EREREREREREREFRERESE (ERYERERERER CHH0

HE MBI E B

il H . 2024 45 F 16 H

EHHM: 202445 A 20 H
AEERPEAESEWEERE, BHEERABH—HS.
EHBF R, FHRIESBENEENHBEHE .

—. RN
FE WK TE RS e TR A R 2 HER 016912
TRESFER TR IR A KEX C | TREEXSGRE 016913
C: 7R . /11574
KA R EEARAT | EAIEA igﬁ?k@ﬁ”k“ﬁ@
HEHEAFENRE | 20224 11 A 25 H WG A ETHR | -
FERA RER R 5 hFp AR
EEAR I FFHUBER HANTAEH
FHEEAREEEESL
202445 H 16 H
®xegw RIAA K HIA
N AR | 2016 £ 5 H 21 H
FEHEEAESREESS
202445 H 16 H
HeEnw E ik FH HIA
UESE ML H 31 201349 H 2 H
(REAF) AR HE=FE, HREEHEUET 21000, REesFEs&IL,
HAR B AR S0 BiEA ARSI 77 A8 . 25 i i R i sl IR 20
ERAEMN, FRZOEHE I o akh e, WAIE £ AT DS IS Ja i R
B [ IE W 2 AT
4 (EEABF) AR HlR = F Rk e fr sy, #E8: 20 N ITAEH BB S0 HiEA A

HE AN 200 A B B a1 EAR T 5000 J5 oG M, Ha 5 AN 75 e iR
T AR SR 60 S TAE H M ILATIR TS 0, B BN LHE 10 M TAEHN
[ o FEIE M St i R MO T 58, nfrERisfE . Beffua/F i, B & & IF
FHEILEEEFSE, JHE 6 DA N HARREHTFTHARE,

PAREM T ERER & A HUER, WHIE.

e ARGNEGH (WBGRER) IR TEE
—. EEBREHERN

(—) BE B 5K
BOE BRI  (HHSEUMIAS) BB U “SEERIEBT” T MR TEAATE O

B¥ Hix

AN A B B ) XU I OR BRI S BT 7 RIAFAIVERIRTIR T, 8 IR B R A F e A2
GREIE, 14 RBEE T KR E .




TERRIS T R A R RGR A B B i (RIS BT IR & AR C 8D B i BORMEZE BB

AN 4 I BBV R A I ARV RAT BT ROBESE CRLAE AR bR B HAt 28 v FEE M
SAZHESTEN LT B BBOEAR IR . AAFERIE. 0% CRAEE IRIE AT AN
EWREGEG JATERE . SRR, Sb6igE. ARGTE. TR IR

IR BT . AT RAT IR T . BURSCRIFAGR . BURSCREUR . U5 BUR it
IFs ERGUR (B BEAS Sy TR T A g S Ho e BN M 2 Fo VE LR A
IF) BEPUSCRRIESR B BT CREEIMCIERR . IR S AR AT A0
FbAFE . DRy TR BRI O AL 28 b [ M 2 FovFJE S 105 O Hofh R T A,
BT [EIE 2 I AH R E

IIEERE B E N LU fovr et et b b, SR B AR BATIE SR A, W
IR HLAN A BT

BB A Gy BEER™ CEARIE SRS RGN 60%-95% (L
B TP IR AR ) B2 10 B AR o e 22 B 1Y) 50%) o AR B2 5 H H A AE 1 ER
WAR I LY & A AN 5 RIEE 5, B ORFFAMIK T3 S 587 1 5% B 4 B 21301
HAE—ELARBUGFR, HPIe MBS E & e, FHRRES. NMICR IR,
AR SRR B I M 2 A BB BE A A A 0BT LU B R, A B NAE SR AT 38 AR 7
Ja, FTLAREE B IRAEEE S A A £

FERB R

AT E R AR B BN, AEUME S K RS Z TR AT A T
B SR A R RS A T ST A ALK W, DLie L L5 A o, R se S5
R IV 55 RO AL e A FE N BRI BE S s A BRAT M A FR ) e PR AL DU B Aol T P plt
KPR AR L2

N5 q=45&-3i

VA 300 FE A AR Hx60%+ LB BOBLR SRR (AR Wiz +20%h e (4
) Yieas #+20%

R 28 RRAE

A E R A AL G, KU R ORI AR TR S &, TR R
TR pE

ARFEFR 7 IBE A BN, 6 PTARSEE NI IE BB OB B, R RTINS
DA A T 3 O AL o

(C) RAGFREER/ KB E R

RS R B 2 (202443 A318)

o 17% RS

— (9. 61% A E

it = —
“0.37% FLiE

|BD_BE?€| :ﬂﬁﬁmﬁl_ T

e INEEEMES o LibE~ o BlmiEdE O IRITHFERNSEHTEST

(2) BEEFREHURZESTFERIFEE KR RS FIHL S AR R A

%20 k5

=




TERRIS T R A R RGR A B B i (RIS BT IR & AR C 8D B i BORMEZE BB

S LS T PLIA SR -SSR SO I 0 45 TR 0 T M 15 2 55 U] 21 e 5 HC AR LSRR a2 L B (2023457128318 )

?.00%
o

6. 00% . %

oo é{’- -
. o —

5
-3.00%
—6. 00%
-2.00% 2?
-12. 00% =
3
-15. 00%
\’z.r
i

—18. 00%
—-21. 00%

—24.00%

2022 2023

[ w3 i e m e

T e aFENCHEANH T EERELN, LIRS A E R RN S A MR 2 5. R it
FEMLSARR AR KRR

= BRAERSY RHITHA

(—) EE&HEMREH
DL 2% A FR O /8 (o] 22 < R P A

B (S) BR&M (D

22 Fi K e BT B
N<T K 1.50%
ﬁlﬁ[ﬁ 7T R<N<30 Rk 0. 50%
N=30 Kk 0. 00%
(=) BB IEAR 2
L 2 PR M 4 7 1
» Fl % ,
. T T
=gk 1. 20% FEEEI ARG EN
ER 0. 15% HEELEAN
j“; f e 0. 50% Rt L
Eff% 35, 000. 00 7% L4
5 B3 120, 000. 00 7% W PR
En o g
(o F) A s S e T 7 3
st gy g [P AK LB I GRS,
o TR BT . SIS T P BRI S S L
W R R AT SRR (e ) ST
S 4 T B e P

e 1 RIS HUETR SR S AR, 12 SC PR R BN & B8 1 ER
2« WP (B BTV G RMORIB N, AR BRI, HESHONTGE, R SLER

% 30l Jt 5




TERRIS T R A R RGR A B B i (RIS BT IR & AR C 8D B i BORMEZE BB

A AT G SR o 1R v

(2) EE&BEESRANE
A BCRE IAATE GO B, AR I, BB SO B SR AR 3R
TR R TR & Ak K C

REIBFLRE IR ED

B 2. 54%

Ve SEGRFEAR . LRI, IS WAL BT, MM M 9T DR — U S AR R
MR A A 5.

. RERTSEERR

(=) REHHR

IS ARBULFIRIE. T E W REBURIR A S

PO AR, BT S G I RO AR G (M) S & S0t

PR ASE G, BRI A AN KT A A5 P USRSl 1k RS S5 AU 22 b, 3 AT 01 AT XU »

(1) ARFG AR THERCE IR BRI EEGI AR T I Z2 0877 (0 50%, AR Tk <5 AR 1545 3 SRR 7 EE AN
[ e B T A A4, B FRERE FS 70 ik G B 7 B0 BT T HE IR A P P 5% B P AR Bk B 7 0B T il
PRIGIBEER, BE B AR IR TR P BB AR R SR

B 55 HAB LB T PN 3t T 37 B R (0 5 < P i PR ] RS A, A i <3 T W 8 SBEE AL ] RIS B A 85
PORE G BB ARIR S T 37 ) DB 5 By R B8 2 S5 Bt OR (R A RS, LA (EAN IR T T 37 K 3l 1
DRSS Bt st AR RS VAR A IR AL B A L P P v 5 8 s D O Bt SR P XU B BB A
Zy V8 B RS - S WAL o) B2 5 SRR PR 2 < sl P RIS, S JBCIE 1 0 2 ) AT g ) A B AN k7 Sk ) DU« A TR
ATy FITIERR B T A R 2 S R (R KU L ARG R U AR Bl R (0 KU L FLAL FT RE A KU 4

(2) AFEERIBVEH WA, SRR RSN B s 5 BB L R AR 4, ik
T i A7 FE S TR A AT AL B 52 5y AL S5 AH 5 1 U o

(3) AFEGWRB THARWILE, AR NG RATE M, BRI RS . sl xR . B2 X
B PRUESE MU A5 FH XURS: AR LR 25

(4) AT T B SCRFIESR, U7 SCRAIESR 32 FLIERH BT (5 S o™ A i I i S5 R R B2
Wi T T M S A JRURG < 5 PR KU PR T XS, S e sl P 55 UG, 3K 48 IRy 7T e 2 2k g B S 7 il )
PEBHE SR —5E ) DT R A K

(5) AFEENRENEE, (BEEF) EMCHRE=F)5, HFEEEHENRT 212008, E2eaF
Hah2 1k, HARENS AT G MR N RS M7 B EE, B8 R 1 < 15 R 26 1 FR XU

(Z) BEEEF

HERIE M S XA SE G S B AVE N, FFANR WO A g A U E AT 2 R R S BV I W B R AIE,  tBANR
Bt T A EE i o

S E B R BRI« SSRGS BEAIE R 7, (EANRIESE & — e B A,
BARAE AR 2 o

REWTHEAREEERDUSEE M, BSOS R ANE S SRR SHEN.

PRI W (GEEERD) M ERNERS (EEERD) ARI—DIF, REaRHFEANIE
WP AR AR, ANEECE AN RN . RARAR R, AT — T RO SRR B PR
DrA DA R A2, $L I8 il EPRZ 5 51 5 B2z A 2 e I A R AR 2 AT b ke, b ety o it
R, X & T FNEIG LRy, A3 A B MR 75 A&

FE BRI E R EE RN, BE KA TAER ASER, HAbE B R R,
SGEHENGEIR K. B, AN HIE G R SE PR DR BEAFAE — E B G, s e HERR

%473k 5




TERRIS T R A R RGR A B B i (RIS BT IR & AR C 8D B i BORMEZE BB

ARIUEE G A AR 2, HHE (RN ST 3 < BN R AT AR SR e I 2 757 5

Fi. HABEREATR
DL TR D02 4 A 28N I 3y
M3k: www. hengyuefund. com ZARHL1G: 400-921-7000
1. &SR, FBE #HER S
2. MR, BFEES TR PR R R R
3. e M EE
4, B e KR T
5. FHAh HE TR

7N~ HAt R AL
T

2571 5

=



