TE FIE S04 LS & 138050 5 N E R 540.03 14
TCs RN 2,982.17 1270 RN 3,074.40 1476, 2021-2023 4F B (B R 1537
LSRR AR, FERE O KATHRSIESR IR L& 38 .

. EBZERFIT

W H 2023 5B 2022 SE B 2021 5B

BAGETT (%)

P8 B el R R ! 0.73 0.82 0.86
TR 35 45 55 P 2 26 2 10.91 11.29 11.57
jgg;;%ﬁ'rﬁﬁﬁé}ﬁbm%@@%F 1091 131 157
el SY TS 1.60 1.90 2.12
1) 22 4 1.45 1.73 1.96
PRSI 53 7 YL 2 26 >:0 1.21 1.30 1.36
FEE KA S I ELEN IO 11.53 11.70 11.16
FRANEL 7 33.86 32.81 30.46
BERHHE (AR

FEABE Ui A 2 0.72 0.69 0.65
iR BE W 2 2 0.72 0.69 0.65
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L) oot

HE AN ARAT IR AT BR A 5] 2024 4E BB ARG S (WD LU

iH 2023 £ 2022 FFE 2021 FF
FIBRARZ W P40 S5 J AR Wi 2 2 0.72 0.69 0.65
RG22 B TS B A I I 4V B 1 A 5.22 3.78 0.68
S 2023 £F 2022 £ 2021 &
12H31H 12H31H 12HA31H
BAREH NRTBEAD
AZNE I 3,828,171 3,416,349 3,057,867
o — R A S 2,394,940 2,215,612 2,042,352
— R BEA I 2,874,949 2,655,621 2,402,361
TR A S 953,222 760,728 655,506
P DAL % 7 5 22,338,078 19,862,505 17,849,566
BEERE (%)
ZNEYIT & 1.33 1.37 1.43
R&EGHR 303.87 302.60 299.73
PRI 10 4.05 4.16 430
BARRER (%)
B —REAR T RHS 10.72 11.15 11.44
AR 12.87 13.37 13.46
AW 17.14 17.20 17.13
PSS DAL BT 7 o L 587 L e S 56.02 58.55 61.40
BN TP R 7.27 7.88 8.33
BREE AR
B 1 6.88 6.37 5.87
HAiFH (%)
AR 12 (AR D 75.42 64.21 62.01
WAL 12 i) 182.67 235.12 138.94
R —2 P OTE ) 13 1.99 2.59 2.44
KT FE PSR 4 12.02 13.54 11.67
POHGTHER (IEHZD 15 1.39 1.30 1.10
TGRSR () 15 23.85 25.77 20.23
PHOEHER R 35.45 46.35 57.43
PORIT SR (JEE) 19 17.29 6.03 13.66

T
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1\
2\

ORI B DUHAT AR 57 S T 20 {E
RIFIEML 2 CATFRATIESF A 75 BB Aid N 2R 9 -5 — 4 B iie 2l H A BRI

e I TE B K B EE ) (2010 FFEAEIT) HIRLE T

3\

O 0 N N »n b~
P22 V)

N

FE SN ER DL B3 7P B R A

AR B PIRE RIAT B BTTEA R R

WG M RAT A I IME GRAT)) S RHUE TH B

R R DU AR RSB 587, ARSI B3 7 AR 40 < R 2 e SR A R e T 5
k55 R B BB B LUENI RN

ARGEHRB AEGRFARUED BRBURBOTRM G DB AE R ALED.
DRI HE A R BER A ROTRRI RS ROHRIRD, A S8 E & R s

R B AN ZR A R T ) SRR S5 AR S B 2 A

10\

BERRITAE HE 2 RAR DL BT AR A RS LR, Hrh GE s &

AREELFERZ A 2 AR ZR S U RE T A SR8 55 48 B A (A v 2 R

1.

M

12,
13,
14.
15.
16

MR VA J T B 2 B B AR A af (AN FeAd A o TR ok DA OR e i J A~

TahBt = FRLhmah i fit, WAtk t AL Rt i s SR A R HUE T 5.
K —Z B OEHEET CREREME) BRABE A .

K TZHE VI R REMED) BRABEA S E.

AR < R RO AR SR T 5

bR RO R -
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BN\E FPGFEERSHEN

IR S5 SR B UF G AR M AV AN I T R T RS AT N 4
WA, eEmEATTLER, IR NWEIZSELS, it Sees, Kl
it R .

97



L) Rt

HE AN ARAT IR AT BR A 5] 2024 4E BB ARG S (WD LU

BAE ARG RATE RIT AR 5 S A 24T RE
S A5 37

— BB RAT IR RAT NHIM 35 454

AR RAT e G K5 5EEAAT B A A A TS R R AR . T T
BT AAT B BTSRRI AR AL AN B i 2 itk b AR AR E .

I 5 SOR AEHE F 4 2023 46 12 A 31 H, BEMUE A IS 1R A7 5

BATVEAMBLIRN, R Bl %2

20 A HLAR R R AR

2. AWIGTHERBAERAE H T R BEA, Bk AT tE AR H

3. AR B RAT AN B A IR I

4, KIAGHRLE 2023 4 12 A 31 H5E R RATIF HiGH 45

5. RATHE BRI PR R HOS .

BT B, AERAT BTN 600 ALTCHITEOL S, ARG RAT R ATV 55
R N £ (IO

Az NRMEITE, B3 HERSE

20234E 12 A 31 H
AR R BFIE CBBD
APRPSY]| 39,872,989 39,932,989
1 fiit S 36,976,122 37,036,122
AR A TE 2,896,867 2,896,867
W — PR AP 2,394,940 2,394,940
— RFE A 2,874,949 2,874,949
AZNER] 3,828,171 3,888,171
RS AR % 22,338,078 22,338,078
B —REAREE (%) 10.72 10.72
—RHEAREE (%) 12.87 12.87
HEARFER (%) 17.14 17.41

e 1 RIRARROREE AT BEAE B GRAT)) BE M AR5
2+ PAERATIA & IF DRI 35 Bli s, SRl DAARAT ROR IS5 1) 3E 100 55 4 5 Dt

98




L) Rt

HE AN ARAT IR AT BR A 5] 2024 4E BB ARG S (WD LU

= BRATREMIR ARG RRSRE LA

(—) BRATREBHIB

B 2023 R, AERCKATARBIGTUT:

AL NRME T

s 27 EEH SIHH wrk | BEDH FRE

3 S E R R sz 2022-10-24 2025-10-24 2.40% 15,000

S HEMEE ARG O5S Y 2022-10-24 2027-10-24 2.80% 5,000

5 SEHIE 2 R Rt fii g Y 2021-01-19 2026-01-19 1.25% 2,125

5 S I R R gt fifi g ¢ 2022-01-18 2027-01-18 2.00% 2,125
3EMIF SR RGOS S 2023-11-22 2026-11-22 SOFR+0.63% 2,125

10 4E I 52 FIR g A fids o 2019-03-19 2029-03-19 4.28% 50,000
10 A R R R A S T 2019-04-11 2029-04-11 4.30% 40,000
10 4R3I 52 R R R BEA S 2020-05-06 2030-05-06 3.10% 40,000
10 4F 1 [ 58 3 g A gz 2022-06-21 2032-06-21 3.45% 40,000
10 45 J ] 2 A 3R A g 10 2022-09-23 2032-09-23 3.03% 50,000
10 4F 1 [ 58 R g Ay 2023-03-23 2033-03-23 3.49% 45,000
10 45 J1 ] A 2R i A g 12 2023-09-14 2033-09-14 3.25% 30,000
10 45 JI ] A R A g 1Y 2023-10-31 2033-10-31 3.45% 30,000
15 45 H il R 23R AR g 1Y 2019-03-19 2034-03-19 4.53% 10,000
15 45 R 3R A g 1 2019-04-11 2034-04-11 4.63% 20,000
15 45 ] R 3R A g 10 2022-06-21 2037-06-21 3.65% 20,000
15 4 R 3R A g T 2022-09-23 2037-09-23 3.34% 20,000
15 45 R R AR g 1 2023-03-23 2038-03-23 3.61% 25,000
15 AR E IR J A 1 2023-09-14 2038-09-14 3.35% 30,000
15 AR 2 PR R A 20 2023-10-31 2038-10-31 3.55% 30,000
RAT ) rp 2 2 - - - 48,414

3 4R I E R 4 p LA £ g 22 2021-04-13 2024-04-13 3.38% 20,000
3 AR I 2 R A p LA g 2 2023-06-06 2026-06-06 2.65% 20,000
3 4R I 2 R 4 ppLAA e 24 2021-08-18 2024-08-18 3.06% 2,500
3 4R I 2 R 4 ppLRA £ g 25 2023-11-14 2026-11-14 2.80% 2,400
5 EIE E R R SR i 20 2019-09-23 2024-09-23 3.40% 2,000
S EMIE E R R SR G 27 2020-03-16 2025-03-16 2.75% 6,000
5 HF AR 2 R R S L g 28 2021-04-22 2026-04-22 4.10% 1,099
5 HE AR 2 R R L g 2 2021-06-11 2026-06-11 3.80% 2,998
10 AEHAE 5 FIR G AN i 30 2020-03-30 2030-03-30 3.60% 1,500
10 AEHAE 2 IR A i 3V 2023-03-31 2033-03-31 3.67% 3,500
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TE:
(1) 2022 4£ 10 A KATH 3 FAEEFIR N R DL EATR, EIEFRRA 2.40%,
AT E—K

(2) T 2022 4F 10 A KRATI 5 AR AR N R ML fisE, EHEFRRA 2.80%,
REATE—K

(3) T 2021 F 1 A KRATI 5 W e MR Eu skt fiids, SHFEFRR N 1.25%, &Y
FAFE—IK.

(4) F 2022 4 1 A RATIN 5 F A e R R K e st fiids, EHEF A 2.00%, &Y
FAFE—R,

(5)F2023 5 11 JARAT I 3 SR 1 sh A H 3R Je ekt it oz, SRR %09 SOFR+0.63%.
REFEATE R

(6) T 2019 4F 3 HRATH 10 SFI M E AR “ R BEAGITF, FHERN RN 4.28%,
FATR IR AR5 3 W ELI R RAT S 2058 ORI SR AR RO DL, AT A BLERET
2024 ¥ 3 AHZMHMEM > BB %6 TR . AR B R BTA THKEICHAE, KYEH
EARRUE, Z WA GO AT IR,

(7) T 2019 4 4 FRATH) 10 SR E AR R BA LR, SEHERNFN 4.30%,
FATR IR AR5 3 W S ELI R RAT S 2058 ORI SR AR RO DL, AT A BLERET
2024 ¥ 4 AAZHEHME M > BA BB %677 . AR BAT SR TREBACHAE, KR
EARIE, S HBEART GG PR A TR IR,

(8) T 2020 4F 4 HRATH 10 4F M e F 2 — R B g7, SEMER A 3.10%, &F
AT B — IR TEAF 3 MR HEAE FLIH 2 AT TR 2058 I IRE ] % ARG L T, ARAT B RUERE T
2025 4 5 FAIZME R/ AR %6 0 . Afigr BA AR T RMBOCHHE, fKHE i
EHRHE, 1% RTEABI O g A TR bR

(9) T 2022 4F 6 HRATI 10 fE [ e —REAG TR, FHFENF) 3.45%,
FATR— IR TEAF 3 W B FLIH & R AT SO 25 RO R S AR I L, ARAT A BLE ST
2027 4 6 HAZMEE A BB N R . AR R A gBUAR THMRACHRE, MR
EAE, % ARG G M R A T H Mk

(10) 2022 4 9 HRAT I 10 43 [ 8 R BT AFSF, SRIHAEFIZ N 3.03%,
AT E IR TS 3 WL Has 2 RAT U 2 I I SRR I LR, ARAT A RGE T
2027 4 9 HAZMME A5 B AP NZfF S . A RA R A T HIRACRE, R4E R
EMRIE, % HFEABIFE O PR A TR MbRE.
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(11) F 2023 £ 3 A RATH 10 S E MR — R BA TR, SEHEMZFTy 3.49%,
AR R FE5 B e 8 5 R HEHE LI 2 A AT S h 205 BORE IR SR PRI DL AATH
PO T 2028 4 3 F H4IHIME #8 7 BR AL R 1261 55 A i B — BT A T A AL L,
WHE R SRR RE, 2R G G A TR brE.

(12) F 2023 4 9 H RATIY 10 FF AR E R — R Afis:, ZHFENEN 3.25%, &
AR IR A B Rl B SR AEHE FL R RAT SO 2958 BB R 2R AR IS L T, AT
BUEFET 2028 4F 9 H 4% [HI (L H6 3 5 A BURE [R5 5 o A5 55 AT 0 AR T 1 AUk ic R AiE
WA SRR S SR AR, Z R AGIT A A% R AT AR

(13) T 2023 4 10 HRATH 10 FIE e Rl A fTR, SREFH ) 3.45%,
FEFEAT R — IR EA5 2 e W e JRtbitE HLs A2 B AT S h A58 S IRl 26 A R O T, ARAT
AROLEFT 2028 4 10 HI%IHEHER > BBl 677 . AR BAT 3R TR
FHE, KA GRS SRR OE, R & G A TR MR

(14) F 2019 4 3 H AT 15 S E R R BAR TR, FHEMFT 4.53%,
FATR IR AR5 3 W ELI R RAT S 2058 BRI SR AR RO DL, AT HEBLERET
2029 F 3 AZMMEM > BB %6 TR . AR B R BTA THKEICHAE, K350
EARRHUE, S WA GO AT IR,

(15) T 2019 4F 4 H RATHI 15 - HE R 2 R AFIR, FHHFEF A 4.63%, &
AT R TEAF B B HEAE HL 2 R AT ST 258 I IR IRl S5 A BB L T, AT A BUERE T
2029 4 4 FAIZME S/ AL %6 . AR BA g AR T RMIBOCHHE, fK¥E
EHRHE, 1% RTEABI O g A TR bRk

(16) T 2022 4F 6 H KAT ) 15 4 & I3 A G 7, SEIHEFZ ) 3.65%,
AT B — IR TEAF 3 MR HEAE FLIH 2 AT TR 2058 I IRE ] % ARG L T, ARAT B RUERE T
2032 4 6 HIZME R/ AR 6 0 . Afigr BA AR T RAMIBOCHHE, fKHE i
EHRIE, 1% RTEAFI O G A TR bR

(17) F 2022 4 9 A RAT I 15 S E R R R BAR TR, FHmEMFN 3.34%, £F
AT R Ko TR BB HEAE HL 2 AT SO 2058 IRE R 2 AR I DL AT BUERE T
2032 F 9 AHZMEHME M /> BRA BB %675 . AT BAT AR TREBACHAE, KR
EARME, 1% PR AGIT &G R BTA T H KR

(18) F 2023 £ 3 HRATH 15 S E MR —HBATF, FIHEMZFTY 3.61%,
AR R FE15 B e Rl I S R HEHE L R AT S 205 BRE IR SR I DL AAT A
RO T 2033 4 3 H HTHIMA 5 73 BRABUIE R 2053 57 A i 2 HoAT Z 0 55 AR T R AYIRICRHIE,
WA Rl SR RIE , 2 R AT & A R A TR bR,

(19) T 2023 4 9 HRATH 15 SEWIEEM R — B ARTTR, ZEMERFN 3.35%,
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® raRERf s O AT I A B A 7] 2024 4 VAR S GBI SE4EBIIP

FATR IR 15 R SR SR IHE B2 2 AT SO P 2 5E I RS R DL T, AT
RO £ T 2033 47 9 H #5HIME #8 73 B4 AL R 12053 05 A2 BoAT — B8 A T A AR LRI,
RYE SR SRR IUE, ZoRBEARRT G E A T AR,

(20> T 2023 4 10 HRATHI 15 I R HBEARTF, ZRHEFEN )y 3.55%,
FEFEAT S I FEAS 2 e M SRttt FL A2 AT S 202 IR BRI R 0L T, AT
ARGLEFT 2033 4 10 HI%i{E &R 0 BBl 677 . AR BAT 3R TR
FHE, ARHE G Rl SR AR OOE , R & G A TR M.

Q1) A AR B AU AT I BRI R IRA AT SR 8t &, AT SR
U ENERV/ S

Az NRME T, [ HERSH

BFR I H X5 %ﬁ§$' 2023 K
NRMEEF R R | 2024 545 3 A% 2026 49 A 2.70-2.99 4,584
T T 8] M) 2 B SRR 2025 4 11 A 4.75 1,359
EIoEERR AP | 2024 £ 1 HE 20273 H 0.70-2.25 35,400
L E L 2025 4 8 /1 SOFR A2 7,071

+50 NI ’

&3 48,414

(22)F 2021 4 4 ARATH 3 SEHE AR NIRRT L Iem G, SREAHRN 3.38%,
REEAE IR

(23)F 2023 £ 6 HRATH 3 SEHIE EFIFRN R ML Bl 677, Z2HHEHN 2.65%,
RS

Q24) RBERATTARATT 2021 £ 8 A KITH 3 FHE R R R, ZHA
FoHN 3.06%, FEAME K.

(25) RARG R AR AT 2023 45 11 H K470 3 S e AR b i, 22 F)
FN 2.80%, FEE—IK.

(26) RERGRENGE PR H IR AT T 2019 45 9 HRATH 5 FEWIE E R e fidr, =
A2 A 3.40%, FFEATE—R.

(27) AAREB BT H IR AT T 2020 £ 3 ARATH 5 B E MR SR, 5
A2y 2.75%, FEAE—K.

(28) RARE PRPEE (D HIRA T T 2021 4E 4 HRATH 5 ERFE 2R R 4 m %4,
R A 4.10%, BAEAHE—IK.

Q29 RARE PR (R ED 87 RA T T 2021 4 6 HRATHI 5 IR & F R £ a6,

102



® raRERf s O AT I A B A 7] 2024 4 VAR S GBI SE4EBIIP

SRR 3.80%, FEEATE —IR.

(30) RBRANFREEIE O H PR A FF 2020 4F 3 HRATH 10 4 i F) 23 B A4 78 5
75, SEIAIZA 3.60%, FHEATE—IR. RBRANFRERDHRAFGROEET 2025 4 3
F AR E SR AT A R . RN RS A IR AR AT EREEIR, B 2025 4 3 H
30 Hig, ZEMHFEHZEIGINE 4.60%.

3D RBAFREIE D H IR AT T 2023 4 3 HRATH 10 1 @ F) 23 B A 78 57
¥, SRIZR 3.67%, FFEME—IR. RRANFRE DG RA T AAOERET 2028 4 3
R E SR AT s . RN RS A IR AR TR, B 2028 43 H
31 Hig, ZHFEFZEIEINE 4.67%.

(=) ik

AL AL RN AT, DUFEREATIE. #E 2023 K, WAZ|
AW CRATEFGER FEAEIAIR A 7 K& 5 4, FFIZFRXIEHN 0.00%-6.06%.

(=) RILERE

F M SRR AR BB AM LA AT, DA AR T B 0 2023 SR, MR
FIAM CRATEN SRRy 1 AHZE 8 AN, FHRIERX N 0.00%-
5.84%:

QUPRENIZ=a

FENVAE B AT MAT RAT . BRE 2023 K, MATWIN 2 &AT R A5
WEHARR A 1 AN H & 1 AE, FRIZRXEA 2.18%-2.75%.

B 2023 R, AEMCRATHIFR L ASTRL T THEA R IR A L.
) S B [P )3 2 7
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B R AFETLRE
—\ ERREAT LML

2023 F, EIREFELER IS, EEKATRSE, BESMNXRIZED R
Ho RIXZTHRER “milfk. AR, &7, BT RS, #iMa
FAARBR MBUR AL, E70 B K AN G M 7 in K. 78 2008 44
FUG KR BCE 2R b, AERERAT AL S I AR R A 8 &%, N4
DrE IR RAE TR o S AT ERERAT ML (0 % e 35 32 ZAREAE LA R U7 T

(—) RITRFESFE R R EERN

20 tHheg 80 FFARBIOK, EPreftisg it — B I 2 B E N EAT L1 3E 4
TR e 93 A 4 BRIC B 75 SR ARSI 02 08 P MV ARAT 1 — 2D HHEAT A1 ) L9 5K Al et , R
s OO A7 SR 70 ST« 7 AR 55 S 4 1) 2 BR T 37, 584 Hla 4Bk
.

(2) BFREMEaHEERARR

PEREA & E SR E B BRI SRRty Ha B B, 27 SRR
ZRL, EREMERET MRS AE B G N 2 R 2 7 7 KA
TRV FE S ER, BT E AT 7E AL G DR 5 R 55 B[R I, oK™
i 5 IR 55 BT FI R, Rk 55V 4k R BB BHARAT L B AR, SRAa e
JRAAN D R ARAT 1B R R R 22 A 5

(=) BTemelFERmR, TULERRER

IR, ARAT MV A < BRI P AN ER, Xt e b AR P P B SR AN 52
WRATEINEE TS W RS a7y . — 5, ZaERATE N
TR LERE, (FEEIEH TR A RS BT BBy )UK . P
R e FTORAIZE EA; 751, SO AR 55 0 &k & A LG Nz 2,
NS NTH B SEML 55 B0 S el A =] S5 IR DT CRAT L kA R
fiby 738 T A M AR o 52 5 R B8 ARAT 55

(0> £RBEERERISME, SRR REES
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2008 4 FH 3 B R AR5 55 S AL 5| R 10 G bt i 0 Je 43K, o TR sl 28
DRSS AE S 28 4, 5] KT AR BRonS 4 R M A 10 S L, 2 A I o < i ) 2
2010 4F 12 H 16 H, EZERHPBIMNER KA, £ 70 E A0 8 7 4 H
B i R o XL ZE IR P CIIL A 3 2 P 28 AT - KRR HARAT I B A 70 R R, 2013
1 HE 2015 4 1 Ao E N, A B — B AR R IR 2013 4
1 AT A 4.5%. 2014 4 1 AT E 5.5%- 2015 £ 1 HETHE 6%; 51N 2.5%
(R BT A B ARG I, R A B AE % 0l B 1 5003 S A0 300 A FLAR I5T H 5 114387488 B B 2EL AL
DL SE AU IS s G UCHRAT T A AR I 8 AN G i 46 Je PR A5 I, VA R
G RS 1) 42 RO 1 58 T R I S AR R IR AP BT (it sh 1tk M AE 4R

2020 5, GERE I DIAD A TR, B BUME A R ARAT 14 A I8 2K
ELFE IR 2 R 25 LSRRI (B2 hi) B FRI (B HEIR 1 4. SR WoTlX . SEfE .
H A VLK 48K 22 BOg X e BB B E AR B A L W sh It 8 25K 2021 SE BLK,
Bt G iz b B AL, 1R I BOR SE R IR D IO A, BEATE R IR,
YR ) A 390 YT A 2 o SR AT R PRI ) S0 DX BB B B K B i SR K
TG IX R g AR ] BEHUE X ARAT 70 ZLUR B DR G™, ARAT 73 LA B N i 52 )
Ve o H0 1 SRR 28 HERE TR 28 /K IT B8 JR0D AHORIBURE . R M 38 S0 45 A I
Ho BLAb, BRI SR, XA BT GRS SR AT Re it — b4
Th, G0 P AN R T SRR B A T I

2023 FELICK, #EESREE S, Mgt G RZHEF6], XBARERK,
WAL E . R, BdEdes . WTRFSER R E T i H T K.

(3 Rl Bh i /1 4k aR ik

2022 LK, FRREERIRATHARRFERIEINE,, HAH AR Z#H R, —
Se SR E RO, KRR EFx . 2023 £ 3 A LK, HERRAT . B tfE
DYRERSARAT AR AR R W S, X Bkl iy A ig et o, 51 ks %
e AEERRRATEE RN RN, EEAMRAT L AR AR et xS, 7
BB SEE FR NGRS HXR E TE RE JI P T R
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. RESTIVEAFR
(—) FERTILHERL

FREERAT WAL BE A [ RG 5 5 A 117 7 i) PR e i s e 4, 7 ik v [
STFRE STEERBTARRTTHRE T EEEH. #8% 2023 £ 12 A 31 H, £&H
SN A SN TAE S BEERARE4 AR 289.91 JiAZIGHT 242.24 J512.7G; 2019 4 12
A 31 HE 20234 12 A 31 H, 2ESMIARS T SRREBUESE &K
RN 9.98%F 11.17%. FRFIH 2019 4F 12 A 31 HZE 2023 4£ 12 A 31 H
T SR ARG TAE . DR A

R 2019 4E 2020 4E 2021 4¢ 2022 4¢ 20235 | FEHRE
12H31H|12HA31H|12H31H|12A31H|12 A 31 H| #Mkx
KA
AN TSR 198.16 218.37 238.61 264.44 289.91 9.98%
CJifeoe
TR
AP ILTIRAR 158.60 178.40 198,51 219.10 24224  11.17%
CHAZTT)

BORIRUE: A N RARAT
1. FERTR RN R

1953 4, EEY TEFPHEFBEITRR. HE 20 e 70 K, KE
ATV — B AT A e R BRI R A — AT AR H . ERb ], AN RARATAMY
SRR E A AT, WANFR AR SS, WAk ROE R HEAT 45 AN
BHERS.

H 20 tth28 70 FAKITAG, BEE B SCEIT e RE A A WERE, N RARATH
H RS R RDIARAT R BEIZ D 70 B oK, 3 TR $H p JgRAT DU ARAT L M
FIHRAE: o B TRIARAT . R BURAT . o EA O ARAT AT o B SR AT O SRS L AL
1, 8024 7 EA LA ERAT BERTT, 2000 BRI T pAE BEML % . AR A
FBAF DAL SS « AAF TR 25 AN 5 5 B ot oLk 55 R A

20 120 80 SEACEIMT, LB O il ML ARAT R 2 5 P ALy 3 32 57
JIRAT (AR AT MY ATURA R VEE S A3 4 PP R DL ARAT A 55

P

F 20 140 90 FEAR A, FREEURFER T B ARAT VR B T — £ 41 D 4 it
HAGFLE 1994 F o7 = FBORMERTT, &8 7 LR REA L RIT I RE
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IPBCRMELTHIAGE . 1995 5, (RMARATIR) A CNRERATIR) A SEits, SE7E
it 5 e 1 R ML ARAT R S5V L LSRN RARAT A D9 JARAT AR AT ML M 5 2 11
TRREAIAL 7. 2003 5 4 H, JErREREE 2 MO, A&dE 7N RIAT I ORE A7
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MEFE 471 447C, B 7E 0.54 1476, 2023 545 404.25 Ji TG,

14, SGURRARMEHRIT

SURRARMEARAT T 2010 5 5 AEE LA BT SR ENAL, EMEAN
BT 2,940 56, AATEE 51.02%. #R % 2023 4 12 A 31 H, SUERREAER
TR 3.89 12470, 1#¥5= 0.35 1470, 2023 SEFEE 54 788.04 1.

15+ WL R BRAEERIT

WL K BEACERATEEARAT T 2012 4F 4 AAEWTLAE ST K R AL, F 8
AN 214476, AATFEEE 51%. #% 2023 4F 12 A 31 H, WLk FERRK
FARIT R P? 7.24 1276, 1577 2.83 1476, 2023 S8 A)IE 609.78 JiTG.

16+ B 1AL RBFEBRIT

JE T Fl e AR AHAEARAT T 2012 4 5 AERREEE R 22 X oL, ENE
ANEM 154278, BATHR 51%. #i% 2023 £ 12 H 31 H, [EEZAREN

FEARAT RUHEP™ 9.20 1270, 18577 1.94 1470, 2023 4 s8R 222.52 57T
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() EFESEAF

ARATAEW R AN [E & B P RIHE MR T . ARATIE &40 2,667,140 JipAE
VEBRR, R LB 50%.
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BT=E RITAEE. BFEAXREAEHEAR

AU B W H Y, AT E . A PE B SRR

s BR% <2
IEES
4§ HEK, JATES 5
SR PATE S BITK 5
PRAZ PATHEF . BfTK %
JaE EPATHEF S
ZER EPATHEF 5
X FEPATH R 5
H FEPATH R %
5K Ay FEPATH R %
HRH WAL AFATHF 5
UIEESE S WAL AFHATHF 8
PSS WAL AFSATHF 5
e %S WAL AFSATHF 5
HEE= WAL AFHATHF 5
e E
RALTEE AR AR M LS
S PATAR I %
PR s PATAR IS 5
PUEAR-| BT o LS
CRERl BT o 5
ERl2s BT o 5
HEREEENR
R PATHEF ., BIfTK 5
PRAT PATHEF . ATK 5
TR AT 5
X RHE AT 5
X AT 5
I T DA R 5

7202441 A 31 H, ATEHSIRLMBRICENAITHSLIEPATEFMRE N, MAFR RS 5
R SRR SR A AE AT B A%

82023412 H 26 H, &FITE RS 2023 4£5F 8 IRSWH IGATT, AATATKASEMIE, mAELAERAN
BATAT KR T

92024 % 3 H 28 H, AATHEHSITXE L AT EESMP LA TMY, ETHFEHR L AARTE
AT (AT ANARITEESHAS) o XIE LM EH PRI WA S e
Sz
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A EBEK, WTER

wigh, B, RS REAEFF AL, SR 2021 4 1 AEARTHT
I, 2021 F 2 JEAERTERK. PATHER. GEHE TREERITIT S
M, FERAUPIHRMIEE S REHEXRMLEH, WA MTTK. 2013
10 AR E TREATREITEK, 2016 4 10 AR E TRMATTK, 2016 4 12
A ETREARTRERK, PUTEFE. 7K. e EET L5
ok, hEESMZPERHE )/ EHERR LK,

KL PATEE. BIITK

SR, 55, dERtREFEFmL . RE B JE IR ML R EE L, SRE
M. 2019 4F 12 AEARTEIT K, 2020 4 10 A EAEATHATES . BT K.
EE R EORBE PR A F AR, BARE SO RRAT RETTHTREAT K. &
ITIATEIFAE TR VR X747 K EITER A R TTE A w8k, EE
TFRARATHR BT M. 2013 4F 12 AAEEZITRRATEMT . H A A H <l
MBUA TR Rl 2K,

MOL PATES. BATK

WAL, 5, Zufert, IEsmBAstih. 2021 4 3 AEARATEIT K, 2021 4F
6 HEAEARTHATE S BT, SBEAERFEMEHR AR BEITRET T
fE. BAETREYERER A AR IIATEIFEAE EAF, EF HFRSMD GHEHE
A BRI A A A SR R RS NI A= AT R EDERERFRA A
(FWH) HFES BT PEDERBEEEA T REK), FEDERBITREIT K.
HSRIATRK. 2014 1 AT EA KR ERATREAT K, 2018 4 2 A EHERL
RIBFEATHATE S BT H TSR E S HEE 2 K i ARG

R% EPATES

JE, &, PFEARKFEREFEHARNRLSHF T SEHEVm L., 9
FEIRF b JiC S R IR TR AT, 2021 4E 3 AR EAMARAT A A PR A
A AEHATEE S . AR E AN B R [ Bl S R BRI AR BG4y A R Ak
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PGS SNEEIIN SR 0808 SN G-I R SO A o S S kg2 A TSRS
ZRE EMTEE

R, 0, WM 2 2B BUAARH R, g itii. DUERT HRICE
BREARIVERT, 2019 £ 5 H AR FEARNART B A R~ 7 JF AT ==
AT T T WAL= TR AL B FAERE 52 FAERHA L B, WEGTSE T3 B
W5 — bR A, B RBIE, BIEEET R,

an

XBERS FPATES

HKIGERS, 55, FFRAMIARGTRA L, mHBastii. DUEIRT A RiCe
BRARITEAT, 2022 F 1 AEEFEAMRAT B A R A A AERATE SR
VAT R R R ) < i 7 B A A R K [ o A PR A PR 2 w4
EHAS A, AR SIS 2 B, A [ e W 55 IR F
B, EHERSWA, EZEMA R SRR A . EEREEIR TN A
JEERAARIRR, FXeEMBHARAFPITHESR. BFHITE, HRERE
AR A Rz s B, PEERE RED BRBARAFAPITESRE. HRT
HALFEIT KA AR -

)
H

it

HA EIITER

HAL 55, DU T e B e L g B b At s Sl . BRI il
EREHRTUEL T, 2022 4 1 HERAES EAVART B A R A m HE AT HF
AR BCR LV N A B 8L S F AT A =R FAE 55— AEEIA K (FEFF
TAE). BB, WMBOREEREE MBS L B FeR I E L 0, WETSE
MR M BUE SR L LR L 1, MBI E R R

KT FHITES

skEr, 5, RIMERFETFE LI+ . SEIRT i RIC &5 R 5T
AE], 2022 4F 12 H R E AV RAT B A IR A B JEHATE S . 2017 7 A2
2022 4F 12 AR EEEEATIEHATES, 2011 4£ 7 H % 2017 4 6 AR EEER
TAEPATES . BEMBEEDATTHK A SR, b, PEHEHARTE
NEV PN E R, HIC G A RO~ 7 BBUE P — i #E FH L 2 3
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FR, 5, AL BUEIERUME R AR B, AT, A
ANV Z AL IR TP T OB AR, 2017 4F 9 H AR H FE A ERAT A A PR 7
MALAEPATE R BT E AR T A s A A SR AL R A R
7 P | B8 L RN 22 P s Ut 1] 7 SN € ] =t S S B = R o Nl s
Ky BBRRRA, BB AIRA MR, =AML B AR A7
MO, AERAE S AR AT IR~ FI AL, A AU A AT PR 2
AL, PRSI REB A PR A F AL DR VR 2 R IR
O W S EE . P E PR T S 5 i G tha s rh 1 B 2 R A 0
O R a5 IR AR Rl it LR St mA 2 55 B
B R TAE HE B A a2 51, USRS B W8 BRI 0 A7 PR 2 ]
ML HEH . AREIRITE BB A IR A " AL H

RRRE MrERITES

ks, &, FHERZEAN., S A LHEHEY L, REBRXBUMF M
REIER., KFaiL. 2019 4 7 AT EARMARLT B A PR 2 7 L AE
1T GAEQDMRAT AR A B @I E S ZATBUR . A RAT AR A A EIE K
HAT BRI AR B S 3 e TR S PR BRI 28 B ik IR ARAT #
BEICFER ST ES; PEEBRRT. BB LSEEIERAR . FIFEGR
A#]. QBE Insurance Group Limited (T RFNLIESFAE 5 ffr B1i) MALAEHAT
HHF%, UGS R TPERAF . itk EHRAR . TEEINE
BRA RIS AFHAT S, TR AT BIX AT BN, HBZARKEE R R
SFRE

XFIE MIIEPATEF

Xspe, 5, hEANRKFZLETFh —REE, LRSI, s E ey
EE R P ERSEARAEFERRI 2K T E R w S EH, 2019 4
7 H AR E AR RAT B A7 PR 2w AR AT EE 5 . AR L 55 e R S E 7T L
FARE R BEIMAA . R AT TR A B 55 B JEAT S L 2 Sr i 2
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RERE M IEPATER
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DAZBFAT. BERRIGK . VIR . WEMKITSEREEE. BRAHNE
FREGIRGE, NEHBEH H LT NA SFHRI” P EES “ it 44 5K
FELHE”. 2021 4F 11 HEAEH ERVARIT RN AR AR EPATESR . G
JERRF AR BRI B . B, SAEEREE bR IR IR A ] L R
R R A R AR PR R AR AR JTIA A A B A R
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VEAE B A6 PR A RIS #E . H AT 0 Ry [ bR AR A TRA W] (a2

HEEZR MPITESR

EEz, B, PEARKHEGFF AL, RFOREeRast 2 L. JUEh
)N BRS04 R = o < R 02 1 A T [ B 0 0 A5 B8E B2 T P i
ESG Wit Ll EAE, “RIL¥HE” Frl#dR, 2B SBBUFENM. 2022 4
12 FiEAEF EARNWART A A R A S ML AT E S . HATHAE T EEE 5
EE A IR AR AR REORES IR 0 BR 2 =) s R BRI 55 BR DA 2 7] 4
SR, PEERELVEREARBISK. PR SE FEE.
P ME . H K BRI . BAETE AR KA ELG S eRm I
BEBE e o ERAT I AT BR A 7] AERURAEREIE Ry A IR AR M i AR 2
IR

=\ RATANREE
MWEE BARAREE

HRUAR, L, HMOREEAGF AL, P adrii. 2022 4F 6 HEEAITIRAR
AR BATAAT N DI BEIRER SL R 4 LA FAL R A, i 1 IS BRAL i A
AR, BEBHUR 0 TE BAL A . A BRI E S e B I F A= AT, 2023
F 6 AEATEFER A ETAE,

B RIARKE

sV, B, EREIRSASCEN L, SRATIN. 2021 4 7 HEAEATIRL
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REMH . BRI — R QRGO TG R GREAE K,
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IR GERD, EAEEFAEME . 80R, AMTREDAZTEE. A=
BV A E AT, 2022 4 9 EARRICHEEGEHARA A EE K,

E¥E RIARES

EEEE, B, RGO A, @ LR . 2022 4F 5 HlRATAAT
RLARFMSFE . SEATEN T EMET R 2 EAK. EERETEIS
HOGEK. 28 (K, REFENA LK, b A silsariTk, b
FOUMTAT KRB GWRHAEA L ST, AL ATREIIT K GBS %
MK, ATEREHREAHE, S TR T TSR FT (EkF
TAE), 2023 4 2 AMEARST Lo TAER F1E.

LR SMERIRE

XILLEE, &, hRMERFEHEEM AL, 2018 4 11 HEEARITINT R F.
BUE R R 2 R 2B A% WA, 22 ESBBUFEM . BRI
WS B BN A R BEEBE I AERCh M & THITEE 55 el vh Il rp e I B0
BT BB, AR IRAT . 7 KR TR A IR A ]« b5t
B RIEE BRI A IR AR R BB A IR AR L rE BB
BRAF] i B Az 5 IR stz Bein A PR 2 7« (5 I8 3™ A 47 R 2 =] 4oL
HELE BURMEIURIR AT IR AR . REEECT R O REIRMARA A
TR P S RAR A7 BR 2 ) AL R

AR SR

WA, 5, TEARKFEFEN L. 2021 4 11 HREARITIMNIREF.
At R (EZATEEER) Gdf 28R, WA, B EPEARKFER
W22 GHE BRI SR AR 22 B A TR UM, IRAR AT LE St rp e
R FAPER T AN AR 25K RS . BATIEES 518N ZE BB IX it e
st MBS A J « = A — R ER SRR R SRR & o DUAHAE AL S0P AL e
ARE P AR L A A
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Eoe SRS

T4, 5, bR L. 2021 4 11 ARRAEARITANEI S, DT
KSR AR, AER—HR SRR S ECR SRR S T 7 Lh
FAE AR KFARARS ST G 30 FAE . ALK RGO Fe e AT e
Ko (FHNEE) T FE A SCHERHE ST e b 5UR 2 85 S AT BUEADT
FEH L AR BT DU N RBURF LR 70 BARAERUR AR 2B Al e
Ko Iwm NRIEBATECH HE R K (FERD . AREE . EX e S
JE A5 AR AR, LA . BT SEOT BN L X B MR s HNIETR
A RN A AL E R

= BT AREEEANRFEHR

SRABGYeAE  PRALSEAE TR P W R AT NI D8R« HAl s E N R
fai atn R

wE BIITK

i, 5, BT RFET AL, EmR LRI, 52 45 B BUM R ki
W% 5K 2020 5 10 HREAITENATK . BATASMERAT FI AT 1T HE S £,
ATEARAT UK AL 2 . CFEEE R0 CEO (FJ7 CEOD KFHE H
Rl CEO. NGRS GHRER GRS ED) B2, ARl %%
G B AR ) M A 25 I 28 AN AN SRk %3 GE 2388
AR BAEMETM PG (2 Bty B3, BRI EE (RES
BN S AR HeAN NERIE S OF BB R SEH,

XIHNEE BT

XNEE, 53, B RFEEFwyL, SBEGN, fiFEmt. 2022 4F 11
HEAEARATEATK . AR BEAMVARAT TR M T AT AT K IR AT BT KI5
M HATAT K ZBEE AT O MATAT K B AT A [ B #5012
oy R Ui S S A

X BlATK
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gk, 5, AERURAAE EINL, BT, 2023 4 8 HEEAITREIAT
Ko WOAEF E A ARAT N TR VEEE B LB, AR AT P ER 2 SRkt
() KRG, WESHAEEM, BHE, FEEMMTITEK, YRS
HARIE. ML R, AR = AR S A R 7 R R A 0 2
H, =Rl ak.

BRI &R

KA, 5, KA TR, 1FRRe 5. 2023 4 6 HiEA
R MR o B LA AT A R 5 SR BB . LA 25T, K o
S AT LS FRIT K, MHEESTTK, FiREK, .
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FHNE fRERHENETITR

CHAPTER 14 UNDERWRITING AND OFFERING
METHODS OF THE NOTES

—. AP FRAS R Underwriting Method of the Notes

A7 B E A T 2L R B A R 0 A AT I R R AR A A B
H A P BRI ELE DT
The Notes will be underwritten by the underwriting syndicate formed by the

underwriters on a standby basis (i.e. the underwriters will purchase any portion of the

bond that remain unsold to investors) according to the Underwriting Agreement.

. BEBRFBRIRATH A Issuing Method of the Notes
ARt A R LR A, DUEIC R 7 5 e ERAT R GRS
NITRAT -

The underwriters will form an underwriting syndicate and the Notes will be issued

in the National Interbank Bond Market by book running.

=, BEFEFHRIABINE Subscription Method of the Notes
1. ARG 5K S Ry R AT, RS R 53 78 R AT 3 9 T ) H A 4 R
B A .

The Notes are issued through a book running. The members of the underwriting

syndicate can distribute the Notes to other investors.

2. AR /NS N AR T 1,000 Ft, HO4iE AR 1,000 /570
AR

The minimum purchase amount for the Notes is RMB 10 million and must be an

integral multiple of RMB 10 million in excess thereof.

3. AMGZF AL ARIHCIK, BEHENERAGOR AR T LR
FIOT SLHFEE K R d 2K
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The Notes adopt the real-name book-entry system. The Notes subscribed by the

investors are managed by the account opened by the Shanghai Clearing House.

4. AR RATE ARG, W2 R ) s R TG — AR
S ICHtE TR,

After the issuance of the Notes, Lead Underwriters shall apply for the registration
and custody of the Notes to the Shanghai Clearing House.

5. WHREFHPEING ., SICMIEE TN, ARHMEMIMEH . £Ir3E
FACNFLE P, JUEIE R ILE A NA ME .

Investors are not required to pay any additional fees when handling subscription,
registration and custody procedures. In the registration and custody procedures, the

relevant provisions of the trustee must be followed.

6+ 4 LR RATF NG S ZE S AR T IUT BN EIT A (7
B EHHE S PTRA RIE P AR ph R B, N PUZAE AT BB T
WA AR B IR S B R E i

If any conflict or inconsistency arises between the above subscription and custody
provisions, and any current and revised laws and regulations and provisions of the

Shanghai Clearing House, the current and revised laws and regulations and provisions

issued by Shanghai Clearing House shall prevail.
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— BER
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JRy % T A THHHETT 8 b A OB BB s 38 50 ) (W BE[2016]36 ), H 2016 4F
5 H 1 HEE, EENEEN AT E VB SR . R z@m, +EER
Al % B NGl b CERA MRS Sl 458 F 30 e (1 & R
Rk s, R HESE AN FIBR SR 5 AR BN &8, 4% JERILE 1B R B8
INBLEL, FFEGBUYIRR P9 ) 3 B S WL L B A S (A A S AR B AR
% (QFID ZACHN A FER E M FIES K5, R RS (U
FRREE, MR REES) BHABHEE LR, %, UEMA
MNEE 4 R o L 55 AR P < T ot e LSO A AE G B o

AR A BEH . [ 5B 55 85 96 T TS [E) A SR 565 38 (8 BLBUR 14 b 7858
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[N AE 5 e it 95 T 3 RAT I #2208 I8 AT B SRl G BUSF IR BN, J8 T
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ZHEIE A A FETRE GRS KL 5%, LK 2 N RARAT A AT RS LA £ B4R
AT CEFERATE G 1) IS SERURA )8 T AR E R E .

—. FiE®
RYE 2008 4 1 A 1 Highitr iy (b NRILAE ST EREE) K HAbA
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