BERR - FHFIFRE B #5 HHH 2040 ZFE#/F R AR R ERFE S S (FOF)

& m BRI E
Sl H ) 202445 H 17 H
EHH: 202446 A 14 H
IEREARESHEEREL, RBERHBN—F 2.
EH B UERT, RSB RAEE YA BEHEE .

—. A
FHLEHR KEEF:E 2040 JE4A (FOF) HERAG 014022
(\,":\’:,
HowH A ?ﬁjﬁg FPESRE CRED |y ovem & B AAT IO A PR
FEFR LA TR A &
A% I ) Morgan Stanley Asia BAIMERE A -
Limited
EEEFERH | 2021 12 415 H WG ALETHE | Bk L
FHERA Rehise AR5 m NESE
B TAEH IR, {B4E
HeEFAMEEEirH M
EEH R HoAh FF k= TR 2040 4 12 A 31 H(& 4 HD
AR Py, X 3 4 4 A
WE AR R
FifHERESHEES
2021 4 12 A 15 H
Henm R BH HEEM
UEZE ML H 31 200549 H 5 H
1. #EEERERZHE 3 FERHXTMNH, HESESHMEMNRT 2 126, EEEFEN
&I, THRAHREME A ANKRSHN, HAFBEL B HRESRFEARSH T
ESE, FEEAFIESOHE ZFE RSN, S 20 AN TAEH HBE S M AEA N
EANH 200 A& ISR =1 ER T 5000 JioiG R, RPN ATE e s
FHoAh B DA ER: ES: 50 N LAEH HILRTR BN, AREBRERE S SR L e T

HEWMF=IGH AL, MATBAFEZEMEHFE AKE.

2. HirHPARGAGHED 2040 4E 12 H 31 Hjg (A&ZH), AEESEE NEH TR
WA RIS, ARG IS AR NN “BEREFRZRIBAEHEES RS
(FOF)”,

=, EERRE5HERIA

(—) E B 5B KIE
VR S Sy “ e RsE”

BB HAR

ARSI G AEIEH B I ATSE N, KA IR 2R BEAT KI5 s e B R B, ISRk IR
R E, P BBE R RN TR,




JEAR 1A FRE H b H 1 2040 =S 454 JY1IR & 11 R 20k G 2k 5 (FOF) 2 7 i BRI 22 537

AFE G IRV E N B B AR st S il TR, A4 RN 2 v A% v e A 2
FHEIEHFR RS (F QDIT. B EINES) . BNRKIEA T RIT LTS S (B
FEEM . BDEAR B A ERIEN 2 R VPR SRR RS BRI E. 6k (B
FEE G BUFSCRYL6 S . T BURR. &, . ARG IR, alik
fiids (HH B GG vAcHfidE. AT IS, MRS, B
WIBNR S5, WP CRRES . R, AT FDFR, B3ld, CLRIVEHEM
s EE M & R SR B A &R TR (B S EREE S M)

KBS AE T RARIA T EAUH I R S IR AT AR R S T H .

WA WL LS SOV S B A Fl, B SE B AEBATIE YRS, T
DK HAANFE G

H br H AR H AT ARSE & B A Lo oAy o IR I 2 MRV AZ v B W ) A FF SRR
Fi RS (F QDI FBEINES) HEST I EIAET 80% Hri, HHETMK
E.ORERES. RAMESAEMNES (FERRESNEE ETP) S5 )
A RN _ AN 60%, 2040 45 12 A 31 HUUE&THREN EAS FI3EE 1 30%, Xt
IR A B IR A PRI LU AN T 10%. ARG FEE T HE IR AR 015 1 A7) AN
IR EER =11 50%. ANFES BT REA B4 S H 7E—4 LN BIBURH 23 10 Eu il 5 MG
TG B EER) 5%, HHI SN E AT e 72 ORIES S SO TR EE . B
FRHEFIEM .. MBS IRAGIES, PERE P IRAESAE IR
(1) B:E A R AR I 22 587 o5 B BT P LUy 60% LA IR A R 4 (2) HRAE
TE IR, B DA ZE B R M S 0 7 o B4 B 7 LU 349 7E 60% A VR & B 4
WNEESE B AL DS X 58 LU BRG], BE&EH NIRRT ELYETE,
AJ DUHCH AR 1 5

EE R R

ARG B RS LG VL PR B RS . SRR SRS . SRS . R R R
W& AIREAT. RIASHRARA T AN . VIS SRR SRR G . KU B SRS . AR AT A
Fmg b, AFE4DL 2040 4F 12 F 31 HHERHE, WREERTEE AT A ES A %A
A& B AR AW ZLL, I R EEE SR RS AR SZRE ARk, fR4E I8 M2t 5 %
Py AFESH XA B H IR, RIEEEREE e BisHiY 2040 45 12 A 31 H
[P, BB FIE D R S5 = R E L], 38R 28 98 7 1) L & L

NI {=a 83

FeARAMHZE 2025 45 12 H 31 H: 374 300 50K X 50%  +HiE 2 fifE Hoik
FHEX50%; 2026 4F 1 A 1 HE 2028 4F 12 H 31 H: U 300 Fa5I 352 X 48%  +HiF
S fRABEIZE X 52%; 2029 4E 1 A 1 HE 2031 4F 12 A 31 H: & 300 FHuk 35 3% X
45% +HIEA e B 25 26 X 55%; 2032 4F 1 H 1 H % 2034 4F 12 A 31 H: ¥ 300 45
R 252 X 39%  +HiF e Bl 2i % X61%; 2035 4E 1 H 1 HZ 2037 4F 12 H 31 H:
VR 300 FREEUES A X 31%  HHIE TR BN A 2 X 69%; 2038 4 1 H 1 HZ 2040 ¢
12 A 31 H: % 300 FBE0 a5 % X 19%  +HHE 2 FiiE 50 s % X 81%; HAxH I (2040
12 A 31 H) LUGE: 7R 300 38025 X 15%  +HiE A R FE Sl 25 2 X 85%

R 28 RRAE

AF GO AR H AR HIISE e 3k 4 (FOF) , BB H s HVIMIR MR, Baa 2R bttt
BHZEHT TR, XS ST 2B D B AT GO XS AN PO 2t /K- T 5L T
Wik, BMMEEHEE (FOF). firMEEMir Mt Ehite (FOF), RTBE
RIS AP E B G dE g (FOF).

AT AT BB OB S, — BBBURRIEA @R T RS BEBRA
T 373 1) & A A8 5 WD 5 22 S R PR A XU o

(2) BERAGTRERER/ XS E R




JEAR 1A FRE H b H 1 2040 =S 454 JY1IR & 11 R 20k G 2k 5 (FOF) 2 7 i BRI 22 537

PSP B B 2k (202346 A308)
6.89% HTHEHMHNE 2. 06% FCih ¥

HE&il

5. 17% Waidevi]

————85_88% LA u

o Hibdrs o B0 d o MmiR & O NITHFERMEEGETEEW

(2) BEE S FAENRESHERIFENE KR LS RS B A K HE

A HE 3R 204050 -5 (FOF) 34 549029 T 4520 45 S8l 0 e iy HO AR BOCR s M ad b e B (20224012831 8 )

4. 00%

e
=
2. 00% o

£
0. 00% llllll .lllll
-2.00% 2
-4, 00%
—6. 00%
-8. 00%

=10. 00%

il
&

=12, 00%

-14.00% %,

-
N

2021 2022
[m o i () molb SR R () |

e 1 AbSERIEUE H I 2022 4 12 H 31 Ho S SAURR KK .
2. AIGHeEFRAERKHAY 2021 4212 A 16 H, MOLSFIE SRR TR E R

=, BRAESY KK

(—) ZEHEHRTH
AT 2 FHAE DA / R /D [ i i A AR

M (S) HEH (D
PRRA /RRBR (D LRV L
M<100 Jj 1. 20%
(;;?gi) 100 /5 <M<500 Jj 0. 80%
M=500 Jj 1, 000 JG/%&

TE: 1y ARG Tl AN 7] EAH O WA G IR 5 7 LT E IR AR . TORTEIL (FH S
5.

2. FEREAFANER BB 2040 £ 12 A 31 H (X4 H) MHIEKN, AESNGE MBI
A =S A IR, FERIWHERER AR CGERHD, SEEmEsa ATl He d s E §
T, R = B m AN R 2R

(Z) EEBEMRTA
LT 2 FRE A 8 57 P 41 Bk «




JEAR 1A FRE H b H 1 2040 =S 454 JY1IR & 11 R 20k G 2k 5 (FOF) 2 7 i BRI 22 537

zﬁ A% Bt R R R KR

BB 0. 80% FEEEH AR EN

ER 0. 20% HETEN

Eg i 5%t 20, 000. 00 7¢ LT i

o g gy | RSO MU SHESHRIMIT . e AUEA AR . TSR I 2% %

* H, PASHZIBEF G RMERN (GEEER) 295, 1 AEIEES W =71 32 ) HAth 2% FH . 2% 25851
VELASES (A AT B (RIEBER) SEEy.

T 1. AREZTHUESF e AR RAMBUI, IR A BN IE 57 1ER -

2« HU A ESBUONTIUGE, 2SR 30 LA JE 4 v B 5 4 58

3. AREWH TREEHAIEEIEENE D AT, ARSI TRETE NIENE
S ER D AT E 9%

(2) ZEBESERANE
A BEBTE NI/ I ATE G i, AR IR, BB 5 SO s/ 2 R 0 &

HEIBFLERE R GED

FrA ] 1. 17%

T FEEE R, FERF N ST IR, HALE A PR DU — Ok S R AR 5 R A B Ty B e
e

M. KEdEnSZERR

(—) KKz

RIS ARMATATORIE . R HE T REBVR I TI A S BT AR, P53 I S eI A B[] B A
S GHEUMA) S8, e NERIDVEE S IE mEh, S B R PR Rz A I s (1
DR 2 I A 2 < AU PR R o 22 i P U AZ RS AT LY T s AR o R B XURS: sl RS . R XU 5
FRPE DL B AT RS BSOS AR TR R AT KRR 32 XU AT At XU

1o AT SRr A XU

(1) 7R3 HAREE G R

HepPrhEf “IRE” JEARNGEE PR B AR TR AT A, AR G i 4 S RE 9
SCIUHAA T HbR. ARGARAE, WTRERE TR, HEHERE TARESIALE TR R S ER
ITEAFHCR S RNN, FETEPAAN S H B R A SRS . 3G BRI SRS . WsE i, 12
TR o ) SR N B A 3 T 7=, (HANRAERR B T AR & — A, A JRAE S AR S .

(2) RJH H AR H SRS 5T 4 A KU

AT o TR AT E AR H SRS B 2R b B G, MR BT B R T il 2 e A 2 2 B 7 DL AR A i 2R 7
M BT LLBIE L, BEE T issE H AR HIRIRIE, IR BB S 1R Z 0 PR G S 5 7 A BC L L 431
FEANARRL 2 28 B AOBC B LB, PRI mT B 7 A R TR XS -

A BOR PB4 R A S 57 1 XU

ATEEIEAF AT AT REBON BB H 38 TGRSR 5™, i ALK BB 0377 (1 60%, PRI AR KRS BERE EL 4% Bl A)
EEECIEY YT e~ gk 11 )&l 0 )N il /A Lk = N N ey Y o P S s e (R T = PN E A T
T AR AR, Hi s ik 517 1) 90%, PRI AR AR L 1K B R sl [A] e Ak AH AR A 2 R B 7= (A%
SRR MRS 5 AR BRSBTS it o il 2 20 5l KU 4%

B AR R RE $3 5 L A7) BR ) 12 R 1A 2 11 XU

%47 3k 10




JEAR 1A FRE H b H 1 2040 =S 454 JY1IR & 11 R 20k G 2k 5 (FOF) 2 7 i BRI 22 537

AEGAEA RN B8 T AL 58 SRR AR S B8 P I C B AR 0 LU Va ,  JRLE s e i yE I 3
TR E . UM R A, A FE 4 i T 75 1806 B 2 B 45 0% LA BR i) mT o DAAR B8 4 I8 1T 37 30 858
RGP, TG 3 v (B A R Bl AR 08 7= 453 R TR AU o

Cy RS U Z FRFAE AR AL IR XSS

AFEESTIHFRHMN 2040 45 12 A 31 H, WEEAFRAMHEE His HHEIH 1k, AREE LT
K5 5 RO 28 K11 Bt 3 I T (R i 8 A0 PR AT, 58 38 AR 3] S A i 4 XSS WAL i R AE PRI AR AL I 0, 16 43¢
FERBS W FFERT & B S AN TR BT TR i 4.

D\ BEHEH AT H bR o SCIL RS

AF4E )R TR B s H RS R4 P34, 2040 £ 12 H 31 HAAREENHBRH, FEESTH
THER AR S AR S B HIAMITE 8. WU i sehr 8 v 3 PR sl T A3 4 H v H
IR H B4, AT BRI I GV SE A% B H AR AU

(3) B4 T8 Iie B H ] Be -5 T 1 T i 4Rt R 22 e 11 XU

HArHE (BP 2040 4212 A 31 H) 280 (FiZH) , RIS KA His B Sg 7 #8%, HeEHA
MR BT 1) T i e e A R B S ARG R BT P G B L], (EAESERR IS fE R, e AT RE
A A TPIRILE TSI B AL 55 28 58 7 5 AR G 2R BE 7= I 0 B L g A7 TR, AR 4 1) S o % 7= Fic 2 L A9
ATRe ST NI R I ZE S, NI = AR S ria M 5 00 5 TR 4% B SRS A7 AE 22 5 ) RV, Jee o 4 3
NBAE E RS TP Ui iE, IR T DA O .

(4) Hbr H W2 J5 2 a5 0 R

FEEAEE (B 2040 9212 A 31 HD ZJa AFiZH) , RESHEADN “ BRI 2RISR
B is (FOP) 7 o #R)E, BeRw. IR 3T R, B4 XU IS o R AR R A 5
T 5 4 1 RS AL B R AE T R 5 8008 3 () R R i AL G, 43 B8 8 1R R 4 1 B e Ak Sk A AR B 6 T g
I o2 SR 78 H A XU -

(5) 4 FE4 XK

ARIEG RIS FHESL, REW FERE TP EIER SIS UM AT S8 L, WHIAE
TAFE G = 80%,  H AT BE T G W1 XU -

A\ B4 o AT R T8 0 R 4 1 AU

KIS NES TS, BT HFANARSEHE NS HMIE SO NSRS, FEARSTE
NFEE ) HA L S B 0 AUSCBGEAS 2, R AR L G4 1O\ A8 B 0 LA BE o AN B R 2 T2 [ 3% OB
RS G RNIANEES T I  HERS RS, AESFARBPRFESERE . 168
EHH, kAEES A SWEER., FITERMEERH. Bk, AL AN S 2 F Al 66t @ 1 F
AL

By BT EE L ML GRS

AR S B T A I 4 1) LA AMES T- L 4 8 P21 80%, PRI A HE 4 3075 B bR I SC I ST ZE R e e A
G0 BARSEBL A F o WUR B TR A S R A S IAR R H bR, WA S AFIEEA BT B AR XU .

Co W [ 7% 0 1) U o 1) 652 e 1 XU

B SIS A WO RIS T RRAE R T 5 HIES, mH, AFEEAT IS QDIT #4, EwHN
T, QDIT J5G Fy e (] 3 TKs 76 39 32 0 ] PR AR 22 F k2 10 AN TCAE H PSS, R T4 pA) 2 30 ik < sk [l 8 g S A+ it
i) o [RIE, AN 4 Rl 3 S om0 48 7 3 e 2 P B [ ] R X dE B3 A T a0 e 4, HARBE S mTRETCIE I
I SCASH P BE 3 FRIRE [R5 0T, A7 LE T 43 5 38 5 < e It s i 1) XU o

Dy Al E AU

A FE G (I HANIE S R & BBV E T AR R . VP E PR R IR B Wr S S A, A K 4 il 18
Bt P 04 A B T ) T RS2 B 5MR,  ANITG 5| REC A 2 A1 UG o

DN Ei e St Py (3N oy

FLRALFEIE S 45 0 ARG TR KUK . SR e AR U L 3 4 S Bz 1 UG DA R 2 4 7= i W T H T R A

% 500 3% 10 1T



JEAR 1A FRE H b H 1 2040 =S 454 JY1IR & 11 R 20k G 2k 5 (FOF) 2 7 i BRI 22 537

WEGAE. seAh, B PHREESRIEIT IR, e, ReiEE . ReaiFEH itk K. BERAR
SEHNR 2 WIS BIRES . BRI SCPRIs R 005 2 07 R IE R G B A, HEk S
PRI B IE A UK o

Py Ak S ik o BN 2278 KU

B MR TST R Z PG E AL E RO sk eE A mIn e R, W3R T
Wi sty ATWsEg . NRERFER RS 2 BB SR ESTNEI . BRI & LU 24
W B AE RGN, (EARETE M. R, EASE GBS R T, WP B i
AR T AL S BN B A &, RGO, AR JoiRIE I B0 2 AR 2 O AR
RGP

Gy AT 1R 3k <t 408 T £ R 0 / G ] 1 Iz

I M T ERBVEEN AT R R R S, ARG BRI, g0 RSN K7
ARG A, ER . s I B e (5 SR I G . T A A 2 B RS R
FE G IR AR . AR 260 s 5 /e (n], R BN TCVR AR B A A & i m] B AR B < i R, AR
T RE R BAE 2 R L A AR 2 SO IRE R R T

Ho AT b5 5 5 i — i BB A

AFe G IEN T AT BTF. LOF, d8 P S KSR 5y, AT RE T I 28 5 B AN A2 P SR R
ENPERURE 2 5 b -5 2k ey BB 8] (R 3 1 PXRS: A A3 T 2k i 5 452 52 7 IR T PR XU 25«

T BB Tt 52 PRI < ) ARG

ANFE S PR T R PR IE S U BIAS i T AR G BB A 10%, e rh At 32 PR3E 2 Fa B P A 5
B EWDT IO 655 3t & & FHUE B AE — E IBRBUE A AN T8 [l i) 2k <, (B EU4% ETF. LOF 457 I
WA 5 M 4o WA T B A AU 52 BR 3k < 8 L f AT YT 45 SR Bt AN T8O 2 1T e B AR B o

(6) BUEHIFFA WX

HESFEAERJERIH R A 2040 4 12 7 31 H (E24H) , AREEGREE— 008/ 5 IG5 g0 50
THE “ ZSERAIIRBII A 7, A8 R RS G 0 B0 B =R IR B H iz H) &, 75
FEIRE ] fE = SFRAAT IR 2 H i al, #0508 A Bede th e ol i, AT s e RS o ek, 2k
SAFEAE AR T R A O P B BB P 1R I, BT T R DR A I 3 e A BIATS 7 fo R AR A S8 PN T T e
[, T M 7 4 2 PR XS

(7) AEEE IR T 57 SCFRFESR KRS o

AT G B VO GG T SCRFIE SR, RV R A BN A A VORI 2 ) IS 0 B U R AT 450 9%, (LT T
PAR MU -

Ay (EHIARS: ARG P R K58 SCRAIES R 2 195 N BLEZ), SRS i R R AR ASoE 24, 8.
1T 587 SCRAIE SR 5 H U PR AR S BUESR RS T F%, T Bl itk &0 7 41k .

By BN WA & FER SCRHIEF U s AR (28 5l, —BOm S, WeRWIAR
Tty ARIEGRA T SCRRIEZRR IR RS T FE . ARG, TR MHR TR, 5 SR IEsR A
B PR PR AT T s S A PR DXL o

Cv VBRI : 3258 SCRFUESR T MU S 58 ) R R FE IR EM , B8 7 SCRFIE SR P RETCVAAE IRl — 1t
AP EBATRORBCR M IR W, A7 € sl P X .

D PRETEEAS KU : 5195 N AT RE 2 o TR FRAAG A S DR BEAT PR BT EEAST, AT A 35 <8 % 77 T Wy P45 B8 XU

By VEERNE: B HEEERDT R, R AT 0 52 IR B [RANRE IR 3 AT, S BUEE e ™
TS

(8) ANFe AR T T it 52 BRAIE S R XU o

AT G B R UEZ RIESR, L E N BT P2 A RHUE i E 2~ Fo B, Ak ) 2k e E T g
H T (48 7 3R PR B 12 R A R 3 AL A Pl 2 AR, PRI, 5058 3 7 R DA RE [l I, 7525 PE A BT
R FEGAFAE IR o 38N, AT G mT RE t T 43 BRI 32 FRALE S5 110 T i e sl 1 XUz LA K% 70368 32 RS9 1] Y AIE

% 600 3L 10 71T



JEAR 1A FRE H b H 1 2040 =S 454 JY1IR & 11 R 20k G 2k 5 (FOF) 2 7 i BRI 22 537

TS IR B ) RS

(9) KA FEE A

KIS N RIS, AR RETR ST ARIEL WA, FHAARTR T AT 4= 1) RS 5l 25 AT
AT T, EFERRIE, RS IEAH TR BR T MM, BRE kR ERA 1
AT AR S . ARG R B A A S S ke A IR B R & & AR H R 3 e, KiEdse
FEHE AR B BB L e R AR SRR, R R R SR A PR LA R S A . Ak, B4
GRESZ HR=FREIRMH, HERESHRAEMRT 2 140, EEaR A&l Fik, g
oA R AT BE LR 1R AN HA o T XU

(10) BEAME TR

AL DUB B QDIT 4. IS HIAE S PR & Rt THoh i3, AT BB I LA R XU

A, BRI AR

2wl X AL F A P L S SO BN B, B RS MR SRR AR . BEAMIESR 737 T BEXE T
e F0E . ZE U XA BRI ER . EEENL. IR, G5 R BB N B NI A 1
ZAN . FEHWE TG E . FBNIESRZ 5 TS5 HUERAE 50 0k BkiE b RIRMHE, X
S ] % it [XAE 25 ()4 H ik B 2 T AT B AR A k. DAL BT AR IR R AT R e SR T 3 A SRR 3, W 7 SR 4%
PE RS RT3

B. [ 5% R I A 1) XSG

AREE G TR T EERA R E R X 1735, & et X 6 1737 108 I RL A B AR R [, AT fgim i
ZEEOZH X I TR PSS T ECR BT ], S BT 0 e R

C. BUA A

RGPSt (1 E R i X RBUG B A48 (I T, 3. M4 sk AR s, il it S8z ok
W sh, M5 A I 4 A P 0 i 2t i o B 42 BRI B2 (R B o b, 36 4 BT 808 110 [ X i th [X M) 2 N R SR B
S I e, R AR AN ] 0 R BT A A LR AR AR IS SE T X 2 A B DA B B 4 R
= RS FE A o

D. LA E AN G R

FREEUANRTSFEMTAN, i #5152 W U2 oMt &t T AbmsxF AR
MR AR 2 R A S DN R MTH R S R =0, AT S 3 72 S 2 & P T IRV 7E AR . AT,
FRETHR T AREAT S MFTNTT, Wo# %13 E R X AT R /NS 6, ik — &
R 5% T S KU

(11D HE I8 b 1R i S48 B IR

B GATH TTE AR (R 22, ANE 4 TR R 4% BT RN T A R B T I A B R A, IR PR
LR TSR R A R SRR T, BRI LR T . RS S W B
BRI L, AT RETHI LT KU

D BT FH ISR 13 R KR

A, FHRIEAR T35 WHESR T 00 2 53 (RS . FHRER T 5 WHESR T FaE gL £55, A%
&2 5GBS Tl W S F A SGE . ATEUEM. BRSSO SO AL S N, X AIE
FHMHAI T BBRES S HBIER TSRS SEE M S 5FBIELTIHL S, A5
(25 5. LA m] eI AR 5 4 PR 45 B XU o

B. WA BB S AR o WA IE bR BB 22 AT RE H IR A R SE AT AR AL . B8 = W T AT AR A
S LG E WU R SRR BB s s . Ak, BRI SAT T+0 [BlEEsE L], H
ANk BRI AN B BR 1], 02 A s T 3 45 0 1 7= ot RO A S b AR 3 DA S A S LR A7, SRR AN 52
IR AP FEAAERZ AT BER I SR Z I AN B BN, b N A I v 1 B RS

C. WA A B R F/NTHE A RN GIATRE RIS IEBOR . T sh R 2= 55 WU,
GARFEG R P NTER S, AREEE BT X T 5eRg .

% 7TU0 3L 10 1T



JEAR 1A FRE H b H 1 2040 =S 454 JY1IR & 11 R 20k G 2k 5 (FOF) 2 7 i BRI 22 537

D. WAnHcE. PR MMERIEA AL HI AR . #R A b T A F AT ALK, BRI AR, TREAFAE K
FLB 3T O BB BRI IR . A IR I B AT s BCBEE A B Bk B SR B AT e AR KR AR AL
H G T RE I N A I < PR R B8 XL

B RS . 5NMES iR, EHIEG S5 i R s R B AE € 2 5%, BB AR B
ST BE A [R5 R,y L T RENE 0 AR 5 <5 R 150 B XU

Fo EIGRTW XS, 5AMIESR T, IS5 i a3 5 B B S 7R R B
e, MRICGEAAAEEIRB T S . BB — BB T, A o 1 I Jo i 4% S 3 1o P Jl il S S At 5%
PSR AR o BeAt, HEBGEARHBCE IR TG, P EER S IC S HA RS E A il A i REH AR A A
ZREE AL SR PR IR TR AL SR AR AT RE 2 52 R o DL A 00 P RERE AN A 328 < R 5 B XU

G. AT B R A RS, o A PAIE S 11747 5 W HILIE SR T AEIE SR B e (SOl ek b AF A 22 57, P IBIE
FFHAIANON Y T+2 H, 2B el B G N R DI 1 L WHESR 2 2K, BANB AL
A RER A B X BR t B R A A AR SEIR AL By o TRIME, AN 6 W] B I I ST H B B B3 < AN e eI 21K
T3 RS A IBE (B3 1 39T B T A7 00 S i e SR s 1 XU

H. BEEBUAN R AR S o #70k Fieal_E T 28 WA AE A RIS e, 24w AT REDR A7 A2 42 i BN 4
B REAE R SR A RIS SR R T B T3 AR 1A OSSR A R, T B 43 % )
PBEEBR Kxt o~ 7] H o 48 S 3 55 IR 71 32 2R .

L AR A AR S . 8 A OB AR A R AT REAFAE AT RATIF LT RN, LT e
MM FrEET 8. TOEHAT R BCAEE T, iU m] R N AR Tk S A4 BT U o

2) I IS A SR T 5 5 B L@ LA BT AR XU

A HEIRCE RN AR B AR RUE o A J g P IR I A 5 7 PR B T 4 58 5 ELR LI AL 58 A i i 47,
FET N . BB IR0 B, Bl S WOR Ay AR — s (PRI, M0 HL SR ER ] e 2 AW i 2,
oK S L ) PR 2% P AR A T X AN e 4 0 N BIIR H 2 M T 3 A, AN TR 48 S R DA B T T A [
Gk AP

B. ML AR ) S V0 Bl 52 R R Bl T B (0 RS, o A < T LI o 8 A e S S PR B S A A — 5 D 9 BT PR
i, HHEBOEAR R s T HoR I ROER IR, BIRBZ HE, ARSHAEE
ATEN LA 15 T R REXT AR B Gy AR FE I

C. FESIHBENN. £ S FEBEE T2 5 IR EIENE] T, R WA E S N5 5 H
HAEWE I 2 45 2 HE A 5 U A RGBS 5 B, AR OB 5 HANE T, 1S 8 ke i i
P 2H 5 1 SR P BB AL By H T T A8 5 rh B e AR BT 37 S T 36 A EL N R B s BR ORI K, sk S BUARSE
FRHE AL A AR B3 il L I Bl 3 R AU

D. GRS G W S . RIS B R T3 50 5 K ELE AL T, 0@ s S A7 e 6 H A
FERR, AT e m] BETHT I A H AU AN AL 1052 2 ARG RS, o 5 A A IR 4552 5 i 5 A HAE 5 T ERIE S 52 9 B
5508 ) Z IRV R AR A 2R 0 B T B I 1 LA, T RE R 2 16 20 DA AN BE FH AR H 41 K52 5 v i XU

E. TiEBATE G R . A HBLGR . MR O R s IS 55 ITUE ARSI, & iiEss
T T REAS T, AL G0 T W 72 45 T SUIB) TiR EAT HE IR SE 20 (R KBSz H B PN SHBAIE 53 52 53 iR 55 2 FIE 19
Aoy A G DU, R T RE M IR AL 7 B R AR BB AR ST, AR S i 78 2 15 Al 55 3911 ok HE AT HE A
AT Ty R AR o

Fo LR . NS EHEBCEETI25 5 TR EENLE N, BN S I TR A SE G2 Bl
NI, #EmxE NRMIEREES, AL E DR M M2 50 5, IS 2
G R IImIEAE XS Ry, T AESE By I E] N 52T SR IR IR T SR A S HIL R ML ZHIR, JF
ANEETRELE IR, A EIF M INN H 2&05E B, HRIERRIER SRR, fTia TR
ANTE B O 3 SRS o PRI, A < T e Y 2 IR 0 P ANOf 2 1k XIS, AT T R T A 2 < PR 18 58 XU

G. ZZ ks S IR AR o HEIEIE AR A B AN BB SRR IE IR, (EARYE BB & 52 5 Pk 55 U, & A
T3 AL A BRI A A S 1 S 32 FR R AT RE 2 BN RS PR Ao e 8k, 3o T3 P WA T S840 52 2 O A

% 8 U 3L 10 T



JEAR 1A FRE H b H 1 2040 =S 454 JY1IR & 11 R 20k G 2k 5 (FOF) 2 7 i BRI 22 537

AR ISR, USCTT SEAN 22 2 I B 1) S ST PR AR AR 2 BN A BRI o DA 5 TR AT R A 3 4 (1 48 8 UGS

H. 5 388 ) 55 T 6 2 T AT 0 RO AL BRI DU 5 SR P IRV o AR 35 4 DR TR B PR T 32 B ZE A 2 0 TR 4
ARSI e E TR O, TR S R AR I S UM BB A A S B TR, R EEE
MM RGE S, EARTEEN; RIS B AR 0 ZEAL B 7 IR Bk A e S 1% TR BRI B W B 528 5 T L T e 22
FRATERURILE B IS A 22 5 B i, mr DU A @Szt AEANASATAL: DRI IS8 A 1) R ZE AN 2 3R
s B A FIOW S T IS AR LA A 5 B BT IE S, AT DA AR OGRS, E AN i s i
FNBSE o ARG AFAER FIRKFIN,  F 531545 30 e R A 52 240 1R XU

T G5B . Al B LA T RE DR AR 5 A7 AE VRS AT IE S A B G I 45 B XS s o AN AR I 58 P 45
SRS B RN, A SRR I LR XU : N4 H 2 5 AR e il B B g 5 A R ST A
AR, FEARESPE S EERW T AL B S S5 S5 AN ARES I WOEL SRR
SARAEBIFBCIEREE 4: 45525 A m i EES S0 45 5 A R 3T A 7 R IE G AR & IIEZR R AT
AR FEARES R G 20 HAM R H S 5 AN AE A I 25 FUN 5 804 47 25 52 2858 11

3) HAth XU

A, BEANERGER 5 H A 5 AR T RTIS BL . FREEs8 B BORIR T a4 28 S i B, ELPR e i Bk
BB IIE AT ZWERTA (12 24 H) « JtHRETY (12 7 31 H) 8064 HoA#BGERE 5 01, #
BB RS, B HNAERRH . &% TAEHIESIRIESR 5 H AARES AT, #8547 H
e 55 I8z

B. PRSI AE & 2 H AR o F 56 e i 24 a2 1k e 2 SEN IR, s R AR RS A8 5 i 45 2 7 ZE M LA
SE 38 5 S8 I Dl v e B A B A0 o k3 A IR AR 55, 5l R A H AR il I ZE T 3558 5 B
BHLHIT IE R 2 5 I, RIS RER IR A CE (5 R, B 5 L [ sl 2% SO IR R 3K s T, nl R
SO BT N 1) R DA S SR S AR R N e [

(12) ARFEE W BE /M0 7] fr) R

AN 4 W VS R A5 TSR I A S AT AL AR AT A 43 W I, 7 32 28 80 0 Ot il >R PR PRI A S B4R 1 15
B — 2 IR R SR BRI . EAF S fEid fEh,  MBIEBCR I BRI K. RS e ) BRI
REEL WK o FEARFE ST EISE R, 0 SR B 43 8 0T i) of 28 35 2 35 RIE 55 113 3 A W AN T g
RIS B H 2 M A FE G (U 25 K T o FE 4 TN TE 2525 VR SR F3E 28 Aot 1) T o) L PR 8 28I, T g
AFAE BT X $ B0 001 () {5 2 B AR AN B . N AT 7 B8O B B I R B8 W B il (1 38 % AR AEANIE M 2 Atk
AR A R A 4 (1 7 4

2+ AT SR RS A 0 Ay XU 75 1 AR S (0 SE LR

(Z) EEER

I S S A SE G S B AOTE M, AR IO AR e A O (EL AT 2 ARt S BRI W B R AIE,  tBANR
Bt T A EE i M o

S E BB T« WSS R TR B A BRI AR 7, (B RIE R e E A,
BARAE AR 2 o

REWTH AREEERBUSEE M, SOV SRR AEE S FRSHEN.

FEEEE R, AR BITARERS RS FAARNSN, RedRSHEANREEE
i VAR, A BECE AREEI R EARAR R, AR 7 A BRI A ] [ bR
e o, TN B [ PR 225 5 5 e 53 2 e N RO b o BEAT Fhde o ARt s oAbty
WRREL RN, WETTHENIFLRTT, BRA RIS A IE, MR hs i &,

BT i PR S SR A AR, H e B HLE R DR, RSO AR B e 1 52
B DL T BEAF AL — € I Ja , s At . HEBRAOIRINGEE G ARG R, WO R OQUE 2k 8 BN R AR R A
FNTIE ANV VAT =3

I HAbBRlERT R



JEAR 1A FRE H b H 1 2040 =S 454 JY1IR & 11 R 20k G 2k 5 (FOF) 2 7 i BRI 22 537

PLUF %Rl A T Ak [https: //www. morganstanleyfunds. com. cn Il % IR HL1 : 400-8888-668 ]
L. AEEER. LM HERHD

2. EMR . OFEEESFEmRS . PR RS

3. HEmEisE

4. FEEEVENI LR T

5. HihEZE TR

o100 4k 10

=



