ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO. LTD. *% B WJ‘T«X

KARIEER AR S5 e B Bl % R NiE S IR S E Y

EEEEA: RAESEHARLF
EEeREAN: BRRITRIPEIRAF]



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. *% ﬁ] D(

0 FEEFERE I ULZITE oo 3
T REEFEBUUIRIE . E IR oo 4
=L EEIE N IS FE ML MEBAEET oo 5
VU, JEE B EE AT IR ST AL ST AZ T oo 15
Fin FE BT T IR oo 16
INn FBATRIE S B LIIT oo 20
B BT BB TATMLZEHE v 25
I\ FEEFFE S RIS TS oo 29
T FEBULEE I o vvvvvvoeeesviesse s 31
T FE BB RIETR oo 32
o B B T 34
T BESITIIAT A BT (oo 35
o B S RY B IR AT oo 36
T, BN BFTE AT I oo 37
Ty BB IEAT T o 38
TS M CEE . AR SRS B S 39
iy B TTIE oo 40
oINS FFBUBIETT TR 41
Iy FBE BRI oo 42
Ty HABIEEII 43
s BT oo 44
BEAE s R ARATAE R S BT s 45



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *% ﬁ] D(

BT R E A IR AR R — ZRK M P E B VA RO A A B A IRSTE A A
FZIR A A L E B PRI & BN AR BE ), S0 SESRAAT R AL IR SR IR 55
TR AR AR R 6

BT R HRAT B AT PR 24 7] 28— FMR B P VA SR O AT AP SR N ARAT » #L AR R
FEHEM M RE B RS S 308 NI SRR AT RE

TR 5L HE B P IR 2w S EAE S 54 IR B A 55 i R Al SR I3 #5058 3k < 1) 2k
SE N, TH AT B A PR 2 FHMEAR IS 5A FPIE B A 55 T M A SRS #5582 e R
EFEN;

N B S 54 IR B i 55 1R B0 A SR S 3 0 < ) 2k i BN N BE 83 N2 TH)
HIBCRI SO R 2, Rl T AL il

BRARAALE, CRAIERA IR S IR B AR RS BB A e 2 e B [F) (BAR fRiFR
CREERD” B “REEF HE SCRIARTELE T ASFEE P3O N BAT AR 15 3
AN L (FEEEFD A, FFRH SRR

A A < St A LA PR, DAL i St 90 1 PR O 2 A 2 e R AT S50 A 10
PRE AT -



S5/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *% ﬁ] D(

— EESHEHUZIFA

(—) BE&EEHEN (WS~ EEAD
SRR RELFEGEHAAIRA
R REERIRIX P X) Btk 3678 55 KMKHE 23 |2
EEREN: R
BRAZAF ] 2004 4F 11 H 8 H
HHEB TG R EIER B SR &
HEAE LSS s EE 2R e 347 [2004] 164 5

MR ARTHUEAT
EMBEA: NI 5. 143 127T
FrEtiie) FFEaE
GEVCHE: FEEHE, BeWME: BE B LU EIE R SV e
() FEEFEEN ABAREFEE AN

Rk HERERAT IR A R A ) (88K FHRHRAT)

fERT: RINTTER KT8 7088 540 i RAT K

Al RYITTIR R KIE 7088 “SHH R HRATRE

MR B it : 518040

EEREAN: BER

ROLIEE]: 1987 424 A 8 H

SIEE S HE ST U B E 7 (2002183 5
HEAEBSZHLOC St e r S5 R AN REBATIRE S (1986) 175 530, 4RE (1987)

86 53¢
OB AR A A
EMBEA: AR 252.20 1278
FRERIE]: RRERE



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *% ﬁ] D(

= EESHEDNRKE. B rAER

() ITALFE RS

AP BARTE (PN RIEME A (b AN RITMEREZF S s &%) (LU sk
YCREED D (AT ERIEF R GISFEHINE) (BURRAR “GafEINE) D (ATF
ST EIE SR BB sl PR RS B E ) (BN fRAR “CRsh e RS B RE ) D (2
THE RS I A5 B B M) (BURRIAR “ (5 B EINED) "D (AT HEIETF K
WRGIBIFIR I 3 5—— 1R &R 5]) A REHEENMM (REGR) 1T37,

(=) ATARE I E 1

ISLAT R H A2 U e E BN SR EE N BRI MRE . BBk,
HETHE S USRs e A5 S 5 R B T M B S AR OGS B v ABUR SL55 AR B, R R I 7
2eds, PRIPEEEMARA AR SR

(=) T SARE BB SR

SN SIEE NAE 5B WEER e R e n @i a N aiEia
R, Wi —2, BRI

(M0 fiEre

BRARSCUS A PR, AMITEARIES (EEERD) KR NAEBRAMFEE L.



ERE/\ESEEGRAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

=, EEREANESTEANLS B ENZE

() FE AT NRYEAT FRIEHE AR E U (BB [ L) 5E , RS HH
BB ELB . BeBEPRA L SR 38 5 S AT IR

L ARSI G B BEVE -

AN BB AR FE RO B AN e pli i e (5 AFFEEIED -

NG SERAE B H bR, A HE ] e o D BB TR AT BT AR I (RS R
B BINRAR B A 2 o BEIE M S A v B E M BT BCE . AFFESEIED . fidr (CEARE .
TIBUGfL Rt kT AR R TG (B B 5 TR I i il 20 )
AR HATR . RATERE . PIRYE . EIRS TR OBRINRL SRS BTSRRI B
[l GRATAETH (REEGUHE. Bt REEHIBE) . RATH (BB EK -
SE IR S FEARAT A O« FDAF B B T i T H DL RGE AR s IR & Fe v AR Sk
SRR AR TR (HAUF & T ERE R 2 R UE )«

AR n] IARE AR SE A E 2 -5 fth B3 AL R L 73 H A5 55

UIVE A B A U LU Fo VR e B H At i, e BENAE SR AT I A8 P s, W]
LR H AW N BV o

B BB A LB

ARSI R T BRI B LU BIAME T2 5077 1K) 90%, B3 ThriIdREusitn e, &k ik
U B 008 P LU AMIS T AR IR 4 6 4 WR 7= 1) 80%,  [FRIVA A0 AR 17 52 PR R S T B b s A
RERAN 5 H HALEBRBARNIT . EEUYT. BRI E A FH ML 5 Rk a, b
ARFFAMET R T HHE S AIBL e sE ) H A — £ LA MBUF R, Kb Ile A aAhss
HAEAAT e AR R ORIES AR RS . e BT, B GO DT, IR IR0 HAt i TR
P AR R A B A U RO E AT

UVE A B R A S R A (B 58 EL IR 1], S BN AT IE AR P A
AT DAY 3 B IR EE S i R B

2. AR IRMAI BT LLBI . B IRy

(1) AT HT T BRI G UBIAMR T35 1 90%, He5t TARKIFEERAR AL
B 308 BT IR B3 77 LU AN T AR I e 2k < 57 1) 80%, PRIV ML A L E T 52 B 1 ) 156 2 B
bb;

(2) ARERANLH H HAEIRBARYG. B, BB A AF SIS
5

e

A}



ERE/\ESEEGRAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

RAEE G, PR REAE TR AT E 5% L4 ok B0 H/E—4F LA BUG 2,
e NOFERLE AN S A7 HRIE SRR K5

(3) ABEGHHE T F)— ARG NI &S5 SCRAESR M LU, A5 5 4 B 7= 1
fEI) 10%;

(4) AEGFA AR CRFIES, HliE A R4 =5 E 1 20%;

(5) AFEGFAIE— FaE—{FHZ) G KRB L], A5 5™ 3 R
TEZF AL 10%6

(6) AK:G NG HL A S B0 T Al — R AR BURE N I3 B8 7= SRS, A
R HL A% R P RIS A TR 10% 5

(7) AFEE ML T5 HPAVEZCA BBB UL E (5 BBB) M~ L fiiE . HeFA
FESCHRRIESRIIR), AR HAE SR N AR A R BbRdE, RITEPOER S A2 Hie 3 A
H T LA SR H

(8) &M= HREERATHIY, ARESHTHRNSHA S AL SRR, A&
S BT R AR IR IR SRR AN DR AT IR A R AR UORAT IR I

(9) AEESZ5RIEHTR. BEGHR S, FEmE R A sl ).

REEGIEARME S H A2, FEARENRIEGAME, AR RS R EEm
10%; AFEESTEATMAE 5 HHEZ, REA SN BRI 0 K& G5 5 & LI E-S5 6 iE 2 i E
R, AN B B A 100%, Hodt, AHHERIRIKEE . 6 (A& B HAE 4L
WIKBUR %) R SCRFIESR . ENRESRT™ ORI 5, KBS
A5 HH%, R M2 BRI & QM E A I I SRR IS AT (1Y 20%; AHES:
FEAEMZE 5 HNAS 5y (CREFET) R IR & LI S &AM - —22 5 H AR S %
FEEHE R 20%; AFEG PR MR T EA LN SRR RGN E, &1 GELETED
GRS R LIRS/ G (e AR T BB LBl i e

AREEGEARMAE S H A%, FAEMENEGREGLME, SIS R EEm
15%; ABESIEATMAE S HHZ, R M52 HE G A& QM EA ISR 1R
A 30%; AEESTEAES HANZ S (AT KEGHRE QMRS
W bS8 5 R B 1B I 30%; AT TR M6 R & B H 78— 4 DL FBUR 5T
%) MEMEN. SHEFGBREANE, &t GLETED BAREEES FXT R
B LA A DR L€ s

(10) AHeeZ SIEEMBEL S, BTG AR BRI G 2SR
6



ERE/\ESEEGRAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

ST PRI 4 S AT AN A AR I e 4 T P VLI 10%; RS2 AW AALIY, LR 2 Aihs 1 IE
775 TP IR, NRFA & 2047 BUIT 7 I AL < 52 2 BT D AT FR ] i AL
TRAE SIS0 ARTE RIS 2 HEHE AR B 5 E R 20%. Hodr, &2
{EAL AT AU SR A5 23R B0 55

(11> AFE G FEBBT T LSRG i E & TH AR S G 5 HE 1 15%;
UESFTIAAN . LA IR (R ke AR B A 0 S BN 2 AN R R B B s AT
BRI, S8 BT LB G R sh 1 52 PR 517 8ot s

(2 AH e HFASF UL B 7 bt A EIE 28 1 HA AR D928 5 06 T 01 i [ml
VAAZ By ), RIS A il A B BRI 24 5 ik e 5 R 240 58 AR B8 S e R r— 2

(13) AR B A A G B FE A 140%;

(14) ARES 5MENS G, EEMES HH%, 550 REs A RS HAA E
FFMEZ AN, A R T HFER 95%;

(15) AHES 5HEREIES: AT, B4R S NEIZOR: il 6 AW H ke
BPHTHEAMET 2 4470; 2 5FRNEIESR A5V 55 1K) 51 AL 2 6 5™ 1 30%,
EWIRRTE 10 N2 5 H UL B EIE ST IR SZ PR 5877 AR, A4S S5 1451
BRI AN I AR T G R AT T2 UE 23 S R 1 50%, UEFR H A5 (1P 30 A IR AR it 30 R,
S 2558 AR SR AZ I T A ISP 24 5

(16) AT AFFLEUE R LLGI IR BRI A LT 22 5 R AT, SR LT 5
ISR IS, IR U WU S5 A7 R AL RILE 5

(17D VERNE M R P RN 2 FE AT (G [Rl) 2058 O HAR B0 IR

B b (2. (T, (1D (12). (15) B2 Ah, FHEZR. WIS HmE. BT A
I A MIEARE . PRITR B BB . Fr R Bt A sk BR i <5 0 e B2 b
PR 2R B AR B LB AT & PR HE BB LU IR, e BN S AE 10 D25 H it
AT UREE, (E AP EE R 2 HUE RIRFIRIE TR BRAh . PIRIESF T8N IR AT A& JF . el
BRI EE AN Z MR R B ERREAT G (15) BHUER, s AN HY
AL S5 o IEERE LB E N A RUE R, AWHIUE .

HEEHAN Y AREERAERZHE 6 PHANEREHHREASHHITEREEF
WA RLE . £ EIRIAE N, ABEERHRGIEE ., BRSNS LTS5 RESRNAE. e
TN S IR M SR A e G FAE N HRITE.

A B A T T IOH B B R IR A, dniE M A, B E BB ATE M
7



ERE/\ESEEGRAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

FPJe s DA J2 < 15 B AN P SR 0% IR 1 i AR B i PO D

3. A B AT LU BB a3 -

NP TG IR N EERE, FEE WP AT R AR5 sl ih5)

1) AREHIES

2) 33 HE il N BEal 4R AE IR

3) MHARHTCIR LI B 5

4) FHABFES O, AR EENER T E R 22 53 G HUE RS

5) MHIESEIA ., BEIEE N5,

6) MNHARRZ S BPUETRAZ 5 Wi S A A IE S VHIE TR 52 51 30

T VR ATECE AN IR 2 R AR b HA S S

G NIg R0 P KR BN BB N S BRI AR o Sebrdz il N i
5 A R 00 BRI R AT (RIE 25 B0 AR 3 P9 B A IE S, Bl A HoAth B ORI SE
LN R e AU d SR Ak & o7 B XIS R T ES ZE WA kL ey L i B Al
PO, ESLAR A AR LAV I, 18T AT S BT . AR 5 AT
FRNIRSIEE ANRIFE, HHRR T DR . SRR 5 AR A e 5 BN 4 off
W, I =72 A BRSO AR S AR N D AR AR SRR AL 5 I
BEATH A

AR B B0 IR ZE IEAT YR/ BRI AE 7 R A s PR B, AR RE
R IR A E I B BT TARLE PAT s WA A R B R B AR < A
IEAT AR/ BRIRAE 7 R, HAZ A5 B s B ol TR s e, R BN SR &
NP —BUG, AT RRR AR B 0 ) VR R B U R BT, (B4 A ERAT
AR B R R AR U O E T, AR JEAT I SRR I B TR AT R R e X
%

() B ARGEA RIFEEE K (EEE D MLE, e AL
A RAT AT I . B BB RAT EIAER R, B AR e & (R4
FED) FMAE, TERFGFIRTEEIEATHA S, JE RS RSN, RetE
NN KT 2 e 35 B ARAT A7 K K 52 50 0] T I A5 1A SR MIE HEAT I BF o X T ANF A FUE AR
ITAERK, BEEAEE N DB T, JREmESE A,

AT G FHRAT AR BLAT & 40 T HE «

L AFE GRS T b W R ARAT 773K 80 EL ) AN I 3 5 B 7~ 1A Y 30%, (E B
8



ERE/\ESEEGRAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

AR, AR AT ER AT SO ERAT A3, A2 LR LU BIRR S #0 T RA R 44T
TR () 5] — R ARAT B BRAT A7 K [RDVAE B R G B 7 B 0 LU 1 B T AN R I 20%; 4398
TR EAT ST N R 7] — P M ARAT PO ARAT A7 3K [RIMIAF B o 4 % 7= VR 1 LU Bl 453
AT 5%,

VR I T 11 5 S ORI S AR B R B, B N B ATIE R Y
Ji s FAH L YA B 5 7 A BRI R E

2. G E N AT AL S AT VPG SR 7, @S AT A 5 A .
ALERTT . RS i H AN I SRR B, VISRV S . BT N ST AR G AT
SEMEFOL S IR E 5iE, #HE. SRR KR, BR8L . FRIEEHEH
KA, VISEIEATHEE IS

(1) F BN ST hilE R 15 F R AR AR ARAT 1018 S 4. AR
AT I SAT BE 0550 K BAF K BRAT 1 P2 77 T A XU o PRI PRAR R AT S 2408 Bl 4 W0 7= 45 2K
SR = PN <CiE R

(2) FEGE NSRRI RS, I ARSE R I D7 Bk . s PR
SRR RS TN R AR A S 4 B i SCH 3 M ST AR K ERAT R e S A
(TR  JE A HRAT A7 KA R T 2 B 4 TE 5 45 B0 55 A UG o TR 4 5P i S BB 404 i
SCHUT 5 B IR A5 S R MR A% 4 S50 I 3 BRI 3l 1 D T 17 AU «

(3D FE4 TN ZBUNI iR PA 30 AL 2 ) o1 BE PO S8 o PR TN A RS54 3 3L
B2 BRI, 7 H B BN AR B & 42k

(4) FEEEHN SIS NETFREGFROWS R, RmrRsy (B4, (8fF
IPE) A IIEREM, DARIEFARIK A, FIREH SO RS & BIHUE .

(=) FERFRTERDBIIET . WP IFiR 5, BRRLS SRS, kE&
Sty BSOS BEAT SO, FEEHBHRAT AR N

L. BB RAT I 2T

(1) FEEEHNN-GF & AR TR ERAT B AT TET (&m0 5% aik
AR CBUFRERR “CRAESIERUO™, e ERch) i, ks e
WY AT A% VA B RSB N 5 5L 4 3 A SLRI R 52

(2) FEGFEE MRYEHIQEINS CEAREEDIO A R BN BT E A,
AT AP RAT B 5

(3) BEEHARNAE (AR o IHE A7 FGIE SE A BCHAR A R 3k R Jp By
9

mf
—~



ERE/\ESEEGRAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

|

A WREy . PR AR L, PR RIE SE 5 B A R AR MR Ay I R Pt R )
TR RN S AT TR

(4) HIAEFERAT 18 58 A BRI 20 SEHURE CBURfRIAR “AEak o Sahli ™) ik e k]
SEASAFFE SEAS BUHAN A RAEFKAEUE R, 2 T8 N W] [FAE 0 SO R _E 04T R A7 RR
WOIERR, AFaK I SN B BT R FRC A

(5) BEFHANAE (FFaklh) PFRbE, Her MR B AT A i) 5 e 4
R B € M2 R IR, FRAE (IR ) S I ZARANIK S, ARIEIAFREK T (),
HIA7 R AT R0 — D) 5T

(6) HEGBHANNAE (FERPPNAS) PRE, AN, WARSEERITIRS . P El
SRAARTE, BB NN L T8 R AT, A5 EE R NN A e AT B A7
Y SCHUR L B I A AR B S ) A BN L R AN B IE s T A 4 . A2 B i
EIETT ANFATE P T8RRI, A7 SIHURI AL &30 N IIFR e IR R N, BRI B
Ui /A AR TTETD e Wi b

(7)) BEEHANAE EaRmE) FRUE, DU A0 A A SR ANS A Bl LA
AT RPN, AT HALTE 45,

2. F R HRAT AN K T i 58 B

(1) BEERETHATARN, HESEBARNCRER ST A SESIITEITH (&
PREAREEBO (AR IAS) 5, USRI A4 SAEA7 CRAT AT B AU AT 1 5E 1073 STHLA
TFALARATIR

(2) FEEHR T T HRAT AN TR B4 d 2k et 8 NMRE A .

3. FFACSEIEARE . K H AN K B AT

(1) AFFAE LA R AR5

AR G R BEAF T A7 R AT B AT B R AT I € 00 SEHLM - SR BN N AE
CAEFCE AR FRE , A7 ERAT 70 ST B D9 8 < BAF SIE 5845 BEHAR AT R R IR
CRAR “AFFSEUE"), A7 SEUE T A K B A BB ISRRAA RUEAE, o A A7 3K
RETT L ME— A TR BRI H, HAFEERAT 70 SIHUAR E I = TE BB AL — A7k
FEUER NI S IEE N BIRHACZ 5, R A7 s SRR R o bR 2k B 152 0 2 0
SICENREBRRN; FAF AT 0 SHAO IR EAFF UL, FAF K RAT 20 SEH L3R 2
it EEA AR R BN I 5 R IR N IR A CZ .

(2) FFFSEUERIIER R AN )
10



ERE/\ESEEGRAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

T A AR I 25 I AR P AR 1), PR S E H N AR R AT SR AN R, B4 B
BHRALHERAT RIRANMEFERIE, U E (1D M7 APussl E I T ERSTEN, R
FEa SEE B SRR .

(3) ik HAZxS

A TR, HESEI ARSI NE & TUHRAT A3 0 R BT FE o

HEE I ARNAE () shRE, W TN 3 N H e iER, EESEEA
TR AERAT KR B WS, A7k BRAT R I b [ RARAT A 2 52 10 D BRZER
el el o HE A B NA ST B AR AT R RIS B E E . AT A T [5] 536 i
R BEBAAIH « EEU D3 AF B AE R ERAT 2K

AP ERAT L A5 J S A0 AKHAF K AR (HIE, JRCE IR IR BN as A R T A Sy 1% &
HEEENREHKARN,

(4) B 5L

B4 N B A S 0 R R N JEI DR N A7 SR SR B 45 AR AR ERAT 43 SO LA 4
Mot 28 AT RBCEER TR, NSRS N BIE N . FRE RS
EENSHEFAUT RN SEIEREDE T 2 H A AR R R FEE.

HESFEE NTEA A B H AR CEIE A BB AR BB, @mESE A 57
FERAT BRI AT A B IR o) S R BAM S B o B4 2 N P VA 45 Rt A B B N, B4
FERE N AR A S 2 H@ ST .

G ANAE (AR RlE, FRCEIEENRE i AR g R (1, A7 ERAT RST
BE AL GFEE N, FEE 0 AL FAE S EIE S B N s A 5 00t HADDGE M UG, 5
PR AT T E ST R IR BRI S , A2 ERAT RLTE B H R AR OR BRI 248 e B 4 7 &k
Fro WRAEEI H Ok R, AEaCRATIRAE 25 23 5 55— A AR H SR, 7737
12 S B T T B S B A 3 RS A I SR B

4. $ERT

UNRAEAERIIR DY, T BE G HUASE R AR 40 9 1) S R el H IR 8l P B 1 5 B 4 SR
HE B TN AT DASR A S A G A B 4

3R S FL AR I R G A BN S AR ERAT AT 1 (AR ST AT

5. LG THRAT IR AR N I B

FEEFTE N R IISE &8 N AE BT A7 3K A 3 SO SR I I B (B 4 )

MILERIAT N, BRI DL B RS G BNAE 10 D TAEHNAIE. S E BT
11



ERE/\ESEEGRAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

SENEM B METURBEAE 10 D TAEHNAIER, EeftE ANIRE P EIER 2. 5
SE NI EHENA EREIT Y, NOLAIR S T EE R 2, [RS8 R0 48 2L
10 NTAEHNAIESEEASE S, & PR3 EE BAIEAPUTIE Bk &M BRI, SRR
H2t B K, SEIE N KIEM 5T,

(V0 A0 AR A BRI & (e E D) MAE, MEeEHAS S
AT [ 25 T S HEAT W B o B BN LA J % B8 A 1l o) 2 B8 N R A AT S i
FUBATNARHER) . RPN A GG H AT R 6157 1T S 0 T4 I L E B 5
X TS A2 5 45 5505 3o B8 BN ST OR KRR BE B 1R 58 5 X 2 44 B RR 45 4
SAEE N, 750 e A 0 S P R < BN R AH o R BN AR A IR AT S0 T 44
(VS FEIAE ARAT 18] 63 73 T i B AT S0 0 T« 2 B8 AU SR & B TR AT SR (A ARAT
)23 T 58 Gy % T 44 AT 5y o AEFE B A SRR 3 8 PN W] LU B AZ 5 o0 F-44 8, (H
SR R 45 SR A D BT — A AR H A5 s R e B8 N W A% P e N O 5 ARG BRI AL 5
XPFTRATE M ARG FERIAZ 5, PINHZ R HAT AR, EAS AR S .

S EHH ST A G0 M BHE ], $ARAT 1 627 7 A 2 AT 28 5 » I 1
TR AZ 5 0 FANBAT A5 R T R 2 4y Bt ok o 5 R JB L) (38 5y 3 TR R BN E
(IR 1) AT AR AR I 2 5T S AR ORIE A DU, 2 8 BN W] DA R A3 2K S AT F PR
H, RJEFHAF ORI 3 FaB A ZE R N WARYE RAT 18] 6575 17 32 IS H0 5 R B AT 5 00
BEAT MBS o NS S FEE NS R KB & B BN R RS R 2 M S 3 FATAE 5, Sk
BATE AN S PRI A BN, T AARE t i B T4 R AN 54T

(1) ABEGHREZIRIES, ROESY (8T R G U A AT RAT IS 55 il 52 R E
I R B R S5 R EUE -

L AP AR IR IE 52 FRAESR 5 _E SO i ah P 2 IR B I F AN e e — 80 Bkl Chrl
PN FENESFRATIEME BLIMED) IVERIAR AT RAT R - ATFRAT IR T B S #8554 RAT
I B — o SR B 0 ) AT 58 S R » AN B p A B KT ) At L R W P52 R PRI
IFy BRATAR ETTIESR [R5 v ) ST o 4 o 32 FRAE 77

ANH AT DA B e P IR I S AR A AE ATF RATAE SR, HIRT Hh b EIESR Bl 45 5 A IR
TUEAT] S [H 6510 45 A PR DL A =) sERAT R T 3 5 55 A A IR =] 43 5 8 e A
B, IFATEUEZR AL 5 Pl 4 AR AT 8] 5155 3 58 2 O o

RIEG AR ARG P EE R SR AR A TR ATIE SR .

I G AMG IR B U WHEBUE WA B ISR -
12



ERE/\ESEEGRAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

2. He g TN A I & I B IE 2 BRAESR AT, MG itE ARG NEF
SAHE AT ORI S BB A2 FRAE T (BB R AR - RS Pl 5 o B S BEAR A TF RAT
5, B E B NGENR MR S8 B EH SRR KA B R . IR BOR R 4
(EANBR 22 e 3 BE AL 52 PR AIE 737 1A 350 B 0P AN 150 L A4 il -0

S HHANE DT H RPATER IS Z AT TAF B EiRBOR ik 22 &1
N PRAEFE BT NA WIS IEAT §9 A% o 3 B8 N SLECE] B SR E A TAEH A,
DA i B H AR X AT 7 A A R iR Bk

S BN A G 5 B I 52 FRAUESS (R B XU 6 5T 5 B DR AH % KU R AR AR AT
R T A B PRI (8] A RO R e A R Al e AL o DR 3 < B0 [ s Tl 3 A 2
JFi) B A 2y 25 T AT T 3 580 A < O < P e PRI M, 3 < T N ORAIE B2 3 A B e R e 2 (15
PG, AR IR o REASE G R BRI 32 PRI S F S e XU, B0 AA
AT 54T

3. R R S PRAE S 11, B8 BN B (A 2 T NIRRT SR SR A ¢
PR, EAMEARTUAAT USSR AR A EEIE I S e SO RAT IS 2 RAT s
BUEW], FESPUABREE . s S NI EAEER . B8R I )4 . e B
ARLLRIE ERE R E L, 5288, JFN 2D T WPRAT R IR AP TR H % BI85 2 i
REFGITEN, RERESIEE NG L8 A a2 1T H %,

HI 2B R S SR SGIIE T3 AR B s B 045 2. BURESE 3078 A TEik s %0
W MM NIRRT N RIS E.

4. BESFEE NMKRIBIEEEM (EESEFD . FEEI) d RS S A @ Z R
UEFFHIAT N IR DR E NG R T (FEE D GEE L) B AR IR AL
ARMGE, NAHERSESEHN, IR EIER 2, FIRRECS B bl R 7 2 e B %
MR a . FEESIEE ANABOEGE AW SR, SIS R (EEaF) . FEEBID 1
BRI T AT, JFLAEAE S E AL, ReEHEAANFAEROAEREEEE S
FIASAPATIN, BT AR b EHE M 2k o

5. e E BN NAESE ST AF AT RAT R IR WA H B A, £E 1 FEIE I 2 FLE B 4
TR AR AT RATHER A PR B SRR WK B, DAL S A RN T i o <
B E R LR B0E H15E1E R

(N i e TN T 20 30 PP 2 4 S5 S EAT T T, APPSR U 5 Bl 55 1A XL

W, A BRUR ST SR NEAT AP SRR R 55, IR BT SRR B LA Y
13



ERE/\ESEEGRAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

FHRIAE «

(B HEIE NMRUEA RIEAEMRUE & (e EF) 205, Mk ER e E T
B BRBEEMAUHEIIE BE RIS RIAE . et MOE Bk, &
& BEAAEN PR B B G L SR IR AT B A A

O\ #eZ SHEMIBIETR ST, HeE AN L FIEELEREN, &R
RGNS, HERFA G B 5T S0 A0 R H B2, S8 s, A R aA
PR AR, B ITE N 2 SRREIES: 15 S5 AT B 5 B .

O B NI BN LR F IS5 152 Bl Bia fF i Sk ik
M (GEEE D FARFCERE, BLA LURE . BB n 5607 Uil Ak 45
BRI IE o e BN NARARE & AP Bh A 08 NI B A & . S8 PR
B RS IR O ol R RN, R TR A g, B BN LT g
HEFE NP, Bk S F0E N BBESCHEAT AR s, 0 I3 LR IR B 21 D TP
fE EIREIR N, B I0E NABER B F DT R, Bk eE M AMIE. 3
B E S G N BRI NS IR RECERR A AU 1R, Z T8 ARAHR S EIE R

/2%0

() BEEHNA XSGR EHE MKEGEAEI. (G F) MATE
OIS S PATIZE . BREEAR T ESEE N IR, S8 B AR E
I 1A) N R IF ek, Bt AT N MBE SCHAT R BRI X 2k 08 AL AL
B 1 [RIANASFRAE DI R A5 T v R IE S 2 128 2 < B R 75 R S 0T, < BN AR
FiC & SEHEAR S Kl TR AT L 55

() A EHEE AR B BNKIEZ S R Fr e E RN IR 8 B TBUA
FURHARAT S, BB Ik S A R LE 1, N4 B g8 BN R AR, dittid
B L BN RHE, BRI NAEJBAT HEam 5 m, TR RTi.

(=) e tE NI & E NG EISEMAT N, N RS PRI 2, [
SN e BN IR A IE .

14



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

M. ZEEEEANZSEEANLSEE

() BEEHNREILE NEATILER ST T E, REFHEAEETE A%
ERE RGP T REEE I RS EK T IEZRIK P SR BRI BERESEBATHE
I3 <5 B 7 B R 5 ST B AT« AR 5 BN AR & 0B S B2 i, M SR A5 R A
B SR FET N

(7D BESE BN R GITE NE B IR . RX G 5T 2 IKE HL Rk
1T B HUE B AT R P BT SRR & Mt SR BHE B E R (iR AR
FE R AN SRS, B K DL T OB A2k 308 N PRI 1. e 308 A+
38 1R AR T — AT H AT R R I A T 3045 e BN A [l ki, 15 WS iR A e
A IEHIRR, FEORAEFERLE W1 N S BE o 72 BRI IR A, e A B I ol
BT R A, Bk e tig AUk,

(=D FEEFEE NA LSRG M B S8 B RBE AN B G AR E o
B ZPITIZE, GREARRT: WEGEH AR B WRIER, FESFE AR E I [E
W R IFeE, B 8 BN SE SCHEAT AR BAAIE s S8 N NARARAC & R AR S Bk
DA EE G B NRZ BT I 7 K 58 B AN S Sk

(D S E BRI GIUE NG EAEMAT N, NI RS o EE 2, [RS8
SAEE ANRMAE, JRGA IESS RS T EHE 2

15



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

I, EEMRRE

() T 7= OR 7 1A S

Lo G N TREE N REREAN IEFLLr (L WEET™.

2. REEANLZERERE

3. FEEFLE NAZ I E T B G B 58 P /5 A R

4, BEEFE N PE AR RSV 0 ml s B, MOIZE, 2IKEH, ke
W7 1) 5 B S AT

5. HEEMRIEREEHANNIE S, ERES S FMAD ML E RE RS, R
SLISEMAWIESIES, MIETEMH. & DEEEIEMTE ™. ANETREE AL
BT RN 57 S SRIE SR SR R i AR IR 30 . KR, 308 A AR
e AR BT

6 Xt RN B AR R N B, B 2 BN 5T AT O R E BIK H 30
FFIEMIESITE N, BIK H IS 7 5 PIA R & BTG (1, e AT AN LI I R g
BENCKRBUE b AT I, e BN A 5T A 8 93 NI AR M 1Rk .

T FEESIEE AR R 3 &8 BN R AP I A A8 AR 2R T8 N DAAMLRA) AR 3 < %
77 BAZ B R BGIESR 2 R 9 DUE SRS 2k 4 B CRLIREAS BRI BT RUE K™ AT
B WA A5 KHUES, T IZEENU BUZAU 2 0 SR S A EICS NSNS =T7 (K
VB BRI SR Bhs ™ S S DR 20 2 4 B 3G K B R S A R P DA

8 BRIKINEHE ML S A RSN, REITE AN ERIE = ATE RS,

(=) eI L E T &R

1. Fee SRR IR SR M B B NT AL “ I ST 7 2K lE e BT LR B

2. BRI EFIEEEN, MERERINEEH. KRR IR & HAW
FEAWIBRAT G (BEEiR) . GafRIME) A RME R, S ANCKE R T 27 K4 5 5
SR EILE NN I L R &K, FRERUER R A, BIERTE (heARIEM
[EIEYFI%) MU & THI S35 P kAT 06 58, RISk, IR faxl AR B8 e it U5 Aot
FA AT LT . AR TR BRI 2 480 2 ALl B EEM & THm2E T
Ji A

3. EHEGHEMIRmW, REEEIREEERERIFMN, bk EBEAZIE IR

FHH.

48



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

(=) BEWEIK I L AE B

1y AT N DAL &1 40 AR BNV U T AL B B i BE g 0K P (B RTFROS “ 58K ™),
RE RS IHAT AR R B BN ITE S PB R eUht . FEE KT S AR “ RELHIE
BAT AR ST HR A R AR IR B 7, T BN 48 NEE .

2. BEWEWS PRI AER, R EIT ARSI NTRE, RetE ANEeE
BENAHERAE A S G (104 SOTSLARAT HABSRATIR ™ s IRAG 8 A 3 < AR AT P 3EAT A S
Mk 55 USRI E] o

3. FEE BTG MR SLAVE BT S S ERAT Ml B A B R SR RIE

(PO il 73 P AN S8 AT < IO OO LA 2

1. S NEDEREF L8 B A IRSUE AR Ll AT RN~ F Oy FE G T
SHUVE N SR EBA FIESRK .

2 FEGAETFIK P SLANGE R, AR T 2 P AR Gl 55 (05 2. Rt Ak
BB A BOR 200 [F) R B Rk S S AR TIEZRIK P, IR A 2 e AR i
HEAT AL 0l 55 USRS o

3+ FEGUETFI T T SLANIETR K R B PR E AL G0 Ao, K B (10 B
HIFE S #1155 .

4. FEAEE NI SIEE N4 AE T ISR S IL8 H A R TR~ L4 AT &k
FU AR R S Th EIE S IR S A R TE A R — e NS R LR, Bes
BENDLF B o B o 25584840 4 S ORIE G 5 AOUSUEBHZ IS h FEIE SR B0 S A IR DR & )
IR E AT -

5+ o IR I 2 BCHA W WU E AL PG T 3L H 22 5 FOVR2E 6 SR AR B BE R )
BRSSO R, 4% RME TS, IR L E T oE,
BEEFUE NI B R TIKRP IRAL A R E AT

6 FEE BN FIEEEMMEMIE S A FLERMRTIR T, 7T DR G AT S5 bt
Ol POEARIEERNETFZ S SR, ERATREMIRFEANKE . &R ASE G RATFH
ZEAEC, ARSI (T e AN A BE DU E 0T -

(D) FEEHN NG P EIEF LD IR 5 5K, TR eM P2 48
DA RN | LB 5 S E R KRS A UL L WIES R 5 65, I 5 EEEITE AT
SLEEEGITE K RSB =I5B R R o B AL RARIE A S A VS S AR

TFILAH R B e K IF 2 ROZAE SR 2 AL R T P AOUURE AN ZER 5 56 i BN BT AR S A
17



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

(2) ZHAEF A5 B R MR =i, R FHIE IR 38 5 45 55 58 i U7 e 5
GE N NS RNIERZ S 5K, JNIIER S % aiE H k&S ATk #
HIIEFR 2 2L 157

(3) ZFm 4 RN AN KA R T/ ITAL

(f0) B E I T A s B

HEGRERE, FeFEE AR EARRAT . PR Bl G045 A IR ST A 5 AT
(] T3 3% SR 0 A7 PR J] AT RME - DASE G 044 SCAEARAT (8] 117 37 AL 45 LR T ST 5 77
FEW, AR SIATHRAT 1T 67 1 4h

(N AR 1) LA 2

1o R P RIE 0 7 E A2 U T S S ORAE B IK T SO B Hy i a, gt
NAZ BRI E T S e 45 B S5 BT R IK P S8 BRIk P IFSL S, 8 BN LT
TR YT B 20 =] S A0 9T B ORAIE <8 K AT 46 B3 < i M T 3 B 42 oo D 68 S P 42 B S Y 75
RO SFEE N o BTSN I 4% PO B S s 65 L B A e BN AT, HE R 550 S I
K EFEE N,

B FUE NS & E BN BT P R A R, JF R R e E B RIE
PR BEIIIK 7 IF AP RHK LS MR AN A 25, AR A R BORHAR B 5 S IR A2 B (R B R fit s ik
EE N

2 BV A SRR I ALK AR, AT DRSS AR A e S R E, t2E e
BNV B2 308 N IRAT S EE A A T B 205 T s JE P AL GBI $2A7 SeR4ik F
FHER.

3+ VRN EEAT FME X A R T SEAVE B A7 RLE (1, M E 703

(B WP R IIA A M RIS AR

B BB AT R SEIE SR S A I R UL 20 2k 308 NPT R et 8 A IRE
i, BAF A R E 6E L A R TUE A =] BT 08 TR A IR A R A EHESR &l
EE AT IR ST 2 A SR B ML A O OAROR S P, SED IR PRI th 2 4008 AR5 AT o SEDIIET 55
AW BRI SEAEL AL, BB NRYE R G PRI/ 8. JE B8 AT i FiR A7
WKL) S 3 G FE78 N LAAIURE) S Ay 2882 il R SEMRIE SR AN RS IRE DT

O\ 5EEM A R ERE R RE

Mk e E B NARBEEEF N SRS A RWERE R R A b E A 3

SHENRE . BRAD S AIES, BeEHANERESEZN GRS G RN EREH
18



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

2 ORIESE &8 BEANANE B8 N B K350 — i AR R EeE B ANAERE NG FHEE
Ja B R KA A A B SR E N, HHE = TAE H R IEA LA I S48 NAb . R
BHNFOER E R B S RIEE N & F A - BnE R R R, hkeE AT, '
KA A PR SPBR AN T SRR

KT EIEIAG A DL R IEAR, e BN AR eI N RN i A = 1 & R H
fF, REXTT i —8, SFREAARER. REEHNRReEE NREN S RL R 53R
SEHENEAEMAA -2, DR .

19



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

S HBAMRIE. FAKRIAT

HHNAE 32 ] 25 g IV 7 I ) B B8 N RIS 3R e RIR A AR U AT 48 %, FE &4
EAPATESE AR DB SRS A KFHIL
BN ORI G4 B TR S TR 2 .

L Bl e BRI TR S CRAVE THIROUEIZ LT84 SR HRATILE
HEE RS B RARE 1) A AR TR (W _EIEERAT I SR N2 &
BN EBOE LS B 30 AR TR L) RIS O EEE A S REITE M
HIGL RS .

(=) FEE BN SRR N TR

B H NN F S T E MR MBI EAGE RS (LURFR “AUERAS "), FaEfi<
RIBEARAUN AT LN 5, BBUE RSN B BB 5 BE A BRI B
%, DURARBUL oSS, WA . FRE SR AE o BRPGE 0 NN o <5 BN J A BEANEE
HEN (BB 5, AR E, IERIM LB @RS, IS B A 20t
1], 2 5 W A R0 8] (18 AAS W i3 25 28 H 9T Base G 40 - R 9 K D AR R0 8] o 78 N B
i P A S B At 5 2 B N W — B O o e i B N R BB RN A5, [R] I R 1
HEFE N RPCERPZ2ESE NS EIE N7 e 5 5 B &4
B NNATH T NG AN 0 B 1 A= 50 18] A 25l ASGE R -1 F) v kI ] A= %5 3
S BN S =TT H NRSBGER BRI IEARE L SIEE N RAEMBIEANES
HEEFEE AR A 2N, DRSS ARSI R 1 v HE

B NN AT N BCE M550 R 355, LA AG FEAN . aBN
FHRAEAE N S CLAMAE AT N, EVEEEE AU E s BULR 51 ZOR I ERAb

(Z) FHLHNE

BRIESRALE AT G, Je e N R R ST N S 5 S 484 3t
SRIPRRIES (BURRIFR “F89 7). 1R NN I BV g N 5. BB A RS
e SR QNI re il SRy VASTEE Tk e I o 111Nt N E /G IE VG4 RN DS &

(=) FR2AMARIE BN SIAAT I 8] FIRE PP

1. 82 RIEI T 50

HEEHNEFUTE (2 My eitE NEi <

20



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

ot

(D ZEEFH BT RATIEE SR G RS T G RN T 2 MR EFEE NS i 7RI
R B RS

AT IEE 2R 55T BRI E ST AT Internet M, [ EEHARMNZ
PURST A, KGN SR N Z AR AT Hafedn. Wos &), BkMEIE A
E R kS5 Eam aUAL

HEEH NN SIE N AT HEERIAT “1E -+ 8RS T RS i), RikH
HUL CGHERAT “UE+7 8RS T aRSmil) M2 ik,

(2) B NEE RIEE BT BN, RGNS i T RIEE & sl 3%

Eiziool

MFRGEHNEL ER (D, (2) FRKENES, EeEHAAE TN,

XTESEHNEY LR (D, ) TAKIEELH, EMSHELT, EeE AW UL
HRIERIF A8 ik, I IR 4 . BARERAETr o i LU N5 (3D, (4) ks
L RIETT AT -

(3) Hee B BN IME R XA S

T REEEH NI TSR NS, REEEAAG AR,

REPRTEOL T, JE g8 BN TCIAE F TR A% 0 S Y R IA 4R I, FIE I AR IR A% LS 0 B3
FIEALFIRS, S EHATUET AU 1G5 A R S AR IR <. Wik eE
BN FNEE G N UL AR G IR, BT AAVRIETUE. EIRRF RIS LR R
Ja, B E BN A AT A B AL FUS RS RNE A, JFn et & AR BGE A
HR T BN 25

(4) B8 N PRIE ZHR s 58 HAR 2 R AFROTE U 145 2

IR AR KRR, S BN JUR AT (A R T N PRI 18 & KA 1 &
RIE T3 A EAS

2. FRA MR ARIETT

R EH NI SIEE NRIE RS MFN, EHEMRAT IS+ SRS T 6. BlEER
o BT B 45 2 B A B IR AR SR AR SR B[R] L 52 5 AR BCHAME WA ) A A0S 1%
ERBHE S, AR ERIEASES L 3T

MTIEEHEERAT I E GRS T 6 PR LR S e 7 A A 4R 2 B
REEHAANEFRAILAT .

3. FERIB I ]

XFFHB B RIASER R AT RATAE S, Fe G PN T MR FRIBEGER H R 10:00 FiHs
21



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. *% ﬁ] D(

B RIBGREEE N,

ST EILSS, HeeEE AN T2 5 HILE N el 1aIRT 2 N ET A
SIROKERREGIEE N BB NRE EREUER AT 2 N AOS M RIEEE <, e itE
NPT IER LT RIS MK SE AL N AR 4, Wi 5
HRAT IR R G AT E A . HEFARIT IR K R 4t DL s 25 oA X S DU, 2
SEHAAT AR KT T &

AR T TS, A hIEEITE NS & B SRR Fds 2l 25 5 AR
TR ARG RME I ST AR FE €K A, mEE e BRI B A R 3T NG BRIE, tamhit
SEHNEFME AR M E)E, B A Rk T AR BRI TR S RIEA R ST
M

PAT BT SR G ERAT 5, S8 BN N HAZ 5) 28 G sl i 2 50 030 Y <kl
HAB DU B BITK T 0 o

XFFARAT L 55, SR EE AN T22 5 H 15:00 BRREERAT 7] BAC H A DS Rk & ik 2
FEEITE N XTI EFEE A BT RAT IR A AR AR, JE 8 BN NLAE B 2B ARAT (8]
A2 5 I I TR PR I RN, S AR AR SR A, SBEUR S RIUT B
TR, B EIEE AAVKIETHE,

}

X E I TA] KIS 48 % S B ANISEHT 2 /DI RHE S RIE BRI X T
HEEHANT 15:00 R RKIEEERELE ANNTES, ReLE NN SHATEARIESH
MG WA RS, 8 AN KT E.

4. FRL BN

XK “BRBUEK” KBRS, EeEEAARRIALE.

5. TR MIHAT

R EHNERIEIEONT, MR KA 2B SR, RS 4, e
FEE N AT RS P F5 I 18], PRI 8 PR 45 75 P 75 B I [A) 3 B0 4T A f
TEARRII, FEEEE ANAKHTE.

HEFE NN BN RIEIEL )R, MR R E &, BiEES M ER
Gl WK ok 4. H&D 2554, AL IR 10N B iZ ENAEFIEN & / 25 5 e R Al
Tl B ENSE AN B AR AR I — ST, AR AR N as M BN AU B X EAF A R
SRRy R — Bk A, T R e SRR B R TR i, EEIE
ANAERAE S B 55 HeGFEE NAU Ik &8 P NSRAZ B8 2 1 IR AN Wi 20 8 BhAT 2R — Sk

» AT B N KA AR A (RN RS A HAM SO BORR S it . FSEME L Se B PEAT

ARE, FEEE AN ORIE LRSI SERHEE. HSL, ERAE R IS PR AL L
22



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. *% ﬁ] D(

B E IR AR ATFEREEUR KON SE S R A% B R T 55 = N Rk,
H1 3 e B R H DT E

B EFUE NH LIRS TR A NAEAURE R Y R 30T

6. TR MU

FEFRAOARPATHIRAR T, 52 & PGS, 2B PN IR LV “AER 7
“IERTCBOET T RRERGREEITE N, P RITEEEITE N AR TS, B
B NSIERANOC R G, RGTIBEA SRR, NS MU AL 15 207 s i ie 4

(M) F g B RIEHIRTR 2 S TR AN AL PR

1 REE BN AR IRTE 2 IS BT 50BN R EOBBBR KikiE <, 8
REFFIR I B R A2 R EULIEPITEE I .

2. HFESRE NANIHRIR S VR RIR 0T, BN 5 G PTG A, &
(AR IIPAT, S BN T SO 5 T A2

(1) FEEFEE MRIBIEEENE 22, IHAPITIR L IIRE AL B P

HEIE NI E BB RTES A T REE R (B 5D GafEImE) (EESFD.
A B HAAT RIEAEI I E I, RS DU R BER L HATIR &, IR A e HA,

< P NMSCEIE AR NS AR TR I8 s AnAHSRAE By CLAE R, T30 R 5 < BN AE TR
SE BRI A IE o 0 T AT N R U B A G AT R, 8 NE RGBT T 02k
SEHEANNIBI XSG, BN aET 7B B

OND) e HtE AR B B TR S PAT AL H T %

X R BN R RN, BRARE RE AL A T R I IER A 5 ()
T iREs iR, SEitE NG EHEEL Bt ESAT . BRI E R RS A I e
BN M) 2 32 BI98E T0URE B2 DUAEAL, FE T AN BT 2R & BN A O 0 2 g 7
1 R R AN AR 2 DU AT

(-B) PR IITEF

S BN SRR BIBIR . A2 B g UL 152 1585 7
R SRS T HSAR, AT D — S5 H, IS 57 e A I 5 BN ST
MNANATH 7 B A2 AT N R I 2 B BN A R A B BLE AN 5, TR L 1
HEIEN . GISEHNGEEITE N D7 e Al 2 &8 B ZE & 388 AT
T NE, THRPGER-BEBI AR AR, RN ERBOE R AR e E AR

=ATAEH AR PR AN IEA IR LR AT N RBCGER B IEA N R 58 eE
23



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

AR AL A B, DU GBS AR L HONHE. i8N HuRicE & AR 4
MINGE, NP RTIE A S BN

OO 72 MRE

A LMERIE U, MIEA RS EHARE, REENRETROER . HPiE
B, DR ETEE NI 1R A JAF v

U MHRTHE

Xk g BENAE IR T2 B MG DL N P2k 30 N R H IR 2 B0 BT e oR e KR 55
I IR R, H A BN R A o DRI 47 TN Ji DR B e RO A S A i o R e B Y 2 i AT
IFIA) R BE KN 5 2 8 N BEAT 18 2 B DA SUAE B8 < R 8 S I B 858 5 SR Pl i R ) 453 2%
I3 e B K IH . g NIEPUT IR &S BN RIE A RHR S, el K ABURR,
I G FUE ANAKIAEATE NI Dt AR IR HNY 55 32 BLIRTEANR S MUE I R A, R EFEE A
JE DR 36 AR BE % I AR B PAAT 3R S LI 48 10 P B U 241K, 2 et AR HEAH
RL T, EAIEBAS R HT I A TE DLER S

B FTE NRIEA U SO SSHLE JEAT BN AN ZE 44 AR I — B U iR B, Rk &
EHANKTR SRR ERAEFEP W, (iR g LHR R BCEFI PG, ReitE
AASEAR PR HATAT K A5 BB LT A A8 M0 45 28 0 PN B2k < B3 BT AT 28 =5 i ok
Ik, (HIEEFEE NRIZA UL I U A% S5 AT 12 1 i Rk s B ob

24



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. *% ﬁ] LX

G X H LRERRH

() EFMAHENETR . WITTRSERIET: . IR E N
S BB LB BIE S KL RE S 2 BN bR HEAAR . R EIR A R &

ARRE AT (2 I 7 S BEAURI T RLAR K 355, BAREANR T IR 2 m B s bn i s . e
EINSA SRR I SIS KL HNE SR BN, A 5 oot B & 158 5 ot
A B HNAIOE A ISR 2B IR A8 5 BTl P, s BN N B ATl 22 <9t
BN, IR 5 BITH T PSR AR SO B IETE R T N, BRI S0 N B R A
Ko He e BN ARYE A SMURE , 72 G ) A I 725 M A 75 Hhoks P ideiiE = e MU (A
R Fe il I ZIESR 2 B U SESEIESR (A & [0 RS B A SOAT R 45 7 DA R
FHARIZENE DL &2 H e T e 2l R SRS 2 DL R AL A 0 R I DAt S 5 e 2
EIE AN

2. HEEH AN ITEFAEAS G 5 Mt 2 20, JF 5 H T2 26,
HA S EREREN . GEE G FHRMERAT, ETCMBHUER, W2 RIESF %
J2y ISR AR FE AT -

(1) B8 BN P FERIYI BT A 7] 5157 70 BEAE 5 B I B 52 2 IS A2 &

(2) B BN 5T RHIE A BT 2 R I PRI [ 2 AT AN RS B BN RE
T 37 4% rh O A% AR AN I BSE 45 R 58 5 G5 B A it e 2 IR i 3 s A oo A QA ) S
ARSI G BLORAUE B K B IR DL A S S S o - ek 08 N R, AR HL 7 B AR
T AR 28 7 A i 2 58 5 45 S0

IEHAROLT 2 H A2 5 4 S B RGEI RN RS 5y H = HIK 17 00 Z 6T [RIRE &) R A
1738 R A IR AR, J < NN S I R AT N, IR i o I Bt =] 52 H R
REBESITEN, FFRIEFIASEREICIRDL . 5L A R ORI R AR, Bk e
BN G NRIER, J S48 BN N 5T BRI 6% 24 W) 78 A3 T 91 B udle J S RIE A 3k 4
BN IF BRSO BOIR DL

(3) B BN L B R HL Ik 3 ARSI B2 28 )0 i OBt ROV RA I 58 B8 L SS9 5

158 5 45 A At BT 3R I D SIEPR AL B 45 R 2 AN i A 22k g Al (L TSR R
(K1, MR BN ST R AT B S, Rt AAVKIHTHES

(=) FEHBHIETR A TR A2 i

%

13'

5

25



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

ot

B PN B8 N AESE G 9 A I S5 WAL B AR 50 XU P2 i) g T P R S 42 T 4
(FLEHATIESR B4 F ) MZRIIT.

(=) R I NAEAE SOEBEANIE S & FIRE RIRTER T, 7T DR A S G SR 0L,
PUE A S HNESF A B S A, R AT MBI A N K2 . 35 a4 gk FIESR A 7
Ao SR, WA T T8 S (0 LR e OCE ] T3 B NG S BSR4 m) 58 5 45 A
I 55 Biis TR 2 HRE IR DL BE AT

I FESE A TR FA AT b S/ W 08 K S2 R S5 /I SR A

BEEHMANTERIERALH, HESEHEASESLE N KIFFEOH ST A RS
WIEZFZ 28R 55 VML, W =5 EA S G2 5 WAESF K3 TP 4 JAIETF A8 &) « IEZ#AC R A AH
KB AL R T IR TR LS5

B < BN R R 3 e ) < B 3 S AR S DA R A S A 0 B i A T 2oy A vl
s B A AT E N, DMERE G A ER A

ReEHNGUERNHEAR S SN ELnl, SR RELGR. £&
EEN BEEITE N AL rT AR &5 5 5 5 1 BAR ST AT 28T Ui, Hopth
BARGEIEAI (REAFD BIAHKHUE AT, HELWFMER, A S AR KL, ik
IR LU PR IR AT -

2. BERFS ARk

A GEE A LR AT L S BER R A NG S 5 N AT ST 45
ARSI HAMUESR A 5 th 2L G0 NBUH RPN 15T 45 5. SEeE BN e f 8 N UL R gas s
(RIIE I3 28 20 7 MR AT SAE A AR L 55 U, REAT AR B, I AR ATt =5 #EIE S
A oy R A S 55 DT

XM SRR S, BT NAE R IC IR 5 BAEHE HIFR A PAT IR FE AT
e RN, ARIER,

AFE BT TR KA RN IR iR, A eIt NSt

UEZF 22 20 R AR PEAS L 0 7 5 o [EIE SR S 10 45 A IR ST & 7] SE AR SR 52 5 S AR 50
L UESR B A5 5L 5%, FFARHH fHAIE YR 40 20 v I DRI F D IE W G 5 S0l 95 o 58 U 54T 5
A ER T BN D DR A P IE T S5 SV 55 TR S G BT AR AR . I SRR B 4
BN R RETR FANS W b sk e W™ 1R R, B 2 T N S B2k e i 4k

XF FARAA R A A IIE S B8 < S WO 20 A, ARG T B2 S I B R e o o

AREGHR T W RAENRE S LENFE MRS ERAGENER L AR A5, Eeft
26



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

BRI B SE 5 i 91 B R IE <6 1) RE M 5552 ) 75 ZE I A7 AR B9 B 22 40 O W] ) R s AT
fEORE IR ST AW BT, 8 BN AR 1 SR 8 A0 W OB & Pl rh 405 el i e RO IR e 0
O TR i 2 e R SRS ST AT

WA Gt e X AT R AR ik T NG BNAT & AL VML A RO e Rk
R RI BT A R () BT R SRk /MBS LUlas iRl nl, k& B 15T
PR AR O B g AR I AT K

3v B EZRIK H RIS Sic s ot

XS ik, hk S B S8 NG H AT . XM R 5 R S B0
HZ AT, ORIE 2 R SEPRAE H il sk 5 3k e a2 tHIKE BRI Sl s &8

ML S NS QAR o eI H, ORI H AT

MFREMTEEKH, ARSI RN, SRR IKRSERTT

SR H A A RS T AT IR SAZ R -

RISl Bl i SR F e Ky AUREAT K H A% X

(DU FE R T[RRI 45l 55 A0 B AR 2 AR

Lo GBI, BEl, FHpml. B RS E A SE RN B 75T,

2+ LA BN ROREREN T IR H FH D 8 (e e BT st S B AR IR A R e .
e BN SOOI (1 OB S TR (m] S < PR S LS AR I 7 5T SR F R
82 e g WS R ) % e N 5% < ) 75 00 AR A 2 < TN 4 I R A T [ B 3 Lt

3. BGEHANNRIEATES (BAESERANZID W& ISR LIEH 15:00 FlH
BEEFLE NRIE LA RBHE, IR ORAEA BRI . e %

4, BiCHUNLGE 53 & BB N RS AOEA R E, e EHEAREETEA
FIEAT KRB, WA, ZRGETIEIET KAk, BT Ui e 205 30 e BN
A B GFEE N RIEREEE, W7 & B 1A KIE TRAF .

5. Wk BN IR AL 70 AL S B0 55, BRI B IR A 5 S B AL I HEAT .
R, e R AR EAH B A 54T

6 RTIEH L HIK ™ (e A B

DN R FR T[] e i e o LR iR R B, AR B BT AL RS ST K
I AT R

Ty MG, FAd R R RN, N E AT O A E B

MK H I8 A AN, UK H SISGRBOE BIIAHE G TR B IK A, SR LA I3
27



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. *% ﬁ] D(

B ER ORI REREAT AU, I i SR R (1, 2R S B NN A DT AT R B NIB S
IREAE
WBEI] B XA E

RIFIRERIR . el ks, ke &K A 25 &, EeftE AN Rift; B
HEREWBA RN R e, FEEETTE AL RIN, REeit® AMVKIHTHE, 3TE
HI3E BRI, gt AR .

9. BEiHS

I B A 1 30k e < 0 <K Y 7 XU 4% 40 58 05 s AL, 5 BT SR AOAT S JBE [ A 7321
Haklkn, EeEHATREEILE N NEES

Wefa o AR K& RICRIA )T 305 SRS 1A

() B 5

eSS “HEFEIKT” W5 A H I eminE. $ascie mIEN, &
I 32 58 ™ A5t <55 A % < ) 2 BPOR A 2 B <o P 19 I AU e AT, DAL f
WSO, T AN O B SR AE 25 30, (TR e B AT B A 554
Bl ARG O i NSO, e BN AE ARSI H 15100 I 22 B A T 500K - Rl A 2k
R, 2T BEE I I e NSRRI sNE WA R BRI 1§ R ,
FOE AL I 8 BN AR AE R F8 8 IO 19 B A AR A B i I 2 i B
BN R EIEE AR LR
A BRI VRN IN A eARATIR A R B, SR NRAHZI RIS [
EREWEAT BT e, FEIEEITE AN RN, BB NN Il I 6
BN, FEEEEAAKEIE: MRESEHANRIREIER, TUEhEEEENAHE, et
BNARAERGK LS

ON) FEEW B2

1. BESENE 7> 4077 RIBFIEEEFEE N, WU E R IR (5 R IME) AR
e AE P EE M 2 E B B AT

2 HEEAUE NS E AR M BT IR S MBI E, BB R EIEE
NEGEELARFIRIFAR S, SEETOE NDARYESR & SR 2 203 22 i S

3. HESEBNAETIRIRANS, Mg FEITE N A T rk i A

\1>¢

=

b K

ul

&
&

i

28



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

N\ EEFHHETE. MENSTEE

(=) HEERPHENTHE . S5 58 e e e

1o FEE B E

B B E R TR R G BT SRR R e T U I E

BEASMGE H 5 H 83 G 0 B L ) 2 A B HE . %% Ik S U (B A2 4 I
BAGE O TS, IR T 7 E R DS H 2R e AU R R T, 2R 1 2
0.0001 JG, MRS 5 A& TIN, HUEP AR ARG . B8 BT BLRAL
DREGE E R T T A SHELRE PN S LA o D G I < (0 U5 T AR 2 PR 6 < AL /D
HOSORBRS B SZ B A MO, 6 BN TR 2k e 0 BUAHEL IR I o iR S A7 E 1Y

SE
S B BN TR H V524 0 R g 5 HE S R S M B e BLeE, JF
Ho WHBRFIRTE DL, SJEATIE SRR, A LUE SRS A .

2. BRERF

B BN ARG E H 2 H RS R E . (HE e B AMREEAE I & &
(7] RN E A5 A BN B A o < RN A B 0 = H 3 B 7 A i, R 15 1R 4% 2K
BG A SE G BUHE S RIOEESIE N, 28 HENERLIR)E, hikeE A M)
SERS AN A AT

3+ MRIEARIEHEM, e WIHET . SIS M BHE T RS 2 THZ SR
SR EHNAME, ARG RIS SHET hESEHENE, FHik, S5 AREEHE KK
ST, AR TTFET AR B AR S, VIR s BRI, f R RN
XA AR BT R AT DA

(=) Bewm i

R EHNLIESIE AN A (EEERD 2E AT 4.

(=) AR EH IR A A E T 2

R E BN LI SIE NN A (EEER) 208 A BEEE G h AU E R .

(M0 g vl

12 [ 5 8 1 T RLE 2 BE AT

() FE g A

29



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. *% ﬁ] D(

B EBNMIESITENE GEEER) ERUE, ML 45E 1 F— ik iE 2t
REERJFEIN, 73 S B IO RE AT B KT, XA 5% 05 & 1 KN 2 JIEAT R0
TLAHEES, DAORIEHE G 1) 224

(N G0 5541 3R 5 4R 10 i 1) AN 2 A%

L. 0 55 i R i 2l

RSB R FESE A, RETEAEZ.

2. IERE

BB A NACUCR R G BN g ] (0 I S5 4RR 5, AT MAL I B . AR, B
ot i < BN IE A R, AT, EERU RS e

3. W 54 AR 5 ik ) i 1) 5 SRA I 1) 22 4

SN SRS ALY R H 85 U5 5 AN TAEH W5 oA BERER Mg R 5% 1E
TR H#E 15 D TAEH N 7e itk SRR S g & B, (£ LPFESRZ ik 2
N 58 G <5 TP IR T R ) e A% AR A R R =S N 58 10 < A AR 7 14 4 ) B
B FEEIENEES T, KIXOT KR EAFAEATTIS , Fee i BB GFEE A MIL
R B R, BEAT AR, R DU A OO e ot o R BE o P I 55 2 th i i B 2 48t
& (PN IRIEMERESFE) DUE Rt ImREss i it ZEea RAERA LM MK, e
BNV DA ) 2 2= A R B R AR .

(B 7B T 2L, B 3N S A 2 () B A AR 5l 5 UL o 1) R At B o
NG IR

t

N

=2

30



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

i Eeiasi

HEEHNGRSEE LR GEEERE) L E LRSI et 72

31



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. *% ﬁ] D(

+. ZeERHE

() PR 55

FEFUE NN S BN IR ENE N & & R RHUE AT (5 BI0ER, ATk
W5 BAE QIR AT T IR - BRIEI (BEEE) CBIFIME) . (R RD. (FEHE
50 R HAAT KRR HEAT S BAREE A, S B &8 AR g fE b A 5 B A&
WS TT AN 555 BN TR o (HA, W EOLA ALy 6 B Bk 4B A i S fRs
X5

IS | JPSE - S £ W IIE - X NN P RS Bt GF R SR %8 N v S WA A

2 RPN S I NIy AR ANTE B R B e A B a2 45
BN A4S BRE FT I 5 B R B AT

(=) FERBFENNE

R MEEPEEN A EEARBEEHEF RIS e G . TN ™ B
MR ENS . eI EHL. BeaRAERAE . BeEER . MBI, JEE
ks HeeE IS (RIEREFERERE . Beh R e RS (ERTAGFTEMR
T IR G AT MBI NS R R BERR BRI, F
SIS BRI B . BB B SRR R S B3R . e 5
PR BERLIEIE SR AL 55 (05 ERER SR MIAR LA 1045 B R« h FENIE S S ME (1 o
e o BEFE R T IS5 2T HEM G (i NRICAEETRR) MUE & THT 55
prefita, Jiml ik
(=) ZEHE NS BN B IR TS SRR
RS

LG FUE N 8 BNAEAS B IR A o B AR e AR AR 22 s B, IS
fEH, Fesp . RSN TUPE S A RIE B PR HE, X T RIE A IR AR AT
S A FRPUE )7 B R UE AR IE B, EaiketE NEMEIRG, hike
BENTAAA

BB ENMNEE SILE NNARAC & AN E, PREH AT $2 Mk e J7 s BRI 45 2 1)

[u—y

pui

BB BN 24 R 2 FUE AU TR] Y, 3 LT 3 e ) 2 e 5 JE B I AT 4 v [T B
-4

SR E AT A R VAR T S (A5 2R 200 IE 0 ELIBR P 00 b 4 o o AR VA M e 2
32



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

FEENATRENER, B8 NMENE BN A TR .

AN IRE U, R B S FEE AT 5 BUE IR P i H S A R AE B

(1) BB SIS /I BT 5E 5 3 P 383 7€ 5 i 1H P F A iR PR 452 b v

(2) FIAF ) B HARAE T B AR S BN L ZE S0 N TCVEHERA VAl 3 46 B8 A B I

(3) HHFE U™ AT — bl 0 AL & 0™ e 50%LL B, & 5REFEE NhiEmilG,
Fe B BN 2 Al

(4) FHEEM Hh EIE R 2 e A R RS AR S .

2. EF

A R E AR AU NEIE BGE CE, mESEHNERE., HFARSHEAE
e e EBEANAS . KRG E R TIUE TR R FIN, &S RE A0,

3. (B ESTARRIAFTR

W e A5 B AT G, FE G E BN L JE AT AN G IR SR A E 5 B
BETS AL, DS ARER . Sl SEHE TR m. 3 TAR GG
I TR BRI SO R R PR B B o JE G BRI ST A RLRAIE SUAR I P9 255 i A
[ P9 25 58 4 — 5K

33



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. *% ﬁ] D(

+—. EE&ERH

(—) FEGFEE RN TTE THRPRUERI SO AT T R R

AFEEHFE Tt — HIE SR IBER 0.10%ME R KR, 508 R

H=EX0.10%+ 244 K

H A5 F T (i 4 T3 9

E Nl — H IR & =5l

REIEERGNIHE, BHREGAAR, A, @RSEHANSESTE AT
A TERIE, HESFEE NS SREEEEADRE -2 AT RA 5 D LIIER AT
PR RSO FFEE TR E . ARE S, SIS H IRE.

() BEeHAM AR (BEEH) MLEiH Rl

(=) HRabH ;5

HEFLE ANRINFESE AR (B4R, BESF. GalEINE) LH A XM e NI
G B B I, S AT EORE S A T LAY MR, WS A IE Y,
FELFE N AR A

34



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. *% ﬁ] D(

T EEOFRFAE ABMBRE

HE A NG M D N AR S BRI PR RS R RTRFAT (26 & 3

DA A N4 W 3 S O WU AR S i < BN 8- S B AR S, R BN BE 4T
BB A RE TG B N, DRAFIIRA D T B ARIRR - W AREZ B R, 4%
FRIEHE M A DUE

FE I G B N ZER B i) b 0 T AR BER T A, 2 B ST R BURHE R AL 4
BN, AEEMIELBGER LM, FFORUEH S A TEAM S B ReT AN ST
BNAERE I DR 12 e A R AT N A M 2 T b 35 USRI LA R 3, I 38 R
X5

35



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

T=. EBEHRUFERNRE

(—) MRERAF
Fe B PN ORAE HE 5 748 D S5 iR S i s« RO IRERAHARA R Bk} Rt
NBLGRAF AT ST B et WAt R HABA R BURE . B B AN 308 NP
I35 e RBR RS o ORAF IR AN D 1258 S AR IYIRR o
(=) BRI
I, REEHABFEERGFEAE, NS FSORIEARIRIE R S8 AL,
2. RGEHARN NN S ARG, BEUHRFARNEH . Ut REE ST
Ao
(=) ZHE5)
HIEE N/ FESIE NRAEAE, RAEE R —T7H L5503 5 AR NSO B
SCAE
(P J 8 BN AT NN 28 B IR 5T 58 SR JFUUR SEIE - 1CIKAEIE . JE ST
G TR EZG RS, AR 5 I RAFAND F150E S RIYIFR

s

36



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

T, Z2EEHEAMEGITE ARER

) BREEHAIRTTL LG, V3N 238 RE IS B ST GO ORUEA AL X 22 e 40 45
FAA NIRG8O T AT 0, IS 3 <78 BN B I i 7 BN R 7 B < B
ST L. FEEFEE AR TARIEC &, I 532k & PN s i 2 8 PN A0S 2k

B AN B8 1

2

CK

77

(=) HEITE NITTRIL G, 3N %8 (R B ML S E WSS TR, PREAM
X A B AT N IR R 3 AR 3 AT s ST 2 T N sl I 2 7 N\ I 02
SRS IS R AL T4 BB HNES TRRAC &, I 5 HEREEE A
I I AT AR i B M BE G 57 19 .

(=) HMtHEEN (EeaR) KHXLE.

37



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

. BIER

A ENEEENE AT, AR EART:

() SEEE BN T AR LA W7 B8 AtV 798 R 2 ™ BHIE TR BB

() B HNAR-F IR A PN R R B0, FE G A AP O A5 AT
FRIAN [ e < 0 7

(=) FEEHN . HEEITE AA IS 5 S0 HHRA N USSR = AR BUR 25 .

(D FgEHA L FEIEE N AR SR EHRA N SR I B AR

(D BB H G NN #5253z F AV E B R T AR ] W R F R
SE W17 AT 115 2

O ReEHNABA A RE MR T 2 E N MR Is S MAEE &, Bt
IS AR 2.

B BEEHN, REFENEATECE, W55 EAMNL, Hm g8 B s Al LA
SR LA .

O\ EFE A BB W77, RIEREEEANN LIRS e G FRBET
E P CAIRLE AT A3 I ER S

G FHENE G & RIZE R oAb AT Oy, DLRARIRIRSE . AT B A oilE,
M S HE SR IR A BN . EEIEE NNERHARAT ).

38



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

T8 BEBUERRE., KIE5EEM=HREHR

(=) FEE DB SRET

AOBTT B FNG R — 2 TP U IE B B8R R, A ARG 53
A R I RUE AT AR AT 5%

(=) BEHEHIZIERHEL

1. (e EF) &k,

2. BEEIUE NI B0, WSS, SRR ST E NRIIRSS, TAE 6
H A TEH A 2 T WU AR L A BUR L55 5

3. BEEHARME. B0, MR E, ARG S RIS, E 6 1
JI A TEHL At 2 f) ik 48 PR R AR L RO RO 3555

4. RAFEEME (FEE D) e K H A& -,

(=) M riEH

HEEHANMESIE NZIR (GEeaF) WL ELHIE S IS

39



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. *% ﬁ] D(

+-t. BAFE

() BB BB ANBTADUSBIT AT ELIER, A& HEZ

(20 REEEN BEE NMEBEAT S BRI, Sk (Reik) SRaamim
MAE B (FEE AT L205€, RGP B S S M ARA NG Ban K, B =270 50% % 5 1
AT RIS AT 2 5T R RAT e kg I 7 B 2k e WU NG R T 1, N 7R fH I
W TTE, WBURRIIGES, R T BRIk,

(=) T HHFENELA, 55T HHENBEE S 773G BRI, Nt E R AT 2
AT BFENERR e LB S L TrE . WA TR, B35 AR5

I NCIE AR
2. FEEEHE /B SRR N A IR i A R AR v B B I 2 R AR A
N T B P 40 2 555

3. FEGE BN T HZ L G & RIPUE A BB IR B 58 B BB 38 R 4 2R 55

4. FREEEHA . REFE NMHEBE RS KRG R TN R G W45 iR
WA B THRNUR S e RSN, I SRR A

WD —Tr HFENEL, 53— T BFE AL B AT 55 SR ZE 3 i, R B
BRI K

(1) BAT AR CRE, EAFE LR IRELBAT R, R KPR PRI I 5 0 Bifr
ARG RIRTHR T, S B ML T AN AR AL AT AV R B B 3T
NEBEATA MG TF, 53— J7 BAR A& BRI 250 F

) T REEEEA L R EE AR R S B0 ST WL, S BME
SHEANBRCERPULE, 1E2 . SR REEATR A, (HARR AR B R B A A J R R
RERE o B IEAR IR (1, S R ™ B BT AR, B AL 4T3 N SR BRI £ D
o B e PN BT A8 N LA R I 0 2 10 5 i o3k B s o AP RS PR 52

40



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

T\ FBRRTTA

X7 HNFR, AP A B S ARG -1 — D18, W2 Aar i« AR R
REAR R, AT AT — 5 A4 R 4R A v ] [ PR 22 B 5 B b e DA 2, L T NP R0 i
FREAT . it s BT o AR R RPER), JEX T HH AN H LR T Bk
gk G o, M. S B ROHET 2% )R 75 KA.

FrUCbBRIIE], X7 29 N R sy < NI SR8 N ROERDT, % F 4K s, i
RGTHBATHE & RAASEE U SOE 1 3055, 4RI G A A N EE R -

A GE F e N RS R ORI B, ARG 05 B IF AR

41



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

T BEHURKT

XU FEE I R 2 W h »

() BB B NAE [ P ENIE M2 FE RS 3 S BN SRS R E R 58, R8P
WCEEE U7 5 DL EUTE AR N B AU R 7 B 5, B 3 AU AR Hh EHIE
2K WBEOF LB FTE VM. FEE PR CL A ERIE M 2 M SCA O IE SO

(O FBEMNARES SRR HEMRAL, BREeERAER BN B8 E
HOW A KA HR SRS P iE R A R R P EIE R 2 & R P A S 2 H ik,

(=) FE A LN HEMNITE B E NG RASREHRLAHR .

(MO AL —K =0, T 55— 17, IS B RS 7 2 LRSI — 1,
B BAT A SHEHRUT

42



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B ﬁ]‘u

. HAbZEmR

IR AR FRENRUGE R G5 5 S AU A N2 A, EeE AN T URE, K
FHENE ) 55

BRATCH I E COh, A TR € SCER e & RN A% . AMBCRRSEE, JF
MNKIERE S 7] A RIEEE A L E i 70 2

AP J A B SAN 0] 53 8 B ALl S o

43



ERE/\BSEEERAR

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

—t— FEHNKNET

AIBUT7 58 KBNS ENLZE 5 T, iTH .

44



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

By FEERTIES B4 H ML

NIORIESRAE 2 e 4 55224 mRiads, ARIiaas R, MyaaHEAT N, ##—
ST N SIS HR S EIE AL 5 B & 4 B 55 5T, ARAE (e N RIEAN
H L) (hAe NRIEMEREZRE) (h N RILHEIER R R GE) RS E M
INED (P ERE S0 485 HA R STE A m G5 ) (b EEZR S e 45 A R SR A R 2 B & A
SEFINE) (BT EIW AR 5 455 AR IR 51 S 0E, LhRKAES 38 5 prak ot
4 B UE 77 58 5 3 P BAIE 27 80 G5 AR AR DO S5 B0, B8 7= BN B =488 Atz S5
RS SR HA R EA R (LT bR E 57 20 iias Sl S AR E T E T

F—% BN, RLEZ SRS NAE. HERF S KA AR ]
B R ARIE R e RGBT AR e, B8 TR, DA AN 5 v [ 25 55 /3
SEENV AR B E LSS PR L ARAT . BB HAN, REEFERIREEHL)R. P ELE
o S HAA 0 S b A0 T I HE BT IE SR I SR B LA L ARG A 7] BRI B 748 PR A 7 55
BERE EHLA .

B4 BT NE I R PRI AN TR IO B EE SR A S T A A R MR LE S 58
53 35 T BRIV 20 T4 45 S B R IR M (R AE 5y, R N 45 SR (R IE SR 4%
VR, WPEEEIRI. AR, B TR G v 4 S S U g 55
BB ANNSHENGE RS2 5 NS 5P RS RS WSS ESs, 558 PN Zi% I8 5
FEE NIRGERITE AR, 2 BT Ss, HARIRT BP0 NI R AT, AFFLA
FERFEN/SZAENE L TR 4 0 S 5T AT

Ak WP EEON IR R o I B L 5 R, R G A v S e E 4 A
(18 OSSR - FEAN T S B 45 BL S5 AU B T4 N, DAAS ML € 9t

FWU%  ZiEmas 70T, IR M B e A R ST REAE RN e N st
b5 ol [ 5 55 2 TRJRIE SR A0 B < 1) — G S AW RN 47 B A3 b B 7 N B B 7 (AR SR
FE G IS E AU = NS B S S B3 2 MR, e EZEAR
PAPASER

BHA RHE NS SIESEH (T HD B8R, P EE ML S N, 5
o [ 45 55 50 B AN AT R UE S AN BE B A SO AL B s (RTINS ZE R e I BR P, 5 557 A BN A8 P %
77 58 AN T U B IR RN 5% 4 S A B

/;

45



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

NG DUV NG BB AU £ IR 4R oL A I £ 1 U
(R B BN R R 3 BUR S OB A Sk, B BRI
(ORI B N S E S B 20 et sk, i B8 88 ARHH.
(=) H S = i S B AR 2040 0k, AR B KRR fR 9 5 7 BN PR

'~

o

PRHENE
AR R RN, X7 PR AR, B BRI R ST, IR ST B =T AR, B
PAFEE AN o

B BUTIEE NIRRT E S EAE, DL N A B4 S E S5 5 RS T AL
FHREE S AZAT G+ AETRSSUSN 5 DL R 422 6 v [ 45 SRR Sl 55 58 LT S IR Fepth 45 5K
T 7p BB 08 NS 578 BN E BB AR T2 2 &) Bl sl CH At 4 [ VEIE 937 22 5 3 T )
UETR A 5 e AR 50 e i B e AIE 27 A il 55

K RIEHELEE SN, 57 08 NRIR A 3 S B S IO A P
H I BARG H AT @ LG R ARE SR S, 2R MO e S LR A% I o
R 25 50 55 FUN, - DU B 38 AR BT BN I A T il sy (i) s, T E
ZEEUE IR H BEAT B . B F08 AT BURYE Hh [ 45 S e 6 A IR 45 S AT e e sl v
W7 3 CIElE 26 A0 < B/ 22 A & A < e D o B 77 3B N S RS B 4 A s e i 7 58
(1, ST AR SR A IR B P BN, AR B BN AT A

R ZE A AT S BT 2 BT IE AN TR A R =5 H Ak s a2
IR B AR B A A < B LB R B P BN, EAVEAS 5 BT R

AR BENE BB A A AT IO AR T R B T S A I B A < PR
(K1, B2 BN N T Sl 1A B A% A S0 - DU 2% 2008 I sk A2 kI AR A% 5F DU 26 205 b
AR, B NA RO IO B F KDL 5 AN RAC SR EILAE S M h E 45 k%, I
HRI1 A ZR BRSNS, FHEIRA IR+ )\ Sk B eSS OB A RS AT A L

A B AN [ 45 5% IR S A S ARAT T E AR AT S SR A (G ik
#ATED) . ARRESSERENE G, TWEHHEMAE R (FELE) KETim-EgH
N BRER Sy ) B 7 8 BN BB 7 S A

Bk BWUREATSERE (T HD, MRS E S5 R IRIE YR58 5 BRAZ S5 R
B e S AR AL T3 SR R AR B iR S, 0 i AT S8 BN B B B
AIE S A NS MR B, T R P BN LB 2 H S S i A R

Bt WUE NERETE RS WIES S, TR H B e N E BB R RE

RAEBESCHITE I, N L 5 8174 B @ s DAL 7 s st = BN . B AN T30l
46



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

H (T+1 B MRIEIESRAE 5 fral b H 25 5 Bl T B B BN T H R B IEHE AR, et
RN BB 7 B AR TR IS

Bt TAk BUME BN BT E AR REUE A NG NN S B NI,
EBE 8 AN AR 28 B AT BOER JEAT S L 55« XU % SR, & B F0°8 Nif S 224
(K1, B AR DU IR F AR B BN BB ™ (R SEPRai ok eisse, Wi rh [ 4555
TEZEMN, SR BN SR E NS E S EmE . A B BN 55, 5T
BART DA NG I8 Nl t

= MRS EE N ST RS A IER S AN B E N ITA R 55 1
IEHEME, Z5H (T H) BAZEHEAMRERE IS ILE B H e A 2 i H e
P SE R T+ H %5 4500

BT HRBEENEBE 5K T HICme T+1 H AWK, 518 2
PN 41 KE R =7 SO REO PSRl D |t P S S A ME 0 10 e Y N V& 178 L
I3 AN AR LT I LA il 6 B 308 AR [ 5E Ll S iR Ao st Wi K, B
ARLTF T+1 H 11:00 A28 X T 5708 AR Z ARG AT e Ll v ilor 50, 5
FEE BRI T T+ H 8: 30 BiAME &, MIOREE T HEE NN BRI B
AARIZL)E W BRI IESZ B, ECR 2 A R4 5 A e b oy AR B8 488 A
IR AREE S AT e LU N, B 08 N AT BURIE FE M /N AR 5 97 BN Bt
MIBRARGE ST <, I T2 S Al L2 3B 0 B8 7 B R AEAS 53 7 8 BN R

BTk BUPEBATENL PEEH REBMWITE TR T EBUE” TR, 8
RERFEAZEE R AT ESBUE " BN A ERIEUE 7 BRI ER . R A
R B BN A R B BN ) v ] 5 B A IR 2 N B bR A S AR G I 400

SNk B ENNITE S RIBECL T EE SN, IFDART H AT R B BN B B

() M ESE SN, 4 T HHAR™ 8 MENR PR RS 5 MR
LA B AZ IS AS RGNS, B B AT LA Ia) v [ 45 550 o i B 7 BN SR A Dy v [
ZEEINBE AT ASCBIE T FRIRIIESR, T+1 H B~ FEE A AT DA ) o ] 45 50 e 08 = 2N 1
Cn “ Al EASYBE ” AR RIS N “Rrab B WBUE 7 1SR, BARRAE WA R+ )\ Uk
£ NGO /¢

BFEE NARAES BB R, Kol HIRAL eIt il 2 TR &R, REr
o [ 25 5 R RS B S B AR R 4

o

47



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

(=) B\ EHACH T+1 HIE AN E BB Gny, R E AT N B
HNHA T Z T R ATRE T+ 1 H H R AR RE SR 5 00 Cn T HSENIIES R F
T+1 HIF R SR 2 A AR AR 45 507 XD RTGS 22 %), " T H 15: 00 Bl )87
B NRIZ R RARIRIR S, I GBI 2 UE S b — AR 1 120%48 38 I 440 fR 25 5%
PR NSRS GRS S EoN A a7, B FEE N RLLE I AR (R Y B A T o
] 485 S R AL ) R e v R SR R G B R 4o B HE P EE R IR G AR IR A
T+1 HZUEA R PR IF & RTGS %5 T+1 H HIEF A TR %, B8 N R sf
R E S AR 8 Tk e S UNEOR A 73 S AE =R - S = N N 1R = = DN 27X st
B BRAR TR 2 RS A AL

(=) BB NMERGH S 5 N0 o B 45 550 R 5 A WCR 201, 374 BN B 8
(AR SGUE SR IK P T < AT A2 WO e~ TES5 PT R 4% IR T AL P R BN I PRAE SR IK 7 BTk
TEZRIK P A AT e OB~ E SRR Bl “ Rk B A OE 7 TR, BLA R ATRAMNE
FEAEE NS E A H A BOE LS8 P E&FEA R E Ok “ R E e 7 FRIRFIE
FIR 52

Btk RTEBASE BT R AR SCE AR, BTEE NE B A A
W PE B LSS GIE S R K. P 45 SO e Sk, AR AE A, skl A
F BN G A SN B BN, BB AR CARCA . B A B 2 O OGS
Y4 ARAE ) B8 P B NS 204 R S AR . P B A T+1 HAAMEEL72 I
(AR SR UE S S HA A, 98 7= 3 AR BE A B TP AR ) A3 52 0 | B 7 BN R AH, UCaE A HE
HHRTA .

B\ B N RARARCR IS U TR AT FE A L, AL IR IR TR A B R
Fofth i B F SRV 52 4 SRR R A ST A G R 9 7= A BN JB R e e % 7 A B N B 7
B NSk, MR BRI, B B AR BN R B0, BT A A
BEANRIE LR &0 SR P E AN B &4 5K RN %4, UL AT
WU - = AR S AR AON R TN St L B T o T TN R 2 I RN R I S
SH, MR EWOEL, B KR OL R 7 b, BN T LA A

(—) RIERRF=HEE N o [H 45 B 219

PO N IDE I R R, YRR A B r ] 4 R R 7 A B R RLAE
FRI P AR S T SN (F IR — 38 5 H A UCSEA v SO0 AT R 3 = 7 (i R e

IS5 HUAGHR L A AE AR AR TR0 1200 019 SR NS B LR AZ 52 Fh [ 4 504 ok DR
48



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

(5] ey Jo 4 55 Rl e 2 B 7 08 NRIE TR AR B ™ I T DRI AT KRR AT AL B, F ARt % AR
ZhtA . BCE T LA B ANBE o TP E 5 SRR BT N AR IR SR A A SRR
¥ o B BN AT $ BRI 17 B F0E N F6 5 SRR, BT N AT LS RS B
NE G AT R B30 NI e S B0 BVE BB - S 2 BB E [, B
N AR B8 N TKABUR], It B8 3058 AR 5878 BN B B 3 Jl (1 58 g 2k

B AR BN ) 8 7 FEAET N R G [ 5 v R 55 B W B 5 7 A AR e IR K T A A
RSO BB B B IR E SO, MO AR B RN FE . s
BENAEC A Y H A R B B SR, B8 N BUE A I 2 5E 703

POE AN T T+2 HATAITER AN 5 &, BRI & BFLE . 5244
CEAD FAHR . 57308 NN P B b 2 R AT 3R Jm B SZI fi)
] 25 50 B A A SAE R R [0l B i BRI ™ o 5 B B CRBE T T+2 HAMEAI R BE
&, T3 FOR B8 BN & 57 1 08 AT RIFAES: T UL E . B S AN S, 5
FEE NATHGE BAT X RN ZR AT A L, (BRI IR B B BN, B30 NS A X 5%
PR B NFTE BT NG B GE BRI, B BRI TUE, BT AR AKOA
TSR AEE PSR B R, NE e T 58 RSB SR 2 B E B L DA,
AR, F BB NRIET BN W ER B A AR DU s i, 5875858 A f
BOS B8 BN RSB 22 B8 BN B B A 557 R AANE LB 408 AN AL B %58
I R RE A3 o 0k 3 O B 1 B R N 5K, RS LB 08 AN AL B 37 I R4
AT S UNEIV-WSENEEEEH IV ER P E i S AL T i - NS 9§

() B R AN [ 25 O 4 19

BB T+ H GRS BUEAT B e, M T+1 H N 14: 00 Z AT R B~ F08 A
oM H AR AR ARAN T+ H H AR SASBOE 2 e BUN A BESF, BT 488 AR A v [
LS AE S

AN AE FONAE BB 2 H AN R AT AU IR SR K, RAZRTIE (—) ke e e
TR 45 5378 PR LN H R Ay Ak B RT3 MASWSHE R, B8 7 B8 N AR B8 7 BN %38
2O ISRV B B AT B E AR R A AL BAIE SR SR R, DR R BT BN A R B
HNTCVEIR A R FHI AT BAEZF AN AZ WS PR« RAZ IS R i FR AR A % 1T 32 B B8 7 4R A0
T 255 A TR e ac ot g, IS B [ 45 5 RIS 2 A0 R I T A A B
SERSERRIAS, BT E B K,

FE AT T+2 HIA S8 AN B, SRS e@MAE .. E25
49

ul

H

=



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. *% ﬁ] D(

CEAD JARSRIA, B F88 N AL v [ 45 5 E i R B ) o 25 5040 2 B TR, R Z55
KA RAESRU T FIESR I “ 3 Ab BASBUE ™ PRl ks o

T+3 Hil, M-8 MENGHS 5 AR RE R E 5 FANE R BT e, o E 550K
Ko B AR AR HA G, S E BN R G . PESRAR)E, Beiia AR RET
[ 25 B PR NIB RN, B 88 N A BCER 3 748 B NS B SO S oE 29 e AU
B2 i) LMK, 558 BORSUT S BB 8 NI, B30 R4k
B EHENIBR, JFERBE BN PRI R DU

ALk BUE B NNARYE (BB In A 5 4 R I 1R 51 ) AR L4 A
ARSI HILE], JRas & B B RS RE ST, KRR BT B AR Gl Bt (ol AR R | [l
PR ARETR AR ARG SR BAIR N S L B— R AT NI IR NP L iitsh
PERG DL O RO RS DR AT A I 4 1, 3 S i 3 IR o 58778 BN R L B B
PN B BRI HABR AT, NRAT NI B CORAT B ISR B35 T il 52 51 A 52 5
SROLAER s [RII 2 D) ST r [ 245 AR 77 52 5 i sl A 4 B PEAIE 73 32 5 37 T R AT A 2R A5
B R A N 2 HE, R I R R [ WA ST B T A R AN BT < S WAL 24 XU o

ook BUTE BN G B IE A SR (R i IR AL By 45 B X 1 1 45
G TR EOR B FEAE A 5374 BENEAT 972 JIER B PG SR HUFRD JH A IS 2 i 15 25K 5
BIREC & 57 08 NBATVEANEI HE N . BI04 SN ST BV LA X 57 308 N IR R
TR, RGPS AR T BABC A 1, BRSH fIESS B1 7 F8 4 NI i A i SE PR gk . XU v
SRS H BV AL, B A B B SOR R R B K b [ 25 USRI, 5
TN L ER — IS TR E 45 B8 7 0 A I DU AT AR B, I 13 B T N R BUE AAL B 7

Bk NPE BT E R BB 2 55 5 B s 9 SR Sl 55 R 1 B A2
PR, X5 NS BLR 2)5E

=) BB BN DL BN 5 B I3 B, 6 P RE R A R 8 (A7 i L R IS 3 id AT 47
SR AE I AR AR o BUPRE AR BLRR  BEAT AT REACCE RN, B84 N RO R 587
BN, ERPEEATCRETHIR, TR, NAE T+ H 11 5007, %
HEBE B N R AGA B R RIFIR 2o BUE BN LS Hh 7 RS IR i F
AR AR S B 0 AMRAE

() HBHE B ARALEORFE AT, R, B8 BN RIS 5N (] 0 R 41
AL AP AT AN B AR AR B AL, A ISR R P, B B NSAR S (h ERESR

BT A ) LA /A 25 K P P B e S S S5 BT AR, S
50

}



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

[E ¥ R 2 TR G AR R B 404, TBAT B8 L 55

Ak VPR RICR I U it JEAT R385 AR X 55, BRI T
K B B A B 4 S AN R AR WA A R 5 A R R R AR e i i 4, B
NB RO LB 40K 1 R 08 A N HoAth B 5 K P B P A sz DLk BT 45 07 =K,
DA B di HE A BB - = 28 A DR SR O 2 7 N S it JRU G 5 LR e o 78 7 N R 9
WA, B ENE BB RN FE I G SRR N B AT AR SR A AT G K P 2 I i
(et 28 A0 [ S S A 0, 8 7 BN 5103 [R M ST YA 240, 987 46 N UG B o [ 45 B A
I HEAT b3 o HAARALFE 7 30 R

(=) WA R AW L R, B2 7= BT 9 ) 2 DA R 30

R TN B B ) W 7 SLAE Rl 7 [ A 5 LA B e A OB AR RS — AN B L 12
00 A, SEATRLEEEIEL S5 BATHE 4 o 24 . WP BN A S A b % B b 55 i) % 4 R
YUy, BEPE RN B R N AR B L B P UE SR e R A T A 1 R 5
4 CFARIRRS. BEM BT, B AR EIE . 25T, hESE R
HUR 52 (7 S RE , BER U AL B ZE 57 . 45 0 P BN R S Ak BB 24 % 7
VP LA N R R 45 5 R B O L B IR SR T TR B R P R B R A
T HUESFE AR o BT NSO I B AN DL P 0 A A B T i R e
il HH R AR B VB BB 1) BE PR N TR, R DA PR AN AL B B P I R 4
RN T 3 A 240 A FE 5 ) 45 SR sl ) R P R N SR A R

(2D WP NEE B L R h, AR5 (R IR A0 53 BT AS 2 DLIR M HAH DR AR S
AR I 55 RiAT 55 4 FR . LG ML oy AR5 7= AR 1Y) A0 2l F S5 3RO, BEP= 4B A
A ARURHZ BT P UESR K A 1R A E 25 SR U 45 s R A A5 H I 4k S R o TEVR S sRIEIE S5 5
(RIPANAE 5 H P, iS5 r~ e BN s B A ) B P AR A K0, B PR OB IR IE
VRESEENEUIIESR, A0, W= 5 HlE, BP=H6 N BUR SRS sl BUiiE s, LG
AT ERITIR ST FH I3 B 1 S B 2 H % 7 A B A

SR VIR AR A B i KUK B B R, A T P N DL R RS
UE %ot 8 7 A 2N SR 22 A ) X 5 B M -

(—) #4532 5 H LT 7R 80% CRIFR A NJE 5 LA 80%(1, %t
I R] T FE A 90% )

(2D B85 ARG H I AA+. AA Sfs AR N FESEH I & LR 10%;

(=) 388 5 N5 H LR —RAT NS KB AN PEfOR e b Bl AR, Bl X EAH
51



ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. *% ﬁ] D(

IR A BN 2 12781, B—RAT NG RO NIRRT 50%: % T L
A H R RSB T 24270 (5 24270 [, 31— RAT NGB NI AR b B
T 30%:

(9 —NEKH PRI R 3% SR 0E L)

(D) —MEKARNRITHIH 2 B (&2 B BLERAERERZERTEE:

(XD PR AN E ) HAh 2 R T -

PR AR KU it B 45 AR T

() BRI PARAR m W A s 52 5 P i i 0 K ] D0 ) 288 g ip 150 L [ D

() BORAPEARKEE R B LL R AN e o B 4052 5 T I 41 7

(=) XFE BB R RAES . RIS 5

(9D SR P E S5 UEFRAE 5 T s H A 4 E MR IE 2358 5 1 T 68 8 7= R IBURE 0% 1 A
B, B BRIk g 5L 5

(I 2R [ 25 5 bR T ISOE 20 B3 < A S AN 40 4

(N Vo P N B (R 8 7 1 R M 4% 5 4 LAl

(> R E A 2 3R HATLAG Bl AT b B 2 A 7

O\ 715 R HAR BEAR DG4 T 55 AR SAIE 2758 5 IR 5% 830K 45 SR 2 AR B hy 5 7 4 A
s

L) IEFWAERY SR, FRm h E L R e

P BEP=FRAE AN 06 1 HoAt S e -

R R PR T A SR 2SR R RHIE B IR T, AR I B T ) SO AT L 0 (A
), BRI E 4L,

BTN RPEENRGE S A SVERANE BT EEU R ER, DU MY
2)58 , ER AR BT IR WAE Sy, R Ak VR AR B 8 B AR AR 2RI CRAEH N T HD,
RPEBNIHER L2 HR 5 A8 5 H A U8 BRI B8 7= B AR BIR B Bii e B8 iz
JeAs S bR ) Bl 55 B2 S AT R, B A RIRRA.

BoPIA R ChERESR EI0E5A R TTE A "R 2 w) Ol A7 45 RV 55 1R )
A ERE SR Sl 25 A IR STE A 7] il & ml S RGE A 45 5L 55 1R ) DK, JT R

WA FAT BN S CEURRIRR “ BB A w4737, B FBE ARS8 B RGE <Y DL 2

() BE A BN SR TCi2 e i v [ 45 55 A8 B BT A m AT 305 BT, R I ] 987
52



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

FEE N BRI, FFR LA DL I AR N S B4R 5% 7 8 BN IR ARAIE @ /Nl 5 B 74
N T8 B 74 BN TR B 28 N HI A s X077 A AT 8 A g 00 o [ 45 S S I A m) AT 35 B
fF, AR EEIBOE A 74T SE B SO AT AT B R, B RO SS R . A #E L
o [ 45 SRR

(=) BEPE BN K I SUE BB A~ AT 3045 B0, e W Gl 2 w47 sh% e b [ 45
SHRNE 5 TR AN AR Y55 755K, 4 o [ S5 SR RIE I R RO R 2 WIS
K, AT HRIREUEH 14: 00 B AL B B8 NIRRT RIEHIA, 557368 AKX Rk
AN B LABSGUE, B A58 B AR5 R o 45 5 St R 32 BIOR S DA A B2 3
T3 AR T FGE A E PN, B KR I v [ 45 SO 2 BORAS B F RO S e
[ 45552 2

(=) HBPEHNESHRIRNE, NAERRBIEN 14: 00 [ FEPHEE BRI RE
LR NHEAT B4R 25 087 R AE AR WML 20 € B 18] S A AB XU (1 FR AR N 25, 17 55746
BEANCE ) EEEROR PR, mtm AR — Ve R RN BT R, B
NXF AN ARAEAAT 524 F:

FANFK Rl (N S EERE TS S B IESEIEIS . A8 S5 %Lt
Y Ao IR SR A HA PR TR A\ BRI G A R OB A A B S5 R ) EKR,
S NE RS SRR S, SR ARIRIEE T+ H 9: 30 ZHIA 24
Sk~ T GE T+ HARATE). IR RAMRIE &S, 78 T+1 H 14: 00 Z A1
SRS~ TS IEE T+2 HAZ 5 B &I

B BN R T Il 58 B H P A STt I R S USCRI U, B R 5 225 B XU o 56T 7 3
Wi AR BRABIET (RS HEEFBIETRE) WILFEZ S H, T EEANAE T H 16:30
ZHTI B PR N RIE B RIFEAR S, JEEN ORI 2% 1S~ TGE T Ha2 % 5am)
W JEAT B R AT R L5

A T 5 N SR R B MR B S BRI, 3 R B R NS BRai R, B
KA.

Hobsk BRBEENRR FEGEE AMEEOE S H (T 1D Rigtg b E
S RME S RN e Bt AR AT 2K, BT F BB S H (T+1 H) 16: 00 AT A4
SRR, BE PR K Ay [ 2 B R AR B AR DGR SRR P, [ g5 I 0 B AE PRI ER AL
Pz T+2 H AT R RIESR K A OB KN iR . B PR AR TR FRARAT A 2 B
HS, HERA. B, KN TT.

><l,

i}

53



ERE/\ESEEERAS

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.,LTD. *% B WJWX

B\ REATHUIAREIEAT AV, AR AN T4 RS 8 70 B4 e B
. ARHURIRT P ITE NS E BAARRETUL . AT, AR =i, &
FEEARTHRR GRG PR, Ko B . A BUE . Bl 2 T3l Bl 2T,
REFUE L N RARAT o R STAHE 5 AR Gl s UL B2 s SR R A B0 T e [
FBURMIMEEEE o AR — 7 BRI ATU A REIBEAT A ST, N K I S 7 7 5 BRI R P 2
L2 BIATT LR AR, HFRIBOE 2438 M (L3R (3 K A= T, B B
N B VI SAIE S 2 5 BT sl o fth 4 EMEIE 3 Sy . B R R A IEIHS T IRE A5 &
AN LR AT, U SR I KU A B4 A

B A UCH RO, ARSI, R 25 S S R R A AR S BUAR L)
WA 5 TR A R AR M55 U AR E A — B0, B DU I A R A k55
W (R R e s BSOS NLARAE S5 T (T S oL 5 RIS AS Db BCREAT AR B (KB R b 78

=2 RO SO QXU e Ui, ARG . ABCRRFHE, AT
HIXU5 B A DR A AT B AN TS WM A BB AN TR I BN A TN ] 7 BRI AR 73, S A
PR AR -

W=t % A UERTEE R R, 5HRESERNCT, ERE e
RO AR

54



	OLE_LINK3

