pNS AR EERIRAFE]

e
TTTTTTTTTTTTTTTTTTTTTTTTTTTT U $

RELFUEBR AR S5 R B R R e 2
Iz sia e xiiE ARt

EEBEHEAN: RIAESEHAWRAF
EEFREN: HEARITHROFRAF



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BERR

R AR R % Fia R R OE SR 43 08 e 4 (LA IR AR R4 ) T 2024
5 14 HPAFH EE R <@ TR GER VR [2024]787 5) .

ARIEGEINPAEA SV BN R L, W, 8. REEu Bt
R E W 2y, A A R R e 0 AR S G S AR IV, T AR B 0 AN B 4 P 4
IME RT3 i S SE BV R T BRI, AR IR0 T AR S H KUK .

RIEG T TAESF T, Bl o N IES T i 3 55 R 3 = AR I3« #%
AR, B A (BRI B iT RN LB S 4 A R AE S5 A
FEG 7 i ORI S AE B R ST, A T DA VR AR <57 i PR XU AL 2 R e A 7 i
KM, AR A SRR RE S, BRI, A (BRI F4
AL B SR AT VR R SE PR U NAE SRAT I S R 0 AR 1 [FT BN
TR HE G F 0 rh ML %5 A, FTRBELEE: F S T AR 51 R 1) R Gtk
AR A HESFREA AR RSt AR KR (] B S B B 1 U 4
B NAER BT A E TR AR (R R AR KU, DL R AR B A ARG 55 o B4 B\ 92
MR R R AR B “ S A R, FERREEHRRRSE, ResER
DL HE S I E AR AL 5 BB AR, R B AT 5T

AT SRR Gy, LU KU 5 TR R = TR S A e G
Hiemiiiadtd. RESNBHAIES, RG2S HIERE R T8 200 R,
HATS5FRTE50 LR IR BT A2 1R 1 52 117 30 AR AL ) XU WAL 2 ARFALE

AILEFRMTEC IR IR S HEEL, w7 R

(1) FEAR =S ]

[ HE A HE FE KA AR 23 )

(2) IEFEIT

1) WPFEA 2 (8] W UE 7 32 IR 25— E 0 H B3 A S A v BIMHER . AR
25 20%IESS

2) MRARUESR, FEMAEAT 52, RIUA S T8 A I R AE BHEAR RS
AP b T A RHIE A R R AR

3) R AL R 25— AR 00 H R T i BRI 44 AT 30 1Y
IEFHE TR A

EI

&

el
cﬁ

HH



ERo/\ESEEGRAT

b Ny
TIAN HONG ASSET MANAGEMENT CO. LTD jﬂlijl%% EU% :F:'

(3) $EEOTHE

R QARG N WE

35 HA 4 = SR A (1 1 8 7l L/ B %l 1000

Horp, W E= SOEFH <R BE R ARBORCE H ). B ARE T
Tk BREUEIETT RS W H S 4 il . R FAF 0 R L 2 08], DAME A
FEAREAEL 15%, AT L RFEARE S AR 60%.

A3 AR BRI B G 1) 7 58 B it PR S5V L PP E i 50 PR 2 0 X3l Pk
http://www.csindex.com.cn/o

ARFEE T GAFFRAEAE, B 415 {H ] B8 52 BIAFFE R UE 1 R/ B IE S 0 A U
BN, A7 FEFEUE B AN AR 57 HAH OC AU AT e B4 BT i o AR 5 46 1 KU

RIS NIREEE S, BT B0 T ARSI FRER R 2 FE I AR 2058 HAR.
FREGR BN 152 1 ARG R IR A5 R SR T S5 /0 XU,V AR S A S5 A 15
“RBER” AN

I 4 32 R BRI 48 B0 et S A0 4% 3 a3 L S8 B0 0 I R A T
1 THT S T R T S 20 KUK I, ) BEALE — 5 I ) 5 Bt S0 B R st e, sl el 1
AL B EON AR AL, TIAATE THREU I b o e o 4 B & R A
Fla, BFRTATIR RSIE S, B BNE B ECHEL E e sz i, BT &
PRAEE AR, AT PT BRI B A IR HE B ] ) SR Bl 29 B IR R IR 229 K

HEEHAFERRHNRAREE: FESFEERIARRBESHERR
5 EHMEES KRN AT REA — B KR .

AR G PR SRR R 0 R RS YA SR ARFAE (R 0 2 B T3 BV L R b
1\ EZ5 7472 dhm A S R PR, R T — i s il N AR S K
S XS B R IE o B B WA CEE B 5 N LA WA 0 At A 85 LAY ) AR AH G
AR AT G AT B VR A, S [F] R A B LA SR F VAN 7 i AN TR, PR
SR 1 DRSS S5 2 PPN 5 1 4 e SO o XU WAL R AR AIE (1 23 FT REAZAE A [,
P NAE M) S AR e 4 I 75 42 PR B AL 11 2 3R 5 BRI 7 52 8 1 5 7 il MUK 22
[ fF) DT AR 560

A — 0 GEEEHEA, BREEHANSWERN RIS LM E N
RAE N R T SIRAETTERIN) RiAT 5 & 00 BN 1395 21 sk 1 25 6 0 30 20

4

2



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

50%, {FTER: G I i o r DR o 4470 402 ] 26 5 4 5 1 N T 125 T DA Sl PO 155 T
B sk B BGE L 50%HIBRAN . RANE B B S A BUE I, AWHHE

ARG G R VP HAZAE SO E KU ] g i), 4 BN AT AH B
FEFF 5, AT LA FASALE], LA L2 4 A TR RIAR A S5 00 B T A G 3 . ]
SSHUHI SRR, 8 B KX B & T RREA TR IR AR IR, AR ML K - 1
P [ 77 2 < O RS A7 N AT 400 B 152 R 5 PN 85 R R A ik <5 J MV AL il P 1
T R o

AREEIFARATES, ESEHAIFARRIERE TAEEA R ETH.

P NN S G A R UL R AR PR B RS B
SCHE, A FAWES I TNE, B FMHBRERE, BATRBBE R, T#

G RIS B RFAE AR B B R E I SRR BRI S R
B B 1 RS AR 52 e DA IE B, i B PN B S AR B
GEH 5% TEAK 1 AR LA N S 4

G BN RS CLBCSEAE S B 57 0 i ) 48 R FH 26 4 587, (HAMVER

WERE B F AR S — R, AL SRR « B M SR TR AR
I, FEEE NG B HARIE S DL G A B A 8 G0l S I B PRI o



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD jﬂl:jl %’;ijﬁ EU% :F:’

H %
B B 5
B B .. 6
WSS BEEBEEA 12
WU B EA 22
RIS MRBREIM. ... 29
B BERMIBEE 31
WEES BEEARMAER. ... 36
BIN\ES BEEHBBEEEBE. . ... 38
B BERRE 50
WS SR 59
FEH—8a BEERERFHMEE. ... 60
B a EEMKRBEEAE. ... 67
=0 BEEFASHW. ... 69
FHUHS EEMESHSEHET. ..o 72
RS EEMEEREE. ... 73
AT MESHUE . 81
FHEES R o 84
BH\HS EEAFRPETE, KILSESEMF=RBEE ........ 96
BTES EEARMAERE. ... 98
BoTES EESTEEWMNRARREE. ... 116
B+ —8g NEEBITREARS ... 136
BTy BEUHEPERRERAR. ... 138
W= BB 139



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

F—Wy %T

(2 SRR P TR 4 H8 MU % 2 A 4 A S 0 ) (LA R TR 3
SIS ARSI R ) I (R RIS A M) (1
RRIFR “ (SR 7 ) o (AHFEEIFFRRESBEEEINEY (DU R
CGEIEIE) 7 o (CATFEEEER R SR LI L) (BLF
BIBR © CRIBSINED 7 ) o CATFSEIER RV G5 BT (LR
TR O BHGEINGD 7 )« (ATFHAETF MR 5 B 5 s M R
MsE) (AFRIRR « CREMERIEEIE) 7 ) .« (ATFERIEERR IS
(EH63145 3 B——faBOESHR51)  (DUFRIFR « GRESESIR3)) 7 ) LR (K
SLAHIER B IR O R R RAE R R e H A A ) (BLFHRR“ 34 ”)
5.

R4 BN R AR R S B AP AL T R 8 2 5 P R o it
W FERILELIME . eI, SEM RIS

R o SRR A ST T 0 B SRR A A N
FEBRBEAUT AT SOAR AR G LA A S 5 bR 3 L, St A 32 0 134
(LA AR SR L.

AU PRI AR SIS S FRS, AP EIES 2. B4R
RS O AZ FIRUR. X RSOt . SE4 R % e e & IR
ISR, BN S BB NS SRS EA, S HBIT
WA B R IR e A R U2, IR (E4) | 364 4 A R 3Ah
S SRR R X% BE GO B0 T RIS A OBLRIA XL %5,
RV 4 o R



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

BEY BX

AR, BRASCR AN, NHHEE SRR A IR &
1. FEGEUATE G R AHIERAT RS fa B R GRS R B
2. EEEBEAN: BRILESEHARAR
3. BEFEE N AT A R A A

4. FeE TR fg CRILHIER AT IR S e E0H KR SRR R B S R 65 F)
Fn 4 G R AT AT A 3BT FIAR 72

5. FEE L FRESEBASESIEE AN AESZITZ CRLHIER M4
R 4548 508 R e 2IIE J5 3 50 3 ST DO BT DS AT A 2B 3T A
7

6+ TAZE UL P BRI S YT H8 CRSAFIEF AR AR S5 T B 8 e = UE 5
BB G F U D) L TR

7. FETE R TORMEE: e CREAHTER RS 4R B e 2 5 4 R e
Fep ™ W BURHEEE ) R LB

8+ BEEMAUREAL: 18 CORILAUERA MRS e HOR R R UE IR 5% BT 4
FEMEREAE)

O\ WEEEA: HR P E AT A RO AR ATBUEM . BTE S
FIVEMRRE . AT O B DR AR He 45 8] 2435 N AR T E « Rl 1805

10, (3435 : 52003 4E 10 A 28 HA S meE NRAFR K SHFE

R TResGE, 220124 12 H 28 HE+— B ANRREX RS T SE
MEE=1WEWET, H2013F 6 A 1 HilgsLit, 4201554 H 24 HE

T EeEANRRRRSEFZARE TR (R ARRERSE FZE R
SR B <A N BRI E D> LA R Yoe ) B IE R (R N RIEA
R IF S5 15 B ) AT L DR AN I A HH PR 2T

1. (BEEINE) - fEREIEM 2 2020 £ 8 A 28 HiAF. [F4E 10 H 1 H
S IR (8 FF SR AR UE I3 43 08 L G A A AT B B ) B AT AL DR % L AN £
H BT

12, (EREEEINEG) - B EIER 2 2019 47 H 26 . F49 H 1

HSitif, 482020 4 3 H 20 HAEER S (G TAEEGER 7 IE 257 1 52 A = ) 1k
6



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

E N BIER) (A TFEEEEURFF B I G A5 B EE B B IME) JmiAn HL OO HAS I i
H BT

13, CGafEIME) « P EIES S 2014 457 B 7 B, [F4E 8 H 8 Hsk
Wil CATF BRI B I S IB R B INE) it HLoCxT AN (o s T

14, (RSMPEXEERHE) - fah ENER < 2017 £ 8 H 31 HiAn . [F4E
10 A 1 Bt CAFFSEEF ISR A S st AR B E ) S
BT HEAR I it 13T

15, (Fa#cEE4R91) - P ENER 2 2021 45 1 H 22 B, F42 H 1
H SER ) CATFSFRIE S I BT e S Ia MR 4R 5158 3 5—— R EUE &4 51) KAl
SN FEAN S BT

16 FEREM 2. FRPENE IR RS R o

17, BT EE B 8 b BN BRARAT /a1 Rt i B B R

SOFEEN: BREEGRLAN, RS R ZA PR IF A

S A, AR SEHEA. BEE ANESBERA A

19 M F: FRIRIEA SSEBE IS iT S TE AR S H AN

20, HUMHETEE : FRIKIETT AR ISR i 4 . 7Eh AR NIRRT E 58
EE B AR BB A RBUR IR RS AR S A AL Sl A dhss
AR Bl CH At 2H 21

21, GRBIAMEBIF . 1R G (OHEAM R B E AN R TS 54 LAY
PR H B R R R HINE)  CEREHRREIT) A SeiE A e ,
25 rp EIE IS St A5 FH R 1 35540 1) 9% G R AT 05 A IE 25 T B 4% R (R R A ML 4 R
ERORATEY S VNI AL s e RN TR e VAN IR AL d e

22, BB BT RANARTE . MIREE . RERSIRELT . &%
S AR B 3 LA RV Bl e TR M 2 90 VI ) SR 25 45 % 2 4 0 LA 150 T8 N
AR

23, FEEMAREE N TR S A IR ANIE B2 00 B 5 A BUAS ik 4 A1 15 %

4

A
24 S5 TR T PN B B B HE S &, R S A
PP SO R L IRERLL e, BRI KO WE R AL 55

7



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

25, WENM: B RILFESEHAR AT LTS CHEIME) Alrb EIE
SR IR H A 26 A, IS B A L 55 A O SRR B BN ZEAT T IR S B R 5%
B, TP EREE G B S5 T AL

Fidlss: FESEIL. 8. /. BRSNS, BANSEE
PO NI @ A SRS ID . RS S RIA L TE RS
BRI AL R T S AREA N MR B RS By ;o 4

27, FCHU: FRIPEEIN S B . FE G BICHI A R LGB A

BR 2 W) B 32 R 5L 4 BLE BR A R =R AN T B 10 55 ML
28, HEGIK T FRBICH U I AT S GRS AR
BB 0 B AR A S AR B 15 1O P i

29, HEZ G FRE BN BT ATFALM . 1dg R E Nl 8 Sl
T TP . HE . JREIR] L et TR R e AR BT Sl 45 11 51 i ) 47
AR B Jo 45 R AB LK

30 F: 4 G A AR H - 185 S SR IR BVE A € S o 46 A RE 1) 2644
B PN ) o [EIE I 23 Jp BRAE 4 4 RF 2R 5 B, R4S o EIE s 2 T A 1
EE:H

W

1. A RZIEH: fBREGRMENEeaRZEEHBIE, £l
PABEEYE, WEEA R EIER S5 2T DA S B H
V BEHEN: AR IUREZ HER KGR HIERE, &k

A 3 4~ H

33\ fRE: fREEE G R &L RIAS E HIHIR

34, TAEH: f& BIFESFZ ST IRYINESFAE 5 Frif 1R #2325 H

35. T H: FRA UL E N 8] 52 BRI L 8k [ s E Al 55 B Y
JHsH

36 T+n H: #8H T HEH n M TAEHAEE T H), n NEAM

37, JFCH : FaOBC0 N IpEEEE G Oy B I I8 el s LA 55 1) AR H

38, JPHUNIA): FEITHCH 2552 Hl 8 [l BH At 52 5y 1 e ) B

39, QUSSR - i CORSAHE G A IR m T Gk 55 ) K K
AN BT, ARV e BT B T IR T 3 B A e D T L

<

0

O

8



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

SR, P A T RN N [
40, NG FRIEFES AP, $E8T AR I 4 &[RRI HA 352300 BH F 1 e |
B SR S AR AIAT N
VY RS A AR, BT ANRYEEE S A [RRIE 55 U0 B - e R
B SR S AR AT N
42, 2Rl FREES GRS, HEEMARAA N LR S & FIAE S5 B 5
T ) S AR R M S A A S 3 N I & AT
e RS ERERNS, ESMIRAE NLIRES A RS
PN JEIA RN S ER A, IR R A RSB NE R i an s
SO G B B I S & R S AT
44, FAEE  FRAE SR NAEA S S 10 AN [R5 B W LA 2 1) SI2 e 1) 72 B8 i
FER G i B LA B 1
45, B AR R: SR N R R BRI, e
Wy R G AT A BN TR L 8 Tk H R B NHR R RATIK
FHA B 58 BT R B 52 B 4 H ) R R 1) — e 9 5 X
46 EAREIR]: HRARTE A BN FE I, BE 419 I8 [R] H R (8 1B R I 43 00 2500
b R P v Y R B B 0 B FR R PR 07 A R R < e e P e N
TE AL EE AR b IR H B S AT 10%
47, FERNEIES AL S5 $8 5 S DL— i 1) SR 308 I 25 58 5 B4 Mk 55-°F
B 17 P IR 27 G Rl 00 A7 PR A B A RS, AP IS5 S b4 A PR =) B R A
FITAE UE S5 BAH S 2 A M2 3 3£ 98 F IRl 2%
J6: R ARMIT
49, FEGINA: TREESHRBEMRAR. RE. GiHFE, LSEHNE. R
ATAE AR B O S F A A VRN B DRIIZ FH 2 4 I 7= SR (1) B AS R 88 FH 1745 24
50 FE & VP MU : TS IHA 1S IEF M IESs S SR M E ARAT AR R
e 4 ST R F A B 7= A7 B A
v BEETPEE: TREES VT SME I R B S S I E
52, EEEMBAE: M E HES RS ER IR H RS S
53, EETMAE: B E PR SR MG ANE, DU E B T

48+



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(E AN & Oy B0 1 I A2

54, WUE B TRATE rh BENIEME 2 HUE 26 1R A FH DAEAT A5 2 908k 1) 4 P
TR (5 B IMED BE 0 ELIE I ity (035 B 4 0 BN Il o B A AW
vty P E R o S TR Rt ) SR

55, AHEMRSS P SRR RN, HTARETSHT . HED K
B OB NS5 3

56 WAIMESZIRGE™: fR TIAEAN. W8 & R AR e 55 SR R ok
LA BRI RS T DARBLR BT, WA EAR T2 HAE 10 4325 H LA =]
AT IR G A e 25 SRE AT S BRATAE 0O 1FRRER  Iid a2
BRSBTS AR A TERAT ISR B SCRRIES R « RURAT N85 4 Tovk b AT e ik Bl
A2 5y i 55 5

57 EBEANHUR i 2T T8 e A A AR e e o, e e R e
BUHE R T30, R R B Bt A & BT 3 b ol SOAS 73 BC 25 SE B R W R[] F 4%
DL, AN o A7 B A A A AR 2 (ARSI, 1 DRI BT N B Bk 2t
S E A DU R

58, KREAEEE: 1RME (GBIEINE) A [E I 2 H0E AR G SR 1 5 4R
iEfE, B EE N ST AR REE NS YT AN B a2 (35
HeEHANRTHAARERMETRE, BHEARTAREEREEEH, FN
B s G2 B Sb AR BN R, N ED SRRV IAE — € B RA
— i SRR AUE TR 3 B 4

59, Ko vi<: R T INWAGEREE G HARIE TG EHANRBR T &, 5
SEMANEAEE. EEEENSGRERNANESEMEN AN E. Rk
SINEASE G EHADT 1,000 Hoe AR (AW . HREAIIRA
FeaRA R BfADT 34, EAE U E TR 5 E B ERSb

60 ST IR AT 8 PURE Bt Gl AR 5 Ho& U DUAE 55 AT i) 3
S AT IR B 2 e A AN HEAD T =R S E B ARBRR ., EeE
NS = SN/ A= S LY N A B S o Y N

61, A ZRFBARAN: RAEBLTT NN/ F I | T8 ] J e e W A/ R ey 25
WRE[E 3%, IFASFE A S 5 W0 7 v TSR A 5 AR 55 2 1) 2k 40 01

10



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

62 C KIEGMET: FRAEF T NI/ FR I RS B AR/ R S A L
[ i WS EURE (] 2 Y, EL AR SR 3 < 0 77 e o B 4 65 IR 55 2l R 6 <47 A0

63+ ARIVTEE: $RTHIERAE IR S5 HR B AR AT RE R A AR TE, it i
AL I G 5 (R 20 5 B4 (1 HLAth 4 2k

64+ MIEEHLH . FaRe ik ST G R E 5 WEH K 2 — D]
WP BEAT AL EIR S,  H ILE T R B I U, B RSB 15 2 2 P XA
J& TR A PE XSS B T AN SeiedbIa], R FON LRI, LTk
JURR AR

65 FHEB ™ Wi () TRZH IR R ESAR) 3
A M EAFAIEERAH BT () BRSBTS HUTH B2 587 i
# A S B IMEAAE R R B (=) HABB a7 AL F R A
SE kB

66 ANRIPLTT: R AR ZHFEAARER W A AERE S HANGE O M 2 W
{65

11



R0/ BSEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

B EEEEA

(—) HEE MO

SRR RoLESE AR AR

fEpr: REEEFRE X (ROm5X) Bk 3678 5FENKIE 23 &

IrAHNE: RIBETTRTE X D370 59 5 RIBEEPREFH S H 0 A FE 16 )2

RALH I 2004 4F 11 H 8 H

BB HER

ZRHLTE: 95046

RN FliE

HIUEA: ARFTEA ]

T BEA RSB 4E)

RLFECEEAR AT (LURER AR 80 “Aan]” ) e e
EHZ RS GEMEIE4E7[2004]164 5) , T 2004 4 11 H 8 HEOL, A
TEMEANNRT 5.143 1278, BREERIA -

R 2R 4 R JREAL LA

W S AR 57 £ e A A7 PR W] 51%
KIEEIEA R SUE R A 16.8%
N 5 R R AL AR A e An A R 2 7] 15.6%
JET R R A IR A 5.6%
B0 9B B T R S Ak k. CRR G4k 3.5%
9B R HUH BB A Ak k. CRIRG k) 2%
HrsE R BARRE R Akl CHIRG O 2%
8RR IR BRI A ikl CHIRE 0O 3.5%
&t 100%

(=) EZARIER
1. HHWAEANEN
PR, B, Wit PR FE B g B A PR 2 = BB ARAT B A

12



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

TR, o] L P EL A AT oIl i 30 B R B, DA SR £ T e 4 R 2 )
B BRIV SE .

MRS, BIEESK, AR PR E IERIRA LA A R A A
KEFHEOAEHE, MEH.O0RgHE, DA, TN E LR T4
H M AR A A IS5 S BISAH, FENFEFESB.

JEV S, R, AR P AN S BTN AT AN . BT
WORM A I A PR A R IR AL WS T EHESM.

RIS, EE, W AT [ R S Rl 0 R =] B AR AT AT 5
2 M, Barclays Capital Asia Limtied % % fR1T 4 3, J.P.Morgan Securities(Asia
Pacific) Limited X B 4R1T B3, o <5 Rl JBE 3 A FR 2 W] 4% B AR AT AT 5
L ELEE, BT IORH R A A TR 2 =) s

BRIk R, #E, ARL. P BTy AW S BTN, R AR A
A PR F) AR, [ A R A A PR A R SR B AT G A R B, R (4R
D AIRAFESZE, HREFTARIEA ARG E M AR 58 B
ML, RSN AR IR A R g5 A TR A= RSN, BT
REBEFEARTUT A A HF .

e, R, BAH, Wit JAE E E B m  RA F &R S
WA, WNESEHARAFMEASSHE., B lZENasE, Resn,
RS A, R SE A RA R B ASH, HAESEHARA R M
ZM . PUEAR A A SEH,

B S, ST EE R o AT e A R AR AT bt 1 DY S AT o 2 2
o [ B AR AT ALK 2 SAT R 2 B, o B i B AR AT AL i TS ATAT R B2, o
B i B ARAT AL P R X SATAT K, A E RARBRAT B B S 23, SN RATAT
K BB B B B A A8, AR IR AR AT 1 B AR R A L SR S R L
RSV EE R, BRI R P A BR A JI R B, DUE BBk 25
ERARA R THEA A EHF KDL,

e, MOrE R, Wk, JHEXANEGE R 5 KRBT, G K
BB LS, BUEALRUR SRR R . Bk K.

PSR, M ER, Wk BRI RUR R E FOR R B K B B . F

13



ENSAEECERRAT T

(7
v EFESR AR

Wil SR, MR, AP THEIERGESFA RITE S RYIE L& S
2, BREIEFARITEAFLZ EHM AL, BIREEEREARTER
A RIS S A, FREFTTARSUEL AR a2, i LRl B
bR A E S LB, Bl T KRB IR A RRYIN A 7] a2
R 45 A AR IR EAE, DUEREETEA IR ITE 2 7l 55 5 5 B 3L 7
B, SGEEEAMAeHE, K.

KT SEAE, WE, AR PAER (LRI IR 7 RRANE 7 2 =] Bl 2 22 2,

WZRE A A IR AR R I A5t AL B, FRAH, . W5l
S, JUEAZEEA EEAMVER b)) AIRAF RIS,

At W, Wit PRIt SS B Im, IR e R Bt
AR~ FES .

R, WE, it M ERRESEEAR ARSI A, Jb
RN B A RA RS L, 2014 4 6 AMEART, HiEs
G e B, PUE AR R ITA FRRDL S AT B A B

WA, WF, AR PHEAREIEE RS LI B gis s HE
B, e Eiea s, JUEAFREeEE WS EE K.

J L, W, Wit PHEA R AEIEEN S EE . AR S a
BhEE, BUELAF AR L

I E BN A D

r B, BB, Wil o JOAE b [ [ P B A IR~ F A o e 2
ERSEHARAFGFHGEM., BElmlasil, Rea i, REHRE
ME e, WS EHEARA RS, W ESEHARAF AL, W
(B N/NIPSR 23

BRANeds, RIE 2R, it DR iEss A n et e o e, b
REBREE AT BRAH, MAVIETR AR 67 S0 A, R 5 P
A BRA FIA UL BRI R ey R B, o[BG 537 B AT BR 2 ) [ WA s 350 v R A%
23, 2011 £ 7 A A RT, PrEawl Bl S, RS 7 &S 2

14



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BAH, RILBFR-EHARA 7 #EHEK.
JABHISEAE, BIGZR, Wit PiAed EHESS im0 A B st o SO R &
JETTRRERAR S A TS, JTE A EFSEBE, T EITE RA R %
L, EEIEHICEBRERT A E, EER R R HEL, s
Mz E A REH A, FILE SR EARLSE, THREEESTHE
S, FESCEEE T RAE AN, MRS IELASIE. 2011 4 8 HNEA

«:

S

REZESeE, RIGZH, WMt I EPRBE R BRI 5, K
A EER AR BILK, MBEBTHEE T OREK, & EL R
HEBMK MK, BIEAE. IR . 2017 4F 3 ANEA AT, JEAFBIAZ
M, BE&FER.

WHEAA, BB, AR JET E TR RAT R AR A FLH AT A
SRR, K ANFREARA R L ArREIREHE, KPAFREARA
A2 P RS E A ST BT RIS RLS A, 2014 F 6 HMBEARAT,
Erm g Pl s a s, AFLRMSEIE, JUTAF &ML,

SIS, RIS, Wit TATER RS EHARA R SESLH .,
HasH, el InESEHARAFRSEH, S8, R (k
D FEEHEAARA T MEHE, 2024 /£ 3 HMEAAT, PUTA A RS,

BEAEA, BRI, MIERTIN, AR PR T BUIESR AL 5 b v
FIA, L o OEIAAEHE, WMIESFA IR TTEA 7 B Bl 18, 5E
BRI BB AT St IS 1, BRIUEFIR M AR AR (R
RIEFARTAEA R Bl REITFOIE 38 . 2006 4 6 HEALHA, Pt
NIEGIE AL, JUEAFEEK, KIEnsA

XZESAE, HREERE, Wit MR TR S ARAR (JFEbH
EFERHEARA D WEEMT G HARBEBEARLH, b BERRRER R
A PR A BEAHI AR A, A6 H AR 7 7 55 B A =] 3 s 0 5530 e 2
RS, 2022 7 AMBEALRA, BUEAFEFEEEE.

oA, WS RN, AR PITEHEKE R 2T 5 Frdb s o B
Bl HrEE, mAEH, HEEWARRE b AR &I %5k

15



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

Wi, 2018 4F 4 HMMEALATR, BUEAFIMESHTTN. MESHMBEH,

4, RESWUTH 42

sksed, EHAES TREWE L, 11 FIESRMLER. TITREREE
HAMWRSUEAFBITE A BRAEHE, KERE T B AR R 2. 2022 4 9
AMMBEARAT . BEARAFIEESEHE, e MEBE . KILEIE 2000 5504 5
R B R G AR A L R LB EON s RIE R 4 R R e e 2 L KA
FIIE 1000 158 5 HE 22 2 R Ia HOE SRR BT L S AL S 22 1 . RaLHiE 4l
E WA IRH AR AE IR R S 3 S 27 KA. FIERHIER 100 FE30 587 &
(RN A e S

5. R I ONBETEIRSRER G 4 B DR ) k44 FTHR

PRENSEAE: AN BEISEH, RBRRERRASIE TN. EERH, RiLg)
Wt EEARA R ERL,

REZESE A AN ) RS AT, BT RS AR 1 L A m) H &5+

Aot HRIEE

Zmem e B a5 s SE A, AT ] Y ah B 75 S
HERE R ATRET NS e

Fresded: BT ELHBE, Rea,

BN R Z B AAAELT SR B R R

(=) R4 N\ %

1. RS G, Jp BB RATE I 22 A I AR LA Ay 70 22
SR R, R A iC S

PNIWISHE S8 SR E

3. XTFTEE ARSI 2 0 B EL. R0, TR R

S
X

4. FRWEIL GG R ZE e kWt o Bo T 5, KN SR BTREE A\ 7>
P A 2t

5. TR ZE Il 2 S 55 2 TR T

6 GiflZE LR T . AR A A AR

7. WHEIFAERGHEGE, EskemBiry. Bk,
8+ JIELG IS PR B 25 TR B A R 1A B

16



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

O I E HAERB S M AREA A K2
10, fRAFEEG P B S-S S Iie st . IO R AN AAR SC R
« DUEESE A S, AR EES A A A AR 2 AT (8 R VAU B0 St

AT s

12 FHER S ERIE IR 2 HE IR (CREEE D 205E I HAmER T .

(M0 LK

1. BB NS SR A R R

RIS EINABEANFIE R (RN RERIEESE) « (4D
TEINEY « CHEINE) o (ERIKERINE) SEEANEITES), I S (g
AN, SRECE BUEE I, B IEEEAT NI R A .
GBI NEE I EVEAT AR
AR 4 N ARVEEE IR N LU N AT A

) B [ A I 7 B NV 7R IR R I IR S 4R T

(2) AN b 55 FLE 0 AN [ B 45 I 7

(3) M) FH 2 4 W 77 8 B 9% 22 A DR ik <y B AT N LSRR 58 = N 2R ORI 2

(4) [A)BE AR A0RE A B M T S e B AR AR A 2K

(5) 127 PRHZERI ™,

(6) it RIER S AE R AR A HHE B R ZEENFEE IR, BR
ftb N FAH K 3E 5 15 30 5

(7) BURIRSE, AHEIRHE BATIATE

(8) M. ATBUL IR A EHIE 2 e 25 1 H A AT A

2. FEEAHIKE

(D WREEA EEE AL S A I RE , A5 B AR 10 S5 I Ay 2 447
WA N B R 7

(2) ARG ZERNE D WAREEA . #AREAN ZRAMA ST H AR
= NI 7 28

(3) AMIFTEAR AR AR RUES: . BEE R ERE  WARMKIE AT
SR AL ISR BOTRIFELE, BRI G BNFEE R R
WA RN 55 5] o

i %

17



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(4) AN FHA T I B 3 e O W AT AR 2 AROAIE SR 58 5 S HAt i 3

() F e BN AR XU B 55 P o 4 o i 1

Lo JRURS & 28 ) J U

(1) PR BRI 2w RS A U o 2 =) BT AT (B T TR A A, i o
AR, I BUF T AT ML S R A 55 3475 5

(2) BRSZAEBRIN 23 wIAR Y 55 75 2B L R FF AR RSL LR« #8 TTAT ]
(OANSIEE S PSH EC AVAUTD € PR/ h v VAT 2 = S ER i D o i I PTG
WO M PR 2w XU R DL, IFHEAT AL

(3) BRI RS EEA O A Ve A8 R AR, A e ] 5 FY S N
FEUAB Y AR o A E O R

(4) A7 AR ARG 2R i 2 LA BEAEE , 2 AT S LAl 2™
SFIRAT TR R s AT USRS B EEANS AT AR AT 5, AT 53 T ANS A ki e J5E
Il RIALTT5

(5) TEFPEIEI . 2y &) R AR 28 7] 2208 R T B4 N B AE R, T
DB 55 SN A AR A R R ox RS EAT YRR AT VP A 5 %6 HL T BB & Bt 2t AT
HH L FR 1 %

(6) ERSEEMA G FXE R BRAE B TR, 5
FH RS AT Sl RS PR AS R o R S PR E B PG i, S 57 S 46 (0 XU
el TabR R 2, A U i) B L B AR R

2 DAL BT PAY T IR 42 ) 4 2R 45 4

o) R AR BR A AR A — Ao IR A AR AR, e s
08 s A e A BT, KBS BT T ST AR T A RS PPAG A 2, 9%
R A AR /N N PN oA = B i 12N e = X ¢ N TT= T O /() 205 A5

(D #wHe: MSTHEREATRKEEGIIZE . WHIEHE. XSS 2,
LNIIEEGIPAIE R 2% SE = gl g

(2) B MTATHEEERA, BEENERSNTT, SN E 5 X
PR 2 1 2 PR30 R o w) RV A AT RS A T P AR 75

(3) HERHRA L SR FEREV B/ HEAREEN T K E
7 SAMBEA BB A 5

X

33{7

18



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

(4) BB B2 A2 JOU0E 2 ) RS BRI, 20 i 2 Attt s L 2 S it s
2R A SIZ i ¥ S AR P A P RS TG XS, ) 5 2 58 IR A L A A X 7 24 T
Hoy MRYE 7S AA KRS H] H A, il 5 Bk 55808 2070 XS 12 1) H b AR v
SN T R R RS B A L B O R W ORI IS S BB, A R KU
FEIGE R 13 00 TE B v 2 w) UG A B2 L VR s 0 BT AR NS A T L,
AN SEAE LD /A S B R SR K

(5) WEGME: Aot arEdg - MEEE T, %A e E
SR ZHIEAT S IE PR ST, LA TE 35 AU B LA X B R A 1R
Bl AEEL WEER, AWHRTH A RS IR IR MG

(6) WEREHE: BEREZHRFANNESHBE, RESKREAEH
BRWHBIEM; S 55RFHEHREE. — RO, RATEZ 5 ERIN LS
HI B AR 5 1A, DRAES SR A S 5 K Fh SR oSl s
PR E WUES T R AR

(7) @it @SN RGUMMTER T, HE. PRI SeE AR
NS5 TESN AR AR XURS: B B A A A R, DMt A m sE i B s
YrE AN S H AR

(8) MBI T BB B R — ML TR B TR &HBTTRERT]
2 P ASHR A RS S B DT, A DTBAT 2 F) IR B B, A STASER TR
WS E B ARG R A PATAILED, HTR0 . S AT B A XU

3. PR R 2R

(1) DA ] il

O3 ) ARG ] B8 s g 7 A B8 [ S0 A R A7 Mk B AR E A0 ] % TR
FHIE, BWERSELE . sl s B E X, AW s s s
HKF, fERE s/ MERIHTIR T, BRI S A A A M R @ AT2 A
R RSP AL AN H1 BE o DR A8 T 2278 4 B sh A B AT 5 & Rl 77 1 24 4
SR Y R FEE, RFAFIREFER . X I AR XU, AR
SRR S ARSE, 8 B XS AR b T A8 RS, 3 1) 5 P A B VA i, A o P oz
rEHIEE . AR B MR RRE R . P R . B B EE . PR
DRAMI B DR ) B AT ST Y B S RE A 1 P S5 A S 2

19



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(2) PG e B 5
NIRFEFRFEEIE R, A i€ &

)
EEEHA
DA

EHEEIE . ARBERERK, fada
Ny

MEB AR, K ArlaE PR A, BB A . ARSI
Tt AR ET G EIUE B LAR, IR A m U A SR 2 AT G B
A5, fESLASE R AAUE B LA RS B R U B SRR, A

Wi TH A m B AR G RUROR AT RE /T
B T B I L

DORRNE A EE  T A, O ] ) E YR T R R . R T T R 4
WL Tk, H A PR IR s 28wl A0k 553520 . Py o i A0 RS 2
AP, DR A F] S EIR . BN E A SEELH AR

(4) BT i i

FENL T e U I AR S B3R A RS, B R S Tk 554 T AT
AR ELA 2 B, S 37 1 e e T 55 B B A% A B DA K 5 3T AT A DR 55 (R A
Hiza B o8 7 BiaE e st R Sk E B B BLE SO, #E 15
ST EEBIEE O TR G R A, AR R RS i SR A,
FAESRBGEE A, KN HE L AL SIS 5, sk 2 THIEERT. . FE R
HMZFERZHIL: T B IE T BE R BORANIES, H15E 1 58 8 KR RO A
IV 55 S A P

4 DA EE EURT PAY 1S DXz 47 ) 1 3 it

(1) #7. RN R, EEANERIE. Ar#. @2 7 NEEH, &
BNART WA W0 1, B IRS B0 S E s A e S I H SN, #tR A
PEE R TAERASL I, ISR 8 N T HISRE, R B2 B R, I ST

(2) @NAH B ARSI N IENLE . AR AL 4 75T,
RIS BRI IT e HE , TWERAFRIIT. AR Z
(LRI AT ALAR AR PSE i A0 B XS 5

(3) #L. @A TERl. AR, (@4 7 RO THER], AT
#YIHE QRS B3, IR RINRE S B AU b 0 XU B B, BABRYE AT
ol IR

(4) AL R 28 RA PP RS SEnRe . AR 1 RS B

20



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

e, EAEERRET, BARPHSL S AR Fa M AR T B R
ER RS SRR, KRS BT R RICR, SRR R 548 XU
DL, AT DA i BRI il Y R 5K 5

(5) @A AR ARG, AR AR A BRI R G, U0 A TR R
i, BORITERGE, BN T RE LA RS AT 4 AT S PR S 4% 5

(6) M BCEAL I MRS E BT B SRR BRI KU 12 5 B,
L RCEAR RS B B A, USRI 3 ATk A i XS, BARE2 7]
SIS R R it Ok RURSEEAT 70 Bl A ATALIEE Al et s b 4 2K

(7) AL RIFTII. A FHE 7 BREDNTHR, VP R RO e
AE 5, A TR ST e, 42 R .

5. BEE AT NG 2 I S

A FIRGFIENL . AEY . YEFFAEE N R I R A A EH S LE )R
DT . A2 mIRE A B DA B S A B 2] A 40 0 R, T /R R REARE T
BN 3 7). 55 e AN e 35 PA BT 42 1)

21



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

FIES EEFHREA

—. HEFE AL

1. EEAAEN

LR HEHRATIRM A IRAR (BURERR “HHRRAT” D

WL H: 198744 A 8 H

TN PRYITH R B K38 7088 S B ARAT K

Ik FRIINTTER R KIE 7088 54 AR AT K E

WA 252.20 1478

PoEMEN: B

Tk TR

B E ST R A4 52 [2002]83 5

Hiif: 0755-83077987

fH.: 0755-83195201

R E G B T N Tkl

2« KRR

FREATROLT 1987 424 H 8 H, RREH—FK e HAIENRRR I
UL AR AT, SATREGI. EROL DSk, AT R T T SRy
B, FET 2002 4F 3 H SIhH kAT T 15 /AR, 4 H 9 BHAE EACHTHERR (AR
4. 600036) , A —ZKHERSHRE ETTRAR . 2006 4 9 H Xk
DIRAT T 22 4CH, 9 F 22 HAEFHIAS AL 5 JBEEAAS: 3968) , 10
H 5 BATHBGEA S, EIT T 24. 2 {CHR . #RZ 2023 4£9 H 30 H, %M
BLBE7 106, 680. 09 /ZC AR, 0L FRAREFE 17.38%, NEKLTHRA
7oL 14. 48%.

2002 4F 8 F, HHREUTHOLEESITE M 2005 4E 8 H, SRk EIER &
B, BANTHRER, T IRESFRE RN RORMETEHIB. FREZHHIB
N =LA Ei | NN 3 i [N v =82 A | NN 2 v i 2l NI RS & S il
A JEEE BN FEasM A FIBA 10 NMEREEFIBN, BLA 5 T 204 Ao 2002
F11H, ZrE N RARAT AT [EHE M 2 SRR S BT I AR 1 55 DA
A S — IR IZ 0 45 A% L TRAT: 2003 4F 4 H, IER/p RS

22



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

W55 o FRBATVENFEE 5 T e A i ARAT, S IE R 3 S SR
AR E LY . SRESMIGIRBEEE (QFID . SHEEENNIMEREE
B (QID | AERSREESITE . REESIEE . SIESEESTT
AR R AAFE NS 55 A

R HRATHIL “HNHAIMAR . TR S ESAM “W & Bt (559K
W7 FEE R OME, O] “6SHERAT” MMAR, DL CRIPERDES . TR
PSR L, AWEEHEE R IRSF: RN RS
“W EFRERITRSG” - TEE SRS RGN “6 07 FEERS IR, BEXRK
MRS GRO T, T E NN TERAT NS, HEH E NN
Hara, RIFEENE - RFRES T EHEIR. 8—HFoF, #— (G
FEB it B RS G 5 — SRR Mk e ] 52 5 T+1 2
M. H— HETAMRITADITHE S 55— R RETFEE S, H—H “1N” geh
B S —FA/NIEREE R A, 55— BATOTIREY, SEB AN B — 04 45 v 1h 4x T
Pt E RS A, 433 7 ENEINAT .

THRTARAT B FE B SRR R R, AL e RO J AT T, DY et I 3
(%) “hEBAFEE AT o 2016 4E 6 AARIRITHE (UHE) “F
R EFEERITR” , SOV E M —JRZ TS RAT:  “HEm” #e
E N (BRATZ) 2016 HEERIEH “HHeRl melEE” o 7 R 2016
I B 4 DI CUREERUTIEERAT Y o 2017 4F 6 AR AT B AR
B (MY R EREFEERATI” o “RThREM LFEERAT 2. 07 SR (R
A7) 2017 Hh EEREEIHT “ HESRRAIFTR” o 8 H SR E bR 2 A5
B CIEMARATE) b EF IR ERATIL” o 2018 4F 1 H 4 R8T 2R I b 1[5
EILE A RITEA R “2017 FEMFE BN 20 FH, HER
ATHERE KRBT & MG B B R ZE 283K 2016-2017 SRS RS “& 8177 )
W, DR RERA TS, 2ESMERSE RS DR S8 TFHE
AN 3 AR ASRES 20 F “CRAEESIEERAT” 2 5 AR ERRIMA
BB (EMAERAT ) “ i EFEREFEEHRATIR” 12 H 2% 2018 R &
R “2018 EFFRARFCE AT 7« “20 SEREMEHITERAT” %, 2019
3 AFERARAT R (CPEEEEIR) “2018 FEERAEITEMT” %, 6 /

o)

M

A

23



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

T

SRR (MEY CHEREFEENS” ChEREFRZEIEENN” T ERE
THEILSITBUOML” =T, 12 A%3K 2019 KA M E AR “2019 4R 5
FEEHRAT” . 2020 1 H, HREPREMEICAHARITEATR “2019 4
FHHEFICENM” 2 6 ARGk (MHE) “hERERENME” “HiE
SIGFEENN” “BEASESTEOMINN” ZBUR%, 10 55k (f
EEGAD)  “2019 ST RAERGIRERIT” 2. 2021 F 1 5, R REfE
WA MRIEA T “2020 FFEATFH-HEEIM 7 KT 1 2R3k 2020 K77
WA B A5 2020 4B e 2 VOB ERAT 7 20 2021 4F 10 H, SEIRERE#
PAHRAR “2021 FEMFATEERITR” M GEZFRHR)  “2021 FREAH 5™
FEERATRILL” o 2021 FE 12 H, ZR3E (PEESH) B=mhEASES
JEAEAE “2020 FERAEIESIEEMAT” ¢+ 2022 4F 1 AR R B EIdSHE
BROTAEA T “2021 FFEATE G- FEENM . HENLSARENE” 9 H5R3k
(ggy “rpEBEFEFRT” “REAFRSLERT” “REEVILER
117 ZBORM: 12 A%3K GIEFRIRY - “2022 R A H B~ B8 AT RIL
A7 2023 4 1 H R R E G IS A IR IHME AR “2022 R T B
EHAL” | RATRI T iE SRR A IR AR “2022 R R E NI |
A EARAT IR [FDARAE 0 2022 47 BEARAT I A T B8 L 5 i 03 =
TUKH: 2023 4F 4 H, 2R3k (P ERGRD) 28 = mdh EEe e te R “4F
FAPH” o 20239 H, IR (PEBEGHR) hEBEGEER “N5HE
25 FIEGIEE RTRAT (REERGT) 7 .

. EEAREM

BERGAE, HEERTHEFK, EPUTESF, 2020 49 HRBEHFRIT
EH., wERK, PRMERZRFFE L, SRETm. PEETEE L
Ji. A mh REAENEN . WHERERERARERK. SEPEANE
Rbe (BEHRD AnlEIEFK. 5, PEANRRE LRI A RS A EEH
K. Bk #HFEK, YIETEANRM RO ERARERK, o E AR
R EEARAREFL, TEAREREREGARARESRK, TEAR
RIS (FH) ARAR#ERK, NMRAEARBEHARAREEK, TEAR
FERRARTHEA A EFHK, PEARAGFRERGARAFAHEFK,

mr

24



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

F R4, 1965 4 12 A, HRERITHATES. wEZ P, 7K. F
N ROR ML T AR, MR &G . 1995 4F 6 A AR #RAT L 7
17, H 2001 4 10 HEPHMFAEFRATIE T KB, BlTEK. 17K, 2012
6 AEHEBRATAT KSR T4 K, 2013 4F 11 A A R R R
IFAERMATAT G, 2015 4F 1 FMEHBERATEIITIC, 2016 4F 11 H £ 2019 4F 4 J
AT RATEEF TS, 2019 4 4 = 2023 4 2 H HATIHRIRATIV % 5151
N, 2021 4 8 AEARHRATH S REITE, 2021 4F 8 J1-2023 4F 4 AR R
ITEEDMA . AT A B E  BRAURE, 2022 44 H 18 H
AT R RARAT LE, 2022 45 5 A 19 DR HRITEZE Hid, 2022 4
6 7 156 HEMEHFRATAT K. FEPENEED 22K, PRI
DL 5 TS R B DU e AT P E SR T SN a5 .

RS, HEEATEAT KIS 5T N EERMA . TR AR
B RA G R ARL T, @A&T . 2001 459 HIMAFBRRAT, TMTR
PRI 5 A 2B EE . BIEATE, SATEESAEHEIRLHE, B
H, SrERESRASHESSE, Blak. B OT2EERASHE,
HIMPATITR, BATRF ORISR ALH, WK, 2023 4F 11
HEAHERETENTK. FEHEMRITVS AT ERSUB, BAT5 0
DN TIIS eI

PRz, BT B PR R A, WA EEE, 2001 4F 8 N
NHEHBATES, FEHERATEIEMT ARAZH TR 2 E . 28, S8 H
HLOLHEPHE, BlagH, GaM, ArATHaEHE, hNMDE SR RS
M. BATS&miTHa s, EHMTT KB BIATK: MR TREIT
K, B 20 RERATALEL, EXRER, ERER., AR, 5 EE
SIS RN BRI SR 1 S 5 A5

= EEEELEEER/R

B 2023 429 H 30 H, HREBRITEMARAR RIHEE 1322 HIEFR#% 5%
5.

I e = PN it k)3

1. ARl H AR

S

1T

25



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

THRHRAT R DRI ML 55 7™ M 28 AT [ 50 IR A AT WL B ), R
SHEGE . MBS EEE B, BRRNA GBI RN PATHLEIAN L E
B, Brie e s K, BRI LSS AR s AT AR E B i 2 4 i
SLAA T AP SRR HERFS R, DRUEMY S5 AR AR AT A XU 47 i il
B, WiRTE ST E RS, HERG. SeB. KOs SfRAEENLER. AR AT
SCHE AN 2% TN 55 1)« R AN B 6 35

2+ BRI RS

TH P ERAT B 7 B8 b 55 ST = 0 N B A 1) S XU 77 YA AR

2 A BT B RS 915 Y R A A T ERAT AT XU 4 2 e XU 3E 4T T
AR BT RS BEES . RS AES . H TS B R S AT VR A
B, JFSRH AR THE B

T PN ) SRR B VA R AR AT B T R S XU 5 L A O
BA,  STTHEBTT PN B XGRS TR A ], B R A s ) B b, SR B OT R,
PREFBECCIE DL, JFEREMET a2 =g .

= AR I S XS BT Y A TR ARAT B L AL W B Mk b I, A
P R S U, AL 55 A DRSPS ) A 2 B A T AT LA

3+ P

(1) i PEIE . PN B 7 o o5 0L S5 T RE AR AR A Y . B v i [TBA
ML, FHFHEMARZYE.

(2) HEPER . FEE LR R MM PN R 4 57 22 AR v X
W HHE VAR, B “EILE” IEK.

(3) BSZVERRI . FH R HRAT B 08 M2 BN 25 AL HR DT DR KR AR J
3L, AFRFEE T FEE ST M BRI Z BB B AR
A PO HR IS Py ) A S AT T

(4) HRANEIEN . N B A R B AR ) v A R . A
PATHIA RN . AR H B B R A 18 A RS I A e i 1T R
OB B PARS,  Horh A U O 55 E . A BRI ) AT G R PR A fi P %
i B 5 42 MR BT R AR A BT

(5) JEMPEIEI . PN B G MR R RAT FE R LS KU B B R 2, JFAE

26



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

UEREEFEE NV S A E MG . ZETTEN . G AR N B IR AR AN [ 502
T RN BOR S SN IR 1) A S I BEATAE AT AN 583

(6) Bl Ko A FARAT B F0E #0005 9 R AR AT HAblk 55 37 4
BE T, I WRURIY 55 WA PR3 1, 8 1Dl 55 WA 447 Ml 55 1] 75 <K 45 SRS 70 24
LLIE I WSz Bl 6 1Y) H Do

(7> FEVEJRI o Py S 4 S B e 2 1 AR 2t B, ORVE B R L 55
B TGN o XU A1

(8) il PEIEI . B RENE SEOEFLE HL R R HUMRE . BT
e SOV S5 AR S 7 THAH B2 AR LIS E, [N 3Bz 5 2% .

A TA A ) 5 Mt

(1) SEFMHI R . MERAT R LR NSRS A E ., 7
A2 EL, UM, BTN, KOEEE. RYREEUNE B A T H e —
RYVRERIEE, @77 =2 AR, B BEARME . S EHINERNL %
TERURE . HIPEEEH R IRTEMT . B B SR TR, i W B e B w1 20K, IR
I ATRE = e SN - E AN iR a8

(2) b 5545 B RSP o 0 T BRAT B 7 08 Al A 0l A o A0 DR A THI AT )™
BRI M4, RN . BT e, BE AT R st &
v, BT I 5505 AR 1 A% I 3R U5 REREAT Ui 1)

(3) )/ GRS o FH FARAT B 005 MOl 55 7 BRI RE P SR %5
TRORD AR, BRIEENE AR AT O E . IE LR SR T EDSR AN, A
FEATHLR . AR EAS A 3R .

(4D 5 RBRRG AR FHEEATIHE B EAR RGN 5 BURE B S
AN 5T, HNHLGT 24 ANSHEBE TGO T 1A%, A v v B L SRH 2
BUR o MEZ5MIANIR AR FEEL 55 P 5 44T ML S5 O B 2, 5 4L 25 H1
FSEAT I KB IR X5 L BOR R GER I b = rhCo ) B S8 10 B 55
RIES BHEAR RS %4

(5) Ny tsaztile $HAHRAT B3 308 Al 2 37 R4 A Ak AR AT 3 T
B BB e A SRR B R SN A BB X AN i L], A
BOFEAT N T T B H

27



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

oy B FEE ARG E BN ISR R AT B AR PP

R (GEik)  GBIEINE) A RIEAEE e R B8 T
WHIZIE, XHEGHRTEIEH . RE G SFRAGEHIR M. Skt
1T B AZ A .

FENFE GBI PR LI R iR AL SR S5 38, e d 8 AR 2k
GEMNRERHRRIE S FEEE F N & HE & T H 3R IS S L T
EE, ERAAEN. B G RS IRL4IIT, IR IR &

'Y

HEFUE NE DL & BN RYEZ 51y BRI s fe 1 ik
L ATEOEA ARG e, B E RIS G RIZE, KON P AaE ki
SEINATR, B PR S AT SR R e [ F8 VI 1 3
PR o e PN WA S0 J 2 A IS AR A A I DA 5 TR 3 [ B N A HE [
PRIFEIE . ZE BN S 08 NIE M A F IUR REERR A 2 11, 4
EFUE NS P EEE 2

~

[t

28



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

BhEaT MRRISHA
—. EEHEN

1. BN

(1) RoLEEEHARA R B O

R REAFREX (PORESX) B 3678 SEMKE 23 )2

Il BT PEIX D308 59 5 REEE BREVT R 2 H0 A FE 16 |2

PEAREN: HER

Hif:  (022) 83865560

fEH:  (022) 83865564

PR N A

HMRHLE: 95046

(2) RLEESEHARARM - EH RS

#HRHLIE: 95046

2+ AT HAL B BRI DLV WIS 58 BN Rl

3. BEGE I N ATRIEA VA EE IR R, I PR AR AT S R LA T B
NAFEEHIHEIN, HEREEE A A R,

A STt IN

LR RELHEEE AR A

fpr: REAFTRRX (RO X) Hitel 3678 SEMNKE 23 &

IRAHBYE: RIEETHTRPE X 3718 59 5 KRB EFRZ TR 0 A FE 16 =

POEAREN: HER

Hif:  (022) 83865560

fEH:  (022) 83865564

BRERN: MR

= PRI SS P AN 2 S p AR i

MR LTI R 5 i

T TR T 68 SIS E Rl 0 19 £

IMAMHE:  FHE TR 68 S A SRl 19 A%

29



ERo/\ESEEGRAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD jﬂlijl%% EU% :F:'

5T N FA
Hiif: 021-31358666
fE#.: 021-31358600
ZIMENN. B PREE
RN BRpe
ST 45 T AN IR it i
Bk BHEIKIEP RTINS T CRERE I 510
P HETTI AR X Bl X WE IR K 1318 5 2 R ARAT KJE 6 1%
Jrotihl: HoE R TR RS 202 S AKOE 0 11 8
PATESZ SN FHt
Hif:  (021) 23238888
fEH:  (021) 23238800
ZIMEN T SRIRBE . PRAERE
RN MR

30



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

FEAHMy EENEL
—. SR
AESHESEHMNKER (EE3k) - GBEINE) o GHENE) « (E
BRI« R R ERE) TIPS NP RS ISP e
4, OF20244F5 H 14 H3R S BRI &4 TR GERYFRT [2024]
7875 .

I ST IE S5 4 e
HaiEfE =

AR R Kikg

=. RS AFER

AN

. s A

05 LA 1) 4 T R B A I At 7 AT R, 4 S AL
RSN LA e TS PN T

RIS I BRI RIS R E A

Fi. AR

RIS I SF IR A& M AU & 2 BRI 3AN . BARR AR A
HEMPREANE .

4 TN VTR i 0 A DU TE SR AR S BR P S K 45 A B B R 4 1Y)
KA E], FE R A

N BEXS

FEE AR E TR TR IR B R B NI 553 L WU . &
IS BE AN T | R B 4 3R A7 DA RE B (R 2% 70 VR I SR 23 45 1
S AR EN .

L R TS A £ BRI AN 473 A B

RIEG N REAIESE, REFESRMTIAEARIE SIS T 1,000 FT
AR CAEINEHAD , HEFAMR AREES A FAERZ HEAD T 3 4, %

31



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

LB LA 53 A RE R BR AT o

NS ASE ] i B B RS B IR, e S B A b RN 2 BN R] A
KL A B AR 7 SEEAT R A, AR S ER AR B PR R AR 2] (10 7 8 T L2
S ARG A G HH R G AAEEREERGFEME LR, ReaFRERR
ANBZ LSRR B BR 1) o

Jus Fe R HEEA

ARSI AR PSR I 5 < B2 Rl 3% L BB R S5 90 SN = 5, et
S B AR . Ho

v AEREBE NN/ H D L e (] 3 < I YO D/ R I 28 L JRE R B Y, IR AN
WA TR e WP TR A 5 R 55 BRI e A, ROy A L&t

2 FEBCHE NI/ H a2 g i ASWSCHBCOA Y/ FR T 25 P O o s S e [l 2%
FNAR S I 4 W 7 e T B B A 55 2R (e 0 B0, KO C SRRt it

A A M C IBEEMBU M BN, HTREFHNAR, KEE
A REEGEIN C SEEE AR BT 73l T 55 2 AT B < A LA EL AN Sk 3 03 AR T
EI=

BT BAT R EEA A/ B R 2 AR B

BB PN TR AN B, 6 5 [R) L 1) 9 TR P LA AN 30 3 5 < LT
ANMEEEOL, EBATE LR E, IR e mmon] . R0
W VLA T EESE G AR A1 73 T ME BN B 5 1 LA B A A ) 41
%, ARSI A ANRS, HIFBSEAT A e E A KA.

T EemIU G A WS KA T

1. AEGIGHHUR G IENARTL.007T, ZH{EAE.

2+ I3k

I A M CIIEEE M. BEALEINE A SIS H S AT
P, AW C IS A SAHAE B -

AR He G AREE G BN B 540 T

A& D ARFES NG R
M<<50073 7T 0. 50%
M=50073 7T 1, 0007G/%E

A A KBS BIAEZEH B A RSB N KHE, A5

32



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

NG, FEA T RS T VB S0 S SR R A % 5% A
3. N AR THR
FENWRA “@BuAE . Bkl 177 .
(1) WA A RIEEGO B SUDOAI B Y, A SEEE B0y U DA <5 30
ELFE NI 5 AN N80, NIy BT 3 7V T
W B & L A5 2 22
FNE A=A S/ (1+IAE 23D
W B = A S50 — A £ i
IR AL = GFRAEEHHAIGRLE) /HS M PR EIE
W 2 B i FH [ 7 <
PN 4 A0 = AT <6 300 — [ 8 A 2% FH
W 2 F = [ 7€ A 3 H
IR AL = GFRAEEHHAIGRLE) /HS M PR EIE
il 1. FEARBEERTE 10 HIoINEATE S A RIS M, Bz N/~ E
FIE 50 76, XFROAIZRE A 0. 50%, MIHATHERH A RIESHEF N
W4 41=100, 000/ (1+0. 50%) =99, 502. 49 JG
W2 Bl =100, 000—99, 502. 49=497. 51 G
I E= (99, 502. 49+50) /1. 00=99, 552. 49 4y
Bl it BB 105 oM AR FE AR FL S AL, e 2B AR ) .50
TG, X REAIE B F N0, 50%, WU AR 299, 552. 49 AZRFE G Al
(2D NI AR 4 CHHE oty B ANUSCIBCA T 2 5 DD 3 80 ) - 55 07 2R
W Ei= GABEE -+ INGHRE) /B0 BU% & H{H
i 2. FARBTEWT 10 HIoINWATES C RESMH, FoeiZE N~ E
FIE 50 76, JIHATIF RN C RIEESM U :
WA= (100, 000. 00+50) /1. 00=100, 050. 004
P # o8t 10 HueiN AR S C RIEEGMB, Bz INE=4E 5] &
50 G, WIFATEE] 100, 050. 00 45 C HKIE L340 .
(3) WA At S as RIS IR BN UE WAL, NRUE IR S
(A DU N, B O 22 7 A WA 2 B0 % P 4 I 72 7

33



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

T R F R AT

1. AR 8] 224

BB N AEE G (0 B A 55 7RI ) I3 & A A B 8 75 o

2 PBTHE N A B 5 B FR AT SCAF AN 70 R ) T2 252

P BT VN AR I <5 N BRI ST A o B ) T8 WL A R B A

3 W5 A

Peot NAESE 5 SR I N AT BA2 AT B A A, ASRIE & 0 ) A B 2t
EARIE ARV FRE BT A R — 22 S BRI

B R URIR A F A8 1) 52 BRI AR 1% BRI — 8 LD, T AR A 5 M LA 1
SEAR R S o DA FIE RO A LS U RN S5 RO o X Tl R 3
LN BRI RGO, BEEE N L B I 2 3 AT S, B0, d ok
CANELSPNERUE TN EEE A PN EERZC R

BB EAET HRE N 18] A SRS R, T2 H A (i)l
EHNEM RS AT HANNR MRS O sCHAR S U WA RE 2 S
PRI

B E N TR A FARRES e E N RS e AN R
55 rpat AR AR B HLRY BT A A A 5T

4. TR PR

(1) BN, Tz 8 B RLE 1907 e B

(2) fESRIMIN, B W 2 UCAEEE G A 78 ARG S L Rt B
NE#EI (GFEAEPOLEM EEHRG) WERRERICANEEIANRT
0.01 7o (AW, TRD , IBHAWK R HAGAEEH O AR M 0.01 JT.
B A DU AN I e AR W B30 S 38 5 R 22 AT HABRUE ), DA AN LA Lk
FIE NHE. HRMGAEEHARIET ART 0. 01 7.

(3) SHEEJIE] A v B B8 LA IO RFAT 2 <t B LR 81 e vt DA <850
BRI, AEAHH S50 W 45 59 A7 e O BR AT

(D) AT RANBHEN GEEEHA . BN &SP A etk 4
BAEN RN RO B AR B 5 BR A1) R 3 <y BEOA 21 B0 i 2k 4
A 50%, He g BN AT DR B N 55 05 s 58 N W HAE 2EAT

%

34



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BRI e E AR R E RN IS A e T B s GREEE A
R EENRPE N RS G2 PN GG 5 & 3R U7 BRAM ) A A e
AR 50% LB ESKR I, B A BEEL 255 2 J - AW g . H5EA
DI ) e <5 A B DA 3 < [A) A 280 B IR LA O B A D

T SRS AR A

S B H NN G SRR SR N B AP N 11K, fE 2 S BRAT NS
AHT, AR ARG

A7 RGN T A 2 5 3 1) 7 A P RS2 0RE 3 B D AR IS R ) 1) 2 < 0T B <
A NPT, Her R R A0 1 B LS E HLA e O T

T = ARREEAVF AT OL T 2k i U it

FER e 5 3 R AT AR 2 JE S AN RIS AR5 T 5 35 A B g 8 BN R
BRI [F] AR I FE B A 5 BT IGIR BOIE s 5Bt 2k & (ETF) , WAk E 2
NABAEEATE SRR R A e B AUNZE e K &, RN B Sk &G
[, i AT E SR AT A T

TV AR B < A

RSB AR BTN A I I G F1,000 5 TE AR T (NEABFRHAD
HFEFAWIR B3 e a& AR HEADT3E, HhkEReRIETReEEHA
MR BT < FE e BN A B JEa i BN s BN 0 Bk G 22 PR AR N A
B <o A3 BT e 0 BN 07 Bl < 22 PR N DAAE SR SRR A B R ), AN
SERTIE B A Ao A I B B WU 53 LE IR

AT R B A AR 0 I BN S I R AT A 5

35



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BEED EEaRRER

L R R

ARG HREENHREZHE 3 DA N, GRS IR I WA &1 5
WADT 1000 Hu NIRRT CAFINETHEAD , HAGER R M5 KR HIR
B e A R HEADT =56 AF T, B 55 48 01 Jm iy Bk 8 BN IR
FEE A SR AT L i 1B e s, IRAE 10 H WISTE R E R B ALY
Kowt, 90 BHR T T AR Bt e R AT MR AT R 1T, BRI Bk
HZHE 10 HAN, [ EE & p B R % R T4

REFRABRGHEFMNN, ARGEHENE SRR R R TEIFE
FERER B A Bk, (GEEarR) £% Bl GEeaR) AL, &
B INAAYE IR SRR B (ReERD) ERFEETULAE.
B BN LRk 4 SEER W IB] SR AR M BT AP N I, FE L < 55 SR AT NS SR
AT ARG -

T B EFARRAESIN SR T SR AT

IR AR Jem o, AR 2R RO, AN ZKIE T 5T

1o DAL A I 7 A AE A 53 R AT D Tt 7 AL (R 55 A 3 5

2. ARG m G 30 H ARG TEH CAZGNERI, JFiniHERAT )
WSS (BURD

3. W ESHERN, EEEHA. EeE AN ENAGIE R
BN 8 NSO G5 8RS 2 — VIS N R 5 5 4% K

o

3

&

oy
|m
o

= ARSI R e AR AT N B AT B A

HeaRAR=FZH GRARH) , HHGTHERT 21470, &
B N R IR AL G A R 2 E P T IR FOF & L, B/ AT e maiRa A K
HEY AR AT RSB N KRS ES I FIYIR . 25 i pvE
B E RN 2 AR, IR ERUE BB Rk e, AR
A DA Z I Je IR A 250 i 2 i [ M 2 R AT

(GEEARD) LR =T a8, JELE 20 A LAE H IR A A
A NECE A 200 NBE 2 B H#EART 5000 FIeiE M, S H AN 2

36

0



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%% EU% :FE'

TE 2 WIS o T LA R s 3SR 60 AN TAE HHBLATIRTE LI, & B AR 247

10 AN A P ey o BEIE B et 5 R4 HE AR v U7 5, ndP sl A L e s 1 75 2K

SRS S IFE ARG GFE, JHE 6 MHNHAELESMIRFAARE.
FANEA P ERE R < A RUE RS, WHE .

37



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

F\EY  EEHrHH PN S5 E

. HHEFRIEE (B3

AN I < (1 FR W 5 DB (R DR S I A B W LA AT o BRI B LR i SR 2 BN
EAE S 00 B 5 B < A TN X 3l 27 B o i < A8 TN W AR 0 17 190 2 B sl M o B B AL
1, FFEREE BRI AR . FEGBRE N SR S I B i Bk 55
B 37 BT BRAZ A 5 LR (36 0 e Ath Dy 27 B < 070 400 14 R 0 5 D

v FRRARTIRE BT R R I 1]

Lo JFI8CH BT Ta)

BT NAETT TR H BRI S 03 AR R G ATRE (8], B A7 p BRI (8] Dy B IEZR 28 5
It GRIINETR A 5 TR 1R 28 5 H KA i), (B 8 BENARSE VR EE L
R IE M 2 (1 SR Bl 5 4 AL IR 2 T A5 HH O L B [B]I) BR A

e aFEERE, A RIUFRRES: RS W, k2. W55
IF [71) 2 B B A RS AR DL B b 55 5 22, 3 8 B KR AL DU AR T8 H &
TR0 TRV BEATAH S A T 5, (ENCAE St H AT (5 B R INED) A SSE e
MUEBN LA .

2 H. IR aG H Kok 55 70 PRI [H)

B TN AT AR S D0 T DR AR TR 70 B I I HLAR H A, AR
b 55 75 BRIN [RIAE FH T 06 2 1 FHLE

ReEHN ARG R HilEA BN 3 S H T 78 b, HAglk 55 75
BRI 1) £E 18[9 46 2 5 A RE o

FERASE FRIE T 6 5 8 (BT AR N 18], <8 BN S B W DB (B 78 H T4
(BB HERINED A R AR E W b2 o FH O 55 82 el (R AR I [ o

BB AL G & R L€ Z A1 YT B I 18] 70 2 R <6470 350 10 FR O
B ] B A e . $ B8 NAE TR (R 20 58 22 AP F IR [R] 42 L RO R ] Bl 6
HE B BACHUMA R IA RS2 1, LB Oy iU I L JRE Rl A% o R — T H %2R
SR BRI

= LA Y i

Lo ORFAGT” TN, BARTE S [El A DL R 2 HSC Ja o SR & 2R Ak
BB B ME AT TH

38



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

2« BRI GrapUBEEl” SR, R AR LA RS, R[] A B

3 4 A FR U 55 B ] R T DA Sk < BN SE AR 18] DA PN U8

4. RERGEAE “SEHEem” RN, B RSB NN B 585 IR PP REAT
3 e ] 5

5  FREHI. WAV ST, NI 0 AR AR L SE R, AR
BB ARG A S E IR B A PR

BEEHNAERBEM R VPRI OL T, 5 B RN BEAT R, A
WAHEF NI A6 S i BT (5 BB ERINE) A RME A RUE N E AT

VU R 8 ] ) R

Lo BRI RIIRE (=] fr) R 5 2

vt N AR A8 5 WU L SE IR FP , AETFICH 1B 55 F BRI 18] Py 42 HY
FH DAY BB [ (1) RS

2 FRA R 2 i R I S A

BB IS A BN, 6 A AT A PR AR IO o 7 B WA 5% < R I 1) PAY
R AFR NI AN BRAL s BN BT BRI, BT B g A5 10
HUR AT R A, F A2

BBt NAEFE A8 0] I I 2B AT A2 8 1) 32 g 00 IR, 153 D0 i 412 5 f B ]
VAL e AR NIE ARSI B B, IBE Rl Ao 2k e BE T WL R B AU
[, MR AR, $eBEE T H AL i A 0s, e E B CRAE T+7 H (145
2 H) A SIS R . 3858 5 P eliss & i I s A ae il . AR G, R
G CRE SN NS | St YN E S i PN ekl PSP TN 4
SSRC BRI, UL [l FOGAE 22 R — A TAF H R SESE PN FE e B N
UKL S5 AN AR SH H JHIRTE 325 s ) 453 2K BN A J 2R

2 A AN [ B < ) 288 D P EL At 2 £ 5 [ S 2 S ASF DS L s ) 17
FEIS RIS IME S ISk G & R SRS A B

3~ HA M RIIEE ] 7 A Aff A

B BN L LAAE By I T 235 SR 52 PR 280 FR D A0 B[] R 335 ) 224 SR AR D FR
sk [l HE (T HD , A IRERHOLT, RGO T+ HAXZAE 5 1A
BERATHIN . T HIEAZMARCRTE, BEANAE T+2 H)5 (B H) K 215

39



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

B M 5 BLCLAH S U e 1 At D5 0 HR R AR AT D

T HURIT B L B[] A (1 2 B AMUR B € ey, M R B AL
R SRR R G o FIW S T8k [l FR O B A LS E LR BTN &5 SR D v o X T
THIERINIE DL, $0E NN B 2 B AT R AR, B0, e A A B
MEATIR R BN AT RS 25 A ST BOTE R, T HH AR TUA B i 45 %
BN, BRI K EEGATE NARIEZIR [R5 A R B A5k

4. BB BN AEANT AR A S, 6 6 [F) 205 Hoo 2k 00 s AR

i TS AR AR FEM TR ARV 3 F AT (e FR 4 1) ol 5% 210 2R ) iy
NI [B] SEREAT PR B, IR A 0L RS St H AT I (5 B3R INE) A R E £
MBS ERTE

Frv HHRIRE ] ) 2 e PR

S EHNELAH G AEHE B EHETO5M EEH RS

I R R IS0 AR 0.01 6 (FHIEZE, TRED , 80

ERREHOINIR 0. 01 JC. 45 EE U 55 M1 FR W R K 2 72 oAt R E 1Y
CAAAH S HUA A0k 55 R e, (BRI B I e BN T AR 0. 01 Tt

B Oy WU AT N FT LUK L A w7 2 < A AR (], B2 Bl A A9

A 0.01 4, KRB BER e AR NAER S BN 25 5 K

BARBULT 0,01 43, S B NA BRAZIE G 0 B A N\ 2RI [ A 1%

T E U B 5 WK F5 AT B2 8. A 20 R RS AR Zid 1 FGHEE
AU ] | 40 58 B AL B K P AR T 0. 01 2 1800, A3ZUEIR, H
PR OBE [Ty A 25— IR P A BB IRE (] o S A BEHLAIAT A FIRE 1, B H AR AL
He 73 RIS EDMY 55 I, 5 RIS B A5 LA AR A Sl 55 €

3 ANF e AT AN BCR N BT RAAT AN B LR PR, S E HE AT A
FUE AT R B2k e 0 A0 R, FARHR S T8 (0 3 53 1 B 5 B 5%
N, TR EEAEI, B BRUE M2 e 5 R HZA5E .

4, AEEEGH—RHEE (EEEHEAN. ESEHRNGLEENRBILESEH
FN RE ARG B AR T BR AN FA S5 5 i B AN 2 sl I 3 0 A 2
K] 50% (£E 3k gz 117 o A F BRIt < B ] 25 5k < BN 0 7 DA O 1 7
B shis 2| s 50%fRIERAE) o EBHER R BN S A RE T, AHIE

40



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

5. HEA&E AT LU T AR 0 o H B A R A IR, B e i
Z WS BB A

6 B4 I NA BN E AR S 1 S BIRA. B H B SRS B H A
RO LA ERR, AR E 1 2 IS0 R4 55 U0 I S A o A i o

T 4552 FR O FR O O A B R A AR A N R e A BT 7E RN IR
B B BN 2 SR BB e B — PR 3 WA ) 00 PR el < B 1 4 HR U B A7) R
T 26 KRR | 4 4 PR W S5 i, D) SRAR Y A7 B B i AR N IR B A
B T NFE T HOR ISR S U2 I ) 75 2, ) R IR o) 5L 4 U T DL
o oAk RGBT B AR A

8 JEEE AV EEENEM AV IL T, AR FR B H I 4 AT [m]
VRS R BR ), B T e o AL i it o 7 TN 0 Z0UFE 8 B S AR
B (B B HEEINE) A R EERE N EA.

75~ F G FIIRE (A 1 2

1. HIEPEH

BEMTT A A C BES M. BT ATERIE A B RS SATH
Wk, HW C IR BN SO FRIG B, TR AR U 7 eh v 65
M4 . BT HMPH ZERW, A RFESMEIEH R RIL 0L A LFES M
ST

ARFE G A TS AT B S 2

FRIgEm (M) ARE S MBI R R
M<<50073 7T 0. 60%
M=500/7 75 1, 0007G/4%

ARHe G A FEEEE R AN B 2 FH B R A RIS i AR B R, AFIN
FEWE, FEHTARSHWSHE . 8%, SIS 8mEA.

2+ V8 [ml 7

VS ] 5% FH EH BE [R5 S 5 A B0 1) i S 0 AR AT N R A, (EBEAn A0RE A NI
[ 56 5 A3 AT WSCH o A 4 P B ] 5 3R 4

FEERTE (T) ARESHPEEIRE | CRESHPEMEHE
T<7H 1. 50% 1. 50%
TH<T<30H 0. 30% .
T=30H 0. 05% 0%

41



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

XHFFEAFA A SR G M AU T 7 H BB NSCHUIRE R 2%, H @it AR
WA77 s RHFEERFA A RIS B DT 7 H AT AR I8 51 2%, R ATk
(5] 2% SV 25%TH NI 75 WPRFEF A C REBEEMAHUDT 7 HAIHB AR
FRIRELR] 2%, RE A ATE NS G 7 o RIFNTE SV 7 A9 380 F T SORHE T S A H Ak
DR TEE

3. G H AT AR & 5 R 20 5E 1 vE B Y T B o sl 2 O 5, F B
32T 4 2 2 Bl 9 07 St H TR (B S8R M%) 1A RAE AL 2 A
ERrd&.

Ay KL G A KR T BORE [R5 P I, B < N AT LICR T2 3l E L
i, DA OREE A B 0 2 P4 o F AR AL T i D0 5 R VS A S B A K
HEHRTT BRI RLE -

5. & EH AT DAE A SR A IUIE S22k & 5 (R 205 HN 2 e 0
A NA 2t T SERVEA R A IE D0 T, MR35 16 D0 e 2 e 2 a THRI, e AN
AT et IR B Im Bl o A2k IR BHIE B IE], AT DA% b [ M 2 EOR AT
WEFEEJE, XGRS S I W R R e (] B A i 4 iR 55 2R

B A B el e T A

Lo H A B TH 3 3K

(1) HIEAIE G A SRR SR 2E Y, A BT S E IR

F D) 9 FH i FH EEA) 9 R0

{5 FR I B = I A/ (14 B3R 3O

FH ) B FH = FR U < 00— 1 H 1) < 0

HA A 03 8 = 1 D 0/ FR B =0 A RIS B0

FE D) B FH 35 FH (2] 5 < 30 -

HA I 9% FH = [ 5 40

{9t F T B 01 = DU < — HR W 2 1

HA A 03 8 = 19 D 00/ FR B =0 A SRIE B0

(2) AR G C SREE i B AR G 2% S B A AT 5505 30

H WA 3 5= R W <0/ FR W =4 H C SR e it B

(3) AR, iR R AR & DTk, RE 2

S

42



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

ANECRUS 2 AL, R A R WA A A K R A I R A

Bl 3: B T H A BESMBIHEN 1. 0160 JC, FHEHER AR EAIL S
A FESARE 10 Jio6, XM PIHIETREN 0. 60%, ZI T N2 A KE S0
BN

1% B 44 =100, 000/ (14-0. 60%) =99, 403. 58 JC

H 1 %% Fl =100, 000—99, 403. 58 =596. 42 T

HE A 41=99, 403. 58/1. 0160 =97, 838. 17 {1

B 3T 0 10 eI ARG A RS M, el WH A RS
WEISE A 1. 0160 76, w153 97, 838. 17 f A RIEL .

il 4. ARB AR E BT 10 oIS C RIESMH, Hixmb4H
ARF4 C RIS MBUFEN 1. 0600 JG, ANUWHCH TGP, WATEEI C KEL 0
WM

FH 4735 =100, 000. 00/1. 0600=94, 339. 62 £}

B 3T st 10 AR S C RES M, MEHIWIHARES C

FIL G AITEDY 1. 0600 7o, AYUHUHIEE, W ATE3] 94, 339. 62 fir C I3
SAhg

=

o

2+ Tl e 07 2K

R[] ek < A0T=IE [ - 800 < BE [B] 24 A% 3 5 A A0 (L

2 ] g Y =0 [ ek 443 X 2 [] B 25

V4 S ] 5 =2 [ A 4 25— Iz ] 2%

ERTHRE RIS T NTTE, REBNCRUE 2 6, B AR e Bl
NSRSl e i

Bl 5: FEAL T H LRI AL S 1 70 A RIESME, FPARTEY 5 H, X
e [al 230 1. 50%, (RBBE 2 H A RESMAUFE R 1. 2500 Jo, WIHAT1F 5]
(3438 1] < A <

I [A] 4442 451=10, 000 X 1. 2500=12, 500. 00 JC

I [ 3% F=12, 500. 00X 1. 50%=187. 50 G

1§82 [ 4 #i=12, 500. 00-187. 50=12, 312. 50 T

B R H M EIAIES 1 5 A RSB, FeAREy 5 H, X 8

43



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

PRy 1.50%, RIS H A RIS HHIFER 1. 2500 Jo, N AT 2] 1)
T (6] = 4500 12, 312. 50 T

] 6: FEARTIEWEEIAKS 1 ity C REEEGMHA, R 30 H, XM
(I =] 3 %0 0%, AR TBEIRI 1 H C RS A E 2 1. 2500 JG, NI A3 211
1082 (] 4 A -

I [ B 42 =10, 000 X 1. 2500=12, 500. 00 G

I [ 2% FH=12, 500. 00 X 0%=0. 00 T

B2 [A] 42 4i=12, 500. 00-0. 00=12, 500. 00 JG

B $ ot BRI A LS 1 Jifn C REEEMA, FeAmay 30 H, Rk
A H CRIESMBUFER 1. 2500 o, W AT1 2 )5 L =] 54504 12, 500. 00 JT.

3 RHGE RIS M EAHEI T

AR B4 % RIEE A S S BAHE T B, I RB BN RS 4 6L, N
mUGES S ALDUE TN, O™ AR U el BRAR 2R R AR G 0 7R HH . T H #2854
W EHELE S R G THE, IR S G RZE A . BRRIEN, SBETE
LR, A LOE S EIR TR A .

I\ R BRI 1B TR

KA VB DU, G N P46 48 B8 45 32 52 4% B8 N1 HR ) FR g

| INIPS P NI K7 WA RS B 5 W B (S e (N

2. RARE G FERUE KBRS R MEG N, E&EHATE %
PN R A

3. RS IR G IRAS N AR IE R T, SECEEEHALEHE S
BT A .

4 $ER2 A B L A ) RO T BE 2 RN B T G B i AR AR R

5. TSR, RS I A TER A G MR A, Bl AT
G AR, B AR AN A A e B AR R HITE T .

6+ RFE B R A E H B A S AIRE S0% L B, SRS IEE A
PN, EEEEAR Y B TS H I HE.

7. HEE I NEZ I EBE L R IS A TR S EUL — R uE (e
B EEEHANSRERANRSESEMEN RENRE R SRR K

7/

&
hed
i
=
=

44



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

A B S LB BB E I 50%, B AR AHANIEE S0%4EH E TS TE «

8 952 H 28 B F ) PRV R o R N T T AN R e ) A PR
B R L] BB R B A B R A R

9 VERHERIRIE SO BRI 2008 AR Y .

KA LR 1. 2. 3. 5. 6. 9 WEHFHIWEIE L — HESEH AR E 1iF
e B N A I, B BN AR AT SC e AE R S/ b T8 4 H
VA o QAR BE N R F B A A R A AR 21, BiAE 246 10 FR D SR A 4
BTN, FEGE N SIEETEE NA KT ZIR R0 A A B 2k .
FEETS B A I DUTH BRI, <78 BN N R I 52 FR L 55 PR 038

Tl B ] B 2 S A R [ 35 Tt ) 17 T

KA T HINE IS, B8 P T4 32 058 N 0L (] B 1 BRUAE 2% S A+ B [

I IR ) 3 20 8 B NASRE SCATIRE [Tkt

2. RAHEEFRIE N EIFEET AR I, EeE AT g IEE2Z
BB N IR IBE [R] FH 3 BCHE 2 S2A 8 [ 3 T o

3. UEFR. WITRRZ G PTAL S AR IR F E T, SEEEeE A AR S
R B HFE

4. HESPA B A A EIT I H A B A o

5. RAEGRSEZ LR S A B E AT 2 & 0 B AR m R, e
BN R AR 52 A e A AR AT N I B ] H R

6 ZRFRE B AT E H 2R B RHE 50% A B, S5 REIE A
BRI, B TN 249 20 2 SARK TG [ s 0 2 5 4 32 ik < U [m] FH 3RS

7 AREEIUE B EAIE 2 € B A S I

KA FRTE IV — HAE G PN PO B 5 I (] B 22 52 A IBE (R T, ik <
BN DL E MR P IR 2 % 58, CRIARIRE (R B, Sk e BN N AR B4
B I ANBE AL S A 5 MLRE AT STAS #8 0 F2 BN R o R A R B A8 20 P
2RIl AR N, AR SATER > PTAE IS 5 B BIRES 4 U iRE T, #daa
[ A 0 2% i AL B o R <A BLRE A N AE PR 335 IR [ IR T S SR e s 2 H AT R 3R 32
BEAR 7> T UL o £ RTS8 (B RO 1 D0 VR BRI s <oy BN I R R A A2 D ] b 55 1)

45



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

PRI AT

+ BB B 16 1 S AR 5 5(

1. EAURE AT RN E

A AN e BT TR PO R 22 e A B [ H A (O [ B 40 B0 Aoin | 2 <
B i B L RS AR LS B TR A FR R B 80 i < e i b e N H R {7 0
SRRSO BT —IFBOH f RS S A 10%, RIA v /e KA T EAUEEA] o

2. EAURE[R] A A0 2 7 5

Rk < HY B AURE (RTINS 5 i < TN W AR 9 < 4 I (R B8 7 AL A IR DL R
UL [E] B S SR (] B 4 [E]

(1) ZkEl: 20 a8 VA 8T ST BB 2 AR L [m] HR S I
F4 I I PR PP AT

(2) HB SEMME AT 2 i BN SO B BTN I IBE 5] FR 354 PR XE BRI
IR SEAT B BE N B D[] FH A T 25 4T [ I 7 AR B i 2 6 3k 4 587 (3 s K
P, e BONAE 2 H 4252 8 0] LU B AMIS T B — B H 2 B AT 10%
PIRTEE T, P AR B [m] FR A A BRI B o %o T4 H R RE[R] F i, S 2 3% BN P
VS ] B o U ] R R BB, R 2 ) SZ B AR RE [ AT X R NG [
g3, BEBEENAESR AN 5] B IR AT DLk 45 S 40 0 (] i VR R ] o 30 5% S S92 ] 1
W BN — NI 4R n], B 24P Enl Dy ik BRI R, 24 H
R BE TR 8 7V [0 RV R AU o SEE TP B (] R3S 5 7R — I 8 B ] A —
AeF, TEPLSEROIF LT —JF I A% 283k 4y B0 (E D SRl TSR0 (o] 0, DAL
et E BB R Yk WnBeBE NAE SR AR M) FEAE IR RAE AR IR, BT AR
RETE 0] B 201 B Bl HE I RE [l AL B o 5150 20 03 0[] AN 52 B2 B ] s I 0 ) PR

(3) G HBLEAIE RN, E AL G 3T A AR i3 —JF
JRH B B A 10%HITETE T, S AV SUAZIE &0 BTG AR 28
WS ] R 35 A IR X B TR S A 2% 2 e A A AT N ) e 0 D [ B 335 1T R AT 1) 0 7 A2
BT BE 200 3 <5 B3 7 B BRI IR 5 35 < BN AT DA 2% BN 35 < 4
AN 10% 0978 5] B 155 S it 8 B0 B8 o 56T REISE [E1 0 3, #8098 A AEFR 28 L[l
AR IR ) DL A ST o] sl R e vl BRI EIg (2) JraAbt. eIyl ke
(8] B35 5 T — P CH e B 3 — IF A EE, JEfLse O BUT — I H 1)1, &t

46



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

WUFAE Y SE RTS8 (el g, DABCSSHE, BRIl mloy k. mixd i A5 e
WA N 10%LLA (55 10%) [18E (8] B R 5 HoAl 3505 3 08k [l AR 4% B i (1)
(2) FFALRE, BAAAHR A .

(4) FIFRER] . H8: 2 NI H P ECE AR A2 BRI R, ndk g8 HA
WA E, PRS2 I G 1L B FRE . D23 52 [ 8E [l T AT DASE 2% S4B

I, HAGEE 20 M TAEH, IFNHENESN LT ot

3. EHUBEEI A~

A bR ERURE [ I G N, B NN 0 A L A B
SIS RIE A HAt 7 A 3 A2 5 H BRI & i B N, B SRR BT
%, JHEMHNENESR N BRI RS .

T B R R [B] A 2 T AN TR W e [B] ) 2

Lo A bR B4 FR I mRE (R 175 0 7, < BN NEAE L 300 PR PAY 4 R 8
i EFIEEER S,

2. WURAEEERTEDY 1 H, BN TEFOTIH, EREEN L
TS EOR R BB B A, ARG 1 AP B85 2R e B
fH.

3. WA ERR TR 1, S BN AT DR YE {5 HR W e [ fr e
], R (BB ERINED) A RME, BB T HFOT A E B RIS E
BT E DA B [T 1 24 5 5 A3 ) AR A8 SE B i U AE 8 45 24 5 mh DA ST T8O R
Bk [l RIS 18], I R AS 53 AT R A EB T IR 2 1 o

T R

B 8 BN AT DU AH VA A R LA S ik g & R RLE s T p A S 2 5
BE B NS PR A HoA 2 22 TB) A e il 55, ik < e i mT WS — o A A e 2t
H SRR 25 g BN Jo I AR A A S A I S ik < 5 TR) 9 L e O 2 o,
PEHT T RIEE B FEE N S .

T=. BEMAEZ ST

BE ARRS By il R AR A e AL LR S Bk K L R AT R i s AT S S T
117 AE AR Zid P ARG HU N AT R EE i e e gl P, sl
{2 AR SVE A B S B LR ZE SR 177 s EAT A B AT O« TEARAE B3 o

47



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

THOL N, AR 1) LR IEME Al IFF A AR e R MBI BN, B 1%
HEAR SR A2 B [ A BOH LR 23R 147 AT Ab

MARGETR RSN A NILTS, HarA G bl L Sk a0 R N 4hK
TAE A2 1 2 & Oy WU AT RS L B A 10 258 o 0 LR I 45 A8 R o ) 22 4 2 B
b2 FAA s mER SR A AT 2 i R U A A2 R R SR 2 e i BT N5
P < A7 0 1) R e 2 ot AR NS VR N AR ZH 2o Ip AR B i b A A3
B DU EORIR BEAIA R BURL, X TP & 26 AR AR S i 7 Fii 14 i e i
PUR HRE 2, I dk g BT WL R E AOARHEURL 2%

T e R

S NP A S 0 BHE A R BN Z RNETE, e
BB LA AT DAFZ B (R b e S DU FE 7 2%

I EWE BB R

A SLYNCINDDSEa OIS VR SNk Edrgnis I MRS XL STWIESE- = 4= S £V NS
ATHERE o BB NAE TP BHE JE BB T THRIIN v] B AT L8 BN A, Ak
AL AT 3 8 B NAE AN 50 2 75 B B 041 5 U W 45w i B 10 9
BT TR AR P W 01

TN EE BRI GREE AR

B B U R 52 2 [ 5 BRI IR BRI 3k e B R 45 S Al R, LAY
FACHUNE] . FF SR ERA AR O T RS SR .

LGN BIRGE 1), BRGS0 P AR MR — IR S, BR G5 ¥l 4 BATI 9%
Z 5 S5 o IRERA I E T 58 BUE IBR SN

b, EmEiL

FEVREEI S v AT B IGO0 T, S8 BN W] S B AL A A5 5 N\l
Ao r IR I 2 A FT B 5E 5 37 i B 3 el g 3R AT ik < 00 A0S L1 ) FR S O e
FACHU B S B P Bl . BE 8 B 2 B - i B Ak b 55 1,
SO AT N BRI S BN 20 T Al 55 R 7 B3 A A bl 55

EASEE = ALK L

ANAH SRR EF AR FCVF AT ATUAL) 70 B e 47 300 10 o 1 M 55 B A <l 55, 7
TCAURAARE 1) S A0 S Jt AF L PR L 55 A0 o

48



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

U SN AT 0 1) A 2 < ) R O 55 R ]

AN S AR ATLER PR, A2 < ) R R AT [ 2 P DA S5 S (4%
HLA " FB 7> B IS B I RLE

T AR SO VR A I E AN G R ) 5 LW R A A M
TeSERAEAFISZIE FTRTHR T 5 S g BN AR AR DURT b3 F D A 8 ] A %
ROV 55 1) 2 HEREAT A SE AR B IF SR AT 8 5, B/ AT e AR AR & 8

49



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BART EEKE%E

—. B H

S IR EERR IO RS, B SRR B 8 R AN R B 2 M, SEBLS AR FE 5K
R — SR KSR IR

RN &4 e i

ARHE G A BB T WA I TR B ity IR AN £ e AR I CEAFFEAEIE) o

N ELF S BE H bR, A FE G T R /D B B TR R AT BT AR LA
CRLFEARHIAR QAR S A 28 o I IE M 2 1% sl At BT A 2 L A7 HE AR
oy (EFEEGL. HTBUNRT. SR, M6, A6, R, ARG
(B G THARMAETE I « PSR AT SR R
WHE . MRS | BIERRHES . BRI, SRfTE THE CEEEE 6
TR, BARIATE . RS | BRATAERR CRUIEIM AR T A 3 S A R
ATAERFO « FNVAE R B8 M3 T H DL i as v [ IE B 2 SV AR B 4 15 %
R FC A Bk TR (HZURFA o B S 2 AR DG RE D o

ARHE 4 T DURR A AH S A R M 25 ik 8 A0 BOE E 75 A 55

UVE AR B U DL S 7oV 2 S P ot HAth i, B B AE JBATIE 24
FEFJE, P RLK N BEE T o

B M T A LN

ARG BT B B U RIS T BB 77 1 90%, BB T AR 16 £k
e #3500 8 77 LU AR T AR B 4 6 4 W2 7 1) 80%, DRIV VAR A
1M 32 PR 5 T BRAh . ARG FA L5 B HALEMBR IR, BN, KR
WRE A FBNIZ G RES T, RS IRFEAME T 56 5 1 5% L4 B2
B —F AN BUF 67, KBS GREEE R AT 6 A7t ORIIE S A0 R
VRS . BeFR AT . G BT AL R F A 4 ok T R PRH  LL Ak B2A ik
LB LA R R E BT

ANVE AR B T IE M 2 8 B B ol ) 155 LU A SR A, i < A8 B NAE AT
TR, AT AR EOR B A R B A

b 2 B R

ARIE G H G RSB HEDY . U AR S5 4R B 28 % <95% + HRAT
50



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

TR FAMER (BlE) *5%.

AR bR IR BT G BER (LAt e i e s 2 i M 1) VA A2 3 2
SN A 2R BUEAR ISR BT & ZOR DLRGAEA I B WU 534 D€ 10 15 TR
A0y« ARERINUAR SR, ST BN 2 BB kA2 B+ AR
I P Ta] A IR i o F SR AR R T 2, e Bua (e, SR & & IF e
KIS EFSE, JFE 6 MHNHARESHITH N KSHEATRR, SEmnHE
AR AR AT B EIRF R RAREIL K, HeER%ILE.

5 i A AT LAA) 5 LEAm (10 i A0 10 2 ) B AT 28 il ok 7 St s Y1), < P
N IEA% HEFEE0 g LA R L A el — A2 5 H R EUE I8 E 2 G A A3 A
) 2 e e J ) 4o 2k e P BE 38 A

AEE M 257 b A 1 AR B0 e 4 5 B8 T SE A AN A 20 (LA AHASER TG I AL
T AAFRARTE . RBCEASE) , S BRI AT IE MR e Ja A2 S S b s ik v
I B o

PO RS a5 ik

ARG NBER RS, HHNGE S & TREG RS, for e
5Rmiinia. ARSNBEIIES, KA BEEHIEIREbR 1 800 R,
HATEhRB0ia s, LRGSR B i A0 AR B0 B2 T 3 AR AU B8 XU YA 2 R AL

BN 8728713 1Y

1. RS

(1) EZAHRIER FA (e RD) e

(2) DAYES 3 AR AT N 2 93k g3 8 R SR A HE U

(3) ENEMETRESH . BOMATSIT WG, IEFTmES . B
) SRR G R T4 o

2. BREHER

(D) AESEHENGEH AT RER Y, WREE R E UR
MBRCE, BT R EREB, WS GO RSB S IR .

(2) BHRIRKHZ A ARG FIUE R GRS T, HEste v i E s
%, A ALE KRR IR E .

(3) HELHAERFRKR DA ZORBCN, RIEAR SR EZK,

51



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

ZHEG I E W BRI ICRE S BB AR, il e 2 S B0 g, A AL
R V65 [ A 2EAT J e ) H B0 AL 5 8 B AT

(4) gl TRE 5 A I3z FH DA M A 2 DA R % Foft LR A5 g b, X 4R 204
BBt 22 KBS A ah P RS REAT AR, ISR LB R dr i iy, ATk 2 #r
DTS A BR) 41 50 s B Hh A T 5 0 % ) 3 (A e i 75

(5) Stz HARYE B HT R, ISR R R MR R 1R 22
AMERTE RS, RIS =24 (077 5200 S 1R B 22 )RS FEsh I AR PSS 5
JEA o

(6) AR AU Oy i b 2B W S G oo S T R i ARG, L A0 R A LA
AR R B, Hee i BN I R G0 AR A ARz e s, G
JE R P AR T JXURS:  FLAE SRR BOALER DL RO BRIER 1R ZE RI2 I, 38 1 1) Bdr
P B ARG, JEXTBCR A A AT I

N~ BURRS

NN an s

ANI G E BRI e A BT, B HEAR 108 i) st e 4H Rl S HLAN B g a3k
EBEEHR A, FFRIEAR TR EOUS O B S F R A HEAT A N B . 2 T
JA IO A R BT RS i A AR BE IR 380+ 7 £LA5AT DN, B DA R R A D [ 25 %o
AN 4 BRER s R4 B ROR AT REAT RIS, B S S Rp Bk 1 DL 3 S sh AN 2
I, B A BR A S SOE A RO A ER AR A FE B, 8 BN AT DA B 4
BB AT IE HALE AR, AR B AL R R R AR 1 TR AL

FEARMEOLEFREAR T LU (D SRR (20 PR Eo
OB ahPEr AL s (3) FRfFE RS B RE,  (4) (R e i H AT
B [ S5 06 A I g BR B AR A TR B ROR AT BRI (5D TR MA. 25
il B2 45 IR R 2 Bk e ik S SE R L A R IR (6) HEaBERR S
BRI B8 B bs (98 B0 BR R A Bl ™ B ) 255

2R IR RO i e A P S 7 T 2 3R 1 L A LR R A LR
B, BEE AN % MR e BT AR s L se RN, AT A B RS
J B I AR DR iy IBE3EAT 1 4

FEIEHTEOL T, AL g 4R 2 e A I R 5L ST LU A HE 2 8] (Y H )

N

52



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

SRR i 88 P I A XHEL PR IAE 0.35% LA, EERERIRZIZHIE 4% AN . WRFRi
T K02 ] R 0 U 8 5 A PR 3K 3 B3 < e B O 0 PS8 AT R B R B i 3 I
BRI, i <A TN R SR B L8 e 3 A B 128 B2 AR R R 22 0 — 2B K

2. APFESEIER BE g

M TAFFE IR, A SIGAER AT FUR I b, 83 E Y i AE 20
HrAfai 730, Rk R A BB S AT SRR

3. firE B g

AFEGFIF T H R AR DRI RS S B IS P Rl b, PR CERER R 2
AT ARG E I R AT TS KW B MBERAALRIRT FL o i, LLE
A BT BOIIN AR R T A R a5 BRI AR a5 #0324, R G388 FH A2
HARRZE ML E . B I B 5 2 AP R A T AN SR 3

Horp, AR BTEE AT AT A R BB O T B IOR T HBBUANME . BoF i
(AT A RSB AN, AR 3 8 B CKRE T ] e B ot o A ] 22 Bt o (1 AL EAT PP A
WP RA B RGN E R T B 6T7 . AR AT

4. B SCRRIESR B A0

A BB SHRIETR R S a s A E 2 Uas R LR . IRk # AT
B G ERR NS, A5 I8 T IR AR U I g 5 [ 2Rtk -, 3l (5
WEFCATR AN PR B, k2 KURS T B i AR OB R e A EAT 3058, DUSUIERAS
KRR E e o

5. BRI BT Rt s

AT P B IR S SR TR AR RS B A BN, DA SO ORAEL D H T, X o
FGEAE XSG AN S LR IR AR B0 BRI Sl XU 45 o BB U1 B 4% 98 2 SR TR B 1k
U S HERI G2, I8 2 Sl S B R 5 SR AT B R B AT, BRI
PSR AT R B (58 5y BRAS IR R 1R 72, I8 B AR AR 0 78 ) H B9

6+ [ Y BT BBt s

AT AT EN, DLEIORE DY A 1, ds I GO B AR R s A
BEATEHE, PR BB RO A T BRI B E4F A2 5 T BRI [ 5 91 B2 5 24,

1 2 Sk B Sk M DR (B S5 SRS BEAT B A IR (B4R AT

i Z2 SR A3 % s

53



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

ARFE G IR RE B, DEIGRME N B S 5REEAREE S .
RIEG NG GG EH AR LIRS R ARFAE DA S IR0 14 A DG B 5 2
K, WhE 25 IR 5 B BN HLANR BE e Al

8+ Z 5t S Rl e S5 H AE L0 55 SR s

N EEBF R SEIAR BT E bR, A N5 AR By 0 I8 <7 o I A AT HE -, A BE 4
AARE R E T, S 5R TR REIE SR A SS, ARSI T
AT AN A AR S (I L FEBE 8 AL G 4540 a4 SL FR WA 00 . AEHIE SR
TP LR R 2R B2 A b, S PR E AL H AR SR B S L SRR AT EL A
A FH SR B B R EAIE 55 HH A Ml 25 T T RN M 5 B oR R A AR A, AR SR ol AL
BOHTAE ,  DARF & IR R e 8 Rk 132 4k

Ak, BEEHRT THIKBEMFEE, RIEEATEAASRBT H AR LA X
S RHE ORI T, JEATIE AR J5, AR SR BRSO A OGBS, JRAEAH
S HER A .

. BT S

1. HA R

B IR $ BE 2 AR AR PR -

(1) ABEGHT TR G LA T ZE 8 5877 1 90%, #55 Thrffifa
BUBM I #6308 Bty IR 5577 EEBIAMIC T A E I 3 <6 557 1) 80%, PRIVEHERNI
UL 11 52 BR A1) AR I T B o1

(2) AFERNZ S H HAEMREEDE. 6t REINGAH
BN AL G ARIES S, B RFFAMIE T 32 4 58 7= 1B 5% 103 4 B3I H AE —4F
AN BIBUR 27, e e AN EHE A5 A AT . A Y ORAIE SR RIS H Ik 4

(3) AFEEGHRFE T F—FIARE N & K577 SCRREZR R ), A5k
R ut T HER 10%

(4) ARFEGFEA R T SCRHESR, Hii (A1 5 4 %= a1
20%;

(5) AFEGREA R R —FR R — 15 F PO B 77 SCRRIE R I L], AN I 1%
BEPESCHRFUE SRR 1096 5

(6) AK:G N B 4 R G 500 TR — IR AL as N B & 2R 587 S HF

54



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

R, AR ARG SRR S THIB 10%

(7) AN TE SIS N BBB LLE(F BBB)I B~ L HFIES .
BEGFEA BSCRRIE R ), RIS RIS T B AEAF SR B bRiE, SIAEVE
Pt KAz Hike 3 NH W T A EfEz i

(8) BRI 2 5 RATHN, A E: 5 B v 1 S BUAN B A 4 ) e
BEP, AR K4 P R R I SRR AN R AT IR SR A RN AR IRORAT IR 1 R

(9) AIEEZH5RIEMT. B S, FENE NIRRT L E] R

RIESTEATMAE 5 H HL, Rl MSENRIRIATR G AME, A4 5%
FEFE I 10%;: AFESTEATATR S H HE, R RN 1 B i 1 & 4
WESHEMIESFTEZ A, DI RS =3 E I 100%, H, GIiEsRE
R i (AR HAE—EUNBUN G « 87 S0FIES: . KRS S
RGP RS EIE) 55; REESIEARTAE 5 H HZ, FEAMS2H iRt
EAMEA T RS RA R ELTER 20%: AESEEMZSHAZS
CNEFETB) PR B & 20 RS S AR i b —28 5 H B4 58 7= 1B 1
20%; ARFEEFTFRFA IR SETEM LN SSHBRRRELME, & (ELZE
B RSB BIR SR E (RS 0T AR Ll A CRIE

RIELGEAEMAL S H B, FAREANEGAR S ANE, A5 E 5
FRFE ) 15%;: AFESAEAEFIAE 5 H 2, A 132 E AR IR & A0 E A5
ISR PGB TTE N 30%; ARIEESEAMZHHNZS CAMFETFE) 1
[E G R & 20 A S AR b8 5 A G B B 30%; AFES T
FARIGE (NS R EAAE—F A RBUR G dHEMEN SZHE A
LA, G GLEED PRYRFE RS A R S TR # 5t LL il 1A K4 € s

(10) AEGZHREMREL S, REARFE T AIER: Fea R IR
B YIS RIS BRI & S BN I R 4 B P2 E ) 10%s T 32 AT
BT, AT bR FUE ST s THO 32 T AL, REAEAT & 20T BT 75 R 4
I BAE Sy BT AU AT (4 ] P I BLRAE & I S50 P s AP I AL 29 TH
EA R I 5L 4 B 1B IR 20% o o, & 29 THE 12 FRAT U e L& 29 TR B0

(11) AEE R T BB TSI BR B 7 1 i (8 & v H A5 I R <6 55 7 19l
(1) 15%; DHEZF Tl B A w2 IF R G AR 5 S5 6 N 2 A1

55



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(1 D1 28 B0f B AN LA R ), B4 BN NS 3= Bl B i 30 1t 32 R 9 7
LT s

(12) A KL HRASE KRR SR 5L 7 i B BRI B 2 D8 1 At 4458 5 %
FIT TG [RI AT Fy (1, T 432 Joa 41 s 4 5% Jo S oK I 24 5 6 <5 () 440 7 ) 4% 8 3
PRFF— 3K

(13) AREEAR B ME AT He 4 57 13 E K 140%;

(14) AELZHMEWESE, EERZSHH%, FFAMREEANRES
HABA M UESR A A, A FE S5 E 95%:

(15) KRGS 5HEANEIES EAV SR, BESRE NIEK: &6 MH
N H R B HHEAMCT 24470 2 55 RlEIE S AR5 1 587 AN 2
BB AR 30%, HAEHIBRAE 10 N3 5 H BL B AR SR A i s P 52 R Bt
72y FR, RS S E LSRR RIS A AR SR A IR AR
50%, UEFE ARSI AR AR THE 30 K, PR HIBR 12 HE T E A
B5E

(16) AT R BAFFEFEUE R U] PR R EE A BT 58 5 IR AT, 5558
W BT G IR G IR, EEANE U B U G N E

(17) A S B RIS 2 e R (R4 A R 2405 1) A 43 8 PR

bR (2 . (DL D L (12) (15 B4, Wi, Bk
sl UEFFRAT NETE B SN  ARAOSR B I R L FREIREEUR
e e 2 A R 1) 45 5 4 N 2 A ) TR 3R BUA i 4% 8 LU AN 75 & R R e 4R %
L, BB ARCUAE 10 N5 5 H AT IR, H A [FHIE b 2 R e 1 RR iR
THERAL . BHESF T a) 2R RAT NG I SRS SR &8 A 4
R B RS EAREH (15 BHER, FEEEEANEHIGE L%,
PAEIER EN A RER), AWHRLE .

BEEHMAR Y ARSERAEMZBE 6 N NS TEHA LBIRT
HIEEFRNA KL E. £ LRIARRN, RIESHHR TR, $5 w0 RS A5
HEEFMAE. BB AN EERERNRE SE A ReE AN Hik
4.

IARE A O BAL B EIRER I, wnd AR g, e E AL

i3

X

56



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

JEATE ARG, AT G R AN T 52 AH 5 PR 1 5 DAAR B8 5 f) 0 e A i

2. ZIEATH

NYEF RS ARA NS, FEEM AR T R 5 s 1550

(1) ABHIES;

(2) 33 [ B [l N BTk s 2 Fe i AH IR s

(3) MK IR SRR 5 ;

(4) KT HAMFES Oy A, (VR s IR S 23 55 A E I BR A1

(5) MHESEHEAN, EESFEE N HE;

(6) NHENHERZ G BIEZFAE G i K HAMA I 2 BIESR 28 5 i 3

(7) A ATEUERUR A IR S 2 00 28 1k 1) HoAhvE 3

BB NI HEGM T LR ST BeitE NS B AR Lk
FE N8 5 HA R R R 0 F) RAT HE I3 50 AR B 30 9 R BOAIE S B
B MNFHA B R RERAL S 1, BT & k5 B BT H AR M08 SR, B 5k e 1y
BFREA AR O, BryeA a8 phoR, G ST A4 N E0 s HENLH ARG LS, 4%
T AP B RS AT o FHRAE 5 AT R B RS IEE N FE, ks
LT LI o BRI o ARSI G E AN FE RS, HFgd =72 — DL
RS E SIS . BB NE RS N RO E RIS 5 F I TR A

TEAEANE LB R TR B R AR (AT AN/ EROGIRAS 5 SRATE s PR T R
A 4 N 2 42 VR B A 0 R S AT s AR B A AR T B e
THEW SRR AR IR AT A/ BRI A 5y oK, Hz A5 R sz iU T Ak vl
YRR, NWEESEANSESIEE AR S0, AT VA a5 T
BB U HIRLE AT » (H 3G HEAAE AT VEREE B A 50 T 1 I B sE BUS 1)
FUERT, NAEJEATIE B IS R R B AT (5 B 55 -

NS e BN AR I AT R R (B A AR ) Ak P Ji U B vk

1 HE BN 4% B[ 50 R AR I M S AT (B AR BT BLR], fR
I BT A N BIA s

24 ANHERXT b w4

3. AATEE W12 4 5 GE

4. AEERIKZ ZHNE S B RN SUEFAAERNF R R =

57



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

N BUETA =R 2

Ju~ DARHLH ) SE Rt AN B BB 1 225

H B AT R RE B AT AL BB AE R AIIRE [ BRI, AR o KPR FE AR 2
A ANM RN, RSB AE 5REREANDE 2, PR THmE
SRR LG, T PMEKIEEE A I 5 R 205 Jm FTIARHILAD, To i AT
WA NK =L

MARHL I St 8], A 20 IR AL A Ll . S0t skms . A PR ok
G e XS et R iR 5 20 € DOE ] T 48K .

AR R SERti e A SERIRE . IafF 2k $est e R B At EAL
BRI SOAS 2506t 5 58 3 B o A EE KRG Tl ) S TP LA 2 5 A LA 0
FIRLE o

58



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BHET EEKU

[t
=
Jo
=
CIk

SE

R B BRI S MR IR KRR IME  RAT 7R B
< NSRRI AR B At B 7 (R AR (EL LA o

T EERTME

BE B B A TR 2 S T S E IR B e TR ATHE .

= MK

ST E N G RS A IR AR S ST AR Sk T3
M s UETRI ™ BLR BB BT i B et & K 7 o DT SL ST K S 5 2 4 8 2
AN FEEFEE N S S MU AL S 80U B A I 7 K DA S HA 2
7K AL

PO e K R g A dd 7y

ARFEG WML TR E N B EIUE NS EIR T, IF i
SIAENRE . ESEHEN BN B E UM S EIR LU
A BRI B S R DR, ARG A TG A7 (015 SRR 4 1
P ECHABBUR o BRGEFEIN (&R MRUELL DS, T M St

T

D
A

FEGE TN BESATE NBIHIE M B V240 B Bl M2 B 15 Al 45 I
AT B, M AR T HRE . ReE BN s o
EBRL A5 HEA 7 A BT AR, e NS IS AR
S IFE I 7 B P AR W TR 55 A AH AR . AR I 7 R B R AE I 1 55
NGNS IR B I 7 B R BT

59



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

Bt—#n EEHSHMHE

—. A H

AR A E H O AR G A R TR SR 38 5 3 B (22 5 H BB B SRR A
WA T BT AR R E AR 5 H

L EEXN R

ST RS FIEEIE. i BP7SCRRES . AT4 T HRARAT 73K
A RIS, R B K S

=, flEEN

B B NLER A OC A R P D Sl 5 (K A SR ERS, RS (ks
THEND o WE A RHIE

() WPAAAETEER T2y B A0S SRIBOMA [F) B 7 Bl S A5 i A RO 50 B it b, AE A
AWM, B THENRE BB AMEBLAL, RO AZARAN A0 B S T 5%
PRE AR R B T A H ok B SE 5 B B AR KR AR 2 e T
B E AR, ORI A 5 B RN E A o i A 78 2 UESE R WAk E
H BRI A 5 H IR AN BE L SE SOy AN, RO HRAN AT R B, i A o
VIXIE®

5 FIREE SRR, (B ASFRFHE R, B LUK R B 43 Y 2 Fe (i
SFER, FELE A H R 25 FE AN [RIRRHE R 2R (K500 o R ot 957t B e
(IR 45, AR BR 2 B0 B ReAT I, B A FEA B B A AN BLRE 2 R ) 1
IR [& o BLAb, 4 B NN 1R R K 45 A G 8 7 B 5 i = AR
AN AT

(D) W AAFELE TR R T A BT TG S AR A A3 BE b, R FTE M1 L T
& I HAT AL 08 w] R BB A H A A5 S SRR I (E BRI e A el R E
BRWE A FRMERS, RIS TS NAE, R A FETCVE RS AR DG Bt 7= Bl A
53 AT S A N E BURAF A VI SERIAT B B0, 4 T AR AN rDL S A

(=) IR G R R A B R AR BIE SR AT N R AE S MEIE S0 b 1 E K 34
SR A L VAR T — A AL T PR R B 7 VB I RE IR AE 0.25% DA 1Y), REXHit B
BEAT P EE I A Fo i

U B TE

60



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

1. UEZFA 5 B BT Uik 2 B Al e

(D) 25 EAEs: (BEREES . DHASE BRI 5
RO (A ME; fSEHERSN, HELZ s HRasrA iRk kAR
RAABIETR RAT WU R R AW UE SR O i 1) SR A 1, LGS 5 H i
) fhE; i 7e RUEdE (Balsd o HE KA 1 Rem 2 e i B E K
FHAFEE) RYIMGAE H s8R 2 5 H A A RER S e SR E [, AT S350
BGEa A IUAT T O SRR R, B R A T, B2 & e

(2) 225 Fr LT A2 5y B AL AL AN S B e Wi e e, SRR A H 55 =
JIAGHE T HE AR S5 WA SR AL AR N e =4 H (0 B e O 2B AT 15 45

(3) 225 Fr LT A2 5y B A Lk 1) 5 BT e Wit Ao, SR BUAS B H 38 =T
At AEL L T R 55 HILAA S L AR I ot ol = 1 ) M — At L e 7 B A A (i A 2B 4T A
{H;

(4) G P vt & BER B e s sh b, ATEERIERR, A RE S
1 28 S BRI 3931 328 B3 = 5 0k 1 2 v i 55 BT ) 32 B3t A0 AR E ot A 1 I — i 4
AN EHETE A E M AT AE . RS EICIBLEH (B JEARAT R B
2 WA AT 2 YT PITR LFR A K BEAT A5 1L

(5) XFFAERC 5 Fi il 3 BT 58 5 B I RAT W T e i o S5 A i R T 3 )
BRI R, AT A A 5 B R e U E H S v il 2t seqT i
A2 oy (i ez e UG (8 H WA T k-6 B e BT R TEALE AR e il 2t

(6) R L7 BRI LE BN A% B T 3 ) ] e e b R, SR AE
RTIE UL T8 5 B 2 % A Rl A A S S SCRFRI A B BOR B F 4 At
{/AKIERE

2+ AT R _ETTA) A O IE SR B X 20 U R 1 AL P

(1) BB, Fdbe. BB AR A B, #2058 0 AEESR 3 5 T Hehd
(R — ISR B E VA AR s 1% A A 5 1, LAl — B By I ) Al e

(2) HIRAITRATAR LRI, RS ESARE 2 fe i E;

(3D AERAT IR B — 2 JA PR PR 5 A B 52, R BN IR AR 2 TF R AT IR
B IRATTRAT BRI 2 RS AT R A et « I KSR 58 5 B 1Al IR B U3 A e
SRAE, ANREERL BT RAT R BT BIWAZ 5 B R S A2 BRI SR,

61



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

ENEAT I B2 R IE R E 2 Fe i E -

3. Oxt 2 EARAT R T 7 B AN SR [ E Wi at b Bl SR =5 Al R R AR 55
BUR G AL A AE L et b =4 B0 B 2 O 5 o e ARAT 18] T 3 b 3 LA [ S . i o,
2 SR =5 At B S E R ST LA SR A3 XA I At b =24 T ) T — At (L e B 5
AR . XHRAT RT3 b5 5050 Rl B AU [ Wi o A, AT R [BHEERL, £
(] B B0 H 28 SRR H Y3 1) 38 BCSRS = 07 At (R0 22 v I 55 HLAA 3 148 (00 AR 2 it o 14
ME—fhE e BHERE A e AT Al e BIE SR H G 3D JFARITE
[ E A P42 A AR £ ST BT R L R A EAT A 1

4. [ UEFR R AN B A LL_E T2 58 5 1, $EE 27 B AL i i 5 70 il il
1B

5. ARESWERIEHTEA, —BUMEZS HESENETME fESH
TEHEFA W, B s HIg @i SR kA R, R B H 4 A
Prdife

6. AEEWHEGUNEL, —BUMGE S &R TMAE, SESH

TEHHNH, B s HIg @it iR kA B, R RIS B4 H
(IRGEIEE

7 AR B HIRUE AR » $2 B QIR U A w8 1 T A e K

8. KIS HRLT L RNEIETR M AL S5, FIRA SR EHE R S AT L P
R E BEAT (1R

Oy AHEEIFAFFCIEUEMAEIZ A, KIREE A B 52 5 BT .

10 DA i AL 2R I 3% 3 U7 i AT i AE A BB LS L 2 SR (eI, 2%
BB TTHRYE B AR O S 2308 N e, $amBe o Fo A (E A A% A4 48 o

v R W BB RIS TN, 8 BN AT DR RS2 tr L,
B ORI AT (B PR 2 PP

12 HSVEBHE R DAL B AR 1A s e 1, AWERLE . A Wi F i,
12 [ 5 5o I E A 1

Un 2 BN B eI N R I e S 2k 5 IR W RGBT VA R
Fr BARSAE NS L  RILE B R BE 78 70 47 J e A AR AT A M B I, 57 RTSE R
Xt7, FREEHIEA, U5 B R .

62



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

WRIEA FVEAIN, e B HETH MR & TSR 55 R &
AAH . ARG RS 2T SUETT A E BEAE, R, St AR A R
(R Sy SRS R o e = S i v 2 LY = I bt 2oy b S A D= S VP /3
ALY B SRR RIS DR i R S N D /AT

fi. fEERR

1. I B E R R E H TS, AR e iERR LS
HAZ T i B R AR TH S, AR 3] 0.0001 7o, MNERUES 5 (2095
N, HIPAERIRZE T AT G770 k8 RN AT DL SL KRS (B 156 T A4 9E
A JEE L S U R o Dl S 2 < Oy B AT ) ot K1 228 < 0 0 A ) /N B30 O P R
JEE 52 BARIRZM, e 558 PN W] 8 i e A B0 B FRORS B8 o VR 5 A RE 1Y
MIEINE -

BB BN H TSR e B0 1 S S I S i B EL, JFHZIUE 2

e
= o

W >

04

2. BB NN H S G B E . (B EE BARIER A M
B <5 A] B 58 A AL B Ak o 3k < BN AN B T X 2k e B P A B
RS R MBUHES AR ETTEN, ESEANERLR)E, Hiked
NG E XA A o

N R IR AL EE

FE B AMBEGIRE N R DL E . &Y, &3 T IR = 5 e
HIHERAYE . R PEe S E— R M AU E /NS 4 CLA G2 4 D) KA
AR IR, MM S I BUFE R

RAEMERR RIS, G RR)ZHHEARAZ I LT 2 5E A .

1. M EH R

AREEGIEEE T, W TESEEANSESIEE N B Ch . 5
B BOEZRELr (Ko« BB N B F TR ER R, S8
b NEZ RN, DRI STE AN 200 2 A A RE R A (%
BT ERRAL T IR AR A B IR 45 P I 2, R B DT .

R ER R EZESER AR EARR T SR R ER . Btz . A
TS EM. ROMRER. AR ZMSE . X TRBRRE K 5 ZH#,

e

63



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

R FATWIAT EARACT A RETIL . ASFERE . ARETCR, WEANRIHU, 1%IT
R RE AT -

H AN R0 77 Ji R 3 e d B8 N AR 38 2 B K R BARE i R Ak P s ol At 22

B, AT B DA B2 6 1) 24 S AN A 2 S REI B2 DU, (HIRIZ R
U AN SR B 2 H AR A IR IE A AR 355

2. MR E

(D) fEEFRCKRAE, EHARE HHENGERBURN, S ERRITETT R
I B0 2505 eI BEAT SE AL, BRI SE A A A R A A 1) 28 P el A B R ST T AR
W FAAE AR SR 7 R A B8 I = AR A E R R, 25 9 NG R, Hfl
EAR DT 5 X BRI AR E I 2 5T A A E AR TUE T b i, JF A
EERN BN E A SN S DS 4 io] L1 e e ST SN 17 NI ST S B A= D2 € 12 VA i e
Ao AR ST RO BE IR R D0 A 0 3 NEAT RN, iR E R 015
B I

OSBRI T XA R 293 NI EAESUR 0150, AXSRHEHUR 75T,
I B E AR IR A R BB H AT, AR =758,

(3) DA R DR T RAT A 45 A 1 29 3 AN A S IR A 458 1 55
BB VR TR T AT SOR A (B A5 1R 7 5T o A0 SR H TR 15 AN A9 R ) 2 5 AN IR IE
B A 2 AR I AN A3 MG AR 2 SN R e R (52 5077), AR 5T
7 NG SEAR T AR R 5 A L SO A A2 e 0 103G B YRR AS AN 458 (1 4 5
N BRI IR R iR TAFA LA 4 FN LR A2
PFHMRIEZE 524 TT , WA 77 B 2400 H DA RS 230N | C 23R4 AN 2445
AR I PR S MR S H S B 5 % ) Z2 B0 2 AT 45 A A R TR T

(4) A ELEA R T H R R B R S B A i 2R Al A A R ) LR R T 7 2K

3. fhEE R B P

BRI DUR, A RI NP S AT A2, A BERREFP IR

(1) EWSERRAERER, SIHPARZEN, FRE A E R R A
P Jir R A LR R AR ST 5

(2) AR Ak B Ak T 0 2 5 N W e 140 5 920 BRI B R o R 4 5
BEATPHAl s

64



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

(3) AR At 8 10 Ak T Do D) 58 =4 2 0 e ) 9 o A R R R 1) ST AR T R AT
BRI AR AR R

(4) RIEAEHHR AT 7L, T EB Ut G S C s B, |2
EECH AT I, IFm A E A R K B IR A7 R 2 3 N AT R A

4y Fe A E NS R R A TR TR

CIOAE— G 0 B T 5 L LB RIS, JE R BN 2452 B DLA IE,
WBAEEGFEE N, IFERIE BRI R I3 R — 25 K

(2) B iR ZEIE PNZIIE G BUE R 0.25% N, Jk S8 PN 2438 R 5k
SIEE NIRRT EIER 285 IR MESZEE GO AHER 0.5%1),
SEHAMERAESIEE N 2, IR EIE R 2% 5%,

(3) LG AU E T 522 5 4 2 e NI oy R A N pdi 2k 5 kAT
WEERI, B PR NANEE G408 N NARYE S Bl 0L 5 XUT AR I 5T4E, 2280
JE 1% LN 2R AT I 22«

OARFES MES 2T T A S E BT, HARKESH RIS n i,
N2 XU AE I 80 iR, AN REIE I BN, 420k &8 BN A LR
17, RS A AR AT NS I 773G IR, 2k 8 BN ST A+t o

@ HE S PSR S A O B B S N BN G A%, ditt
ZRIL Y B NI AR I H AR VR A R AR R X 45 8 B < S ASF I 22
& BUSEPR AR B B SO IR e, e B E NS R S AL T
RS % B RS R [ DT E

@ Undk &8 P SIEE AR S BUHE M TSR, B IRET
BFARZRT, AR — BN, Dy AN RESZ I A A e BHE B, Ak
SE BN ELIR I I A, IS T AR AL GG Rk, Hidk
CAEBLPNGIY YR

@ T3 BERBEHE S AR CRIR(E AN R T 5k < HH I BlUE (] 5 4055
T 3 B e B AHEL T SRR DR T SR R 2 S A AR AT NS I 7 4 %,
HeEHNATUE

(4) R W B IE AR B E LIS A RUE 1, MW IHRE A2

G EEMEREE

65



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

1 SRR RIIETR . 5852 5 1137370 5 1B H s A HoAt 5 D9 87 45
ELI

2. BEIAAHU s AR S B S BN FE ST N Tk i el R <
B 5

3. MR B EfEE H B S T HME 50% L ER, & 5EEHE AT
G0 VN ==L NIV XY F

4 EEEIEUE . PEIER 2RSS FWEN R ERE.

J\S S HERIRIA

T2 a5 SR R i E s B B EE AU, RErtE A5t
BEAT B BB BN TR E H A2 5 20K 5 TH 5 24 H R e E S B R

M N BEE NHHETT RS RERMINE LSRR SEHEN, t

BB B NFEHE X R EAS B T A A

Jus FFIRTE DR AL 2

1o S E BN B8 NG ETNEN S 10 BT AR, P& s iz
ZEAME R G G E R RAL

2. WTFUETR MBS G Py e MBI IR A (i ) KD
SE o F) SR =TV AOE B R R, BOR T E X TR L TN AL
ARG E BN SR GE NRR, Bl T HAA T R, S8 B
FEEEENBRCERILE, &Y., SHKREEHETRE, (H2RERIMIZH
DRI IE B FE G B E AR U, BEREEEN . BEHE NSRRI T, (HEEE
EEN B TE N BLBRCR B B8 iV B e e v 3 B AR 520

- St A AL YIA] A 2 4 B A E

AT G S AR LA, ILARE A 70 (0 240 5 6 AR B 7 HEAT (B R3¢
e LRI S i S, 2T PR MR K 7 (3L Gy B E

66



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

FHoHe EEPRR5SE

i < A R R
AT AR L B Btilia « 2 Fe fr AR sl A A S A F1 R AR
REERIRD, e QI 18 2 A 2 2 fe A2 it o IR AR A
I o FE A
i < AR 73 E R i A R A 2 2 P i ) 3 < R 20 BE R 55 R 23 S A
RESTENERINEIR IS (8
<82 7 i i D)
I RS RIS LRIFRIRTR T, AR HN AT DR SEbr s Dl it
w7 Ae, BRI U A T ONHE, B (R RD RN 3 S H AT A
i 73
2. AEEWER I EE T K PR I AL R PR B, SRR AR
LR RS < 2R B Dot NS ) 3k G 0y WUREAT FEBREBE s A5 B AN I %
ARFEG BN 2 7 e )T R A 40 BB A AnTxt A K. C KES
U8 AN R 1 73 2075 385
3. BT ASEE A LS MBI EIRS %%, 1 C R e AU
Go I e 5 3 OGS L ) T 23 BCAE R A T AN IR], A3 g R — 0] 1

L_Ll

4. VEEEMBULE LR A RUE R, MHBE
FEANHE SR I ELX i <y B A7 AR i T S PEAN A RS i RO TS 5 2k
B BN TR JEAT 1E 2R Ja 115 T 88 LB 3k i e 1) 2o e SR AN S A7 3K

Sk <A e 7 BC U S L 28 ] 48 2 WA B 2 E A B T A R By BRI L ik i
G LW SN o i 1] N M O € TD L o N WD v A s

T W BC T ERE . S S
AFepllas o ey S Ak S E BEARLE, I I EITE NER, LE N
SEBA

e
v He i o e A A B

e an 73 PRI B A AR ARAT B K B H At 482 2 h 05838 B AT /R H. =
67



R0/ BSEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :FE'

PR H MG LLRNT € @8, AL DSOAMRAT R IR B Al T 22 2% I, 4
EEICHUR PR3 S 0y B A N I e £ A0 B B0 D ond W SIS P 36 < 43 0o 210
B TSR, AR QLSS $h47.

B SER A AL YITA] AU s 4 T

AT S M AR LA K, AR IK P ANBEAT Y 28 70 i

68



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BH=8a EERAEBIK
— SRR

B
@
S
op
|
Hr B
R >
Eﬂ
drr
% SR

SARAE B, EAEN. P ERER
= A MERIERSE
5. (EeaF) ERRSEEMRKTHIMSE, Amtk. MEF. fi#dt
IR
v BEHIEEA NK2 T
HIIEZR VIR 5 Bl A%
FIERATIC R 3% 5
RIIF 2 L K 497 9%
10 #ZIRE ZCH RHUEM (FEEE R L4958, 7T LAERE G i 41 32 ) HoAl

3

O [oze] 3 (@)
P J Y
s

s

&
&
&
&

T EEETAITHRIT R RS SR

ARGV E B AL AT — H RS =AM 0.40%F 2 R 112 FH RN
TR
H=Ex0.40%+44E R3]
H Yyt H RN THR ) 4 2 2l
E Rl — H R4 =i E
HEEHBREHHE, BHRIFEGHAR, LA, @RGERNSH
GFE NI A TC R G, FE B8 N IR 5 5 8 B Wi — 80 7 T Ik A
il 5 AN TAEH N AEES W P b — IR S AT R R TN . #BVEE R H . AR
H4&, AT HIRINAE .
- ST AR %
ARHES A P il — H B4 BT 71 E 1Y 0.10% 4 28 3 1 H . FE48 2R Mt
BEWTR
69



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

H=Ex0.10%+44E K%

H A% H RO I HE 4 65 78

E T H 54 58 1l

RERE R HHE, BHETERA AR, A, @RGEHA SR
SHE NI T RG, B8 N SR GEE AR — S LT H
A 5 AN TTAEH AW FERI 77 o — S s i e . AMRHE, SO H
JAMRULE .

3. RS

KIG A REGMBABOIEEE RS T, C RIS RS e
e 0.20%. AKEEH MRS AT — H C REES MBI A4 5= 14E 17 0.20%
ERRIRE . (MEEWR

H=E X 0.20%+ 44E K3}

H A C A& 08t 0 R vH I8 5 ik 5%

E N C G M AT — H 24 5t =14

WEWRS AR, BHRTESH AR, A, @RGEHAEH
SHE NI TR G, B8 N SR GBS — B LT H
AT 5 AN LAEH B G — RSO AT 45 B2 S AT R S AT 45
BHGHEIM . HEPETRE . ARESE, ST HIIREE .

b BEEFHAEMFIZE” P 4—10 WA, RIEHE AN RPMYL
Mg, 1WA HSBIIN G, SIS ANNFES M AT .

=\ AIINEEETRHMIH

THI AT NFE ST -

1. HEEEHAFIESICE NFRBATERE BT X550 % L
B K

2. FEEEE AR SFEE NAC 53 G2 1ETo R mI S IR A 1) 2% F 5
FEEERD) AT
v BESARIIR B I B (IR BRI
A AR AH D2 R S [ IE M 2 (0 DR e AR 51 NS5 4 o P (1 23

(V)] N w
J J

70



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :FE'

VU S A AL ] 393 18] 8 0 < 9%

AFE e S ALK, 5 AR A 5 1 3% A AT LLAIAS I - R 352, (5
A MARI 7 B 7 AR B T3 I 852, A 5% 3 AT AT I I WA e e AEAS A IS
B, VEWAH U A “AEHLE]” H RLE -

T, FEeH

I EIBFIERE T S B S OB AR, FLANBE LS5 1 X B L ik
170 M BB A SR, W3 G ATRFa AKIH, e BN B oAl
G55 AL S SRBS AR 1 ) E AR ARG

71



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

FHUHE EEMSIHSHETT
—. eSS HUE
SEINNAREE S MRS ST T
2. BEMSUTERAATIFEN 1A 1 HE 12 431 H; BEE&EREEN
SUMERE R EN: R (EEER) £%0F 24 H, TLUIRN T —ait
BB
3. BeZEUANRTOVCKARST, PLARMTITACK AL
4. S UHI AT B A R o EE
5. AREEEPSTENK. M,
6. HEEHAJEESILE NG BIRF BN SR E . BT HE 1
SV, FEIRA ORI E G ) B 4 2 THIRGER s
V ESHENGHSESEHNRES IS TMZE . R T
I LA T 7 A
S A T
BEEHANE RSN BEHE A IMZNTFE (FHEAR
SERN EUESRE ) R E 1) 23 THIT R 55 BT B T it 2 T DTon] AR 35 455 (1 4 B2 WF 55 4R 3 ik
et
v SRS BT R A I T, R E R S AR
v EESEI NG AL E ST AT, JUERESEE A E
o th M55 P R e e A A .

1

=

2



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BHIEs EEREEHE
L ARG IE BN A (GEEIER) - GafEIME) « (B RBERINED
CGRAMEREEERED « (FEEaF) I ME . HREHREMK T
SR I E KRR, A FE e N BT HIE -
SN EISE T S E N
AREEGE LW ST NEFEEEHA . EEHEAN. ARESMHRE A
R R HE A B A N S A A o [EHIE 2 FE 1) B AR R AAARZE N

(]
7\ o

N

\}

ATk A7 B S5 N AR 2k Sy B A NP 2 RS HE R IR
AT R E R & RORUE RS e E A, IR ORIE PR A5 B I stk e
SERENE L JINE. RTIPEAD S AR

AT A B S5 N B AE P IR B S g I TR) DY, R BT 40 AR (5
IR AT G EAIE M S U A e B AR CBUR AR “RUER T ) K (fE
B FEIMEDY FUE B E IR R CBURfRIFR “ MMt ” O S, FFORIE
FEGARRH BRI G B TR 2958 A 1a) ANy 2 B B B A Tk 145
580

= ARIEEEAF BIEE S5 NIRRT NG, A FIIT .

v REARICE RSP RRA R OB

v XFUEZFAR B S AT T

~ HMR VR a0 B R AR R K

VORI S E F N SR N B AL

BT E RN VENAARE NH IR BE | AR L BHER AR 37
v P ENER SRR H AT

VU I A R 45 S NR FH H SCCAR . IRIIN R A AN SCCAR Y, B4
5 R 55 NRLIRAEA R SCAR I — B AR SCA Z 18R 2R B, DA SC
SCA N HE

AT AT IR B B R BT B 7 BRI IAh, Bem Ao AR T

\
P

N =

3
4
5
6

OE[ |

73



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

NI Fa A5 B A

(—) LB, GEE&EFRD) « BEFEEHIL. BE/ iR 2

1. (E&EF) 2HE (BEaF) JHEANNSIRHN. LEKR, W
S GAR AT A N K2 HIT RN K BARFR R, 1 B 2R 7 i R PR S5 0 S 3k ik
B E N ot (O S TR A A

2 FHh AT T U D I 2 i IR JE L 455 5 S M e < 150 R SR 4 T
(P B AN AN S AR Y C A T G o AN ot N S -yl K s NI A N v PN =D X754
5 NI B A NIRGFENE . (EEER) A%, EE&HFHNHERNER
RAEBRBRER, HEERAMAE=DTAERN, EREeHEE IR
FERLE W b BB B2 U 1 At S BB AR T, SR PN B/ DR
— IR BEZILBER, BEEEHAANH RS,

3. BEFEE D VE R RESILE N SEHANERE S~ RE L siE
B SR T AR 55 R AR RS

4 TG ORISR R S A SF UL O E S, F T B SR
PR EEMEGE R . (EeEaF) ARG, FEerm iR R B B R
B, FEGEEANAE A TAEA RN, B MmN, JEE SN E
W 3k e ke < B LA O el g ol X s ™ it BEORPAE BE HA A5 JE R A AR BE Y
ReEHNEDREER K. G LR, ESEHNAA T EHES™
DR .

Fe T EREA T EIE R SVEN G, EEEEAERESRIER 3 HiT,
BRI ERT . REHFRYBRREA S (GEeaF) Rnttatd
BAEFERT] b, BERSHEREA S S F U . HE W TR
(GG A A A1 I P BOCE B E Mk b, FFREEE G bl BURMBE S 307
F BN R B ML R s FEEIEE AR RN (ReaF) et
PISCE BAE R E Rt L

(=) BemaikE S

B BN 2k < 4 AR 5 Y B S B B e i AU A IR
A SRR H ST AE R L.
(=) (FEEERD) B E

=

74



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

B NN 2 A USRI A IR B 2 A SO R H AR R E I 8 a8k (O
EEaCIDRG Y &/A = P et ke P /AT AUVATIL B8 o S S E. = B2 NP =
CEEUNET s UNANE S a3LE YNAIYYSE =4 e: VNI &R SR RINE- =27k N
VA IR O o

(M0 FegEE R

(R ER0G, EITIRTFER G 0 BT I BE LRI/, a8 AN
2 F /D RE AR IE WX b 45— IR R e i WU E AN e W R T

(GEeEFED) ER0G, EITIRTPERE S0 B B E L8 )5, S AN
HAEAE TR IFCH R H GBI e Rt . B g B LR X 0 B T )
PEFRTT I (25 FA i B AHE AT e R THFHE

BN AR T B iRa — H R H , AERE Rl 5 5~
T RERNEE R i Ja — H 25 STk 0 B E AT 2 - B3R VB

() FE A JBEE %

HeEHANYE (BEEF)  HE UM HEE B SE U R e h
WU RERI A A TR SR R B e[ B, IR RUES B H REs £ Bk &
B R AL O st B M oA o ] B A2 ) TR 5 JE B

(N e e IR, B0Fm 3k 4 AR AT« 3k v I 75 A
B H AR

FSEHANNBEFFLERZ HE=H N, ] 58 iR S E TR, 4E
FESR T SR RE Mt b, RS IR SRR TE A T BB UE R T L. S
JEAR T I S5 2R M B2 S (R A NRISAEIESHE) IUE & T

%

R (

m}

il

BN AE B AT HERR PN H A, G ) 56 Btk 4 oI
TR E Wl b, IR AR IR SRS TR A T BB UE I T |
GEMNRCYEFREL R A 15 N TAEA W, gl e stk &=,
TR RAERE W b, JRR R RS SRR A 5 B UE R T L.
(GEEEFED) BRAL 2 DA, HeEE BN DI 6] 29 2=t .
W BE AR
B PNNAEF R . R AR TR SR A e RN K

75



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

AR T I B — BB R S O U B i I 2 B 20% 01
T, FoTRb AT AL A, L4 BN 2/ B 2 7E T8 S “ s 0t 2 ok
SRR oAt B EAE U TR R I B BOSRA IRE WIR R A b B i
SN R I BTG DL R A S IR R, P L B 2 DA E BORFIR T T BR A

B BN BT 2 A8 i < 5 P2 A oy A R S 7 o R A e L B O A
WIS 73 T 55

B i

A REERHEAN, ARG B ST AR 2 H A i I 4 75 15,
I B BAE I PR E R E

R R TR B K Z A, 2 4 PT RN B < 0 B0 A7 A\ e B 2 < 00 1 A7 4%
CXwN- AR G
v BRSO IHETA NR AT SR E K FH I

—_

2. (FEEEFE) &b, BEeiEH:
3. Fefdkeiatb i Eeait
4. THILGEHN, EEFREN. EZEHFFICHN, Eeddsaiting

55
5. BB E AR SRS SN FUEIE. 5. HMESE
HIL, BEE NRITEE RS IR B GRS (. EREEF I

6. HEEHAN. BEE ANRILELIR, ETRAEAE;

7. REEHNZERA A0 LA LSRR 5 58 B SE Bz il
NAEH

8. k& SHEIIMER IR AT 4 R 54

O, HEEEHAMRBPEHANRL ., EeLHMESIEE N LTSI E ]
P57 N R AR F);

10 & EHANNREFARE 12 PHNEFEL A2 it ReEHEAL
SIE NL RSB RTINS N R RGE 12 A WS H 752
=+

o
B

76



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

11, W RIESEIN S HL M7= BEESFEE S MR A3
12, B NS Mg G B2 R B S HL 25 M AT A2 2
HORATEUL T THEALTT, BEeH0E NS L I TR SITE I TR 3T AR R0
NS5 AR IAT A2 B AT B T L TR AL i
B Nia RS M= LRSI . BR8N KRR
SRz N B 5 HA RS 06 &R 1A R RAT WUE 57 B0 A 3 A B 9 IE
F, BCE AN E OROCIRAS S, AH b IR 2 55 A RE IR R4
14, FEEUaR - BCH I
EE. FE N BERS . I, MR RO bR UE . TR
J7 AR R R A AR
16+ AT KBS M FUFE A E B IZ B EE SR E H 7 2 F s
17 ARIEEFFIEIPEEH I, L
18 AR A BN [B] 4 S 70 3
19 ARG I S A FURINE (] 2 5 45 52 IR [m] HH 175 Bl 42 SCASF G [l Tt
20, ARFEG BT HESZ R LR S B FT R B[R] R
21 RIS e 5 4 v A i [ 2 ) 2 sl 7 5 e 38 o ] 5 K R TN
22, FEEE KRN E ML 2EAT A E
23, PARIE S B E ;
24 FE A5 BAER L 55 NVAAT e 5L G A0 ARG B i B0 56 60 20
A6 777 A T RS M) ) G A = 0l IR B 2 1 A 0T
OO G A
T (GEEGRD) FFEEIRA, AT AL b IR B 72 17 B AL T
REXT J 0 BN M 7 A v S A R M B 5 RSO3, DA R AT e A0 T 5L 4 4
BT ARG, AT BEEE S5 N ARG B2 L B B AT A TFHEE .
L) FEEREFRA N KL
FE AR NRSYOE R HT, M AR P EIE RS &R, I TUASE
() EERE
BRI 2B TG R AT, H A8 BN S 2 (R 2H 07 B/ N 2E x5 4 I 7= i
TSI E RIS E RS . EEIRE N LA /S (PRI ERESRE) ME

m

7



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

He it s preiit, JF R Im 55 B B WA o 3G SN N R AR
T BAERE Wl b, FRRE SRR A SRR T A E B AR E T L

(H=) BB aayte. Ea 0 efE 2R

BB NRCYTEZR AR . AR A R A e AR s AN S U B
CREM S5 S0 4 i M Fig 0% B LR A 1 00, B 28 UK L FF it
PG R TEIREE, R R s R I Bt [ ) D258 5 0 2 B AR UK
AR DA SR T A6 B K52 2 BUR AN A 5 AR5

(h=) FEE B R EIR G B4R

BN RS EZR R A L AR L R R S AR AR S
(WD &304 2 55N R EEIIRCE 5 A RAG 0L, BARIREEBUR. fFit
ol B tEOL . KEFENR . AETVES, IR0 8RR RS 5 % 545 ik
SRV PR 58 LR 75 75 6 B 8 (3 R BRI 28 H A

CHPUD B A% B8 B8 7 SCRRIE 7 HAE B4R

FE B TN L AE B B AR B I o PR LR I B SRR SR R
B G SCRFIE I3 TR o7 56405 B 72 B LU B FD A5 350 P8 B A 1R 58 7 SRR 7 B 4

B8 TN LA o 45 2 P o PP R LR AT B B8 SCRRIE SR VB 87 SCHF
UEZF TR 5 3 <55 B 7 B BT AN AR o SR 4% T AR o o <549 53 7 LU A DR/ N HE e 9
T 10 44 587 SCRAIEZ: W4

(TH) &S HET, FHRUEIES HE L% 101 B ik R

RIEEZ T, HREIE S S, BRSSO RN UIER RS T
i R S IR AE S T (D S5Ol 2 5Rhet . Heat
ISR AL A GG DL, IR RN WS R AE O B ai i ol KU R H
IS LA, JER A A AL 5 2 5 e Bl I 2 A 45 AR I B RORIRAS 5
FOUEVELH U o

70 SEHANARATL ) 391 18] )45 2 4 R

AR HE B SR AR 8, AHSRAE B 5 AR R IR F i [F]
AAE S5 U0 ] 5 BRI BEAT (5 S35 R, VR A HH S0 B A5 AL 60 70 A

(8D A EIE s 2o B 1) A

AN NSS4 R gt

78



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

FEGE I BB NS LA A5 R BRI, FaE BT TET]
R EN G 05T B SR 55

I A5 BIERE 5 N AT IR a5 2, N AT & I 2 AR O A5 B
7 5% 2 I A K L RE
U E AN SISO HEA L P EE R S AUE A (e &) 14
SE, X BN R B T IHE . SR e MBI S U e h
WU A B A% . B I . SRR S A5 e i BRI 2
TSRS S A S A5 BT B A% 8 A, I A 2k 8 B NEAT S T B T A

HeFHN BEE AN AEME R IR iR IR EA RS ER
FEG B BN L e FEE N 21 17 o R M 2 < L7 5 PP iAok U B0 B 1) ik
fE8, FREAGIIAE SR RESL. . 528, K.

HeEHN BB NRIGEEAM BRI E B Ah, BB R T st
B RFARMA E B AR, ARIEA TR EE . MRPREE . At
EIEFRRERENRSR T, BERIHME BTSN E. RAREORM SRS
Rk M 2 S E RN A AR SR RLE » ATIA B 290 = 2245 SR 9, i3 HIA
IS 7 313

RGN e NBRHIRAENUE B EER(E B Ah, b n] DIRE 7
FEHAM AN WSS, HEHMA BN AR THE N HERE L, JFE
FEA RGBS LR A —E RN AN =2

NHEE A B S N AT R A A5 B R s Tk AR WAL
MR, B HIE AR, TR R E DR D] (e aF) Z1BF 10
Fo

G 5 B SIS A

WAL AL Fa G B AT G, S BN L BT AL 42 A S
MAE R E B E&S T BN, e anER. Zii.

I\ T BUERAE B EE Y

PN IR DO, F g BNNEE G N T 5 BE IR P e Sk AT RS

gy

v PRIAFHUBCHAB R RS R e E BN eI NLIE PPl A &

79



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%% EU% :FE'

B ME I 5

2. BRI RIIESR . WBEAC 5 i i ik e 1B B D HL Atk i DR 2 4
ELET

3. RFE B AN E H R B RE 50% L B, SR EIE A
[N S A= EEYN VR A CE TR

4. VFEEEML.  CGEEER) s EER S HE RIE L.

80



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BHAED  MERHLH]
(D (GBI S 5% AT

LG R R E B HAZE SO AE R AN [ B I, AR KPR BE O i 4
EEEA AR RN, HEE NS 5IESIEE NI —, S nE
S PTG, AT DMKIR A S R & TR 2405 B IS AL, B/ BT R4
R N KL

B AR UTE S SSRGS A R AT A 55, FR7E HA TAE H i
NS H R RS W BRE (hie N RILHETEZRE) HUE i iliss
FITREAT S v I B R L T T R

() St A A ATL i 39 1 2 4 400 ) P ) 5 2

1. JAHESHLH 2, BBl LG DL S 8 A NI A K P 6 By
BEAl, ARSI N R A 2 H USRI O R, 4%
HE 5 A ML o 0 4800 P O s 24 H IR A IBE e R, (U 48K
F 82 ] B 47 3 S AR e [l 3

2 SEREMIESHLHIIIN, FEEHE AT RMESIK S 800 s 8 el g
oo [FIRE, A EE N TR 4 & [RIRIHE S5 350 B 0 1 20 5 7B 2 280K P 47 40 11 2
B, FEARYE A P IS R DL e 2 5 B .

3. BRELSE BN LA IR 3 RRIK P R0 B0 7 B 2 RO P 3 00 FR D A e
[B141, ATESE U A JE A AR H O S5 082 e 4 1 RO L R [ e S T
BRI P 3 Ao EARUBE [m] 422 AN IS0 E P = 8 47 20004 U2 [ i i o b — i
H 40K S A BT 10%IAE -

(=D SETAU AL 3 10) Fr) 2 B P %

IAEATLA STt 1], HEZF UL IR T 0 20 M BT 4 L

4 ER SN R AE NS LA LG 20 A58 5 I 7 5 ont 48K P
VAL AR, BV R MR e FEE M 4 M O R TR A1

S 4 BTN AR AE NS P e T I 5 2 8 77 b T A8 B DA S A 43 7 4
ff.

81



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

CPY S AR AL 393 18) (9 2 < A4

AT G ST AR ML ), JE 58 ORI R B FB A A RS 480K 7 58 7 AT Al
E IR AR (2R i S, EHEER MIARIK ™ A2 & 0y B e . 4RI
PTG (b2 TN ARICEK .

(LD SEHIEE I 7 $9I18] ) 2 < 2

1o ARGt MEELH R, B, FOE A C Ik 5 0y B 48 5 i 55 2
FU L AR I e B HE A N R R

2+ EMARIK A7 I B F Al ANIARI 7 o 81 52, (H LA INAR I - 537 A2 3
JETTRIANSE, A3 R A B O s e, (HASICBUE HE 9%

(7N MR P HRy s B 7 (R AL B AR BN S A4S

R B Lhal B aIHeik, RS 507 sIKERsh )5, e EH AN
L I A AR N2 B KA, RIS E 587 F BLAL B AR B AE 5 3K,
SIS TSI A7 05 AN SO IS LA IR

AR B St 8], TEIR AR ™ 5577 e 15 A df 5 AR B, 2k 8 BN AR
2 R [l A = 4 AR A A N SAS 2 AR BILER 73 X6 L R T o o I AR P 5 7
Toih— Rk SE AL B ACHL, ki B NAE BRI AL B AR T 35 N2 B DR
R K R ATIR I 2 o

(AR = 537 4 8 58 BRAZ B F A MARA UG ), e BN N S IR I3 4+
(e N RIS EREZRL) M€ B2 TR 55 Frdh AT 8 ik F e L i ik e I

(B MR 45 B P

NN A

FEJE AR AL Ab B s 8 B 7 . b MIARHL I DL R e A A mT REXS 1505 3
R G 7 A B KOS ) ) S 0 3 < BN L IS R A i 2 75

2. BEHEEE

BE B BN B BT S5 U W 5 S 015 RER 7 B FILE Rk B 2.
P 7 O I e AR A7 B0 2 (LA o ST M AT LA 30 1) A 3 <
5 5 R AN AR ™ ) 22 e A B P A e A B3R TH3HE

3. EHIRE

MV ASATL ] I it 0 1) i < BH N L 24 £ e < I 75 mP B A1 755 00 P 0 % ik

82



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :FE'

FUHRAG R, e IR 12k & 2 THRER IR B B4R 347 S . =1t
DTSR 55 oxet ik < 6 PR A T BEAT B TR I, X9 75 S P i < VAR ML IS AT A SR =
VRSN A 5 0 e S R R A TR

O\ AFR Iy I MARHLHI FIA DS RE » FLAE B85 VA A2 sl
FRIFR 73, UG RVE R I B A U 2 2 3 S50RH 5 N A IO B S ) B R
A B E B AL N EA D HUE R, ReEE NG5
FEE N —BOFBATE SR G, "B AR N AT B SmRE, LF
HITE S B AR WL

83



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

By ARER

AEEEHR TSR, e E S RONIETR T ah 5 N &R 7R Eh . 2
SSRGS 7 0 N =38, 2 E N iR, BB AR . R K
5 RAEERA N RIS R, ARSI X
NG SE

TN

UESR T 7 A% 52 2 2 R DR R 52, 3 80k il e AT AR A i = A KU,
AL

L BUORRRE . IEZZZMECR (st MBGE . WMEBEOR. TIlEsk. hiX
RIEHRE) KA, BT EEl M A2 XU .

2. @B IR, BEE 2T Is T IR, UETE T R e /KTt 2
JAIIPEARAL o LGB T BEEM G, WA b2 A8, Wi A2 KU

3v MM . SRl AR B s = T BOEZF 17 s A e =R 225 .
AR E RN DR RS A R 3, S20E L Rk BT A AR, I i
PSR A A SE T RIS, 51 RS i 2t KT A AR AL

4, TR . AR AR, A5 RS S AU as T RE
B DT IRHRI AT R R 2 < B B PR AEL IS A

5. bEiAmZE XK. LA w EE TR 2 2 R R, 10 B
W SEIROL TR ATMsE S NGRS, Xl T E il i B A Kk B AL
o RIS PHRE K B AR ZEAE, HBEEISATRE N L, BeE R T
oy B AR e, A P B i et TR . BRI G T DUE R 58 2 AR 0 50X
AR R GRS, (HANRE S R .

6 FRSCHES . P55 ARG S R R 5 B2t i g WA a1 73 AR S SN PR3
PR R, X SRR TR R R RS CRIR R KU ) B .

T ARG R KR

1o ARG BB HOIE G, JEN R 58 4 S VA BRER A IR S bR O i
B, BEAAZHIEI T RAERF RO BRI, AEREE T N R A,
AR T 2 S S R T EUR) 25 T R A XU -

2 PRAGFREOARS: BIZw | 7 ik T AE 5 BUhR (0 HR B RIS BT 1 R BL

84



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

5t BEAMRIBR B FE B i1 05 25 0 A AR AT RE -3 B R HOR B EOR, BN e 1%
BERUAS, JFA AT RER LI G IR R 22, SR BRI A

3. PRITRECB BN R FRITR BRI A% T R 2 BIBUAR R & . &¥F
Kz B AR SEIRGL $5E OHAIAE 7 ) fE 55 & PR R s ks, =
BAREOE SN, MRS R AR R A, 77 A KU .

4. FRER W BE KR RIEE 6 7E PR R FR 0N B 1 &M R DR B0 4 (R L R B
SRR Fa BRI 18] 7 2 R AN sE T

By A IR H5 5 g AU

RAEFBMEARAN, (HARYE RS G RIRE , A R B AU A8 50 e 1 i R
B G 1) S R AT BCER TR Hici 1) 7 A 45 E R S BOZ AR EON B AR SR AR Y
%, BUES A AR R, & SRR RSO T, ARESE A
A DRI 4E 4 43 53 3 SV R I SR N, 72 AT I 2485 J5 AR SE AR B B AR R FR 2
FeT AR R B BB A 2 U, R A R, SE S U A KRRy
EA 558 AR PR B ORFE — B8, 43 8 38 AU AH I S0 5 Sk 1) XU 5 A

6+ BRERR IR ARIE L E H AR R

TEIE RGN, AKE S )y 4 B 4 15 (3 K 22 5 1 5t Ll R v 2 TR 7 H 3
SRR i 5 T FO A RHEFEHIAE 0.35% LA, FERERIRZIEHIE 4% AN, EHEFR)
i B30 0 1 R B A PR 25T e S B R R 25 T BT ], AR i E AR
SN R AT B R AR BUR R 2

T F 15 R ARG

P (AR ORI PT e R] % o o R o SR A R, R A A7 R A5 e T
et 201 T XU -

(1) B4 ] B R o i B I R R 5 0% 20 5 T 5 350 R I 25 P RT R BR R 20K

(2) TEMIRTEGLT, AR SRR T RE K TR R, FE 4 P BECVE S BT
2 H B B AR R B B A SR A0 [ml R 0T, P b <5 3 ARl < 5 A Y
241 7 1] i SR H A 2 S U Tk Tl 2 15 S I P i, 5 8 26 T I T V42 B 3
AR [ T B8 TGV I ] 4 8 0 4 6 4 - 00 1 XU

8+ Fuf IR T AU

A (IR RS BB i A A 57T S T 3 71 SRS, LA i WL 8 R AE H

85



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

VAR, e BRI G AR AR 2 e iR, £x G 25 8 it IR
AR T XURSE « FLAE SR B AU LR BR IR VR 22 (520, 48 L 1) i e B ARG
TR BB A AT AR 2

9. FEEC HIN LA 1 AR 55 1) XU

ANFE G AR (0 1 R ER i A0 R AT LAR) R A 8 BRANZE S, ARSRIRE A LA m]
AE H T2 AR A LR B B BN, AR SR IR 2 & 5 R 0 240 5E B %1
kA HEASTTAE H A A b R 2 i S RS R T 2, Qs et e hn it
R sty SHME S IFSE LR G S FE, JFE 6 M ANHSE
HE A NRSBAT R, B HHRA AR SR A T8 EIRFH IR
R, FEEE R, BTN Pk Ehr iR 8. FeaiafErak.
55 A 2 4 5 IRl 24 1B R B [RS8 KU

5 i A (R AT LA 5 LEbm 14 i A0 10 G 1) e A 22 M R 5 S S Tk, ik e 2
N IEA% B8 H0 g LA SR L A Bl — A2 5 H IR B0 SR 2 e s 3 A
M 2 I 506 iR U ey ik S BB A A, 2300 1) e T AR B0 7 B B 25 X AT -2 2
TRHCRIL SRR IAAEZE R, s iias .

10 J 58 B NAT BLR S8 AR K o 1 6 R Dy B < TN [ I B8 R R BB [ —
PREFRENI A 2 ROT G IRAOIE T BB B (ETF) BERE PN St & &
A, WpE bl ETF e aalE, ke BB AT IE S8 5

AHG RO IZH SN ER S, PN ERREER, mif T E SR I
PERT AT o PBTEICA 7T BT i 2k S B0 2L 1 XU -

#

11. AESHEERES, RESHEAEMN=FE2H JeERH) , HXEE
T2
&

BOPHENRT 2 A4TTh, ARG N IR AL G A R I 20 e Ry BEAT IS SR8k,
T A MR ARS8 B AT e BRAT N R S ESEE
I

12 BEGH TR E ST HE 51 A XS

(1) FAFEFEIESR BT XU

BE B AR S TAAUEIE, Sl Sl B RAT N T EAAE S
UEARAT AU AL AZ 5y WL 58 22 57l R ) A KOS, L3R ELAS BR TG fiolboll 55 ¢
Bhe A AN RE S E K, AAFERIERA N S BN ERIIES R R AT N AR AE

86



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

PR AT BURV S 47 46 22 53 T A1 R 0P 7 FE DL D0 Ar FE
TERA IR (B SEIER AFEAM IR 7 (e AR 27 T O ke e
BB R AR AFFESEER RN 182 bt e FESEAE i 2 5 LA S
AN GA SO 26 5 0 R KB RO R A2 SESEIERF T AR R s
AR LTI AERRE % 17 A, 2 RF 5 BB U 77 T 555000 A 1 5
R SERANEHERIE . JETFERBIE 57 T i S B3 R %

(2) B RS A

1) 5 BRI A 2 B LR IR A A 2 AT U DL T
R 555 T P HE ) R

2) S E I FAE S SR 5 B L SRS M I )
oo 7S RAES ORI . VR SRR IES A R SR 5 Vi
SCFRES K R

3) FAL AR = B R AR BV BRI FAORE.
AR R (F U

(3) WIS R

ASE TRV T ARG, BRI BN AT LR, RSN
RULA . VR IR BTG 0 22 B P TR, TP M2
BRAES R (R R . B

D) i R b T IR SR T4 AR T4
FEIIFN B o B 0P

2) 45 E1 T R 9158 A 40 T B A4 R PR

3) S UK R 56 0 T 5 400 W BT OB ML 2 o) A8 220 3 s
R A, DI IFLIR SR L85 £ b 2 L i 22 6T 30 AR R A 22

4) ARG JRRFR H1TJE BN 9 Vil SR S A AR 0 A 0
BRI R 4 74 PR

5) i FH IR LR B 28 0 A IS 0TI P2 5 O PR

6) Hff PG REAR i T PRSI R 563, M35 A5t IS B S 2
AR L D R T L

C4) [N 5 04 PR

87



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

ANH BB E BT, P B AR a0 R -

1) ATHPERES . U B 50 R IR IE 83 5 07 3, TSR W RE AT
K, HARTAFE A .

2) FH R EAUHEEL2E, WAReTFAER T4, 5
PR 2 A FN G5 AR AT 35 1 & L AT I 38 H, ATk S A TOIR R ST
ARMEARI AR, BARIH X, EEUHHLT & 2RISR 73, A%
oK REAE L E 0 PR P AN B2 At m] A2 5 [ 5 B oK e E B 5 BT PR PAY G 5 S g 2
B, RIS R, 58 5 BB B B R 5 S P 2 4

3) SR, WA ES 5AEIATT G35 Prafi W BT 22wl A 5k 55
WURE » B2 R BN S AR G 1) AT 1 FR R BN AR & AR B 5 2038 4T T
HH ™= AR 1 B I RR 25 A kAL

4) s P R A5 SE B et o iy RS R T R v, ik < 7 T RE PR A [ 0 B 5 24
5 G LIbR AN RS BB AS— S0 e WL 22 AR A 77 ZOR I B S 20 SR I, &
2P B RS T —ASET S LT B I A% 2 2 A AR E Pk, T I 5 Y12
72 R o

(5) MBS BE AL

ARBE G PTG T BRI, $5 0T e SRR XURS: (0 FEEANBR T it KU« A
SR 22 S0 A5 RS B A UBG . ORAE S UBG A% . AT BESE I A 5k <
{FE I BN

(6) Hk<xZ 5 RhHE 5 FeALIEIESR HAE L 55 XU

ARG S5RGBT A 55, T B XS B A E AR T

1) stk R : Tl RAUEE [, AT B PRIIE I3 A S PR A 2B Je i e i A2 B
SCAIRE [BD R I R

2) A5 B UEZR YA T 07 T BRSO IR IE S, Jei SO A A 2t
KM KA 55 9 A XU 5

3) Wi UEFFHE S, AT RS I A S R JE i R I Ak AR SR ) T 3 X
s ORI FUETR T, A BOR A EBORIES:, et i PE
BT BREGESE ) B, W AL T E BT T SRR AR AR IR KR
B A 2 BT T (R 23010 s[RI, A IS T SRS Bk, tha

88



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

55 HH AU 5 1) 8 77 o R P (LR, M AR B T A 8 A5 2 I BT I (AL
H

4) BRARS: UESR A S GE A DGR RA ISR R AR AR, AT RERZ L 5%
JEdriafE R A, HE AR

(7D BETERHOIE 52 (R

AEEG TR S, BIOWRSEAERAT BT, 25 IBMTAEJ51H
RO 15 L AR R A 7 2 5, A G R 32 33 T R BIAR B T 2 F R G IR AT R
5, AFEEAR T

1) RHOIAR Al T3k 28 R 225 5 45 1 AU

ARBE G B T RMUBR b7 A — 2 2R, T L AT R 1 1 5 K PR 43 UG
—J5 T, RHR B A RS B ER . WA MR iRk
VA T BE PR LR S A B 2 5 i T AR R R S 2 7 b AT, A L RHER K
AR RS D) S A, PERE AR R GE R MR
SRR LA S RIS A s 53— 51T, 00 BBl v] B8 A 1125 K SRR
B, RS BIHRE s BN S R R RRAEE . AR B IR S B R KT
ERABRAMEN, DMRARZ R IR thah, B A B A w5 A
58 MBI E K KUK R AL, T3 T L A RIBD, -5 R AT 8 s FE R R

PRI, AR e A28 SRR BB AR b SRS R [R5 230K S2 B HBIAR A b iy >R )
P, AR S e TR MBI AR A b 1 e T3k B ) L 28 1T g S S T B AU $
W T ARG, AUGAHIR T CEARERH AR B S W04 5 K R R385
TR A7 — 58 T ARANIN SN, 6 F R 0 SEmh b m A o e %

2) BN K I 2 R

FHOAR SEAN 2 5 B LR B T 0 58 A Bk ke PR C i JE AT 5 AN A8 B BAS
BEPREME IR A, S TR EIE IR H14 20%) « BHEUHRBEEE 11 H BT E A R %
FEPRI, PR T BRI BN RS BN, NI BUA T 58 HH IR B 30 [ )R
Ko

3) ImAN LR

RIS BT IR =, BT R S BRI S A 3055 . thah, BRI
SRR AT, SRS P AR AE R B AL BB — o WIBR PR I AT RE, thtrT RE

89



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

S BB < TG S AR I R A A S s 1 XU o
) LLFE A BT RS

FFE AR ILE L% Al ] LRI BIAR BT o 2058 AR SEANEM, rlaER
PP RI A, E5 B IR E S it SN _ Bl A F A ZE S
2155 oy mE M BEAh b T A R R 2 P B AR B IR AP, AT RE SR
PIEHON B N B H SR I DRI A A2 57

215 Al ] DORAT R BAF R R IEAE BRI BTl . AFFE SRR R AFFE AN RE R
CABESMIESR S AtiE [ B8 A 5 AT, ARRBEAMEREIE S B ot . 4055 2 w7 L FEIE
FEA N SL PR B i 5 BN R TR R AT N R i BUARZE AN =, (B ARESS
(Al T B A BEAMERIIESR o $550E N 2 7870 F1ZBAF FL WM BCRIAR SR U ) FL A N

By TR R AT GAE T G AT 2155 2 7] I 52 A FE SR IR A Rl REAFAE 1)
A o

5) FHOIARAR ML IR 17 KU

RHUAGR 7 1 BERCEBUCE g™ A, IR TN (B BE A, BT TR, IR TR
Y%, HAFREE T L. WE B mER Eiidhy. — B s ROk
SRRE IR TS, R I A R M RO A A v Y XU

6) BHNRBE A RAT 5 S B B BT AR 2 5 S

BHUBR IR LR AT S L B BRI 2 5, AT REAEASE G RN 15
R ANBOR NI SAS F L HH A 0 2 B RS o R BRI SR A R AT 532
GyWUi] 5 BT A7 A 22 5 AR H AR T

ORI BIBCHB AT O L WKL T, Wi, et i
SEIAT RN T o RHRISCH AT AR R 2 2 AR R IR
SEEUETF o~ 7] LRSI AR E LR EES 5 RATEN . [
I, DIRHEURR ARt B A B BT E . WSEh K. AR S5 AL,
WAl A R ED, ARG E IR T REAIE M, RATE M AEEEBOR, BHIAR B S
N5 AT BEAFAE BB BN A R -

@It ai R a , BHIBCORAT NI RAT 5 2 T A AN A2 FLAE SR e W
B PR T AE 5 W S5 4R AR _ETTbRaER, R HRE kR AT .

ORISR M _EAAT EEB . BT [ X m 3k bl . FRIE A L $3 5% XURG Ry

90



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

ot R S S H AT AT EARB SR RAT AT AE 22 57, BB N S AE 78 0 7
FFRIEAR RN o

@E IR AT RAT BN, RAT NN AR 1R T AR B A 5 e AL, A2
B IRATERAT IR BRI R, B AL UG S e B RS 4 A m , RAT A
18R BRI R REAE -

ORI BB Fevr LT 2w i B AR A 7 R B2 R A] BEARE LT %
HE, AFAESERIBEXT SR, BLRDRIBE— 5 AR AU i 4T B R AU R K T4
W B A R RS Y T I 5 R R B B m H R

O I EHFFIEZFAS 5 BT RHEURR B2 i) PR 15 28 m) B REALE R 16
FEIS, REARRBUB A K542 121 (1 EE R o m A o et e e A SR TS TR K
A BIAER I AT RE AR e OB AC N A ST

@M TR A w], BHEER T2 =] BBBCEU HI Ly R s, S
BUSah TR R J (R = LA _E BRI G Frdy™ K A 2k BE D R SRt g
M o St % S5 B I i 5 22 HEmT e B0 7] Sebr B2 7 i e SR 0
B RN T RATIN FECE

@RI BB AL BB IR PR T R, 20 5 B0 28 FIRACE . /M
ARE AL L AT R AR AR VI BB, 5 I 5 e A L S I B A )
5 EA P ERTT IR S AL T

T M AR AL RS

RHUAR B AR VR AT BUE ML BT TR RVEE SO AN SE & inll 55 K,
A REARTE T R DU HEAT B 58 3, B0 b 7 i T I i AL 5 U, 3350
G AT IR A N AR AL

8) FHUBR A BB A 1 JBE 14 XUz

BERFL .
9) AR S AN M| 15X s A TR] R 187 X6

91



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

RHAR (10 15 SLAME A ] (1 i e AR, SRR i e i, HJS 22 nl g
s TG00 $HE S OL SR O 0 ZE R B e 3 . et
BBt T AEE okt T BE 1 DA AR s AR AN B I R0 ) 1 B A e 55 i DA 30
SEAFHEL N BR ORI B30 1 ARG o

= MR RS Al A s P XS B A

I e, el 224

A I <5 (10 B U < DS [ 2 e T LA A 0 P 5 < A0 ) P e 5 D[] Y

2y AR NI AT B (i ah 1k XU DA

AR g BBV E D R RS TE R et TR, DL R A 55 48 £ ik
A7 e b A& e AR B9 BRI R, SR A VAL AE I T M N A e 1) 5h)
e

3 ELAUIRE[RIE I T B ah i RS e 2 1 i

ARG NI E DU RIS RN, AR GEH AN, IFERETEAN
Wi —BUS, K H 2 M sl i R PR R IRE [ B AT R R, DRI
TAPERSE, ORI BT N HIA o, B EA R T

(1) 3703 AR (o] F i 5

(2) EE 52 8 0] HH R 5

(3) FELZESTA B [ml K T 5

(4) [ e M 2 DA AT A LA 45

FAASE Bt VE ILASHHE S0 B 45 2k S 0 8010 R W 5 R m] 7 v« 500 I R s 7
LALETTA” IR AR

4 St % F AU AV RS E B TR I . Ry RO 35058 3 (R TE AL R

ReEHANSREIE NN, EWRKREER AT RR T,
RIEIEEE I S B RIMAE, LrE1a & sl PE XS B TR, Oxh e [ml H
THEEATIE R R, MFONFR R T3 B AP XS B R Bh i i, 0
FREAIR T

(1) SiE R 72 EUARILE ] A 37

IR B ARSE VR WA S5 A5« S 0 B H W e [ e U ] Y
TR R AEE T A7 ARG

92



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(2) 542252 IR ] HH 975 B8 % S A [m] 3 I

R FAARHE Tt E WA TH S5 I B O A R 5 R[] e T 4 g [
TEGE STATIE R I HITE T 7 HIAHIR A2

(3) WACHUJE HAE [A] 7%

MFFEAFA AT 7 H B FWCAME T 1. 5% 0 BER 3, oK IR gz [A]
ot 1 NS S

(4) FirFafhiE

A E BT ATl E B B T E 50% LA B, & 5 HEEFEE N Wi
NG, BB AR B E S AE, T RIUE G2 SR A1) I B 8 {5 42 52 e 4
FH ) SE ] 95 (1 i Tt

(5) EBEM

AR HE 4 R A DR FR T B [ 5 TR I, R BN AT LUK FH #2305 A HL | A
T ORI S AR IR A1 o JH A4 A 34 57 0] 5 8 4 0B A SRRV 0 A K
I BRI B RE -

(6) SE it I A2 AL il

HARTEHTE W AFE UL TS “MIEEHLH 7 &5 AR N2

HAREEG I ER TSI, AH AT REJC I8 S i 2 A 150 5% 3 1 R e ]
PR, 508 7 WA 81 Sk [ T P T 1)t P e G T oSO i mT e 6 4% 5% 2 43 % FA BOAS o

V9. sl KRS

B R AR BRI 58 Z B A 2, FEOEIF A RETE | (KA AL I
R DRSS o VL1 AP DXL s, 475 42 < Y B EEL B2 [, S0 VA 7 A 06 PR 3L < A Bk [ 52
INIGIES Capi®

T BRAERUKE

AR RS AL TR IR s AR I R T, TRl P s 42 ol A A B B0 N O DR 3R AR
SRR B S AR E AR S 5 B U, Fldn, ERACERAE 5 i EITTRE. 525
BER. TT RGOSR .

7N~ B

R B I E R, FEEE BRI T K $5 E HK P B R
S KR, a0 SRR B S 5E I SNNIE 77 17 3 I W AN ER . SREU(E BAS

93



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

ROy BB RSE, WS

L. ARERE
ERU AR S B BUE I R b, i R E SR ERIE, BiE R
e 4B A1 S R XU

J\ BN R:

TABCER . R B 45 A SR (20161140 5 (% T WA SRl b b 7 T & 208 4
IO 2% GG R BOR M AN VU &HE . “RE = Mg Bl R R AE Mg (E B
IRAT A, DLBEE T A BN EBATIN . 7 BT RS AR PSS AM
B P A AFE = s B IR R AR RIBR, A G ia B AR R T A Y (A
JSIALE A B R A AR N R I KR B 7 SA, R IR S HLOR I e A
AR AR TN JEAT AR LS5, [5G mT BERY N 6 0y Br A7 N 4 B
Tl 2 AR o

T A F SR XU

LR — P s e KU B B R, R B 7 o B R B T T 4
BATAE BIE R, IFLAAL B AR IE BRI A B R AT A, HIET A
SO 2 A g RS o AL 4 5 AL i, MR = 473 B0H 45 1 o 8 ik 4 3 400
E, FEAFIPE R . JRERIFN A, AN 3 R0K A B0 B ORE AL, BRI RS
(AL B R A 8 < A B R A K AE JS P AL S5 ) B R 2 AR K P 40
AU = 350, 0T 7= 47 B0UAS e JRE R, G RS S B 77 14 74 BN ) 2L AT AN
SE M B AR I A LA AN M ELA AT RE RIS T8 U S ML i i i)
PO IAAE, FES 0 B N\ AT R R I 2k o

St M BRI S I, R A e 4 A e 0 0 B A3 AP 45, B 4 2N
TEF 45 7 H A v R A R R B 7 P AR LB B GHE X TR, AN A
ST R IR AR DN IR AR U, BRI TRF 58 B8 77 1 A o (B AR 2 AR BN A, 3
G B RN A ARAEAT ] CRAE AN K VR ¥ 54T

FE G AR 48K IS V1 I A A s R WO, TR b S AL )
J5 AR P 4y BUAF A5 5 R W R P R

JE AN J5 B8 B THR & I Bs VR AR bR AR b SR bR N AL 75
B LR R ARIK P BT, AR A DRI E X RS P S B B i R D

0

a0
O

94



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

AT AZ R A A B, TR A R 43 5 0 G b S BB S LR 58 87 R L SN
T AR IE L o

o AR R SO KU I 2 R IE R IR 5 B B LA 4 UG PPN AT AN — 3L
TR

AR R SO R B T SR KU A R AIE ) S R B TR BV L B L
il R 17 I R A PO IR, AR T — T I R AR B
SRR WA 2 AP o B BTG (038 B 8 TN EL AT A0 LAt A B LAY ) AR AR A G
VAR RN AT G AT KUK TR, AN R B LA R FH PR T i AN ] , BTt
BB LA B XU S5 G PPAN 5 o <A ST A v RS AL 2 R AAE 19 2348 P RE A7 AEAN A,
P BT NAE ) S A Joe <53 I 75 42 AR B LAY 1) 285K 5 1l RIS 7K 32 B 0 57 il LR 22
[ (R VT BC A 5 o

T HE R

1. ERFE ARG EESIH AR T TRHIAR R, R % Tixe
TTH, FEE AT RE 2 I — SERp A 1 XU

2+ PIEORE R A B RS, 4 vk SL R GE AN T 5 7 A AU

3y PIFEGML S P KR TR i e, N RBCAT . S AL A5 T7 AN
FE I 7 2E KU

4. BINARIE T AR AR, WA G IRVEAT A= AR 1 XU

5 bF VS5 N 5 356 4 0 3 () A0 T A 11 KUY

6. fF . BARRFENTH AR FEEES TR, ik
-, DT SR IR 5

7 HAth RS 3 B0 XU

T FH
1. BHEERE T RIS, 0BT AMB T X
2 ARGHEEESEHEANEHTONEHRAATHE, E&EEANE

PRAE A 28 AR <5 22 42

95



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BH\Hy EEAFANRE. XIE5EEMHER

= (FEeEFED) MARE

1. ARG RV SR EE N E B 6 & [ 4058 N3 G B A K
SRVGELL I FEI, B AT RS AR AR SR BGEE . X FAANE I E
AN & R € W] A SR A A A N RS RGBT I, H 2 08 BRI
EEANFARREEF NS,

2. KT (REEF) RHEIEEMHHRG AR R E LRI AT,
B RBCERUE P H N AERUE B 2~ o

T (FEeERD) mEIEHER

A NI, @BATHXER R, (GEEEFR) MHZIE:

I, e Hra AR RE & IR,

2. BEEEHAN, ESTENRTTLIE, £ 6 MHNRAEMESEHEN. B
B EAUE RN,

3. e A RAEMH =FZH FRERH) , HEE T EART WLt

4. IR HITE RO T & 2R (LAt e s 8 sh 25 i K il 5 A8 5l 2 Ak
A2 EUEAR B FE RO 1 5 2R LUBGE R B B 5 A RILE (B IR AR
BRI N IR 1S, & B BN AR S B N KXo St Ay
R, B BHFA N KSR AT B0 b S R SR 1

5. (EEEF) 2% HAREE,

6~ AHSIEEE AN o [FAIE I 2 M€ 1) HoAh 5 2L

= M riEHE

1. RS PEE/NE: AL (GEEER) Zibfhz HE 30 M T/AEHN
AL W PG BN, i < BN R W0 77 1 S/ N A A v R M 2 )
BT AT RS

2. BEWMFREDNHA L. W RE NIRRT £t
BN A (e NRIEA ENESRE) ME FEM 2 THm . A LR A (IR 2
TR RN AL W™ IR SN AL AT DLBS AT 2 AR B

3. MRS NHIRST: M E R NH ST e M R T
iy ARBAM L. He e PR/ T DRVE AT D B RS E S .

96



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

B W E R
(D) (FgaF) ZIEHEHBN, hmieMr-ER I g e el

(2) X B4 W 7= R BT 55 HEAT Tl BEATR A 5
(3) R FEEF 7= HEAT fE AN AR I 5
(4) HIVETHE RS
(5) BERA (PENRIEMEIESL) ME 2T S5 prois Sk
BEATAMEER UF, S TSR 5% BTk SRR A A
(6) H4IH SR A5 i [EIE M 2> % R I A 1 s
(7D X F AR 7 247 70
SMPER RS 6 AN, ARRIARIE G P RFIE SR O S 1 52 21 PR
T ANGE SIS A I, I S PR AR REIBUAE .
. V&R
TE5 O R TR AL S M 718 BN AE B AT S G W P s O R P R AR T &
AR, TS o R e SN0 S TR R R I b A
T FEE B EFRIAR T RS
RYEIE ST PHIB B I TT 25 W HE W P15 505 1 4 B0 A 55 7= 4 BBk 45
WA= G SR L ST R BB R i 55 5, 1 AR A R R &
1A LA AT 23
ISy EEM BRI A
BRI R ERFDB A fr s BEMERIRE ARG (hEAN
PRI [ I 535 ) FE 1 22 T 45 i ol U e AT 28 BT Hh L R L S 4
HEHIE S 22 28 R IF A 5 o FE B PIE LA & TR G i FAR A ik b BRI 2 &
ZJ5 5 A TAEH W HRES M 1EF/ANEAT A, M r=iE 5NN 2K iE 5
A AR E Wl b, FERAEE IR S SR A S S BAEUE i B
B I 7 17 SR E B ST IR DR AT
BE T 7= i SR AT DR SO R R NORAE , DRAF IR AN T3 28 eI
SRR

97



ERE\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BHS EEERMAEHE

—. HEEE M FENRIBFI L%
(—) E&EHANIBRS L%
VAR CGESVEY o GEMEINE) REAMAE HE, BEEeEEANBRIE

FAHAR T

(1) RIEHET 4

(2) B (FEEEFE) ARz Bk, WEEaEMMm (e ) Miris
T PG

(3) KR (G A ) YR 48 2 2 DL Sy i0oR R e sl [ IE e 2 4tk
TR A 5% 5

(4) HHE R0 A

(5) JMEME BEE S MG A K2

(6) Mt (FELEF) KA REENMEREIRSIEEN, W AREITE
NIRRT (HE 44 ) ) J I 5 SRR e , L 52 R [ IE M 2 R0 At B 3 1)
R Db B4 M R A e G P R 2

(7) FEHEEGFEE NEHN, R ESIEE N,

(8) MEHE. FEHIESBENM, XTESHENIIIIA AT AT B Ak

PLIEP
(9) LB BFEHANST & %A AU AT 3L & B e L BRI e 5 ek 55
RIS (e ERFD) e, BRI E NS, N RFET

7S
BE O HUA T B Sy WU AL AT kAT B
(100 KHs (e AR KA FIERIIE PeoE 2SIt i 2 Bo T %
(D £ (GEEE ) ZE e N, B TR, 150 55

pit

(12) PR BEENE R 4 R S0 3 58 A AT AR BRI, k4 (17
S AT DR 5 4 I = 18 5% TE S5 B A FRTARUR

(13) FEVEERIE LSO VFRIRTIR T, Dok e R 2 V2 Dy i b AT il B8 B e i
TS A5

(14) VIREE NI 4 L, RIS AT AR 2t AT MR AR 5
98



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

S H AT 5

(15) GE#F. HHRMAIHHZI. SUPHHESHT. IR Wadm e
S PR K SN HRHLA 5

(16) ERFEA RIEE BMIATSE F, SRR ERAT REE A HIE.
WER] . B, S W WA B AT AR AT By 3 A Ll 55 R

(17) PRAE AT G LT AT 7 5 TR R AR e (RLHE HAIE SR & R A2 5 45 55K
N NG, st T8 N AR U ONIE TR A R R 5 855D
ARSI R R AR S ST 1N, EeEHNARUERARA I &t
TN T FENERZ 5 NMUEAR TSR IEF2 40, IFTIERE
20k 55 W5

(18) JRBHE L BRIE M 2 M€ AT (B R 205 i HARBUR] .

2. MR¥E (BEEE) - GEEINE) LA UE, REeEBEANSH
FEEAR T

(D) IESFET &, IPEEE RFE2 b ENE I 2 € AR LA 9 70 2E
HEmHn s P, BRI H

(2) JpPRELE R R T4

(3) B (FEEEF) ERCHE, VLSEEH . EE g R E Pz
FH 2 e 7

(4) Bo# 2 A LB N BT S G B0y B3, RARkit
g 77 E PSR 3 G I 7

(5) @ fgeAa MRS MR 5E%. WS EHEINFEHERL,
DRALE T8 B 10 5 <5 W 7 AN < BN PRIV 7 AR EL AT, of I B P AN T 0 < 2 )
EEL, ANCIK, TR

(6) BRfidl (FEEiE) « (EEEF) LHEAARIES, AR HEE
W72 H C AR S = NRBUN 28, AR ERIEH = NsfEE M,

(7) WIEFESZ I EFEE N B

(8) RIUE = & B M AR TH R S O BUA G . HR B2 [mDRIYE A4S O % 1)
JHERT & (G B R AT S , #2047 e T RO~ 3k i E S B
B 5 R S A TR A R[] R A 4% 5

5

99



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(9) BHATHR G IHZFE IR e 55 =i

(100 Zi il ZF BT PR o AN BE A o s

(1) A8 (ReiR) - (BeaR) LHMARME, BATHE B3
Lottty 55

(12) PRy v b, AN R 2k e BRI BB R &5 o B (G i)
(e aR) kAT RIE R AMES, R AT EEERTN T RE, A
AR Nt Ee, (EHRE B AL RIS ZR S sk A (Fy B 7 VRS
P8 L ot i SR AL (R 1 DL BR A5

(13) 1% (FEEEF) WLAEMERSW T R, KN A2 e HRa
N BeH i e s

(14) HZHE Z FL A 5L HiE,  KeF 0 S A TR (Rt

(15) fik#s (GEEIE) « CGEEEF) RHAMA RIE HEESHHFRE A
KRBt G R#eTEAN . REMBRa MOGEAEREMHTRG MRS

(16) FEHE DrAr 2 7P 8 BNV S5 5 S I 2 TH IO . R e A Al A
KRBV T2 AR ITIRR ;

(17D Wi PR 5 2 A B G B R AL & O B BORME RIUE I TR A, JF H.
TRAESR BT BESIZ I (B A e RO AT 20, B A 1) 5 35S
NIFBURL, SO A B RAS (25 1 N AR 2T R BURHI B B

(18) HLUFZMEEM = EE /AN, S 5REREW P IRE . L .
AR AN 53T 5

(19) Ml AL HIE PR BE BRI E S B0 I, A 4 i o IR 2
BRI ETEE A

(200 M (FheEF) M B0 B H 2 & 0 Bt a N &k
LN PRSP U g RN W e g R NPS B S SRR RT3

QD) WBHESIEE NEEERM GEE&ER) e BT A L%, %
SIE NG GEEEF) GRS BRI, H &8 BRI SR aRa
A a2k < 4R NIB

(22) LG TR S 250 = J7 RO BRI, B2 2406 55 = J7 Ab 3R AT OG5k
G55 AT AR TTE

100



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(23) DI BN S, AR R #2347 (8 R BUR] B it
BT 5

(24) HEBNAGFEPE R REERZREFME, GEEEF) Ak
L BN eSS, K QRS EIFINTHRAT R A7 3R
B BUR) RS SEIERE 30 HNIRBIEIH G ;

(25) AT AR 03 AR AR 2 R

(26) ENLIFORAF AR AFF A N, 1500E 17136 G408 NSk & 00 4
FEA N4 R

(27) VRBHEI L BRIE M 2 M€ AT (g R 205 i HAl 55 -

() 8 NBRS 35

Lo iR (FER)  CGEEINE) KIAbA RE, EetE ABRIE
FHEAIRT

(D B (FEEEFE) £ HE, BGERENN (Eea ) ME %4
TR 07

(2) M (FEEFD) LERERSTE P DLGEANE I E B & B9t
HE AR 2 5

(3) MERGEHE AN ARG HBHIEE, WAIEeEEANAER (3
EE DY) LEFGEAEMAT Y, XG0 Fofl 23 A ot id B R R
o, NEMRFEIEN 2, FFRDUL EE IR 3 I B R 28 5

(4) IRAEA R TSN, 9k P B &K L IEZRIK P S R T R K
NFE TP PIETF AL 5 B IR

(5) WA AEEEHTFHEANRE;

(6) {EFHEGE I NEHNS, FEXHHIIEEE A,

(7)) AEAER b EE M 2 UE AN (GRS E TR 2952 H AR .

2. MR (BEEE) - GEEINE) KHEAE RIUE, EeE AN SR
FREAIR T

(1) BASEAEH S SR ST R NIRFAT I 2 e RS 2 & W 775

(2) BOLL T EIEERT], HAMGERIEWIR T, B 2.
ERABREE WS TR G, otke M- tEHH;

101



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(3) LRI XRE ] I SR W 558 B S NS A I L
B OREE B I 77 ) 22 4, DRIEHFEE O3 G M - SR8 N AW LA

W AR BT X P E B [R5 e 0 I EL W JOIAZ SR, K
TRUEA [F) 2 s 2 TR P BB B Ridk . OO s 4% 07 AR TR A7

(4) BrikHE (BEaiR) « (EEEFD) o GEEWMIN RHAA RE S,
MR 708 B O RAEAT 28 = NN 5, ASRFLER = AT E RS

O REHEGEENMER BTN SRS H RN EREF LA KT

(6) HZHE FFBLEE G P~ Bt B 7 | IEFRIK SR BT P AR K P, 4 (3

eaFE) R GEEN) WZ5E, RIEESEEHENPREES, AN PHEER.
gl

%

W

H;

() CRFEEGRARE, bR (FEEE) « (EEERD) « EEDD &I
AT RME A ME S, RS B AT EERT T MRS, AMSrfb NitEE, =
M E MU mEHLICERAT BN O ZER SR AL R 17 o T 32003 S A0S L e ot ] S 43
INIEVRERAE

(8) B HEESEHNIEREEHME. EehPurE. Eeh
B B [E A%

(9) FpHR5 R I W S5IE 30 RIS B I T

(10) W EEEW 52l . TR IRl MRS B R E W, ¥
W2 i BN AE 25 S 25 T R IB /2 5 A 1 (R B D) BE i T ik

SEENARPAT GEEERD HUERATN, IR 215 U5 &30 N2 R
T R

D RAFFEEIEE W FIE SRS WM SRR AR AR R TR A D> Tk
SE T A HYIFR 5

(12) IS8 N B ZFE R B O A PRI & B A N 44 M

(13D 5 RE AR AR I M 5 55 2 8 RN NS 5

(14D A8 2k <8 BN I 2 B L A0 B < B A7 N SRS JE i s
I [ T3 5

(15) Bt (FE)  GEERRED) LFEAtARE, HEEENHTRE
ANREZHEEGHEETHN. &M IFRAT NEAERE NI AR,

102



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

(16) FZMIEEAERA (FEEEFD o GEEPID e B E&E A
INECane ey (o

(7)) ZMEEW RN, Z58REM-NRE . HEL M. 2B
7y

(18) Ml A ML R BE IR E SR I, A 4 i A BEIE
AERAT ML B BRHLA, JFIB R & BN

(19) Mk (EEGR) FEEREW - HRN, NABEGLESTE, HEE
FTUEA I FLAR AL M S i s

(20) € B ik 5 BN SR ENE I (k& R B BAT B 2 X
5%, HEEHARE R (FEeaH) ERIEEU KRR, NOvReHEEFE A
A k[ I < BN IB A

(21 PUATERIIZE S B N RS KR

(22) JRBHEI L BRIE M 2 M€ AT (g R 205 i HAl 55

(=) e HRA NKIBRS 5%

GG H RO AT &I 0 AT RIS (g 5 [ A% 32
BERTHE BUE (EeaF) BUSEenH, BSOS mHEa AN (4
FEYFHFEN, BEERAERFAARRE RSO Behira AN (G
EEFD) BFENIFAULE (AR e E g7 b B2kt

FRIEEEI A A € A & & R A AL sh, [ IO Eh e h A
[ S5 ) EriE A

Lo AR (BER)  CGBEINE) KA RE, Bem @A A
AEFEEAR T

(1) 73 FHE W2 ;

(2) 2570 WiE 5 A FRARIE S 7

(3) MR L B BRI [0l FLA AT ) 2 0 515

() L WRE BR AT IR e BT N RS 8E AR SR A ARz

(5) HFEE BRI L RSN AKRS, WEREMHFT AR
B U T (R A

(6) e e =l A T 35 e 1) 2 e 12

S

)

Kl

I

103



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(7) Ma B4 N R BEaa 1

(8) MHEGEIN, HEEFRE N, FESRF I EHSER G AT K
IR YR BT

(9) AN R P R 2 MUE AN (CGEeaF) 205 1 HARBUM .

2. MR (FEE) - CGEEINE) KA ME, Beh#ra AKX

FAFEEHART
(D ANHPEIFEST (Fea ) « 0550 N HEE B
(2) T B e i, T IRE S S REST, R G Bt

Wl BEMHRE R, BAT ARG
(3) REFEHE(EEPEE, KIATHRRIFIET L5
(4) LGN FEERIT SRR (R & | i e i) 2 F
(5) EHFFAESHIVEE A, RAKESTHMEE (EEEH) LK
AR FAT
(6) NNEALATH B4 LA (GEEER) MFEN SIS
(7) PUAT AR EE S B N K29
(8) IRICTEHESAE Fy i A2 v AT An] Ji R R AR IO AS 24497
(9 KEFESRUET A NGRS M E A F AR HEAD T
O, EERER B E L 536 B RS
(10) WSFHEGFILN . FESFEE N W ENU RIS I DG 5 ol
SR
(11) FREEHE S F AR WU AIEZRIEALIIE R, DURASE ) 585 A0
HFE, FARIUE L EL S
(12) VEENERN K EHIE b 2 € AT (R A R 2958 R HA L 5%
T EESMEREAE AR B BRI R T AR
SEREA N K2 RS AR N FE SR ERE N AR
T BUREIE AR BRAA NS BOFR Y BREEER S A e AR S5 R
FAELESN, G HEEFA NFFA 50 AT TS5 I BERAL
RIESHEFFA NKR A B HEHL .
(—) HAIFHH

104



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

1. BREAEMA R IR S A A e s (ReEF) HaLEsh, Al
o ERE N 1, N H RS M AR AR S

(1 2k (EEEF) ;

(2) HEHILEEHA;

(3) HHIEITEN;

(4) Bt EiatF Iy

(5) % v BEGFEE N AR b v B B R 55 B R

(6)

7

(8)

(9 ;

(10) B AL EILE NER AT S M A AR

(1) HFMECA THREA AL S SR A 10% A b (5 10%) J 4 43 201 5 4>
AN (DR EE R BCY H &0 a0HE, TRD wiF—FHoi4im
EORAT R AT A AR S

(12) X5k A [F) 4 S NN S 557 A EE RS 1R H At S 00T

(13) FAEML (B TR B e 2o e B A N 22 4 5k < 0
FFA N K2 HI

2. MEIREEIIRE AT (B AR 205 iRV A B 5 g A e A A 2
TS FRVEAFISZIFIRTHR T, DL SO0 AT f 2k BN S 30E N e 12240
N RERIE =R RPN

(1) JRAEF SR T 1) 2 < 2 FH WAL

(2) AL G HRE B, IR B I 55 P B A S 3 05 3

(3) MBI HBRAMBE . SISO I SR HEE A, SRR & 03
TP RIME SN 5

(4) DPIAHN AR AR S TR 20 (B[R BEAT 2L

(5) XF (B EFED KB SO Ik & 0y AR A 2 70 SE R E AR i 542
A R (B E D) 3 ABUR LS5 R R R E A

(6) HeEHA. S, ESHEIL AR, BE., Fh,

it
i
e
P

Wt
rH
i
r & ®
‘tlg

Bt
s
Bk

a
e

.
’

BRI

2

=
o B
k>
=
o)
S

3
A

&
=
=
[
=

K5t
1
i
=
o
a3
ot
~
>l_
oy
i
s

105



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

B2l b ARG Fert B L SN

(7) F g H B 55 BUIR 555

(8) FLIEIRAAIAT (Fea ) MEAT AR HEFa AR H
{EN I

(=) ZWHAENLAETT A

1. BREAEMIE S (e a D) NELQEN, Eehdira ARl

v BB AR T HERBUNREH AR, HIEETEE AN H .

3. BEFEE NAAE LEAIES M IRA AR, MY mESERA
P BT JEEE AR Y BIRBIHIIRNZ HiE 10 HRHRE R B HE,
FERTSAMESIEE N . B AYE AL, MYE A BIkE 2 i

60 HNHI; BEEMANIGENBE, HEEFLE NG LEAFTH, M
MHESIEE N AT AL, FHBEBIRE 2 i 60 H A& RS
BN, EEEHEANYEA.

4. REZEEMF10%LL L (F 10%) KIZES O FRA Nl R — 305045 1 2
SRAFF SRR AR, NGRS SN H BRI &S AN Y
HCEI BRI HiZ 10 HR g & B AL, A e H 5 U 34 4040
FET AR SICE N e Ao AN, R4 A B AR ReZ Hil

60 HNHIT: HEEEHANRENHE, REESHH 10%LLE (F 10%)
(KI5 4 O AR A AN LB IF Y, B2 BT AR BT B4
FEE AR BB B HR I B2 10 B goe B AL, IS g 42
SR AEE A MRS ST eI N due 4N, M2 E AT
PEZ Bt 60 HA A G R SEHAN, EEEE AN YA,

5. MRBEEEMF 10%LL E (F 10%) W30 FFEA Nt F—FmERH
HIEMHRFAANKS, MEEEHEN REFLENBAFEN, PMBE TR
RIESHEN 10% L 1 (5 10%) MRS M ARA NABLEATHE, JERDHAT 30
F A EHIE e 2 % 5o BRI AR NKEE BT BRI S M AR A AR,
SEHN. BEESTE AN YA, MMIHEB. T

6+ FEBMEFEA N2V H N STk B e JF (e, Hbas . 7 AL

106



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

mEICH .

(=) AR MHEA NRSHERN [ JBRAR . BRI

1. AFFEREMHRFGARS, ARANTZWATE 30 H, AMEHEN 2
T o HMATA N K SERIN DI LT WA

(1) AT A R A2 OB

(2) VCUHBEI SRR P AR T

(3) AR 0 B AR 23S0 AHRa A Eid H;

(4) HEREFCERM N EZR (WRBEARTAEN G4, AREBERANA
BAROAREE) | IR IA T [A] I A

(5) RFHRIKANEA LIRAR AL

(6) I U Wb AE S 1) ST AL 2B AT IR T 525

(7) HEENTEIE A HAR I

2. RBUGEIT 207 AOFT RS DL T, SN RE L2 BEE K
U B AR U e A AR 2 IR B LA R 3 =3B A E LR S LI
FITAMBR RN R A A b ) AT 2

3. WAHENNIESEEN, IR S AT 5 A ST N BIRE s &
PR LT SR AT BE s A AN EEGATE N, IR 47 45 i At g EA
PTG E O R TSR AT I A AN S AT N, RS 4T
5 T 38 R Ak < BN NTIE e FE A8 N B 7 b mOh R TR W T S AT .
BN B A NEAIRACR N R WA TSR EAT BB, AN R DS L
I EE%07 .

(PO J A AR A N % 2 W 3

B BEFA NK S s I 205 2 BT 207 ABGE A W
U SEVF R AR T A TF, I SN S W R E -

1. W&o S M EHEE A AN 0 B AR BRI W &R
AR, BT S I 3 A8 RN AN IE G848 N RIS B 24 91 k<40 AF
AANKRE, ReEHANBSEETE AIRERIER, AR RE . DIt
R E LT 26, W] DUBEAT 2 A R N R R

(D SRAMESWE RGO EIE. ZEHE23EE HARERTEA

107



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

FAAT 2 & B BIE AR N BEBE RN RIS SR EA . (e d
) A BCEFFIME, T HAFA S M B IS &8 AR 18l iR
LEESE

(2) &5t ILERIaE Hs AR Tl H A & n @i Ik Er,
ARSI DT ARG EN G T ILHEEBMPN 2 — (202
) o A Bl E AN B0 H AR I R e 0w T AL a2 Al H 2
SR 02—, AN DR A & MG AR A AR H TR a3
AHUES 6 NHALA, B E 8 IFE IR A R M AR AR S EE A
S ARFA N K2 B2 AR 510 HAGR IR RO 5 & #is A+
RIS FICH S DM =022 — (F=02Z ) .

2. WIJF & BT RIGE S AT ARG A R R F I B LA
AR 2 2 5 B 0 HAt Ty A R P b B DLRTIZR A 2 A 5 N FR e 1 bk 51
ARGt WINIF N A 7 AR 2 24 5 80U B Hoth 7 WA R P

FE[RINRF& PAR 26, 3@ 0T 2 077 A9 A 24

(1) 2WAENEG (e EF) AEMVEME, £ 2 P TEHNE
NGV PR N EVA=E

(2) AENZIEGERZCEREETTEN (WERESTHEANEEAN,
WDAEE B BN BTG E M R R R W TSR T I . 2 HE N ST
BN (RS FTTENNAEN, WOV EEN) MAENICH I E M
VOB RE 7 O S A A NRR R E I et E N Bk E AL
BEHAS IR R IR, AR R

(3) A NERZ AR R WSS AU AR BRI, S Ay
A NITFEA B30 AN TEMG G H RSB AHH e — (202
=) BHANERE AR RE IS AU AR R R s WAL 0 B 7 A
R B SAUN TR S0 H B S B —2 —, BENTUERA &
I3 G B A N K2 AT TR 3 DA LS 6 NI, BtJsE i3 i
MARRSHIFAANKRE . R AENESOHREARSNAGRE=12Z
—UE CHF=n2 ) EemBnFEa NE R R R R s AR B H
RRE W

108



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(4) PR (3) Wik Bt B R Y W B S ARe A N BUZFERE M
HE R e AR, RN S22 IRFA L S 0 B e 20 AR W
AREN BB FE N FE 2 S0 B SEAE K 0N AR 3 S R B AT AR WA 7
FIEAERL  (EEAFD) MaBURMHE, J+5EESICHMILFAHRT .

3. RV E N R VIS SL R, e UURMEY, EENnPEEE
ANABFT LR A 2% . s A 7 sUEAT ek, B R A 4% . il B A 7 20
AU AR 230 e, Bikor 2 i 2 B0H B2 A\ e e S UGE A 51 B
TELW AT b, ARFEE TR R H A AR 77 el D 77 X5 0 75
ARG & 1077 AT RGO B A AR, 2R I T2 fd oy 0T
SRR FPREAT o

(H) WHAKEEF

1. WHEARLARER

WHNEARRESHRE AR ERFD, W (EEEF) mERE
B REALL (BREAF) « BHRESEHAN, BHRESIEEN. SHMESS
H A (A AR BE i HAR I R 2 ANV TR IR S
BREA N R 2 0B I AR S T

FEMPHFRANRSHHENKR A RSB E , 0 AT 3R 5B U
MIEFE SR EFFA AR AT R Ao

FEMPHFA N RS R BN &I HEN AT R

2. WEHAEF

(1) BlgIt4

MG TTAT, BRHASERAEBTAE (B ZERTFHE
MAMWEN, REH RS FRHFNTRIRE, KWW EIIHMTERE, FFRRKS R
Wo R FRFNNIESE AT 2R, EREEE I AR BURE R
FRRSMEOT, HEGIEE ARBOL SRR LR RESE A
BRI SFEE NBURR IR LR R, Wl R R 3 & AU A
NAUREEN TR A = r 2 — U b (B =2 —) 285 4 — S R S i Fr
A NERZIRIE G B N R RN S S AR F5E N A RS
BEREESMIRE ARS, NRMES M IRE AR SAEH 2.

109



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

SBENRL U HIE SN R4 . 254 A S s N R k44
(BN FRD « S OERISCSiS . FiA SR R E 08 RIEA
g (EREANI R AR T R HI

(2) BIRIF2

TEIBWIF ISR T, Eah AHEASEAT 30 HAMIRE, (ERT@MMR R
Ok HIHJE 2 A TAEH WTE A ENLC B T B H 8 NGt 4 3H AR e, 7EAE

LIPS N DRI S
(78D Kk
RO A NP R 2 S 0 Ha — R R

&
SOy B N R R — R BRI 5l G

Lo —BRBG — BRBURE S IR = 5 G A A A N B AR Prir R
PR =2 — Vb (& =pz—) @I ARG BRI 1ER 2 T LE AT
R PR ASUIE 1 2 LA AR T DA R s il 5 A

2+ FERIRIL  REA RN A SN 2 12 e A A N BCHAREE N P fr
R =2 — VL E (B=n2 =) @ ral ittt . BRikaE. E N )
ARE BB A F 1B LE S, Btk gia )y . L G PN B 1
BN &R (REER) AR e 5HALR &G I UURR S BGEE T A R

LG ARE A N R R4 7 AT IR R

KIGE T AT R, BRARAE T ZZ A 78 70 AR SOIESRE T, 5 5248

Vi

- 23 G AN H R BB AR B8 3 B SO (R R IR AT 28 T 4 2 2, 3R IH
PG 2 WO AN E (128 TR i AN A RGR , FR D DUBSOR AN I8 B B i (AR
NFERF e, AR T N B3R e W R S B A N T AR I 2 0 B 2
LA R N K2 1) 4% T 58 BRUR] — T 58 P9 9 910 1) 4% TSR 24 43 F
B IBIER R
FERFE BRI AT EE T, BARRLIN LAH 8- N R AT S B A A K2
K9 HE.
(£ =
1. ML
(D WREHESEHANSIESHE NGE, EEMmHiRa AR M ER

110



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

AR TE S W AR J5 BT LE B R 2 U000 3 4 AR A AR BN i 258 7 44 Bt
S EREE NMRE S K BENBER)— 2 58 L FEHT R SN k2 i
SERA N BT BRSNS BAHESE AR SITE NAE, HRESE
HNBIE G FEE AR B R, FE 0B N RS 135 AR S e UOIT R
J5 BALE R 22 W HE 4 R A N e 2% = 44 By AR A NARSRARAT I 5
No B NBEESTE AR RSN, AEmi-ERR07.

(2) W3 N RS TERE S AR AREA AR5 LRI TIE mOF R EREA Y
Nt R

(3) USRS A3 N BRI Gy B A N BB A T 5252 I R TR 5 G 57
W, AT DATE B AT R P4l A5 SL BN i SR SO SR AT BRI i IS 2 AT
HHE AL ERNE L YO ERNE UG, Ko RN Y 3 A R
mgh

(4) T FER AN T UAATE, HeEEASRESILE MEAHE
R, AR

2, WL

RSB EN T, THEEIT RO RS HE NSRBI 4 B RTERE S
FEE AR B HESIEE NS, WONHESE AR ks T
AT, I A TENLOON i h S AR T LA IE . SE 45 BN BEE G40 N AEIRAR
F TV W T S AT MBI, AR T AR b

IR PN

BEMREA MRS, AENN Y HEid 2 Hig 5 H AR ERE R 2
%o

BEEM PR AR SR A RIURE 2 Hig 42,
BEEMPFA ARSI A AR Hilt 2 HNERE N FAS iR H
W7 AT R R, FEA RGBT ARSI, DA AEHE. A
TENLR . AR R S — R A

FGE I I GIEE NS S O B B G HAT A BI IE S 0 B A A
KRR o AR RS AR N R 22 RO AR G i AR N SR
A BEEHEE NIIHLRT.

111



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(L) S S AL 390 1) o A B A N K IR IR 2 5

A AN G ST AL, JUDAH DG B 4 4 A Bl R oL 1) L il i - AR BRE A N
A S N 53 AR BSR4 5 45 3 AN BER DRURT G 2 55 L g, H A G
S iy AREA N R 2 G B AN R DS AN S AT = 1), AR AR B A A
FEA SRR I & i BN BRI & 55 L

1. FEEAEREA AT AR AR SR 5 B & TR AR G
BEE&EMB10%LL E (% 10%) ;

2. WG B 2 H AR B0 HRRIEE SR B D T RS SR E

WWHMRE RN —re— (T2 ;

T2 B B R R e I s B AR B AR P R A
FiA NI B2k S0 BN TR S0 HH SRS HH) — e — (& =
Z7) s

v BAZHEGMEEFTA N KSR ER G0 BETA NPT eA RS0 50
THER GG 10 HAH RIS B — 70 2 —, HENLER A& I HEE 0 AFRE AR
AT A 3 AN H BUE S 6 AN H BLA g5 E w0 R A SR B A S A B
ANRERBHRE= 2 — UL (F=02—) HRESHIRFFG NS 5
Bt N2 5 2 G 3R A N K152

5. BT 2 o R R S 2R AR A AR BT RRR AL — 70 22
PAE (5 =z —) i A — AL G AT A NME OV IZ IR e iR a NR&
M EFF N

v T RARURA S 0K 23 B B B A N B BT R R A ) — >

—U b (Faz—) i

7+ RERRNL 2 22 SR 2 B Fs i 0 B A N AR B N I 4 R AR A =

“PE (F=Ear )

AR AL 1) St 30 18], e AR AT N K2 o TR I B AR P A AR K
(7, N o9) e AR L AR P B 3k A WA N b TR, A — EMARIK -
P BRAR i < A B A TS5 R R AL RV IR KA IR~ B, AR K 7 47
IR B

MR St 3R], 5% T-He B A A AR 2 BRI E LA TR IR L E Y

112



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

FRUE, ATTBATIE I3E ) ESCHH IR Z0 %€

() AR TREMPFHFH AR AITED . AR WFEF. R
REFMFEERE, L2 B 5 IR EE B W 387, R kiR R A el
EMNE S S BUHR N B PIOE AR, 258 N — 5, ReE i

NRFI A S G, W EEN A AR BT B SORRAE, T AR hwEra A
R #HU

=L HEEEFEMRAZ R h . B LRI P HiE 5T 2

(—) (&R WRE

1. AR R 5 [ SR AR e BA B 5 15 (R 20 ek 0 BTRF A A
R RUCEE FIFIN, NATFE S HEA AR RUGER . X FRaE
FE AN B 15 (A1 2058 T AN B G 0y B AR 2 IR BCE (300, 5 g8 BN
e ANFARRZEIFA L.

2. KT (REEF) RHEIEEMHHRG AR R E LRI AT,
B RBCERUE P H NAERUE B 2~ o

() (EEER) WEIEFHH

A THIERZ— 1, @BATHRERE, (GEEEF) NMYGZIE:

1 G AHRAAT AR & e &1L/

2. FEEEHAN, ESTENRTTLIE, £ 6 MHNRAMESEEN. B
BEAUE R,

3. e A RAEMH =FZH FRERH) , HEE T EART WLt

4. IR HITE RO T & 2R (LAt e e sh 25 i K il 5 48 5l 2 Ak
R 2R BUEAR A FE O 15 5 2R LURGE R B B o5 A RILUE B IR AP
ERAET AL AR Sy A= S DNEEE 2 S K E S EW PN ) (P S St ay
Rif, B BHFA N KSR A I B0 b = R R 1

5. (EeEFD) ZQ%ERHAMEE;

6~ AHITEE AN o [FAIE I 2 M€ B Ho A 5 L

(=) HEW-HiEE

1. RS PEE/NE: AL (GEEER) Zibfhz HE 30 M T/AEHN
FROL I W PG BN, i < BN R W0 7 i S/ N A A v R M 2 ) M

113



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

BN TR R

2. BEWMFHRENHA K. W RE DN AREEEEA At
BN G (R NRIEMERESFE) FUE REM 2 THT . B AL A BERIE 2
TRE RN AL e W TR SN AT DLBS AT ZE AR B

3. B R/ NI W E SN IR e T R E L TE
iy AR Hee PR E /N T DRVE AT D B RS E S .

4. M rEERRER

(D (FgaFE) ZIEHEHBN, hmiEeMr-ERE N g el

(2) Xt P A BTG 55 BEAT 8 BEATA A 5

(3) X H g W= EAT A AE AT AR B

(4) HIEE RS

(5) BHERTE (PR ANRISMERETFE) M€ & THImEE 55 Ioehis S
BEATANERER UF, S TR 55 ek i SRl i RE A A

(6) g HE k& ik EIER 2% 2RI AN

(7) Xtk AR W7 34T 73 o

5. FEWFERERMIR Y 6 NH, (BRI G Prp iR i s 1% 52 2R 1
1M ASBE SIS ASBL s I8 ST BRAH BEUAE .

QLPRCE 84t

THHE SRR G s SN AT R e W P R R R R E &
B, WSS A hE S RN MR SRR SO AT

() F g W7 JH SRR B 1 70 e

PRARE I < W P8 SR 70 BC 7 585 R ik < W0 7 18 B )i 0 4 T R A B 7 T B ik <
W= iE S S RBUSOHR R e, e ERa N a e
AL B BEAT 70 B o

() ZeMP BRI A S

R A RERFIALM At REMFEHERG MG (PEA
RSN EESFI%5) FUE 1 2 TSR35 Bl el o e A i 55 B H R e I ) 4k
I ERIE I & & RN MR A & TR HR S o EE R = %

114



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

ZJ5 5 ANTAEH N BB S PGS /ANGET AL, FE e =i SN R K i 5
A5 B ARAERE WG b, FRRIEE IR S PR e A S HIER E T L.

(&) FEGI 7 SR S S DR AT

B P IE FIAM S A DS BB SR N RAT , TRAT I BRAS /D T2 38 B
HIPR -

I S GEL

HHMFNAE, H (EEER) M EMES (EEEH) GRm—D14
W, AN U P i AR R AR DV, ATA]— 5 3845 BOK 4 R AS w1 [ BR 48357 52 5 b
W T os, WM A RO AP RN AT e, A et mOR AT . Ak ok
TR, XS T SN R A LT, AR S A e, s
£ BRI % R U 5 AR

G AL B IR], %07 S NS B IR DT, 4SS, i, RTHE
ITHEEFRE N XS, B S RTRE NNE R

(FEEERD) ZHEVER ChAREESEGFZ BRI, NEREERENATEIX .
BUTREAATE X I SIS X R B ML RRE

Fi A7 TR AN 5% 55 2 B A R A O 5K

(FEEAF) FTENHI R, SRR E AR SIS BEE N BENW
(K170 3 BRI E 37 BT 5 B

S{

115



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

FoHHs ESEEHNHNERE

— EESIEEDICEEA

(—) HEBEFHA (WaFREFEEN)

SRR RoLEEESE AR AR

fEpr: REEE TR X (RO X)) Bk 3678 55 KNKIE 23 &

PEREN: HER

FRAZESE]: 2004 4F 11 A 8 H

HAEBLHLE: T EIER NSRS

FEEBE S0 R EEME SR M 47 [2004] 164 5

HIGEK: ARFEAF]

FMBEA: AR 5. 143 127t

AN RREAE

ZOENO ] SRR B BT B DA K EHIE M VR T R B S

(=) HEEFEN WHATRREFHE D

AFR: FHRRATRA A BR AR (FFR: R RAT)

AT RYITTIRFE KIE 7088 540 i 4RAT K E

Itk IRYITTR I RIE 7088 S 4H AT K

M 2wt : 518040

PoEMEN: B

RRALISTE]): 1987 %4 H 8 H

BSOS MM S: IERHE4 72002183 5

HAEBSLHLOR A HE R S I ARHUTIRE 7 (1986) 175 530, 4R
2 (1987) 86 53

HAGER: AR A PR A ]

EMBEA: NIRRT 252. 20 /47T

PR FReaE

S RPN Sk == PNIN| & =il 2

() BB MR RIEEEMHE UL (k&G 19205, Xk
116



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

SIRGEH] BTy RBEIRE] . KREETAL 5 ST B
BN S S OE S A ENEE AR
A 4 F BB T AR BT B B R e A i (AR IR «

N GF M SEELAR BE H bR, AL ] RE 2/ D B 0T TR AT LT AR AR i
CRLFEARMEIR « G bAR S Foth 28 v B o A% A Bd W b T 22 A7 B R
fiigy CHFEEf. Moy BUFfT. SR, ki, AFf. e, b
(B o TR 2B 7 )« AT AcHfside . AT S . v IR . R
iR EREHRIEI RS | BT SCRRIESR . GigrRIG . SRATAE TR (CEIRE G
WItE. BARAtE . BRI | RATA R (RS 8 A R S A AR
ITHO « ENEAER . Mty LR DGR EE R B I I 2 o VA B 5 Bt

A ek TR (BT & BRI 2 A RS )

AR F 5] DUARYE AR SRIEBHE R E 2 5 Bl B8 A0 BB IR A ML 55

UM AR B UL DUS PO VR JE 4 B8 AR i i, S B AAE B AT I 2
FEFP G, P LORE AN AR B30 H .

SR A LA

AR GAR T TR BB EE B AMIR T8 587 1 90%,  $E8 T-A i A

VBT A IR R B B ANIC T AR I <8 R <8 B 7 1) 80%, PRIV A A T
ZIRGIIETERR S AT GRS H HALEMR BT EE0T . B
PG AT MM G RIEEG, N RFEAMC T3 0198 5% A I 5 52 3
HAE—FE AN BN, Kl AN aRma & AT G 17 B ORUE ST R HR
AR AR, EGTITT . SRR FAh <5 R T 4 5 B AR R A R

B AT R A8 AT

U R B U 2 78 B BB A R R B LU IR e, k8 PR NAE SR AT
MR G, P LAUREE FOR B A R B Ll

2. AR &R A R BT ) BT PR D

(1) AIEGHRT T REER T LEBIAC T IR E T 1 90%, T TRk
HsiAn e 2 18e pedn i B B 77 U AMIC T AR S 2k e B 7 10 80%,  PRIVEAHE LI
FE T 52 BR 1 B 15 T2 R Ak

(2) RESRANZ S HBALEMBREAREHTT . EA0R. RENRE AT

117



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

AL Sy Rbe)a, NAREFAME TR H#E Bl e B HAE—F
LA BUR 7, HhBle M EEa R e A7 ORISR B RS ;

(3) AFEEHBT R — AR A NHI SR B SRR TR I LB, AR
He g U HER 10%

(4) ARFEEFA MR E SRS, R EAESEE R &
20%;

(5) AZEFrA A (R F—E P B SRRt gl, AfgiEd
BB SCRHIEZF IR 10% 5

(6) K 'e BN E BRI Al ik e BB T R — SRR A 2 N R 4% 2R B8 77 SCFF
UESR, AL H A SEB SCRAIESF ST 10965

(7) ABL4 N HE 5 0NN BBB LL L (& BBB) (5 77 SCHFIESR .
G T SRR, WARILAE RN B A AT S BRbRiE, NAEDT
G RAT 2 Bl 3 AN H T LA ESE

(8) e M5 5BEERAT N, K i AR <8 AN B S A 2 4 1)
B, AT T R R R AV SR AT ISR A R AR AT R S

(9) AEEZHEARMT. EOUNAL S, M N ABE LR -

AIEGEAERR S HHE, FFA KRNI & L0 E, AR5t
PAFE R 10%; ARFEGAEAEMAE S H HZ, R RISRN BRI 5T H U & 2
YHES A IEZF A, A1 & U E T 100%, Horb, HHriETRiRK
2= fgE (AERHAE -FUNKBUF6R) B SCRRESR . SKNRE el
B (AE AT ARIE) & ARSAER S HH%, AR BRi&
WAL T SRR AR BB 20%; ARG HNZ S (O
BHEPE) MR & AR A AR 225 H A5 E R 20%;
AP I BCEE AL SEM BRI S 20E, &1 BLETED &
BET MG B S GEEa ) R T BB Ll A RE ;

AEGEAEMI S HHE, FFA KRN E G & L0ME, MBI R e
PAEER 16%; AIEGAEARMTAZ 5 H H 2, f7A 8L B AU L& A E A5 i
ISR IR B TTER) 30%; AFESAEARIZ S HNAZ S (AHETFE) 1
[ U 52 & LI A S BT | — 28 5 H A & B A 1 30%; ARG

pas

AP FHE

AN

118



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

AMfigE CRE B O FEUNRBUR iR THEMEN SEHE GRS 4
PME, A BLETTED RNCURFE RS A F DG T 5 B 78 Ll 1A DR 25 s

(10) AELZ SR EMRAL S, RS FAIER: G PRASE 6 1 IR
B 293 AS RS B AR 4 R B0 AN A3 e 2 4 R P B 1Y) 10% s T S HH A T AR
(¥, RREA RBARIES:: 2B, RiREA G 24T BT & 1A 500
G mk A2 G BT R AT f AT KA A CRAIE 4 (R S s R P RS 2T e
AT B = E R 20%. o, A LTEIZ AT RN e LA & 2 R E0T 5

(1) ARG T FHE T TR AN M2 BR 557 (K A8 G T H AR 4 55 7= 1l
(¥) 15%; PHEFFHTIAEN . AR M, SEGBAR Z) 5 R 68 1N 22 4b
IR 2R B0 J AN A2 L B R Akl 1, 2 4 B NN S Sl I sl 1 32 PR 5 77
INE S

(12) A4 5FASE IR I3 B8 7™ i S b B MR 22 D (1 HAth A4 58 5 %
FH R R 5E Sy ¥, 7T He 52 50 1 ot 0 % o R 8 21 5 B 4 [ 24 3 I L R S
TRIF—5

(13) AKEG 03 7 S AN 7 4 W 7= 14 1 140%:

(1) KIEEZHMEWEE, EEMES HA%, FANMELARES
FARA M UESR T A, AR I B4 55 7 1K 95%;

(15) A4 Z HiEamiE s ML &1, RESFFE FHER: Hif 6 A
N HIEEE B HEAMET 2 4678 25 R RmiE 77 H A 55 1 57 A5 kg 2k
GREHER 30%, HATIIIRTE 10 N385 H U1 HAEIE SR 3 i sl 1 52 B B
PRy [, AREE A S AR S5 IR B I S AN I A S R IR S S
50%, I35 H A5 1 P 2590 Ax WIR A SRR 30 K, P48 4% 301 BR 2 vl A2 A - 34
T

(16) AHE A B AFFE R R Lo PR HR B P BT 28 5 OISR AT, 585
N BT S I EE A T, VR BRI B B LA 5 A e A FLHE 5

(17D YRR S BRI ME 2 A (R4 &R 250 1 A5 Bt PR

bR (2) . (D . ) L (12) L (15) AN, IR, Wtk
B UEFRRAT NG FE B MUAR S ARIIIRER G IR RS . BRI TR EUS
I 20 1 IR 1) 6 6 A BN 2 AN R R B R S B LU AS T & LR e 4 %

119



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

LI, ReeE BN 10 325 HNEEAT B, (E A e 2 € 1Rk
TR . BHIESR sl IESR RAT NG T SRR sh St B N 22 Ah
MR R BUE R AT G2 (15) TER, RS BEANIFE LSS
A MBS E Y DA RIER, MHEIUE.
ReEHEANNMYEREERANZHE 6 NHNEReRBREH G IR
GREGFNARLAE. £ LRWIEA, RESHBGIEE . PRI S5

TG

IR O BRAS B EIRER I, wnE AR g, e E AL
JBATIE SRR e, AR S 3BT AN 52 A PR A o AR B8 5 X R RE 9

3. AZE W AT LR 5 Bl i 80

NUET RS NHFFA NS, el AT R IR s 230

1) KB IES;

2) i RE A N DR S A H AR

3) MFKIETCIR SR M BEHE ;

4) FSEHABIE S M A, (EREVEANE I ERE R 2 538 E KBRS

5) MHESEMA, EEEE N,

6) MFENFA T RMPUETFAZ F ks S AR IE 2 I UESF A2 5 5 81

T) EAE ATEUE AN A [ IE 2 2k B Al E B

B NIZ IS P K S FN L S N LR AR SLhr
PR B 5 HAT 5 RA 35 R AR B 2 ) RAT RS B8 7R B JT A 7B OISR, B
H A ORIRIRAE S [, BT 5 3k G B8 H AR AT BB SR, R Ak e f
RPN e Xy w9t A e Sl e U S O VA e et o A R T vl P
BT A S BRI IAT « AHRAE 5 ISR BN ST AR, ikt
T DA . ERRIRAE ) ARSI e E HEF L H W, et =n2 P
Ef ST RS B BN S N A DR AN RIS B AT &

AR B AT _ER R AT AN /BRI A B B SRAT th s A R T AR
A 4 I 24 IR I P T T AR AT 5 A I B A T B
VRIS AT AR IEAT RN/ BRI AL 5 B3R, Hoaz5 i B sz i s T AR s ]

120



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

PERY, MBEGEENSREEE NDE 20U, iR AR s & T R %
B SR TRLE AT » (5 8 BN AE PAT VAN B 8 A 1 R B B XU 1
FUEHT, NAEEATIE LR A R85 TR AT (5 B 55

(2D BB MR RIEEEME & (GkeE ) MAE, Mike
B NIEFAIRAT AT I . e IBHRAT I, e B BN N AR PRI
FERE [ (kG FD) BI205E, BERT &R TFRIT A RITINA B, JF
SRR R AR E N, F AT AN DO 2% B B AT A I 22 6 P2 15
FEE A RME BEAT M B 0 T AR S ME M ARAT 473 2308 AN AT BUBEZE AT,
BARUPSIE S 4= SLIPN
AIE BB HRAT AN AT & U R HE -

L ARG RBTAT [8E WIPRARAT A7 3K ) B9 A5 3 5 557 13 EL 1 30%,
EHCR T AR IR, ARSI UCT 2R SR RAT 73K, AN 52 EIRELBIRR H1; #%¢
BT BA R EIE N GUS I F — R ARAT AT A 3K RMEAF B 3 5 5 1 HE
L& TH AL 20%; BB T AN BAT LB AN BT 1R — R ARAT M ARAT
A [RDVAF B 5 B < B8P B A LB & T AR T 5%,

AT FRAFE N B 0 1 861 R B 08T (R A R IR PR BORE, SE e BB
ITE SR e, A N RS 2 A PR A R E

2. He BN ST A S A7 A ARAT VP0G S0 T, L A A AT A7k b
SSUAE BABZHATT DRS485 A s R AE AR 1] P, DISKBVeA RN . 3
BT AL GIRAT E AL S B S A, HE. BRI K
BB BURIES . AAESE AR RO, VISEEATIEE B9,

(1) FEGE BN TTIEHNIE XK. 15 F UK 32 2035 47 30T 145 5%
o AFFIRAT I ST RE 15590 I BUAE R BRAT L6 7 T PR XU, o DAL A R ARAT AN
HIE IS IR, B BRI DU

(2) BEEIHNATTIERRAINEXR,  FF AR B 7m0 0E i 17k .
Tl 1 DA 3 A A5 I < BN ZER A 4w SR S 20 S R S R S T
AR ERAT AR BE SN SO AS RO JXURS « 2 B3 B HRAT A7 3 AN B i A2 22k 4 1B 0 25 S0 55 11
JRURSE + A] e 4R I S HCEET 2 408 T SCHCTT 8 2 (R RIS A5 S S M A B S5 % B ik 4
P AU

121



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(3) B e P NZIUN o A FS DRSSz f1) 1) B8 Ay s s o B PRI Bk A8 BN 63 20
FAT NG HREEM T 2 BRRN,  F h 2k e BRI g Rk .

(4) BeEENGREIE NI RESAAZ SR, N (e
)« CGBIFEIME) A RFEEN, UAESERK T EHE, MREH, S0
AR I TUE -

(=) FEEHRBHRATAR AT KPR EE ., RIS 5Y
e KBRS . BT SRERTSCHL B EHBHRAT AR 1 B

1. B BBARAT A L 25T

(1) HegBE B NN5 G B A FRIT SAT BRI T AT (A7
AL SRS (LR “ CEARGERID 7)), #iE FFiiltEh)
R uA.  CaEGIEmE0 M ERBAD) s GeARbRetE N E5H
EEENILFRFE.

(2) HeEHE NMRIFAHRENN BRSO A ) KW
HHAT R, BT ART RS 5

(3) FEEEHANAE (AR A7 K IE SE - B Al A 2573
UERYZP T BB Al AR AR R FTE, DA S AR e S5 B Al A AR IE
FEMRAF AR P IR, AR BRI S A IR

(4) WA FRERATHE R A AR 20 TR CULTT fal AR “ A2k SCHL D
LB T IASATAE UL S A BCHARAT R B UE R, B T8 A AT AR 7 AL
P AT R MAF R BURUE R, 4730 STV S BT R FRE A .

(5) FReEHANA (FEFPNAE) FRE, HeA R B AT LA
BE S A AR R L BT E AR AT E K, IRE (I AE) 5 B A4 AR AT
T, RRIAFEER B, AT & — D)5

(6) FeEH AN (R TRE, EFHN, mAESRATIK
JUL TREA BN RAEAR T, A TN R I i Th a8 A7 AT, 5 T3 2
EIUE AT BN % o 473000 ST L S IRl A28 BE S ) Bk BN L BTN
HHAE A I A A Al R I IA 5 SRR P F 8. AN, A2 SChL
PR AT 8 NIUTR E R AR NAR T, N A I DUIN i 24 28 (14 - i A X i o

() ReEBEANA CEFEY) TRE, ST ERE A

AR

Bl

122



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

WA Bl AT 7 BT, A TR LRI 15

2. Fe G B THRATAT AT (K P B e

(1) ST THRATAEN, T8 AR YK & H N 57 3URAT
ZEATH) CAMRETEID « I As) &5, PG4 AR URAT ST B
FRLATHE ST (K53 SR FF SLARAT IR

(2) R TARAT A7 B TR B0 & 2R S48 NORE A

3 AFRATIEAL IR T H R B S AT

(1) AF3CIE SE 5 A7 R AT A

P58 4 RORBAE T AR RAT AT Bl HLBERLUI AT 48 78 1 43 SR o FE 42
HENRITE (AR AR HRE , ARk ERAT 43 SR By 4 BAF FIE 3 sl
HpA AP CRAR “PFaEIE” ), SAEHK UL 3 & A7 A B B 42
A REE, B N AR AR AN BT A ME— AR, BRI, Ak
AT 73 SIHUR R T I 2 1 38 A L — A R UE B B T 5 5L G408 N Bis i
WSS, A7 3R S Rl i s PRkl b 1 T3S A B B B8 AR e R A
AALHARAT 50 SRR IR AF R EUE N, B AF K ERAT 2 SCHUM R i 2 1 A%
H— A IR B 5 B A8 N R A Z .

(2) FEFSEUE 38 AN

A SRR R B AR B 2R 1Y), R 2 8 BN IRl A7 R ARAT SR R AN I T, 2
S E BN BRAA BT RN MEFEIE, JH%EL L (1D AP el 1)
TATRESIEE N, FAAAREIEEIER.

(3) T H &%y

BATAEH, Be 8NN SR SR8 N & DURAT a3 R AU BT
FIE.

FeEENNAE (AR hRle, T 3 A H e R,
BEFEE N TR E A PR T RSB WA R, A7 CRAT R B B RARAT &
WA 1A ORI FREER SIS 1Bl 55 o B4 48 BN DA BR A7 5K R AT S 0] 2 A i)
B DAFRERAT A S [ B3 B 8 S I 3 BRI S AT FR A7 kAR AT 7R A

FERCEAT NC & 28 S 408 AR SRR BVIE , FRAEIE BRI 85 A7 s AT
NEFIRBEREETTE NBEEKARAN

123



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(4) FIH LAY

e HE NS AU I 0 N T I PR A7 R R IR JE A B A A R AT
SCHURIR E 40T R o AFRREAT R EEREIE R, B RS0 N HE
W) o 7K B AT 445 B\ S AR BT IR AR R R T 2 B AT A7k
KEFHE.

G FRE NTEARR B H AR WA BB AR BSNS54
BN S AR BT BV A7 S BRI [8] SR RAMSY 2 F o BE 4 BN SO HR VA 45
HREGIEE N, EEAE ANCZAAFA RN S il mESE A

B NNAE R e, FE FEUEAE IR 27 FE gt R 1, A7
FCRAT MALRE RN B AR N, B S IEE ANE AR S B En s A = I
HARSGUEMASCPE IS . SARSCRAT Hi e v R IS . A7 aKERAT REE 2T H
WA BRI E MRS R LK, . SRR EHH e TRE, AT
WGUAE %5 3 1 J 35— A A H SO, A7 ERAT 75 42 J5 DML Z0 5 ) 2 R0 512 o 4 A K
SCATIEIA) B

4. HERT ST

WUERAEAE BRI, BT 258 e RS R A 4 ok 1) JER DR B0t TR sh M8 B ) 77
TEEJFIN, R HN AT DL Al SO H B 7

e T S IR PR L A S T 42 B R < PN 5 7 K BRAT 25 1T I (AR P L Y BAT

=N

4o

-
funs)

B G RGIRAT A AR
EFUE N R DU 8 BENAE BEAT A7 RS B I A 3 e AT SRVEEE LI e
L ARG MZERATA, N UL Al R S HAE 10 AN TAR
H N IE. e BN TG0 NIB RS IURREAE 10 DN TAEH AL IE
(), BB AR S o E IR & eI NI &8 BN = EMAT Y,
27 Rt A EIE N 2, (RN I L < BENAE 10 A TAE H N IESdR 4455
A AR NIEAPATIE S S BRI, MR K 2 e B R, %
EFUE ANAKIEET 514 .

(V0D FEFEE MRIEA RIEEEMIE & (GEEER) MAE, Mike
EENZ HEAT R G 1 AT B S BN NAESE SR BRI/ E 2 T R 2k 4
FEE NIRBERFEVERE I SAT AR S MH SR R . AN i F AR AT ) f5i

3

o.
3
K

124



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

TFMIA G5 F A HIFL E R o FRRE A 5 85507 e e E E A 3
AR DR B I K BE BT i (58 5 % T 4 B AR 2 B FEAE N 15 T bR 3 RSP 408 2R
P 2 < TN ZRHH o 32 < TN L PP 4 S S 2 0 7 44 B 1) 9 BRI AE AR AT ] 51 55 T
Wik AL 0T B UE NI R e EH AR T AR M RAT R G117
N T2 AT Ty o AESE AT SRR 3 g BN W] L BT o5 44 ., fH
ISR R 45 R DR AT AR H A Il R I N B A R E N C S AR
S BR 58 5 5 P P AT AR M R G5 585 5, VSNSRI SGHEAT 455, (HAR K
HHIAZ S o
BB N DTN AZ 5 X TR GG I, $5HRAT 18] 65155 11 3 A A2 I i3k 4T
82 Gy, I RTTE PRI 50 T ABAT & R ME R 4y Jedn k. 5 RIBLINALS)
X T < BN 52 BRI T8) TS AR AR FE i 4 DA S AR A SV ST AR Y, B4
BN AT DORAE AR R S 4T T DLRAH, SR B FARSGAE S0 Fia k. it E A
VUPAR e SR AT 18] 153 53 T 37 A B NS 5 [F R AT 1 DU BEAT MBS o Wk 08 N FH )R R I
S B NRAERERLE N S THATRE SN, T8 NN S B 2k
SEBIN, FEEFRE AAKIE IS B AR 15 R A BT

() ARIEEWBRIEZ RIES:, NS (T BB AE AT AT SRS
LI A BRUEZFAT K ) LRl ) 55 QM B E

L AP BRI S 2 BRAESR 5 _ESOTd s e 2 IR B A e 50
il CEWARNESR RATIEN B IME) MVERIAR R RATICEE . AT AT
P T TE A5 0 2 S5 A R AT I BT — S ST BR BB ST P A2 By iE o, A R A
R JE B HA S BRI I A5 R IE 23 . EDRAT AR B TTESR R AE & o ) s 41 25
S R PRAES o

ARF ] AP Bt 28 rh R I S At HE R AR A T RATIES R, BRR T Hop EUEZ
W FARIER T P S [H 6181045 5 A IR ITE 2 7 BURAT 8] 7 3738 SRt
A7 R ) A 5T BRI 1Y 5 I AT AEE SR 52 By P B e B AT T8 A5 2 T 4 58 5 (AR

\|

SAFBTORE P EE R S AHE AR AT RATIESR
AR He S NGB BUE JEBUE AN TR O IE SR .
B NNAESE G E B UE 2 RIESR AT, et Nt fta ik e

125



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BN HSAUEN A O3k G BB AUE 52 FRAE TR I8 BT R ACRURE « ARG f2 A il JE
S GAR T AR NI RAT IS, Fe a8 B NG N IR (I & 8 PN T e R i sh v
RS A BT o _F BRI LB A AN R T 3 < 150 B U 30 52 BR UE 73 PR 5 B A0 AN
B LB 1B L .

B HNN E DT RPAT IR B 2 A A AR H R R B i &
BREFEN, RIEESIEE N LW AT 5% SetE AN L
ARBURHE A AR H A, DA i s Al OO A AT (077 sUR AU R iR B

FE B TN OO AR e <5 4% B3 038 52 BR IR 25 B AL s 1 XU 87 BT i RS A 9% XU
KI5 i S PR AN 18] 3 A R ok 12 VR RO s PR R L. dn PR3
<z ELAUNE [ B T 7 A R B A 59y A Do AT 1 - 8500 < B < o A PR e I, i< BN
o7 ORAIE S A B A ORI X SO A5 550, R IT A R o WAL S A BBt
52 PRUETR S BB MRS, &3 AA KR DTE.

3. FGAR T UIE 2 FRAUE I A, HE <58 BN [A) 25 B N SR BERF S
FORMA RPN E R, BRAEARTIRATIES: AN o EIEE S HHEScE . &
IFIETFECR . RATORS . BUEH], eBUABEMER . ik, SR MR
W, BRI (a5, JE e E BN ARIE A5 B E S 588, IR ED
TAUSATR BRSNS TAF R 315 B ik B3R EHE N, RIERSIEE
NA UGN B AT H 4%

H T3 T R I SR AT SR TR IR BAR (L B 5 IS, BURERE &0 A
T ARG T AR IR 1, 2308 N TR E.

4. BB MREGEEEM. (BeaR) « GTEmN #FkeEHA
BB IE Z FRAE SR AT N AR GBS R 1 (BEEE D) - (FEE O
P FABAR SR AL B A R AE , LK I S R PN, O 2R p I M 2%
(7 IR R B DR 4 J P BT N R 28 o JE B N RO 2 7 BN RV
HMULE R (e R o GEE D RIS A THAT, FFILEE R
SEBAMIE, EESEHAA T ERORREESEESFRAFARITH, e
FEE L [ A (R IE M A 7

5. He g BRI SR A AT RAT IR E A A A, £ B &
PE BN TR BT AR AT AT A AR B BA. K e, LAS S

126



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

JRARIK T o5 2 B E R L] B0 IS5 12

(N e B BN 0 #5058 rp I ER I S5 AT W 7T, N PP S 2 e 35
BV IS, A B 5T R AT rR R A BBk 55, RN &
AL S DU AR S RIE o

(B BEEHE MRIEA RIEEEM I IE & (RedR) MAE, Mike
BB SRS AURET B B S HIT SN E L FE IR A o)
B MRS B e . B S EARHE N RORL th S 3R e SUR DU S 2T T B A
7.

O\ 2 5 FRNEUETR AL 55, o8 BN N 28y 1 TR 2 5 1 J5UU
ML BAR RGAI LA N 51, il e B2 G R R H50 08 S ms A XU B B2, ek 5%
TRE, AR VEANE ] AR, B EATE AKX 2 5 5 s T Ak 55 AT
WE 52,

L EFE NI 8 NN LR F I ARG R - BSE b i B is{F i
FFHEEER . (G E R MAFCE IAIRUE, N BL T ifF et i i
Ze i wiii PRt SEYNIES T E NN = 4= 82 DN VLA S W i U S s e PN
B A A . B BCEE S0 5 B L A IE Rl B 3TN, XTI
FommE R, HeaE BN DL TS F a8 AR Bl , it s AR5E
SCEEAT AR B ZEAIE, T W R ) SR IE IR . 7R BIARUE IBR Y, FEEFEE A
ADBE XA F AT R A, Bk e EANIE. RS BHANESTE AN
RN R BUR BEAEFR I AL IE /Y, BT AR S o EER 2.

(OB A ST R A A Bh 2 38 NRIE A (k& )
MASEE VO G FPATEZE . AFRHEAR T W IESIEE NS,
B8 BN AL R E I 18] Py 28 20T e, Bt e 408 IR 58 SCEAT AR BRI 5
X BB AR N AL BOEENEI L B84 RN AL W3 1 R 75 ) v [ 2 ik
BRI, S H N BIRAC & 2 AR SCHE BORL AN B 55

() &R E N R &8 B NKIE S S 18 Fr 2 A Ui 23 ik
B ATBOE AN AL G e, BB SR I e A RIZE N, I 257 BVE R 4
BRI AIE, diE s ik 2k & AR, e itE N BT Hil
% Ja, FLRTT.

xn X

127



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

Ch=0 BB NS EEAA EREMAT N, N AERR S A ERE R
S, [N N < BN PRI 2 1

= EEEHENNERETE AL S ZE

() BEEHAREHE NBITRERTRHLETZE, REFI0RE
BEIE N EREREW T TR~ B &K IETRIK ) SRR &
W A HE e BN TH R A G B 1 AT 2% S8 5L A A e . AR 2k 78 PR
NIR2 P ERE AT HSAE B EE A B I e R BB T N .

() B EHE NI SILE NE B IS RS2 77 54T
IREHE RPUT MR PAT R SN R ERIIR G MRS TER
B (EEETE) . G FEE A RAE R, 8K BT aE
RN AR N BRI IE o S 08 NS 5 3 0 s BLAE T — TTAF H i S s Azont
F AP G 2 S B B R, U8 R D R 2 IE IR, I OREFE R E
SRR A R SR o R IR IBR N, S B BRE I XA H I T R A

B e Ak,

(=) BRI A SR G AP B2 &8 B R BGEHR, A R
AATE VO I ML S PAT AL A, OFREAIR T 0 3 G A H B iR,
B GAUE N RLAERLE I 18] Y2 0T 0k, B0t <8 BN PR 58 SCHEAT MR BRI 5
B EAUE AR A 3R (AR OC BRI DL L 8 N B30 8 T 7 ) SE BE AN
HSLtE.

CUOD J 78 PN R B G308 N AT O, BRI 75 o IR 2
[ I 3 AN EE R AR I, JPR A IE4 R kS T EE R &

V. e fRE
() Feg W R 1 Js )

I RS NS TREEHAN ReBE N IERaLr (ko 1
[ W

2. FEEIE NN LR RE RS,

3+ FEEFLE NI TF B2 B M= B8 P wa A AH R

4, BEEFUE AR ITIE AR S 7 70wl s B, oS, 2 IKE
B, iR 1 e B 50T

5

M

128



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

5 MEGIEE MBI S I AR S, BIGES A TR P 4 (R
G KL AN ES, FEETER. 45 A RIERHER
Vi T A B NSRRI T 0V RS S T AR
WIRIBIBIR . Kok, 4 AR P 1 3 £

6 XTI GV IR ™, B H1E A S S T
s I VIR G TR A, B 3 I BT e P 1,
G NS0 A SR M7, 5 A 5 %24
FBRIE LI 105

T MR AR R A BB B A 017 A7 B 7 6 B ALLASY
BURIRE 87, oA HE B A A S 4 1 0B A0 M A W (A
AR WIBRESI % 4 WA 0%) R, th T Ltz
% SR G S SN S RO R SR R 0 e
P I SRR A

8 B HCHRE UL G 6 AL SN, L IER ARG RIER = ASEH

EALl

QEORE S5% = SUILIIE = S &l avis

BeHF R SR T NI “REFEL 7 o 2K e E
NIFSLIFE L

Ry RN ST IEEEN, RERERINEEH. R e it
Ti RFGRE R IR G (FEEE) o GBIEINE) a5, BReEH
N & T3 g W7 i 5t S A G 08 NG LR G R &K, [
AERER RN, BAERT S (e NS ENESRE) MUE M2 T 55 it AT
Rort, RIS TR T, B0 BT f N AR B e SR T KA w1
H R B S NS BT 2 4480 2 4 DL b B WA T 05 N AL
G R MIR E, REEABIE GG R KM, hEeE A%
FE P BB AR SEF L
(=) FET M I L AE B
1. FESIEE NUARIE SRS AR E WA T LSR5 G K (AT
NEFEERST ), REERERRATER FIREESEEEANR S PE R I

129



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

fife FEEP BFRNA “ RELFUEFAT AR S5 Ta B A SR T B 7 TR
NS NI G HEE NEI

2. BE TP I, BRI AT G S5 MR 2. it
BN T BN ANSHEUAE AR S 2 1R 44 SO SLAR AT HARARAT IR P 5 IR AN A 2
AR BEAT AT o lb 55 LLANMRI 5 2

3. B BT KT T AL AN B N AT SR A RS RAT M B B LA A
RME -

CPUD J il 53 U A5 B304 A e I P PR T SL AN 2

1. e HE NMEF EIER Sl 8 T A R UEA R Bl A7 R 2]
ST EIEE NS EEEIR A IIETR K .

2+ BEGUETFIK T AL AIE A, DUR T e T AR Gk S5 M F 2. B
NANEE 8 BN AT A BOR 22 X077 R B4 B e ikt e AR TIEZRIK P, 5
G 2 <5 AR AR U 2B AT A B gl 35 USRS 51

3+ JEEUEZFIK T T SLAMIESR K™ R (IR 2R 308 A s, K™ 587
R B S e B T .

4, BEEFE N EEE N4 S EESR B0 45 5T BR SR 2 70T AL
SR M, IACRIILE 1A & 58 S T ENETR Bl 4 A R ST E A 7
—HIENER AR, S E AN T U 55 E. SR RIEESEN
AT 2 o BEIE I3 B0 45 B BR DT 2w M RE AT

5+ A FEIE M 2 sRHAl S E AU AE AT E PG 3L H 2 )5 fe vrdk e
HbBBE AR IR BEML 55, B0 SR IR AL SR, 23 RIE AL
FEER A7 TOAHIRRIE , BB A LI B3 50 T P I 57 A8 R 04T
6. FEaE H AL SGE R E M2 B 5 F 2 € BRTSE N, Al LR
G SLPREIL, REATEEIIERFAZ S A FRA, T/ AT S EHEa AR
o A7 SIS AR G R SR A5 B S, JUAH SRR P BRI B2 LR FILE $h

VE-S

i
3
i

>
T

Hy Bt

N

1

(D FEGEHNAESEU U F R LW IR SRR, HT 5
G PHIESF A 5 S5 S5 e A E I B 5 S5 S BT e AL S W A B R 3 WAIE SR 58
GRS, I SEEIE N LRGBS AL =I5 8 R R LA

130



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

ARYEAH IR BVE IR SO AT P LA R B8 e K IR TR 2 20
TE P BT AN R 5 2 8 BN AT AR SR M

(2) ZHPTIETFA 5 B KR =5 A E R0, RV ISR A8 o 45 55t
T TAE R B BN N ST WRESR A 5 B o, N IIESR 2L 5
TR e E H PR RIS 2 20 5T

(3) FFRSEFEME T A R AR /T AL

(4 FiZFFLE I T RO E B

e G RAENR, REIE MRYETEANRRIT . PREEILSFA RS
A2 FVRRAT 18] T 3036 SR A A BR 22 =] AT R E , A 2 1) 40 SCAERRAT T8 T
WS EAHIT LR E IR, IR EE AT RAT R T B 4 5.

(7N HAdIK ™ (R S AN 2R

1y b BNARYE 15 5% 7 BEAL RO T B DRE K K 5228 5 b
%, B IE NZRIUE T LI ST 45 S SE BRI R IK S o S8 i EIRIK P I 5L
Ja » 4 BN DAAS 0 20K 0 B 2 w4 14 X 30 B DRAIE eI ™ A4 % B8 < % A
AT 32 M A2 0 (R S P A B o Rk 08 N o B s AR T 3 M 4
o i S AT, EE G S KR S N

ReUE ANNBGE AN LI PR LA, JHRI R TR,
B HNCRIEFTIR BLI K IF P RDRH SEPE AT Rk, HAEAR G BRI B s K
A5 AL B [ BORHR L R & 308 A

2+ [RIMb 55 5 Jo 7 B T SL A AR ™, AT AR IR A AN 15 [R] (R K1
5E» HEEEE B G E N A SR EANE A A T ) € B e T AL
T 35 SR A FH R

3 IRHHEILEEA M E R AR AT SLAVE B A UE I, IHREE 75
M,

(B FeE WM™ 558 1A AT FE IS I IR

B WP B A R SEIE TR S A I SRR AR 20 € HBE 48 NP T2k
FEENRIRE B, BUE NP R E G IS A R TE A A RATIR AT I i6 AT i
WABRAF L P EESR G4 HA R ITE A 7 BRI BN D AR E e, i)
RE UL R A8 NP o SEMIEZR ST I SRR W SE Ak, thE 3t A

&

~

131



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

MG ST MR 2 /0 B AT A0 B FIRAE A B R &4 A LA
TS PR R 0 SEIE S AN R FR LR BT
O\ S K E KA F R E
H 3 4 N ARER I & 2 B 1) B3 0 PG DG 1) 3K [ AR S A 4 il e e
SEHN. BEEHENMRE . BRADIUAENEN, EEEHANREESEEN
SRS P ORI KA [ BRI 4 A SR N B DB — M iE
ARIEAT . BB NAEE KNG FLE 5 LN E R G R EAERETE N,
FAE = A TAE H P IEARIE IR R SHEE AL RSN RIEN A R AL B AF
58 ERIEN A F R A — BTGB G R, HESEE A 5. AR
EIARRAN D T8 IR IR
ST ICVERUAS AR DL B RIEAR Y, B BN B ) FE SR A SR aE A &
& A, REXTTHE 8, GRIEMAAEERE. ESEH A ESIEE
NIRBE) & AL A 53 &S BN A EAEA—3, DB A .
Fiv BEET AR SEMS A
(=) FEEHEHER R %5 58 UK 8] 2 A2 7
1. FE&57
BE G P A B R AR 4 T P B D 2 B Ao S R
BRI H T2 H % 4 0 A 5 . [ 5 G 0 B o & RIS A0
FHE A T IR MG H AT JE , S 2R3E 4 0 = i bR DAY H R R S B R
HeEi s, WIS 0.0001 7o, MEAUREE 5 AT, H AR R ZE T
G o He G N AT LABESL RBIUNE [ 15 71 T B9 (EDRS BE L S B ML o A
T G T G BRI 2 R 35 4 3 B0 AL 1) /N B8 DR BN 82 32 B AN R s, 4
NPT R S A E IR S o IEEER A A e I, IFLHIE
B BN TN B U 54 I 4 0™ 19 B S % STk 4t A B 4
WEGHE, T A . WHBRFIRIEN, SBATIE YT, v UG S ER I

uﬂ}*

¥/

2. B

B8 PN NERRS G B N 24 A2 4 B A5 48 « (H 2k 8 B NRSEVE L
R B B 5 [R] AR RE B A AR B A o JE i BNt B H R 2 1 2 < 987

132



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

i )E, RLA S SRR IR BUHES R B RETTEN, Xk
EENERLRE, miEE I NIZHEXN I A .

3. MRIEARIEHAEM, FeBrMETHE . SRS IUHE T FEAMAL 5
RVHZE N S5 2k 8 PRI . A SRS G 2T ST TT 2k &8 P HEAE,
PR, S A S G R AT R, AN Aok T A S Bk B e ik a1
ToIFIE A BUE W, 2 MR G B AR (B BT RS A Ah T AR

(=) BT HbE

BGE NG ITE AR LG (e ) ML E—AT M E.

(=) HEmHurEH IR AT

BB N SLIEGATE ANRCHZ I (GG TR 192058 A PREE 500 B0 EL 5

(V0D o vl

1% B 547 KRBT TIUE i) 2 THf BE AT

() M ST

B E AN GIEENE (R R Aa, NMIgEXUT 25E 1A —id
WKIEM ST BR RN, 7 5 L BAC AR E AR SE T, XA SR %
Ji % BRI E AT, EAHE, DLORUESE G 122 4.

(N F 4 IV 55 R 5 4 At (0 4 ) A 2 A%

L. W 55 $ 4% BA) i f

F M SR B G BN, EEIEE AR,

2. R

B FUE NAENCR 8 B G (5L e S5 R e, BEAT AL B . &%
XEANFFIS, BRI I R EE < BRI A R, BT, E XU R e 2
—

3. W 5 4R 5 Wi 5 R A% 1) 2 HE

S BN ST NN A ERE A 855 5 A TAE H A 58 B BER R 4
il e B A% AR HIEE 15 A TTAEH A Se itk & B iR & 1 9l 2%
£ ARG FES 2 A4S N e Al i P R A g ) b B A% AR RS R H
= H W SE sk & F R ] =% . e tE MEERERET, KIW

133



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

TTIRRAAEATTI, S E AN EFTE AN FEEW RN, TR, H
BULE AT RIE . SR G R 55 S N A a5 & (FEA
AL EREZRR) IE RS THMEE S e i BeaRAERA LM DHN, e
BN R DA i 20 s . ki B SRR

(B A W 2N, eI AN A MRS TE AR eSS
A (10 J At 30 A0 G 1) 45

N~ RS NG RE

SR G LS PNEZP) I VAR B I S N B NI T G = TR ME S ]

HUSESnA0 . B An WURE A N\ 44 W eh 2k < BT LA AR 31 5 <78 BN (98 - 2 1)
AORE, Hee B ML EIE AR IR E S S BT A N, RAFIHIRAS

DR E R . WIAREZ B IRE, WHLADRIE R DT .
FEIE 08 N EER B G 1) A 0 T AR AR 75 T, e 8 BN RORE A R Bk

BERREEREN, MM LBGE RS, FFORIEH A H L HERf PR T2
VE o 2 BEANMIBE G FEE AR T IR E (0 e B A2 T2 et
W55 CLAN AR 38, IR RO ST PR 55 .

RN SPGB

X7 HHN R, IR 7 A4 Bl 5 A O R — D043, g A
DR R BEMR DRI, AT — 5 A BORE S 5 A2 i [ [ B2 5 51 5 b e 2% B
o AEIREL e N R A AT . PR mOMAE ST . MRk 22 )R
PERS, FHERXUT HENF LIRS BRARP R T A oo, M. G2
R 5% i R 5 7K

FUACHEIAM], X7 23 AR 7 2 e BN A8 AIER DT, % B 4k
BUBSE. B ROUHETRE S FRAMATLE I ONE R 55, 4E 2 e iy
A NK AN o

AP BGEH A NS ERE . ORI B 8, ARSI E k) B
H LR o

I\ FEE P AR 2% 0

(—) FBE BB ST

KT B HENE W — 0 AT U AT B o ISR R, H

134



ENSAEECERRAT T

WEAF 5E GG R E AR R,

(=) BEEDUE LG

1o (FEEF) &Ik

2. HEEFLE NHMFEL. 807, BUEHSFE N, ARgSHEREE AN
55, MAE 6 4 H A T HARE =5 I FEE DL AR L AT BUR] 555

3. HEEHAMMEL. B, HEHSEFED, ARgSHIER ST AN
55, MAE 6 > H A JEHARAE =4 (1092 6 8 B m] AR L A BRI 3555

4y RAFEEIE (e ) HUE mHABZ T,

(=) B iiEH

SGEHAMBEEITE N GEEEF) WL E MBI S HIEHE.

135



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

B8 NESHFREARRS

BB H N A NEE S RE N — R IR S« B &8 B KR 5
SHEEE N HERTI RN, WnsCEE RS« FERSS AR R

. R R

1\ SR 7 A N8 A A 7] 5 (www. thfund. com. en) 25 [ X% K 5

2+ FE O AEA N Al E PR AT R 2 iR FE (95046) 1T HL R IK B (A
15K B BB AR B ) s A 28 R ) e B

BT RERFH R TGS B BB A PR s b . iR 5 R, i
FSONT T BTV AL IS A IR, T N 21 Ji7 B S 45 Y R BB AR A w2 Al A
AR BT . TR AN K 5, HIOE TR AT 2 IR
T B G AR R S
R B NAE L &5 R AR 005 B0 24 5 5% 3 7 3 < T 1R e ol
FAANY 55 I BRI R) L b 55 K000 B 2 4 Bl SR A B G e e A 5 R BV B
=. FEREHIR%
TERAR SR R, B H N P Ay G 48 0 3 B A0 o R 4 N 9
&P RS O IRASAE BoE f i, e E @ FHEE (BMXTHARRS
B, NREH P AR EERERS, FERRGIKIEITRIG, BEEEA
W e It 1) /N R P R EIRARSS) o EMATL 4505 SN FE &% % 3 A il il i
fBE, WELH: THHIMEE. A%EE. BRI,

Vg, ZHRSS

1. [EEAEMHY

TR PN 2 G AT N TR S e A VR0 S35 A, UL 1) 36k 4 A 1A 85 A 9 %
THE I R SR E 6 3T, AR 6 AR, mImin “0” fhE. BEeh
WHEH T REFTRESIES TR S5E R R HEMNRESK S
Jo . B BRAT AR w28 7 AR 55 Ao FELTE BROE SRR 24 ) I i 50 6 A ) 2 A

2. RS

PR FARAE T A SR A2 5 1 Ol FEE R R B i 5 ks
FER, WIRIT AL PRSI,

% RS HLAE: 95046

’

136



R0/ BSEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

. (022) 83865564

3+ HIKM g

AF]MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

i B RURAE

P Al DARAT A ) P M g% Hh O FTE SR VR BB LA BN 5L RS

7S~ AT S BAF AR AT/ SN TR B ) A 2, 1 il 77 Bk
REGEHN ., ERRETEAT, &/ CaemiEfg 7 AHEERHA.

137



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :FE'

FoTTHs BERABEBRAERTR

RIE DL TG B RATIG, B BN BSR4 A DGR
MMEREEES TS AEN, AR, Efl. E3XM ARG, alfE
BN 8] A EAS B3R SCA (0 R A 1 R BN A

138



ERE/\ESEEERAT —

TIAN HONG ASSET MANAGEMENT CO.,LTD.

BoH=80 BEXMN

IR T R SA AR R 55 T R A IR TR B B A e S AR
IIPELE

T RTHIE SRR LU AR S 1R AR R SRR I B A e 2 R
+

= ESEH LS TR BB AL 7] A

VU BB I Ak 55 BEAg At ATk shi

v R AR 55 48 B R sIE TR 5 58 2k ek & 5 (A

AN~ CRELHIER A IR 55 18 B A A kS s IR 35 58 2 4 1)

B AR S I X H Al S

LB 25 DU T 2 B SO AF AR S 308 NI 3BT, HAbSCPAF TR B
BRI BN T M B u H AR E LI ] A AT e 9t ], A SR A
D Je s AIAE A N [A] PN EUAS R SO R S A A R B

PI
oy

Il

‘t

KioLFEEEHERAF
—OJENH+EH

139



	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	PO_inscribe_date_end

