(DB A H 8 254 )

77 i PR
SR Ea RS H 25 -
R E TSR e
2024 £ 4 H
A RS EFRTURS,
AHEEAR (et [T B £ 1

B R EZH T KL B2 EE
AR E NN — 35 MG BEHI7HH 0 75— bk
HREBEHF NI EELRER T T AL S

ORI IR

HEEHA: ARILHR P08 A BR A 7]
B& VN RIARAT (FFD) AR A7
PR . RaLFEEE AR AR
Fa KA. H R

FENHUE BB Y ASGISIn(R M) - 3o
Tam A ZFIZR IG5 R) - KTt

AR M(RER) - AR
A AR TGIR) - AR T
A BRI R MG (REB) - AR
A RN R TG (43 UR) — AR
A FE5NBR TG ) (R ) — BRUG
A IR T ) (40R) — BRI
A ZE R ) (R AR — T
A 5T ) (43UR) — G
SELHE I LR, AFRFETC(RR) « AERAETT(HIR) « ARBIAR (O
MR AR T ) (5 IR) B AZE G (O
MR BEE1.31%

A ZGBT (R ~ ASRAARM(ERB). A A
RM(2IR). A FERIERTTON (R ER) A A SEAIBRTTOM )(
PR A B 1.31%*

KL EE "2 5% H
Beat b e
YAe 2 7 PE SR « AZERTT(R M) ARBIART(RM) . ASHBR T (O

M(RB) AZBRTT (O o) (R AR) A AT N BT (0




F(EAR)

AN B AT B B AR e 7 e .

A FNETT(TIR) s A FOIANRM(3IR) A SRABR T
FIIUR)S A SRR TTON ) (73 TR) A A SR T O ef
)(IrIR)

AIREH AR et 7 e (W), JF T A & e /BB A
SCAT o AR HEALRE 70 BC A 2 2 AR S B 0 B2 7 4 RV
PBlb o IECEE 7 BE A TR AN R I [ 4R

AEE G AL . 12 431 H
RSB WU & O B N (2 A N RS, AN

B 1 25 S ) R A IR A A5 43 B A
B RIS B AR 0T

RS R

AFHIEIG(RR) A | BIK: 2,000 0
FAFETT(I1R) JR%: 1,000 T
AFHINRM(RR
v AR (IR
)v AR O
M(FEF) AN

HX: 2,000 ELITHEEART
Ja#%kE: 1,000 EITHEEART

e (R ) (49
A ZERIRRTC (R (&

fﬁ:\ifﬁjéf?ﬁ FY: 2,000 B ETE
P ROSEEIE ) s, 1,000 3 8R0S HGT
YHR)
A FERIH O Y (2

FHPILCIGE | 5 000 8 m fe
5. A BTG PR
v A s 1,000 2 TEHA (M
YHR)

XN HIBER BT H , ASE GBIy BRI (0 B IR R 50t
W MRS AH WA E VU B E, NI s E N
[ A S 5 LA AT 2

N RBFRARYEEE 2023 4F 12 H 31 HUIERAEEIEIT SORITE, BT ey 3] .

* ARECF OO, R RTREA A ALs . A7 R MRAE AR i < ) T WO K 22 VT SR

o A I B A P88 B 1 0 BEOR TS

FIEE R AT T
AR LB T R (3 A )RR B BB “ I T 4. JR T




R RN B A A 1 2 e S (1 L TR 4

H b S B3t SR
H#n

AT BT H AR 8 2 EOE AR T NG E SR, BLT SR A B A K S e H
Ao

SR

NI B AR I (B R T0% 1B 1) i 58 T (a) M B ik (i 55027, sl(b) 1 I
LR SAE ST BT FROATLR B 3 B 55 s 7 o7 T S I B i 0 20 Wi N s R 1 I
MR R AT AR OR . JF PASE e B AR 07 i (36 L 5% 10 ) T i i 55k 2, DASRfib b 2 K J %
AR SGEIIMIN . ERGSSUEIRAE T OO “fiFiES” « EFRART™, EEEHEANAR
TR TARAR LG FE AR, T80, AT et 20 .

ST A HBUR . MIXBUR . TBUR . BUGHLR. BURSCRNUA . ERiLY . SRET A5
W EFE. w5 EH LR A A T RAT R OR . 5155 UE SR IR B4 BT SCRFIEI7 SR SRR IE SR
(BHAZ TARERIHERN20%), LR EARTEE MG H AR BUR BT m ik & 2 [ e Ui
M RFE G (A D T AR EERI30%, JERFE (AAEFETFI) 571127 11D
JE )

ARF BB 6 55U AS 2 32 1l AT AT A SR AR AS I VPR ZOR o AT 5B T BB Zn ot
FAEFFH (BB 5 ARl 45T Baa3 sl PP, sibrii /R A R4 T BBB-2i LA LT
o AN AT PR 25 T I R S5 0PE0), DA AT 6 2k 8 BN BT f 28 b (R IR T 450 B 2031 B
ARIRPFII 51 S EST -

ASF G IR+ B GHE R 30% B B8 T HAT e 7 ke s i 51 55 L, A RE A4 B0A mT e ik
SFIETR (D TAZE T IFEIN10%) BRI A AT 10 m AR e 2 A2 ik fit. 1h2%
TCRAE i A A AR AT RE 2 4 AT AT B B O I

ARSI G IR B B AN HAE 2 5 B R/ BB B T B ARAT R Gr i, R
T10% M5 558 B AU AT I AR M G IESR( “ W55 e ). Ak
R 10 P 5T 55 UE 5 AN 2 2 ) AR AT A B AR AR P PP R . AT T B T B B )
(R A5 PR AL 25 AA-BR DL EVP4R) 49 6 28 B BN Il e A BRI T3 B 201
B R VPR I A HL 51 55 TIE S -

REARTEE TR KBRS P EARNGIFIES, AR T30% 58 55 T BLA
R A T o B s AR R AT BB 95 TEZR (B “ it 7)o ARFERX T BLAN R A i 4% 5%




(B A TS IESR MmO ) & TR T H 57 1130%.

ARG AT 10% 857 B 5 ARG PR TSR 200 15— ERCRAT A (B
BURN A FEE T HLOR) T R AT BB RIIE S o % A BE IR, A RUEF KA EHE “BUN SCFF
U HRESR, AEIEEE A SRS R ARSI, R RBUR BT 2505 BURAH 1
ST SR RAT NP RAT BAH GR FIE SR o

FERBL TSR TR AT, SRS B K B 585 IR A S IS P IR B IE TR R 3k
PRGNS R R AT NBHB LR A MG - PP Iz 05t S5 UE 22 BUR AT NEAE IR NI AR VR, ks
WINVNARIRDFY -

FEIEHE TR OLT, A G P s (0 I & sl e 5 MR D+ 5 15 1930% . 7E 1 &L
(a7 3 Jo3 0t S R SE L), %55 2 B T I B H A AT TN 1S N 22 100%

AFEETTHE D T 10% 1) % 72 T S5 M M AR R sl SEBNHITTERARARE ST AT
WEFFRTE RS 5 o

ARFE AT TR R 5B H AR R AT A TR

ERMTATR I /KR TATETA

AT B HORT AR TR e AR G B B 50%

i EL N A RR ) 5 B
KT AL RPN

AAE e FARHR (B T IE S T T HLE) (o S I 22 A (2015112552 o B 25 5
B B 2 RN £ )AL E AT S B T LA

AFE4T2021494 A 30 H 4 P [EIE M 2 E M I [2021]1569 5 SCiE M. {H A EHIE M 6 AL 4
FOVEME, AN 2 B S AR FE 4 OB AN BRI T 37 i S 0 H SRR M IR B ARAE , AR IR T
AREE G A A

KBS BT N BB HIF AR EHT R BT 58
s (AR EHETIE) » AESEAFBLINEEENIATIHE, N 22

A (LS E B EATIE) IE EBLINEEE R, Al RS RAR IR IR Tk
AEBBBOL, BIEMAITHE, JFEh EIER SR N A TH B A (E1E. HEREE




e RV S aiga iR

HAREEAE (FELNESEHEITIE) KEME, SFEARTHEP R T 2127t
R M BEEE BT T, BIFE P )4 5 AR 5 i 4 S B 77 1 LU A B BB 1 50%, ANk 44 AR 4 A
RIFHEM I EREF AN E, BEEARGERT &S LIRSt

RIS, AN o 7 A A PAY LR B ) A s EL A B ey B2 1) 4 T PR 0 L PR A o 4 £ PN 3t A 45 1) 4
7 U LA < B 65 R ) o A B 2 M/ B I B £ R g ] R VI A L JR) R 7 )0 2
FANN AR AL, A SR O T B 5 152 N BB (X I R

KT BN FF A BT 2 1975

HEEHNEFY, R (FRLAZSEHETI0E) MM, RIS HEIER, hiRdiE K
PTG AP ROy, RIS (R BT BT {5 R M 2255

BN BN

P HACE AR 2 e BN I ZRFE, AONTRBELU N ST FEACIE T A H 28 O 5 B i 170 o LR
W HIEEM . ARERESEER . NSRS A BN KB (SO E
WAL BB S e G B 1) op R IS 4R A M B o BRI . A B B 4R k%
%5 MPESE A S

P AEEANSEAAE BT
AR RELFESE AR AR
EHT: REEAFIRAE X (FLrissXD) Hieik36785 % KNKE23)E

IS ik T VG X D378 695 K HE E FR4 5 71 5 Hh O ABE16 )2
AR R

fREBRRN: A

&S HAS: 95046

Do 33 < www.thfund.com.cn

TR EZH I RS F T

T G BT 57/

A o A I P A QRN B < BN B IR A Rl 2B 1 s AR N ZRFE i et B AT
FEE RS TR B BN (B FR “ A LG )TE b A TR .




TG EHIN R

FURT, AR SE < 10 A HIUE 65 X SON AT A A LR A U e W] DA T e i vk N Ellik
N Az BR . AR G mlr ™ i . AT AN AR D AR EWHE. Hsh, A%
ST SR N L (B XS WA S W A5 2 B i B ) B 4

ARFE B AT IE I ) YA NSRBI S, R 2 A BN A AR N A i

AR BT S H

ANF e WU B (1028 5 H A2 4R WA S U IR S2 70 BE N LB BT 3 BRI L RE(m] L sl 35 (1 H
W, BN EIIESR A 5 Bt RURDINE SR 58 5 Bt (B Rk “IPIRAE 5 e ™ ) [RIIN JFTAE 5 i A i
Ho

E S I ] F ) AR

1. PRI JBE [ f) B 375 I (]
A FE A N A AR 22 5 F R R AR L I (7] 15:00 (A Bt i 7)) B 48 R A BN
WART R P b LA T 5 1) FCAth B L) A LR ) B) . bR BE S FE AR A B HEAS 5 H )
PR AR ) JE SR A (0 O B o] B A O T — A3 5y H AR ) R R

2. F DU 9 R OGE [ ] 477
ANF A A IR B A0 IS RN 2 5 H 0 RE A7 22 < A B FR DAY (AN B 35 R D 787
AN (8] 4y B 1% 2R 8 SR A2 5 F IS ELINS T8 (K B2 7B, B USRI © R AT
T H BT g, IR OR B /B s 2060 (B < BN 22 W ) 323 N AN
P I 7 BN ER) o A AT A BE L AR IR B

AT o JBE [ 47K DA 2 < N4 52 R W B2 Rl FR RS (101252 5 H 3 I R A7 o I [l
o

3. PRI 473 i /N AT

P JHL 5 B R AR 3 < ) R U 0 0 1 A DR AR VR R 5 U R B BN B s 206, A e
/KL 257 B PR A B A % R A Hh AR 2 < B AT

4. R4 B T 5




A < (1) P < B A B U 9 PR R D <, B

HI DA = FRWEA /(1 + FRIE3R) x HIH I H 5 S0 E)
(FE: I A AT 10 5 U PR B B/NEOR R 240

R = DRI x FR W R H 2k e B0 (e
(EE: 1 A L DY 8 TN A7 3Ok B 21N s 247)

HIW B = HA e — 19 H W <

B ] < A T 5

Bz (0] < A A SE 5 H 022 4 UGB O AT T 55, IR & R AU <& TN 7 U ER B
BABRR20L. THEAR:

JRE TR B < = T [l 30 x B ] FR 33 ] 35 < 43 A0
Ielml 2% ] =
TFIRE (] < = T[] i <

PR D [ F A PR R DA SRS A
A HF3E 8 L ) PR 3t B B ALY 5 0 A O SEA R T 0 G [ I PR A

AN < R R BE (BN < R I AURE (] FR) SO o AR Bt DASE By H Y HR R AR
LIS TE] I Py e 55 AT LAY 2 JE A 205 R R AT ] HR 5 £ 22 SR A D R R sl ] i (T H,
FEIEHAROLR, AR N EICA T (R, T ERE RS04 A IR STE A A (“
[ 4557 ) B A M ACEE AN IR 22 (1 JF 20 ik < BN DA A P 3t G A 5 A 25 S LA ) 2
T+ H W XHZAE 5 A AT B, IR BT E AT AET+2 H (45 % H ) A 5 W Sl
£ B B AL B S 1 FC At 5 =X 0 R PR A . R & A (N BRARAT 2 S ) AT
T+3 H (B B BRI 38 S 3 S B N A2 55 HA L 0T) N Ac o 4 H D Kt
RAEAE TR PR PO USR], U6 <A BN O B A EL i RO ] I 1) BT 22 5 R

T2 [ OoRE Tl S oL FT+10 H A (B S BN 5 ZHE NPT AR e 2 Hof H i, H
FEARFMEOL T T4 K25 HIa—AH P H N B0 e 2 1 2URE (Rl H s 2 J5 I — > H
PR Z ) SCR I B B IRAT S5 KT . T+nH A InH NS5 H -

A TR B [ R 30 11 S AR 75 2R SR AT 7 T B P B B LA A AT 1 D5 3 BRItz
B, 8 5 W] A5 2 B e D iR E 1) A SO AT O SR IE T A R B . AR
sz VLS5 sEAT I . TR A o AR < TR AN 32 LA 2207 SSAS B L 8k el 4

=+
Ko




I
T INE— LAY, N T P M8 ) 0

(a) A RAEMRSEURMN B EEU AL “MiE” — IR “ EE s E”
IIEVAIE

(b) BTVIRZGIAE S H S EN HAZR, S HAEZEH BRI
MEEF LA, ARG EM GG, WResld A% TR, BEE2
DAL B 1) R F A

(c) AeMIEE T MBART 2420 NR T EEEE LT, BUAE Py 3t B B A 1 2
e B LB B BT 50% 55 R EA R E AT G (FB AR E BT
) WUE FHEM RIS, ALK EHE NS, EEAREERTEE
BHINEE %A

(d) HAFESIENH R BEIBLILE] 48%, AN G F S5 132 W HL BB & 1 R

FI;

() NI S HoAtAE A MG 45 1) 7 P LA BE o 52 B 4 AR BR o 5 2 P AR A5 1))
A A U LA 4 P B 00 PR 0 B b [ I M A A VR U M 2 1/ R SR A A B
JE PR PR L B AN TR B ORI, A e 20 75 454 3 N L W 1) R I

‘i/jﬁao

{5 I8 el

ARG R SE W B Z SV A E” —ITER R B E 1
TR0, e BN R {542 52 A 35058 3 1RO [ RS

EAE ]

NRBERE SR A A ANRIAE, ERAZIEAMMES, ReEEHANGBEEMZESH
R I [ A KL G A B A (AN eE 4 7 238 BB 235 N IRBUOVA R e Bk
T EUSEIN 10%. EIREOLT, KL L BIPAT 258 R, DUERFTA iz 5 H
I 1] AR 3 < 0 00 ) 02 e R BIRE AT N, P AT RE [ A [ B9 (R S A BT i e [
P 3t 50 B 3 D B ] B3RS 0 A A, R BN H AU AN SCHPIRTRE AL B o 75 A AR 5%
ALV X B RS N VO RIAT IR G0 R, AR BEIE B A4 A 6 B (F (R A e
VR RE 5 B AT S ] 10 3 00) H 2 SIERH 7] PR AUBUE e [m], 9+ F — A>3 5 H 3R e kb
o U I E AE AL RIS (A A, g BB A R e A AN, et




WS AL B I 3 R HL AL T A AR T e BT A A3 9 3 O F U A SR AR BTV
10. RGN 2 18] [ Fe 4

SR EHNBAMACEN AL, NSRS rDR P AR 2R G 12— I 1 2%
S B 28 TR M 2 VM I ) PAY b2 0 5 ) A S 31 68 < B AT e

AT T IE A AR B TB) . AT B B AR B i B e ol S5 1D, I
SEENEAN AR A A .

1. EREHR R
A AL ACER N B B 5 MR OLSR o ) BB Bt i Rl 4 e 58 3, R BT
)15 [ 3 S2 AR 3 P ) B A0 B BB 0 ) R DU R TR A B 50 B ) R D RS
i fER B [ 5 ) i [m] R 37
AT G T 58 Y E R BE 07 3CRK e I e A BN B AN A
7 B L e
WHLAREE AR A S B ARIE AL SR N AT E RS IR, RIS EHANNE
o, RONREE NI 22k 5 A UM e 3 e BN (BCEL R e AL ) (0 Bl 32 4 A I 5

FHIT, N ANRITH E S E S A L . e BN (SR E HLA) 1 4 65 s
e o

R
Iy

-
®
&

B BN ZAT A AR AE o [ B P BT TE S 0 3 e B DR A A A M ARAT AN SR 0T SZ
SR G R . AAENAE T B 5T A R ARAT T L A B I

F DA B8 <l 3 1 D0 1 R T T+3 H A i R e AUAR I P AT A I S5 4R B e T K (052l IR T+4
H A (B 1% H ) 58 A 53 58 58 K ™ 5 AR L e AR A i O 45 B K 7 IS MSE . G R R 1
b RS EYNCIRSE S48 PNy R LRI

B [P 3 B 3 1 0 TR T T+10 H N (B i BN 5 2 FE AT AN g 2 SeAt 39, OF HAEAEAT
THOL T TH R S H G —AH P A A s (e )Wz 1k 308 Bl B 2 Jq i — A H I H Z W) 328,
(5] 2] P BB ARAT S5 55K . T+nH AR n B S H

AR EE e R T E R ?




BEW AR . BHSRHHZRHB T RRAERREFEE.

1.

BE R

=0

o ARSHHRAGHMERES TR B, ®EE TAESHRETREEZHL,

ARUELAAT A

SRRSO RS

A - ARG FR B — MR YE, AR BRI G55 ISR M i 2 ik, oAl b
THI G5 UET BA% 2 1 2k

{5 PRI F2T5 DAY - A 5% <573 20 i sy FLA% 5% #5255 E S A A AT N BEHAHOR A HIAE R A 4
DS o R AR B g B B AR ATIE SR, HAAT NBOL R NS L) B s aih
FLAh A 55 PRI, AR S S PR A AEDRE 52 S T2 B R g 3 B e AR IS 5 2K

BEARDF LR - £ 55 TR B R AT N BB R N5 FH PR AT RE T JL 5 B2 . s Bl
B2, AFEERIUE TR BRI . HE 58 BN AT AE Jo ik 5 1l B R i 5 95 T
Ho

T BER LR KRRV HAIETF - AT RERCHE TR T BB S0 BOR IR IE 42 1) 15 5511k
I5 o AR ISR AR B PP SRR I BT 55 AR I AR 52 SEAR IR A PE . S8 e A, B i
AR FIR A0 2R AU o

Wl Samt s v AR - 5 EA T IAAE b, LI T 3 B 57 55 UE 25 7 32 S v e g S B IR
Btk RS RIS IR BN SN AZEFIESR IO SRS Z AT REAR R, AR G IR Al RE™
HERBAE 5y A

TR RS - A FE G0 T B BUR AT BE R AIESR PTRE I IR EBUA AR o 25 X
o FEAFIRIEOLT, EBURAT NATRETCIE AN T BN B A AR 5 S /BRI, 8L
WREER A G S GO HEY ., HERGST RIT NELAN, A n] fEK 2 B K57

&

AR RS, - AT P DS A A T e i S AN W R DR 3R A UM PR R DR o A 45 12 ik A E
SONAN LR, AT RERZIRA L G 1R B 1 T 5

B VRGNS - PRERBLRZE T 5 PP S0 32 2R, AREPRIEIES: S/80RAT AT
AR IR ) 45 FHAR B o

10




£ v ]RGS T 3 XU

o AREMHEHETALM, Hhualfeq KES PFEARKHEE. AR {ETRER
HAT Z G A E R e N

o ARIEGHIMMETIREE 5 Z WM TSI, BUf. BUR. SN, Fshik. B, &
B S R ST R

g g

=

TS R

o ARIEEGWBTT W, WREW K MU HUE TR R BB T 125 0 5% 1) BE v 1A XL %
FEoR B8, Bl sh R . B KU/ . BUA K Gr AN tE . iR LB 55 X
B SRS ORAE DR A K% s B P T E o

BT XS

o RIES R AR VT A AARHE 4 B Al T 0 (R SE 70) AR B it A e BbAh, ABEG 4k
it B T LAAM ) B% T ) BE R 3 RE o 4 B0 1) SR 62 T o AN (B 7 14 w] e PR IX
BT T 5 3 70 2 T8] IRV 3 A I8 i A A2 2l T 52 AN FUFEH -

MTAETRRE:

o SRTATRA R RS A ERT 05 M5 AR Al RS AR Bl R S
WAHNE Gy A o« ATAE T ARIALAAE I o R/ BT R S BUBR S AR S0 TATA TR
WA G IR . BB ATE TR A RE & S EUR I 6 552 BRI KRR i o

o AFEEEHIT X HKMIATETR, HEARBATSEIHH . EARELT, &
BEG N RTAR TR AT RE TSR S B0 ik H I A] BESE 2 KA K

MBEA A Wi 2 AT BRUR

o LGN AT g AN 6 10 2 YRS MM R e /BB A AR it oy il . NBREAS
T ST W Bt 73 C AR TR 24 T VA 30 B BUHE 60 R A N iR S $5 B AR A 20 B RS 4L
GRS 5 MR AT AU 2T o AR %A I Rl 70 L W] BE S BUi B AHE BTN >

o BT I ST A3 B 70 R < 00K 7 144 W] e PR B T Xk b SR S 2 B T S AR B <
FER BT T M) 3 22 5 10 A2 BUANAI TN, ABUM BEA b SO g Wi i 0 G e B0 n - PAT T
P ECH BUBL A AR XS PSR AR IR B AR T O -

B TR e XS

11




o REEG NI BT M 5 B T R o S0 47 A0 14 S0 B T 22 T R AN RV A e 3 T g B
1 AE A N B IR o R /BB AR . T e I B b o AN R IR, A RIE
B T X R SR 3 AU it IS 38 AT 0] yof B < BN RE D aBEAT %o o o

o XFIRAC Sy i) B AR S T B o e S G A B HE R, R, AT R B R
DA BB 3 5 AT SR b A, ARFE I T Ly s, AT RE 75 A HH H R X
TR o

o A PR b g (0 L (R 2053 240, B TR s SR 4 0 1 93 B g T i R SRk o
FRIIE Z JRUE B RT T 53¢ 3% BE KA 2K

o R SR T T AL < AL B AR B TOus e A S B TR AR, Dy BT
XS O B B SR O DR, (ER AT RERR Hl47 B 588 WA S G (M Aik B2 T THE
SISO

9. ANRMHEMH K&K
o NRMHEMFHIERTE e, HAZRTFINCE G PRE .
o AN AL BT (W03 ) R HE 0T 3 TR TG AN, AERIE B o6 4% 58 3 1 2 i
WM BASTE. NRT—HEZE, bR % 0 & 1% B & AR 52
U
o JRUEEE N M(CNH) AR AR M(CNY)NE— M, HEMUARIHELE, CNH
1 CNY 2 [8] (AT A 272 53 ] Be 0 5 55 38 1 AN s il
o TERFIRIGIR, LANES T S 02 o 3 10 K/ ml i 2 20 I AT R 2 B N B 1 i AN 7 41
J BR A BT 4EiR .
HEHINES K XK ER

B LR ARG 2 A, A I B8 0 R Ol S DA T et Y LB B (R IR X, DA R AT R A S
SAE BB EIAFE SRR A XS .

1.

BB X

Xt T IR I, T SR A I e BT A B T I RS BUR R AR . B0 X
S VRS TC RS S RS KU L AN [R] T P bR B R R XU 5 5 A B K

[l

12




EAE P B I XU

ARG AE A RS T RPN (IS A S AT UE ) MU & A
Fake HAREEAFTE (FBLAESEHETHE) M4, OB EART 5
T 2 fCu NR T EAFAE BT T, BAE A I A0 A A5 RE 5 i < 2 9877 Y B 491 ik 381 it i
50%, AFEEREEAMIEE, HEEARGERTEEFBLAESIFMT.

ERANFIEWH, TN RENN) 2RI HEHES AR A e
DA AN I B T P 50% . BES I A(BE TR ENM) 2 EGNERE
b H ST R A e A R T O b, s e A A AN IR A B
L 40%, WHICER N 3 DN SR 5 B RN 5C 5 HITAT (0 R D RBE [B] B 7 s G 2R 7 )
ELIAE] 48%, WHBACEEAAE 2 7 R (3R S2 4 0 8 i F W R o 2 AR 3558 5 R YR
R FR W FR A 7T e S BUE IS 50% I EIR, N ARER KSR 1 1) 22 HE % B 0 AR 1258
5y g M A R, Bl 2 e BN Dl an 4 i W R, B R ANE L 50% 1) B
PR PR o AR I g DR A it AT N KU e e ], S S0P L3 B8 2 A 1) 2 0 A0 1
A 6 R BT HE 50%I, ki BN S N AREE AR AL RIS 1R AR S G 7 N 3
W, HENMBEERAREET B E RS 50% LT, Jral R E A E7E A b
I o

IR, AR <5 N AL AE P UL 65 P 7 T EL N <ol 32 30 A T ORI IR o 5 7 P L AR 45
P e P A s TN <5 0 B A0 P2 3k 1) v I M o /A A B S A [ K AV A L JRy
SE [ B AN B AU, AN s 15 152 N S BE B (1 H O R

FERT 1 AR SUTTR],  PA I B S AR R < 1 B DR 32 21 R A B2 i

BEESTIA, ZIEHIEER XK

DR Pt R S 3 e A R P s 15 7 P i < T DA AL 90 246 L 68 i R M 2 T ) 7 PR B <
N, SEARERSZIEEAMKHEE, 0T OFARRERSRBMNBEA A, 3
B HEON RTRE AR 1 555 0 ) T 2 i < i Y ) O e o ) B [ RF AT N BT RE A (0 2 e
Bl

A e < BN BAR i < i S AN A2 o I I 4 L E ) A AR O, KT RETCIE
REEAE N AN, EHIE I S B A T R N AL G i R A RE CRAIE I
B BUA I 5 RERR S I AL IX L TR S A

AT B S BUH R AL G AT, ARSI,

WELHER RS

13




SN T I CEREHE 257 . 550, Bl LA S HAE N AT G I &7
BAE L H LS T R A 22 5. B, RIS SN Ip BB L S5 5 5 H S AR &
FEAEIE AL o IR E R, HORIEGAE AU B 1052 5 0 ON RIS 9 s el H g
RS 5 H AT G AE A B2 Il 2[RI 22 5 H Rl e > T @ H s oL~ A
LB HIIT I -

Hoh, SNSRI ZHEA R, AR B R IR BURE A SR AR
AT, IR SRR N4 LEC N B G BT N I35 IR A 2 g e B0 L
WL T RGO ARA NG B BRTEIL S HE T A M85 32 472 5 e A A0 S 2 40 A
N B SEFH N R ZEFR G RBEE LA N ERRELT, NSRS 5REE
BN RN TALTEZ S AR R WL BTE R 3 &8 BN R/ 8238 N A AR AL
A ESKAEE A SR AR e E B /B2 FE SR, AR B T el N e 5t B AT 7K
Hy - EIERAMAR T, 58 AL T RS AR/ B FEAR BT R
AIESK, PHIBCRE PR IE IS 4 R N4 SR ZHHE IR I E, (R4 SO A
NBEATHR X 55

P B MR R 1R L 22 R S LR

& PSS A SR R

AT PTIRYE FEFER A U LAR SRR M B 2 S e i W B IE M A ik, A S A ik
AR RANNER G LA AR ZE 5, PT35SO S ) SR i I L 78 70 %5
JERTIRZ 5% -

W EN . AREARA B E T RBRIERK . BARXS

P BT BRI TRk (o] ey A SR A LR . AR N S/ D 5 SN LA S AR B
R e BN (BICHL A E AU ) 7 0 HEAT BRI S A st s i, R LR ARG A
WA B A il A B LA . R N B P B0 2 S Tl 55 & 3 4
BRI R, ] PAY A A A A R I N DN PR 3R 0l 1 O R 0 S 5 MR 55 B P )
RESIBUARE, Blin, BEGEM. TEHERVE. Btk T REHESEXS.

B EE A MBS R R S RGN

PRI L [ A < PO 00 7 RN 9% < S0 ORI 9t S iR 85 LI R B B L 8 T R 4
G AN G N (SR E ML) R T S0 85 R G G AT g e, WTRES K
AR AR AR S 5 TR (R I TS B SR 28 G e s o 22 A i S e B S A A
7, LA VB Py B BT R 10 % 0B R BN R I S5 T BB A 2 52 B RS Y 1

14




.

8.  BiR:
H T 3 S A I RLUBCR AR Z 5, TR S EUTE N A0 5 1) AR B S B 45 ¢ [
WA M TAEFBEEN M. B, o E RS TE N E R TR S 5 A
A S 2 MAERIER E ] BEFE2ZE 5+

£ b, RE SR IR PN A3 B O PR R SO SR 22 S 10 R A 22 4 ) 30 % [ 9 m] e 77 A= IR R T

REE G RN SR I AT ?

15.0%

11.3%

10.0%

5.0%

0.0%

-5.0%

-10.0%

-11.8%

-15.0%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

o ENGTRIUE IR H 5 SR I TEbR . 08 TR S nl A iR A 4

o BUERILLAH PIFEARKI B A A T R, AU A FE R

o LRHUEERAZIERI S IT (IR I BB O H DRI TR IE L . ML STR BLEUE L3 TT
TR, Rk T FEANEIT S, (BB REBB AT RE T ZE SR IR B B R ke (m] 5%

o ARFIAIINFILOMIR)EURKATH: 20174

FEERBRHRIE?

AFEGIFATRPAETORIE . BB AT BETCik AU (] $5 9 Ok 0

B G KR 37 Kl B ?

BB ] BB AT B

DAL B8 SR SEAR S 4 FX) 2 A BN T REZISEAST R 813 A

15




A BEH AL

FR I 9 1.5%
ATV AT FRIE TR 1), e AT 5%

Fein st NI AE NI AT IR e 22 4
I [m] EAIR

BB B AR ARHL R e (U03E ) A S I B T REAURIE M A R B . A OCTENE, HS 0
FFE U B R UM B RN “AGE” — T “hrRiRE” 2.

e SIR IR AT B

LR 2 FRE AR I (3 U P2 b SEA, A SRl T e AR A 30 B 38 A (R 3L B T i, DR ke
BB A T .

FREEYR B R (5 AH G B BHE N A 5 L)

B H4E 1.00%*

ZIENTEH 4 0.125%*

N25& 8 ie ANiEE H

ITEUE LAY A R

B G 1CHY 9 H4F 0.015% % 0.05%, &ILATNEF 3,000 37T
DN B T

HoA 37 H

PN I B8 SRS AR S 4 ) ik e A AN W] E 2 S A A B FH Bl 9%

© NI E NER, EEA . RIS A NI SS SR AR R e N A A S B R
N F Y RN (A ARIE M 2 T RESHE A FL AR ) 5 DL R TR (B 2 B HEVE R 3R R o
PERBIE S P S B2 &R WS “S2h 50 ” — AR

16




o ARSHER LHHUWHETME. AN LS HNOHUFE, RHEd A M
ufi(www.thfund.com.cn). Py B LR AR 6 0 s el AR E A 900

o X 12 DA AEC(WIAE ) KIR G BRI G)RT 4 iU 2 A (i) 9 A S AT (AR 6 428000 B
I3 EE, ¥ T AR EE A R 3 (www. thfund.com.on) i #& 34 5 3\ T] 78BS 2 3R
S F SRS R ATAS D T —AN H ) A B A BT I R

HERR
Beve# i e i, ST T L

o [ AE M2 X A ) A AN AR AT, X FL A PR B SE BTN A AR (TR IR

17




