gA%ﬁ%ﬁ%ﬁ&%@@ HHEUYH CERrD

R RERERSHIESREEE
AERHAT CGEFD

EEEEAN: RIESEHFWRAF
EEFEN: PEHIBHFEERTROGERAF
H #: —OZMFEAA+=H



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

AREEZ PRI 2015 4£ 7 A 28 HUEM VAT [2015]1791 5 3CHET1EM
Ak,

B E N GAEE S U B A A LS i, SR AU RE T E
RS2V, AE A R 0 AR B 4 SR AR T M, AR O AR S g 3 B AN
(B AN T 3 T A S B P U T BRI, AR B T AL S0 K. A4
(M4 AT 2016 42 1 F 29 HIERAER.

RIEGH G TS, B E S ONIES T i 3 5 R 3= = AR a3 #%
TR, BN (S BE i RO S A R A
B i VORI L S5 R R SO, A A R S A BN E, AT A IR AR &
777 it 1) RS AL e ARFALE R b R 78905 58 B B IR XU AR 2 e 77, BRI T 4,
SHA (BRI Ba M. AL, SRS RAT MR ST, AT &
PR A o B0 NTERAGHE S B FEUSCRR A TR BF, R HH G 4 5 0% v HE IR 4% 28R
B, FTREALHE: IESRTT I SR RS AR AN INESRREA 1 R Gtk
JRUR: « K 5 B2 ]l i 5 B PR Bl P XS A BN FE R R 8 I R = AR 1
B XU DL R AR 4 i R 2% SE G PSR B PR 3L 300 I “ g g7
JEU], FEF B AR Bt e 3 i, S5 4a E IR 5 3 4 AR 5 SR BB R
B % B AT 157

ARG H T MRS 55, B BBt i s /MRS 6 95 2 51 55 A
B, BIERE Gl R R AR A OB 2, B T /N FASE 55745 A o BRI
SN T, ATREE RIS PR . Al ST AR K SE B AR B (Y 5
Wi, ANV R SRR P RETGIAAE R — A& AP BT HOR BRI SR N B
FAAE— € BV AN E AR, AT X i 4B i de BRI

AT S I BT LU R HE SRR 0%—95%;  $5%%8 T-BUIE A Eu il AR i 3 4
BFER 3%: B H HAAEMBRIIR I & A TR 5 RIES S
4 BRI EAE — 4 LA I BUR T 75 MR T 22 8 55 7= 14 E 1 5%, HhIlera
FEEE AT & A7 H PR AIE S AN RLUSCER T 3055 o

ARIEGRA RIS, HAR G T T i RS M s 2 E, K

TR

B



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ARFE G P ATHEAEAE, 554048 1] B8 52 BIFFE L UE (SR AM R RIHIE S5 00 A% U
RGN, AFFEFEUE A5 A BE A IE 25 1A DR IRURS: 7 fe B4 50 B 4 R A 2 4 1) AU

BEG NS MR R Bt 3 - AN S AT TR SO A I i R fiE R R 5
BB RS RS VA AT B AN — S XU

AT G TR SO 08 BT O XU S i AR 11 3 0 R T 4 B e L # B L
191\ IF 25 T4 0 kA S A R (R R PR R, R T — IR B 0l T ARG K
R WS 2R RFAE o B B AL (LG R & N B S AU R0 L At B B AT LA ) AR AH G
PAERIE RN AL G AT R VEANY, A [F) 4 € MU R R VRO VBB AN TR, B
B LA ) PRG54y S o RS AT R AIE 1) 2 3R PT REAEAE AN [,
P T NTE N I AR e 45 B 55 2 RVBY B LA 19 05K 56 B RUR: 7 32 e 70 5 77 i AU 2
[F) PR VG A 36 o

B HE AR LAS R SE L Wseqs A Bl R St 0 S e 3RS A R 4 7
77, AEARRAEAIE & — 5 A, BAGHE RIS . 2 &S A TR I
RN, 3 HE N B 1) H A I 4 (K B A Ot AR e 4 L S R DL ARAIE

RKEHAR SV B R BN AR SR SSHMTEY, FRNAE#EH
202446 H 8 H.



ERE/\ESEEERAT

AN NG oS MANAGENEN T G070 HZEW T B3
H X
S A 6
B 35 U AP 7
=L RSB 12
L ot = N 22
Fis HRBREHU o 25
AR - 0 - S 27
B BRI . 28
Ny EEHFRBEMEEREL ... 29
AT 3 E o - S 41
. BRI HARE 51
T BEEHINSR 54
T I 56
= BEETWMAE ... 57
TP, SR E . oo 62
TH BEFHAEBB ... 64
TRy BERATHEHE. 67
T+, BERERBEE . 68
o A = 75
T BEEFEMNEE, KIES5EESMFHBERE.......... ... 80
T B AR AR, 82
. EEREMNUPARHEE. ... 99
o NEEBHTREARRS . 114
=, HANEERER. .. 116
0. BERAPEBREERNTR. ... 119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGEFD

—+fH. HEXH



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—. %%

CRELABAN RERC B IR & RE T BB AR U ) (BUR AR “ 4530
457 B “ARTHSEUH A O K (PR NRITMERIESR Bt 2 e7k) (LR
PR AEEIR) 7O (ATFH RIS E S FEEIME) (UK “ (2
PEINED 7 O\ QIEZFR BTGB EHINEG) (BURRAR “ CHBINE) 7 ) (a
TFEAE TR B A5 B ER B B M%) (BURRIRR “ (F BER ML) 7 ) (2
TF ST EGIE TR BB S i A VE RS BEAE ) CBURiRR « G s 2
FED 7 BLR CRBLA RTEIC B IR & BUE TR R 0t Bk g ik & & [F)) (BN faAR “ 2k
EEF” D) WM.

AN I B BN RV A 500 A5 AN AE AR AT KB B 28 1R 3 P o el Rt
I, JFRHESE. dEmPE . SEREE AR IR T

ARI R R A S U W P T M BRI SR N ARG E B ANRA &R
FEEER AU FAt N SR AERAE A 500 B A5 B 45 I, B0 AR 550 451
AEAT AR B B

AHFE U PIREARL NG RAMS, Heh I . EeaH
RELVER A R HHENZ BN 55 RS o B vt 3 B3 & R
S M AL BSOS A A NNE S FRSFEN, Hia e nmimiT
NA GBI R & & BRI, FHEM (Reik) . e e R kb
A RIE A BN AAH LG5 o He e P58 H AR T il e AR AT N HIBURIAN S35
NLVEAE D g A R



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= BX

EARHEVIABF, BRIESCEIAENTE, TyHEEREREA W T & X

I, GRS, HBRULMR R IEE RS IR R S

0. HELETN: J8RAUIESEIA A

3. HEAHEE N JEh EAREE B R AT IR R A

4. HeAF: 35 (RUBHRFRERSEIFFARSES SR Kt
He G B IR AR A 0BT AR 72

5. FEEHL: RIS EA SRS ARAR ST L (RALHFIRIE
A EDR A RIS B S A M) A FEA UM A (T4 88T RN 7

6. HFEUHTBAHEZEVHT: 8 CRAHR RIEEE R A BHER R &
SHZEUHA) K

. EEmBRKEAT: 1B CRIULHBAIR G BIR G HIEF R B A S A SN

1>

8. G VTRMEES: H8 CORAERI RIEHC B IR G AU S 1 VT B 4 KL 4
S TORIMEER ) K FL TR

9\ VEEEI: F8  EIATA BOF A0 SE I RVEE AT BRI I SO
AR AT B DL S F AT B G A R S N R I GE L Y T8 A

10, (FE4E%): $i7 2003 42 10 H 28 HAF HmaE NRMAERKRSHHEN
S TRV, 2012 4E 12 A 28 HAE+—meEEARRRRSH LSRR
SE =SB, H 201346 H 1 Hsuit, JF4 201544 H 24 HEE+
ZREEARRERSEEZZASHE TNREV(EEARRERSH SRS
KB B N R S 11100 S LA R A Ve ) B e (e N R A
UESFFE BT HE ) AT LR AN I i HH PR 21T

11, (R0 FRhEREM 2 2013 4E 3 A 15 HWAG. [F4E 6 A 1 HsLit
() CGUEF5 P I S T IMR) B AL FAR R (i H (48T

12, (f5 BT IMED): P EIEM S 2019 46 7 A 26 Haifi. FE9 A 1 H
SR (A FFFRUE IR B R B A5 B BINE) AT LIRS HAS I )
BT

13+ GEMEIMEY): 5P ERFSS 2014 4F 7 H 7 HiAG. [A4F 8 H 8 H it



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

1 CATFSHEEIEH R TR IR I INE) KA B AR s BT

14, CRahEEEMED: R EIER 2 2017 45 8 H 31 Hafi. [F4: 10 A
1 H St (A FFEHETF IR F5 55 08 R S ol P IRURG 5 B8 ) S A A AL Dt
FASE g H AEAT

15, PENER S R EIER B E R R

16, RATI MBS B F5rh N RARAT AN/ B rb [ AR AT b B B2

0

=

17, HEEFHFN: BREEEFAR, RIEEEE R A BRI & X
SHNER T, GRHESEEN. BSE NNESHHRA A

18 MABHH : TR VA E vl B TR SR B B R

19 WU B RHIE A IR BHETR S e 10 AP R NRIEAE B
EVEF A BB A A RBUN I T T ROL A ZE I B N FRlE N e
AR A 2 21

20, EREIMIMBIRE : 1B E (SR BT E 5 IR B0
INED BARFIEAE I RE W] AR BT 1 7 58 P ARIE 53R IE SR i Ak e (1
[E LA IH LA BB

21, NRMERBIAMIM BB f54% I (AR M S SRS E A
IEFF R AUINED) CRAEHAIMETT) BRI E 12 F ok B B4
BT B8 g 15008 T o [ 58 N RV 55 SR R IE 4% 08 2k e ) o (R B A I LG % 8

22+ BN SEDABBE . VR E . SREIMIWEREE . ARTE
IS5 ML $5 B 3 LA SR 0 B R A M 2 70 P A SR 2 45 8 36 < ) LAt #
2 @NETE= N

23\ FEGMAURFA N FRAKHE A FAFH 5500 B 45 B ik BUIS Jk  f AH 4%

=

A

24 B ARV 55 Tk & BN B MU AR 2, A S S 3T,
TP R . el B, FRARAE Soe e BB B AL 55

25, HHEENLI: e RABGEHARAF UL G B IME) b [EEL
SR I H A A, SR L 55 B IR SR E A TR EHE RS
P B G L S B



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Ficlhse: RESEIL. FEF. U5, BEMGES, BANEaE
PO NI @ A SRS AU IE . RS S RIA L TE AL
B RIS LIRS R REE N M IR EAE By id 7 4
FHACH: FRIPEEIN S B . FE G EICHU A R LGB A
B 2 ) B 52 R 5L 4 A BT BR A W =R 3 B 10 L 5 A LA
28+ &K P FREACH AT ATFL I e REA 1 B AT
B T P 4 O AR B S AR B DL R K
29, FELZGIKP: fe I R B ATFILI . il B A E T A AL
T TP B JREIR], el FEATAE R e AR BT Al 55 S B G I AR
U BAR By J 48 A 17 D i
30 F e A A A H - T8 & LA IA BIVE A E S &4 TR e 1 2% F
B PN ) v [EHIE I 23 Jp B RE 45 4 RF LR 58 B, RS v EHIE I 2= I A 1
H
3. BEEGRLIEH: BESEGRAMEMESGRLEFHEIG, E&M
PEER SR, TEEERMPEIE S S A ZIETUA S E M
32, BEHEEM: RS IREZ HiR2REL R HIERIIN, &K
AR 3 A H
33 FREE: FRE G R AR R 2 1k IR AN 8 S PR
34, TAEH: 48 RIFIEHAL G AT RYNEHZ S FTEREZ 5 H
35. T H: a8 HUMTERE i 1R) 52 B4R 08 N FR I L [l i H Atk L 45 FR 4 19
VA gE|
36. Ttn H: 8@ T HE® n M T/EH (AMEETHD
37, FRCH: $RABE NI S AR . L[] B A 55 ) TAE H
38 FFHN[A]: HRFF A He G452 B L e el B LA AE B (R ek ] B
39, (LS HNY: 48 (CRILFESEIA RA A TR EES SN, &
VO 4 BN P B P B IR I3 5 B i 4 10 7 T b 28 I, P i 4 7 BN
A%t NFL [ Ay
VW FRTEREG SRR, BB AR R S5 R AN S5 U0 B A5 e
IS BT N

hui
H

0



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A1, . FRIESGRIARUE, $ET ARG E FAE S U0 B R R E H
TH SIS BT A

42, Wl FEREE G RIAERNE, M A N7 o FAHEE R B
FHLSE IR 2% A B SRR Gty B e 4 A IR B 14T

43, HeG M. TRES AR A N M 4 & R AN 4 PN S I A A
FUE 264, g A S SN BN S — IS A S A e e 4
BN PRI F A S B AT N

44 AR TREE S BRE A NAE AR 4 1)/ 5] 44 5 ML) 2 T SIC it A% 5 iy
FRHE Gy R B LA 44

45, EWE R TR PRI T A S AU SR RS, 2 A
T H L R B AT, BN TR 2 s 4 H AR B\ Fi e SRATIK
PN B0 TE GRS 52 BRI G PR ) R AR — s 7 2 Q

46, ERUREIR]: FEANIE SN OH , FE S Rl R (R [l RO 4 A B
TN 5 4 e A v e ) FR A L U TR R 0 B B R e e TR N
HIE A AL BUE FIARED 8T B —FF i H B8 R A 10%

47, JG: FRARMIT

48, FEEUN A RESHBMBEAR. BE. FHAE. LLIEHNE. R
AT I, L SEIL I FA A2 WS B2 DRI FH 25 4 08 =5 S PR B AR N 28 FH AR 15 24

t

50~ FEE BT E: fRR T BMERE RS AU I HE
51v e MAuE: FRTHE H AT E R ATHE H 2 &0 a2
52 BT EE: fRUF RV RGBT M GO E, DL S &5
(R <A B (1 T R

53 UANERZPRBE™: fa i PR EEN. W . & R ouRERRIG SRR TE
CAE BRI T LARBL B, WA EA R T2 HAE 10 4325 H P8 =]
SHAT IR CH UL A ARSI ARAT 30 . (ZEE . il 32
BRSBTS AR A TERAT ISR L B SCRRIES R « RURAT N 5538 4 Tovkdb AT e ikl
8 oy 57 5%

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

54, RSB HLE]: i 2P I B B A R e el i, e e O S A
WA T7 30, Kk G B B A & AT I il SOAS 73 e 4 S B PR Y T2 (] )45
BEHE, NI o A7 B A A A A 2 (ARSI, 1 DRI BT N ) Bk 2t
AR FE IR P X

55+ A SREEG BT TRAESLB AN/ I | JBE (] 2 < IR AT ) / R I B Y
WEE[ml 3%, FEASFE A S 3 5 587 TR AH 65 Ak 55 2 1) 22k 4 0 0

56+ CRIEGMAN: TRAESTEN F L G ASHSCHCH D 9% P 0k [ i S BB
9%, HNAIEE G 5 7 3R A B IR 55 90t A 22 40 40

57 TREHA: o BEIEI 248 € 19 LABEAT 5 B 40k e kiR Je e B
RIA Aty CRLAE I e BN Rty o B ANy o [ IR M 2 3 4 FL 90 A
) SEEEAY

58 ANAIPLT): TRE G AR HENARETIL . A RERE Yo HANRE o I (% =
(G

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= ESEEA

(—) eI A

SRR RahREEHARAF

R REARBIGX (PO SX) Btk 3678 SENXKNE 23 )2

IRl KT P X BigiE 59 5 REEPRETF R 5 0 A FE 16 )2

oL H#H: 2004 411 A 8 H

BB HER

R HLIE: 95046

BRRN: "%

HAE: HRFHEA T

TENWE BT AR S BN 454

RELEEGEHAWRAT (BLUFEHR “AR” 8 “ARam”) & EIESR R E
EEZ RS GEMIEST[2004]164 5), T 2004 4E 11 H 8 Hlor. A
M EA NN 5. 143 1258, BRI N:

I 2R 24 7 AL LG 51

W ISR 5 £ B e A A PR ] 51%
KEEFEHRIEL A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
TR I A IR 5. 6%
T8 R I 1 A B kel A RRE KO 3. 5%
R TR BB B A ikl CRIR&1K0 2k
B R BARRL BB B S ikl CHIRG O 2%
WrEE R R R MBS B ikl CHRR G140 3. 5%
ait 100%

(=) FEANRFH

1. R ATEAE B

EERRSE A, A, M. P [ B bR A PR W 5% B ARAT
AT IR BE ] L A A o R B B R A M AT R A A A PR

12



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S HIEMSE .

WARGSEA, BIFEESEK, AR NS HE IERIRA LR A A R A A
SEEHEAAE, ML RaE, BB, IUTHNS G IERLIRL T4
A AR A RIS Bl BlagH, HHIGEESM.

J B, e, AR PRI IEAIT RS P AT E AN . BT
WORH AR A A PR A Al SR E S A S E . ERESHT.

PRALSCAE, B, Wt o AT ] [ 4 b A A PR W] 5 BEARAT 0 AT 17
2 3, Barclays Capital Asia Limtied ¥ % 2 1T & ¥, J.P.Morgan
Securities(Asia Pacific) Limitedf B ARATHIGEE, o [H [H b ft i A IR A
AHRAAT AT A, BRE, DT BB F A PR A F EA R

WRikSed:, &, ARb. PoAR LUy PRI SS PTERT,  _b e e e 5 B
A MRA R E RN, o E AR R R RE R AR G ITBER RS, S 3k (5
D AIRAFNESZE, DREFEARTUEA A LGEEHE A S, B8 1
A, FgSHVIR T RSB PR A Rl 2 G DA p A E R TTN, BUE
REBEFARTUT AR HF .

mPRSEA, EH, DA, it JErh EE SRR G A RA R EL S
e, M ERSEHEARARMEHEEHE., BelRfass, Ee8H,
ARG, RS E AR A R A2, G A TR A RS
ZM . PUEAR A A ST,

F SR, AT R, A o P AT A RARAT A 7 DY AT [ B R 2
o [ BT AL K ST R 2 B, o B i B AR AT A T TS ATAT K BB, o
B i B ARAT AL P R X SATAT K, A E RARBRATHUE S B &3, SMNRATAT
K BB B B B A AR, AR IR AR AT 1 AR R AR LA SR L
RSV EE R, BB R P S A BR A J DR B . DUE BBk %8
ERARA A TR A A #HHRK MR 2R,

e, MOrE R, W, PJHEXANEG R 5 KRBT, G K
B L, BUEILR ORAE R B . Bk K.

PSR, MR, W BRI RRE E FOR R B B B . F
(TR

13



EIAT% Hc%%fi%ﬁg%%ﬁ] WA CGEFD

2. WFHSHATEARR

Wil SR, MR, APt THEIERGES A RITE S RYIE L& S
2, BREIEFARITEAFLZ EHM AL, BITREEEREARTER
" BRI RS, PREARIUEA FHEFME L E, O B
bR LA E S LB, Bl T KRB IR A FRYINA 7 B2
SRl 4 S ERE IR AT, BUE RS TEA PR DT 2 w55 M e 587 2
HAH, SEEHAMBAHE, K.

KR SEAE, WE, AR PAER (LRI IR m KA 7 2 =] Bl 2 22 2,

WZR B A A IR AR &R I 5T AL SR, HRA . . W5l
S, JUEAZEEA EEAMVER b)) AIRAREIEEH.

At W, Wit PRSI SS BT, BT Sel R 5Bt
AR~ AL .

R, WE, it M ERRESEEAR ARSI A, Jb
MEEN T EHARA RS S, 2014 £ 6 HNWALR, HiES
G- e B, PUE AR R ITA FFRDL S AT B A B

WA, WF, AR PHEAREIEE RS L B pisE HRE
MM, FEEIEEMAAH, WEARIEESIZEE SRS,

JR L, W, Wit PHEA R AEIEEN S EE . AR S g
BhEE, BUER AR S

3. APEEN GEAE I

P Se A, 2B, A o DA o [ [ PR < B0 A IR m B R 5 S FR e B
i R E AR A A GO G2, Bl S, Reri, R
a2, WS EHEARA R RS, W ESEHARAF AL, W
(B N/NIPSR 23

BRANeds, RIE 2R, it D Efeitsr A n el e o e, b
REBREE AT BRAH, MAVIETR AR 67 S0 A, R 5 P
A BRA FIA UL BRI R ey R B, o [B N5 537 B AT R 2 ) [ WA s 30 v R A
23, 2011 5 7 A nBEA AT, PHARAE BE et S, IUE S 78S 2P
Hgnd, RoMPHa - EHEARAFEFK.

L'U<

IS Sl

-

14



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FBER e, Bla B, mit. Pt BEREZ: it oot ol L&
AEHARHE B A ) S ) A~ m) 2B, T8 AV AR S BB, vh TAEFEA R A ml 4% 5t
RS, EEIEFAL R THRAT — B B, bR R s RAT BRI, FaSEhE
iz EElE . RIE R, AL E R A E B, TREE R el E
S, FSEEMATE AR, B SIME R L. 2011 4 8 AMmEAR

REZESeE, RIGZR, Wt R R B E R BRI 5, [ K
ARPEHERTFAARRA B, WEETHEE P ORIb K, 4 E R R
HEBMK MK, BIEAE. PR . 2017 4F 3 ANEA AT, PEAFBIAZL
M, BELFER.

WHEAA, BLBEH, AR JET E TR SRAT R AR A FLH AT A
SRR, K ANFREARA R L ArREIREHE, KPAFREARA
F & RSB EE AT BT RBE S E . 2014 4 6 AMBEARXR,
Erm s ml . AFMSBEIE, PUEAF &ML,

SERE S, RS, Wit PR IS E AR AR S, 5T
WA AH, BT, WHESEEARARELAME, Q8H, BRiESF (&
) FEEARAFLEE, 2024 4 3 HINBEAAR, BULAFEILEH,

BEAEA, BRI, WIERTIN, AR P2 BT BUIESR AL 5 b v
FIA, A o OEISAEHE, WMIEFA IR TTEA 7 B B Sl % 18, 5HE
BNV BB AR St MM S 1, BRIUEFIR M AR AR (R
RUEFARTHEA R RSV SIH £5 . 2006 4F 6 AMEALR, FifE
NS AAEH, BUEAREEK,. MR TTA

XZESAE, HREERE, Wit MR TRSARAR (JFEbH
EFERHEARA D WEEMT G HARBEBEARLHK, b BERRREIR R
A PR A BAHI AR A, A6 5B H AR 78 55 BR 2 =) 8 s 0 5530 e 2
AR, 2022 97 HmBAEALAR, MEAFREREERE.

o ded, WS MRt N, AR PITEHEKE R 2Tl 5% Frdb s o B
BT, HIFEHE, MR, FEEWAERE b HRA &M %5
BiE. 2018 4F 4 AMEARAT, BUEARISHTT N WMEHAEHE,

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

4, AREEHGZH

L, @it 14 FEsE AA S . PG SIS B A R 2~ w2
PUEHEAT AT 1 R A R, 2021 4F 10 AMBEAAF . JHERLGHIRE
BT B R S AL G4 T (2022 4 04 2 2024 4F 04 ). BUEAR AT FRESL
BFIPATHITATTN, LS, Ro,EF RIGH BRSSO H R A S

MREgeA:, SRiiiit, 9 FUEFEMLEL . 2015 45 7 AInBAAE, JifEHE
SEWS AR BRI 7E 04 [ S W e A A B i R R A 9T B . AT AR A ] B 2 B
R BB ROMEFR G AOE R R e eR M R R GBI’ S
UM 2 P e S e s L

DT 44

we s, AEHATE]: 2016 4F 05 H 14 HZ 2017 4£ 07 H 13 H.

X4, ATHRI R 2017 4 07 A 13 HZ 2018 4 08 A 28 H.

LM, AEBRTE]: 2016 4F 01 H 29 HZE 2019 4F 11 A 09 H.

FERAE, (THRE: 2018 4 11 A 21 HE 20194 12 A 13 H.

BRCRSEE, AEERI A 2016 4F 01 A 29 HE 2020 4E 06 A 24 H.

R, ATERIA]: 2019 & 11 A 15 H& 2021 401 H 22 H.

kg seE, ARERESE: 2020 4509 H 12 H# 2022 404 A 01 H.

B HSeE, FEERIIE: 2020 4E 12 H 26 HZ 2023 4207 A 15 H.

5. BRI ONBLT R SRS 012 U ) Ik A AR 55

BRENSEE: ARAF ELAZE, BB RERE R . e, RaLe)
R EEARA A #HFK,

REZESe 4 AN A RIS, BB RS AR 1 AR B R A T K

Aot HRHRIEE

Z2HE 2ot e a4 e i o3, HeAT [ W a0 22
eSS R ATRE MY SEZS

TS PERRT RSB, L,

BN Z BIAAELEIL SRR R R

(=) EE&EHANIRT

S
X

16



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

I, HIRFEER e, PEEE RILa b R 2 € 1 AR A Oy 75 B2
ERuEIINY &N AN CAEIR ik S TR

2. PEEGRRETE,

3. MTEEKAFR S EE . Rl AT IR

4. FRWEIL GG R L e e Wt 7 Bo T 58, SN [ R BiRE A A\ 7>

5. BHATEEE UM I gl 2 e 55 2 TR

6 SRR T . R AR R

7. WEIFAERESHERR, FEEES R, B

8 FPELG G B 55 S B R M5 B3 I

9. FIRME HER S HHFH ANKE;

10 DRAFFHE G 8 BV S5 iE B Aie . O, SRRAEABAR K Bk

11, PUEGE N4 S, RIS BT A AR 2 A7 S8 R A BN 83 St
MR ;s

12 VEAHEL S ERE I 2 AT (B &R 205 1 H AR 5T

(9> He4 % B NKWH

BB B NGRS VR AR

A EBNARE AT (P NRIEMEREZRE) . (Eeik) . (a1
NN CHBINED . (5B INE) SEBNERNIE D), JEAR W @A Ag 4 &
PERIRIRE, RECA RdE i, B IEEEAT A AL

B HNSEIEVEAT VR AR

A G E B NARIEZEIE N LU MT -

C1) Ry [543 W7 B Al N W=V [R] 1 22 < W 7™ N FIE TR 358

(2) AN 5 FLE B A R B B I 7

(3) ) FH 3k < 77 B WA 55 22 AE DN ik <y B AT N USR5 = N AR UM 2

(4) [ A AR A NS s B 7R IR 5

(5) 2 A7 HEEE

(6) Mt IR ST E IR R AJTHE B R ZAE B NFEE PR, R
i N KIAE 5y i 2 5

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(7) BrBURSY, AHHEHE BATIR T

(8) VEHE ATBUERUA  [EHIE I 23 e 28 1 HAbAT A

2. BesHKE

(D) MREAG SVEEE ML G & FWRLE, A& B ) J5 0 5L 50
WA N B R 7

(2) ARG ZERAC, #AREA RN ZRANSUT T H Ak
= N R 26

(3) AHIFTEARIIAR AR AIA SR BES I mE  WARIKIE AT
MRS T A SR TTRISELR, BRI HIZERNFEE R R
MEFAH R AL 55 5

(4) AN NFA T FE R B 77 FHIE B AT N R 28 AROHIE 2552 5 S HeAt & 3))

(LD A8 PN B IR L 5 P 842 o | 2

1o PR 1 5 )

(1) AT 2> ) RS 3 6 20078 o A W) I A IR TR B o, J8R 8 P
e e i P S AR A B P E EN | W e SN SN

(2) JSLAEJFEIN 2> A AR b 55 7 B L ORI L LS & T A
B, FEAEAATSH T VL K s /A T ST ) RUBG 5 B ) S o R ], 3R
PO BRI PPAS AR 2 B RS IR, FREEAT IR ST IR

(3) BEPEIEI . XU ERAZ O A R Y & XU, AFArT o] B F) e ST
ZELABTIE ARG . A E N H R A

(4) AR R H ) B R R AU, BT A L Ab 0 ™ 43
SPRATEITE TS s SAAT ARG E B EEANMS A AR B A, AR 53 TANS A B ki 2
B33 S I FE AL T

(5) JEIFPETEI: 23 & RS ARE 2 7] 48 SRS 7 TS RS RE R T
DR B 55 ISR AR A S Bt Sk RS AT TR RV A, ) FLE BB R Tt AT
GEISAIREE <8

(6) EREEMMAEGHIEN: FHxr GRS BRAE R, T XK. (5
FH RS MR 1 1 AU BRI AN [R5 s, R P S VRN 8 BRI PPAS 73, ST 58 46 A XU
PEHIARbR A FR, A1 AR 428 1) B8 2L U P A A 1k

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

20 KU LN Py SR s 2

VRIS B R R S — A4 TR R AR AL S b, st
R PR T U AT, /M5 01 T S AT T R A, g
R I A R 1 U A AT . LTI 2, AT 44

(D) #FL: HREBREATMSESIEE . R, KRS,
WA 385 4 ) R PR

(2) BEK: MSATE SR, SR, A
128 53 BT 35 5 AL A SRR 7 T 1 T 4R

(3) REABEBRL: ATHRSREMP B, e ALEN - RE
7 S A H 2 8

(4) RS TR 52 4 52 20 A UL LS , 28T Ao 41 LS
SS9 2 0 TR T L 7 2 DR 2% A B L 38 T
B AR AR RS BB 5 55 R R R AR AR 74
S22 9 BT A SRR EEL S D L PO A SO, R K R
S SR P 0L S 24 ) KUK AR DU 0 9 E A Bt b i A
G A E A TR SR BT

(5) PO M. U A R G A BB TR, 20 7 B AR
SEACH 22 HERAT A U SR T, S A0 5 36 A MBI KA MR (5 L g . 3
Bl GNE. HEER, R AT R A LR R A

(6) WIKETLHS: MAHHVEA 5 RAMNE SHULE, (R %R EAA 1
B L4 s 205 3 BEVE AL 2 PRI . — PR . AT 1 5 S e 5
(S VP (R R B L A 5 B0 A R SR TR B L
RO, AR TR A

(7) S EE RGAB LI, WA W e A E 1
W25 E PR SRR B 24 PR R, AR 7] S AL 0
NCRIESNERT

(8) WS HIT: KR RAE A 53 TR BRI AT, K301 THIF61 ]
G AH TR S A TAT, 1 B AT A SR A, A T
U B RGEHTER . BATRIAED, AT IRA. WA e



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3. PN AR I R ik

(1) PR il il

o5 ) DRSS 4 ) 1) B AR D A s T [ SOE AR AT B R E A ] S TR
EHIE, HWEHRSERE . B ENEE BEMEE R AemaEE
HKF, R MUCETR T, BRES O EHFEA AM it R BT H
RS0 IR A AL R 1 B, R 25 TR0 ' B B ) Ak B2 AT 5 A R0 7= 1 2 4
TR B AFMEE, REFAFRFIER . XA wl T i) & F AR, SR
SRORITIT 37 IRV, 72 IR AR ROV R, 0 5 ol s P72 B it 4t Az
SrEHIRE . S B IR AENVIRFRIRE . AR A I S BRI, Bk
A RE L AR ) E ATV 14 U S A ol 5 AR S 1

(2) W& E B B2

AIRERFERE R, A FHE SRS RE, AR REBREK, AFAFE
ME B TAE, SEHiN A RS EEHRS SRR E A, WA, NS

TARSERG— ARG AR, &R A A ME B K M 2 HEAT & I

SRR A RUE S RS B s R B ISR, A
Wi TH 2w AR S U IR RE )

(3) B T4 B

RGN EE T TAE, ARSI A TSI, NERE T s H RS
WHRHTEAC )T, A PR IR o m BB S50 3l P 04 o) R XU 7 2 )
W PR R, DM AR e R B SN E AN SE I H AR

(4) Bz il i B2

FESL T 2 T AR I B AR R R R AR, B IR 2 5 & T
F2 R FLA L S0, BT T R 2 Tl 55 1 S A% I JEE DA R S A AT A R 5 g A
HARZE WG AT BiEHE S 2 T 4 S ~F A L R IE SRR, e TR
Gk HEIHIE . N T HRIRIE S B e Ay, A AR IS L T S AT E AR,
FAEARBGEE P, KR e SR s 5 et i dar, Feh, FERE
FEERZHIE ;s T B b2 B St BUR RS, #I5E 1 52 3% MRS SO A
W 2% 22 I

4 PR AR FELAT A 8 DXL 475 1] F) 5

S
/D
b2
e
<

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(1) #37. fReNEA R, B NERIE. Ar@. @2 7 RS, &
BN GRT WA W 2 1, BRSO SHE s A 1 S A GUNAL, BRI
FEE AL, IS 28 N S IISCRE, R B A B E T, I IS

(2) FIAEI B MK RN . AR, 4 1 A,
RIS BRI e HE T, WRARMIT. AR A2
(AR AL, AR S a3 XU 5

(3) @0, AEARIATTAER. A RIS @4 1 RIS, RN AT
U E SRR BADT, JFKINR S B AR R 0 XU e A, BLBYE AN
ol IR

(4) AL R38R PP RS SERRET . A RIS T R B R
e, MAEEHRER, AP 5 2 FlIsfEA RIS A FENL 7 H R
ERREE R R, KRS AT R JRICR, SRR I 53R S 48 XS
MRBE, AT LA i BRI il Y 5 5

(5) I NERIERG. AR VAR NSRS, W NI R
gt BRITERGE, XS T RE LA A% o RS AT 4 AT S PR B 4% 5

(6) M I EEAL R AR BT B RIPUEEAL . BRI KOS 12 1) - B
EE ST HCR AL XS B BT, ) DUSRoR i za s . ATk A B AUz, PAE 2 ]
LI RIAT R S, Ok RSEEAT 70 Al S AAEEE S a] festh s /D 2k

(7) SO IIEI. ARGE 7B, P A Ti4ess
AE B HIEE, A TR AT e, 428 XU .

5. BB HART G MR A ]S

AN FRRFIRESL . HEY YEFPAISE R A BRI R R A A RS MEH)R
HITTAE . A A RF) 75 Y BL B 56T A B 90 B0 R, DR AR VR AR T
AR AN 23 7] b 55 S AN e 35 P BT 422 1)

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

M. E&FEEA

(—) BEEHTE N1E I

L. FEATE L

AFR: o R S R AT A AT B A W) (TP o [l R A 25 4RAT)

AP LR VR X G R 3

IMAMHE: JEITT PEIIX SRR 3 5 A

FEREAN: KER

RRAZISTE]): 2007 43 H 6 H

HAUE: B ABRA T

WA 923. 84 2T AR T

PERIfE: FRERAE

FEER LR ettt 35 P ERIE RIS (2006) 484 %5

BB EBMC LS IRV (2009) 673 5

BERN: i

AR HLiE: 010—68857221

SO A AAE K RIBUEIA. . KIADEEK, P E AN
IIER R AR AN AT @i s RELRAT ARBLAAT . RBIBUN 67 %
LBU SR eRlfirs: WP FENMESRE K3z ARPSLSEANE AT RAL S
SIS FHUEIR S5 2 AR 0% ACTRUSAST 3T S ARER ARV 55 SRALORIG AR IR S5 &b
R ERAT b s 0 AL 58 M 30 DA v P LA b 55

2 [ 5% B [F] 3 2 rp AR AT M MBS A B % S 2 i, o IS8 5 AR AT PR
TEATE (AT 2007 43 H 6 H) T 2012 4F 1 H 21 HAKIERARAR T i [H
IS i 2 ARAT I A PR ) o o [ IS B 25 AT R4 A PR 2 W) A4 7 4 D5 v [ g
B & AT A R FE A A MG it HUE. S AR, RKEAIEFIEAT
Jot e TS I 8 ARAT AT B DA A W AE A O HAT VAT 1K [R) B 3 RO AR
X5, VLRARRL AL 55 58 RANER DT . o [l R U & 4RAT IRt PR A ) 1%
FERSS “=R7 L RS /ML, RSN 2 fa RIRBS T E AR T e hr, K i%
MRSEC 2 g, siAb A iR, S RRMESE, N RINZ & R S A A A5
SRS, SR AN ER KM, CRFERAT R RS,

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. EE N GUHN

oo 5] S S i 5 ERAT B A BR A R AT BN 5538, T B =4 A 7= i
ERA, NEEEL, ZEEHASELE. WART 74 N, &850 TGRS
AR BT, 68 44 0 T e MR, A&FE KT RS AR

AEEML A E G

2009 4E 7 H 23 H, o EHPBUEERATE B B S 2 R SR E R
IR B A R A HHE, PAFIER IR SR s, RIEE 16 KIt
ERRAT. 2012 4R 7 19 [, H E HEE i 8 AR AT 2 rh [ DRSO B BE R B it
#E, RAFORBE BT S TEkE . o BB & RAT REFFLAR oG BUIRSS A
A E L, KIE L MFEE RN RIERFEE S R G, PG RFEE & B )
JE. AN IER R BERSDLAS IR, T KESGHRE Ak Z
PR A A WAL Tl AENFEE RS, JERE TS ek 5L
TFF.

B 2023 4F 12 ] 31 H, b E IREU & RATIEE FIER 5 5t e 3t 377 K

A, [E R S i B ERAT T BGIHR i ME SR $E 0 4 L UE R I IR R E AL AL 5 5

EHTR) FFETR TR R RES R A DRI R FASE IR

G LR PR AT TR R R

() LT NI P9 354 il 1l B2

1. R H b5

VERFEGFEE N, i [ R i 3 ERAT 7™M 28 7 [ 5 A OGFB b 55 (R
AP IR R AT A S, SFELRE . MOTIEME. Mg, Bl
MF AT, (RIEEES M= 5w, MfRE G BESE, M. o8, &
I, DR S AR AR N EER G

2. PR I 2 45

o 5] S i 8 HRAT A U B DA 2%, S BT AT XU B b5 P 4 o A,
SRR L 45 RS2 ) TAEBET AR 18 G o FORN S35 1 Ve B P 3 A P2 i Ak =2
e 2% M A 2 BN SR B SR M 25 1) A s B A, BT AT A I B B I
TAEBANRE T -

3. PAY A il 1 B e A T

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B SRS RS SEB MBI EIEHIAR R, @A FE R, SR
PAALEA DT LSS HRAEIRAS, n] DLORUEFLE b 55 M RLVE 3 A ERIURIEAT 5 k55 A A
HAA NN B M5B AR AT HAL . Wik, i adlE, AT RS s
il M ST ENE IR ORE  AFT AEA, P BORE ™A IR, R 0B A AT R
WS BAEX LTI E, BMEHE, SCitis B, W35 2 h L IME B AR
3T, Pkt oSS seI AR, BB AOVSRR A, SR ARSE
AT

(=) e FE N 5 a8 BN BRI Gt AT BB T B ARy

IR (B4 KHEEMAES RN E, WY RSN
TEo AR IE IR BT EEE R DL R & G FIE , RS E NS IERES R
Bl RGBT G SEE LT B, X ESE R T ST DL R R,
FOREBR A IE, IR RS A ERE M 2 . 78 H A S5 Sa 1E prit it &7
HRZE RS AT, RS I N RE R R IR 4 B &4 %
RIS T S L AT R A Y

IIk +Xﬁ$£

(1) B TAE Hfnh@Ed N 7RG, 558 R Ia 1 L pl il 4a br ik
ATBIAT IR, I T LB AR S R I L, R A R T A, S
SEHANFITHIZSE, BREMIE, I REHRE T EIER 2.

() W BB IAMRIZIE LG, W REFES IR BT R &
SR TAENEAT EE G LI E

(3) 18 HAREBAFR A F BRI G i A &, il BRI R B
AT AR REBEEE, BRI IE, J R o EE I 2.

-\

S

ml}*

24



ER0/\ BESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T, HERARFE B

(—) HEEHENH

INER:EYIN R

(1) RELH G E A R A7 EA O

AT REH AKX (LRSI Bkl 3678 55 NKE 23 =
I L R TR PG X T 37 59 5 R ERRE T 5l A JE 16 2
BB HhIRR

Bl (022) 83865560

fEH: (022) 83865564

RN A%

2 IR HELIE 1 95046

(2) RELESEEAR AT M EEH RS

2 R HELTE 1 95046

2 ARBIHLA -

Pevt ] SR A A A BN W B A B LAAE B

3. EESEIATRE (GEEIE). GEEINE). (BEINE) MARS RS

B RS RIE , WP AR & ZR U & AR &, FRE R MG AR o

(2D BidHlm
SR RaLFEGEBA R AR
AT REAFREX (POESX) BiEEk 3678 SEXKE 23 F
IRAHBYE: RIEETTR P X B371E 59 5 KRB EFRZ TR 50 A FE 16
POEAEN: B
Hif: (022) 83865560
fEH: (022) 83865564
BERN: B

(=) A5 AN Jp A

AFR: LTI R 5 i

T AR T 68 S ARl L 19 £

25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

IMAMNE:  FHETTERI E 68 SISl 19 A%
I fr L

Hiif: 021-31358666
fE#.: 021-31358600
ZLIMEI: B, K
BKRN: INE

(V) 2 ih =45 B A 22 S i it 22 v U
PR WHEAKE PR STHME ST CRepkE @ & 10
AT BT AH X R WEER R 1318 5 A JRARAT KJE 6 1
IRl TS 202 S AEAGE G 11 8
PATHESZ SN FHt

Hif: (021) 23238888
fEH: (021) 23238800
SIpEN T BESE. A
RN

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N BERFEE

A4 RS KR (45D CGBIEINE) . (BIEBINED) . (E IR
INED (GEEEF) L EFEEMA RME, 22015 47 [ 28 HEIER
SUEMVFRT (201511791 5 30k T 5 A0 E M . S48 2016 4F 1 H 26 H & 2016
F1H27TH.

S KTE T RS HINES I (R E S0 35, SHERIFAESETN
200, 058, 000. 04 Jo A\ B BEEEA RO HON 449 7, 4 IR AR FE G381 1. 00
JEHEL, WL SEAE A BUR YN 200, 058, 000. 04 &40, FI B 4554
(EE AR 0. 28 MR EE4 45, PII-A1HIL 200, 058, 000. 32 # HE 4 134,
BTN E NS, AR AFTA

27



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

t. ZE&ERAER

(—) HEEGFAM

ARIEEL (e EH) BT20165E1 29 AR

() FESAFEE I 0 BE G 0 AR A N\ B A5t 7 R

(FEE&AFD) E2E, EE8200 TAEH IS8R ABEAH200 A
B R 4 TR PR AR T5000 73 TG, B EE R U TE B AR A b T LABk R &
60 TAEH HBLRTIR SRR, EEE RN Y20k, R (EEaR) ML
BATEHET, L AFESMEREG AR,

BAEE A RUER, IWHRE .

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I\ ZES BB S

() HAIEE [ 37 i

AN < 1) FR O 5 0 [ K 5 B B LR EAT o LR A S LR th 2 i N
FEFA S5 U I BHARAE SC 2 75 R A B o ik 78 BN Al AR 1 0 TR B A R LA o Bt
AL N AR B LR 70 R e Ml 55 1R L P e B B AL SR At 1 2L
b5 2T B R e A 0 1 FR T 5 T

() HR U ARIEE (Bl ) s H B s [

Lo JFHCH T8 [a)

BT NAETTTBCH BRI 5 03 AR R AIRE (], B A 7 p BRI (8] Dy _E RS2 5
Bt IRYINEZRAZ 5 BRI 5 22 5 H A2 Sy S T, (E 8 B ARGEE A,
] F 2 ) 5K B < 15 [R) (VU R E 2 o 4 R W S TR B[ IS B b

Bea RN, A& RBUFIIESRAE 5 1 U558 5 P A &) i 18] 232 5 sl
AOAFIRTE O, 2 8 BRI R DU R T8 H ST O 8] A7 AH R R B, H
LA S H AT (5 B3R IME) WA RIUEATR E B EAE.

2 H. IR aG H Kok 55 70 BRI [h)

AHe e O F20165E4 H 5 HGRJT B H & Il Il 55; F201748 H25H T
JBCH H 2 U AR Bl 55 5 B BN I < BN 1201654 H 2 HAE:7 8 I
I R A ) (R 5428 B 8 BT PR3 7] G R SAA A R e B IR & IR SR SR S & T
JCHE B RN A S ) BART-201 748 H 24 H AE 48 € A R AT (CRIA
BB A IR A T R T R LA RIERC B R & 7R 55T 5 T 8 H H e $olk
Ao
BB HNAMSAE I G B R 205 Z A YT I 18] 7 B g 47 250 1) FR O
B ] B A e . $ B8 NAE TR [R] 20 58 22 AP F HIRTIR [R] 42 L RO R ] Bl 46k
HE H SO N AR SZ 0, B Oy B L JRE R O8 F — JHBH 1 40
GEVANE Iy

(=D 5 RE[R] Y 5 )

Lo ORFAGT” BRI, BRI B2 [m] 4 LR 3 2 ST Ja T SRR ik 4 4 30
A AT U152

2« BRI GrapUsEEl” S, RIE D LA RS, TR ] A A

3

29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

3 4 AR FR U 55 B ] R T DA Sk < BN SE AR 18] DA PN U4

4. e[S “Sertset” BN, BRI BT A HIW RS R kAT
I 2]

REEHNAERBE R VPRI 0L T, 6 B RN BEAT R, A
WAHEF NI a6 S BT AIE (5 BB INE) I RME T el EA .

CPUD HR W 5 e [m] ) e e

Lo FR U ATIRE (=] ) R 5 2

vt N b AR A8 5 WU L SE (AR P, AETFICH 1B AAY 55 F BRI 18] Py 42 HY
FH DAY B G 1 (1 RS

2 AR 2 i R I S A

BN BTG BN, o 2 A A AT R R, 358 N AT F DRI, #f
VARG AL BACH U G A, HIAE R

B A AR N AT [ R, 8k [ B 5 5 VAT LR A ARG [ I, 8 [ A= 2
BBt N[l B e, B B AET+7H (5% H) P SO I8 RER I 38
UEFR2E 53 T ERAE 5 T I B AR 4 AR R R GEi 0 . BRAT B S8 e R G i b
Fe AR 8 BN R Ik 308 AP e £ H i P 22 ol 55 Ab BEURE NS, B (5] 3T
WGUHE 55 7T — A A H ) o 8 2 BN (2] B < 5 ) 28k Y 18 G At 2 £ ] B
G SCASY W2 IR TR R 1 FE IS S S R SAH IR 2 M & 15 TR AT SR sk A B

3+ HA A RIIEE ] A A Aff A

B NN LAAZ 5 N 8] 45 AR AT 52 AT 280 R W AN IBE (] B 1R 24 KA 9 B
R R H (TH) , EIEE BT, AREEEICHMETHH A% 5 A 2%
VEREATHAIA . THIRACHIA RS, BT ANAET2H 5 (B H) ki 218 &M
s & B A G HUA e 10 At 77 20 FR B OB AT 0 o o B AN e 2y, T
N R UERIE 25 5 BTN

LB B0 F I | 82 m] FR A ) 32 BT AR FR — 8 B, AR Y
PRSI G . FRIE . L[] B A AR LA C LA BN SR DU itE . X
TR BEE] R B IATE DL, BB R B 2 AT A RUR

CHLD HR VAT [ ) B0 PR

I AEGERRXFEHTOL (ASWEEHARS) WEXPERIKHIEE

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BN TL, 00076 CEF G B R IRD, 18I0 HI 6 ) B 28 S A H I 0 A IR T
1,00070; 7EFARA NI KA A B - B4 R G R IR BRI BN A
FET10. 007G, 180 HH I FA) B 28 B fIK R < 0 AR T 10. 007G &4 &5 LA N A
A6 R SR A0 A 75 A AR E 1), DA B B LA A 28 e o, (H IR I 4
B AL T 10. 007

2 HEE MBI N DR ARG 4 HE S B, B R A4S 10
o FEEEL A TR G 0 AR NAESE— B B HLA 4303 5 K P IR AR #b 1
L0473 F0 5 o <5 SN AT AU F1) 22 0 < A5 A N A e T LA i B B M L 4 A
SRR RS . N R R B G HAE BEAURERE .
G 3 S TR R S B T R AU 104 2B B, A2 PR, AH R RE (2] B 25—
AL ]

3. HEE AT DT AR E RITREA IR S A IR, B AR
58 UL A S5 U B B B e A

A 42 FR ) R IR A B R < A AR AT N R 2 A TR A T AR R R I
B TN RN 2 SR A S B — T 3 R U < 0 PR B 4 o 3 R D L A PR
56 A R ) | A 4 PR D S i, D) SR AE R AL S URE A N I B AR R
B N FE TR ISR 5 USSR i) 1) 75 22, T R E I i o) 56 4 U T DL A
e FARRLEES W HT HE S U B EUE e A .

5. FEEEH AV AEEENEMAVFIEOL T, AR LR H 4 AT [l
DA A PR JE 4 FH D 20 VR B S RT3 BRI 17T O
SETEFREHA AT,

(75 HERIEE[E] fr) % FH

1. HEZH

TGO B AARRICHKFEGAN A $ o NAE R AL S BN S AT HR U 3
H, FRIECHKIE S MU SIAT FRIE 2R, 17 A A0 4 8 7 v v 44 5 il 5%
T, 0 RLAAH 6 IR 55 2 %R0, 10%/ 4.

ARIEGAFIE G AN FRE SR SRR A0 A 55 N S 22 1 1 H
WA,

REERPIREAFERE SRIFBOTIFE T BEN T & LT E

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B AN TR TR L I A, AR A A 2 DR BRI L ] DAREBE 3 < (1 3 U5 A
ORBER . NS TR LR ST R R ML TR R B A
AT R TR 2 I, e BN R S50 5 BT I R A i 2 25 5
HPNFREEFHL JFeiEmh RIS %% FRZeFBhRrEe
Z AN HAR B

FEER T LB RS E AR BER L (AEMEEH RS .

FREEF I IEM N REE IR, HARBR NG N R R Il PR
AR I G AT S 3 B HH W - U R 3%

HIEEHM (o) — B e B B2
M<<100 J5 1. 0% 0. 10%
100 75 <M<<200 /5 0. 8% 0. 08%
200 73 <M<<500 /3 0. 4% 0. 04%
M=500 /5 5 1000 JC 2 1000 JG

A G 1) PR B FH R AE 4% 98 N R G 5 A AN IS . 43 8 ATE— R 2 At
RE LR, &R RES I

TG I I B FH e B G T A A, IR G077, BT AR S 1
W B BIlSE S,

2+ T [H] 3k H

AT 4 PR B [ B A R R PR -

FAAR (T B[] 2 e
A 2RI [R] 2 A T<7 K 1. 50%
7T R<T<30 K 0. 75%
30 R<T<180 K 0. 50%

T=180 K 0

C L[ B % T<T K 1. 5%
7 R<T<30 K 0. 50%

T=30 K 0

AT < A SIS 7 0T 1 JBE (] i P e sk [ 66 < 43 0 1 5 e A A5 5 7K, AE

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

LG O AIREA NS RIS B YR . SRR REE DT 30 RAHEZE IS
WERl 3, BB NFES I RFRFEERFA KT 30 RMEA T 3 AN H B A
USCE R BE[A] 2, AN T I8 (R 37 AR A 75% T NS & 725 X Rp S KT 3
AN AT 6 AT BB AR [ 2, B AMIC T 182 [0 9% S AT 50% T H A\ 4
WA= XTRFEEREE KT 6 AN H BB, S AMICT B2 [B] 2R G A ) 25% U N R 4
WA77 o RUE NS (80 50 F TS AR S S S G T4 2. (e — 1A
=30 K)

AR BE Gy C I 4 7 A0 10 Ve m 9 FH pR G [ i 4 i B B i AR A A, B

TR [m] B A A N T < B8 7

3y B BN AT DU VE A RN S 4 5 () (R 10 0 R B PR Bl B [l 2
Fu e 775, FET TR S SRl 2 U7 St H AT (B B HRER 70 A %
e EHAN B A .

A MRA RGP SRR R, BREEEA BT E 4TS, K
FHESN ML, DABA DR EE AR 0 AP o R Ak 22 D5 ) 5 e A L Y S8 0 A O
FAREM LR E AT BRHSRHE

5. BN MEANSE HEAEME K (FEEERD) 28 MiEE TR
I T L) s e SR TR, s S EAS s S T R B R AR Bl . AR SR
WAL, AT EE S S BRI AT B E RS, RS R E SRR S
HIE SR, JRE[m] 2

(B FREfy 0 8 ] < ) - 55

Lo HIEG BT

AR R U (AL (5 F A A HR O 53 AT
RS A IO T A R

(1) A TS A Hl

) A = I &5/ (1+HIgZE 3D

(FE: ST 500 J5 &) LA 4% 9% B 50ain sy, 1 H I 44 = H
ey <55 70— 1] 5 FR U B D

H 1) 9 FH = FR ) 58 — 15 FR ) 430

(FF: XHF 500 J5 (&) LA F 0 % B i s, O 2 A = [

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

H 3% FHD
H DU 73 00 = 1 DU < 80/ R ) 244 ) B < A
RS R I & TINTT, R BN 2 6, Bk A i s
T FH 4 I 7
B 1: FAREN AEFRZBEEZT) BHE 10 J5 70 AR S04, R H WY
H B S AR B E 9 1. 0170 7T, X 82 H I 9% 22 1. 0%, T ] 43 21 1) H 0 43 A5CA -
1§ H 4 4=100, 000/ (1+1.0%) =99, 009. 90 Jt
H1 1 2% F =100, 000—99, 009. 90=990. 10 7t
HIA 4R = 99, 009. 90/1. 0170 =97, 354. 87 43
HIZ BT NBLTR 10 T3 70 H AR e A A0, AR ise FR I 24 1) 6 <A 0 [
41,0170 76, MRS 97, 354. 87 3 HE & 134l
RS2 IR BR BN JE I, /NS A LA S B 20 DY & TN,
H = 2R R 22 T N TR S 77
(2) C I A H %
W 3 B = i FR D <5301/ T 1 C REE A BUFHE
il FAR TR AL BT 10, 000. 00 JT I ARE G 1 C 2B ai, R H =4 H
CRIESMBUFE Y 1. 04 7T, W] 20 H 06 3 50N -
43 45i=10, 000. 00/1. 04=9, 615. 38 4>
RV B OR BR BN G I, /NG A LA (R340 DY 8 TN
H = AR R T N TR S 7=
N TR R
ARFEG KA AR 75 2, IR [E] A0 i S BRA A R A58 B 3 45 3 LA
2 [ B G 3 BB IO BRAR R 2 H
(1) A I B UL [m]
B [l e A= R B X T A I E03 B HE
T ] B FH =182 [ 5 40 01 X e [l 2
T (] 4 =T [ A 00 — 2 [ 2
Bl BERVEEMLEIAIE S 1 70 A RIE SN, BEZE N FEAA IR M 20
Ky XL [E] 8% Z 0y 0. 75%, ARIEL (R4 H ) HE G BUFE £ 1. 0679 7T, W

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AT AR B 1 750 18 0] 42 AN -
T 0] & 4 451=10, 000X 1. 0679=10, 679. 00 7T
Iz [m] 2% FI=10679. 00 X 0. 75%=80. 09 7
1§82 (8] 42 4i=10, 679. 00-80. 09=10598. 91 JG
(2) C IS4 I8z ]
IR [B] 4 A= [ 25 X T H C eIk 4 3 A
T2 ] 9 FH =182 =] 5 490 B [ 2 6
T [ 4 =T [ A 0 — e [ 22
Bl BEAR T E LRI AL 4 10, 000 1 C RIEE AT, BEZE M BiRAA AR A
5K, GBSy 1. 5%, BRBEIEE 2 0 C RIS M ATFE =2 1. 0679 Jt,
U 3 T 3 81 P 5 [ 4 A -
B2 [F] j 42 01=10, 000X 1. 0679=10, 679. 00 JC
Tz [m] 2% FI=10679. 00 X 1. 5%=160. 19 7
1A 4 %401=10, 679. 00-160. 19=10, 518. 81 JC
BRI RS RIS TNTE, R BNBUSE 2 60, H AR U af B
TR R 2 4 77 A
3. AREEGIESMBUFEN T
T H & KEES 0 B0FE=T H AT 5 B & 2RI T3 E/T H 5 KRB0 )
R
ARG A RIS MBI C RIS HBTHER TR, REINAUS 4462, /D
BOSJEE 5 AL UE TN, BHULFE A R B R R S I P A . T H A4
BUAHEAE RO G TH 5, JRE T+1 BN A B8RRI O, 2 BENE I 2 R
A LAIE MBI TR B A
O\ A 2 B2 {5 I 15 T
RAETHINEGURT, 445 8N W] HE 48 50 5 36 52 458 N0 PR ) R s «
1. BEAH U R BES TR IEF IR,
2« RAFEG G FIRE RS FE B A TS DU, FE G AT EHE R
BBt KR HI RS o 27— flE H B 5877 1E 50% L B3 I IC AT 2% 1)
TR T A% HoR A E AR 3 BUA RN E AL FORAE e R, & 53 & 1T

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

EPNITHIVNETEE Sox - UNNE LR 228 Sl

3. EFE. IR G Gt alARIE #4717, SBEEEE B AL E S H
B B

4 P57 2 B LG R ) AV RTBR 2 BRA TR LA SR ARE A AR 2

5y BEE TR R, AR T TR B A IE R T R, B A AT
REXTHE SV G AR T2, BCHAAR T A B 640 B A AR 2 115 T -

6. 2B R R AR BT, AR B S B I B T E
RIS B <5 L R RIS s B A B 4 ] WP ) 4 e i i 4 8 TN [ 24 H
ey b BRI s 2% 55 N BH R B0 B o AN BN R 4 B BR
I BOZFEE N H G A I AN N H R 4 A E R

7. BEEEHANEZEENE L LRGeS EUR — R R A S
Dy B A9 3 a3 il 50%, B ARAHANEE 50%5E B I T . iR e
[ IE 2> 53 FE BIRR A

8 HIHEBLESEIAREMES S, BHFHWHG FR, f—H#%
B R B R A R R

9, HEEEHAN. EEFE AN BRSNSV B ICHU AR RIS 55
B SFEESHE RS, BB ILRRTEES X RATIE L FIEIT.

10+ VEHERRLE 8P EIE IS 25008 RIS TE .

KA ERE 1. 20 30 5. 9. 10 BEEEH IS 2 — HIEGE BN E B
IR, e BN N AR YA AT RAUE AE TR E B BRI S 2 I A o dn Rk
BENIR HR W H A e A B B A AR 21, BB 10 R TR TUAS o IR I 25 P BN
FEEAF B RIS DLTH BRI, R4 BN B R B P 52 FR L 55 1R 3

(LD 2 1 I [ B AE 2 S A IRE [T R 300 1 475 T

FAETHINE TS, JE A8 PN W] A5 S 5 B8 N R ] R 478 Bl 47 S A e [l
I

NS NREnWARCESE A =LY NEN: s X S 4EIE e

2+ RAFEGE FIRE RS S H AR DU, FEEE N T8 e
P BT N AR ISE [B] R A B E 22 S AT IR R, 24 A — Al H 4 57 1 50% A1
B B W 225 B R T S O b ELR AR AT S 20 SO (B A7 A2 H A

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEVERS, 253G FTE N RTINS, H s BN N1 715845 58 < 8 ] F 35
BIHE 22 AR IBE (BRI

3v EFF WL G G AR IR R =, SEReEHEALEIT RS H
BB TE

4, S BN BLEIFICH A EUAURE ]

B RAARELE A L[] HAR R 467 5 DAY 2 e 0 BRF A AR s (I TR, e
CREVNCIR I ER 2§ gNIDI LRI =

6. VABHERIIE B IR 2 € R HAR S .

KB BRIV 2 — HAE G E PN JURE 5 I [m] B 2% 52 A IBE (R T, 2k <
BN REAE 2 H AR b IR 2 % 58, CRARIRE (] HIi , JE 8 3NN R ASCAT
U IS ANBE AL WIS A 5 LK W] SEAS #8732 BN P R IR o R A R B A8 20 P
ML FTE N, RSB PIE IS o o I IR ER 4 WIPTIRE I, fZHEE
A [R IR DR 25 A B o ik <5 03 A0URF AT A AE R TR JBE BT I ) S5 e 0kt 24 H AT REOR 3R
SEERHR > T CAIGAH o LB IBE BT (R 15 0 VR BRIN 3 8 TN B I P 52 DB [T b 55
MR E 2 T o

(> BB [l 15 12 S AR 5 50

1. EUAURE ] A RE

A AT AT IO P B2 < Tk [ H A (O ] R 4 B A0hn 2
e 4t mP AR H PR A A0 B8 S DU R S A I e < R 8 N RS 0
U AR AT — P RS S B 10%, RIAR KA T EAUEER .

2 BB Rl A HE T 2

ARk < HY B AR [T IF 5 3 < BN WT AR B < 4 I (0 B 7 L A IR DL R
U Bl m o S ST [

(1) Rl ZPF e BN BE TSI BB I 2 R IRE (] A5 I
2 1 H LRI RE P AT

(2) B HESIE R 2 8 BN A SEATEEBE N I IBE (] R 375 AT PRE BRI
N BRI SEAS B8 N AR D ] B33 T 3R 4T A I 7 A T RT R 2 of 2k < B 7 19 (i 3 BT K
WIS, BB BENAE 2 H 322 L 8] EL AT BT H B 5 43 BT 10%
HIHR N, R AR L [ i S 70 B0 00T 2 AR TE (] R IR, = BN DI T

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(] FH 375 5 o 0 [ F A R B R PR, e 4 I S 2 AR TR [l 473 80T xR e [ 5
PeBE NAEFEACIEE 0] R I AT DA 38 4% S 400 S ] i BV i ] o 3 3% B B mT 1), o
BN T —ANITIH gkseBilm], BRI Akl ik, EReBOE R, =2 H RSk
SEHR (11 70 WS (] R I A R o A S A BE (8] B 5 — TR H B [ H - IR AL B,
TEARSBUIF AR — TP H 125835 < 00 0 010 02 e A0 B0 A D9 Bt T S 82 el <51, LA
BESRHE, BRI AERERIDy k. g BT NAE SRR IBE Bl FR I R AR I A 3%, $EBA
R BERE R HR 73 B B A L [ A 2

(3) HFE e ML EAIE RN, 75 AT S 8 A B Rl g E— Tk
HEESSMAT 10% T T, FE&E NN SAHZIEE SR A A1) 2
[0 F 75 A PR M B DR SR 232 < O BURr AT N 90 4 0 2 1] R 475 1 AT R U 7 AR B
A RE SR <5 B8 7 LI BRI BN I, i 8 BN AT DL Z B e B
NGB TO%F L [l FR 17 St A8 7038 6 TR BRIRE (R0, #5058 N AE AT M6 [m]
VRIS AT DA 5% S S0 [ IO e 1], RAAR S Bik (20 JraCAbEE . SR ee el
HIE 5~ —JF R H B HE — IR A B, TSRO BN —IFBH 2 & B
NFERTHSRLRE (] 80, DABESRHE, BB AERER Dy k. X% A JE e A A
N T0%BA (55 10%) [I8E (] BiE 5 Hofl B2 2 A Be Bl B g 4% ik (1), (2) J5
HAAEEE, BAR AR A .

(4) E{8elm] s 2 NI PAE (A0 KA B R, andk e BN
WHH L, IR AL G R o] FI T ;. CO 232 32 PR B ] FR 335 AT DASE 28 S A bk
BRI, A 20 N AR, JFN AER EEN BT A

3. EAURE [ 2

A b R G SRE (] I A HA SR, B BN 8 MR L A HECE
SR UL B F L I H A )5 30FE 3 A2 5 H NERISE Gy BT A N, Ui AT R Ab By
%, JFENHNEREEN BTSN

(oD 15 HR N B [ F 2 5 R B 30 DA e ] ) 2 75

Lo R EIREE B B8 [R5 DAY, ik <8 BN AR B e JUIRR PN A48 0 B
I ERIEEEAS,

2« WIRAFIFHIN DY 1 H, SeEHANTEPOTRH, EREHEN L
I < FEOFT TR M BRE [ 2 757, AR 1 NIT I H & SR8 G B 2k 4



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(R IE I

3. FRAEEF MRS 1 H, B E N TT DU 75 H e sl s [l £ b
], WK (5 B ERINE) A RXHE, BB TEHITRHATR ERN ETEH
B0 TCER D ERE [ (1 2 5+t R AR 8 Si2 B 500 76 3 1 2 75 vl B ik 7 78 FR O
BYRE AT (RN T, Jos B AS P AT R A RPN A . B4R, BeE A% b
R E A B 1A TFH RS B0 E .

(+=) E&HH

e HE N T AR A S VR R DA S 4 R AR e TF I AR B 4 5
B NS I oA I 4 2 TR (K R 0 45, B A 4 T DASCH— S FR) i 45 9%
R R0 s 4 N Jo B AR DT v B e 4 5 T R o R A o, I
FERT 5 RN B AR E N SR .

(+=) B it

FEEHER e VF AR R &S OLR , BT BT 2 BB M AR a N8
o H [ E M 2 A R 52 5 37 P sl At Ty AR AT O A Lk 1 R I R B
WK I BRI AL 7 B 4 A H NS B Sy A LV 55 11, ey
BIREA N RLAR R 5 4 N A 5 AR Ml 55 R 7 B A A L 55

(YD) FEIEE il

B HARSE il R TR B IO 52 FRAK 7K | F8 R B 9% 5 AT S 1 T
M7= AW RS Z3d 2 L RCEEHIAA T FFaiEfE M e e st . o
FE FIRARRE LR 5 42252 J % 1) 6 Ak 0 TR AR T T AR AN G e S 0 A ) 45 %
Ao

kRS TR SR A NSETS, A A5 e 00 80 b 502 i 4k 7R N 4K 7K
I i 5L 4 0 AR NG FL A VR REA 10 255 4070 R0 G 40 4 R o 1 7 4 2 Bl
o PR s mE SR AT & g FNVEAN R AR A R R R S B S A AR A A Y
B O AR R 25 HoAt B AR L VRN BB 2. I EERE Gy ad 7 b R A
SR ICHUM R AR BERAH DG TR, X T RF& 251 I AESE G5l P B 4 4 8 1AL
PRI AE A0 B, I35 4 BT WU I E P bR dE i 2

() HEEWNHETE

B REA N0 H O R RS BE A R R B Z IR AR, 4

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T MU AT DAL B E BB eSS L8 9, ARSCHLNINE 2 I BE 8 BN Jm i
ATHIAH R o
CF73) M BBt &
BB BN AT OB N I8 e A B -l BRI e 2 e N 5
TRUE o« $ot NAE 7R3 E 8 AR BT TR AT B AT 2008 B TR A, BNk
T ZRAMIC T 5 5 BN AE A 5 2 2 BICRE HT )4 0 45 v i e 1) s 00 v
BB BT B AL H I <
(8D BB RIREE MR
B B U R S22 [ 50 BUNL R R BRI S e Oy B R 45 S R, DL
FACHUNR] . FF SR EA N AR TS D0 T RS SR .
S WASRE =530 Ve
UNAH IR E R ST VE B A0 LR 7 B B A 00 10 o M 55 B A B il 55, 6
TEMURAL RS i) A0 I Tt A 2 (1 M 55 R o

—N

4
i

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

i BERRE

(—) #FEHF5

AT Ko B G BN R E 12 H 2 R R B RS, fEIRTT NS, R
b AR (R BT SR Tk G5t L A R v R R B A

(=) TR

AR HH BN GOt B R4 TR, GREE N RERAT BT
e CRIFE /I B R HeAh 22 v [EHIE S s A% itk BT BOIEE ) . A7 FESEIE
RS EI AR T E CEREG. JATERE. SR kG ARG,
KB fe WTTBUN R ISR . RS, AT (BB S
AR FARL T I BEPESCRRIE SR iSRRI BUATAERAE) BUIE. TR
B B g i e [ I M 2 0 VR R B8 0 At < R R ((EATRF 5 v [EIE e 4
AR I TE ) o

UMVEENE R B B WA LUG OV 5 08 oA o, B BN TE JBATIE Y
PERFJE, AT LR AN B T

FERBREAEHHIN: AREGRERE (SAAEEIE, TRD HEPAEEE
T 0%-95%;  $ 5T T BGIE R LA I 3 4 5 i E 1) 3%: N5 H A&
TEFN BRI W B8 & 20 TR AN IIAE G IRIES 5, DL B H 7E— 4 DL N I BURT £
FFAMERT I T E R 5%, HH S NERELEAT . A HRIES AR
IR

(=) Mgkt

REES PSR LR HE Ry . 50% X IR 300 FEE 25 B +50% X FilF 44
FEERICIETESR

NSRS JE UK AR AN, B AT SERBU) . SERE A T 7 2 1 L B3
PR HEHE Y, B 2 T3 LI IS A& H T AR R S L S fa Hny, JE
GEHNMBEGITE NN — 3, AES AR EIE RS & R 5B Si AL
BT RN AR, MG AT RSO ERTA ARS.

CUOD RS YAt e ik

AREEGONRE RIS, AR U & T 18 i i S 67 M 4, K

THRERMESE.

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(F) 5% 5RuE

RIS RIURTE G IS, RGBT, ERTTRNE [, Akt
SN ZUGHAT, B RIAT KRR E, £ ERE LR R RIIESR
T R G LR, 4R TR0 = A I T2y s HUORKIE i L4y
Hro7ik, Mo EREER AT, @ RN AR TR 8T, ik R R
T ERADNRAIN T, WEREHEMGIRAEE .

1. B FE A

B B BRI E TS BRI 0 AT AR P B
MBI FERRTEE b, AESHIEE N &M UL L E (3 GDP 1Y
K, CPT S TR, MisgpFIZKFE) Mo drRITum, o) 2
U IBAT PRI 0 R A B Lt 3, [, BRI M BEOR . B MBUK.
ICHRBUR S PV BERFIIE SR 1T BRI, 23 H H AN R S0 3 7 1K T 56
W 77 ] SRR, 38 I B SRS T 3 1) B8 4 R AR A0 DL I SR T 3 i 3455 10
AT, FENB T FHZZ DAT N BRI AR 5 13558 S RHESSE 2 /N J7 T
WEANESR T a5, BEmise & LU KRR R A e R 3, 4560
[Fl TR B T % 8857 Z AR SGVE A T 45 2, X & 2R AT Zh S AL
CARUIREER 7 T 4 A, 5 e I AR e B 4 (M s 7K

2 R SR

AFEEd | R A R BRI AT AT, I CARTIEVE I S, Rk
PEJT B BB AT B R R

(D PHEBI Y i%

RIEGIT EMATE ATWEH . AR ZE USRS T 7T IR T,
EHCH & (P/B), iR (P/B). WithBleimtt (P/CE). it E Lt (P/D)
AR, B BTTA R & E AR R AT SR I LU, BRI 4R A R
PEFA - U E AR R A PR b7 2 0 RS R B P SR AR BRI ) R

(2) AR EEERK S

NAGEZ BN SMBE EFEEMN, 0 HE R 5EA R M
ERARS), Bk, B U HTAR A w0 E K3 1Y K o 8 I a0 T s SR 43 %
AXIERIRE Z IS

f‘,‘

]

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

N E P ESGAC DL ST AEAZ O b 25 B il 2 b Al a8 KO FE A, 8 5 ) 3R 3 ]
AN SAE S I S BRI PolEsk . &g FAA
EHACTEE, I REARIU BN« R AT 53 58 AR 5 55 2% KB R bR
B o HA A%l 55 B A 1Y) 2 ] /i BEEAT DUAN 5 T A RSAE, RIS 0 4o . 2
HBE /TR BATERAIHTIE S+ AE AR [ (¥ )W 55 2 i o

AF gof NI HE 5 5 B ES S 0 ik, 558 Bl 2 Al Az Ok 55 1R 4
KEHLEGR, FFEEI RSN A A ER KA R ot 50FH], F8Ra w1
EIG R MRFEE . BRI, B BUN R G IS RII0 T L 17 2 RRE A AR 3 4 (1
EWEELa O 8

D EENS R, A r kS 5 E /6 E 5 W BER B0 W T+ 07

2) PR EURGS RA RN A RS, REFNTHMEER, Wik
R

3) DL MIE B HIBN, SN F R A, BT EHTE AR, BA R
B R SN B R 55 RE T 5

4) FEAERZ ML S SR B EORGIHT . P S EUIRSS EET . T e

5) RUFMIBEAIEKAES, SR,

(3) 2wl ZEATH 7

FERS L3 28w BEAT A O E ELBORT 2 R (B Kot B ot i A v, il Y
N B TR B e

ZARSTE ¥ N 1 VI R S - o D T N 50 o o N2 o e UL S K4
INIEEVPAG S o FEASTH 20 B 0 H A2 E AN E B AN 5 T 5 AT s e s A
SRS A 22 R B G KA 3 NN IR 3R b 55 % e B o i 55, B 17 A8 e
AR 23 =] DA AN B 1

3~ 0155 S5 ] 5 WAL 2 SR B 7 A 50 B SRS

AN R AR 1 1 T 2 XURS: 5 i s 1k UG RO T 5 AR AN R 2 5 S < TR
B R L IRAIVERT TS RS L, 25 & 25155 dl Pl 2 TRV 45 FH R 227K
SPARMRFAE . LB UL R B IS R R SE T i, £ A is FI R e B i &
Sl Wi R RS . ASUIHEmE . ERSG DIRIE IS, W RATRE
F R AT AL IC B, SR X6 1 S T3 < 5 7 PR PR AEL G 4

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(1) AMiked

AR AR A B 2 A TR AE B2 5 R e shia By, FIWT i i 3 R
KAEH, FHIL RIS AR A A T7 F T, haARBA G AN S0
Yot R 2k NI, & HIRmAE AN, o267 1 Bikiiias; Sk
a2 EAEIN, & LRl E AN, DU 8 R BRI R .

(2) a2

AIE R R AR GETE A R RS 2 = it ZR AR KM 2 S, 3K 25 e A5
Z7 T OM IR B0 Wie a3 it 28 A RE I, n g SRR &5 4 L B AT s[RI Rl dg
PRAERIAREE, TR e B Be A e =R ih 222 a5 i, IR it &
B S

(3) fizFmiksE

AR GRS G, kAT (RAFRIGD. A HAGTEEGF RS (R IR [ 653
Z IR ZE (AT IIBCRBE R 2 (0AS)) B4k /AT 5 1, i AN [ 288 i %5
I8t E i) e L B s

(4) Motik$e

ARG G T R B, 8 R SRR A TR BEAT Al E 0
A ARG, et B BURSERER, w0 RIFRSENE
R A FPREAT B o X T B TR bRl W] 36 foiss, AR EIRRE 45 5 24w
SR, Liais ATAE T HE MR o = I N E O E

(5) 15 FH RS 73

AN S8 T XHE F B AT NFEATH BRI 4T, 25 Eimahtt . 5 A
7 G AR LEE AR, SR A RIS M BRI L
JiAE i s AT 5

(6) F NV AL SE TR BB SR

N A S BRI AR AT T sORAT AL 5y, I IR 58 o EIR, %
PR TEAS B o R, 2B R BT RN . g sl TR . (5
FER MRS SE PERLZE MM, BEAA IR (5 P XU G B5 ey o AR i <oy SR FH T AR B 3
W AT H /AR b AL ST A, A8 B R AT BRIER R 57 AR (45 FH S A T 2k A

 ZREFIEE A . Fir il R ARAIESEE R, e BAEN IR B R

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

% o

4. BUEBLTE AN

ARG MAUIERR IR SR FEA T BUIEE W& B BOERR &3 F 524
S XU FIBUESEAT 70, DA AT B8 B R, hnas KU ], #4H
Z 5%,

SNEEIEE S dre i

I AT AR I BTRCBEIT, KRS XU R, AR 2
(. KAWL 2 o iSRRI B A 40, B XHES A G i i i 1T iE s
(RIBIEFE » 4h 5 BB 0 B 0 A R R L5 B A AE AT, 5 B0 BE 587 k4T UL,
i 2 Sk e Sk OR(E S5 SRS AT B A R R AT S e & B R 787025 S8 I
BT AR IR AR SRS R AL, 35 PR S BT ol SR e RS o X b R
THOU T AR, AR A RE [R5 5 ) < AT 26 i AT AR, DL S
BRARR AR 53 2 R B4R U 6 H A

6. B SCHFUE SR 58 SR

AN S AE T 22 B NBE AT 3 B I BE AL, X 587 UEZR A0 7 i B4 Jo S AN A
Jl R RS o A5 RGBS, o IR A RS T BT A2 A5 XSy S5 R 4T o PR A 0 8 1) 42 7
T 73T, VPG AR BB B AR HEARRL 3BT B, 7 oRAE P2 058 KU (1 iy
N R BE S A < R

(R A i i

M TAFFE IR BT, ARG AERABT TR A b, Gl 5 1k o M A e & o0
BrAfgi & i a, e R BB S AT SR IEE

Sla, BEEUEZF IR R S TR FEE ML 5 A eHss, Bk
R T SR A BN &, WA AR B U LU o2 el it Foth wt b,
I G BATE SR 5, R IR BT L & A B g .

(73) BB AR

1. RS

(1) EZAH KRB A (&R e

(2) DAYES I 3 AR AT AR 2 93k g 3 08 R SR A HE U

(3) ENEMAETTRESH MWATHET . IEFTES . BURE

45



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

8] [ A BRZE G R 3R 40 1T o

2. RBTE Y

(1) &30 FE T S 4

XF T ISR BT, AT ITARE & M7 B B AR B VR, W IR SR AT
FEULEERD b, @ BT A A EEA R E S, kO Bl A n R, It
CAXT S VO WAL HE T, 3 N SE BB AL e, 43 BT TR 0 6328 2 1) e 2 1 A T R
EROTHT, IE R HE R L

TR, S I A 5 B R AN 5 T 3 o0 U, R
PR 2R, A5 RS A R A B R 22 (0AS) S A5t 27 AN &5 AU 7 2E AT
Gy, AEULELR bR UL G 05 R B IR S F % ke 2

(2) B RCE S

RESEHNEMAHE~HE W, RSN E~HE U RIS,
TR 7 e B 1

(3) MR THAE

BRI R R AR R G FRUE MRS T, s O & 3 e & 7
R, JFHHLE ORI TR E .

HG AP GRRR R RIRAT, WIEAREEN B EER, 255
PR E I B BB A R, e B BT SR, (R FORU RS B AT AR
) 2 A AR

(4) ZZGHAT

o 23 E B AR M EAETHRIREE A 5 R A TR 4 T a h R5E 5
BRI GIES . T IRAL G BRI TR L RARPAT KR AE, IR 2 T
TH LR G T A

(5) BTG iS5

BB 2T DA R B RR R RSV SR AT IE O, WU B 5 ¢
FERL N B A5 TR AT H MBS, RS 3 4 A T A7 53 57 1 P 3 11 5 ol B R
B VA o o 4 20 3 N IE 7 T 3 8 A0 AN G 3 08 I B P SR RN 2 R AT 8 4 VA
X BT AL A AR WTEAT R BRI RAL .

(B AR

A

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1. ZHE PRI

B4 (5 20 A A8 LA BR -

(1) ARG 24T LU AT N 3 4 08 77 1) 0%-95%;

(2) N5 H HAAEI BRI G A FRENIZ S RIESE G, I4EE
B HE—E LA MBUR R AME TP E 00 5%, H Pl e assss
FeA A A7 HARAIE SR RIS R A 2 5

(3) AIEGFA —F AT RATIIUESR, FiEA R T 546 5% 1E K 10%

(4) AEGE NGRS EE S (BRI REEESE LA T IR
JAR R T OE S FE — K Bl A" AT RIE R S, Az A
AR B ZE (K 15%; ASJR A N I A B A S R — R BT AR RATI
AU EE, NIRRT % A F AT OE B 30%;

(5) ARHEEEH NGRS RE — K AR RKATHES, AL ZiE
1 10% 5

(6) ARFELFAMATAGE, HATEAR I L =3 E 1 3%

(7)) AFEEEINE PN A SR W F—BUE, A58 I ZAUE
10%

(8) ARFEGTEATATZ 5 H FNBGIE M R EH, AHEE F—22 5 H 4T
FEEE R 0. 5%

(9) AFLHTT [F— R N & K8 7= SCRRESR L], AR
B4 TP IE I 10% 5

(10) AREEGFA MR T LRSS, HMEA RS 5 S T3 E M
20% ;

(1) REEEFFAIE— G R —15 A0 5 SCRAEZR I LB, RS
R SCRFIESR AU 1096 5

(12) A BG-GB LA AR S F U8 T A — SR A B N R 5 2 8 7= S F
UESF, AR % S8 5™ SCRAIE R & TH IR 10% 5

(13) AFeE N TEHBAIEH S BBB LA L (% BBB) 85/ SCHHIES
BRI B SCRAIE R A, IR AE S N B A EAF S8R bndE, RIEVY
Yol KAz Hile 3 AN H T LA TSz

N

~

7/

47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(14) FEG W72 5 R IERAT I, ARG BT B ) AN I AR G 1 8
BE, ARHE G P R I I SRR AN R AT IR A RN AR RORAT IR 1 S &

(15) A KL idE N A [EVARAT 8] [l 117 3 04T 65 95 [ W 1) % 4 R AN 1 i
G BT EHE R 40%, FigE G RKIAR Y 14, 6577 BB 5 A1 R 0

(16) AFERAEARMZ S HHZ, FFARENRIEHEA0E, A5
BB EER) 10%; TEATRMAS 5 H HZ, Frfa LN REAMESE 0
SR TTE AN, A L4 5= B 95%, H, HMIERRRE. i (R
FEMIHE LN BUR G BUIE. B30 FRIES . ENIRE SR CR
BRI A, AR S H HZ, FA 1SE R IRFR IR & A E AT
BB MR R AT ER 20%; EARMZSHHANRZS (AT FkEH
B LML S FEIE - —38 5 B G U5 7= 4 E I 20%; FTReA 1 5 i A
N SLHBRARGANE, G GLETED RRURFE RS AR T R ER
BB A KL E 5

T AFEE TR TR R B THE & A A S T
EH) 15%; KIEFTsh. Bl A s REEE ., SR Z) SRS E A
G R R UL AN A% LU BR 1 7D, 6 48 BN AN 3 Bl 9 It 3 1 32 R ¢
PR

(18) A Fe G 5 A SERAUE TR BHE 77 i S [EIIE M 23 VA g B0 oA = A4 D9 528 5 %o
FITJE I R NG AZ 55 1), RT3 Jo 1 ol 1) %8 0 S SR I 224 15 5 <5 ) 24 R 45 5
ORIF— 3

(19) AFE R 5 R A/ FA S 7, HTE A I JE 5 B
10%;

(200 AFEG ST AT FEEF 571 140%;

(21) AFEEHRFAFFEEUER ELBIR AR I ST BT 58 5 R T, 558
N BT G ISR G T, VEENE B B LR A e A FRE «

(22) FHIIFERIEI LA BB T TR E (e B R )

B B3R (2). (13). (D). (18) HEZAN, BFhEZ. Wtz b
ATV G B IAR B S5 G BN Z A DR 3R Bl B S 5 LA A Bk
e BT LEI), HEEEE AN YMTE 10 /N5 H N TR, (H 0 EE 20

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

JE IRFIRTE RS IR A RUER), MHFLE .
ReEHEAMABREERERZHE 6 AR
GREGFNARLE. £ LRWIEA, RESFBGIEE . %5

)

HA L5
I L4 15

)3

o

RGE
U SRR RN B T R e PR AT AR TR I, DA S R R
N VERHEI S E ST BOE LR IR, adE T AR, MR G R BA
SAARPRE], EAURAT AR, A ELIEEHHRTA AR H I
2« BIEAT N
NYEF RS A NS AN, e A T AR 5 i g 5)
(1) 7AEHIESR;
(2) 335 [ HE [l N BTk s 2 S i AE O
(3) MK ICIR TR 5
(4) LI HAMFE A, (H2E T EER 2 53 A E B ERAb
(5) [ HESEIAN, HESFEE NHH;
(6) MNFENHERLZ G BIEZFAE G Ui K HAAS I 2 BIESF 28 5 T 30
(7D A ATBUE IR R IS 2 30w 28 1k 1) oAb yE 3
BEH NG HIEGM - LR ST B8 NS B AR . SEhr
Pl N B 5 HA HoA 550 3 50 SR 2 7] AT IR 27 B R A HOAIE SR, B A
FHA BRI 5 1, BT & FE G B4 BT H AR AT A, S8 5 <5 0 B
A NFIZSASE R JEIN, BryaA fa oo, LA 4 A ER e LRI AN PEAL BLA], 140
WA TSI HAT - MRZ 5 A3 2R FEE N RE, HHZRE
T DL ER o BRI 5y MRS HE G E A FE RS, e =,z = |
HR S Fl . R BN R P N /DR AR RERAL 5 FIBEAT H A
A ATBUE A E T IO FIRBRE, adE A T AR, MIARRE SRR
AN P32 AH R PR A o
OV FEGEINACRESATIEMAR . SIRUNBOR] AL 27 50 K2 7772
1 e BN 42 B 50 e AR M AT (AR SRR, (RSP 54
HESZEPNIURIFE

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

2« AUSKRXT BT AR R, NS5 Bl AR s E

3. AMT RS 1% 4 51E;

4. NEEREEZHNAE S S RPN BUE AR E R AR =
N BUETA =R 2

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijﬁ ED% :FE ( E%ﬁ )

+. EEBRBRAGHKSE

B EHEANNEHE S MGEFRIEE SR B BIC R R T FRE ek
ORI, IR A AR RS AR 58 B AR AE AN ) K BT

B FLE N WU & R AT I A PR A FIIRIE AR e S FIME B 1 A
W& M S fEbs . HERIM R H SR EENE, RIER N ENAAEER
WCHL IR B R

AT H AR P ak = 2023 42 06 H 30 H, AR o fr 50 55 £t
R TF. UM AR B AL & 2023 ££5 2 TR

1 |EPREEF~AEGHEN

/\ R =5
w5 (i o ) R
1 i $5 5% 25, 075, 278. 22 40. 38
Hrp: RS 25, 075, 278. 22 40. 38
ST - -
Ii] 7 WAL 2 5% 5% - -
Hr. iz - -
B SRR IUE SR - -
4 o R AT - -
5 S RRATAE T - -
6 SENIRAE G fi 2 e - -
Forpe SEWrCE e ) S i
&Eéﬂﬁﬁ
7 iETTz?” - Ei%§$fé?{}36,224,245.66 58. 34
8 HoAth B 7~ 792, 260. 88 1.28
9 it 62, 091, 784. 76 100. 00
2 MEMREIT AR BEERRAE
MRS A e i o) 5 3 4 BT 1 Ee ] (%)
A S N O 0\ 4 1,117, 785. 00 1.82
B KA 295, 450. 00 0. 48
C GlbER4 19, 046, 769. 01 31. 10
, B T R BOK AR i
P AR R
E A 484, 404. 00 0. 79
F i AN 726, 578. 00 1.19
G SIEIE . B il AN IR - -

51



EN5A

HEEHEGIRAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

)

EXERE Y4

5 EMER. BAEAE R
BARMR S5k

2, 177,681. 21

3. 56

A4

959, 267. 00

1. 57

G bl

R B A R 55 R S5l

BHABF SO SRR S

267, 344. 00

0. 44

Z |=c 1=

KA IREEAT 2 LB

B

[@)

TR R S 2 BRI

i 55l

HAE

AR TAE

DA PR B AT AR

n|=ml[o|™

Gt

it

25,075, 278. 22

40. 94

3 SRR RME 5 ST FE LB RN P T+ 2 B R A

7328
Themtwm emen E@ faemico [ E T
1 603112 eIy 33, 500 981, 960.00  [1.60
2 1002100 KA 106, 300 876,975.00  |1.43
3 1871694 R R 61, 356 876, 777.24  |1.43
4 600941 b [E F5 5 0, 100 849, 030.00  [1.39
5 1600732 % A 26, 600 817,950.00  |1.34
6 1600529 L 2R 253 29, 200 794,824.00  |1.30
7 1002864 R4 17, 600 742,192.00 |1.21
8 1603501 F IR A 7,500 735,300.00  |1.20
9 1300360 ({EEEZVREST 38, 000 679, 440.00  |1. 11
10[300138 =D 36, 900 660, 510.00  [1.08

4 MEWIREHF BRI RELE
RIS AR T IARR A 6T

5 MEHIRE A RME 5B F T HE BN PRI LB o R A

RIS AR T IARR A 6T

6 IREHIRIZA RME G H S F 5 LI D HEF BT+ 48 B 7= SCRAESR

BEHH

AT G AR T IR AR A B SRR

7T WMEHRE A RNE SEESHHE G NPT A R R A4

52




ER0/\ BESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijﬁ ED% :FB ( E%ﬁ )

AIEGAMGIRRFFA )R-

8 METARIE A RMNME 5 e F = 5E LI /N EEFF U AT LA BUE R B B
ARSI AR IR AR R BUIE

9 MEMARARESH TR IEREZ HH LU
AT AR T IR AR R AT A 01 0

10 & HIRAZS BT 1 B FUH R 5 F o il ¥
AT G AR T IR AR B UL

11 REAGHEME

1L 1 AREPARRINE SR BT+ B ISR RT EREEE I RA
&, RRAERGHB B —FEARBIATER. L.

11. 2 BERHMETTEBE, YAEEERAME ST EREELZ NHKRE.

11. 3 HABEF=HR,

75 4 S5 (T)

1 (7 HARAIE & 39, 606. 89
2 8 S IE 7777 SRR 751, 509. 05
3 o7 AL F -

4 7 USRI 2, -

5 3 AT R ) 1,144. 94

6 A RUSCER -

7 LA -

8 At 792, 260. 88

11. 4 REFIRFFA B4 T 5 B0 B T R B3 57 A 48
I AR IR AR FFAT A TR B R T e e fii oz

11. 5 5 HIRAT 148 R A A E Sl 32 FRAB L Y 1 B
AT AR IR HT -+ 44 ISR AR AN AESLE A2 BRI Do

11. 6 HFAGRE MHERFASCF IR
BT DU IR, 2 T A5 & T W) ] BEAAAE R 22

53



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

+—. ZEERSR
H BT NARIEAR R BN . IS 3 . 181 5 A iR 0 A B A T 3k 4
P, EARERE S — 28R, WARERIRI S . e gt ARERH
KRB . PR A R, $55E 3 TE AN H 45 8% 1 SR B o A4 ) 152 A 3 4 1) F 25 1
B,
AIEGEFEENH20165£01 H29H, FH gk 22023406 H30H .
B S MBI ENE KR & H 5 F HANLS B 2 s 2R 1 E
RELAF] A
R I%5: {837
e | kS
g JRETIER B F U 25
B Bt B R | ZAER S ~ - 2-@
WKRO RhrEE
HEE® #®
@
2016/01/29-
1. 17% 0. 05% 9. 12% 0.55% | -7.95% | —0.50%
2016/12/31
2017/01/01-
6. 65% 0.10% | 10.65% | 0.32% | —4.00% | —0.22%
2017/12/31
2018/01/01-
5. 72% 0.26% | -9.62% | 0.67% | 15.34% | —0.41%
2018/12/31
2019/01/01-
2. 54% 0.01% | 19.92% | 0.62% | -17.38% | —0.61%
2019/12/31
2020/01/01-
1.81% 0.06% | 15.20% | 0.71% | -13.39% | —0.65%
2020/12/31
2021/01/01-
6. 67% 0. 29% 0. 30% 0. 59% 6.37% | —0.30%
2021/12/31
2022/01/01-
~7.52% | 0.46% | -9.56% | 0.64% 2.04% | -0.18%
2022/12/31
2023/01/01- 4. 75% 0. 60% 1. 08% 0. 42% 3. 67% 0. 18%

54




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

2023/06/30
H 345
EHKER | 23. 04% 0.27% 38. 22% 0.59% | —15.18% | —0.32%
é\
RaLF] C
\ V&>
\ B EE | WS ‘
R E s FE s
F B WK ERBR | R N O-® @-@
WKERO ‘ RipEZE
i 0) :€))
@
2018/05/11-
2.52% 0.08% | —9.57% 0.71% 12.09% | -0.63%
2018/12/31
2019/01/01-
2. 43% 0.01% 19. 92% 0.62% | —17.49% | -0.61%
2019/12/31
2020/01/01-
1. 70% 0. 06% 15. 20% 0.71% | —-13.50% | —0.65%
2020/12/31
2021/01/01-
6. 57% 0. 29% 0. 30% 0. 59% 6. 27% -0. 30%
2021/12/31
2022/01/01-
~7.62% 0.46% | -9.56% 0. 64% 1. 94% ~0. 18%
2022/12/31
2023/01/01-
4. 70% 0. 60% 1. 08% 0. 42% 3. 62% 0. 18%
2023/06/30
SRR
HIFIAE | 10. 09% 0.31% 14. 55% 0. 63% ~4.46% | -0.32%
mEL

55




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

+=. E&ERY™

(=) FE&T™= Ml

B4 B M B AR TR K %% KR 7 S SRR A E S BRAT A7 A A 4 R )
P DU B 4 R DA S A 5 5 e Js v L

(=) BB iE

G R PR E R TR A S B RER L B S AUS I E

(=) FE&MrP=ik

BT AR CEEER . BIVEIE SO A B G P S ARAT 45 500K P L E
FRIK T DR B AT R A L K . FPL RS T IR SESE A, EE
FRAE N« J S 5 WUAL I RE 2 1 TR 1 AR 72 K P DA R G A 66 45 0 7= ik P A
BhAT

QULIDRE- =l VN - il

ARFEG WIS TR BN | SRS T NS S A NI ™, JF i dk
SHENMRE . ESEBA ESIRE AN EL OSSN LI A
A I P A B S NER TTE, BTN AL G0 =47 (18 SRR 46 411
W EHABBUR] . BRAEEVERR (FES AR MRS L34t T8 M= A5 ib

e

S TN S B AR, Bk RS M P B R
BRI, 62 R T H 7 o 3P N R BRI 3 7
AERIBUL, A B A B A O M LI 25 A E (R 2
SRR QI 7 1O IR 55 A AT

56



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T=. EE&ERHTRIMHE

(—) fhEHEK
BB AE R H B2 R A R IR S B R R ORE . B, RIS
BT PR JE A B B 2R B B T TS B BB B, TR Y
L5 [ A1 A% B A
(=) fHfEH
AR BE B A (A H AR B A 5K IAIEZ7 22 53 3 I (158 & H DA K B GBI
HE T Z AN R R S 1 E AR S H
(=) flifEX R
LG BT L AEFESEAE . BUIE IARIIR A4 i ERAT A A R
FISCGRIT. e R B 5 st
(V0D e 777%
1. UEFRAE 5y e bl (A U iE 23 i ik 48
(1D &G EliA M IES: (BRERSE . BOES), DLHASE B IR
PR i (R e MMEH B S 1), HEii st b H e &5 ER K
A B R AR BAIE 5 AT AU o A S RE 25 A A4 1 B RS 1, DLl 52 5 H 1
i R fhE; EIERE 5 HG &3 RS R A T B RBEHES RATHIA
BTG Z 0 b B EE R SR, P22 SRR 58 il A R BLAT T S 2 KA AL ]
2, WREILZ SN, BiE A b
(2) B 5 FT RAT AT 13 58 5 Bt o Fe it A H WSO 55058 =07 A (B LA 4
AR AH R it 2 H A E AN, (5 B RA 51, HEREZE 5 H &R
SR R A ERARA, F bR A8 Sy H BUSCREAN BER =07 (it (B AL A S (L RO AR B2 it Aol 24
H A S E . WL ZE 5 H RSV R A TR, WS K%
TR IAT T BRSNS ST, B A s
(3) A2 55 v LT AR SEAT #2285y W 5 25 2 it 4B 1E WSO 55058 =5 Al (LT A
SR AR Lt P = A B A AN 980 25 P 3 R 52 2 S MAOR) B0 45 380 R34 0 AT Al AL
A H WAL S 1), HEi st 5 H G &5 SR R AR B R, 152 & H fii
SRS B = D7 A AE AU R A RO S St P A 2 65 4 0 3 25 P 25 119
e RLSCR S A B B AT A5 W58 5 H R &R IR R AR T 8RBT,

57



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R 2 IAABBE S A BT T e R &, RIS S i, #sE & fe
Pk

(A2 5y it LT AFAETRER 1732 (A ISR, RS E SR 2 2 Fe (B
Aoy i LI B SCRRIE SR, SRS EBORE € 2~ Fe e, EMG R EOARAE L) 5¢
THEARMEREL T, ZRAAGE.

2 ACT AR b TIT A A AR SR L X 7 0 R I DAL BE -

(1) & BEd8Me. BCBCAT A TFIG A B, $2At (8 HAEIETR 2 5y B e it
(R[] — B 2 WA E A R 2 H B S 1, ULl — H ipr Gl o) iliE

(2) HRAIFRATR EW ISR B MBGE, RAMESAREE 2~ o
{5, EMEEARMEL TSR R SOERITEOL N, A {E

(3) RN RATH WHABUE MBS, B REEEL S Eiia, #438
Gy B E) - ISR BRI A AR AT AT W BUE SR, #2iE
WA AT ML B A7 KR E 1 E 2 SCHHE

3. EEMATHGTF AL H NG 5 SRS B e dh fl, R
B BRI E 2 SLHHE .

4. [Al— s R AP BOR AN LT 338 5 (0, $2 i3 B Ak (7 37 90 3ol ki
fH.

5y AEEHBBHEMITELA, — B E = H A4S T ihiE, fE=SH
THFN W, B2 s HIa @b SR kA R, RS 5 H 455
PrdifE -

6. N TR, RAE SR E A et e, M ERORME LT 52
TEARMERTEIL T, A E.

Ty NITEERRIAEFESEUE AEAG (8 H BT EEIE SR 22 2 I WS A At it
A5, LA AZ 5 H WL filiE

8+ W WA IEYE R W4 LR AT A RE R UL S B Fe B, 2
B ENATHRE H A 0L 5 2108 N IR, L Be S Se B I VA A {E

9. ARIE G R AR KU W BB (Rl I I, AR 8 N T DAAE JB AT 1 2 A
Fela, RAZESEMBLR], AR ORIE Sl e I 2T

10 MRIEEE R LU M AT 1A SR E 1), L o JnA B 0,

58



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %E%:ﬁ ED% :FE ( E%ﬁ )
12 X T LE A
U < BN 308 N R I e Al B S 2k < 5 R W A (BT 8 B2

FF BAH SRAFAF AN BRI B R 6 70 70 -4 ik <y R AT AR 2 I, I 37 BT 3E
X375, SERIE IR, X7 PR e

WRYEA SIEEE M, S B HHETH AR G2 T N S5 th R E E A
A, ARG 2T DU RS E B NEE, B, siEAEea RN
PRELE IR L2y S s B 2 2 709 S B R a3 29 5 A S (D= SRR 17316
BB B B G HE LS B AT A RO Ah T LU A

(1) fEEREF?

1o B mBura2 e TAEH MG, Re i ERD S HE e 0
B ARPHCETE, K2 0.0001 7o, MrUEH 5 MPU&F TN . FEE A3H M
M, MEILE

ReEHENTEN TR HEE

s

LA S S A S i BAHE, JHEIE

\

2 LG EHE NN TAE AR5 5. (B B ARIEEEM
otk A AL E B S A5 E N BR AL & BN TR AR & 5 il E )5,
RS R M BUHES AR ETTEN, ESEANERLR)E, Hiked
BRI AA

() ER R A AL

FE I AMBEGIRE N RO E . &Y, &3 T i O 2= 5 fh e
MIAERATE . . 23k & AU E/INURE 4 A RA (558 4 A1) R A E R
I, M3k 0 B E SRR

F A A 23 NN AL DL 2958 A2

1. (M E R

AREEGIEEE T, W TESEEANSEESIEE N B Ch . 5
PR BTN B S G A E R, B S N 2R,
RIS AR 0 Tz A A R I 2 Bk B FN (240057 ) M ERBURIL T
B AEERRAGE RN 5T Es, AT,

R ER R EZESR AR EAR T SR RIRER . Btz . 2

£

59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

eI R RGBEER . NIATRS B,

2+ A B A R AL 2R

(1) fER IR QR A, HMARE NG RIRRN, A ERH IR DUE T N
IS IR 257 BB BEAT S AR, DR B DA A A8 R O 2 1Y) 9t P eh A (B R DA D5 K AH
A AR R STAT 7 R I B8 IE = AR AR R, 48 3 NG Rk i, Hifil
EAR IR DU B R AR SRR 22 0T s A (S E R R DT S i, I H.
AT W0 SC55 I 24 3 NAT A2 08 PO IS T 0 AT B I 1 oK BE L, DU JEL 7 2 A ELAR I I 2% 5
o AR DT N IR RIS D0 A 5% HF NBETHA, BAORISEEHR OS5
B IE,

COASEER R DRI R R B3 NI B R 15T, AXSREHUR 70T,
I B S EEHR A R B S HE NI, ANHE =T 758,

(3) DAMEAEER R T ERAFAS B 1SR 1 2 3 N AT S 3R IE AN 15 R 55
(BB U DA 7 A0 SO (B A 1% 47 5T o A SR F TR 15 AN A9 R 1) 4 3 AN IR I
oA A R IR IE AN A3 R Al 2 NI sk (528057 ), MR AR R 5
A7 LA S AR TT (AR 5% AL L SO0 £ < B v B Y R 3R AT A 241451 1 24
FNFEAT TR ZERIEIBR]; ARG JG R 22 2R i o A
PFHRIE G BT T 52457 B 2R H 2345 B IS B AN _E C 23R4 AN 2
PR 34 P AR L SEEFgst 2R (0 22 B0 70 S 4 Al AE AR IR DT T

C4) A LR R T B R T R R AR e 2B Al A A R ) R W 105 3K

3. fhEA IR P

R RO IR, AR FH AN S BEAT AL B, KRR AR P R

(1) EUMSESRERRR, ST RFE N, FRIE M EH R L
PR Jir A A A LB R B DA 5

(2) AR A EL A R Ak P L 0 B 2 25 N 0 e 10 73 920 DR il (L AR A 2 2R
BEAT PP A 5

(3) AR A EL A R Ak P L 0 B = 2 N 0 g 110 73 92 e i {ELRE R ) DA g 3R 4T
SRR AR 5

(4) MRAEMERHRACER T, HEBUEEEEICHM 5 BlEr, h
EEACHUR AT IR, IRl fh 8 5 R I SE IR 174 58 5 3 NEAT A

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

4. BEE M E M EHR G E R VAR

(1) BEEMATE T IR RE, SRS EN  RIT A IE, Gk
WEFEN, HRIEGHRHE R B R — P8 K.

(2) HHR R ZA RSB AAER 0. 25%F, R T AR il I 416
BN ENE I 2% % R R E AR B S BUAE 0. 5%, FEE&E A
VN

(3) IR N B UNERE B E VIR T A AE B, MWL E LB

B EEASE R

BEEHRFTIE K IE S W22 5 i@ i e (i H sl e HoAth Ji R 1
B

2 BRI AT U e A BN | B 08 N TOVEHE i VP Al 3 45 08 P~ (B I

3y HMET AN H B B E 50% A BB LG R S35 1S BT A 0
1% HR A EARA) 580N RUMEAFAEE KA E MR, &5 88488 A —
By, BEEE AR B E

4, R ERIE S SRR S A R E I H e T .

O\ FE RN

T2 615 RIER 1 2 & R P A & 2R S B0 A th R & H 1157
W, BESHEANTTIHMTERK . REEHAN TN FRE LSRG H Y
IR 4 8 7= B AN 5 i AT B AR SR B ST N o FE SR AR E THE

SR GIRING RIELIESE TN, HESE AN IS E T LA,
L) Rk LR Ab R
BGEIN . ESHE NAME AR 8 WU T AR, BTid )iz
ZEAME R B B0 B R AL B

2« HTESR. MBS 5 i OB IR 85 S A W A BRSSO T HAA
AL RE, HEEE I AFESITE NBAR O RIOLE, &Y. IR iE
ATREEE, (R AR BB R I 12 T Je B ) R A AT T B R, BTN
GALE N BRI L ST . (B GEEEN . SEEHTE N RLRAR R 06 B2 I 4 e 1 ok
Bk AR FH I3 R 52

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T, ZEer 506

() FEE R R
M PR A S SON L BRI A L A S (E AR S s A AR N T R A
KU EHRE, Hed O S at 48 5 SRR E 2 o EAL SR 5 AR
(=) Fgnl o) Bor]iE
Fe 4 m] LSy ORI 18 A 2 S 20 O 4 2R 20 O R 5 A 4 T R e
RESTEERINER (1518
(=) Feas 7 R
L. ERFGARIEE RN T, RESHEIEE IR ERZ A 6
I BERCES 70 T FE AR T2 R (2 FO R B0 50%, # (GRS ) AL
AN 3 AN H AT ASHEAT U & 70 P
2 AREGW R I TR IS0 S50 R R, $EiE nE sl
< LU BRI 4 200 B0 ot LS PR B e AR AT FR AR % A PR B ANk EE,
ARG BRI AR 2 C 77 SR B4 A 40
SIS A o3 IG5 < 0 BAHE A BRI T THME s BIJE G2k 70 Bl 4 1
B A3 AL Rk 25 5 BT B < A BRI 2 4 PC 4 005 AN RIS T T s
4, TARFES A FIEG MBI EIRSS 9, T C RES 0 AUSURE B I
B, B FE 3 O B AT L BC AR AT T AN R, AR B <G R — 2 i) 4 —

5y INFZEMEIE ENL R A A ER, MWHIE.

A 4 A RS e 7 B B 451 AL i I < B R AT IR A

(M) ezz i s &

FE B aR 20 BE 77 58 Hh N BT AR L W R 2 e R v T A ATt o B L ik

O SR B TE] . o BCBOA A L, BT AR A
(1) Weat 7B RERE . AT 5L

21 A H BRI A A o Sk viE H CRI AT o B A3 EA LR HD AR TA]
AEE 15 M TAHEH.

62



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

() FEgiieat 7o oo A 1 3 A
B et 73 BC I i A ZE IR ERAT K Bl HL A T 4 9 F i 3 B 3 B AT 7R 3H . 8%
WHMNIELANT B, AR TS ERATRIKB AT 2L 5 I, e
AU A HG 5 A 5 A N A BL e 2R E 3h e et NS ) ) 22k 4 0 T 2R R 33
BEHITFEITE, KR QISR AT .

63



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T5h. ZE&HAHERIK

1. BEGEHANN R

2 HEEFEE NMFEE %

3y M\ C I B R e I P R T B A 5 iR 5 9

4. (FEEEF) ARG HHESH NS B hEE 2 H;

5. (EEEEF) RIS SEESAM R I 2. 2R AR %
6. HEMTRA AR T

Ty FEEIESR . TR B B A

8 B4 MEMATIC RIZR

UESRES WIBURT O SR ARATIK T 4R 9
11, R E A REM (e E R Z5€, T LMERL G i3] 5 HAl

(2D B HTHR A THEARHERTSZ AT J7 3
ANI 4 (8 PR ARALHT — H B 501 3HE I 0. 60%EF 2112 . B B9 15

H=E X 0. 60%+ 24 K%L

H sk R T Y 2 < B 2

E T — H 38 57 1E

HeEHREHUE, BHRIERA AR, LA, dikeEE A
EHE NRIEREEHRRHIE S, ReEARRE TRA 3 M T/EHAM
W o NS R S E BN . EIETE TR E . AR, ST H YN

=

ARF G (FEE AL AT — H B 503 E Y 0. 16%IAE 2 R iH 5. FLE R

H=EX 0. 15%~ 44E K%
H NS H R RS0 3

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

E NaT— H B4 5= 4
REERGHWE, BHEUESH AR, A3, HEGE A b
GAEE NRIRFEGRE RRRIE S, REREANEZE TIRHE 3 M T/EH A
BB W P i — S AT G B SR N B E R E . ARESE, ST H 5
R
3+ M\ C BB B L B U 7 o TR B A B I 55 9
TG A REEG I EABUBEE & IS5 2, C RGN A B IS T ip
N 0. 10%. AFEEEIRS Funr—H C RELSMBE1FER 0. 10%EH R
feo THRITIEMT:
H=EX0. 10%+ 244F K #{
H Ny C I G aa: H N H B B S 5 R IR 55 2%
E N CRILG AT — HEEE Tl
HEMRS TR, BHETERH AR, A3, mEGE AR
SHE NRSEIGHEIRS SRS, EEEEANERE TR 35 N LAE
P AR G 08 77 o — IR S A 5 R 4 A BN FE B B & B ARAT 4R S 5 e 8
Ut e e AMKH, SO HHmE.
B ) SRR 4-10 TSR, ARGEAT IR S AH BB
WHE, 2SR SN S ], RS ARSI P b 3o
(=) RIINE:E TR MIH
THIRAHATINTE ST H
LG TR SARE N JEAT 8K 58 42 AT 355 30 2 S el
ST AR
SE NI GG NI 5 E S8 /E T R FHIUR A 1) 27 H s
B AR AT AR 2
LA AR A SV 2 [EIIE M 22 PR S e AN 41 Nk 46 9 FH 11 T

QULPRE- =t Al
ARIE I AR RE T S I B AR, FLg R SC55 1% [ SOBISE AL L iR A

1T

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

(1) Fep i PR AN ST 2 1 1
B BN T8 N R Bl i I 15 B AIC S 5 B B AN 4078 2, G TR
EANTERE SO A N RS BGE R - 788 H N AL FURGE T8 1 2 3 5
HTEIE (5 B IME) MRUEET E B ETIEAS,

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TN EERaT 5%
(—) HEoITBUR
SEENNAEES MRS ST T

2 HESTHEERATFER L H 1 HZE 12 A 31 H; HEEH IRSEEMN
STHEEIZ RN R (REERD) A28 T 2 4H, aTUIENT—21t
PR

3. HEMFUNRTAILIKAL T, UNRTICAICK AN

Ay ST AT E 5OR R v IR

5. AFEGMATHIK ., MITAZHE;

6. ESEHALESITE NS BIRETENSTHKE . FIEIFET HE 1
SUMEE, R I ikl B TR R

7. BEEEANGHASESEMINRES NS THZE . IR g f 52T 200
ALy J5 A

() BENEEHT

1. BREEMARGESESEEAN, ReRE AHEMI P BEAIESR . W
S 55 B A 1 4 T 20 55 T B FL e At 2 1 U o A 356 6 1) 4 P55 0F 45 R i A7
it

a1 Xk SNy e o I VAC S e (I 2 = S DN D=0
HEEHNNNE LT ERSTITHE T, JUERESEE N, &

B H S FTHEA 2 HNEIR S HN AR

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Tt EE&rEREE

() RIEESHE BRI NATE (GEEIER). CGafFIrnE). (E B 3E M%)
(e EFED) SHAA RIE . IR AREEE B P IR 2H ST E R, A
HAE -

QEOREISE T SE-IN

REEGE RPN EFEEEHA . EEHEAN. ARESMHRE A
R 5 A B A N S A AT o [EHIE 2 FE 1) B AR IR AAARZE N

411

AT A7 B S5 N DUORS 2k S 0y B A NP 2 AR A HE R IR
AU R E R S RORE RS e E A, IR ORIE PR A5 B sk e
SERENE L JNEL RTIPEAD S AR

AT A7 B R S5 N AE o IR I S 8 I TR) Y, o B T4 R 2 15
JEIE I I N 2 FRE A E AR R CRURNTIAR “Ha et ™) SedR g TR )
gl CLURTRR “HREMut” ) SN, JHREE e A REwIER (Ees
[F]) 2452 FA i T A0y 2 ) B B2 ) A H 4k 45 B Bk

(=) AIEEIE BPEE SCF A RITEERE G, A NIHTN:

Lo BBGC#E. TR P IERRE B B R

2~ XHIEFF BB STEAT T
~ HPA VY Al B AR K
OB S E E N R IE NBCE S L
BHATT EH RN VENFEHERE NH IR L AS YL B PR S0
R ERERE AR H A AT
(PO AKE G 3 T F40 e A5 JE RER T SCCA

RIS SR AN SCICAH), He {5 2350 S35 N ORIEAS R SCAR I N 2 — 8L
ANFRSCA 2 T8 R AR, BLARSCSCA N HE

ARFE G NP HIAE SR B0 s BRI Ui B Ah, Sem s aoy KR

DS O s W

TG
(1) ATFEERIZREE S
NI R B A5 BB

68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Lo RSBV, GEEGRD). BB, FEE™ iR

(D (FEEFHD) ZFE (EeaR) JFENMSTHRA . L55KRER, Y
G OB NR 2 AT R S BARRE Y, Ul 2 7 s RV 55 00 S 2k e 3%
e NI F AR UM PR E 5

(2) e < 53 U WY 5 I 214 i KPR 58 1 750 8 S i ik < 150 00 o TR SRR A B SR 0
AR ot N NGRS~ S 5 N L NN v PN P S K7
T NI IRFANRSENE. GEEEF) £a, EEHFHHBHER
RAEERBER), EEEANYTE=ATAEHN, BEHESHZEUH PG
FEFRE Wt by e 53 U A AE B A AR, e S BN
—Ro ReRILBIEN, REEHAAREEE SR,

(3) FEEGFRE IO FE I ETEE NE &8 BALER & RS S &
IEAR B SR B TR BRUR] L OS5 R AR RS

(4) BE7™ dh BURME B L 30 S5 U I 5 (A 2501, I il ot 3 it
IR MG (REaR) AR, Ber M E N E SR EREKR
AN, HEEEAMLE=ANTAEAA, ERke mirRE, JRa8tE
5 WA ity % ik < A A5 LR P 3l O M ) s i < i R LA AT R R A AR SR
FGE N EDREE R — R FEEZIREER, EEE AT IR MW
R

HesERia T IR e, B EAEReMHURER 3 1T,
Rt g i, (ReaF) MESHAEREHN B ReEHEAN EE&H
BN (GEEE D). RefBE I BCE RS B R L.

2. B MBRAE AT

BB HN N i & O UK B 10 AR S B G ) R e WU & A T TR
FARSF UM H RS H SR TRE S F.

3. (FEEHR) LMt

BE B BN AE USRI o [ IE M 2 W SO B AR R S8 A 83 (B4
HED) AN T
4. FpiaE e

(GEEEFED) ARG, EITIR 7R S 0 BT W B LB /Y, a8 3N



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

2 55 /DB JAE 6 8 sl B 5 — TR S < AR i < U LA e i LR T
EIERE

FETT e 700 22 e 7y 00 PP A o T [, < BN N S 4 AN S JF I
HICH R T P o 3 <5 B 5 L) Do anly i 2 8 oL D e 45 8 P H ) 2% 2K <
3 B e <A (R 3 < 03 A0 R THHEL

BB NN AN T2 R AR B e m — H B H , FE 48 78 ot 45 5
S AN B Ja — H IR 48 S e A ) 22 < Oy B EL AT 2 e A R T E

BB Bz E A A%

SeEHANIE GEEEFD). U PEE B B S
WU RERIAS (TR A R H S e[l 2%, IR ORESCBE H REs £ 2 &
B ARG Rty M X e B B R RITIA S JS B R

6. HEENIRT, WHBREFERE . B UIREMEEFERE

HeEH AN IEFELSRZ HE=HA, Wil et eE RS, B
FER T SR E Mt b, PR IR S RN A T BB E R T . REeE
JEARE I 55 2t B 20l B IR DA L 55 BEA% 1 2> THIT 55 P

BB NN IAE B RPN H N, gl 56 itk K
R T B S R B, R RIS PR o T B e e i B
GEMNRCY SR HE 156 M TAEH W, il e e e EHRE,
R RS SRR E Wl b, PR ERE IR G R A T BB TR E R L.

(FEEERD) ERAL 2 DA, HEEE AT BIAGH 20 R
S B AR

AR ST H BB B B R AT B e U B B I e S BT 20% )
T, PREE AR BT R T, e PN 220 B 24 7E 5 IR “ S MR BE 2 ok
SR AR B EAE S TN SR B S R R A A S L R
SUTPA RFAT A0 BRSO S AT e R AT AURSE,  [EIE B AR B RRBR T T BR A1

B < BN L 2 A8 i < 5 PS8 A 7 A R S o rh R A e L B O S
TRBPE RS 73 AT <5

(NI §)

o

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ARG R ERFEM, ARG BIEE ST AR 2 H A i 45 5 5,
5 AT S WA E Rk

AR T AR KT, SR AT e X ik < 00 AR A A ot B0 5 < A B A A% 7
CwN- AN IPIE G

(1) B BHFA N KW AT SR E 3T

(2) (FeaF) &b, HEFH,

(3) Fefdkeiztiirsl. Bead

(4) FHILEEIN, EEHREAN. EEMFEICHN, &I aiHn

BB NTHCE S MW R S M A0 . AZH AhE
GHEE NI S AN 75 B 4 (AL B L il L STA% 55 000
SEMN, HEELE ANEE AR AET KA,
(1) HEEIABERA T2 U BB AR B8R Sbr
il N AR B

(8) R4 Z A WAE K B2 Al 4 R 524K

(D ESERANEREHEANGL, RELMMESITE N LTRSS E
141 5T AR AR F)s

(10) & ANWEHRERIT 12 MANEEBRE 2 H+, SeE
N ESFEENTTESTE T IN 2SN RERIE 12 MHNES i E
N2 =

(1) WREEGW P SEEE S ST RIA S s

(12) FeGE NS PG R R 2 B R G FV S5 RAT A2
FIHEKRATBUE T AT, BEEHE NSO B BESE T 175t AR SR
EL 55 A AT N2 B RAT UL i TR Ab 1

(13)E 4T NI FH B G0 7 S S e S BN L B0 N A AR
SEBRAE BN B 5 AT BRI 5 R A T RAT BRI B0 KCEH 1 Y AR A IR
I5, BOE AR OGRS 5 I, AH r [EIE M 2 55 A R E IR b

(14) HE4 35 4 e 1

(15) EEEP, FRE . BERSS . MG, W 2k ATHEARME. 1

71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

P07 AN TR R LA

(16) S AREIFE TR IR B G i B 4 2 2 T

(17) AFEGTFIRIPFL R, HE[Al

(18) AH G R Ax FUANE (] 5 4 A 7 2

(19) AKEG SR I A RIS R 327 52 5 52 B¢ i PR 97 B30 4% S A I [m] 3K

(20) AFEGEFHZ FI L JRE[R] R i R EE R 52 R W R[] W 47

(21D JRAE B H 4 VR IS ] = T U 88 0 s i 43¢ % 8 e [ 4% B K = T
N

(22) FEE 8 R 230 58 WL EAT Al A

(23) B4 A5 BT L4 N T et B S 0 3R B R 83 B a0 A
A = A RS ) (10 At = T i I M 2 e 4 R 1) At S 00

8. WIHAN

TE (B G R ARSI, ATl A LG b I Bl 72 T 3 EVRAE IR
JETT RERS AR A A% 7= A R S R A Bl 5 RS BURUR BN, PR AT e T 44
A NI, OGS B e S 55 NN 2R 5 B2 7 I AT A TR,
FHs A S BT RPR A rp EE M 2

9. FEEHBFRA N K

B OB N RO DL, MG HER T EIER 2 & %, FTUAE.

10, FRHEBARIIBA KA

HEEHAETEMRE . PHIRE . RS S PR E A S 8
W SRR AR IS SO, ORRRECR. SRR RaEE. K
B PR S, I 7070 48 7 AR I B2 58 5 xof i 4 LAk XU PR 20 L2 15 4 4 B 7 1Y)
PR BORF T H bR

11, FEHF /MR BTG R

(1) BE4E AR YAEHE G BT NS R G AN S S HIN, fET
[l iF W 23 48 78 WA 4 B BT 0t b AL SE R 1 A Bk B PR IiCaE 34
15 &

(2) G AN USRS PR E . FEMRE S e s
FHWI T CGEHD &0t s /MRS 25 4 A O

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

12 $R B SCRAIESHE B3

B 8 BN AR B o R I A K AR o rh R LR A B SRR IE SR A
B B3 SCRFUE S TR o7 e v B 7 1 EUAD AT 75 390 A B A 0 8 77 SCRFUE 2 I 4

B <8 TN NEAE i 4 7 B AT T R R FL A A I B SCRRIE SR B B S H
RS T AR o 22 B v BT 7 (180 LA AR o5 SO R A% T L o 2 <49 57 LA /N HE P 1
Rl 10 44 B SCRFIE SR B Al o

13, A IR & HUE 1 HARE

() [EREBEERSEH
SEHEN B AN @ E S PEEE BB, RER TR R

T E B R T E S B ERESS
He A5 B LS N AT IR a5 8, NS FF & EE M 2 ARG A5 B

P A7 S % S HE I SR R L

HE R AN IR EE L. P EIE 2 UEM (e aF) 1L
FE, X EE G E BN 1 S B HHE . IR S M AN R S AUTHE . ek
AR B E A% g IR . SRR SR SR R BRI RS
TREAR G S AR AR G5 BT B A% &, JFataE BT H5 1
B TR

SEIN EEIE AN SR E A IR SRS DR e g
N FEEFEE L 2 17 A I 2 2 e VL7 e PRl RO AU B e 1 e (B L O
PRUEFH RIS SIS e, e, K.

TR EEE NRIKIEESRE B EIERAE B4, 37T LARYE 5 2
FEHAAIBEN PG, EREM AN AR R TR ENWEEL, JFH
FEA R 9 55 7 — {5 B P B — 2

NFEEAF BIEE SCF N AT R A e E B R H TR S R L
MR, R HIE AR RAE, R R B DR R] (k&SR Z1b)a 10
Fo

(B A5 B S A S & 1A

MIE LI TG BRATIG, BB BEEHRE AR B DGR
MM EREEES TS AL, A&/, 2l

HHE P:



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

GAOR L3 RN E¥SEi bl iy 7
PN IR TE DU, J g BN A8 N Al 5 BE IR I R 5 A KA

iy

v AP BSAB S RS S E N RS TUE N VAR Al 2 6 5

PR EL 5

2y B BB KAUESR . WA 5 3k e TR H el HAth J (R 45
ELI

3. FT—fhE H &g B HE 50% A BRI BE 7 L W 225 iR R T
1% HoR A EEARS 2B A B AL RATE LR, & 53 &8 N —
S SN TIER

4 VEREERL. (GEEE TR Birh ERE R S H0E RGO

(1) A5 BIERF IR AR E LA T L€ N T

3

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T\ REHER

(—) TR

UEF T IAMN G 2 30 & Fh R 2R 520, 3 ECE SR ARG = A A,
TAHE:

L BORRK . BIEZREBR (At mBeE. MBEeE. TIBeE. X
RIBEURS RN, FEOTS NS0 R

2. UK. BEE L THEAT IR, RS T A IR A KT
JEATEAR A . BT g, IR RS A, A=A XU .

3y FIF R Sl R 2 A B2 T BOE SR T A AR A R (AR E)
F 2R B R A 2 05 AN RS AR B 26, A I (R Rl % A AN, Heod i x
SR T e BN T T IR, 51 S AP AR i .

4y IR R . IR A TR, HE SR TR BT RS R T e
SR B MCHRT AT R I i 4 B 7 R AR MBI A

5. L ARG E XK. EHARMAEFINZ 2 RLW, e
WAL TS AT e NGRS, X o S b b A R R AR
o MPFESFHRER BT AR ZEARE, HRENETE N, BiERg T
SECHIRNERD, RS IR TR . EAREES T U #8552 FEAL SR 7 Blux
PR R GRS, (HANRE 78 4R .

6. PR FF T XU S B 1 e e oxo [l o WS F 55 R S USON P 4R
TR AR, X SR BT R B A R CRIRIZE U B K.

(=) {3 A

15 AR T A S5 . B S RFIE S R AR 35 5505 FIE S5 BAT 445 H
WROCEAL, BB BAT & QBT SLAT I A . F34b, 15 - AR B IEIESRAE )
St DAL 240 1 72 A (A IE 3 A8 S XU

(=) iR

TN PE R 8 FIESR T S AR, FECEA A RERIE A AR I
PRV o YL 20 e PR 66 0 0 458 3 4 EH IR U0 ], 550 8 A R 06 110 IR 6 S A T ] 52
A5 R 51 B0 A o

1. B FRll . T8 [ 224k

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AFE G IR B[R] 2R AR S A O\ e i B S e e]
B,

2« ARIEEIBT N AT LB B s XS PP A

AJ g E RGN GOV EA REFRaiER et TR, BARIEHEL “u. #e
s ” o () BRVEE” MRAR . — BUE DL N AR ST 5 0]
BAT RUFIRENE , (HRAERF IR T3R5 T AT 55 n] RE H BRI PEAS 2 (0 1
o AREE B NRARYE P LR AL 26 A, BEATRRIK A 7 B BB I 25 6 0t
FARBR B  PR Ve A B AT B B, ARV sl M KU o

3 ELARUIRE RIS I T B sl RS e 2 4

ARSI E DU RIS IR, AR GEH AN, IFERETEAN
Wi —BUS, K H 2 M sl i R B PR RO IRE [ B AT R R, DASIRY
TAPERSE, ORI AR AR o, A EA R T

(1) SEHIpBR EARIEE ] F 375

(2) FF A2 B HF s

(3) FELZESTA B [ml K T 5

(4) [ e M 2 DA AT A LA 45

BARSEIE, FERAHSFR I O\ SRS mBng Rl SRR 7« B
IBE ] FR) 156 1 AR BT 307 AR LA

4 St % AU A YE RS E B TR I . Ry RO B3 (T AL 2

HeEHNASIERE NI, ERREEERD A PSRRI T, T
RIEIEEE I & S RN E, LrGia & sl P XU 8 B TR, X [l H
THEEATIE R R, (ORI T e R XS B R B i i, 0
FREAIR T

(1) SiE 72 EUARILE ] AR 37

HARGEE, VERARFRIIA O\ RS M Rl SkE” b “c) B
IR ] FR) 156 1 AR BT 307 AR A

(2) B 154 32 Tk [ P17 B AE 2 SCAN) B [l ek 0

R RS, VRS O\ T m @i Rl SR O
15 R[] BRAE 2 SEAS IRE (AR IS T 7 BIAHOR 2

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3D YACH i T e 2

MR T 7 B E WK T 1. %M 2%, IRk LRl
PRI NI .

(4) FIFHEEhE

ARG — A E H BB E 50% A B HELJE AT 22 1S R T A i
HR G EEARA S M AL RAH R, 255 EHE8E N
Ja, BN EE RS AN E, FERIUE G8 ST [k T Bl B 45 4 2 k4
DV [] 1 375 ) 45 it o

(5) $EFE M

2R A R R D SR R T AN, i AT AR JRAT G 4R 5, SR
MM, DUBA R EE G A5 A8 (0 A TP o LA A 7R T 0 5 0 RS 0 M S e
ERUA SR E IR BARALIUE .

MARTEG L EIRIE I, AT 4 T RETE 10 B I AL BT A #5954 1) e ] v v
A5 % 2 AU [ R 0 P o 1) A1 P R R 9 A i R o438 3 R £ i A

QUDNE RIS RN s

ARIES VT T IRAR TR, AR I —Fh SR AT A i, B — SR a
JRUBSE Ro 5% IR A U B T TR MG 17 2 S A2 T 3 AR o IR P AU« R 22 XU
PRAE B XU A5 FH XU AT B VRS o HAR D 2

1) i KU 2 i Hh T R D 0 A% AR B 25 B T R I AU o 17 47 AU
72 JBEAR B AT o g T A AU

2) VAN KR 4 B T i U B 0 TV % i AR 0B s SR IR

3) kR 4R AR 1 18- LN AR R 48 BN b 2 R4 4% 22 1D 3 ol i
FCIRT IR, DA AN TR IR 3 B A L0 b 2 TR0 Ak 22 PR ik 80 2 3 34 BR AV 22 XU

4) PRAIE <5 IR & Fi HH o i S IS 28 4 0 < A2 S 7 B4R 55 B 4 91 O 5 24 5k
ST SR AR ARAIE 4 1T 7 A PR UGS 5

5) 15 FH XU 72 FR A R 22 40 v w3 2 17 777 A 43 2K B0 XU 5

6) R XU H B T IR AR AN sE 3, k55 N B0 I S A s B, B
FRG0 H IA A 2 R A 2 P XU o

CHD AL AL B S 4 XU

7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B FT IR B R NS B gr 2 61 55 NI IS L), AR S id R v R AR AT
W2y, B T NP RS 575 F B R PR AR S U NI, W AR et < I
PR BEAL, BT IR KBS Gy i R FE ISR, NP AR SR 57 AT e o ik
FE[R — A& 7K~F _EREATBOR B I SE N B, A7 AR — € R sl P KUE, AT 6
Fe B I8 FRE A o

(7N) AAFEREUES BT RS

B G R GAFFR UL, G TE W] 582 BIAF T IR B A B RIEFR N A% U

ENFENE, A7 FE VIR 458 A D IEREHIE 27 AR 5 AU 7T B B 46 1 1) 43 Bl g AR 268 < P XU

(B #RAF XU

PR R TRk s M E IR, BRI A P2 1A A R B N D TR 3R A il A
SRR B SR E AR S S B R, Blan, BEGERIAE 5. 2 TTERE 25
B, IT RG0SR .

O\ XU

RSB HIBEIRE T, BE&E AT 58578 HKF B A
BWCEE KT, 0 R < BN 22 T B RIE 27 117 3 FI W ANHE R - SREI(S BA
780 PR BRI BUR RS, AR ok & U e K-

L) B R XU

R 3 G e e AR b, S SO e, B
Fe B[R A AE B AU o

() AREEERIRFA XS

ARG N RGN B R A TR, AR RRR ICE RN, A A ReZ 245
. T P B BN NS T 1 P Ak B 2 5 J SR 7 e ) T A 2 S5 R R
M, S B < R R SR B 7 I B EU AR 2 e DAL, 28 3 R BT AL & B S0 R
PRI o A <5 1 i SR e 43 o ) AR BE SRS AT B A S, I M PRl BT — XE Y
TR, AR BAR BT R SR P 4 R el R — E AN E N, BIARAE Bk FE X

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2« IBRBIZ M A RS, anvh SEHLAR GeAS rl 5 A 1 XU s

3y PRI EL S P A ST AR L e, N BC e A ) B2 N A5 T AN
SET M7 A AR DR

4. BRI AR RS, W52 5y« JRVEAT N8 77 A A XU

B X PS5 N 57 A < 20 TP AR T 7 A R AU

6. T BARRFEAIYAEFEEEE T HIK, R e K
s AT R RS

7. HABEAN TR

(=) A

1. BOTERETAISE, AT AT K

2 AR EEIE AL BN ANTR 2 AL B AT R, S
BEN S AL UM G ORIUE s B % 4

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T, ZEERNERE. X ES5EEMREBER

(=) (EEEEF) MAEHE

1\ AR BG4 [R5 SR N 8 BRE 4 (R 20 58 B 48 B 4 I ARE A R
SRVCHEIS IR, S RS AREA AR lGE It . X TG H 4
BHRA N KSRCES T, HESEEAMLSITE NFAREEEIAL,
IR ERE I 2% R

2v KT (EEER) BHEFMIESHPFANRS RN E L sl 2 HieE
M, BHRAERE 2 HNIERRE N A .

(=) (EEEF) WM& IbFH

A FIMERZ 1), (EE&EF) M42Zat:

1. BRSO ERA N R e 4k

2. HEFEAN, BEFEANPTAIL, £6 MHNKREHES SN ¥
FEAUE KR,

3VIELE 60 A LAE H H IS 0 B A N B AN 200 NEEE B4 3% 1l
ik F 5000 /3 7T

4. (FEEEF) 292 MHAEE

5+ MR IR A EIE I 2 1) Ho A A 3L

(=) FE&EMP=IEH

1. FEEW PGSR/ BRI GEEER) ZibFhz B 30 N T/EHRN
FRALIE BN, B4 BN A G 5 I 77 1 B /N A A o [T o O e B R 3R AT
FEIEH

2. FEW PGSR ANHAR: FEEWrERE AN A REGE N et
BN BANFUES: . DTS5 BER& R 2 v s R0 BA B [k M 2>
SEMIN LA HE 4T P B /N R LA FH 6 B2 AR N 5L

3\ B M PHIE B NI ST : BGPTSR | T
A AR . FEE U PIE AN T DRVE AT DB I R SRS .

4. FEEWFIEHEET

(D (FEEEF) LB HRIE, RESU P EE NG — S,

(2) X B4 W= R BTAUA 55 HEAT T BANA A 5

i

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) of H 4 WA 7= HEAT Al AE AN AR I
(4) e HMR S
(5) WEAETHIMEE 5 Brahis HAk & AT AR s v, IEEERIT = 45 P i 5
et Hh B R LA
(6) Kl FA S o FHE I 2 & I A s
(7)) X He BRI 7= 34T 73 o
5. BEEM = iEHI AR 6 N H .
(P JEH %
TH 5O R T8 B S 78 BN AE AT S 0 S R R A I P A S B 2
F s TS 9 F H U 7 3 SN LR e R B 7 v S A
(LD FEG 0 =3 SR AR B 7 1) 7
PRYEHE G B BN 3 ICTT 2 W 4 W0 7 35 B0 I 1) 4 s A 5 7= 4T B i 4
WG ST RBFIHB RS 5 )5, 1S ARA N L4
1A LA AT 43
() FEE WP IEE A
TBESE AR A S E RIS A s B iE G & A RS
TRAH I 55 B 1) 23 V= 5% B o 1 9 B AR = 55 B LR AR I B S R
IEM SR RIFAE IS E R A S TREV EEMR SR EIE RS & %5
SATAEH W HEEE M =G H/NLAT A, S G 7= 5N R 5 H s
AR E ML b, IS E IR SRR TE A S SRR E T E.
(B> =I5 KM B SRR R AR
FE G 738 S B AT SRSl HE G B NARAF 16 A E

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t. EEARRNERE

(=) HEEMTFRA N BEEINMESIEE NBRIF L%

() FE AR NFIBCRIA 55

B GAR R R AT SR SR B AT RIS (5 TR ) AR A3 32,
LG RE BRYE (e aR) BUFEE G, BSOS ASE &0 Bt A AR (5
EEF)MZHFEN, BEEABRAARRE SRS Z AR ANMEN (5
EEF) HBFEANIFAUE (GEEEF) EA5 MR & usE 7y b 2

(7l — S By B e A AL AT TR 558 1) B i A

Lo MRYE (GEeik) . GefEIMNE) REAARHE, Eeh@issa NmBe
BAREAR T

(1) 7 FHE W2 ;

(2) 25 iES G KRR

(3) &I AT B (Bl B Lk R AT (10 5 e 0 00

(4) F5 M e ZOR AT R AR AR 2 8icE AR SN HTRa AR S

(5) HFEE RIRAR D REEMIRAANKS, NEEHHRAT AR
B W IUT R AL

(6) A B ol R A AT R IR 2k 15 2 BTk

(7) WESEE AR GHEE;

(8) MHEGEHAN, HEFEE N, HEIRSH I E LS AT K
ISR YFR BT L

(9) IEAER b EE M 2 UE AN (AR 2952 H AR .

2. MR (EER). CGafFINE) KHMAIRMAE, FEEmBFra Ar 5
BFFEART

(D NHP IR (R #5508 555 B e S

(2) TRPTECE IS, TRE S KRS EE S, H I AR SRR 5T
e, B BB R, BT R B G

(3) REHEEEIEE, MATRBRRET L5

(4) ZZANFEEINE . BRI E R (e R Pl 2%

(5) fEHFFA IS HETEE A, AEESTHEE (EEEH) L1Em

0

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR BT

(6) ANMFATMA B4 o Hofh (BEEETHD) 4N AEBE S

(T PATEBIIH S AREA N K21l

(8) JRIEAEFELAE Ty ik R v DTART Ji R 3R AT AN 445

(9) VFEEI S b ERIE M e A (R a R 2958 i HAh 55

(2 BEE&EHEANMBRLE L5

 IRYE CGEEER). GatEInEg) LIHAMA RE, Fe B BN R a4
EHAR T

(1) WEFERE, DHEESMHPIKENEILHE T,

(2) B (FEEaFE) ARz Hilg, WEEEEMN GEea ) M
T PG

(3) IR (GEEA ) YOS 4 2 2 L Sy 0o s sl [ IE e 24tk
{HE R A 5% 5

(4) 4HEHES

(5) &I E BAREE S M AREE A K2

(6) fKdi (FELAFD) KA REHENE RERSIEEN, W AEEIEE
NIRRT (HE 4 A ) ) J B 5 SRR e , L 52 R v L IE M 2 R0 At B 3 )
R Db B B AR AP e G B R 2

(7)) EREHLE NTHEHE, FRAAHMIEETE N,

(8) M&Hf. THILLBENI, XL LA SN A AT A AT B A Ak

PLIEP
(9) HUESZHE FUAAG & 46 P HOHLKS 0 P B R LRI A 08 4 Bl 55
G (REAHFD) MeEmFEH, BRFCEAMN PGS, X RFET

BN
BB ACH I AP LB G B0 HAT AT
(10) ks (GEEETRD) KA RIEHME R E T e B 1 7 BT %
(1D £ (GEEERED) LEraHE A, 48808552 1 B 5 82 [A] R
(12) AR A JE £ 1R 20 e B 55 A FAT A ARBUR], Dk 4
S AT A6 A1 i 4 A P 5B T UE 2 P A B ABUR
(13) EFHEMAVIATIR T, RS IR s i & TRl

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(14) DAL BRI 4 3, ARG AREA NI 2 AT IR R BUR 8
S H AT 5

(15) J&#. EHFRIMHES . TR, MBI IR 4 a0 i s Al v 3
e 91 S P S IN AR

(16) ERFEA RIEMHE HMIATSE N, SRR RS HI.
WEE[m] L e BN ARAZ Sy i 7 2 Aol 55 K5

(17D AEEEI L EERE 2 M€ AT (G 1RD 205E 1 HABBUR] .

2« MR (FEEiR). GafEINE) KHEARA RE, HeEHAN LSS
EAIRT

(D) RiEFERE, PEBEE R EIE R 2 E R ANy 702
BB B, R AL H

(2) JpERIk & R T4

(3) B (eaF) AR Hk, PLMSHER . R s E HAE
P < 7 5

(4) Mot 2 i HA BRI N BT e e Bt . Bk, BLRlft
s Iy FVE PAE R 5 1 7

(5) AL NN IR SR W 558 B N8 AR T
ORALE P77 T ) ik < 01 7 AN < BN A IV AR BT, 6t i B R AN R] 32k 4 23 )
B, HheK, HHATIESRIEL

(6) Fpfctl (Fhaif). (e aF) KHAG RMES, AEN MR
PPN E CRAE S = N i, SRS = NIsfERE &0

(7) MRS S8 MR

(8) RHUE & B At A THR I S Oy BUA I« FRI L BE (R A48 4% )
JHER G (R B R AU RIE , #2047 e TH RO~ 2 i EE .
B 52 S S TR A s R[] R A 4% 5

(9) BATE G ZFE IRl 2 & 55 2 TR

(10D ZfilZREEAR A rp R 5 AN B2 4 o s

(11D A8 (Eeik) GkEa ) LA RHE, BATE B X
=P &8

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(12) PRAF BE R LA 3, AN R L A B T HRI L BB R 55 o Bk (ki)
(GEEERD) &HAATRIE HAMES, FREEE AN FRE, A

[ea At N\ 2 5
(13) 4% (R GF) MLEmER el ii s s, K3 emnaiRia
NG P e < WA ik +

(14) FHE S 3 I 5 e (el FR A, B o R B S A R [l T

(16) KH4E (Feik). (k&G F) LHMA R E AR hIEFa AKX
R EREILEN. Behra MOIEASER S HETAAKRE;

(16) FRE DrAr 2 e 7 8 BNV S5 s S I 2 TH IO . iR e A Al A
FeBRl 15 4E DL E;

C17) W PR 5 22 A B BB SR AL A & O s BORHE RIUE I TR A, JF HL
TRUES BT REVSHZ I (k& [F)) FE el Ay 20, BEIS &5 2] 5 36 R
NIFBURL, RSO S B RS (26 1 N AR 2T R BURHI R B

(18) HIUFZMEEM = E /N, S 5ESM - IRE . EHL A0,
AP AN 53T

(19) Ml EL MRS PR BB BRI E S B0 I, A 4 o IR 2
SR PSIE N PN

(200 M3 (FEeEFD) IR 150K B 2 & 0 Bt a N &k
BRI, B ARHIE R T, RS DA AN BRI IR AT 1 G

(21) W EESIEE NEHENA (&S ) € BT HOK X5, %
SE NG GEEER) RN IR, &8 AN NI S HEa
A i ) 2k < 4R NIB

(22) LG TR S ZFB58 = J7 RO BRI, B2 2406 55 =77 Ab 3R AT OG5k
G55 AT NIRRT

(23) VLGB BN S, AR S0 AR A AR 2347 (8 PR BUR] B it F
BT 5

(24) FEGAE P NAESRIR R BEL B I G % 260, (EeaH) AR
ARG S E N SRR, K CEER S IFIMTHRAT R S A58
BEAERESF ARG 30 HWIRIEHEINEA ;

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(25) AT LRI 03 AR A AR 2 IR

(260 FESLIFORAFIE G BTRFA N A

27 IEEEI L A EERE 2 M€ AT (R G1RD 25E AR 5

(=) BB NNBARLE (5%

v RYE (EEEE) . CBIFIME) KA RME, e T AR

AR T

(D B (EeaF) AR kR, fEEERA (Eear) PE 24
R R

(2) M (FEE AR L8 FAFHE G ITE P LUGEENE N E B BT 19t
HE I Ho A 2R A 5

(3) MERGEH AN ARG PR TIEE, kA EENARR (3
S E D) LEFGEAEMAT N, G HAl 23 A i id s K5 R
6/, MR EREE S, FFRIUL B b OR g 2 e e vt 3 iR a5

(4) MRYEAHR TN, e EITF BRI . IBLK P K B85 P s Fe At
W, Ak IpBIESE . B 5 B eis 5

(5) WA AEREMH A AR

(6) TEFEGEINGEHNS, FRAFHIFEEEIHA,

(7 AEEE b R 2 AUE AT (G TRD) 295E M HABBUR] .

2« MRHE (GEEiR). GefFINE) KHMARME, EEFTE NN LSHHE
EAIR T

(1) PASSEER . BiR ST R IR F 2 e R 2L &0 7

(2) BOLLTIZEITERT], HARGZRIEWI T, Bl 2.
AR B R GIRE WS TIING, Mo S S FH

(3) @ fgemmMRER. M5B WS EHINFEBERL,
B ORIE M I 2 4, PRIERSTE N &Y SR8 N B A ULEAF K

AR BT X T E B RSS9 R B, JSLAZ SR, 3 K
TRIEAFZE G2 AR A E . Bk WHHE 57 A BT

(4 BpikYE (GkEiE). GEEEF) RIEMARMES, AEFH R
PPN B O RARM R = NRIRA i, AMIRATE = ANITE R &

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

O R A E ARSI SRS H RN ERGF LA KT

(6) FEHUE ST B = BT s UEZRIK T I R Bt s
IR, 2 kg E D) WAE, RIEREEHARREIES, kN pEEE.
AZE

() PRpEEE bR, B (GEaif). (BEeaR) KA ME A
MUESL, (R EAE B AT AT T AR, A3 b At 5

(8) . SEENREARE R HE. RemiurE. e
N CA I

(9) B S5 EEEFEE b 35 iH BN R I 5 B P e S

(10) X EEW 55 iE . FEMRE . PR EMEERS HAEE R, W
Wik < BN AE 25 S 25 T (ISR 2 5 A 1R (e B ) IRUE EAT s IR
REEHNAGARPAT (B EFHD) MUERATN, EN AR ETE N SR
T E R

(1) RAFZREEITE WS EAIES WM SRRAEABR TR 15 £ LU

}

T

(12) EESLIFRAFIE G ARG N4

(13) FH5E HVERH DI 5 55 56 47 AN s

(14 MR A 8 457 RN PRI 982 B0 DG ) 35 4 0 AR AT N SCAS B 4 UL 2 A
SR el

(15) kA4l (FEEIE) . (FEEEF) KM Mz, AEESHERE A
KRB GRS S REERA NRZEH RS M ARA AR

(16) $ZRIEEIIR (BEEFD MHE BB ESEH AW TS,

(7)) ZhFEeWERE N, Z5EEM P IRE . HEL . Z20m
S

(18) TGRS A0V A TR B IRV B ™ B, B A 4R 35 v [T B 2%
FARAT IE LAY, JREmMIE G A

(19 HiER (FEEEFD) PEEEEW = HURR, SR T, HEE
FAE AR FR AT 1M e i

(20) FeHe B 4 3 N Fy Rl (R4 & 1R Fle JBAT B 2

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

%, BEEEHMARER (EEAF) ERESEUF=HRE, NARSHERE A
FRIEE S == DN ER =2

(21) AT AR I 4 i AR A AR 2 IR

(22) VEEVERL L P EE R 2 e AT (e A TR 258 AR L%

(=) HEMERANKSEE. W LR R IR

B MR NR 2 SR HREE N, FSMERE N IERAUR
FABREIE SRR NS VORI F S0 HREa NRA &2 &0
WA 5 L

RIESARERA N KA H EHA .

(—) HIFHH

1. MHBEHEIGE NHHBZ 1, MY BTSN ERA A Ke:

(D &k (EEEAR), HEEERSGLE MR

(2) HHRFELFIA;

(3) HHIELIEE A

(4) ¥R G 7 30 QEEHERAN o EIE I 22 75 A BUE RSN

(5) fEmAEeEHA FeIE NP ARAE S & IR 55 2 QXA
A [EIE 22 53 A B KBRS

(6) AFTEIEA 2] CEEE PR [EHIE M2 575 e 1R A8

(8) AF I A W Hin. FBEUREE GEAEM. &AM EIEE S
T FLE BIBRAM;

(9) BHILSRERA NKRFLT

(10) H4 5B NBUEEESLE NER AT ESMIRA AR

(11) FPhEATHRFA AR S B 105 1 (5 10%) FE& Mt 40
EEA N (ARSI AR DY H R SRS, NED gt —F i
TORAFFESHERE AKS:

(12) % FE4 29 ABURIRI S5 7= A B KR I 1) Atk = 10

(13) JEHEIL (EEEA D) Berh R 2 H0E 1 HAth S 24 1 5 4 4
R N R I

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2+ PAUNIBOLAT A B 08 AR B2, AR AT A
FAAKRE:

(1) RIEEE B FEEIRE . A8 IRS5 T M HoAth L iy 5 <K H 1) 2
i

(2) LRGN (1 5 = 9% A AU

(3) FEIREEMN (ReaRD) MUERER A HAX DA 2 a0 BT
TSRS AT S B0 B2 T 8 8 A < P FR N Bl 2 | I [ 2 2 A B Wi 2
Ji3

(4) DIAHNLREEE IR AR S TN 20 (B[R BEAT 2R

(5) Xt (GEEEFRD) MBSO 5 G 0 B AT AR it I SE R AN A2
AN R (B ERD) 3 ABUR LS5 R AR R E KA

(6) (EILHIEMA (EeaFE) MUERER A HAAX A 3 e 08RG
NTCSE B AEAR M FRIRTHE N B0 BT i 4 5k < A0 A0 1

(1) BeEEAN S, REHEIERAE M E b EiE =
VFAT RV N« ELAE S AT 2k e O W5 A N TS SEBR R AN E M R RT3 T R B 5%
WL B, EEEl B, BT ARSI Bt E Sl s

(8) FEVEHNEM B HE M & R VFAVEE A HAEXN A &M HEa A
TESFEANR T (1 FT 52 5 A R 55 B 55

(9) FEIRIFEEAT (Fea D) MEAT AT S0 BHTA AR EHIEL
S ARSI o

(2 2WHENRHAET K

1o BREAEMIE R (e aF) RNELEN, EehPifra AR ik
SEHANHE.

2 B E B ANRIEE HERAREH LR, HEEITE A%,

3. HEMPHFFHNKSRIBOLHFEHRIN, HeSIE NN b E AT 5
ERUEIES RPN UM VECIEIE = 4= 62 D/ R el MO == 2D NV SE V&
PNz HiE 10 HNRERE AL, HFBmErEetE N, EeEHAR
SEAEN, M E AR Z HE 60 HN A eE B ANREANHSE,
BEIE NN BLEATT, N EIE AT AL, JFE Rk

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEZ HE 60 HN AR SR E RN, SGEHAM YT,

4. F A N R AR B HE YU, AR & 08T 10% L 1 (5 10%)
I5E G AR A A N R] — ST T 2R AP G BTREA AN K&, N s e
BNFEH s il FE AN 2 HURRI iz Hiig 10 H A sRE 2 A
5, JFAIE S A IR e AR MRS E N REEHEHANIE
AN, MYEEARTREZ Hi 60 HAAI; E&FEANREAHSE, K
RIEEHH 10 E (G 10%) WS BFA NN A L EZ AT, N2
BEAUE NSRBI FEEE AN BRI HiE 10 HAJE
R A, JFE S RS IR e R AR MRS E B ity
ANPREAER, NAEEARBmREZ HIEZ 60 HN AR mEgEEA, B
SEHAM A

5. HEMBFHFAANKRSRILHENAL, EEFEA E2efE AN
RIEEHH 10%LL BRI 0 BUHFA NVOVH L EHIFEEE 0 AR AR,
IVESIER AR N R AE R TR e

ZH R 2 B FTR I HE 10 HAJGE RS A5, JETm S
BB B eE NSRRI S @A MUER. HE I e A
&y, NAMEHBEBmREZ HEE 60 HNEIF: ZHENMREAAHE, e
FIN EESHE NS REBESMH 10%LL LS MR AT E 42
HIFHY,  FEIERBEL HH U AR SSRLE 04T

6. ARFEEMA 10%LL E (5 10%) BYIEGAR HFA N [F]— SF IR 47
REMPIFANKE, MR ARS HEI ., BN EeTE
NHAHER, FIMBEA TR S HE 10%0L 1 (B 10%) B nEEra A
AREATESE, JFEDRET 30 Hik P EIER &%, EeMnHRa MRIEE1T
AR IFFATNRZN, ReOHRFaARSHEINE., BEEEAN £E
FEE NN SIS, AEERE. T

7. BEMPEA NS AN SUE T 2R . T 2R
mEICH .

(=) AR HHFEFA N K HERIN ] @A R BRI

L. AP RERA AKS, HAEANTWATTH 30 H, EiE#na

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T o HEMATA N K SERIN DI LT NE:

(1) WHATTFAISTE] R A2 OB

(2) VCUH BT SRR P AR T

(3) AR 0 B AR I3 e 0 AR A Eid H

(4) HEREFCEP NN EZR (WREAR TN G4, AREBERAN
A RHORREE) . Gk i B A

(5) RFHIIRANLEA LIKA AT

(6) HH I U b RAE S 1) ST AL 2R B AT IR T 525

(7) HENTEIE A HAR I

2 KBCEWIT 277 SIFEATRAMTEOL R, AR NIE A BCER
U B AR U e i A AR 2 IR B LA R 3 23T A BN LR S LI
FITAMR RN R WA A b e AT O 2

3v WHE NI EEN, N T AT A5 MR L E A B9 E a0 R
RE TSR AT E s A AR AT E N, IR AT 5 mid At g B
PTG E U R TSR AT I A AN S AT N, WN S 4T
5 T 38 TR Ak < BN NI - FE A8 N B 7 b mh R TR W T S AT .
BN B A NEAIRACR N R WA TSR EEAT BB, AN R s L
HITHEE207 .

CPOD J A AR AT % 2 B 3

B G AR N R BT I 2 07 3 B WIF 2 07 SRR R e e
U SEVF IR T SAEIF, S E I SN S W R ATE -

L. Wit mZEEmEE A AN 0 S DA BRI &R
AR, BT 22 I 3 A8 RN AN JE 3048 N RIS B 24 91 k<40 ALF
AANKRE, ReEHANBSEETE AIRMERIER, AEWRRE . DT
R E LT 26, W] DUBEAT 2 A R N R R

(1) 2% B HESUCE R RSO RIE. ZITHR 2308 R RRITA
FEA R0 AU SR IE MR AN BRSNS TIE AT SE A (e s
) A BCEFEIME, FFHFFAE e IS &S A RHAT IE0 R
KR

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) &, ILERaE MR EN R Sl HiFA e B EIEErR,
AR I G A D> T AT AR 2 F0 H B G S #H 50% (5 50%).

B S XS SN DBt i E SR SN D Bt i L (A il by DA e ]
1, HENATBE R A SRS HEA AR HF AR 3 MHBE. 6 A
CAPA, il B R I AR G B A A K= o BT AR S M Eia
ARz, MAERE /3 R (5 1/3) Fea a2k & 0 8 a NsHACEA
Zh, JinlHIt.

2. WIHIF . BT RIGRES M HEA ORI RS TR B B
I RN R S R B H PLATIA A 2 4 5 N F € UMbk o £ RIS 75 & BAR 2%
PRI, JEIRIT= A7 A R

(D) WHENG (GEEEF) Q€M B0EAG, £ 2 D T/EHAE
NG EPS N EVA=

(2) AENIZIEGE R EEMEETTEN (WERESTTEANNHEN,
WA EEFND B E M D R W AT R T IR . ARSI
BN RIEETTENNAEN, WS E N MAENRH R E M s
VOB FIIE 17 UL G0 AR A AR b8 NBi B B A&
HEIA S IR IR I, AR IR

(3) ANEZHHAB RSP AR LR IR, e mHHRAT APrr
A B A AA /N TN B0 H B e 88U 50% (5 50%);

A AN E 8 R B AU AR H LB 2 e B AT AN 2 e
AR T B3R RE LEBIIR, 458 N AT BLEE IR 22 75 (2 ey B A N R 2 A T I TR
3AHLUE. 6 NHUIN, e i I A SRR e AT A K. B
HERIGMARA ANRE, NAERE 1/3 UL G5 1/3) EemminiEem
WA N B RS W s AU AR T B W

(4) L3R%E (3) Wirh B Y H S UL 3 0 AR A AN B FEARRAR N A
EIRAREEN, R SR A I 2 e i BB IE . B R E WHARE A AL
TAENFFAH &0 B FEIE & ZFE N A BRI RATIE WA SR L
(BeaF) MeBCEFEME, 5B HE M.

3. FEVEHNEMEIE E N VPO, S BUBMEY, REhPTH

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NABATPICR A 2% L A Uy sCEAT Rk, A R 4% HL Tl Al 5 5
AU NN 2 BOFR B, BART7 20 2 80H S N E IHE 2 BB R+ 51 .
WA IR, ARSE G5 Al R H At AR I 5 SN A 7 XS A8 7
XG0 AT RS BRFA AN RS, SR IR B F 2 Ad oy 20F
R HEAT o

(1) WEHENREEF

L. WHARLRE

WEHE AR NIRRT SO BFFA AR M ERHES, 1 GEearE) MERE
B REAIE (GEEEFD). BHREGEHA. EHRESTE N SRS
Iy R (B A D) ME AR T, e 2 WA NN TSR A &0
WA AR HE R H AT

e HFEA NKRS AN AR, X R R A2
MRS MR NK S AT 2 .

e HFFANKS AR REL AT R HENFIATRR.

2

(1) B

FEMIAHFF 1770, B RS F R NZR NS LA e e A
MUEN, RIGHRESFRHATERE, K wEdrRe, BRI
Ko T N NEEE TS E W AREE, 154 B BRI A RE 345
REHIEGT, BEESFEE NZBOL I E S UARE 345 R RS AL
REAFE LG NIRRT RAE LR S, W HE K2 RS 8REa AR
ARER N T RER VAL 50% LA 1 (55 50%) 287545 — S B B a AE iz Ik
BE MR ARSI EREN o FE &8 B RISE S0 ATEA R s ke &0
BEA AR S, REEMEESREERAA N K 2AEH 0 .

SN I R SN R4 M. 254 I S 2 N B 1 44
(BRI AAFRD . B IEB SO S5 0S . FrA SRR A RSB BIEA
e (RPN HR) AR 7 RS

(2) JBIRTF2

EIEWIFSIER T, Bam AR 30 HAMIRE, (ERn@EMmER R

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

#UbEH G 2 D TAEHAEMENR B T B HE NG A RER R, /£ AE
PLR MBS T IR R

(73) Kk

F WA NPT 2 S AUH — R AL

B R A N R 2 il o — MR BORIRE 31 i

VBRI,  RIRURA SN R S I B 0 AR N B\ TR R

PRALEH 50%LL b (55 50%) BT NARG BRTFAIEE 2 AR E 20 LR ) il
35T S 5T A 7 60 At 2 T T ) — e 1 7 2 i

2+ FEAPG, R PR 2 48 2 IR 2 R B e iR N BHARER N P
RO 2/3 LA b (5 2/3) sl Al it . BB B R A ALER, Hikks
BETT A, BHRESEEANRFRSTEN. &k (EEEFE) (E&ERNE
e S G HAEE S A I LIRS R SGE IS T A L

BEE M AREE N R 2 REUC 4 7 AT R R

SR BOE A 2T R BT, BRARAE TSR B A R AENL OGN 7850 1
FHSCUEARIE B, 75 T 52 455 WO 0 A R 5 RO DA B8 385 5 03 AR IR R il
ARCGHRE B, REAFE UGB ARE R R B WA BRI, RN
TR ANIE SO ELIP i R AR e, E R 2 T N R L 3 DL PR 2 <6 03 AR AT AP
A LB B L

F B WA N K2 I 25 T4 58 BUR) — T 58 9 I 91 1) 25 TSR 24 73 TF
B BRI

(B 1HE

1. BigHte

(D RIS E NS TE NAE, E&MHFRE AR ER
NBLUAE 2 W06 J5 AT AE H S 2 U0 5E & AR N ANAR BN Hh it 238 7 42 ik
SARFFA ANE S KRS HENBU— 2 & RALEHEAE R RN iR 2
SR N BT AERR S BRSNS E N EGE, HRESE
HNERESFEE AR M R0, S 0 BRT N R S 147 N RS AE 2 BT 4R
J& ELATAE HG 22 WO B B B AT N Hhide 2t = 4 RS R NG IR
No HESEBNBEESIEEAAHIERSM, AEmTERR0].

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) WEENRLYTERE S AR AR AR S5 LB BT ROF R RS EREA Y
ARG R

(3) USRS A4 N BRI G 0 B A N BB K T 52 3 T 2 A
5, T LATE B AT R P4l A5 SERIR A B SR SR AT ERTIE e M S NS AT
HFE A, BB AU OO BERNE RS, RS TRAN 2243 A A0 T
mgk

(4) THEEFER AN T LAAE, S48 A SHLE A
Ry, AR,

2. WIS E

BB IER T, HET R0 RS HENRBUN 4 W RTERESE
FEE AR CEHIESIEENAE, MRS E AR W Tt
AT, I ATENLON Hooh SRR 7 LA E . B4 1A SR G488 N HEIRAR
PR R W T BT BN, AT AR s

OO s A

B MR N R MR, HENN Y Hilid 2 ke 5 AR EHE R 2
%%

BN AR R A RIUBE 2 A%,

BEEMmPIFRA ARSI EERZ Bilg 2 HRNEREHEN EAS . iR RH
W7 AT R R, EA GRS MR N RSP, DA AER2C. A
HENL . AEREA SR A .

EEMPFAEARSHENN . BEEIN, ESHE AMESHETFRE A
S22 BHAT A B 5 4 U B AT N R 22 R RS o 2B AR R B AR AT AR 2 TS0
SERBEEMFRFAN. REBEHA. BEITEABHLER.

O AR TEEHPFFANRSAIFEH . ATFRMA. WHEF. &
ORISR E , P2 BT FVEEE IS 4, i kB s i o 3 BUH C A
BEBUHEARTER, £5ESREANE 8, ESEHANRNASE, WEHE
KA 7 WA BATAE SO, TERR A SR AR N KRS

(=) BEEFMRMZIESE. B LRSS 5 77

(=) (HELEF) ARHE

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1. AR B & [V SOE BRI E BUA ZE G5 R 20 8 M A LS Bl A A
R PRBCES I F I, B RS M HREA AN RS RUGEN o 6T ol A& 54
PAFEEA AR S RUGE 15T, fAESE I AMESIEE AR EEHEHAE,
Frf o [ E 2 A 5
2. KT (EE&EF) BHEESMHIFRE ARl 3R s 2 HigAd:
M, HRUAERDS 2 HNERR B N A S
(=) (EE&AF) K& i3l
BRI —H, (EEaE) NH&IiL:
1. BEEMERA N K vhe 21k
2. FEEHEN, BEIEE AN LIL, £6 MHNEEHESEEAN, #
S N RN
3. S 60 A LA H H LS EIREA NBURANH 200 N8l 34 58 7= 19H
fi&F 5000 J5 JCH;
4, (FE&HF) 2w,
5. FHICYEANZE R A [ IE W 2 80 5 1) FHAd IS 0 o
(=) BEWr=1iEH
&M PERNA: BRI (EEER) ZibFEhz B 30 N TAEH N
FRALIE BN, B4 BN A G 5 I 77 1 B /N A A o [T o P B R iR AT
SIEH
W PGSR ANAA R FE PG RN G A E N et
BN A INFESR AR SO 55 BERS TR 22 vl o 0T DA R r B E M 2>
TEMIN AR, FeG I P15 SN AT DA R 20 AR N B
G P SN IR BT B T SN A B S I P AR L T ERL
A IR . B W P05 BN AT DURVE AT D ZE M RS B
4, BEE&W - EEET:
(D (FEeaFE) LB, dHEEUmER NG —EEEe
(2) X FE W P G f3t 55 13047 T BRAIAA A 5
(3) WhH: & HEAT fh A AN AR T
(4) e HAR S

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(5) BT 55 Frehis Sk G AT AR s v, BRI = 55 Fot i 5
e R R R A

(6) Reiis Sl & o ERE M & & 290 A 1

(7) X B R R W 7 BEAT 70 B o

5. HEEMFHEHIINIR N 6 A .

QLD 84t

TRAE SR TR R e iR SN A B AT S il S R b R A i Py & B 2R
F s TS0 2 e = i SR N LR e MR e I R S A

() F W7 SRR B K70 BT

WRYEIE & PRSI 72 BT 56 Rk W 7B SR 1 A B R AR B SR A <
WhP= g SR AZAN T RIS B i 55 ), 1AMl N A ke
G a8t B BEAT 20 i -

() M ERE M A S

FEERE A RERFRLM At e mHRG ST
BUAH R MY 55 BEA% 1) 2 T2 55 i o UF O AR 55 B ol B e A 4o [
A& R AT e HEH AT TRV RER G R EILE &% )E
5 AN TAEH WM iE FN BT 2~ i, 2P TE 55NN 2R T S
BRAAREM G b, IR FER G SRR EA S BB RE R L.

(B MBI LA R AT

W R S S A OO B I N IRAF 16 L L.

PO il iy b 2R

HHHRFENARE, B (REeaRD) eSS (EeaR) 7RK0—0)%
W WA AT U i AR BEME DR B0, ATATT— J7 YA BURE S WU A v [ [ B 2 5 52 5 b
WA Gy, A5 ] [ PRae Bt 51 5 1 ik 53 2 Jea 6 A ) o U kAT b ke o A
B fONAE R . PR RN, X UFEABFAR ).
FUACEIYIA], R G R HEANET S BRI, 48858, B, oA
T A FRUE 55, i Ik & i A N &Mt .

(ReaF) 2 EBEER.

(F) 4G RSO RN 18 5 3 B & [ i 77 X

97



ENE\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

(AR TRV, MR EaReEHA . RetE AN HEIY
K702 S P RVE 37 Pl & 1

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

s EESEEMHARRHE
—. EEDCEFEAN
(—) HEEHEA

ZFR: RoLFEGEHARA R

(=) BEE&EEA

AR o I R A S R AT A AT B A )

T SR AN S E BN S I B A A

(—) BEHE NREA ORI RE K65 FML e, e85
TH R RIATINE . BEIEE NISHMKHEAR RS, MIEELHRHREEN
SAFIML AT B, SRR I T A .
ARG MG L B RIFRBIER SRl TR, R ENKERT Eim
SR CELAR /MR BIMEAR S HAh 2 rp R I s i e BT RIIES D . A SEIE.
A e e TR (EFEEA. RITERE. SR Mkt 286,
RPSE WTTBUNGIF PR RIS, WA (S0 ERS
AR FURE T IR BT SCRRIESR . GigR W, BUTAEREE ) BUIE. KA
B Bk A Bl r L IE M 2 O VP A 8 % 10 At 4 o R (AT v (R e 2
IR S E ) o

UMEENE I B LA LUS FOVE S P 5 oA o, B 8 BN AE B ATIE 24
PP, JRRFEE ANMING, TR AR BT

FERBRHAE Iy AREGBERT (SAAEEIE, TRD HEPEE
PEPEI0 0%-95%, 5% 85 T AUIE I LU AN I 564 75 7= 4B I 3%; BANE 5 H H %
TEFIBR I F W1 10 & 20 TR BN 58 5y ARIE S I, D04 s 3T H 75— 4 DL N IR BURF £t
FAMET FER B FEN 5%, HAhESAORESEREAAE. 17 HORIES R R
H IR 48

(2D BEEHE NRIEA REAE M RUE M a5 R E, X35
HEGIEAT B o TG AEAE N4 3 Ee A A0 R BT BR R AT M B«

(1) A KL B ZE BT LTI A FE 4 5877 1Y) 0%—95%:

(2) B H HEAEMRBARII G AT HNN L S RIEERE, ek
B HAE — LA EUF 7 AMIE T B8 557 3 E K 5%, HAIle A aiEgs

/

[

0

99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

et A7 HARAIE 4 R0 S UAL ER ) 3 25

(3) AFESFA —FKAFRATINIES:, Hl A A RS 5 HER) 10%

(4) AB:EEW NGRS CRIFF RS LA TR
AR E IO S #F7A — K Bl A m RAT I TRIER S, AEild iz Bl A
FIE SR 15%; AEEGEENEHN MR RAGRE K LT AR KRITH
AIIEE S, A E % E T A F T R S K 30%;

(5) ARGEMNE N 2MIEERE — KA KATHIES:, A
F7117 10% 5

(6) ABEFAMATBGE, AT EAGE I 5 S 5= 3E I 3%;

() AESEHNEHP, HHAESEE NMEENSTESRE R —
BUIE, AHEBIEZPGER 10%;

(8) AFGAEALMTZ 5 HEABUER S8, A E—52
FRIFHE 0. 5% 5

(9) ABELHTT A — BRI e N5 28857 SCRFESR I L], A5k

BT HAHE Y 10%

(10) AF:EFREA WA= LRES:, T E A I 5 4 5 = 1 E
20% ;

2o H k4

Wk
\1%

(1D AEEGFFARIFE— (RE—EHZD B sKRfFERm s, A5
I P L RAE SR 10% 5

(12) RIESEHNEFHN . HHARSHTE N NFEEN LSRR T TR —
JE AR R AR N & R 55 77 SCRRIE SR, AR I % R 58 7 SCRFIE I & v U 1Y
10%;;

(13) A Kk 4 #8115 400 P49 BBB LA (5 BBB) % F SCRFUE S5
BRI BT SCRAIE R A, IR B S N B A EAF S8R bndE, RIEVY
Yokt kAT HE 3 AN H AT LAATS

(14) FEE M7= 2 5 R RAT G, ASHE i ¥ IR < A0AN B o AR 2 42 )
B, ARHE G i R R ) IR SRR AN SR AT IR A R AR ORAT IR 1

(15) A KL E N 4 [ 84T 8] [F) MV 17 S dE AT 6 93 [ D 1) 8 4 AR AN 1 o
G HEIEHME R A0%, 55 R s AR 1A, 5 Il 2 5 A 19 R

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(16) AIERAEARMZ S HHZ, FFARENRIEHEA0E, A5
BB EER) 10%; TEATMAZ 5 HHZ, Fra RN REREAMESE 0
WEFTEZ A, A =3 E I 95%, Hb, AMIERERE. ik CF
A IE— LA BUR ) BUIE. B2 SCRRIESR . SRR EERTE = (R
BRI &, FEARATAS S H HZ&, FA KSR B e M EAS B
FEGFAMRER AT ER 20%; EARMZSHAZ S (A Kk
E LRI BRAS SAAFEIS b—22 5 H B 5 =1 E 1) 20%; Freea Mk S miE s
LN ZHBARIAREAMME, &1t GLETED BURFEEESEEFSTRE
BELLBI A KL E 5

(17D AKL 4 T BB TS 12 BR B 7 1 i (8 & v H A I 125 46 5 1
EH) 15%; BIEFTsh. EiiA a R, SRR Z SRS E AL
AR PR 3R B B B AN Az LU BR 1 1), B 48 BN AN 3 Bl G it 3 1 32 B 2
PR

(18) A Fe G 5A SR RAUE IR BE 7 it S [EIIE M 23 VA8 B0 oA = A4 D9 528 5 %o
FIT I R MEAZ 55 1), PI4e52 Jo 1 ol 1) 8 0 S SR I 224 15 0 <45 () 240 Y 4 5 Y
ORIF— 3

(19) AFE R B R /MRS 7, HTE A IS JE 5 B
10%;

(20) ZARHE <R S B B 544 537 1 140%;

(21) AF G BAAFEEUER U] R B KRS A ET58 5 IR AT, 558
W BT G IR G IR, EEANE U B G D E 5

(22) VEERIER S BRI IS 2 R (CGEEG R 2958 1 A5 Bt R

B BN Y B 54 A F A R H AN H AR & 3 B 44 LB F

EREERNAE. £ LRI, RIEGHHRTETEE, B0 R R SR &

Br ik (2). (13). (17). (18) {2z Ahh, e, Wik nisanpsh. il

NG I T AR B A < BN 22 AN DR R B 3 B 45 07 L AT & ik
BT LI, G BARCYAE 10 N2 5 H TR %, (Hd EERE 20

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

U SRV ARV B M R S o B A [ 40 AR B AR AT R B LA L
B PR AT AR TR 1Y), AN 4 TR R AR 1R AT A B LU BRI, AN TR S
S NREH W (GEERER) S Al AT S 2l A 1) H i =l A 5
RIRBRMIR, SISz FIRPRE], BRLAR T BRI E i

BEEHUE N B SR I B ARG 2 F B A R AR s HRTFIR . e e
N AR R E R R T B B 45 B 7] | FEE ML 58 (1 e B AR P o0 i 4 % Ll
AT MBS, 4 PN ATYIE SO A R R B 4 ) 240 5 TR 43 % LU 491 R 13 e

SR, HEESEE KA THE, EESIEE NI 5T,

(=) B SFEE MR SQE AR T S F A R 208 N iR 44
TR IEAT AT I

IRABIE VLR e S B & R L5, B2 U= AN T N % B el i
2l

1. ZRBYUES

2. R HE ) N DY B SR A AR
MR AETERR ST 5% 5
SR HADSE G AT, AHE P EIE I 23 50 BUE R4
I ESE A HEEFE AN,

6. MFENFLT HIIETFAE G s B AN IE 24 UEF7 28 5 15 5

7. WL ATEUEUR R EE IS S 2R R H AR Bl

BEGE M NS I G TS E N BRSNS RIAR . Sebr
PN B 5 A FA 5 OOR) 5 00 R 1A R AT IR 7 B 7R A 1 9 K (9 E
I7, BCE NG HARE OGS 5 (1, BG5S i 0% H AR AN 0T 5 mg, 306
B G AREE ARG Se i I, BYE R R i 98, g 7 A8 4 R B HEATL A ROV A
P, IZAT I AT S BT . AHREE ) WA AR BB S AR &
FHALFEER T DAL . ORI 5 MR S S B AN FE R W, A=
v el VNI VA STV Sy SUPN - R VER S S = S AP R TG B b
ITH A

VAR T IO IR BRG], Al AR, AR AR AT AN
SZAH I PR o

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BEEAUE NRIEH SOEENERL . S & F LIEE ML € BAT 1 BT,
BB BN SRR E B <5 15 TR 240 5 A3 B 48 LR AT s jle 2 < I
PRI, BEEEE BN RIETUE, BeiE AR R ITE.

(VOO J 38 NI AT SUR R I I 5 AR g 5 R) 10 20 5 X T 2k 4 SRk
BB AT IE

MRAEVE R IAT K3 & NFH A RIS 5 O » B BN 4008 AN
FHAA LIRS AU A 58 & B BR85S AU AT o fth B KA R R 2
w4 LR, TR ORISR I ORIRAS B A4 R SR e R A, 2R
SEENATERE HSL. 528 I 1 RIKAL 5 4 5, IF 05T KON BE R %44
YOARE RS g E NN RN RIE R AT E N, R ETE AT 2 D TAEH AT
[ B < BN B A A Cn 44 BRI AR B o AR A B AR T A5 298 AN AL
FEARAE T A e« AR 08 NS AR i PRI SV A 2
&R LITE L E AT VBT, ST AT R S, g
BT HURE), HESEENKEIHME, BEefEE AR 5.

(1) FEFEE MR RIEAE M EIIUE L EE e & FRLE, Xk 48 P
NZ 5HRAT IR 1 AT 1B

L ZEEAEE MRYEA SQEENE M I HUE M2 e & R A e TR e EHA
Z 5ARATI8] T 3758 5y I 1 Wi R 58 5 %o = B A AR BEAT B

BB PN NAE S G BB A 2 AT AL AT MRt IH B I3 (1 Ak
& HIRAT R0 55 113758 5 X 40 B, 42 I A fR0 A0 XSG 42 Al B U 7 124 B rh &4
TER AL Gy T & I AE 5 5507 3o F B8 N B4 )5 2 N TAEH A H
TR %A% B S 08 N B I 8 PG S % AR I A AR AT 18] i 5 i
58 5y 3t 40 BAREAT A B o Bk 8 BENTT LUE DU ERAT TRl 5155 T 3 58 2 X 44
BEAT SEHT, Uk B NARE T 37 00 7 B I T B ARAT 18] 657 355 B 5t 44
B, NSRS N e, £S5 SN FREZ S 2 DN TAEH N SHEETE
AL, ZEIEAT LA LAEHNRZEEEEARERIL, rd i EaEet
BN H A2 B 44 SRR 25 ARG BRI A2 5y %t T i AT i R 25 51
A5y, VNAZ IR BCHAT 45 5

IR GAUE N R G BN S AEA BN R RAT 18 737 58 2 6 F kAT

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A5, NI RIS G BN AC 5, 3R IR ) e PRI IAT AE 5 i A
BRI, B TEE AAVEKIESUE, KA EN, REHE NARER

UHWX\

&
&

H
%

W

\\)

B FEE N T RS E BN S SIRATIAT 95 5 W75 5 77 U4
BB BN DTN A G0 T M BRI HI AN AE 5 U5 AN AT 42, 15847 8 iz
WA 5 MW HEAT 28 5 » B A8 N IAREARAT [A) 5127 T b s x5 R JE AT
T OLEAT MBS o Ak e N DU 8 BN Yo 4% R 3 56 240 58 128 5 3 T B
575 AT G, 08 NI SRR AL ¢ B 5 B HA)
ANFE T, B8 ANASRSHE i IS BAE AT R AN ST, VEENE L S A AUE I
BRoNe NAZ H 0 FANEAT & FIE S g W= iRk, B E30E AAVEIHITHE,
BB T EREN 2, AT A UE IRR AN

BB AR RAT 8] 117 353047 BT SK S AN B AE By I, R 4438 S o 44 L
ZYFE LA Gy 3t T il Y (58 5 45 505 AT A 5y o WRIE 08 N R AL &
BENBOA T2 B F SR 205 A A 15 P B3 6 (158 5 O ST 2 ) St
N B I S M <78 PN 558 5 o) T W o2 58 5 5 X ik < BN AT A BT 1
SEAL 5 T, Fe R E NAKIH s B R R AN DT, IR S A
SE [IERAL

() FEFUE NRYEA RIEAE M IUE LB e & R E, Xk 4 E 1
NIEFEAFFRATHEAT S

B G RGIRAT E WA RN, e BN ARSI A R E M2k & 5 TR Y
2, BEM GRS AT I B, I R eIE N, et
BN NLHE LUK Sk < BB AT A AR 0 58 5 X T2 A 5 R BEAT B

AT I TARATAF AR BT A 40 E -

L BN BT NN 5T L e W IR, A o<
AT HAL SR B KRS R

2. HEEHNSREEE NNREHIE, MARSRITAA IS 71T
BAT MM BT FEA RIS . K s S B BB iR 1Lk Sk

Bk KRB BT SR ORE DL RAFOIESE R IIF AL, &3
REFRAEH RIBR] . LSS FEATT, DA ORIE 7 124z, R IR e AT

b

104



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD 3:75%:% Eﬁ :FE ( E%ﬁ )

NHEER o

3. BEAUE AN INGEA ST AL S M E S E, MREE. B
FREML B0 SRS . AR R, VISEBATIEE I TT.

4. B E N SR EILE NETF R S A7 O ST, B A% 55 (B R )
CGafpInE) S RFEEM, UREZARKER, FIREH ., IR
¥ 2% AL AE -

SEEAUE N RIS B8 BN AL I FR A7 URAT I A 1 oA SR A LN FL e
LR G RMAE AT, B DA A R e HAAE 10 S TAEHW
AL, T E BN R EIE NIE R E M FEIURAEE 10 > TTAFH N2 IER,
Rk BRI 2 o 2RI ARSNGB REMAT N, M
EUENE 25, (A 0 2 8 PENAE 10 S T0AF H WA IE SR 4455,
NIEAPATIE I & 77 IR, B et B8 AR 3T 4E.

(B FeEFEE NIk G 50T I 52 IR AUEZ7 1 M B

1 B RIE S IRIE SR, NIEST (T IVER SR B AR AT AT ISR T N
IR BB ORT ST TR AT ARAT IR S5 i 52 FRUEZF A7 9% ] 8 (14 38 &0
AT R BHEE

2. VESZIRUESR, BREH CETARNESR RATEEINE) MEHAEA T RKAT
SR N TFRAT IS A BC B 38 00 SR AT IR WA — s ST PR JI ) ) 58 ik 9%
AN H R AT EE K 2 A S R T I S R IE SR . SRAT R ETESR . (A
WAAZ By T 0 Jo 4 5 55 3 52 FRAIE S o

3. kB BN NLAE I < B IR IR BHRIE 2 FRAUEZR AT, PR f b8 ARtk
BN HSAUE R O3k G B AUE 52 FRAE TR A8 5 R AURE - ARG A il
FEGART AL AT RATRES , Fe a8 B L MR AU G4 PN T b i sh 1t
RS AL BTG o 13 GRS A0 45 E AN PR J e B 3 52 FRAIE S (R BB 4015 A5
55 LB 1 VO

BE g NN E DT IRPAT IR BHE2 Z A A AR FR R B &

BREFEEN, RERESIEE N LW AT . T8 AR L
BREREWA TAEH N, DA sCHARXO AT #9052 ) LR Bk
4. BB SZ FRUE S AT, B 88 SN ) B AT N\ SRR SR M

H % >

2

=

7
R

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ZORMA RHEEE, OFREARTIARATIES: TR b ERE S St s E . &
IR ECR . RATIHS . DU, FEEROAEMER . k. SR, Bk b
eGP EE R LL ] CREE E SZ BRIE SR T AR o B8 7 A 1 el B8 Rl 4] o
)55 FEGE AN LRIE BB E R ESE, w8, IR ED THRITRE 210
PN AR ¥ B (G BT R BEESFEE N, RIFHESIEE N LI AT

B

5. FEGFEE NNAZ IR (R TR R B AR A TF A AT IR A5 Tl 32 FRAE 234 5K 1)
RRRERY) FE, MRS IR AR AT B, R RS A
RAEA RHIE L . B NN BB TR AT e S BOE & 1 IR 1, HH
TSR G N AE 5 B VA0 52 RAE 2 11 12 IR 103 o B8 7 Y 4 e AT b 7R A
THI U5 B 5 S F B 7 7 i 4 TN IR 2 B 1)l 3 4 P50 R 0388 A2 BRAIE 7 H L X
B VP Al 5 45 2 A BERHIAUR] . B, BESHEE NABEE AT A K484 . KR
YEANAT 1248 208 FE R PR, B TE NAVRIAE 5T4E, AR &+
B 2

U 4 A PR ANFNIE S B4 N TVEIR B — 5, BRI b4 o [EHIE 2 1 SR R e
AR FESFEE N V)L AT M BST, MIAEIRAE M ST4F . i REESFEE N AV
KBTI E IR, SEGEG I, FESIEE NSRS 5T,

O\ FE G BN RLAE B B8 12298 b /ML R ST 1T, 53R
B NBE B SL B AU 2 ) K TR S, I 4 RV ERVE A R AR 78 B PR 24 5 1)
BEFEE NP B &8 FI N B S HAE G D028 S B8 o 0 S48 B /I Al
AAZEAGE I3 (V15 B B 1)

L) BEEFE NRIEA OEEER I RUE K45 FML e, M43
AR BESMAHE T NI SRR, FE e PRI S RN E . 248
ezt 73 BC « HH AR B AR o B BARE N AR b & 3 G b S R I S5 AT I
B,

P SR G FE R 3 BB N B o AL B R AN S ) b 5 I At B A
EAEHEA B b, RSB AT A EIATAT T3, HRTE R I G SRR 5
[EHIF 2>

() B S HEE N R I EE S NI ORS00 S #5 B 48 4 B SE b B8 1

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HSOFEER L B & FANATEE U RE , AT DA TR 2 e 2 < 74
NBRIAA IE . BE 5 HE N RARAR AL & A P B B S N IR B AL . e B e
NSO 38 05 BLAE S — AR H AT S b R0t 3 DA T A 3 & 4T AR H RT R,
AR ST NI BE AT MR B IE, 150 I R R R B M SRR, IR CRIEAE R E
HIBR N e BUE . £E R FE IR N, RGBS N A BLUE I i 0 S kAT 2
B, B EEASUE . BEEE A SFLE @M M E TR R LR
FUE AR N IER), B8 NARER S ERER 2

BEEFEE N RIS N WHe 418 Rk T BOE A A AT Sl E, B
BHREEEFAER, MEELARAT, SLEE RS E A LN SOE . ke
EENIRLOER, HEEFRE NABERSE R EIEE S .

BEHE N RIS BRI ZZ 5 R 7 O &4 8 23 SOE . 1T BUX
R HEA G S e, BB REEGRLER, MY LEBEEEEA, JE&
IR [ra) L IE M 2

(=) W B N4 IR AN SR 75 1) r [ 90 o ARt R 4 B i o5 1 3
T, 4 E N AR A 4 B DR BRI ] 25

(=) ESIEE NRKIEESE A EREE ST N, N e
FEUEN 25, (Rl eE BEANBRIHA I, M B4 Rk S b EE R 2. 54
EELNTCIE P, 48, PR 7 R4 AP SO e AT B A, BURBUEAE |
IRVESSTF By il 7 AT A RO, 1719 7™ B B B A R A4 B S A U E
(1, FESFEE N RS EHE b 22 .

(=) EE&EHNNESLE NN EEZE

(—) BEEHANESEE NBTHEE RIS T %A, %A H I
AR T RS N A RERES M= FFRESM =TS iERK
TRIFFLE K P AR T T Bt HEf A% i i BN B (0 2 4 7 1

FE AR AR, AR 4B N8 2 7 B A e HL a3 () B K I S 5ty A
AT BB R B R A BB MR R BT HE AT B AT A

B4 N 8 IIANAS S A 4048 N AR I B Bt P AT I AT . B 4
BN A HE S BN EAT N, BFEARR T 3R TR DLt RE 45
BN WA I s e RS, AR I R B R e AR EKE

%

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(=) BEEE N RIIEESTCE N B EES M= A 540 7= 5247 43
IR, RPUTHREHEBPATHE S E AR SRR S . MBERERE GRS
R (GERE) BEER AR RAE N, 5 A LA i 2 A
FEEHEE NBRIALY IE o JEEFEAE AN WCRIE 5 RAAE T — TAE H Al A i 5 9 LA
AR E N HER, SBHEREE, I ORI E AR P S S
15 PR MR Y, S5 48 B NG AU BE I X B A H IO T A, BRI SIEE AN
BUE . BEESHEE AL & B FHAMZ BTN, BFEART: $23H%
TR LA RE 6 A B FE A W0 7 1) 58 BV AN LS, FERE I IR) ) 25 B 4
PENFFOESE . HE S NA BB R B AT N 320 45 DH C BT 52 1 45 2k
(=) BEEEHHNRIESILE NG EIEMAT N, SIS BN 4
FARAT I B HEALA, R R AN SRR NSRRI IE, FR 2 E 45 Bk S
EME 2 SRS NTCIE Sl $E4a, PO 77 R A B iSO e 17 1 s B AL
BRI AE . RVESE T Byiig s 7y b AT A B &, 1 ™ e A B
BEIASUER), HEEEE AN S A EHE 2.
QUL S VS =S
(=) =& I = O (1 S5
1. FEG W= NASr TG BN B FEE NI E A M7=
2. BEEAMNZEREESM . REESEMAWIELTRS, FMIH
ITIBH L Abor IS AR . R EES M CRIESEYNIES) TEHEETE
FNCRE BIRIR . KIS IZEE SR N RIS 54T .
SHEE NIRRT = 1 BT &K 7 o IEZRIK P AR K

—

EFUE AR E AR S 7 0 B EIK T, 58 A H

bl 55 A0 A 5 < (R M 55 SEAT A B 0 TR B 1 ORI I 7 ) e B S BT

5. MEEIE NRIEREEHAMNIES, HREHERPHE . e e A
AL 2058 TR He & 7

6. Xt T R gk BB A RO B AN S L R R R A R

GO QAR N TCIE N A T B B 8 B SR AL A 45 i SR SR B K H

WS R0, N2 E BT 547 % S A E 2K A HDFERREEE A,

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BN L4 0 7= BB HE T P 1), B N N R I el S R I & B 4 BN
K AT U . LS B I ™ I B R 1Y), G R4 B3 1) K 24 5
NBEERS IR, FEFEE N A AR 54T

7. BRAKIEEENE AN G S R RUES, HESIEEAABRIEH=NITE
HEr=.

(=) FEG SRR RS R BB IS 3

1. HEESHEMEFENTSNA T ESEHR N RMESSEL P, £
GHEEAT NG R, ARG o A RO RIS G SR N 7 A 1R R
eI & RS A, FE SO BHTA NPT - RS RN A4 RS LUE LY
{IRTRE ;8

2. SR EE IR ATA R SN, FENESMAESH. EemE
EX N =X SR PN ) EIE). GBEINE) AR MER, e

2 YNGR L o S L Wt e e e 0 DN e ok PR = N N S s VA B S G R S
F BEEGHRE AEWRI BT 42 H HEAHOCUE B S, B4 BN ZE R & B[R] 7Y
HBE HAT N FIEFRAH O 25 BEA& I 2 THIM 55 P EAT 30 5%, RIS sy, I 9t
et TR I SRR TS EATIRIA . BB TR G B IR R 2 AEi2 4
DA A [ 2 T 25 7 A 2K

3. IR JE, RAEE RIS SRR &AM, hESE A
T IPELR AR FH, SSRE AR R 5.

(=) FEEHATIR - I LA 3

1. FEEFEE NN 57 A HE G 1R T I 7 B BRI B

2. FEEIEE NRLAAR S 4 AL E WA TR AR RRAT IR, I
MR NGRS IR 2 70 BB G USAT o AR FE G I AT 0B BN 48 B 646
ENREFEH . AR — DIt MCOE3), GFEARR T 5% SR <4
Bl ARSI . ORISR, PR AT S ARAT IR P 3R AT

3. BEGAHUATIK P ML AE A, BRI 2 RARE SV SR . et
B NIEE B NSRS A FE B 10 44 SO SEAR AT FARARAT I s IR AN FH
< HARART U 7 BEAT AT gl 55 LA 5 31

4. FEEHRATIK P I TF LA B R A A SR A 1A R E

/

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(VYD e e 737 S WO P A 45 588 A < K P R S AT 2

L. BeftE NEH EIER SR s BA RSUEA R Bl aw. TNy AFE
NIEGIFI I GITE N AL G A HIETRIK T, W A4 FRASERR T S

2. FEGUETFIK T AL, PR 2 T AR Gk 55 7 2 S 3t
BN 8BNS A BOR 20 U7 [ S 4 B Rk & AR TIEZRIK P, A
P 2 e AR AT P BEAT AR T 0l 55 LAAM 1R 30

3. BEAEE ANULH SR AT EES S04 A IR ITMEA FIJF LA
AT, UAR SR RS TTE NTE Kb L —Ra i g ik,
HAER P E A SRS P EIER ST A RIMEA A —JENE R L
8, RS EARN T BRI B 2558 A @ bl o BES Bl a5 A R
SR R R E AT .

4. B UEZEIK PP SLANIESRIK P R RE R 308 N faor, Tk 5
i BTS2k BN Tt

5. A P EIE M 2 sl I B A UM AEAS T PR R H 2 e v 2R e R L
AT A R BEML 55, I8 BARSRIK P BT AR, 4247 e T e A
B ETMRIE, WH L8 AN 2 L IOFE T BRI HF e, 8/

IR E

e

(F) BEFLE M T B H

HeARAENE, HEFE MRYE T EANRRIT. FREAS I TA RS
AT ARATIR T 38 TR AT IR 2 R RIE , ARSI G4 SCAE v o [ £5
FACA FAT IR DUE 2 7] BRAT [ 73238 H PR A IR 2 " LAt e S 4 5K
PR EANRRIT %%, IR SIATIRAT RIS 000 4 . SReEEA
AN B8 N [RIIN AR I 2517 v B ARAT ) T 32 65 73 [ D 52 5 W

(7N Al ™ i S AN 2R

1. PSS e 5 BEM P AL (O HARIK ™, P DURR SR v AT 22 < 5 R A R
€, ARG E BN SIS NG B3 G308 NSUT L. B 424 %0
YOS FH I

2. PHHEIEEA RFE R AR IR LA E B 55 A e 1, ELE 70
M,

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(B ZE M 5 A A I IS I R
B PR TR A R SEIE SR « R AT S I AAE SE B A5 A 1 SR IE 3t 0
NI SUZERE, RERIEHEEEITTE N, HPSWniEss k&8 NPl
THERATIRE E, BSAEARS SR HAMSIYRESR TR E . BN IL4S
BN RIARE e o SEIESF I SR, B0 AR &8 BN 1T
R IR JE T IR TEE N SEBA REE ] R SEPIE TR AR A N DR 18] (14 453
e KK, I AE ST 2R B N RIH . SR8 N a8 A LA
B S B R ARIE 73 S H At 3 T 7 AN R R DT AE

O\ HEEW A RN ERE RN RE

M2t e B NCRESEF N 5REH RN ERE R3] b5
BN BEEANRE, MRS AARBIERSN. BRI IES, He
EENENRREEEF SR EA RWERE RN MRS 75 A e L
HIIEAS, DUER S P AME SIS N B DB — M AR R JEEE A
LA B K A [ 2538 e S AN 5 sCE Uy [R5 30K R & [ AR 1y
HEFE N, IHE 10 DR H R IEAZE I GFE Nt BRE R RE
ROV EFZIEE 16 o X IEik s 0 L ERIEARR), ZeE BN [
B EFUE ARSI G2 B0 55 5 1 & RAE BT, REXU5 i BORAE & R 208
HA, &RBEEAGER .

(1) e T a5 Ry

(—) BT e
LB AR TR AL < B BB 2 T S <2
AN AR I I TAR H TS, tHE H R & 5 i E bR izt 5
H 22 e A0 WU AU AR E -
B G AUAHE RV, FE#E] 0.0001 7o, /MRS TR E TN, Hitk
PAERPRZETT LG . B HRUER, MHHE .

S NG TR HiF S G Bt i E M G BUHE, 288 NE~
TiRfeE, EME AT

(=) Eterr

B NG TR HX S R AT i )5, R e a4 RS &

7

=

s
B

i
& &
o



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

LEN, 2B AR RE, HEEEENSIMA.

(=0 WRIEA RIEEEN, RE e RehBurEt Nt
LR 55 Bk < BN RAH RS 3 g 2 vh TUE T ik 8 BHEAE, R,
SRR EA RO, 2R TP E A e r g e, Vitikik
5ot =N 131 (£ 87 S ol = SN B2 RSP O P S D /A

() FEmHRa N gid 5 mE

AHE G 12 BN RNBE 08 N0 02 38 IR I 2 e i i 3 N A4
BREEEERANH. £2eaRZIEH. 2eamBicH ., BeEnHiRFa AR
B EidH. B4 6 F 30 Hy 12 H 31 HEFEGMAA NN T h Bk
A N 2D NALFE AT N A4 FRATE AT (15 g A

SOy N ECH U g, Ak E BN A% T 1R Ak
W o e UE NI ESRE S E AR SO HRa NG M, oSN
L3R4, AGEREsE LA de {1 .

G NN R e IS N IR e Wi A Nt &E4E 6 H 30 H
A 12 A 31 HEEEmHEA N MR T A BT+ T H A e e R4
MH HEEEFRZIEH ., 2Pl S HRE AR Tid 05
L 3| 0 < E T I 3 < 0y B A N A2 LT R 2 HR A AR H 5242
R E N GIEE NN 238 RS RS s a N, RAFWIRDy 15
o LG FEE NAMTR T IRE (0 5E 00 B A7 N2 T2k 388 Wk 55 LUA )
M RTig, JFREEST R 55 . e E B G E N T B B R Tk %38
RGBT NN, BAZAT FRIEIE & B AR AR STE

(B FuU T 3

RIA SO E B Z M OGRS, U5 Z 3 N NOEI Wi A o, o
e~ AN BEMR DR, AR AT — 5 $9 A BORE S R A Hh [ Bl B 7 5 fh e & R 2
et s BT, 42 M e ] [ e 5 50 5 i i 02 2 S AT 2000 A i R 24T
. MR EL TN, X HFANBTLART.

FUACHRIAM], X7 23 AR 7 2 e BN A8 ANBR DT, 25 H 4k 4k
BSEL B ROUhE TR & RIMATLE I BOWE 1 55, ik e mdiiia
N EER o

i

112



EIAT% Hc%%'fi%ﬁg%%ﬁ] WA CGEFD

RS P o e A 5 M AR
O\ FEE I A S 52 1k
(—) FLAEIL A FAL

U7 LN B, AT ST IR BB M, I

P P55 e A 1 B AT % o 36 4 ML 28 5 A e FEE M 2 4

%o

(=) HEHE MU IENHEE
: Ak,
2. FEEIEE NARB MRVERU « A5 B by Al i S 68 N8

it
e
oy
@1

e
4. RAEFENEI. T EE R 2 B A R E B 22 RS

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t+=. S ESHHRFE AR

B TN NI R AEEA NI — RIS o 528 B K AR 45 5t
SR N HREM T IR, BB E RS . FERS AT

() XK AR 55

1y . B N EFEAA A M3, (www. thfund. com. en) 7 &% I 4.

2 FESMARFA N AEERIT IR F R TE (95046) 1T i HL XK (i
{5 MK Bl PR e )l FL A SR TR (1 5 e R

BT BT SR AL TSRS . BT IBAE AN PR B PR R 5 . ARG, i
FRORT K B TCVE A% I R, 1 ST 3] 5 5 44 5 ) el BB AR A w1 & I o 7
HAH G RARTE . bR AR, BOE TR T R IR

(=) HeG AR5

B L TN AE I S A 1) A2 00U PR 24 Ak 5% o 70 B3R 4 1] ) 3 il
5, BARMESS TSI (] bS5 ) R 4 B AR AE BE B A s P B

(=) FREHIIRS

TEBIAR G AF AT, JE 4 RN P A2 4 15 08 8 4R A1 1 Ik 5 4 B N I |
RS LR ANAE B e I HE, BEEE N EE TR (BT AR RS
R, NREHPEAEARERS, FEARRGIRIBITRIG, E&EHA
W J2IF 1) /N R PR AR FIRIRSS ). EMATL 2577 ROy RE S R 25 R 1% BT iT i 10
B, WA THWINMEE. AHEE. BRI,

(9 #iRSS

1. FREEHHL

RN NIHINIE SR N TR S50, T 3 & 2 i Y
N EE I RS G 6 hiEiE, A2 6 MEUER, AT “0” fhE. FE
ST AL A TR0 A B G K R 1k RIS 5 (5 B B T T A R 4
WK i s B R FTAR A 1% P ARG Fp ot FAE BB SR A 2 7] X b 5 o s 4 A W) 2

2. HPRS HAE

PR i SRAR T R R SR 2SSO0 B IK P ARE B i S5 RS
FER, WIRIT AN P IRS L HLE .

2RSS HLAE: 95046

114


http://www.thfund.com.cn）查阅对账单/

ENE\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

fEH: (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) &P BOFab

P AT DURIT A2 7] % 7 g% Hh L FE A VR ELS AL B\ B2 AR 55 o

() WARFE S5 UL BAREAR 18/ SN TOVE B AR I N 2, 1 i8I Bk 7 R
BRREEGEEN . WEHORBTTAT, &/ S0 A TR T A U 1.

115



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

—t=. HAbRHERRIER

=R

P& H 3 PEFIE R WE AL
RaBEFRIEBLE RS
2022 4 10 H 21 H MUER R RS EFU | PEIER SN
A CEED
RALER RIENC B IR
2022 ££ 10 f 26 H TR B 3 43 2022 Hh [ 2 B e A

2022 % 11 A 19 H

2023 %01 H 28 H

KELBRA RiGHC B IR A
RINEFR B34 2022
EH 4 BEHRE

RALFE & FA PR A A

REZF R & (A 3K

2023 4 03 H 24 [ KIVRAEIT T H EEIE 2 0 A
N4 SGEATVEDR IS 3)
(R
R BLE I R B R A
2023 4£ 03 H 31 H TR SR B3 FE 4 2022 Hh [ 2 B E A
AR R
T BLFE 4 A PR 7
2023 £ 04 H 01 H KTEmBPENAZE | P EIER SIS N
A
RABEFRIEECE RS
2023 4F 04 H 23 H TR B R 4 2023 Hh [E IR I 2 B e A
AR L REMRE
2023 4£ 07 H 05 H AR RS Hh L IE 2 B E B

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGEFD

a0 Hesr wh BURME
= OCEHD

2023 4 07 A 05 H

RSLAEA R s Be B R &

RUEZR I 4 (C 36

WD Hefr = i TR
2= CEHD

Hh R E M 2 R B

2023 %07 H 15 H

RIS EA IR A
T R R ALK R
P T IR A T
GRS A

Ew-
N
&
s
&
>

HhENE Y S e

&

2023 %07 A 18 H

KALER R G B IR A

REF

PR B i BRI
= CEHD

e (AR

Ew-
N
&
s
&
>

HhENE Y S e

&

2023 %07 H 18 H

KRLER) R B IR &

RUEF R B E (C 3K

BHD Hed ™ wh BORME
CEHD

2023 4F 07 A 18 H

RALEA R BR A
RUEZF R AL et 5
B CED

2023 £ 07 A 21 H

RELEHF RIFE B IR &
RS T R 4 2023
E 2 BEHRE

2023 4F 07 A 24 H

RIS EHARAR
KT RPEN AR E

AT,

>

2023 4 08 A 31 H

KELABRA R iGHC B IR A
MR 7 3 4 2023

117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

CaU Rk e

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

=0, AEUABEREERTR

AR F U PR e E BN R E AR S HENA R I 2375
BNV, R E R RN A TS, AR S BRI ) N EAS A STt
52 A A B R BN

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ZthH. BEXH

(—) A EE IS 2 T R SRR RIS TEC B IR G R UE 3 35 3 A e AR M 1 S
F

() T HIE SR MR ORI B IR S BUE SR M 4 2 I

(=) SIS B REE . B R

U0 4 FEAE Al 55 ¥ SR M R

CF) CRBLAF R L B IR A BUE S 3 R S S 4[]

(7N CRaMEF R G B IR A ALIE R R R SR E i)

(B A ERIE S 2R B H AR S

DL ESE (DU T A A RAE R SR N A3, HAth SO A7 5
SR NWIII AT EAIHT. S B e B 8] YR G S A B 1S
TG, FIAEE PRI () P BUS b 3B SOf ) F  5T Ep A

5

RALKE 4 PR PR A #
—OZENH+=H

120



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_temp986daae4cb1d44128cdda868e9445805
	PO_temp36dfc8369375412d937319eaa861c291
	PO_temp33b4d860e1254eadb400062d292e3444
	PO_tempbe443daac66843e98d20489724fbe166
	PO_temp384d05bd225b47f99d38787456d6748f
	PO_other_tables
	PO_inscribe_date_end

