pNS AR EERIRAFE]

AAAAAAAAAAAAAAAAAAAAAAAAAAAA WA CGEFD

RALBHBHREHEEAEFREEES
AERHAT CGEFD

EEBEHEAN: RIAESEHAWRAF
EEFREN: HEARITHROFRAF
H . —OZ-NELA=H



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

KRR A B R R R 5 S (LUNRIFR “Ae4™) F 2021 4 3
A 3 B ENE 2 #E TR S GERYFR] (20211653 5.

RIEGE I NPRIEFH S B R E S, HEffh . 558, RIEEUH AL+
R F W 22V, A IR o v T AN S SR AR TR, AR B R AL G 1 %
AR T 37 1 S 0 S5 1 U W B RAIE , B AN RIS T A B v M . A
FE RIS AFT 2021 4 3 H 22 HIERA R

RIEGH G TS, B E S ONIES T i 3 5 R 3= = AR a3 #%
TR, BB AN (D A R B A S 1Y, AR A
B4 it 1) AU e R AE AT AR IR, 780 5 8 B B IR KU 2K 52 Re 7, B
i, XPAE (BRI SRR ML BEESRRAT AERMAI R, #
P8 NTESRAG I S B TR R 1A R EF , JRRCHH 2 4 45 % v HE B - SRR, P RE LG -
UEF T AR IR B 51 R I R G A AN FINE SRR AR R G R . KL A
B BT U B I AU | i 4 B N TR 07 20 8 T 2 v 7 A (R R XU, DA B AR
LR S e S B R R 25 o i & B N FR IR W8 S S e e i) 3K
FEA JEN, FERFEEERRTREG, a8 BRI 2 S E A 5] B0
BBt AR, HRTE BT 5T,
SONIRG RIS, HRS G B E T R Ml S G L4, (K

“H

=

SE P
o
g

Pt

i

o> B> b
T

o

\g

BT A SR SR T 58 5 BLIR ELE ALk A 50V 3K S B R SE Yu LAY
HIE SIS 2 5 B BRI BEE CBURRIAR “IEBO@E bR IR 7D, i s s pl
T RSB IAE BEBIARIN T B DA S A2 5y U 55 22 e el R O A AU,
FEAE T 37 AN B BRI KBS GBI 7547 T+0 [BI#E32 5, HAS A e AN Bk
BRMEBR ], Bt AT RER B L A B SE ORI R e ipe sl TR QR
PN BEXT < AR BT RGP IR T 58 5 H AN B AT REH oK Y
DS CFE N T T B AR T OIS T, OB AN RE IR W52 5, I AN BE I 52 Y
FIRE R RE IR B PE IR 25 o FLAAR MRS AR 2 el A et S W 5 A XU
HR” B AR R

AN T G P BB IR A R B 2 0 LA BROM S RIVAR 32 < T AR 150 B8 SR 5 22

N|



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AN R FC B 10 T I PR R (AR A, Bt 38 4 2 4 W8 7 150 T8 T VR O e 1) I S e
P B B 4 R T RO@E bR (W REER , B4 557 T A b SRR B S Bl AR 1R R

ARG AR BAF TR, JEEgE W] BE 2 BAFFE R UE R B AL RIIE SR A0 A% U
ENFEI, A7 FE R RS A R IE 27 R G XU P R 4 G ) 432 F Ay A 6 46 1) ALK

AT G AT BE T B IR, 5 B S A A XU A R RN IR T T 3 AU L R
AR 22 G0 A5 RS SR U . ORIUE S G55 . BRI AT RESG I A L 4
EIENUN S i

B BNAE BRI PR IR B3« AN A AR R I S A e R ik
B L) 2 < R DA T REAS — BB KU

AR BRSBTS A R R R R e TR BT VU L $R B L
1] 27 T 370 A S i TR PR, ARER T — R IS T AR S K
SRS SRR ARFAE o B B AL (RO 2 & N EL S ATUAA D L At B B ALY ) AR AH %
VAR RN AT G AT KRR, AN R8BSR FH PR T i AN ], BTt
BB LA B XU S5 G PPN 5 o <A ST A o RS AL 2 R AAE 1 2348 7T RE A7 AEAN A,
P BE AL S A Jo <55 ) 75 42 AR B LAY 1) 255K 5 1l U 7K 32 B g 57 il LR, 2
(] (I UC BC A 5 o

AR RS R R E B HARAE B E R AL (1] FR I I, 8 BN JB AT AH
FEFPJG, WTLAJR ShMARHLA], B TE WEE G5 R A HE S 5 ] AR G &5 ()
SN St 0 1R), J <A T K 0 i TRT PR BEAT R R AR IR, FF AN TR BRI ERIK 7 (1
F A E [ o 17 5 4 0 AR AT N A4 ] 15 O P 8 I OV A B 4 J FH AL o BT 114
R 8 R o

AREEGIARA I G, HGE NI ARERIESR B T ARG A 710

BB N AN B (RS E D) GHEFUBT) . B8 5 SO 25515
SRR S, B E AW RS R BNE, B B R R R, BT AR R,
TR RIS AR AR E, ARYE B SR B BRI BRI A
T E B 1 KBS 2 2 fe JJARIE L, F il F 4 PN B S A TR A
Bl 55 DS IR S Y B LA I S 3 4
B R LA SAE L B iR 53 0 SR U BN GE B R B, (EANMR

BA, WAGRIERARI A . FEE RS A TR H AR KR I,

7/

I



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

4 TN T ) At R 5 [ U 5 AN SO0 A i 4 b 51 3R I R AR
ARILG BB R SRALITERIN) Fif 2L & 0 R4 B 5k
B BB 50%, (HE e G T A R v R A7 AT [ 4517 T 5 Bt 2 ik 2
SIS B0%AIBRAL . HNEREUR EN L S A e, WHHLE .
RIKEFHFE W B EEN AL SR SLHMTEY, LRANAEEHEIEH
202446 H 29 H.



R0/ BSEEERAT

AN NG oS MANAGEMENT 551D LE DU RRE
H %
g1 - = 6
B BB e 7
WIS BEEBEHA 13
HIIEA BEEIA 24
RIS MRS, ... 31
B BB 33
WEES BEEARMAER. ... 34
BIN\ES BEEHBBEEEBE. ... 35
B BERRE 46
S BERBASGHRE. ... 57
WA BERES 61
B BRI 63
FBH=Ea BEEBEFHME. .. 64
FHIOES EEHRBEEDE. . o 71
BHREES EERAEB. ... 73
WEAES EEMSTHSHET. 76
wHEHs ESMNERHE. ... 77
F|HNES MSHH 85
BHEAES R oo 89
EoTHS EEARREE. KIL5EEMF=RER ........ 95
B8y EEAFPNEREE. ... 97
BTG EEEEMNPATHE.............L 115
BoT=EHS NEESHHFREARNRS ... 133
B ISy HA BRI, ..o 135



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

F_THES HEFUH
B Ee &FEXUF

PREBBRBERGTR.....ooovvi



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

F—Wy %5

(RALIFDBANR G REUETF BB SR H U ) (DU fRAR “ 450
A7 B AHESFU A7) AR (A N RIS IESR BB L i) (PR fai Ak
UEEBIED DA DI FRUETF R BT e is AR B BRIME D) CRA R AR CGBAEMED) 7D
(NI FEEAETF B AL S B B BINED) (BURRIRR “ GBS T2 7D,
(NI SFRUETF BRI 5 B E I ME) (BUNRAR “UE BIEEINE) 7.
CRIPFEHEITTIIE T BT 2k i s e XS B BERE ) (BUTR fapR “ st fix

RATEIE) 7 LU (RIAIRFIR AR RATESH S B4 A ) AT
R <R 65

AN I B BN RV A S5 U0 A5 AN AE AR AT KR B 8 R 5 o el Rt
T, JEXPHESEE. MERTE. SEREMERIRIEESUE.

ARI R R A S U W P T M BRI SR N ARG E B ANRA &R
FEEER AU FAt N SR AERAE A 500 B A5 B 45 I, B0 AR 550 451
AEAT AR B B

AHFE U PIREARL NG RAMS, Heh I . EeaH
RELVER A R HHENZ BN 55 RS o B vt 3 B3 & R
S M AL BSOS A A NNE S FRSFEN, Hia e nmimiT
NS VR W HN R & 5 R ACGARIE 32, IR (B eik) . B o R A A
A RIE A BN AAH LG5 o He e P58 H AR T il e AR AT N HIBURIAN S35
VR B D A



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B BX

FEARHEVH AT, BRASCE A, TGS ERAA 0T & L

1. BEEaiARS: faRLRRFNRA SRR IR R A4S

2. BEGEIN: FERILESEHARA R

3. EEEIEE N B RAT RO A R A A

4, BEHF: 18 (RLHBPFRGERAIEHFREESEE AR &5t
He G & IR AR AT A7 5B T FIRh 78

5. FEETL: RESEH NS ESIEE NRATE ST (CRILBRFNR
A RRERIFF R R R SILE I FOHZITE AT A 81T Fith 72

6+ HHVAPBBARENAT: 8 CRILHIRFNES BRI 5 1 5
SHZEVHRY KILEH

7. BEEFEMUTRMEEE . HE CRMBRFNR S B R 25 15 U e 4 5L 4
A TCRHBEL) LR

8. BE&MBKENE: i (RILBRFNRE KR IFF R T ESES
BURAE A

9 VEHEERL: 4R E BT ROF A S RVER . AT BUE M RSO
FNEMRRE . ATEON & DL A 3 4 & A U NH LRI PE - Pl 84

10, (FEEv%): 452003 4210 H 28 HAFE HmaE NRMAR KRS HHEN
S TUIRSVGETE, 420124 12 A 28 HE+—meE ANRRERSHSER
SE =SB, H 20134 6 H 1 Hsuit, 4201544 H 24 HEE+
ZRAEEANRREBREHEFEZARE TRV EBARREREEZFENS
KT B S<rp e N R FLANE O35> B3R R voe ) 1B 1E R (e N R AT E
UESFFE BT HE ) AT LR AN I i HH PR 21T

11, CBYEIMED): fah ENEE 2 2020 4 8 H 28 HaiAi. [F4F 10 H 1 HE
HaH (A TFEEARIE S48 00 3 S B BN LA I B A BRI BAUAT LK JLAS I i
FEIT

12, (fF BHFEHE): P EIE 2 20194 7 H 26 Hlfi. FE9I H 1 H
MR, FF4 2020 4E 3 A 20 AP EIER S (GSTIE SR IE S 0 35 itk
) ABIEM (ATFSEEUE RS BMEEEHINE) ST LI A i

5

=



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

H BT
13v CGiEfEpik): e EEN 2 2014 427 H 7 Hafi. F4E 8 H 8 Hakji
K CATFSHEIEH R TR IR I INEY) KA B AR s BT
14, (It ah i AR &3 E Y o ETER 2 2017 4F 8 H 31 HiAi . [F4F 10
H 1 HSEHER CATF ST IR 5 45 U5 2 S 2l M KUK B B8 ) S A L%
S AN AT
15, WSMCIE: 48 P A 4t BT N AIE S5 5 5 BT L IIE 57 58 5 R 45 A 7
[ A UE IR 5 ) FITEAT PR, SIS Y Bl N PR AR B I 6 5 2 P BT IR TR IR 22
SR, B BRI RTZAE 25 B A A e sl i
16, PEEM 2. 8 EIES B B o
17 BT B BN i b N RARAT R/ B [ ERAT ORI i B A B 2%
&
18 BEEFMFEN: 18ZREEEFLNR, WRAEEEE A F A6 BUR &
SHNEARTEA, GRESEHEAN. BETENNELSMEE A
19 N NIBEH . FRIRIE A QB ENEIME PTHR TR R B S B AN
20, HUMHTEE : FRIRVETT DA ISR 4R L 4 10 . 7Erh AR A RILFIE SR N
EVEB LI AR BB A RBUN S TR SL IR LR i N FlbiE N A2
A4k Bl H Atk 2H 27
21, G TRAF A (ARBEAMILIM ZE# R fi A A% BT o
BRI % 2 B8 N AIE 55 U B 5 9 B 0 ) BAR SRy vk I s T DA 46 P [
158 A A VR B AR R I 15 5 3 4 11 o [ 58 4/ O WA 5 5 3
22 NRMEHEAMGH T fil (GBI RTEEMAR TS
S AL A 8 3 13 PUAIE S5 S B R A E MR ) IR e, Je R E
BEAM N B T B G HEAT B N UE SR BB B BE AN
23 BN W DN PR E . SR
NR GBS BT KA 5T S 32 405 DL SR Bl b [ s 22 S VP I
AR SR 43 98 B 45 (1 HA A 38 NG
24, FEMPFEAE N FRBIKEEE A FMHEZEN B EEIE RSB
A

puin

~



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

25 FE ARV S5 R B BN B B U BEARHE S &, R 00 00,
TP AIAT ERIE  RE[] L B, BEARE MO e A B AL 5%

26, WHEIM: FERLESEHAWRAF LRSS HEINE) M EER
ZE A A AT, DU EE G L 55 PR T SR G BT T e IR SS
BRSC,  TpRBE AH E 55 I LAY

Fiowkss: feEeEid. A8, &5, BEEMEE S, BiARN e
BN AR e mAiEil. e EL S IIA. JHE AL,
S BRI @I RE S e B A AN A IR B AR i

HACHU: Fe B EACML S5 N o 2 IS ICHI Y R oA e B B
BR 22 7 B 52 R 503k 4 B IR 8wl R AN R B B0 L 55 L

29 BN FREICHIOIR B AT AL DR HFFA . BB BT
B2 - i WUR A HL AR E 1 DL K

30, ZEAZ NS RSN BT ATFAL . 0B MBIz E L
T IR . O Tl B, BertiE Soe e AR B Sl 55 1T 51 ) 2k 4
AR B R A AR DL

31 B A RIARH - 473k &5 IR PNEHE N E L 5 & R E B 26
BB BN ) o (IR B 2 P R AL G % SR PR 5E B, IR RAS A ENIE I 2 A5 T A

i

H 39
32, e aRZIEH: BReGRMENZEGERZEFH IR, Bl
FARE S, BEERRPEIER 2% 5T A S H

33, EEHEN: ARSI EZ HEZ KRB R H kMmN, &k
A 3 4 H

34, fREEM: PR GO A AR RUE 28 b2 TR A s PR

35. TAEH: 48 BEIEZRE S PT. IRYINEZRAC 5 BT 1B 22 5 B

36« T H: FR8TEHUALE R i 8] 52 BRI 8 (e ml Al 45 FR T 1)
s H

37. T/ H: f8A THEFE o M TIEHME T H), n NEAR

38, JFH : 8RBT NP BRI G Oy R I L JBE [l s oA 25 1 AR H G
R4 Z GHNGERE 5 Bz TAE H AR @RS 5 HI, W54 1\ AT AR 52

N



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B 0 R RE A I R 75 P TR U B ] R el 55, LA DA Jm IS AR TR I R
AW 1R 2> 5 9D

39, JPHUNTA): FEOTHCH 2 B2 H 8 [l Bt 52 5y (1 I ) B

40 QIS D : F5 (CROAZEEE HAT RN 7 TSR ek 55 ), 2R
YAk e N P B BGRIE IR $5 51 2k 4 6010 U5 T b 25 RN, P it < BN
A B NIL RIS

41, INW: FRAERE SR, BB AR L & &[RRI HE 5500 B - A A E H
TS S BT N

42, HI: feRe G RAENUE, BB AR G G RUATHE 5500 A AE H
TS S BTN

43, Wl feEEE A RAENUE, e nmRa NG RS MU
FE [ 25 F EROR 2 e i Bt OV I8 AT

44, FEpRe: RS EFAENR, REnPrA NMERES S RMEE
BN R A T HIE &M, Rl aReETHNTHER. X —2Em
AR B AR Ry T TN A B I A B B i AT

45 B8 : RIS WA NAEARSE 5 1A [F) B B LA 22 18] i ik ) 242 58 Py
R e AU LA 3R A

46 EHEAR BRI SR NG R EIARE H HiE, Ze B
WA H a5 30 A B T2 58 0k H AR BT AT e RAT K
J A B 358 TR B 52 B 4 R W RS ) — P 5 05 3K

47, EURURER]: FEASHE G AN TTICH , eI [al B (OB [m] T4 A0S 4L
T e < A it 5 RS 0 B K T B FR U ER R A A B S B e e R RN
HE (AU B AR ED il E—TTAE 0 3G 808 10%

48, Ju: FHARMIT

49, Feias: fRESRBELN. BKE. GipAE. ELUEFMm 2. )
ITAERAIE « ESEBL A A SISO B PR32 FH 3k < 08 7 3 oK B A AN B Y R 49 440

50, Hep BT EME: RESIWA RS RGMESR . RATHERAE . NI
IS FLA 7 ) LA AT

51, BEBrfE: EReR BEmEEE N GURME

ul

s

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

52, FEEMBURE: FRIHE O RS T EE R DA H 2 S 0 BUE 20

53, B BAAE: FETH VSR G B A BRI, DA E R e B
(BRI <A B (1 T R

54y ANMESZIR BT $a TIAENEAN. I8 & R s R e 55 SR R ok
CAE BRI RS T DARBL B, WA EAIR T2 HAE 10 325 H P8 =]
SHAT IR CR UL E A SR AT RAT A0 . (FMAEE . il 32
BRSBTS AR A TERAT ISR B SCRAIES R « RURAT N8558 4 Tovkidb AT e ik al
A2 5y i 55 5

55, FRENEMT LR 5 2 A KL I8 I A R I [ I, 36 I U R A e 4 A
ERYTT 2, Kt R BB AL (R T 37 v oy JAS 73 O 25 55 s HR O < B ] (R 150 5
NI 0 3o A7 e < B0 A AR 2 RO AN B2, T DRI BE N B Bk A e A 32 4%
FHIFAF B AT RF

56 MUEBAT: FERT G b EIE N 2 e 251 00 F DAEAT 45 /2 18 e 1) 2
TR (5 B ERINED BE 0 ELIE R ity (035 B 4 8 BNl o B A8 AW
vy R ENIE M e G HL T IR Wl ) SR

57 AR fREE A R HFENAARETIL . A RERE Yo HANRE 7o I 2 L F
{65

58, KA E: BFE GatEINE) Ak ENIE I 2 HE AR SR 54
iBfE, RGN G HARR, RS E NS HE AN RS ea (3R
ReEHA G T AARGEHE RS, GRHEANRTAEENIRE2H, TFERD
N GOR VN — 3 SR — € R IESR B 3k &

3
o

>

59, K g REEEHEARAR &, AeEHABA e, EeEHA
R E BN G EE R 2 AN 2 SR BE o AR BT AR 5 (1 0
AMET 1,000 J376 CNEWIE SR, B B G35 A W B35 4 B A7 JIRR
H e A FRAERZ HEAMET =4, EEEEA R E T 556 S R4

60 AU IR AT 8 DU Bt Gl AR 5 HoR U DUAE 58 AT i) 3
ST HIRA DT 3 RS EEHAMBR . EeE A TN
SHPNIARE B e s i YN
61, HHEMRSS P TN RN, HTARERETHE . HEUL

ks

i

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S SR EPN eI R

62, FEEMHRIZIA: AR SR TTAE, R0 #n AR
eyl

63, ASRIEEG ML TN/ HIE R eSO/ R I B, e R[]
I ARG 45 O R MST B BE [m] 5% Y A P ARSI 31 32 < B 7 o o St 4 5 IR 55 9 11 2
Skl

64, CIILE M. T8 MASH I T P HREHE RS 57 AU/ H
WA A JGE (] IS AR B8 35 A 300 PR VST EUBE [m] 2% Y 114 22 g 47 5

65 MIARHLE]: FiRe it G vt & o B E B WE A K B =L K
BATALBIES, H AT R B IR, R E SR AT Ay, BT
Tk R BT H o AL SE it e], A AR AR, LTI AR
MR

66, R U WAE: (1) A Z5 HER T 2% R RS E SR 35
P SOOMEAFAE R E MERI B (2) e A THE Bt 5t i da HE 21
SR EATAE BRI E PRI B (3) HAh B ™ (B A7 7E B R AN E P 1Y

"
i

12



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B ESEEA

(—) eI A

SRR RahREEHARAF

R REARBEX (PO Btk 3678 SENXKNE 23 |7

IrAHNE: RIBETTRPE X D370 59 5 RIEEPFREFH S0 A FE 16 2

ROALH: 2004 4F 11 H 8 H

BB HER

RS 95046

RN FlE

HIEA: ARTTEA ]

T BEA RSB 4E)

RLFESERARAT (LUNFERR “AR” 8L “Aan]”) S EiESs e
EWMERSHME GERIESF[2004]164 5D, T 2004 4 11 A 8 HfAr. A#E
WA N TR 5.143 1278, BRLSEH 9

JBEAR A TR JEEAL LA
W ISR 5 £ B e A A PR ] 51%
KEEFEHRIEL A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
TR I A IR 5. 6%
T8 R I 1 A B kel A RRE KO 3. 5%
R TR BB B A ikl CRIR&1K0 2k
B R BARRL BB B S ikl CHIRG O 2%
WrEE R R R MBS B ikl CHRR G140 3. 5%

it 100%

(=) FEANRFH

1. FEF R TEAE B

EERRSE A, A, M. P [ B bR A PR W 5% B ARAT
AT IR BE ] L A A o R B B R A M AT R A A A PR

13



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B BRIV SE .

MRS, BIFESK, AR PR E IER IR LA R A R A A
KEFHEOAEHE, MEH.ORgHE, DA, TN E LR T4
H AR A A IS S BISAH, FENFEFESB.

JEV S, R, AR PRSI S TN AT AN . BT
WORM A I A PR A R IR AL WS T EHESM.

TR, HE, W o DT [ [ R 4 Rl 3 PR =] B AR AT AT 5
247, Barclays Capital Asia Limtied % %% fR1T 2 2, J.P.Morgan Securities(Asia
Pacific) Limited X B 4R1T B3, o <5 Rl JBE 3 A FR 2 7] 4% B AR AT AT 5
2 ELE, BT ORH AR A A PR 2 =) s

BRIk e, #E, ARL. P BTy AW S BTN, AR R
A PR F R AR, v [ A R A A R A R SR A AT G AR B, R (4R
D AIRAFESZEE, HREFTARIEA R LEEE M AR 578 B
M, RSN R AR RA IR A R R4 A TR A= H ST, T
REBEFARTUT AR HF .

e, R, BAH, Wit JAE E E bR R A R A F &R S
WA, WMNESEHARAFMEAASSHE., B lZEHasl, Resn,
RN A, RS E A RA R BASE, HAESEIHARA R M
ZM . PUEAR A A ST,

S, ST EE R A o AT e A R AR AT b 1 DY S AT o i 2 2
BB ARAT I K 2 AT R G, R B U RAT AL S A T SATAT K B2,
B i B ARAT AL P R X SATAT K, A E RARBRATHUE S B &3, SMNRATAT
K BB B B B A AR, AR IR AR AT 1 AR R AR LA SR L
RSV EE R, BB R P S A BR A J DR B . DUE BBk %8
ERARA R THEA A EF KDL,

e, MOrE R, W, PJHEXANEG R 5 KRBT, G K
BB LS, BUEALRUR SRR R . Bk K.

PSR, MR, W BRI RRE E FOR R B B B . F
Pt

14



EIAT% %ﬁ%ﬁ%ﬁgﬂggﬁl WA CGEFD

v MRS R B A

MBS, WMESFE, KB THEALRESA R TTT A "R IIE LR
S, BEIEFARIMEARRZ S E AL, B THRAEHRRTERITEL
A FIHIEAS IR A, FREFEE RTUEA A IER a2, Jba PR Mg
FAL LA E BT AL, RS T KRG R A RRYIA R a2
HeRh = 25 G AL TP R AT, DT REAEFEA TR 5T 2 755 S 0 3Bt 7 3L
BEH, GAESHELMASHE, K.

BT, T, AR JHAERS L& P IR wRRH T 45 2w Bl s 2 24,

AR IR A RAF I TR BEHEE, BIOSHE, #F5, F5E
B, BMEAZEEIFEERMER ) GRAFRISEHE,

WLt W, wik. PEAL s A LA IT S 55 BT, AT JE i R 1 Bt
AIRAFES B .

S E L, WFE, i THEREESE AR AR S ME R, L
RN RS EARAT M TSEHEIE, 2014 £ 6 AMEAAF, Jiftm
G, PUEAF T REBATIN . LS AT B2

WA, WF, AR JHEARIEEIEE TS S ERE, B Eis B R
B, BeBEEHALHE, IEAFREEEVSEEK.

JAs L, W, Wit PIEAR A BERL S EE . AN RIER AL
BB, AR AR NI RS 2

I TN AR

e PRAEAE, SAT, flt  JA  R < R  A AT BR A R B S A S B2
W RGERARA R GFHG SR, BEEWmMasi, Eeam, REHRE
WS, WERESEHARA R R, HESERARA AL, W
(a5 /NP LS

BRENSEE, RIS, Wik, P ERRIUESR A m e ilmaa s, b
RERFEHE AR RREM, MoVEF A [ figr SRS E, R GE M
17 B2 F M LR A 30 ey G 0 3, o 1 N 0 7 AT R A ) [ s A 2 38 v 4% %
2. 2011 4 7 A MBAA LT, PHAEA R E R S, IUEA R RIS LR,
g, RILHE-EHARA A FEHEK.

-

7/

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

JABEHISEAE, BISZR, Wit PiAEd EHESR i i F B st o SO R &
JETTRRER A S A TS, JTE A EFSEBE, T ETE RA R %
L, EEIEHICEBRRT - HEE, ERER R RTEEL, s
Mz E A REH A, L E S EARSE, THREEESTHE
S, FESCEEE T RAE AN, MRS IUELASIE. 2011 4 8 HNEA

«:

S

REZESeE, RIGZE, Wt R E R T BT 5y, K
A EER AR BILK, MBEBTHEE T oK, 2 EL R
HEBMK MK, BIEAE. PR . 2017 4F 3 ANEA AT, JEAFBIAZL
M, BELFER.

WHEAA, BLBEH, AR JET E TR SRAT R AR A FLH AT A
SRR, K ANFREARA R L ArREIREHE, KPAFREARA
A2 P RS E A ST BT ORISR A, 2014 4F 6 HMBEARAT,
Erm s ml . AFMSBEIE, PUEAF &ML,

TR A, RIS, Wit DTN RS ERARA R EELH .,
R, e, HESEFHEARARRGAE., REH, BRIFS (-
D FEEHEAARA T MEHE. 2024 /£ 3 HMEAAT, PUTLA A RS,

BEAEA, BRI, WIERTIN, AR P2 BT BUIESR AL 5 b v
FIA, A o OEISAEHE, WMIEFA IR TTEA 7 B B Sl % 18, 5HE
BNV BB AR St MM S 1, BRIUEFIR M AR AR (R
RUEFARTHEA R FlE R SIH £5 . 2006 F 6 HMEALR, Fiff
NI GRS A, IEARBREK, KIERATTA

XZESAE, HREERE, Wit MR TRSARAR (JFEbH
W ERHEARAFD W EEEMT S HE AR E AR LK, B ERBRHL K E
A PR A BAHI AR A, A6 5B H AR 78 55 BR 2 =) 8 s 0 5530 e 2
RS, 2022 7 AMBEALRA, BUEAFEFEEEE.

o ded, WS MRt N, AR PITEHEKE R 2Tl 5% Frdb s o B
BT, HIFEHE, MR, FEEWAERE b HRA &M %5
BiE. 2018 4 4 HMEARAR, BUEARISHTTN. WEHAEHE,

16



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

4, AREEHGZH

RS, B, 9 FEUES M ES . DI IRt = HLA BR 54T
N A EWEE Gy . 2017 4 8 HINBEAA R, DIAT [ 5 5 ai AU 4% 58 SR 5T
BRI IR LR EZA o P R R UE R S B R G 6 4
(2019 4 11 2 2021 54 10 H). RIMEZ —F @ HIT IRz B AR SRS
PR E ST (2020 4 03 HE 2021 4 10 AD KIASLFIFZRBIE S ¥
HERGZAM (2019 F 11 H & 2021 4 10 H). KoL a ek ER#
WA IEZLTE (2020 4F 11 HZE 2022 4 02 H). R ERGIERIGHERS
MR NIEHF R RS SSEH (2019 4F 11 A& 2021 4 02 H). R5LRES
FAVREARIE R R SRS LT (2020 4F 12 HE 2023 4E 07 A). KaLEF|
RIGAERAINEF R SRS ZLH (2019 4 11 A% 2021 4 01 ). BT
RAFFEESEI . RIEIRIRE BOFF TR SR ESEI, RIAFZRHFIKE
MIEF A RG-S L, RIAZ AR R GG S R
FHFHM AR R R RS S AT KLFFFRRAE S ¥ 5 4 (LOF)
Fea . RKAGFFRAEF IR SR L, RIL0ZE 60 RIRSNFFE R
i ANER R R I SIS KL FIR SRR &5 &4 . KAl
HRFNES B RERIEHF R RS EE S,

FIRReA, S TR, 10 FUEFHFMLELK . 2014 45 7 A In#EA
N, PHEBZRAES R hEmBE ARG BUEAR AR SES LM | S22 i)
o RIAZEN 90 RIRBNFAA BT 7 B A UE A BB I G RG22 1 RALMA
MR R ERIER RS EAH . KiLEE 60 RIRshEE HA%

RN B I G R 2 10 . R SAI R T B R B OISR 4 T e S S 2 2
KRB RNREA B R IR R RS &4

DT 445

Fresed, ARERI IR 2021 4203 H 23 H & 2022 4 04 7 30 H.

FAedeA, AEEURE: 2021 46 11 H 30 2 2023 403 H 07 H

SLERSRA, ARERIEA]: 2021 4E 03 H 22 H & 2024 42 06 H 29 H.

sEr s, (RERISIA]: 2023 42 02 H 11 HE 2024 4£ 06 H 29 H.

5. BEG A R AN BETT R IRZE o LA 1 Ik 44 NS5

ELP

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BRENSEE: ARAFELAZHE, RRRER DR e m, KaLe)
MR EHARA A HEF K,
REZE S R AT B 2B, R IRR R L A AR E AU
oA R R .
FEWRIN e R R g5 M S B, AT R R R LA AT
RS R ga = WP S
Fifded: BRI s, Hesm.
AR NP RN B
(=) E&5EH AT
1. RESEET G, TP BEE ZFEE h FNE M 2 0 HAR LR A 75 B2
GBI E . R, IR E LS
2. IPEEEE KRR T L,

%El;
P

3. IO S A BRI A BREN, TSR
4y RIS A I R E LSRRI R, S 1 4 0 A A >
e

5. AT S UM RS I G Bk T 55 2 TR
6 Zmiil| LR IR AR R T
7
8
9

tt

HEIEAEESITER R, FE S MR 5

v IPER G I A PR 5 A Ok B SS9 R L

- FRIRHUE HAERE S ATA AR 2

10v RAFEES A P B S35 B Bid s . KA. SRR ADAR DG B k)

11, DI FNA L, AREES 0 AR AR 3347 VR AU B S
i iEARAT A

12 EENERL S R 2 e AT (GGG A 205E AR 55

(DU FE4 83 N AR

B PN STV R AR

AREGEE N ARG ANED R (hHENRILMEEZRE) . (GEESE). GafE
INEDS (B INED . (B BIERINE) SR IS 3, R L@ 4 A B
TR, REBCERGEE, Bk T ma A .

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

LB TN BRI EVEAT IR

AR B NARVEZE IR N LT AT

(1) g FLLEI A W07 Bt A0 7 VR [R) T o < 0 7 AN IR 25 15

(2) AN R5 FUE I AN [ 6 4 0 7=

(3) M) FH 2 < W 7 B B 9% AT D <y B AT N LA 58 = N AR ORI 2

(4) 1) BE AR A0RE A B AR T S e B 2R AL A 2K

(5) & HZERI

(6) it IR S (EFBREUR AR A TFHE B R G ENFEFH R, R
ftb NEEAR G AE 53 5 300

(7) BURIRSE, AHHRHE BATIA ST

(8) M. ATBULIUA A EHIF M 20 25 1 HAb AT A

2. BE2WRE

(1) MREEA VEEEMEE G & FRE, A% B m) i 0y £ 0
R N R KR 76

(2) ARG ZE AT, #ARBEA AR ZRANBUT T H Ak
= N 248 2

(3) ANHHEEATTIAR AR AT KRS &M MARKIEATT
MRS RS ISR BOTRIFEE, BRI HIXE BNFEE IR R
MEFAHRI A 55 5] o

(4) AN T FE B B 77 R B 0 WU A AR 28 FROHIE S5 528 5 S HLAt & 3

CFD <7 TN 1R IR L 5 P s s o | 2

1o U L 5 )

(1) AT 2y ) RS S0 A6 20078 o 2 B B A BB T I F B A, JeR o P
AR, I BT T HrA SRR AL 55345

(2) FRSLAEJFI 2> SRR 55 7 E AL ORSFAN MSL AR L &R 1A
B, FEAEARSSHR T TR K s A TR RS B ) S R R ], F SR
PRl BRI PPASAIR A B R EUR GG, AT IS IR

(3) BPEAE N PR B 0o A A Y0 b XU, AT o] f g S
ZELABTIE ARG . B E N H K A

19



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(4) A7 RCAE DRI PGB 2R 1) B LA v E AR, A T AT S Ll 2™ i
SFRAT IR R s AT KU B EANS A AR T 5, AT 53 A A ke 52
ol S EE AT

(5) SRR 2w N AR I 2 7] 2278 NS 5 B N B AR . T
DI A5 AN A AR A B RS RS BEAT IR AT DA, I FL 8 BB  fit i2EAT
FE S F T

(6) EESEMMAEHREN: FxF SRR #IEXEE. iRk, 5
FHXUBSE AL 1 RS FRIA [R5 s, R S VE AT 38 B PPAS 7, S 5e 46 (1 UG
FEbITabRR &, A RS2 i) BE R 2 WL AR R A

2 DA EERT P IS ARG A2 A 1k 2R 45 4

O] RS BR A R S5 e — 7> T A AR f AR, s
B RS D e 4 DA, 5 LS5 8 T TS DOASHR ] B ARG PPA A 4%, P 9%
RLER O 5T 5 2w R XU B M IR AT . AT S, s U LR 2

(1) EHFx: NiBEREAFNEEGNEE . ARER. X EH,
NI ASINIOE . 2% Sy = gRNivg

(2) BEK: MATHERENA], HENHEHRS AT, KAFEE S X
PR DL PR30 R o m T I A AT XURGA f) J THT F TAF 4 75

(3) HBRER A SR FEREM P HEBE. fE ARG~ E
WETIE Y NIbEdane il

(4) RSB B2 2 408 o ) B BRI, 20 o ettt s L 23 S it »
2R U SIZ i ¥ S A PR PR XU T XIS, T 5 A2 5 IR AT A A XL 7 2 T
oy MRGE 2w AR B2 1) F AR, 52 25 L 55 R2- 3077 KU 12 1) F AR A EER s ¥
S ) A E DR AU FRA L 1 R BRSO 2 OS5 R A
BRI AR5 U0 Bt v 2 =) XU 7 B 1 58 JARE s X DR S AR T 1
2 BABIP AT RIFHAT

(5) WEGME: ST arETg - MEE BT, %A m e ArE
SR ZHEAT SIS PR ST, ST T35 A U B K A XU A5 S A L R
Al AEL IWEER, AWHRTH A RS IR IR G

(6) MEIEHA: EERELH) RAMNESEGE, RIESRGEHEN

0

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BREHIEM: S 5SREHGHRENE. —RGRIE . RATIEZ 5 ERINE S
(1R AR 5 VA, GRIE SR A A3 5 SR A il 1 S S 3o i &
BRGR KB T AT
(7 BiHE: Ed S A RGNS %, A PR IR AR 1
N EVES PR R XU B IS S AT R, DM IE A R SE A B 30
IRERIESTNEY I
(8) MS5HBIT: RS B — LS TR B 91T S AT TR
22BN AR I R AU B A 54T, 7 ST AT A | 1 U BERR T, 7 S AR 1] 1)
RBE B RGTFR $ATGES, TR 3R B XU o
3. PR R LRk
(1) PGl il P
8 )RR 1) ) I o P e [ SR AT R R ) 4% T
mHIE, BUERTEAE . TS EMEE BAAMEE X ARma g
K, TR B/MEUTTRTIRE T, BRSO ARA AR sl K @A T2 A
R PSSR AL AR 1 B2, B/ DR % 028 45 B B (g BB AT 5 A R 7= 1 22 4
SERE MR ATNEE, REFA RN REFE G S0 2w TH I 125 Fl XU, AR
g B = o N0 A A R Y o s 1l D R 3 U e 2 O o e e K
SrEHIEE . S IR MR . bR I (5 Sk EE IR PRl
TRATRIRE . AR5 ) B R T 1 1 SR A ) P88 S Sl
(2) W& FE
NRBERESEIITE AR, A RIS GRS R . ARRERK, f5TARE
BT AR, SEiixtAmSa s e MAEERNEE., WEARE. WiEa
N B G — A B B A, A RUE B R 1 2 R AT A i B
, RENLFITE RS R B S ARSI, B IEERR, A
Wi Tt A F ARG R AR
(3) B U B
RGN TE LA, AR E R THE BRI . AR TE I iE H R 4
WRIREAG I T8, H AT PPN IF 0 2wl AL 535 20 . P 34 i R XS 5 2 g
T MERE R, DUREEA R SR EL . S0 E AN LI E R

i

M
$1 53

%

52
S

A}

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(4) B 4 il i 2

FESL T B v I AR RE S N R A LR, B R L 55 AT
P WA LA A JFN, AT 1 e g e Tk 55 R R AR AL SRR AT AR 5L 55 AR
HAzE W EN; Oy 7B e S TR ST B H B BLE SO, il 1B
G TEEBIE; O T RSB L A, AR I R S A A,
FFAERBEE A, S eI e i iR B, s T EEaT . FHh, e
FERZHIE: AT B IE BRI S8et . BeRANES, H15E 7 e E R R ORE A
W 55 AL HE I L

4 DAL BT PAY T IR 42 1) ) £ it

(1) #AL RN ER R, CENERIE. AR, @4 7 AL, &
R T NIEH BT > T, W R S B0 55 S A e SRR, HtRA
FEE ARSI, I 28 N R RISCRE, R BB AR T, 9 IS8

(2) FESMHE S BRGNS AR 4 1 &I R,
RGBT BRI e T, WRARRTT. AR AL
(] R T ATLAR] AR EE gl D AT i XU 5

(3) #L. RN TUER. AR 2 7 A ITER], AT
I A QRS BT, IFRINRE S B AU 1 XU B B, BABYE AN
el IR

(4) LR 728 R PP IR S Re . A RIS 1 UGS B
e, HEERRE, BRI S A RS RH S AR T H R
ER SR SRR, KRS ST R RICAR, S AR IR 53 R 5 48 XU
MRBLs AT A i BRI il Y R 555

(5) WL ABRIIE ARG, AR TR AR RS, 0T &
i, BRIAE RS, HEXT AT HE H LA AR RS R AT 4 AT SR A M A

(6) i BEAL R MR E BT B REUEEAL . BRI RS2 B,
SR AL NS B BT, Y AR iz a s . ATk AN B AU, BARE 2 ]
S R R S X RS EAT 0l SR, S AT e 451K

(7 RAEBHIEI . Aa]HE e BRI, AP R TR
AUE G B, AR TR R S e, P XU .

.
&

\qo

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

5. B EHART WERG Mz B

AN FIRESL . 4B HERFANSE 3 A B I E R A AR EH S LEHR
IDTAE . A2 AR Y LB OGT A B il (K030 ik TS ERA, IR R VR AR T
BN 23 7] V55 % e AN W 6 35 A BT 2 1

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BUHT EEFEEA

(—) HEFEE Ao
1. BEAAH L
2R HERATROGARAR (BURERR “HEERT ™D
WL H: 198744 A 8 H
R RYITH IR KIE 7088 SR RAT K E
Il RYITTR R RIE 7088 S 4H R HRAT K
TEM S A 252,20 127
PoEMEN: B
Tk TR
TR E ST R A4 52 [2002]83 5
Hiif: 0755-83077987
fEHE: 0755-83195201
R E S B T N Tkl
2« R IEMEDL
FHRARATROL T 1987 4F 4 H 8 H, R EH —ZK 584 ik AR i
B ARAT , AT AR B ROL LR, FERERAT R J5 HEAT T = s e,
HT 2002 4F 3 HRIIHURAT T 1514 A B, 4 A 9 BYE ECRTHER (R 2240
600036, A EE—5 R H EBr 2 tHRiE EHi AR . 2006 4 9 H XS RAT
T 224, 9 F 22 HAERBERAC T HEMAZ 5 (BERARY: 3968), 10 H 5 H
A7 0 BGEAE, SLRATT 24. 212 H . #RZE 2023 £ 9 H 30 H, AREHE
B 106, 680. 09 /4T NI, Mgk FREA TR 3 17. 38%, ALEIE FEEAR &
#R 14, 48%.
2002 4 8 H, FHMHAT ROLFESFEE S 2005 4F 8 H, &b EER [
B, HANBARERS, R RIS E I RORMEFEHIBN. FREERIBA
EEHIBA 77 HIRA . RS B HIRN . RG-S EER BN TUH SCREHATBA
I EE BN FEEAMOME S FIBA 10 NIRBERIRA, BUA 51T 204 Ao 2002 4F 11
A BN RARAT A EHE I 2 SR IR R A ST 5 B, o
—FIRIFIZIO S E M ETARAT: 2003 4E 4 H, EXRSIEEIEELS.

ar

S
&

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AR ERATVE R 25 B0 B A D ARAT . TIE IER R R R S0 . 24
IR . ARSI T (QFTD . S48 UM H 64 (QDTTD.
SEEM SR STE . T ESITE . SWESIEITE . AR AT
NEEND 2% B H%

P ERAT IR SL “ RIS AR e ATAR” (R B A W B BT AR (5 SR
MFEERZ QM E, e “6S FLEHRAT” MpA R, BL “ORIEILS . fRI IS
W& D7 sedEdy, AWRIHHE R4 MESAP 5. RS “W_ BT
BHATREG « LS SE RGN “6.07 FTEIRShrdE, BREAMIEILSE
G TR, IR E N A FEEERAT I, HEH E AR REBIET S, R
DHtEENE - RFREES T EHIFR. 88— X FOF. B— BRI,
B RS G L 55— SR T i 2 e [ B <6 T+1 B 55— A BE4h
HRAT QDIT H4r, H— AR ETF 4, H— R “1N” &L, H—%K
NARRRER BT L BB — 50 TOT ORE, SII AN SR — T4 AR 55 7 1) A T 58 38 R S5 LA
FEEAs, B3 FENIAA

PR ERAT B PR L S R AR R R, A2 oM D) AN W AR T, DY FEE R IR i
%) i EREEE LRIT” o 2016 4F 6 HIHRRATIME (M) “rh E &
FEEHATIL” , SOy E N ME— IR I R RAT . W SREEN (R
A7) 2016 HHEGRANE “ HESRUT I o 7 HRE 2016 4 [EH 5
L eI SRR AT . 2017 4 6 A HHRARAT TR SR ()
CRERAEFEERITIL” » “AThEEMN FFEEHAT 2.07 23k (BRATER) 2017
B Sat IR« SR AT 5 8 H IR E bR AU SR (IEARAT )
“rp EFEEAEERAT R, 2018 4 1 H FH R ARAT R b e [H i S0 4 B IR ST
NE “2017 EFERFE TR ENM 7 RO FH, HREERATIEE R 6 X
W RGRIK 2016-2017 FRRIN S RG “SmT7 HEHL, DR ké
R T2, 2ESMERE R DR SR F IR SR, 3 HREA S
G20 F “RAERESIRERAT % 5 HREERMEBEE A QEPNERTR)
“hEERFITERTR 5 12 HoE 2018 5 E M= “2018 £ i (408
BAT” o 20 FREMAGEBITERIT” K. 2019 4F 3 AHEBEHRATRIK (hE £
SR “2018 ARSI HT” K 6 A%k (WMH)  “HhERERE

25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

17 ChERERESEENG” P EREFERSTEIMLY =B 12
HRER 2019 RITME N8 “2019 FERAEFEERAT” 3. 2020 4 1 7, RJE
S [B 5 B 10 45 A IR IR AR “2019 FFFEEAR T B FEE MM 7 2200 6 F 2R3k
(ee) “HERAERENN” “BREASESTREIN” B AFEESITH
SMEMLRG” =TRH; 10 H o3k (R EZE SR “2019 R R AE R S IR AT
3o 2021 FE 1, RIBPREFFICEFARIEA T “2020 TS %7
BN 2T 1 HSRER 2020 RO7IWE A 2020 4R R MO R E ARAT
AT 2021 4F 10 H, FEIREDFRBAR A “2021 FEAFITERITE” A
CUEZRIHRY  “2021 FEERH B FEERIT R 5 2021 4F 12 H, %3k (H
B4R 28 = Jm b B A SR 4 AR “2020 R AR ESIEERAT ¢+ 2022
1 AR R E SIS T AR THEA R “2021 FFREERT R FEEN .
EN A 9 Ak (WE) “HEEEREEIT” “REASESIT
EEAT” “CREEVFEERT” WU, 12 AR GEZRIR) “2022 R
HBE AL E RAT KI5 2023 4E 1 AR R EAS IS F AR IUEA
“2022 FEEMFF TR ENAMR” | BUT RN HIEE R A R AR “2022 4
FERFBHRENAMLL” |« 2 ERAT R FEDESRE T “2022 FREARATRIA M T4
BT 0IHA " =R 2023 4F 4 H, %3k (P EESH) - ah EE
Sl AE AR “FEEQIHTAL” . 2023 F 9 H, IR (PEESM) RE IS
JARN NI 26 EEESITERTEET (BEMR T 7 .

(=) FEZEARIEN

BERGAE, AMTEFK, IEPITES, 2020 449 AREAITEHEF, HF
Ko PRI ERFEZEG AL, mRESH. PELREE R, —HEp R
ZRSFANE R . HERERARA A FEHK . GEHEAGRRE (EED A
AIFEFEK. S, TEANRRRENRHARAFBERK, o, #5K, ¥
HAT: o N BRI ORI AR A7 PR m) A, o AR B B PR A A K
o N B A R ORI i 3 A PR A m) S =, o BN RR S (i) A IR A A #E K,
MNRREAR G EHEARA A FEF K, PEARFZREARIVELA R EFK,
RN AR A A BR A Fl #E K

FRAEAE, 1965 4 12 HHA, RITPUTHEF. wEZHid. 7K. PEAR

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

KW, @R A R, 1995 48 6 HIIAAATAL M7, H 2001 4
10 H@PHEARTA AT R BB, BT K. 17K, 2012 4 6 AEARITITKE)
BHHFAFAL R ATAT R, 2013 4 11 AAFEIEART IR 2 ATAT K, 2016 45 1 F4E
RATENTE, 2016 4F 11 A% 2019 4F 4 HITAITHE ST, 2019444 HE
2023 4E 2 AMAEAITIM S TN, 2021 4E 8 AAEAATH SEIFTK, 2021 4E 8 A
—2023 4 4 HFAEATEFE M. AR AR LT CH T ZRAURE,
2022 4 4 A 18 Hig 41l ERAAT T1E, 2022 4£ 5 A 19 HigEARTHZEBiL,
2022 4 6 [ 156 HEAEAITITK . TP EANEHEhml k. P ERATI )
e al CIN| o =N A B I el o e S B et B o g A S L

WHERIAE, ATRNTRKIM S H Tt N EHESMT. PSR ERE
TRl AR, mRAFIT. 2001 4E 9 AIIAALT, DHATEEATHRIN %
HaaHEh, Mg, MTEELGESEHTR LM, JaHl, BITEEEe

R, BlAHE. BLAEEEST R EEASE, BMNMTITEK, &
2, ARATATRKENHEL, 2023 4F 11 HEERTEIT K. Sl
KT ST N EHSMP. BT RE A B LR,

PR L, BT RIRE R EH, miLa Ak, 2001 4E 8 Hm
NEHBATES, PR ERAT G IE AT AR R R 2 B 280 (5 07 BT
MM, B, DaM, AFHRITHALE, huN b e RS2 R
BAT S5 &Mt R as, THMTIT K, glTk: mesralirk, Af
20 RAFEAT WAL, fEXSE B FOVE . AR <GRb. B S AU A
PNGUET W IE S S T s

(=) HEHE W EEEEN

B 2023 4F 9 F 30 H, fHMEEATRMARA® RiHEE 1322 R 5
$4.

CPOD FEAE A P 042 ) ) g

1. ARl Ebx

T BT R R FE 55 7 K 1 ST [ 5 SRR AT M M i 1 B2, IR R
TR NVEIEE NG E B A R S A YRS L L AT B R0 B AL,
B YA AR 08 A, I R FEE L 55 AR BB AT R W P 1) 22 42 LA AT

b
N
Ik

C

=0
ye
L
okF
H|

I

TP I e B A 2
==

27



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR SR BRI, PRIEML S AR IS AT R HI I L, # ORI
WSS fE RS iR, SERE. RSy BRORNAEHLE A B AN B Rt A T 5%
1IN W RN T

2+ BRI RS

FATTARAT 557 08 b 5% 1 57 = 0 N s ) B AU 7 YA AR

G PN BT A ) R XU 977 9 A A TR ARAT S AT XURS: B 4 T X RS AT T
AU AT PR RS VRS R TS B R L S5 AT VR A
B, IR AR THE EE

TP I A ) R RIS B A T T ERAT B TR B e o RS R A 5K ]
BA, 7 ST P RS T Az, S i R B s sk, SRV %, BR
ERRECROL, I ERRAM TR B =G

= 2% A B AR R RS B3 Y A A R AR AT B L B A B B T ML B AL, B A
AR B0, WL 55 P RS RS P A o A I M L o

SNk ISl

(1) im0 . P AR 78 o 2% Ol S5 i RE AT BRAE 3RS L 78 75 A 141 BA
ML, FHFHEMARZYE.

(2) HAEPEIR . FEE AP R AR R A B BRI B A 3L 8 LB X
k. HHLE VA A, I IR SR,

(3) JRLAEJFUN o $H 7 RAT B FE 8 #8 2% BIBA L 2% b A2 AT DR A AR
AFFEE B 20 R B E A 57 2 A 8. WEER i E . P
F8 T VAT T P S ] R S S AT RAT BT

(4) AR o P AR 2 A Rk 0 35 P A BT E A Rk AR A
AT BIAT R o PN B AR BE T AT ROVE 2 8 N B AR A T i 1 A R OGTE Y
B RRS,  HL BT R RS, S i 3 24 o A S A 1R AT A R S i P R T R
4% IRV ER A BT

(5) JENLPEJFIU o P A A2 i B A P AR AT FEE Mk 55 MRS B 75 22, i
EREEFEE S A B MRS . SE TR GE B R BT AR A AT [ SR
I USR] S A1 B A B 1 AR e I AT IB 1T 56 3%

(6 )7 JCHG IR o $H B ARAT B 408 B I 2 It 5 BAT Hoftolb 55 3 ki 8

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

IR AT S5 WA BR 3 85, FB1 T 25 A 44T V55 X 77 K 8 SR 43 B, LA 38X,
Kz Bl L R H Y o

(7) BLEAEJFEN . PN AR AR SC B A T P A kAl b, SQUE B LSS
LR TN o XU A 1Y

(8) I AR e SEIAEFEE HAUA R VIMBE. Bt
W Sl 5 A A5 T AR LA 29 AR ELAR TR SRS E R

4. PN B AR

(1) SE|MHI R . AT R IE RS L L5 N E L, 7
L SUMZE. RETEA . KAEE, MEEENGE EE ST HEE &
SIMERIE, L7 =EHER R, Bl ARE . 558 B IMEAL 55 #R AT R
REo il EEE5HJZ UG 8 B BRI, 56 XU 8 B 4 7 s R 20K, PRAE B ™
ERRER A e ANl NI /I R /b (B

(2) b 5515 B B F i o 0 7 BRAT B 0 P A A% A ORA7 7 T A ™
RN M A fi i, SRADINE . BEOETT S smEds, Bla AT 7=t Se &4
FITAT (0 5545 R 1 ks RIS ABUT REEAT VT 1)

(3) ) BORHX B o 0 R ARAT B F0 8 MOl 55 70 B R P R B 2
TRORD R ORE, BREANE U AR A OE . MU R H TR AN, ANAAE
LA S BT A

(4) 5 EBRAGNAZ R HAIRITHHE BBR RGN 5 BURE L
AN 5T, HRHLGT 24 ANSHEBEFFSCE T I4E, A w15 B Y SR
PR o M55 AT TP« ST 55 5 AT 55 XU I IR, 5 AL S5 LA
SEAT B KR, RHE B R R SR = L B S A B iS5, ORAIE
BERBEARRG L 4.

(5) NGz FH R ERAT 57 F0 8 Bl 2 57 R A Ak SO A 5 T
B B Inam A B IR B S N RR R M AN A i AL, ARk
WA T NP

() FEGFEE ARS8 PN M R et AT M B K AR

R (e NRIEMEREZR R B3 E0E) (AT SRR B Gia R
INE) G FRIEREIE M FEE G FTE D NAE, WS T,

29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BRI, RS E IR ST I B A
FENFR GBI R iR AL S IR ST AT, R itE A& e
EHNSOEMB IR S ST BN 2523 & RIS SR LB AT i

B, WiEREREN. BREEFRNIELSIELPIT, L AEmESEEAN.
HEFE NINRIFE S E T NIRRT S5 7 C 4RI R 48 418 I ik .

ITBUERMEAR A R IE, B I & 20, Sk DAAS e G Rk
BNEATRU, BRI BRNAT SE A R & & R SRV IR . & E
BN 0 5 S S B AZ o B A I DA T A 2 1 B AT 8 AR H Bl e O ek o
B BN S G E NGB AN IS TUR BEAERR I AL IR0, B 308 ANk
FEER 2.

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FhEST MHRRFHE

—. EESHENN

1. HEP:

(1) RELF:SE AR A 7 B O

AT RiEERIRRX (PO RSX) Bkl 3678 5 F K KJE 23 2

I L R VG X T 708 59 5 REREBRE 55 5 bl A J 16 2

PEREN  #HR

Hif: (022) 83865560

LR (022) 83865564

P YNEIL 7S

7%k F 13 1 95046

(2) RuLEEEHARA A MW EEH RS

7%k H 13 1 95046

2+ AREHLI

P 2 ) 6 S A BN Xl A I A LS

3. RAEE N (L&) GafEME) o (BIEINE) MARS
B G FERIE, AT &RV E AR S, FFETE S B R

A STt 1N

SRR RiLEESGE IR A

fApr: REEAFARX (RO X) Bkl 3678 55 KNKE 23 &
IRAHBYE: RIEETTRPE X B3718E 59 5 KRB EPRZ TR 540 A FE 16
POEAREN: HER

Hif: (022) 83865560

fEH: (022) 83865564

RN HHR

= R SS P AN 2 S p AR i

SRR IR AR N 45

AT LT AR X A e % 256 SR EARAT K 14 #%

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

INAMIHE: BT AT X AR B % 256 SR HRATRIE 14 #%
g N: Bl
Hif: 021- 51150298
f£#.: 021- 51150398
ZIMEIT: X, ER
PR XER
S 45 T AN I i Mt i Ui
HR: EHEIKIE PRSI T CRERE I 510
R HETTI AR X Bl X WE IR K 1318 5 2 R ARAT KJE 6 1%
Jrothl: HoE R TR RS 202 5 AKGE O 11 8
PATHESZ SN FHt
Hif: (021) 23238888
fEH: (021) 23238800
ZINFM 2T SRR AREERE
BERN: PR

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FAES EENER

AREHESEIANKE (EER) .« GBFEME) © MR © U
BHEINEG « GRSMMEREEEEME) « (EEER) KILeEammg <
ME S, I EIE ST [2021]) 6535 . A4 19 K 45 10202143
H19H . SEAEKIE P RS SS g 5t , AEEE 5810 AE &8N
10, 049, 624. 997c N R 1, % MEAFOr S 0381, 007c N MTHE, WSS A
AR 4 N LR B G5 (4 LT 10, 049, 624. 99 RSB HH, T A ERH AFE S
WHFEE NSRS, BEEENERA ANITE.

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BLES EeESRREXR

T B A 1 A A A AR B AR
(FEeaRD) £ 3 F£2H GRARHD, HEEHERT 2 127t,

(EE G TR AR 3 a4k afralit), 82 20 N LA H LA S 1 4k
A NBCE A 200 N B FE G BT 19HE R T 5000 JITCIE TR, i PN 2
TEE Wik o T LABk R s 4L 60 AN LAE H HHILATIR S LR, B4 8 NS U 7E
10 ANTTAEH 1) o EE R SRS IR MR T 5, RV RESERIE R #
HiafE . SHMEES S IFRE LIRS AR, I 6 N A NHIFRE S0
FER N R HHTR Y.

RN ERIE R 2 A E RS, AMIHHE .

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

F\E>  EEHHH ISR E

AN [A] 37 F

AN < 1) FR O 5 0 [ K 5 B B LR EAT o LR A S LR th 2 i N
FEARFE 550 I A5 ik < BN Il 81 B o e < BN W) AR 90 155 100 723 B i o
BUE, FFAESE e BN AR o S0 NS A S DL Jp B AL e B ok 5%
R0E M 37 P w8 B A LA B2 (1L £ SHL A 7 70 T < 3 0P H ) 5 s [

v EHRTIRE [A] R H K T

Lo JFHCH T8 [a)

BT NAETTTBCH BRI 5 03 AR R AIRE (], B A 7 p BRI (8] Dy _E RS2 5
FIT« RYINEZR A 5 TR IE 8 A2 50 H A Sy Ta) G AL 62 5 IGE A 5 Haz T
VEH AR B AZ Sy I, ) g BN T AR S B 56 100 R 5 A 3k < 2 15 T T8
W BE[R] Sl 55, BAR DL w IR R EE U AT 1~ 15 D9 iE), (HIL G 3
MARFEEEEA S o FEIE I 2 B R B 5 A TR ORI E 2 75 215 AR O« D [ o
bhe

S G RLENR, & RIS 5 18, UEZRAE 5 A8 by i 18] 48 3 B
ABRFIR TS 0, 5 5 8 BE K AL DU IR THBCH B P IR0 Te) 2B AT AR L R 1 %, {H
FIAE SN H TR (5 BIERINE) WA RIS RE BN LA .

2« H. TR aG H Rl 55 7 p B ]

AHep T 2021 4 3 H 23 HIFH & Bl Bl @, Flk 5.

BB AR G & R L€ Z A1 H YT EE I 18] 70 B <6470 400 14 FR O
B ] B A e . $ B8 NAE TR [R] 20 58 22 AP F HIRTIR [R] 42 L RO R ] Bl 46k
HE HBACHUA R IA RS2 0, B Oy BUH Il E RO T — TP H 12383 &
AR L a] R A%

= LA Y i

Lo RGN SR, RITERIE . J8E el A% DL R 2 E SO i 15 0 5 Sk 4
WU N FEMEIEAT U152

2 “EHUHIE A el SR, BRI DA AR, IBE (R DA A

3+ 4 R FR O 55 B ] R T DAAE Sk < BN SE AR 18] EA PN U

4. REEGEAS “SeHtdeh” RN, BZHRECE NN B S8 5 R PPt AT

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

3 e ] 5

5  FREEHIN. TRV ST, N 0 AR AR m e se R, A R
BB I EIER AN S E IR B A PR A

REEHNAERBE R VPRI 0L T, 6 B RN BEAT R, A
WAHEF NI A6 S BT 5 BB IME) A RME A RLE N EA

VU R 8 ] R

Lo FR U ATIRE (=] ) R 5 2

vt N b AR A8 S5 WU L SE IR Y, AE TP H 1R AR 55 F0 BRI 18] P 4 HY
FH DAY B G 1 (1 RS

2 AR 2 i R I S A

BN BTG BN, o 2 A A AT R R, 358 N AT F DRI, #f
VARRAL s F e B IO NV BN S U, FRIB AR L.

BEG AR A A N A Bl F TR, TBE Rl AT s B g An U 1O W LA B A JEE [
Mem AR, B E R R R ERE, ReEEARKAE T+7 H (B H) AT
WS [P 3R T o A 2 L [ Bl <5 ) 2 P ) At 2 £ D ] S 2 2 A I [ 3
SIS, BRI SO IME S IS 6 & R QS AL B

AT 5y BT AL 5 T B AR S A 3R 38 TR R G R AT B8 S8 e R Gt
B B AT By 28 G0 B JB0E B e SO PR A i A AR 2 e BN RS AT R A
JIT REA ] (Y PR 2R R b 55 A BRI S [ gk T A I ) A LA o

3 FHIAR S (] 7 A A

B PN L LASE B I 8] 45 SRR 52 PHA 20 H U AN B[] FR 4 1) =24 KA D H
BRI RIS H (T H)» EIEFE T, ARGECHME T+H HNX 2385 0E
MERATHIN . T HIZSCRIATRRTE, B ANAE T+2 HE (B45iZH) K 214
B W A 6 DU B BRI RE 1) A 5 2 0 A BTG DL o A FH AN ST B
TER W R IUAS 4 AR IR 25 4R BE N o A SRIE AR B e b IR 25 S B FLE
NP R 5E AT

B HILAADRT FR W < T (] FR R 1 32 BT AR FR I — s e, T SRR A 5 AL
PR SRR R HAE o FA S TR [l R R A LS AL B A 45 RO iE . Xt T HRI Y
BN DL, BB B K A

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Bk B BN AT AE R STV IRV BBl Y, 0T 2 e O R A AR 2 e S o 1k
AFISEHARIRT SR &, AKX 3 HRIRTEE (] 3 (A A () AT IR 3, I A0
PRSI H RTHZ I (5 R INE) A RIEAEMEBN LA .

s PR RIGE B ) R R BRR A

1. ESEHARGHEINH LN EEHRSG (FEHEDOQ NEREER
RH IS HON AR 0. 01 75 CHIASE, FED, B0 IEK RERIKETONA
BT 0. 01 Joo A BN R A% F A BRI S 28 220 A e (1, DA A B ML
(k55 e e (E A H I & B AT 0. 01 78D

2~ By AR AT N AT LUK L 4 A w0 o S e A BRURE (], B2 0 [y A A2
T 0.01 fir, SRR G EEE S O #ites A ARSI 2B 5 K B4 8
RADT 0,01 i, JE s B NAT BRI S A0 AR A\ 2 vl [ HLAE 1240
(IRl ont Sl 7L R S S B il P ] P AR '8 A N | 'R 7 BU NI 25 1 = N
AU [ 40 58 B AL B P AR T 0. 01 2 1800, ASZIEIR, H
FERJBE ] A 20— IR A B

3 ANHe H AT AR N BT R 1R e BN e ERRFR A, Ak e P
NAT D E BB N BT RFAT B2 e B0 PR, LA e IS8T B+ S5 W
B R AT, HFEFFEEREN . WE TR E MG & R 2 E .

A 4 R R RHAT B e A B AT AR e A AT £ EE AN i
Bk < TN 2 SRR B — BB 3 F U < 0T PR B < . 1 4 R D L A R
FELE R N 7 {5 02 <o HR W S5 It D) S ORGP A7 B B e R AT B B
BB P NI TR ISR 5 ARG A2 M) ) 5 22, ) SRIBCE IR i g A e DAL
il FAR LB G B AR AT

5. JEEEH NAEEENEM VIO T, TR R HUE B I S AU e: [a]
AR PR o k8 BN A TR B St AT A TR (5 B INED A S
SEEREB EAT

N~ FRIANISE B 4 3%

1. HIEPH]

ARI < FRIE B A S NRAE, AFUNTE 77, B T A G i I
UL A BILSER I .

37



EIA%M%%E%EQET/%@ HHEUYH CERrD

AT A SEBE G AN FR W 2R 540

RIS (M) ARFE SR I H R
M<<1007 TG 0. 40%
10077 TT<M<5007% 7T 0. 20%
M=5007% 1,00070/%
6] —22 2 H% 9 N LLZ IR AR B 4, A4 40 0 1) HR W) 25 42 AR 22 R

L

AN Fk G CRIE Sy AN WS R T 2%

2+ JBE[RI 3

I AR, CIIEE M IR B 2%, 38 F AR A IE (] 2 5 o 6k [m] 2%
VB ] e < A7 00 1) ke <5 00 05 A N R AL, 1 ik < 03 S A G [ < 20 WA
Xt A SREEGN AL, FREEFA T 30 R, WL (] 2 A ok AN B < I
FREEFF A WIRT 30 R (D) HAT 90 KA, K82 [a] 3% BRI 76%TH N <5 10 7™
FREAFAIIRT 90 K (55) (HAT 180 KHY, KelBelnl 2 s B H) 50%TH A\ Ik 5
PR R CRIES ML, LA M T 30 KA, WSCHURIIEER] B} AR E NI G0
77 W IR] B R AN EE B I 7 R 38 73 3 SEAS BT B A B i B T4 9%

AT A SEEE AR A IBE (8] 2 54 T

i

il

AR E (D ARE G BB [F| 7 2%

N<TX 1. 50%

TA<SN<30X 0. 75%

30K <N<180K 0. 50%

N=180A 0. 00%

ARG C RIEE AN IS ] 9 R A0 R

FAERE D CHREE G- BB [F 2 6

N<TX 1. 50%

TA<SN<30X 0. 50%

N=30K 0. 00%

3. G HN AT DAMER & 5 R 205 10 B Y R R sl 2 O 3, IF Rl
82T 4 2 A Bl 9t U St H TR IR (5 S35 8k M%) B RAE AR 2 A
ERE.

4y RIS R R U W BB (R 1 I, < BN AT LUK HIE B il
i, DA R EE AR (0 P4 o R AR Ak 2 5 D) 5 3 R 9 S8 A DV A DA &%
HEHRTT BRI RLE -

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

5. RGBT MEAE ORI E XS B RLE, FAEAR 4
DB NB G 77 A S BT AN R S (455 T 1 AR T 7 156 100 1 o ik AR A 1l
S8 SHEAS B BA T J S AR 75 Bl o TERE SRS TE BN, #A OG0 sk
JEAT D EF S5, HEE AT DUE RIS i 2 e | T [n] 2 238 a4y 5 Al 5%
TR,

B H A7 A0 B ] < ) T B

Lo HIE g B 507 5

(1) B A RIS MBI A RN:

HA ) 2 FH o FH LG A1) 9% R

G300 = R4/ (1+ e PR3

FH ) 2l Y = P D) < 201 — 34 B ) 5

P 47 300 = 5 R ) <5 800/ FR g 24 ) A SRR <5 A 00

H 016 9% FH T FH 2] 5 <G 0

FA ey 2l FH] = [i] 5 <50

{5 R DI <5 0 = P ) <5 B — FR W 2

FE U 47 300 = 5 R D) <5800/ FR M 24 ) A SRR <5 A 800

(2) Wl C RIES MBI AR N:

AN RAR BT NG I C REE AT, T B M B T STV E A R

H ) 73 = R ) </ PR W 24 ) C 2RI B B

(3) HIEHIA B NY,  EIR TS 3 AP & FNT7 AR B 2/
HOSJGPAL,  E I AR AU A B O E 2 4 0 7 A A

Bl 3: B2 T H A KEESMBUHEN 1. 0160 Jo, HHE AR HEAR S
A EEEEAREN 10 Ji 0, MR HIEZREEN 0. 40%, ZI T AT A KB L0
WON:

R4 %1=100, 000/ (14-0. 40%) =99, 601. 59 JG

H1 1 2% Fl =100, 000—99, 601. 59=398. 41 7t

HE A 1=99, 601. 59/1. 0160 =98, 033. 06 {7}

. e E B 10 JIe AL S A KRS MH, BEHRIWSH A KRS
W EFE N 1. 0160 6, AI433] 98, 033. 06 17 A ZKIHE S 4il

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

il 4: ARBEER T E BT 10 oo RIS C RESMH, HixHE4H
KIS CRIESMBUFE N 1. 0600 76, NH[HRIK) C HIELSMHHA-

WP =0 70

HE 43 %1=100, 000/1. 0600=94, 339. 62

. 3% 10 oA S ¢ KRS, MEHWSHARS C
KREESMBUFEN 1. 0600 76, JIFHAT1F3] 94, 339. 62 4 C HRILE 4.

2N [ Kok T o W
R [ 5 46 200 = T [ 3 00 < B 1] 4 122 8 6 4 0y A0+
[F1] B2 FH =I5 [R5 4 400 X e [ 3 2R

T4 S ] 3 =2 [] A, o A — Tz ] %

RV RIS TN DT, IR BNECRUS 2 6L, I AR AR WA A B
NSRSl e e

i) 5. FEARTIEWEEIAKS 1 it A K
[ [E] B 20 0. 50%, fR&BElml = H A Sk
) 1) IR [ 4 A -

T [ 5 42 4i=10, 000 X 1. 2500=12, 500. 00 TG

&

>>{-El'lk'

HEREL FPARIEDY 30 K, XM
S EIHE S 1.2500 7o, WH AT

JEE 1] 2 F=12, 500. 00X 0. 50%=62. 50

M A 42 4i=12, 500-62. 50=12, 437. 50 JC

BI: $EBEEIERIARSES: 1 56 A REESMAT, FEA Wy 30 K, R
HH A RESMBUFE S 1. 2500 76, AT 3]H G [H] 5400 12, 437. 50 TG

] 6: FEALTIF LRI AL S 2 Jitn C RIS MAT, FrA MR —F, X
IRE [l 9 220y 0%, fRiseiBe el 2 H C SREE & M A 2 1. 1500 7o, AT 75 3 i) s
EEISE

I [ 42 =20, 000X 1. 1500=23, 000. 00 T

B2 1] 2 F=23, 000 X 0%=0. 00 JG,

1§82 5] 4 %1=23, 000-0. 00=23, 000. 00 JC

B B H I EIAREE S 2 56y C RIEGME, FrA By —8, fRismE Y
H CRILGAHFEZ 1. 1500 J, AT 1530 5 IBE [ <45 23, 000. 00 JT.

3. AEEGHSMBIREM T E

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AH G A SRIEEAHN C RIS A IR EACD, 0 HITH A 5 2R
S AUHEM BRI SO BRI . ARG KR SO E T, HI0RE
BNBUR G AL, ANBURJEEE 5 AIPU S TN, I AR WA RS B R < I
AAH . T H 25 I3 & 00 BT E A 24 285 A i 2 H i EAE S ROl R 5, JF
MRS S FAE NS BRHREN, S@BATESEF, A UG MR THR A

s =y
=]

o

N

I\ HELE T {5 I 15 7

KA HIEDUR,  JE e BN n] SR 48 BT {5 3 S BB NI R R -

1. BIAE U S B ERIRIEH ISR,

2. RAFEEFRME T EE ST S ER U

3. UEZE. W G ESNE T S AR IE HAE T, SESEEEHAT
TR H B e B E

4 F 52 I B A A O R R BE N B T AT 2 e AR AR 2R

5y BB R, G E AR GG MR B A, s A AT
REXS B b B AR AR, BOR AR HLAR A 35 DAY 2 e i AR AR 2 (16 7

6+ RFIE BT o T A E H 2R B e 50% LA B, @ G FEE AR
BiNG, B BN 2 85 52 I I R R
7. BEEI AR NCE R P HEAT A e TR B OB
FEHLTTRRAN) R 2k S B LU B3k 2 B BRI 50%, B AR AH R 50%5

AN

8. BEGEEIN. FEEFEE N BEH U B IO 14 AR b 5 e 15 100
SHREMERS. RETILARRIIE S ST RELIEERIBIT.

9. FRIF T I G N Y E IR G BB L B VR I LA PR . R
PN B2 R A PR

10+ VEEERRIE 8P B I 23 08 Bl &4 TR 208 AR TE .

KA FRE 1. 2. 3. 5. 6. 8. 10 WIEFEHINEE 2 — BRESEEANRE
AT HSZ BTN R B I, R R AR A e e RE A BT
F R A5 o T SRR R N 1 B N R 35 4 S A R A ) e 4 £ R I T AR
GBI TETEN o TERT15 FR G IR LT PRy, 3 4 8 B N N R B 1 52 FR Y 55

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

{DpASE

T B8 ] BICHE 22 SCASH R [ R 175 7

KT AU IR, 8 BN AT 745 1 S B B8 N AU [ H AT B3 2 S A+ T [l
Iz

1o RIASRTGT ) 80 6 B NS RE S4B 1Bl 3k It

2. RAFEEFRME T EEE T S ER U

3. B WBE B PTESNC 758 S AR I AR T, B8RS EEAL
TR H B e B E

4y S BN BLEIFICH A EUARURE ]

5 KGR S I B R R T B ik 0 A A AR 2 A T

6 RFE BT T E H 2R T E 50%LL R, S5 REIEE A
TR, B TN . 24 J0E 2 S AR T [ I 457 4 3 2 Bk [m] R RS

T RBENEIUIRE B FENIE M 2 € B e A R 24058 () H AR T o

KA BTS2 — HLJ 8 BN DR 15 62 [ 3 2 S [l TS, 6 <
BN ML E R IR N 2 % 58, CRRIARIRE (] HIE , 2k 8 BN N AR A AT
U I AN BE AL WS AT 5 LK W] SASF8 3 F BR A P R IR o R R A B AR 23 P
ZRIEIR] TSN, RSB PIIEIISE A o A5 R IR 2R 4 Uikt e, ekt s
(5 AR AH G 2% ik AL B o B g A BF A N AE R JBE (B IR R] S S8 1 390kt 24 H AT ER R 32
BRI T DASHCE o AR5 L m] O 0 VR BRI, ik <A TN I B Pk 2 5 [ b 55 F)
VIBETIR/N

T EUBURE ] A1 T S AR T 5

1. EAURE AT RN E

A AL PN TR P AR <07 0040 JRE ] R 35 (OB [ B 00 0 80 _E 2k
e i A L U LS S A R U R T B 8 i < e i b e N U 4 0
S BUE HIARA) BT — TAF H RS S8 10%, RIAJyRAA T EAUEE Al .

2 BB A] Ak EE T 5

25k < DL EARURE [T B, < BE N AT DURR I ik < 2 I (R 5 7 2 B IR DL e
SABURER] L  SaE S ] T 5 e ]

(1) ax@ukelnl: =2k e BN BE T SO BB 2 e (o] FR g

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

2 1 I PR PP AT

(2) BRIrAEIAMEIE]: =K s BN N OSBRI IBE (] A A3 PR HE BRI
9 BRI SE A B0 N 1A D ] R 335 T 3 A 1) I 7 A2 B AT R 2 0 2 4 B 7 1A 3 AR
PRI, e B NAE 2 H RS2 RE ] LA T B — AR H 3 S B 10%F)
HIAR T, PO AR L[] B S 1703 X T2 H e [ g, 7 2 4 BRI P
[ F 7 B o B (] H A B B9, A = H SZ B R BE [l 7 4515 6 R REJBE (BT 7
BB AL SR A 0] A7 I 1) DA 36 S O [ BB B ] o 32 3% A SO [l 1), g
NN T —AIFH k228 m], BRIk vk, RO e, = H ARk
& TR P8 0 T (] R S K A IR o S 300 (R0 BE ] R 335 55 R — RO JRE ] R 3 — IR AR 2,
TASEBOIFLUN —IF I H %I & 0y BUTAE il vH SBE [l 0, ARSI,
HLR A R ik o g B ANAESRATIRE [m] H I IR R AR WA 3, B AR BETRE (]
A E B AE S (Bl AR T o 8 S S (] AN B2 B 28 B ] e I 0 ) PR

(3) HAEERAEEDUSER], HAAA S0 AR A BE[R] 3 i —
AR H AT 10% A _E I, nd2 s BN A SORHEBE N B IBE (8] H 475 A PR3 Bl
N BRI SE A B80T N AR i ] B335 T 3R AT 1) I 7 A T AT R 2 0 3k 4 B 77 A 3 AR
P, H T N )X S it 2 391 70 S 0] B, X Tk e diiE T A= H
A b A H 2 S A 10% A L AR &R 20 I8 0] B, OREEAT RT3 3
ARBEIERIFR 73, WA RFAT NAESE AR (3] FH 435 A e 36 PO e [, D 3 = H R RS2 3
PR P8 2 T 1] R 33 e AU 5 B 3 S J0BE [ 1), g I B N TR — N IHTBH 4R 828
TALSEBOIF LN — I H %R IE G B FE il TH OB [m] g0, AR,
BRI ROy X Tz e mmEa A 106LL NI, s B AT DUR
PERTBL “ (1D @bl ” 8 (2) B sEsEm " 12 5E 7 205 Hoph 5 5 4 40
A N8 [B] HH S — I 7p B

(4) Bpf=IEml: JEEE 2 ANJFRH DR G ARE0) KA Bk, dndk 48 P
NN ILEE, PR G R A B ;. L 32 1R 8 o] A ] RASE 22 324+
WE R, ARSI 20 N TAEH, FFMHERUE BN BT A S

3. BEBUBMI A~

2 A bR ERURE (] R BURH R IS, i < BN 208 I R 2 A% L Ek
HAR U RE AR T U 3 AN 3c 5 H WIB AN G AR N, BT kAL

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Bk, JHEM HNAERE S ERIE RS

T B R B (B A 2 7 A T TSR W e (B ) 2

Iy A iR B4 FR I mRE (R 175 0 0, < BN A L 300 PR PAY R 8
I BRI TE A,

2 k4 HE N T DIOHR 8 7 457 HH Dy s (0] (¥ 1), 5l BLFTF O H AR
A b0 T TR A U [ ) 2 o 5t T LUK S B i 0 A 45 2 i v
LI TS FR N B [ P ] e B T AN S AT AT EOT TR A

T R

Bt B BN AT DR AR SGVE R M LA R 2k & & R LE DsE T AR Bk

NEBR A S G2 [ [ F ol 55, e e den] DI — € i e # 9%
FH IR RN 22 e e BN Jom I AR A A S E I S 2k < 5 TR (9 L E ) O 2 o F
HEFE NS .
+=. BerIE 5

B ARSE il R 4R R AL LR S Bk K L R AT =] s AT S T R
17 AE AR Z53d P ARSI AT L R anE s e e e ad 5 i
FZ AR VA A B 2T B 23R 177 sCEAT A B AT O« TEiRAE B o
THOLT, 208 1) BRI AR AMIE AT AP A Ak S R S AN, B0 14
HEAR SCTR I B [ AT BOH LR 23R 7 st AT Ab 3

AR IRIE S M A NI, HEF A A e 0 # i HaR 4R N 4hK
TG 5 B0 WA R EL SV AT 1 35 e 0 0030 W 204 A ot 1) 32 < 2 Bt
o WA s A SR AT A2 i FEN U AR A2 R S A5 B ey B 7 AN AT 11
BE A Al R e 45 Hofh HAR N VAN, 7p AR il ;s iR i 2k
S LA ZRIRBEII AR BURL, X456 26 AR AR S i 7 B 1 e 10 AL
T RIRE TP 2, JF % e Bl WL RIE AOARHEIRL 3%

T, R R

BN ARF A N W] Ip B R Bk 5 0 BUE A R B S DL 2 8] AR FE 7, B4
TR LA AT LA B OB v SO R 9

T EWE BBk

e YN DSEra - PNDIS= Vst SNk Ear g n s U MRS STWINEER- = 4= S £ VNGE

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ATRERE o BB NAE TP BHE W€ AT THRIIN v] B AT L€ BRI d, BRIk
AL AT 2 8 BENAE AN I 2 75 BB (104 53 U W 45w ot g 110 2 101
BB TR S5 AL H I <

TNy FEEHIRE . AR AT

BE IO AL R 52 B FE S BN LR MR R I S i B R 45 SRR, DA%
FACHUNR] . FFSIREA AR TS DL T RS SR .

LGN BRGE 1, WUREE 0 P AE OB — IR R4, BR G H B %
Z 5 BS54 EBHEI A RUE IR A

UMVRH SRV S0V ik < BN I B I <5 3 001 o 0 M 9% s Al b 55
B B T ONORE ) 5 RS2 Je A 2 A b 55 R

B, EEmBLL

FEREE S v 2R B IGO0 T, S8 BN n] S B L A A5 3 N\l
Ao A (IR M 2 A AT B AE 5 3 Pl o 5 Ay AT 43 A Lk 10 R O el
HURE IP BRI A A 3 7 8 o B B BRSO B e e Lk 55 1 CRE SR AT
DN TGy BUREA NN RR H15 58 <5 BN 24 78 FA) oMb 55 R 70 BRI <y U Ak 55

N St M ARATL A S ) A i <5 1 HR 5 0 [

AT G ST M AR AL A, AR 58 <5 16 R DU AR B ] 22 T DL A7 57 1 B - < (48
BL 7 F AT B I AT ARG A T

T AN SR SRR A ELX 2 Gy W A A 2 T S AN S )
AP T, Z G B n AR LA U e JEAT — e RE e oxt B 3d R D RIRE [m] L K A+
Rl 55 1) 2 HEBEAT AP FE AN I IR AT 2 5

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FNEY EEWRE

—. BB HF

FE RSP AR T3 N, 7 S BE 4 97 I KR (i I 1

RN &4 e

RIS AT By BA R R G i TR, AR E AR R AT 8 R
MIEE (&R BN A7 FESEIE K AR 2 ERIE 4 A v Bl S
RGBSR fidF CRIRERT. RATESE. HOTBUGRL. SRbfi. k6.
AT WEHR AT EIIA TG P AR AR S A R 5
IF. TSGR WA BT SCRRIESR . BRI, ARATAER. Dk
R BT TH . ARt ISR BB IR LSRR El (I b
22 FOVFBE G BT 1 Ho A 6 Rl T R (R U o BEIE B 22 A R RE) o

RIEGOHRE T AA FR U ERERG. BLEPPRSHE 2R, e 4k
W, SEGIVFHR, TPRA R AEE PEEHE.

UVE R B LA DA oV 4 5 8 At it e, AR T DK o N #

N

-

(e

5|

\g

FE MR T HG Iy ARIEGIREE G H R B 1A 0%-40% (H
HfR R TR B AR BB SR B EE A 5 BCE BT 0-10% )5 ASTE G 5% 55 RV A7 B Y
LU AN I R 4 W7 1 20%: BEANAE 5 H H 2R ta e . BB e S
BUE LIRS G IRAIEE T, ORFEAME T B8 51 5% P EiE 23 H
FE—ELA BN GF, ENEREEAAT G AR RIES. RIS IR
AR BT B G B . IS AL FLAt 4 kTR A % A9 455 G i R AN M A
HUE R RLE o

AR EERE RN LG EE RGBT, LIRS i L e, ARk 4 i #e it
V08 B 2 HORF B2 1 2

=. TR

1. 5577 e B g

I E A GHEAT R 7L, 25 G BORRN, Gieis et S e & LA,
FIWT A TR IS AT O B R R R 71, SRR EPIRE. fi%. thiig
TR K H Al 4w TR LS

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. JREEAR TR

(1) AMEKE 1k g

FEATMVAC B 2 b, ARESE KR B N ERIBERITE, REUENE
FE By T ARG & 17 00 BT A BEARTHEAT IR N 4387, 38 AN [F) R Al AE 7%
xf BT S A ACEBEAT 208, RO SR M R A G

1) AFEENF B A= e b R BEASE LR JLAN T T -

A AFIMTESR S ERERARWHIHRE . FRLSE . RS Bok
L5

B 2 A A RS s xof il 28 RS PR 2 5 B e O A b 8 R RS ) Ja 12 A
FORARESE, A EAATZHINE. TR, R E M

C AR : BREAFRGAFEMW . A8, ATHUTIRR R, 5 A
AEHREHESN, ERBNEERES. 2RFEE, &0 AP ME.

2) ARFEENE A F W E & B LN b

A KSR URNIEER BRI 8 3 AN 1 R 4 K 55

B W& abn: BRIZE. BARNEZR, HRIZE, SRR K8 I
o R ARG

C AR R: THER (PR). TR B A K LR (PEG). % (PS)
T B A

(2) PRJBCEAR 10 B S 4% 55 SR

ARG T I I S S ISR T 558 B BB ELE AL R T A R T,
AN T B A& B A LA 358 2 (QDIN SR AMR B AL #EAT S /MR 51 . RS &
AR o ] B T b 2 B AR 7K T S5 g i s R 52 % 1 2 B R 3R SR e R Il A L
B RIE T

(3) FAHLARUEI R oemg

ST AR T, AREESIGTEIR N SIS b, 383 5 Vo b f e 2 4
PrARgs & 772, Kk R EEEUR A A R IE .

3. figrH T g

MR G MR b, RIEGLREG R e T AKEE RIS A
SRR B SRMG U an e M ZRIC B SR . R THE AR R . BRSBTS

3

\g

47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WK S H & B P BT W B, TR IR i i it

(1D fizedeant TAKRE & Rk

B BT X5 1137 B APPSR 157 28 e fth 2L 2 T8 (1) U AT 38 I 50
SR TECAREE, e AT S AR e NI R IR 5 H G . BRI
Fic B R IR A R T

FETTARC BRI, AT SR AR T 3 ARG S5 sl PR U R B T, ARAE AL
5y BT 3 AARAT 18] T 3 58 T 2 2 R e kL 1 B 2 5 A2 4 i sh 1 A2 AL AT
TG D0, AHATLIR REAS R 7 4 v 053 25 288 < i BT o 4% 8 LR A

£ SRR SR T, ARk G 2 1 2% dh M (5 93 S ik L AL 28 5 AT I AR ARy
fibs 2 LTI o B A SR AR 5, SR & Eiah it W SR,
RIUE B M AE PRI 25 5 1Tk, A MR I ek TR 2 [a) AT AL BC L o

(2) AR BE SN

TR BB 52 A IRUSE RIS o A5 32 g AR A8 X 52 M 5 5 150 B8 1) 22 e 5P IR DL
ANEE T B SR DA 2 (1 70 B I, 2 Ot AR T 3 R R A2 sl 7 ey (R 14, gk iy = 5
TR PTRAAT MR B A I ASYME, BB a8 BB 32 25 (1 H Y

T T SRR A KOP BRI, AR GRS KT (0 =4l & 1 A UHE,
M AT BAEE T 7 ) 3 SE B T BRI BRI 057 i BT Hilcas s ez, ST B 44
A A _ETHI W4 R 20 A, ARRIERE (e i T e B0 OB 717 R ) B AR R
RAF R I AR IR

(3) Wirad 5 h 2k e B s

ANHE B R 25 SRR 5 i AN A 22 i 2, e U WA ot A i 2R TR A5
PRI FIA 22 il e BRI BB B 4L 5 1k ~T

225 S o R il 2R AR A b, AR o B 5 R T S P SN L WA SR BB T
Sl S, DO R = ith 28 107 A2 AN AS R J PR AT 525 AR I A A AR A oskop] o —
R, AT R A 2R A BE , AN e R AR PSS 2 U s 5 i £k
ARPIN R R ML SRS s AE TN o 2R it ZE AN AL BT AT R I, R AIRR I 5K
%o

NI G N B 7 5 45 AR 22 it R 2 0E JE 0 T I ok O S AR A T
AAAER R, B E S B ROAT AL BC B AN &5 T 2l 525 P o 5 st te il

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(4) F 115 AR fb Hemg

15 R 25 (115 IR 22 5 B AT N FTAEAT MVAFIE AT B SIS DU A UIAE G o AR Sk
SR IEI AT AT AT RGO AFIER . AR EEE S
N E R RS W S B 0 7L, IREEATE S S VR R e 5745 5t
SN IRIELL, o i i 2 KU 2 & BRIAE AR 22K, WHE R BTR AT 0L, &
RN B VE A o

(5) BZRm

B R AR T T YR R I, A 08 SIZ il 11 [0 DU 441 BT RN P 5 4 182 %
T, AN SR 25 W 26 Hh [ M B8 4 A CRIEDER]ZRD BRI E .

(6) 15 i F7AE it Hemg

ARFE SN (S G5 T IR B 3R KF, TESR A% R85 4. AR i
Atk TigsrEl RIS BURRE A1, SEATELIC AL R 55 K SR LAl b, @A
7 ot ol A 2 256 28 TS 5 A P 1) 22 o 2 LB A, il i ok e A T 3R 4T 11
6, EAUERAA L TRAEMERGE: B2 2. Bom o M E
AR TS FH P 58 . RO R Ja T G307 ot P o 4L v AR e i
W7oy RN

MTEREGTR, RESERE AT N AR 5. TR &6
AR BN R R, WHE BT 25 615 TR VT AL, 75 R AT R HlERE £
RESRTHE T, A M ERR TN, RATBBEA 2B T8 ITd, =
Horbr AA Zf5 FRST o5 A KR 6 BB 5 145 T AT LL B 0-20% s AA+ERAE 5 o A it
G PTHCEE IS LA 0-50%; AAA Zifs AT o5 A SE 4 B 9t (1 15 F 6 L g1
N 50%-100%. LA LRSS FARVPR, ik FANE, SHFHEIVEHR, FRA
H AR E TS

QP AR T AR [ % 7 A A R DRI 0 e 5 i R 4 % 7 T VAR B
FUF IR SIS A IR BT RIS, FE e T DURYE T A 16 DL AT %2

(7) RIREHATF7 I AT ACH i 45 2 S ms

AR 4 A BN TR 4 5 95 o IS ) M R S AR A BT S A, [ SHE G 5 95 Ay
(E R AL, S5 S S 4 A 1) 0 R R BB 5 70 1) 7l 4 ) T 2 A
TR AT EE A AT o AN B N K R T 490 5 3 X I (1 B At R S P AR TR AT

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A, BAEPTAATIL SRR . KA LS %, IS FRIEA R A
K WEAIRAT AR RO A 2RI SRR R LIREMER L 5 HIX
o S AR KA, PIBTHGURBBOE RAIBOE iRy, Al 5T #4510
F IR EL . ZRG LA ERER, X A i AT e oA, 15wl 3% ot 2 1
BT R

AR AR A G R VA s R, o 655 JB 1k B nT R i (= AR 1R
BB RF A R A B i 55 25 B USRI i O (BN S2 TR U2 100t - g P 1)
BT I 5 S H A2 =] R B SRAE LR AT NN IR B I e S 5 - AR S
X H AR A R R OME . P HABTF IR UE . DL AR R ALY
HEZRE M, BEATHIR RS .

BEAl, A3 I R MR 38 A P e AT ] SE oo R T Fh A L AR SE A 45
R, BRS 5 H AN S B i 5558 77 0 FR W o ASIE e B8 T m e B m] 22 o
T LA 5 T A I 3 < B8 7 1B 20%

AP 4 A AL [ 9% 7 AR B A v DR s M A5 i R 4 B3 7 e i AR B
BUE I S B ART & LIRS RIS, e BT DURSE T 15 AT R %

4. UETF o F R w0 B RS

AFEEBBHETF A A R A R 555, KRB XHEZFAT W s IEZR A =] 51
T~ IR SRR, ks 2w R 2 =] R S 20 S
LA BRIANZE KT, SHIESF A R A 7 Gee g AT Mo 2 E VG . 24
R AR e AR, ) S BB R SRR AR L AR I, eSS
A, DABIGAE AR o 02 e UG 58 25 Aot XU

5. B SCRFIE SR U5 SR

R FE N B SCRAIESS 73 DME DY B e 4 it O 3, 194k BTl s b
Bo 77 i B SBEAE X BE A 55 o B SOROR L A 70 M, AT gl A [ 4 ¢
PAETFALR i BARBCRAE ST, SR AT 7 i A B AR AR 25 s It
A7 RS 73 A AN AR DA e BEAT BB o ASTE B T 428 1) B 7 ST IE I3 ) I AR 150
MBI FREAT 70 B0t DARR ARl 1 KU

6 <EbATAE ST RS

(1) JBedE I Be e ot s

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

DN SRR TR E bR, ARG TR R B AT N, AR XU
JE], DAEIACRE N B, GRS H R R B . AR SR R R I A 2 s ik
T 55 RAMRAIAL AT AR S5 i, RS A S BIENE . ARG RINENI R
ERIT XS 5 BARIA TR M52 5y DU BRI 37 RS R 45 I 224 6 3 22 H B

(2) FEfF D45 58 g

NA BAEHIEFF AT K RGN, I 45 a0 2 WA TR AES
F I, @ T AT e R B AT, AR KR R, DL
WIORAE D9 H B, & B s F U0 DR $2 R B A S s AR 3R . 2 I o] SR 450
AR, AR e U SRR B 7 L [ i B AR B K S SR R b g
ATERER I, TEABSRIEG TR F= e A AEA b, SR STIEE G 05 7= i R K S AR 3
fE.

(3) JBSIARR 7 Hem

e SRR AR L A B PR BF TR o AR o4 AR B S5 ), DA
TRME A EEH K25 BB o B IR 45 53 S N g 0] - < B8 7 1
B FHF RS SEILORME RN I A

AR I o T FA B AT AR 7 o B HE AR O, S E A R LR Fo VRS
GARTIABAT A TR, AR SR fm NG R NERE A B DU R, &
EARFE ST HARAHE L A5 58 5, 76 7870 PPAG AT AR b B0 XU AL 2k B0 il
b, R T R

PO 55 B

1. HE R

BE4G BT AL A LA LA T R -

(1) ARFEGEBEAE PREER T SRS H BN 0%—40% (5 T
JBCE AR RIS o B 52 B B B AN L 10% )

(2) B G H BB EFUHR. RS HRE LR SaN5E
GHRES S, (RFEAME T A V7198 5% ML 4503 23 H 78— DL U
5%, MENEREER & TS FHRIES. NI IR

(3) AEEGFA KA RATIIUESF ([F— KA FAE AN A i [F 1
(¥ A+H B IFHED,  HTE AN B B 1A 1 10% 5

51



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(4) AESEHNEHRNEHEERHA X AR KITHIES (F—XAH
EN AN E W FE R BT A+H B IEED, NEZIERK 10%, Ta%ii
A RABHI A B LA T AT R 23 450 5% 1) 26 < ot A R DA 52 1 25K 7 1) A1 R 1 5

(5) ARFEEH T T A — AR GE A & 0P SCRRIE SR I LB, AR
B FE 10%;

(6) AREGFFA N EME 7 LFHEY, HTEAMFETEET
20%;

(7) AR R 10 15— (48 [ — 15 R0 7 SCRAIE SR I Lo ), AR %
BEP SCRAIEZF R 10%

(8) ARG HE N HLI A3 R S 4 B8 1 Al — SR AL 2 A I #5208 7= S
UESR, AR I & 2R B SCRAIE R & TR 1096 5

(9) AFENFEE T MY N BBB LLE(F BBB)MI % S FHES
B REA G SCRAIESR AR, R HAS SR T M. AR E bR, NTETE
FR s KA 2 HtE 3 AN AT LA Rl

(10) B0 722 5 RS RAT HI, AN 4 P F 4R 1 4 AAN A T A 4 11 A
TR, ANTE G T ER R S B A AN PR AT IR S A B AR OB AT IR SR R

(LD ARKE 3k N A EARAT 18 R T 334705 5 [ W ) W8 4 R TR 13 ot 36
G AR 40%, N4 EARAT A R T #EAT 25 B8 B KRR 4 1 4R,
15355 [0 W) S 34 i AN 1 e 3

C12) AHe G PSP 3P G SR — 2K B &\ R AT AT
ISR, A BT A B AT UE SR 15%; AL A R A
ERA R LW AR AT TSRS, A I % BT A R AT RUE B 30%:
564 1 HEA D B0 R B LG A kAT E 55 45 5 1 P e 4 DA S b EIE M 230008
(R R A 8 LA TS B2 i I LU AT R A

C(13) ARE & F IR TRBNESZ R 58 e & T AR IS e 58 1A
(¥ 15%: PHEZAE) BT AR BCEAF R FE SRR 2 S5 5 & BN 2 41
(1) DR 3R B AN G i LU PR A 1), 4058 BN AN sh W i v sh M 2 B 9% 77
iNES 4 AY

(14) A K4 5HFEIAUE I3 T 7= it S b EIE I 2 A e 1 FoAth 3244 58 5 %

pas

AP HFE

>

il

2B
&

52



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FIF R R AZ 5y (1, T He 52 4 it 10 B I R 8 24 5 B <5 R 40 5 (R % B8
TRIF—2

(15) ABEG IS QR P AL HE 415 55 11 140%;

(16) ARG TR HIT, EIIEME N5 A A PR -

OTEAEATAE 5 H H 2, F5B I SRNBRAR IS & LM E A1 e & 2= 14l
(1) 10%:;

@TEAEMTAE 5 H B2, FA RN GRS AT 1 08 & 20 56 ks
TEZ 1, AR R R P E N 95%. Hb, BMERERE. i (IH
B A —ELAMBURGiZR) B SCRHIES . EANRESRE ™ R H
X ED 55

OTEAEMTAE 5y H 4, R (K32 R A TR & LM B A5 B I ik 4 R 10 B
STHER) 20%; AFERFHRAARIRETEMEN . SR RERRSANE, &1t
CRLZETHED SRS R BIN M6 (RREA ) T I8 L E A ¢
T

AT G AN S CREFEFE) IR I &L &8 E
b2 G B RS B A 1 20%;

(17) AFEGH T T EGHIT, EIEAEI N 554 & R -

OTEAEMAE 5 H B2, ARBEERA LN E G & L0E, A RS
LB 15%:

@TEAEMTAE 5 H H 28, FA SN E G B A H 1 0 & 0 56 e
WEZ R, AR SR FEER 95%. Hrf, BIMERBRE. i (IH
B AAE—ELUARBUN 62D B SCRHIES . EANREGRE ™ RS 5
X ED 55

O@ARFESTEATFTAE 5 H HE, FrA 3L H BRI A LM E AR 4 R
A 1R B TTE R 30%;

OAFESIEATFAE 5 HNAE G CREFEF) 1 5T 5% A 20 [ BSE S A
I b2 o) H A8 B A 1 30%;

OARREEFFFA 6 CRE R HE—FUNHIBURGZ) TTEMEN
EHESUHRELME, At GLETED BUMFE (EEERD) X TR

)

/

?ZL

53



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ERUNEEP SR

(18) AHe4Z 5 EWREE G 1), BEUTFE FHER: B8 R0 (1 1
UEr 24 SCA FIUSCL AR 4 S AU 1 I B 4 TR P13 1 10%: TR S H AW
JABL, NREA AR IIESR: O HIIIRUY, RREH & 2T R R 14
BN 42 BAE 5y BT N RT B8 ] R ORAIE £ B S50 4 s RSP0 AL & 24
T AN I 6 4 W P 1B I 20% 0 Hor, B AT H2 IRAT BU 9fe L& 2 e it
B B HTEI SIS AT A HE 4 A IR 208 F LU B BR ) (i S AN
EDNES &=y SOl G R0

(19) RIS T FENAFHRME], A EE LT =1 20%:;

(20) A G4 AP TR Lo PR HRBE 7728 5 OB T, 58
N BT SRR EG IR, EEE R U SN 5 A e W RLE

(21) VHEAERER B B M 2 W R (R4 2 I 240 1 L A 132 % PRl

B ik (2. (9, (13). (1) 1ERZ Ak, B/ T E) . iFAHRAT
NEFE BEEHBAL ZF RS E TN Z IO R R BUE RSB T L BIARF & Lk #
SEVER LB, JES BRI SAE 10 N4 5 H Nt TR, (E9pansel tiE
TIE M 2 R0 E PR RR AR5 T B b o
SEIAN M AESGRAERZ B 6 ANH WS RA A L aIRF
G A RLYE . (2 LRIAR Y, ARFEG BT #5558 SRR B U A A
BRILE . FEESIEE AN SR ZENRESRE RS A RER Hil

I

PSR IR R B A Dt 5 G [ 24 B 2 LA PR AR EA T AR BE 1, LA
AR5 R E e . EERE IR E T TON LR R, wnE T AR, HEe
EHNEBATE SRS, ARG R AT SZAH GRS, HAHRH A%,

2. ZEIEAT N

NUET I G BREA NI EER G, S M= A T R A3 8 &3

(1) ABUETF;

(2) 3R I E 7t N\ DER EE SR AR AR

(3) RIS A5

(4) LLHARFES M, (H2H EIER 2 55 H FUE IR

jafl

54



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(5) mHEIEGEHA. RETE AT

(6) MFENRAZ G FIIETFAZ Z s S AN IE =4 IETR 28 5 15 31

(7) AR ATBUE RN o EAIE 2 e 25 1 L AbE 3h

B NIE S = KRR EE RN BHSHE N LB BRIAR . b
PR B 55 HAT H R 35 90 AR I 2 W) RAT IR S B 7R B I A 7R AIE T3, B
B MNEHABE RIS 5 1, N AR5 5 5 BB H AR I BB s, 862 &0
SRS lFn Xy w9 L e e 1 i U B O VA e R e o R F Il P
BT 7 A S B IAT « MRS 5 ISR B ST E AR R, JFigihat
FT LA R . RRIRE ) NI e E EAEF2H W, et =02~
Efb SR R PN N DR AR IR S I AT

IR B T IO B T EIRPR A, AniE ARG, R ATIE R
FeIa DA B g B AN 5200 50 BIR 1] B LAAR B8 )i (¥ L E e

SN |A5{= 58 3:4

AEE G SR HE . IR 4 BT B0t R *80%+ AR 300 F5HI i K
*18%+HE AL T MOl 2 56 (8 A A ARV A 1 28)*2%

HHIE 2 153 45 B0 R A H0AT BR 2 ) 2 1 A 25 6 s VB AT ] 451 55 T 3 A
A2 5y 527 T 3 085 T I i 7 4R 480 2 e SR 0 BR 2 =] 2 i T A AT ) 8 R A5
FFIARE FEARHARAT I T I AN RS B i s i B . R i s S Ak i 40
Ji, FAESREOA BR 22 743 H HH R AA ik 4= o1 Ui T B0 A N 2 s 1k
W, R B SRR BT b T AL SV B v o 1 FR B — AN B AU
TR AE RO T AR ALY, BE T N I S S MR A (14 SE B (LA
Sz i AR o

PR 300 FEECZ AIESE B m AR E Br i A i bR T 45 A b E T 0 S
A5 L2 ] BRI TG — 4R %, Bh b e 1 JRIE IR 17 3 A Al S L
BHA — @RI AT AR, AR ] . Bk, iR 300 feHoe &
ANH G 5 A RS BB S B AR S U

fEAE TR R AR B SS A IR A A i, DA R T 50 K B
ISR AR, DL RAT BB INBCT- 2 B Fa 0, o e i 4 8 i T
W 35 B AT SR () — R AN R 5. 123 B RENS Tt 7 S BB 3L B T 20 A BT

55



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RS SRR R A, B EIRA ST EBEEA BE AL BK, BE A AL
B BEREN T I i 1 S R ST LU B R SR Y, BB 2 i B BUE & &
TAZE N SEEAE TR0, A e DI SR EFE A E ST,
e r IR I 2 9% R 5 AL S B LU B HE T K 2 5 o U RAS I Il S LU AL fE iy
Z W TR B AR KA AT, S8 BN AT DLAZAT R I 8 8 T T 2R B AT AR T

BeJm, WKPEYEY I G AR N EEA s 1SR, 3 OBt e ml AR 48 B AR
kS EE AR HE ) S IR AL

SR G R, FX R s U T B i g AR A A G, IR
TR R g AT SRR GHE BB AR B SR, T s BB L] N RSB A5
BB AR TS LA 58 7 U 58 222 5 R AR A DU o

G R EAAREESAT B R TR (0 AR S5 R 7 i

1o 8 P ONHZ I [ 50 S0 s AR I e AT (AR BT B,
I Oy BT N A 2

2. AVESRIE BT~ A

3. AATIEW % 2 5 E;

4. NEL KRB NEH R BB BUE AR FE R RS =
N BUE A 20 2

NS AL B P St AN B A8 A 22

2 BE AT R B AR AL BB AR RAUINE [ B I, AR e KPR BE AR 2k
WA AR RN, S8 NS SR EE N2, ST ImE
SRR IR, AT PMR IR R A I e R 20 5 RTARBLAD, To i AT 2
WA AKX

AL St A TR], ASER 7> 20 5E I BCR AL A LU BB skms . A AR Ak

G e XS At R AL A5 2 € DOE H] T E AR .

AR B St A SERERE Y e F2eflR. BB eHE. Fre B AL AR
AR STA 2506 #5082 B A7 T KR ) S TP A S5 U A 5 A L) =
HIRLE o

56



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijﬁ ED% :FE ( E%ﬁ )

BHHs ERERBAGHRSE

ReEHEANNFHE S LHEFRIEPIER A REBILR. R
ORI, IR A AR RS AR 58 B AR AE AN ) K BT
B IE NIRRT I A PR 2 FIIRIE AR e & FIRUE B 1 A i
W5 Fa A IHERIMBR A GMEEANR, RIERZABT AR, %
SRS N iR
AT H AR P ek 2023 42 06 H 30 H, AR o fr 5 55 £
R TF. UM AR B AL & 2023 £55 2 TR

1 REFRESFHESHR

T
e g i (5%) lﬁ(f)ﬁ SNl ARl
1 i $5 5% 19,195,464.77 13.03

Hrp: RS 19,195,464.77 13.03

ST - -
3 Ii] 7 WAL 2 5% 5% 118,323,596.88 80.31

Hr. iz 118,323,596.88 80.31

B SRR IUE SR -

o A I
5 S RRATAE T
6 SENIRAE G fi 2 e -

o SR U R Y SR N

fi’%/ﬁrﬁ“ﬁﬁ
7 ﬁ”ﬁ" EH ARG )5 580,78 5.51
8 HoAth B 7~ 1,691,884.49 1.15
9 Eann 147,336,526.92 100.00
2 MEHRETW R BEERTHE
IR o RPME(TT) IR B EHE LB (%)
A Y S 01 i
B KA 195,696.00 0.16
C i) i 14,360,000.77 12.09
b 3 0 UK

B PR FE R
E a4 2,136,458.00 1.80
F R RN -
G “CIEIE K O A IR IER0,181.00 0.07

57



ENSAEECERRAT

WA CGEFD

)

EXERE Y4

b=

= BB, BRI R
AR IR

306,306.00

0.26

A4

1,386,758.00

1.17

G bl

364,210.00

0.31

R B A7 55 R S5l

AT SO SRR S

44,144.00

0.04

Z 2[R

KA AN 3L it
B

321,711.00

0.27

JE R ARSS E A A
i 55l

HE

AR TAE

DA PR B AT AR

niEK|[el O

Gt

it

19,195,464.77

16.16

3 EHIRIEA RYHE 5 EE = EHE IR D HEF R BT 4 IR B R B 4

P73
Themem wmen gEmn  pesdcn |00
1 601117 i [E 1 5 143,500 1,188,180.00 |1.00
2 1002833 5L 4% 45,600 896,496.00 0.75
3 300408 —INEEH] 30,100 883,435.00 0.74
4 (600970 HokA [ PR 68,200 869,550.00 0.73
5 (603337 vy 40,500 771,120.00 0.65
6 1603601 I RH 156,800 669,536.00 0.56
7 1300737 R A 58,100 532,196.00 0.45
8 1300910 Tty = H 10,100 508,030.00 0.43
9 (600183 A B 29,900 424.580.00 0.36
10(002601 WAEE 25,500 420,750.00 0.35
4 MEPREHSF PR HEFRERAS
A TR R

e | ARIEGE) g‘iﬁ'ﬁfﬁ iR
1 K7 26,815,496.61 22.58
2 AT B - -
3 A i - -

Horb: BURTE SRl - -
4 i 7 91,508,100.27 77.04
5 A A Ak - -
6 Hh T - -

58




EN5A

HEEHEGIRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

7 A FEAT (AT AT e f5i)

8 [ b A7 B

9 LAt - -

10 =ni 118,323,596.88 99.62

5 REHREA RME G EE T 5E I/ BRI T4 e B

I R =7
E GERTD R4 WE G A RIMEGE g‘;ﬁﬁ o i
1 220024 22 [ 2 E {5 24 200,000 20,402,229.51 17.18
2 (188394 21 7% 02 100,000 10,302,854.25 8.67
3 1175345 20 ~“FiE 07 100,000 10,241,684.93 8.62
4 (175521 20 EFH G9 100,000 10,229,218.08 8.61
5 (175638 21 FHiE G2 100,000 10,187,886.58 8.58

6 TREHIRIE A RME 5B ST §E B /N R B AT 48 B SCRAESR %
gL
ARSI AR IR AR B B SCFFIESF -

7 MEHRE A ROE GBS HFHEEA DRI L4 R SRR A
RIEEEAMREHRRFFH SRR .

8 MEHIRIE A FME A e B 15E LI /N EEFP B BT LA BUIE R B B4

9 MEYRAESBBF N BAGHI LI HHOL A

AT G AR T IR AR FFABGLE.

AT AR T IR AR AT e 02

10 R 5 HIRAHSHLH 10 E G532 2 H v A
ANFE AR AR AR R AT [ 6T B2

11 BEHSIRE M
11.1 AEEBRWET+LIEHERITEET, (EREREHRHDERAA] T
2023 4F 01 A 12 BRI+ E A R#BT L7 H B 54T KB ; (i
BAERAT ] F 2022409 B 19 HRBHEIESBEEHEBZRASHATASH
IE. AT HER . AEEXT R EERITHHERIER R VSEREF RS H

1.2 ZEBREHATERE, WABEESFAMCEEREEZNHRE.

11.3 FEAR BRI R

=2 2R SAI(n)
1 7 ARIE S 34,464.09
" N ISCIE 25T B K 1,652,004.43

59




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijﬁ ED% :FE ( E%ﬁ )

IS JBA

IS EsIRS,

AL FR T R 5,415.97
HoAth S USER -

LAk

AR EYEAEEY S

&1t 1,691,884.49

11.4 $REFARFFA HIAL T B0 0 v #8135 A 48
AT AR R AR5 AT e YT T e 4 5 77

11.5 R &R A48 B A FESE SZRR 1% DL L A
ANH AR T IR 44 BB R AT AE T A PR D o

11.6 #HEAGHRE ERIFH A SCF R FR
WY LR JEA, 23 T2 A5 & 1T (8] o) REAFAE R 22

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijﬁ ED% :FE ( E%ﬁ )

B+ &5
G ETHN AR IEAR RS L Sz As 141 S b 1 SR ) A B R s T e 4 T 7,
EARIERE S — A, WARERIRILE . e AL SRR AR E
Pl $HA X, 8 AR AR e SR AT AT A e s A R 4 AR S .
AFEEFEAERHE 2021 4 03 H 22 H, E&WVSHIEEE 2023 4 06 A 30

E SRR E KR KI5 R LS B R AU 28 FR I LR

RUSFER A
Tt
| s | et |
g | Al
B BEEE (ks 0 | 00 | @0
WMERD | eSS
2O | %O
@
2021/03/22-
3.10% 0.19% 3.34% 0.20% -0.24% -0.01%
2021/12/31
2022/01/01-
-1.32% 0.29% -1.41% 0.26% 0.09% 0.03%
2022/12/31
2023/01/01-
0.84% 0.20% 2.29% 0.17% -1.45% 0.03%
2023/06/30
SR

FAEMH | 259% | 0.24% | 421% | 022% | -162% | 0.02%
BES

RAEEHAF C

T ez
BEEE | st

BE ) e
BBt BT | s | 00 | @@
HKED SEARE
BED | %60

2021/03/22- 3.02% 0.19% 3.34% 0.20% -0.32% -0.01%

61



aAEé%IEEBE/A\'E WA CGEFD

TIAN HONG ASSET MANAGEMENT CO.,LTD.

2021/12/31

2022/01/01-
-1.42% 0.29% -1.41% 0.26% -0.01% 0.03%

2022/12/31

2023/01/01-
0.79% 0.20% 2.29% 0.17% -1.50% 0.03%

2023/06/30

HEea

FARMH | 2.36% 0.24% 4.21% 0.22% -1.85% 0.02%

BES

62




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B8 EERH

B4 VR P R AR HE 4 BT 7 BB 2 B 6 4 TS 1A
= EEEMrEK
SHUE AR SGEE I IO SO N AR TR S TP B 80K IESR K

F AR AE B DL R R B i AR K A B . FAL AR T IR P Sk 4
HN ST N SR ENUARIZE & 80U B A P2 DL HoAt 3% 4
WA 77 P AR

VU 0 B R A4k

ARFEG W S TR G TN ST AL SR SN 0 =, i
SHENRE . BEEHA, BSE AN BSEoHME SR SN LI H
A I P A B S NER DT, BTN R AL G0 =47 (1 SRR 46 411
PPECHARABR] o BRUGEEERR (FEEE R MRUE L4, B = A5 aat

97

HEETN . ST NI PR, o gk ik & 25 = 25 i
RIHATIE R, RS M= R T IEE W= . BN S HIg (RS0 7= pr=
ARG, NS G B AR TS A BN s B BN B AR AN A 5k
G IFE G 72 BT = R (R BB 55 AN AR FLHRRY o ARDR R 0 7 AR B A AR I 157 5%
AN XS F 0 P mim b AT

63



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BH=8r EERTHME

—. flifiH

RIS G H AL G AR G IIUE SR B8 A8 5 I i (22 5 E DA FEL e
VLRI E T SR A R i E R AE S S H

L AHEX S

EEFMANKE. i, W\RE4. RERA LRBATARA S BIK
I G RRIE SR R A B A A5

= AN

B4 TR NTERF 8 AHOC RL BE AN b T K A SO BT, RiFFE (ks
THAEMDY . W ER 1A R HE .

(—) XAFFEVEER T ) HLRE W SRR 7] B 7 B AR TR A I3 b, ZE Al
HAWRME, BraxTHAENRE B AMEBLAL, ROREAZARAN A I 5 Hh S A % 5%
PEEAR T FOAME TR A A H ok BRI s B B G AR R A A S E v
BERFMN, NRHRIE S H AN E A S E . 7 782 b & U5 E
H BRI A ) H AR A BE L SE B OB, ROCHRAN AT R B, e A o
AXIEe

5 R AR, AHRA R FERRAER, R DU [R5 7 B AT 1 A Fo i (B
NFER, FELEAAEH AR T 2 R AN AR R 3R 0 o R F o 527t B A
(IR &, A BR 2 B0 B R I, IS A AEAS B AR A BLRE 12 FR ] 1
RFIETE J& o BLAb, FE G B NN HE R KB 45 A A G B 7 B 5 ol = A 1)
B BT

(D) RAAAAETER R T I B8 i, SR AR AT IG O0 T@ F OF BAT 268
AR S A A A5 RS R A B E A SRE . RS E AR e A e
IS, RARSEAE PTG NAE, AT R TOVE IS A G B B A7 A7 W S A\ B
B A VI SE AT B OL T, A 77 U R AN rT S A A

(=D WA G5 R AR B R AR BIE SR RAT N R AR SEIRIIE Z3 0 A% (1 F R =R
S A VA BT T — A 8 P 4 5 7= IHE I S IR EE 0. 25% A 1), ROXHfki{E
BEAT PR T4 8 A oA

. i ETTE

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

L. UEZFA 5 B B Uik s A 4E

(D) 25 EAaiEs: (B8R, PLHASE HAEUETR 38 ) B T
i Gl s fEH IS M, RILAE S HIe Qs AR k4 R4
HAESR RAT PR AR A AE SRS O i (R B RSV, ABRGEAZ 5 H A Qi
POMGE; A TR R (Bl A2 5 H A &4 TR Se e T BN R A5
R H 8L AE 5 H R AN BE S SR A FEUME Y, AT 225 AU 5L b
HIBUAT O S KRG IR 3R, R BRI H T, W & Fo A

(2) RGP EW5E 5y s AR (AN S B s Wieas i e, B UG (R H R =
JT AU SRR AROAR L A = I 0 Al 43 A BEAT 15145

(3) 5 B E5E 5y i R AR (135 B 5 e o b o, SRS (L H 55 =T
B HUR SR (AL RO A S it Aol 2 PR ME— 5 9 B R 2 A A 9 U REAT 15165

(4) 225t B2 5 B ] B ot o LARE H G AR A B 4= 1

(5) 2 5 it L AR R 17 32 (A OISR, R S E SR B 2 2 Fe i B
A 5y B e AR R B 7 SRR, SRS EBOR A € 2 fe i

(6) XTER Z P RAT R L BORERR AL 657, XA R R T 71
0L, B BLEER T RS B i A (R Du il H 22 SR e X skl
WM REEACERAEE H 2 RO ERIE LT, RO 73 i 247 8 DU A A5 46 H
W FCHME T AEAE T IS s BT i s R A RO, N A A E SR B E
Ho feid.

2+ AbToR b HIA] B O IE 23 B X 7 G0 T A LA B -

(1) BB, Fedbe. BOBAT AR A B, #2058 HAEUESR 3 5 FrHh
(R — ISR B E VA AR s 1% A A 5 1, LAl — B By I ) Al e

(2) BIRATFRATR ETHIEE . Gigz, KA ESOREE 2 e, £
A BARME LRI FE T A SCUHMERI DL, FlA M E

CIVAERAT IR W — e S PR PR 5 I B 22, AR EAN R T E A TF AT IR
B IRATERAT BRI 2 R A IF R B It L R 28 5 U A s R B YT 1 e
SRAE, AIREEREL BT R B BIWAZ 5 B R S Sl A2 BR SR, H
BN BAT M P2 A7 S RE B E 2 SR e

3 Xt A EARAT A 737 _E AN SB[ € Wi b, 32 2R =D A E A LA 3R 11

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RIRH R it o = AR A A B X ARAT 18] T b b B ] 5 WAL et s 2 SRS
=7 fbAE LR S (A AU AE I it ol = F M — i {5 B i AL 3 A A o S RAT
AR B, B =07 AN AR R B E 1 07, ERATAIR S g0
MR AFAEW RZER, R BRI A R KA RSO, 152
AAGE .

4y [Al— i or BUBER RN AE P A B A A BT 5 1), 446057 B SR Pk
(RT3 73 A E

5y AREHBBHEMIEGL, —MUMGE = H SN T iiE, fE=SH
TGN, B sZ 5 HIa @b SR Kk A R, RS sE 5 H 4
Prdife

6. AEEWTEGUNEL, —BUME DS RN TMAE, SESH
THHN N, B s HIg @it AR Rk AR, R &I 5 H 4 H
VIRGEIEE

Ty ARG HBBEIB,  F5 A IR RN BT B E Al E

8+ AHE THS A Ko BN RARAT BB 2 A N B T Tl A7 ) B
M Hor AR VE AR DUAtE H A N RARAT BB LR 22 A1 AN B TV e ]
i

9. AREEHEAILIERAEZSA, KIREEA T2 5 KBS AT .

10+ WA B IE B R B 3% B3R U7 iR AT M E A RE B U WL SR (B, 3
B N AIRYE BT DL S B 308 NRTE 5, 2 m e S SC O E A% A 18

U1 SR A R A I BB (B 1 P IS, Bk <8 N T DR #R3h 5E firHLe], EA
ORI S A E A 2T

12, MIREEE R LU M A0 1A s E 1), ERURE o JnA i S 0L,
124 [ 5 ol I E At A8

Ik RN Bk U N R B & E S I R & A RN WIS E VA R
Fr KR G2 B R 58 B AR BE 78 0 457 Jk < 0 R M R I, 37 B
XH7, FRFEE IR, U5 bl i A ko

WRGEA SR A, e BHHETH AR S TN S5 th R EA
A ARG RS ST TUETT RS BT, B, SiSAESE RN

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RELEIR L2y S s B 2 2 709 S B R a3 29 5 A S (D = SR 17316
BB R GHEE BT AR AT LA A

T ANERER?

1. BRIEG M ER LD TAEH MR, #2823 & 5138 70 B
DL HZ R e AR R AR T 5, SR 3 0. 0001 7o, MURURER 5 A7
AN, B AERRET AL G o Fea 8 BN AT DLSSL K AR [R5 TE T 1
{FHERE RN SR EERLH . EE A HER, MHEE .

BN AR H USRI G B 0 R A R e A e, IR E A .

2. T HE NN TAF AR5 5. (B B ARIEEEEM
ok & AL E B S A5 E N BR AL BB BN AR AR & 5 il E )5,

TS REE A E LS RIOEESIEE N, SESEANERT IR,
H 2 < BN AL XS A A AT

7N AR IR A A EE

SN IE Se - PN S0 T N NS O T TR S S AR e )
HIMERAYE . AP A —RIE S M BEHE DB 4 AN (G55 4 A7) KAl
EARRIN, PN ZSREE S BT E A IR -

F oA A 23 NN AL CL T 2958 A2

1 AR RRAY

ARIEGBESRESY, R TESEEANSIEGTE N SO0 50
B BBt N B B i RIS R E R R, SBOME SF NEZ RN, T
IR AL 20 Tz A R 2 4 K N (“2 80077 ) I ERBUR L N id
AR AR 45 P, AR DT

EIR A AR A B E SRR AR EARR T BORI IR ZESE . HateimERt . 2
AR RobEEE. NATRL EHE,

2+ At B A R A 2R

(1) ER IR QR (HM AR HE NGRS, A EH IR DUE T N
IS iR 25 BB AT S A, DR B DAl A A R O 26 1Y) 9t Y el A 1 R DA D5 K 4H
H T A (BB R DA T AR SN BE I 7 AR RO (B A 1R, 25 5 NIE R Y,
EAR R DU B R AR SRR B2 0 AT s A (S E R R T e B i, JF H.

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AT W0 S35 I 24 3 N AT A2 08 PO IS T 0 AT B I 1 oK BE L, DU JHL 7 2 A EAR o I 2% 5
o AR DT N S IR RIS DL A 5% S NHETHRA, B ORISEHHR C9
BIEIE,

COSERRR DT AT R A3 NI B R 5T, AN TREHUR 70T,
I A S ER R A R RS HE AT, ANHE =T 758,

(3) DAMEAELES DR T ERAFAS H 1SR 1 2 3 N AAT S IR IEAS 15 R 55
BB VR TTAE 7 A0 SO AG (B A 1R 7 5T o A0 SR F TR 15 AN A9 R 1 24 3 AN IR IR
oA A R IR IE AN A3 R Al 2 S NI ek (528077 ) ISR AR R 5
FET7 LA S AR TT (AR SR FFAE L SORT 0 £ < B v B O R R A A 4451 1 24
HNTA ERAAIA IR IBOR]; R RAGA HG R HFH N Dkt A
PFANRIE G T, T S2A4507 B 20K e 2545 Y I B AN _E C 23R4 A 2
PR 34 11 2 AR e L S Bt R (0 22 B0 70 ST 4 Al AR AR IR DT DT

C4) AL R TR BER T R B R AR e 2B Al A A R ) R W R (15 3K

3. fhE A IR AL P

R RO IR, AR FH NN R BEAT AL B, AR AR P R

(D) EMESRAERRR, ST RFE N, FRIE M EE IR
P J AL S A (BB R (R DA T

(2) R At AH 50 Ak T Do D) 58 24 20 P ) 9 o DR A {8 R0 A 4 2k
BEAT VA

(3) AR A EL A R Ak P L 0 = 2 Nl e 10 73 92 e i {ELBE R ) DA R AT
BRI AR 5

(4) MRAEMERRACER T, HEBUEEEBICHM 5 BlEr, h
SECHUBEAT AL, I AIUAN (A 1R ) B I ) A 5% 2 NHEAT IR

4. T E M EA R B AT

(1) BB Eit S m IR, RSB AN AP A IE, @k
HEFEN, FERIG B P Rkt K.

(2) B IR ZE B2 SRR e BUFE R 0. 25%), a5 BN 238 1t

FE NI IR 2 5 SR IS P2 EE G AL E T 0. 5%, 3

& 'S
SEBAR A S, FHRPEIER 2% 5.

68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3) BEBARAUFE T 20 20 S MR B AR AU A N\ Bt 2k 7 Sk AT
M EEI, i A8 BN ML 0 A NARE SEB i 00 57 € XU AR HH I 5T, 220
JEHE AR 2t AT I A2 -

OARFESMEES ST T T HESEENIT, HARESE RIS E,
UUESDY O e S = 3 il oW g SN L N a9 5 A S I /B e S LD 0 SO
17, ISR G AR ARSI G R ik, ke AR .

@F BN FE RSO IEE S B ETE NERWINE A5, Hit
L B A A NIE AR I, NARYE VR BRI R X $55  Bt p SOAT I 2
& BUSERR AR BT B SO IR B e, S BN S B ST N T
PR 45 B ARSEAR B 1) 5T 4E

OUnk '8 AL S8 A S i AU E AT SEAE R, BAR 2 it
RIS, MANRBEIR RSO, AR AT e AU ENE T, DR
EEHENR LRSI DA, HIE I B NI Eg Bk, sk
EEIEANATIEAS

@ T2 a8 H SR BRI B AR CRLAREANRR T3k <5 v U B 0] 40045
AT ST e A T SRR R T 1 AR PR 3 <5 0 AR AT AT e I 7 512, o
A LN LA

(4) Hd W IE A B B O A A RUE 1, M E A2

. FEMENTEE

I SR RIETR . 3552 5 17 3 BN T 375383 € 1 B H sl R
b L PR

2~ IR 3L A M i i BN < S 08 N VR HE W Vil 3 <5 B8 B I

3y MREE B ATl E H RSB E 50% L B, L 5REESIEE A
G VNETEE ==t NN TR

4y FEEEML P EER S AR A FIAE B

J\S S IHERIRIA

FI T 2645 B iR i a5 B B S B DT, SR E3EE AN15T
AT R B E AN TR TR AR 548051 2 B B2 i s SR
REREIE N BetE OHHETT HE RN R EGgReEEHA, f

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BB PN E R i E R B T LA .

Jus RERTE I R AL 2

1, B BN B S8 NGB TR 10 R FGEAT GBI, Prid B
REAME NI T E R

2« WMTAESR IR 5 i B G AL UL B A7 R R AT S5 58 =7 B A8 5K
PEttiR, Bl TEEX S BERARE . TN E SR G E AN S EeEE A
JEA, B T HARA RO R, BRSNS IEE N BAR O S RIUL
EH. GEREERTRE, (R IIZEIRE, HIIER A2 E 5 i {E
Hix, EeEEANEEE NG STE. ERSE AN EITE AN 2
TR R A 1) 45 Tt ¥ o B I O 52

o SO ARA LAY T P < 53 A 4

NI < ST AR LA (1, AR 08 A 38 2 (180 240 5ok A2 AR P B 7 EAT A B 40
AR (15 FA - Oy BAHELAN 25 283 e W BT T, 215 DR AR K 7 %

2
RIS .

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BTUHs EeERlRE545E

o FE A R R
AT M BN | BB liea 2 fef(E AR s i e AN Al N FIER AR
RPMEIRDL, e QI T8 2 S AE L 2 e A2 sl at i iR AR A
] oy A
S g n] I o0 O R i A ZE i 20 e S 4 H 3 4 2R 20 G R 55 2R 20 BE A )
CL S B i (1 R HL
= Fe a5 N
L. ERFEAREE D LR IRTSR T, AR EE BT DURYE SEhris Hl it
T BC, BARDECTT RUREONE, & (GREE D) AR 3 A H AR

2« RIS ECTT X PIM: DG 2 G A R, SR AR
e 21N BRI e 200 B Sl A LS (1A 2 < A BUEEAT PR BT 5 A SRS AL
St NN LG W WS o AN

B ilat 70 e Ja BRI S I AN E A REAR T (e, RI3Eeicas 7 o kv

I F) 25 A8 o A B 0 25 B PRS2 S 3 e A 2 2 G < U A BEAR T THIME 5

4. HTASE e A RIEE GBI B 55 2, 1 C Sk Gty WA B

553, B I BSOS B AT 7y BEAMIE R AT BT ANIR], ATk 4 A — S0 1 &
— IR BT R S B

5y INFZEMEIE ENL R A A ER, MWHIE.

FEAN T SR A IOk 0 AU A AR 2 e Se AN MISZ I A AT S T, 2k
S BENAEJRATIE SRR a1 A DA S it 2 Fe RN, e T AN 5
AP S A AE N K2, HR T AR S H AT RUE B2 o

VO Weas B &

e i as 73 P G N A A W a2 BE SR HE H AT B BERE L Sk il
O SR B TE] . o ECBCA A L, BT SREE A

Ty s Ee T ERIE . AT 5 SEE

AHe el o oy S 2 & E HEUE, IR ETUE NE, WEEM

SEGA

71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%:ﬁ%% (E%ﬁ)
AN~ F i oy R A I A
Bl ad 73 BE I P 2R B ARAT B IK B At T 22 3 R B B B AT 7R HH. 2

BRE LR T — S, AL DS RAT R IR BUHAL T2 R, 54
LA AT R 4 0 BB N B4 210 19 Bl D vl I 288 5l 1) i 47 0o 210 P
BRI, KB QLSRN $hAT
L. SEREA AL AR USRS 4 i
ARHE L S SA L IE, UAEIK  ANBEAT U 2R 40 BT, T AR SE U0 R 4
LWL BT HIE .

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BTHET EEFHERIK

3. CREEMBIIHEMRS
4. (R ER) AR SR RIE B FER N, BAEN, PEIERS
FAFLE RS
5. (A ) ARUR SRS HINY. sk + AN
/A
B HRA AR
Ty FEERNESR. WL, SRR 5 sia 55 B
8 FeAIARATICRIZE A
9. KRR K 4R S
10 PR3 B8 B JREE A 14 BB 535 10 7 A2 14 5% T 5 B 98 1
11, $ZIRE G RHUEM (Fea R Z58, 7T LA G I i 41 32 3 Ho Al

=L R

e

PRTHRI I tHRARHEA S AT U5 3K

AT A AL AT — LG B B R 0. 40%4F e 8142 . EE ORI oa
JIEWE

H=E X 0. 40%~+ 44E K%}

H A E BRI ) 2 4 4 1 78

E AT — H 4 55 15

BGE MR O UL, AT IR SIEE AR SRS AR — 5

5580, BafEIR A A 5 A LAE H A1 e E BIK P B AR REAT AN o ik

E TR RS H &, SO HIGE . 9% F A sh3n e, F a8 BN RIEAT /20
WURINBAE AT, B B R B B N ok

2. BEEHLE NMFEE o

ARFL G T P Al — HEEE BB 0. 12% 4 2 it 5. #658 t

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R I

H=EX0. 12%~+ 44 K ¥}

H % H S 1) 2 S 168 o

E AT — H i 4 5= 15

BEFLE R HE, %A . BESIEE MR 5B —5

I 55 Kt , B BIAE M1 5 A TAE H A #2885 RIIK P AR AT SOAT . H5a80E

BT

BH RS HEE, SO HIINAE . 3¢ B shinkl)e, 28 B NBEAT 0,

U BB ANAT LRI B AR T e FE A N B R A

3. B

ARG A RIS BB BRSSP, C ST B 5 IR 55 9%
RIS RS Rl — H C IE SN AL 6 B 11 0. 10%4F 374t
B8 IR S5 SR TS

H=E X 0. 10%-44E K%

H A C 4 AR H ST SR IR 4 65 IR 55 9

E 2 C RS ART— H A4 ¥l

BEREMS T H IR, %A 6. AR IR 5348 B AT

— I SR, BAIERA ] 5 A TAE H L TR E K BRAREEAT SO .
EFETWEA . RE RS, ST HBIRGE. 980 B sk, Fef AT
B, WU IBAE AT, BRI B R B ST N R

ME »

e

R . HETFRARME” P 4a—11 WA, HRIEE AR
LG LR M GBI B, eI NIE I 7 S AT
= AFINFEE KT H

NS HASIANGE &Y :

1, R BN 308 N DRUR JE AT BOR 58 22 B AT (55 5 80 2% 52 H Bk
W 77 BB R 5

2. B E M GITE NEE S SIEE RS TR LT ;

3y (FEGERED AR T

4. FARRIEAR SIEHNE RN K B UE I 2 A SRR E A5 91N < 2 A 70

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

VU St I AL ) 39 T ) 22k < B

AN K G SHEMAR LA, 5 AR 7 A 5 1 3 AT AT LLANIINAR K = 3 52, (H
RAFIAR I P B 7 AR IR 7 AT A0S, A 5% 3 PRI IR 1 WSO e e, (EL AN UL
B VEWAH WA “ AL FATEAR A

T FEeAk

AT GIBERE I KA OB A, SLANAR S5 4% B B L VA RIIA
17 @M BB AR, S MERA N KIE, BB A Lk
G55 NA% I 2 SRS AR W A 9 e ARG

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FAHy BEE&EWSTHSHEIT
—. HESEUE
SEENNAEES MRS ST T

2 HESTHEERATFER L H 1 HZE 12 A 31 H; HEEH IRSEEMN
STHEEIZ RN R (REERD) A28 T 2 4H, aTUIENT—21t
PR

3. HEMFUNRTAILIKAL T, UNRTICAICK AN

Ay ST AT E 5OH R IR

5. AFEGMATHIK ., MITAZHE;

6. HEEEIALEEHE NS AT TENSHKE . BT HE 1
SUMEE, R I ikl B TR R

7. BEEEANGHASESEMINRES NS THZE . IR g f 52T 200
H AT 77 A

G (AR RE TR T

1. ES&EHANBESESEHRAN. B&TE BN TE (hEAR
SR EIIE 592 ) B 1) 43 V1T 5 55 BT B L i S T Uk A 35 4 P 47 2 D 25 e ik
et
2« SIS T B R A EM ST, IR S E AR,
3. BEEHANNNA R E PSS, JUERIESTEAN. B
B th 55 P 2 E ERE BEN Ao

1

=

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BHLHr EENEREE

- REESHE BHBENTS (L) GalEINE). (s BHEIME).
CR BN AR B BRI E ) (FEEEFD) S HAMA RN E . HHIEEEM K TAE B
PR IR E R ARG, AR AL BRHTILE
—. BERBESA
RIEEAE B S NOFERSE N ST AN, AEESMHRAE A
R I FE A N SR AR AT IR € I B AR IR A

o

\N\

AHE e A5 DR S5 N LRI Sk & 0 W A A 2 I ARA R s 4R Ae
TEAUAT R [ERIE B 2 B RE R 2 (5, IR ORIEPT IR 5 DR HSEE . MR TE |
SERENEL RNEL RTIPEAD S AR

AT A B S5 N A AE P IR I S g I TR) DY, 9 BT 40 AR <1
S AT EE R 2 MUE SR A A E R CRURRAR “MUE it ™) R (fE
SIFETRED) PUE W IR Rl CRAR fai AR “RUE st 7)) S8 4isk, IR ORIE
G RH RN AR IR G TRD) 2958 A 1a) ANy 2 B B B A T 3k 145
580

= ARIEEAF BIEE S NRE AT RN EE R, A FIITN:

v RIS E RS PERRIR B E R R
v XFUEZFAR B St AT T

AR 20 B AR AR R K
RSB FE G BN R EIEE NEiH R e a B
BT E RN VENAHRE NH IR BE « ARG PE BErE PR S0
v PENER SRR H AT

VU I A R 45 S NR SO . IRIIN R AN SCCA Y, B4
5 B PR S5 NRLARAEA R ST N B — 2. ANFRISCARZ AR AR, A 3e
SCA N HE

AT AT R HOAE BRI BT R B 7 BRI EIAh, Bem A o AR T

\
h

» O‘I SN DJ \) —
7/

OE[ |

7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NI A5 B A

(—) BB UNH. (BeaR). EEBEI. e s

I (GEeaR) BAE (EEEFHD) JFARSTRA . L5KHR, Pk
S AEFA NKR 2 AT b BARRE R, Ui W2 77 il IR RF IR 55 20 S 3 13 B8
LR o (R 2 IR S

ANIE S A EVLIR IV NS IR S AR S S e e e ol AT
VLG . HRIRE [m] 22k SE Bt Heer it #7589
e MR A NRSEAE . (REER) A5, BRefumiiBnER
KA KA, I YTE=ATAEH W, 555 S0 25U i 8 38
FERLSE Wl b5 et 53 U A HA S B AR, B8 BN/ DR
—iRo FpAILBIEN, HEE AR e,

3. BEAUE T BUR A E FE ST AN G BNAE I G0 7 (R4S L is
PRI B SEE 3 P BB 55k RIEE S

Ay B dh BURMI B 2 3 S U I IR B0, T i s SR
R e MG R . (GEEaR) E%0n, e BRI S B R R
B, REEHANMIE=ATIEAN, BHEEr R, FE8RENE
O 2 e < B A5 MLAA) DXl B b X s i < i B RERE LA A5 R A A AR T T,
B E N B DFET R — R IS ZOEEER, ESEERAAFE IS W
BORMBEEL

5. HemEfIFaTEIEEMN G, EeEHANARLGHHUER 3
AR e A U B O 1 < 2R el SR U B Pm It i Ak e i R PR A 5
BAERDEMT L, HREEMIREA T REHERU . e i ste
B B RN AU E I UCE BAEUE Mol b, Hrr ik 7 it TR ZEIE
FEFE G A AR DU IRl BCED MV I s B8 AN I FINER L S R BT E 1)
VOSBRI E Wk

(=) BemFiREsE

BB FN N i & O UK B 10 B AR S B G ) R e WU & A T TR
FARSF U MR H SR TR E.

(=) (FEeaR) ERad

B

>

I

i

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

kG BN B 4 A0 W A BRI S 2 B DA S (R K A O E A PRI RE 190
EEH (REeEFH) ERnE.

(M0 e EfE R

(GEeaRD) EMJG, EITIHTAER 0 B B E R RT, S AN
2 55 /DA A R RE IO ot B 8 — TR % SIS < AR 6 < L L AN B < i LR T
EIERE

(e aRD) ER0, EITIRTFER S 0 BT I BE LR 5, HaE AN
HAEAEE TR IFCH R H GBI E Rt . B g B IR X 0 B T )
PTR80S 0 0 3R T

BB HN HEARE TFEEE R R — H IR H , fERE Rk 2 2
S RERNEE B Ja — 1 % 3 < 03 B 5 < A B0 (B AT i < 43 A0 3R THHAL

() T JBEE %

HeEHANIE (EeaF). HEUHPEE B B E D
WU RERIAS TR 2R R H S e[l 2%, IR ORIESCBE H REs £ 2 &
B LA Rty ) M X D) B R TR A JE PR

(73D Ze e IR, 02 e AR T 28 P IR S AR <
B E TR

REEHANMYEFELS R HE=1HW, Jafise it eF LR, B
FER T S HAERUE Mt b, RS IR S s TE A 5 SR UE R T L. Sk
JEAR TS R S5 ikl M S 2 A & (R NRSEAERESHE) M€ )2 1 I
HEPTH T

R E AN EAFLER L RN H N, gl e itk e, K
Hh S T B A Wt b, R R IR RS TR A T BRI E I T b

B NP EZRREA R 2 HlE 16 N TAEA W, it e s & =S,
R R S S RAERE Wl b, IR R S SR T A 5 A UE T .

(FEeERD) ERAL 2 DAR, TN LA H 2R
W BE AR

AR T YT PN B R B R AT B A A B B I 2 BT 20% 1
T, JofRBE A B0 AL A, R N 22/ I 2 78 i RS “ M Bt 3 ok

R

FER T (&

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SRR oAt L EAE S TN R AT S RS IR R A b
WA TR Oy AR AT DL S AR G 1R RS, A FEIIE B 2 € IRF IR S T BR AT

B PN L 5 B < B A ot AN o 9 ot o 40 e B L B R DL S
TN PR 70 B 55 -

(B i i

A g R AR B, A RAG BIEE 55 N %€ i I i 1 45, JF
BRI E PR E M2 L

R ITAR B R ZE A, 2 Fi R B 2 O R A7 A\ o B 22 < 0 1 A1 8

A RS KR A

I B Hra N K= 1A T Sk e 1S I

2. (FEEEE) &b, E&EEH,

3. Bt giafrii. EE&GT

4. FHIEGEHA . EEEE N, EefHEiIci, eEnisaitins
55 s

5. T AR RSOV IPEEE G M HUEIC. &E. ESE
L, EeIE NRIR RSO G, . EREFHET;
6. FEEHN. REE NEESR. ET R AEATE;

B EHNRERA A2 I BB AR &8 PR S bR
PN

8. HE SR K oR AT 4 R 54

9. HEEHANNRMEENN, ReLBNESIEE N T 1RSI
TN R AAZ S

10\ AN FAAERIT 12 MPHWERTEE G022 it BEE AL
FGFEE NB ISR E T EEM 5 N e il 12 D H NS H
=t

1. P RIEGEHN S M. e FBE b5 I IRA B

12, FEGE NS m S PN G R H R A Y 55 AH R AT N 2 3
HRATEAL T HIFALTT, BedtE NS R I TS E 1ot NS 3t E
M SSAHRAT N 52 B RAT AR RIS AR 5

>
E

oj

IO

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

13, BGEHNIZHEGM ™ LSRRG EIN . A8 N SITEREAR.
S bR ] N B 5 H A 5 DR 55 00 AR 10 A W AT R UE 25 B B 0 P 4 11T
77, B A B R ORIRAT Sy S I, E b I I 4 55 A HUE I BR A

- B S ICFE I

15, FESEHE., ERETE . HERS . PWoh. B 2 bR
HEL TR T 2R 9 R R AR AR

16 A —REEG M AU E THI EE DRIRIZ R I S BFHE A 70 2 F R T

17, AEEIFIR/ PR, 1]

18+ ARHE 4 I A B AIUBE 5] 48 1 7 2

19, ARG P W 82 m] PR R e 2 FR O L JRE ] FR O

20 AFEE S AR RS [R] BT 45 52 8 [ FH 7 BIAE 2 S A IRE (Rl R

21\ AU Fe ik 4 v ) S [ S 18 2 R A s M 5 % 2 B ] A K S I

22, FEEEE KRB E M HLHIEEAT A5 H

23, PRI G S E

24 ARFEGHE BN 55 BB IR 55 5

25 T A5 B EE 55 NV AT BEXRT J5E <5 0 B0F A7 AN 2 50 B e B A
A 777 A T RS M) ) G A = Tl LI B 2 0 1 HA 0T

OO EEA

T (GEEGRD) fFSRIR A, AR T A LI A 300 sl 72 T 4 B iR )
ST RE S BE G A AU A 7 A R S M B S EREBUORE S, LA AT e 4
BWREA AR I, A A B8R S5 N N2 e B 24 57 B 69 B AT A P

L) FEEHEHRTA AR

FEE ARG MRS POE R HT, MRS P EIE R &R, I TUASE

() FEERBRIIAT . BEEUHT. BEEHEUEXE R

FEGE RS E TR A . AR L A A S AR AN S ]
CRET) S50 b 4R I 4R I 0% L B 1% I SRS S 1 O 0 5 $5 t IBUKE
RO PatEol. KRR, Han@aidaiite. Ease. BRI
AT Ty hof e < Sl A XU RIS DA K 15 7% 6 B PR B8 BOSRAMAR B8 F P

(=) B R BB SRR RAE B

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B4 BN IR B G AP P RS S MR A B i LR I T SRR SR
B R SCRFUE S5 T (E o B v B 7 1A LU AR RH 35 191 P4 B 1 8 7 S RRIE 3 B 4
FE G TN LA o <5 2 P AR A PP R FL R B B8 SCRRIE S VB 87 SCHF
VIR T AE o 22 <5 45 B 77 1 BRI 41 2 3 2 T AR o o < v B 7 U B R/ N FR )
T 10 44 587 SCRAIEZ B4
(h =) FEEIBHIES A 7 B A 7 i 2740 A5 B
BB NN B EARIE G TUETF A F AR UGS 2 M5 AW, fEH E
UF M 2 R0 B B R T % BEIE 7 A Fl LA A A B A4 R Boe s JRR . Wi R4
BER.
SRR Y EHE G TR RE AR AN L 4 rP AR A5 R 4 A P AR o 4 R
SV CERD &S0 h B R ISR A W 8 A R 55 R BE S O
(=D FEG BT BB bR I 2 AH A B
BTN YTEE RS PRGBS 5 R S A U R
CEHD SRS 5 RO bR (14 5258 5 IR DA L o
CHP0D JEHEMRE
BE K ILIBER), B8 BN YR H S 6 0 7= 18 BN 6] J 4 0 7= ik
ITEFEIAERIEEN S o G718 5NN 2 H 8 SR 8 B e Pk 1
HRE FAR S PR A B AE R E T E .
(HFD G IBHRE 2 SR IE S A5 B iR
e 45 A TN LA 2 < A S S P 4B e LR AT R VR A2 PR AIE I3 S0 VI
52 PRI 7 T AR o 25 404 3 7= 1 Ll B R 5 1 P9 BT D 52 PRAE 55 H 48
BB TN NAE <5 2 AR 1 vh B R LR R AU 2 FRAIE 7 S 00 Tt I 32 PR
VEZ7 TR o 22 <5 5 B 77 RO BB R 41 o 3R 2 T A o <5 B8 77 L A1 R/ HE e G
AT 10 44338 32 FRAE S W14
(75D R AR B Ay B
BB BN L A IE AR HE , RS RAEMA S BT E
Wt R FEIRE T R RSB B R e REE A SRE
SHYNAINE 23 HE YNGIYYSE A= PN & XS R P Sl g TN E E DR
NG

il
W

of

Ex

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

() St M AR AT LA 03 18] (945 /2 48 R

AN G SEHEMAR ALK, AR A5 B 45 55 AR R IR A B & [H]
AR S50 A5 B RE REAT (5 S0 R » T DL ASHH S5 000 A 5 VAR ML AR 7 2 7 AR E

O EE I 2 1 HARAE 2
N ERBEFSEH

SEHN HeIE AR @A A E B PEEE IR, BT TR
FE BN RATTE P B S .

>t

F

I A5 BERE 5 N AT IR a5 2, NS & R 2 AR A5 B
e N 25 s M DU SR L E

R FUE AN S A OGRAEA L P EE R S AOE A (e a D) 1L
SE» X BN (A B SR WU I IRE [ . % S5k <y 0
FE BTG EHHEERA. e i B R ARG E

MREEE ST ER, FE, I AT Fi sl 7l

il

=H

e

BB R ETEE NN A RE R T P R I E AR S NE R .
FE BN L FBE N 21 17 o I M 2 < L7 05 8 PPN i Ak U B0 ) ik
fE 8, FOREACHIAE SR ESE. R, 58, K.

HeEHN EEE NRIGEEE BRI E B b, BB IR T st
FRFIRAA G BRI AL, ERIEA PR EE . N RFHREE . A%
EIEFHRR RN T, BERIHME BBERS R RAREERM S5
EUE M ARG RLE o ATIA B 9 a0 4245 SR 90, i3 A NEE 1 7
F1313Z

w
}

EEHN EEIE NRIKIEAENE B LR FRAE B, 38 nT AR 7 22
FEHAM AN PGS, HEHM AN AGE T HEENHERE S, JFE
FEA RS LR A E BN AEN 22

NHEEAE B S N AT R A A5 B R s ikl AR WAL
MeALRY, B HIE TARRR, JRRAE R 2R 2] (G F) Z1bE 10
Fo

G 5 B SIS A

WAL LI FETE B RATIG, BN BEEHTE NP4 A R AL

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

MAE R E B E& T BEN, e anER. i,

VAN FieE I Y RV N = BLPNIIE R 75 S = NI 2R EE USIAE T § 8y
PSEISY

L RAEFEERTEE;

2+ PIAFHASCHAB S SR e E BN I8 NRIE PP I &
B ME I 5

3  RHNEAMME . PENEE 2B (GEEaF) DENHARREEL .

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

o AN i I

. LN A S 2 1 SRR P AR S8 BE Y

M RE G R E B AR AL BB AR RAIURE [ H A I, AR R R IR P fR P Sk
SAEFE AR RN, REEEANS SESIEEANE 8, SRt
IS TR LG, AT DMK BGEENE I S 2k 4 & R 2958 J3 AR L, o™ A
TR WHRA ANK S RS EARN SAE 8 AL =4 H 4o ERIE &
N E) FTAE S b ERE I IR LA 5 5

FrRE s adh: (1D B ZHRTER TR HR S ESARY 2 250A
IMEAFAEERAEER B (2) R AT & HTHE B & 15 5
B EAAE R EVER T ™ (3) HAR B ™ U AAAE 5 A E M1

IR =7
Al °

Ty IS S 1] ) 2 0B A 2

(=D 4 A0 H A 5 82 [

1. g

IAS AL SR, FE S AN TR FRMASIC S (g B [ A e, 3
SAREREA NG R B2 [ B AR IK P AT, i PR DB R B 4
TR AR

2. FIRIK

B4 T N IRV R 3 B AR AR AT N A ik 4 5 ) 240 5 1R [ AL
F, FEARYE E LRI P IS VRIS A B R IR, BRI DR E 4 A
NAEAHR A 5 P RE -

3. HHFIE B AT A E H AR T ES0% L B, & 5EEIEE A
RGBSR YR RS, BT 452 5L 4 R R e RS B E
28 A IR TR T o

T PSS AL 24 H SR8 m] R, 34 BN SR 48K 7 f T8
[ A SCASIRE [T R 0T, 2 Jet AL 2 E USRI P H D R, R 43 8 %
LSRN IS FH G ) SR 480K $2 38 1 Fh e H i

(=) HeEmaEid

AL St A E) 4 B AR AR P A BB SEAT ST B, 4RI

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

W PR AR, (AR 7 A5 P A S A e AT o AR P A A A2 PR B« ik
< T AR AR BR RS+ P e 3 F” # s isesE (RIS 240K 03 B3P 424 R 1
RS FRIMARRIE NG 4. 2P AR P S E, R BOH 480K 43 34
PR BIMAR R

R KRN EC S P v = SPGB i &2 IRk AV - St i TR S R S NI
e AKX VSR 2 RN EIAESS L ORE SR NS v i

AR P 587 e g 5, SE B HCREH AR~ .

(=) FEMIB kS

AR HIL ] St 0 E) AR S < K A B BB AR FE AR AN ek Seda v B 24 DL
IR 577 e S BN A AEMIARIK P B AT BR A € B b B AR T A
A A P B 1R AT

B EHEN G RSTHIIE R EE SV G, Kt AR 5 DL gt AT 78 70 1)
R, Tt S SRS BT IR o

BB BN SR B S = AR ML S I 20022 55 H P9 58 ont 480K 4
B AR, (R Bl I 2 PR AE rb [ IE 2 e R 2R Sb

(M0 HeHIfbE

MARHLHS 2 H, B BN LS R H 28 Al R 2k 0 B S 00
AR AR I P ) B BEAT 70 1, REE B AT RO L Y B SRR H AR
B BRIIAZBL DA SRR B AR RN IAE K ™ o B BN N R 5E
AR AR, BRSO B SEHE TR E KB

AR HL ] St 0 R), < BRACRE X MMV ARIK ™ B i K, SIAT AT A%
o WMRARE R MR, AR R AT 5. 4
MK T ENAT S (ko THED) BIAHRE R .

(1) HeEHIPH

IARHL A St 9 e), DA B 7 AU B3 o PR AL 7 A= 1
AR R AR R S k=6 DI CiE

BB BN AT LICRE 5 AR 7 A7 G 10 9% FMIAR IR P B 7 R 41U 5, (ENEAF
R € B AR R TR 813

(730 Hea s o fic

86



WA CGEFD

ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

AR B St J ) 3 AR 473 B0 A 22 < R A 2 G A A (VI 7
N, R EE N A AR O AU AT IS e o B MIARIK P AN REAT UL 2 20 B

(B HEME B

1. BeEiEE R

(AR B St J ) B <o TN 22 T 5 (M ARG (14 5% Sk e i
(HANS SRR e W R T HTE .

2+ EHIRE
AL St A TE], 2 e JAR T P I B B > TR AR A AR 7 i

ATt ARSI AR OG5 B A E IR P BB EAT D,  BUE(EANR T
(1) AR A2 S . B2 PR, MIARIK ™ sl o7 H I SEHAE

(2) MARIK T IATAG BT« FIUa 76t

(3) R B i ARk, Al RAT NEEAE L

(4) S I AR E B A B i Ol 5 AL BLRF € B M SR (1 B T G L
L oA 5 R R B P IR DU R A5 A2 5

(5) FIARTERF € 587 Ak Bk FEIG DL B K5 B (K T AR B B 2 55

DXTa], 2 e B DX 1) AR B e & AR BN S, AR B

SEE

NI 5E B3 7 iR R AL DU RS R AV
(6) AT HEXT 3 B8 A 2 A7 FE RS0 A LA 15 D0 LA S0 RS 52

3. IGET RS

G E NAE R I AEHLH] . A B E B 2 IR DL S R A oA
BB X $5 B ) A KSR 1 2 0 i L I AT W P 2 75

JE SR AR B 2 5 P9 B 2 B35 e R DR SR e s R B P e sl 1
A AER G0 X8 3 B IRE [l A2 . XU s 5 S 2

Ak BT RE B AR I 2 o P9 2 B AR 58 B AR B AR AT 18] L R 4R
P B B A NS IR AR S R AR DL A R R o A AL S ki 30
8], AR B2 o — IR e A B AR, BB AR B AR5

KPR TE SN R AT I 22 7 o

O\ eV i B 5
S B NH R IR G O ARIRE RO N, SRATHFR 2 B

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Mo BEARIE T, ST B B N S LRI e MK i
PR A T R I, AR BN FKe SR ) DA P 3 AR SR AR B
F8 5335 N PR K T o

L) AR HE Tt

H AN LR 3 I ASHLEI A2 EASHLED S, K EERF S (hie
N RSEFENESREY W€ I THIT S 55 B b AT s v IR i v =, Bk
LU

FIHONR 7 JS A AL, 5Rs i B € AR DG B USR5
LRETESIL) BE 12T =55 B &k = 0
HE 2475 J8 S KL G 1A TAEH A, TS T 4L S B
R I TS 55 BT et NS B S Y H AR SR RS 8 P16 00 H AL
LI TFE I, WA IESIK VIR 8. HRr5E L.

ST 55 Biron) 3 4 A PR S EAT B TS, 64035 A ) BE 4 ML pL i
ATARR I T AR R, PATE LR IR R T .

AR P 557 A e AR I T, B BN N S M T B AR R A O
TR, MEFE (hENRITMERESRIL) BUE 12 T $55 Brst 4K F
AT RV IR LI R

= ARERA T EEHUB A OGN E , LR BLHe 51 AV s s e A )
(I A3, ke R s I B R A 50 BORH DG A A A DU B S A, B
SR BRI AL ) ) A E— B e I, RSB AL S
HGFEE AN —BOFEATE LR G, X RS DA AR 5 TE S A
FIZWPIRTE T, W EEN AR AT RS R, TR A4S
AR AR H L

1 B
S
R
SR

\|

=

NE

pe

B
S
R

Gl
=

7/

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BHEs REER

ARG TUETF N, R HES BONIES TR sl SRR A s 2
GBI T =28, R E AT, BB AR X
Wr5 s RAFEERAA AL RIS R, SRR T R
BN,

s IR

UEZF T3 i 52 B SRR R A2, B0 el AT At = AR KR, 32
AL

I BORRE . BIEZCEMBOR (bt MEBGE . MBEGK. TIEEE. hiX
RIEBREE) KA, SEOT sl M A2 XU .

2. U MR, BEE L THEAT RN, IR T I i KT B
FIEAR A . AR T, Wat /K- P 2k, AT Az XU .

3 AR PRE . fl iR AR 1 s & T BOIESF 37 A A R (1223
AR BRI GUOF RS AU e 3, 203G Al R R BT AR, 8 i X
PSR T e B AT T R, 1Sk s KT AR A

4, ETTZARRESE . A R A TR, eI B Uk kA B e ] RE
SIE B IKHRT AT R < B ) PRI A

B FFBLBEMUS o P XU S i 1A 3T At [ e WA o B A RN 4

L R, X SRR TR R AR RS CRIRR KU ) B .

T R TBURRE dh Rl RT BE SR XU

Iy IEZR A A R 2 w57 BB XU

AT G BB L E AR IESR 2 " A R 67, 1 FEgR 2w A w e
ERTFRATIIAL 5y, BLBR AT He EIR, RS R AR 8K . R AT
FARAE F R R A B B 3 KR [ 5 B AR N, SZsh PP IR, AS Sk )
REJCIZ S Hh T A RIE SR 2 R A w5097, I ] e 2 ik (e iy R AN S i
B K o

2+ B SRR SR B AU

ARI g B VA R B SCRAIESR s B8 SCRAIESRAFAE — € A FH XU
FFE AR TR AR FERTEAAT R« A R AR R, U AT R4S 4

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(AR SRAS RS2 B4 2%

SNNESEi et Wk a9 Y 53

AR E AU, EEURm AR RO E e, W R, B
JRORE 5 ) BT PESEARFAE o HL U 3 AT P R S5 5 50 Ji DR 3 ol F) T 1 s XU
20 R 2 RS PR R AR A T SRR 1 AR e AR e T A Bt <eim st v S X 5 R 11
TRBNE PARSE « A 5 il AN 56 3 110 51 10 71 FEE A DU A B B3R 28 0 i e e 1 A
RARIE R B R GRS 5

4. BRI BT B X

AIE G B T B 5, BRI SEo—Rh e AT A i, R SR 1
JRUBSE 5o $0% Pl BT B T s ) 2 2 ARG A T RS« st Ik IR 22 XU
PRUE S MU A5 AR AR A KUz . FAR O

(1) Wisp MR /95 T Beae e s A2 sh i e B s ok B M. 137X
56 A2 e 41 1 B 430 5 v i 2 A XU 5

(2) a2 i BT A5 I 6T & 20 T0iE S I A Phe iy R PR KU 5

(3) F: 22 RS2 4R R I BT & 20U s ARR B SR B0 i 22 T ks 22 D sh i
T RS BLRAN R Fi J 52 5 L 0 s 2 TR A 22 B4 30 8 Pl 3 B RO BYIBR A7 22 X

(4) PRIk MBS A2 i B T J0 7% S I 7 46 5% T A2 el S R RF AR I 5 5 241
S~ PSR A ORALE <82 110 SR ) DAL

(5) {5 F KU A2 48 ) B 2 20 o ) 3 449 i 7 A 45 < R XU

(6) FAERESEIR T RN TR, AN G IZEE S R,
B 2R ST s A5 P R 3 ol 2 R XU

5+ ISR B WS

ANH IR T BRI, BB I SR IR RS B 5 AN R T 13 A I
SR 22 G0 FA5 RS B3R A URG . ORAE 5 XURG A5 o AT BE S I A 5k <
PRI BN TE

6. M IR R I S 5B XU

ANH G BB VL BB OB bR B, IR BOE L T RSB A5
BEGEARA S T I B LA S AZ 5 U 55 22 Sl R A A KRS, 7T e ik <R oK

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ARSI B35 K o

7. AFFERRIESBR KU

AT AT I BAF SRR AL, 2 i E P B2 BT SR UE A B AP L R HIE S A D5
ZNFM , A7 FE UL A BEAM AL AR O USR] e B 12 B ] 45 Jl A AR 25 < 1A XU

= IR KRS Pl A Al P XU A

1o e, T8 m] 2 4

AN < P FR U O [ 2 R LA 55 i B 5 i < 0 1 R M 5 e [ 7 Y

2« ARG MBB N AT LB s P XS DA

ANHe G IR BT T EONUESR A 5 BT« 4 [ ARAT (8] 6577 T 3 S5 s PR 1Y
MVETAZ 5y B, T ER BN GO A REFmahte e TR (s E KA
e TSR . BRI E misn TRASE), RN AR, G T e Bt 10 SR A
APV AN 2305 T AR A B T BRI, R PR IR 5 T3 5 A S g 1 ah
PR IE

3 ELBIIRERI T 1 T B sl RS B 445

MRS NI E AU TR, AR GE AN IRE, FERETEAN
PR — 205, Kedz 2 At st v U PR G IRE [ FR i AT I R R, DARE
W TERS, RIS M ERA AN AE, SR EART

(1) HEH 7038 AR (] i 5

(2) EEHES2 I8 A H R 5

(3) HEZE A B (ML Tt 5

(4) I 2 DA AT A A i

FARTE i PE LA 55 U A 5 ik S 0y 0D HH D S5 R[] my < L5008 o 1 195 7 S
AR DT AR

4. SEties R s e XS B B T RIS IR . RE e R 35058 A AL R

HeEHAR SRETE N, EREEERI L TPXRRETET,
REGEHAE M R I & S R 2008, SREis AR al e XS B TR, O m]
THAEHHTE R R, R e T T 2 a8 BN sl PR XU 8 B R A B I, 6
FEEAR T

(1) 3703 AR (] F i

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HARTE TR AR S U0 5 “ G0 B H Il 5 e [e] 7 rp « EARIE ml A% T A
ReFETT 0 AR 2

(2) 154252 JB2 m] A B AE 2% S A DR [ T3

FUAACHE a7 AR S U0 B 5 < S A1) P 5 2 ] 7 e < 452 B [ B AE 4 S
AR RIS T IEIAH DG A 25 o

(3) WSCHUHRE S [ B

SHFEFFE DT 7 HI BT EBEAME T 1. %= 2%, okt R L[]
it NS Sl

(4) FiFH4hiHE

MURRE B A H R P E 50% 0L LI, G5 B EFEE N
WS, FES RN Y 5 I R, R AL 2% S A I8 m 30 sl o 15 e 2 B 4
PR 2 ] F S (5 e

(5) $EFE M

AT G R AR KT T BRE (B 15 T, 4 BN wf DR A 8l AL A
Pl R < AL I 2P o L A A 3 D5 ) 5488 R B AR SR ARVR R DA R A
7. BRI R RE .

(6) St LS AL

HASE i TE WA SRV “OIARHLH " &1 AR N2

MARTEG L EIRIE I, AT 4 T RE T 10 B I 6 A2 BT AT #5954 1) e ] v 1
R 3 AU B [ R 0 P ) 413 P R T 00 A B8 P R K o 5 5 8 TR ] £ s A

9. sl xS

AN R TR ERIESE T A S A 2, FEUEFFAGERGE | LA AR T
R DRI o L A DX 3 B, 475 Ak < AE P IS A H I R[], S0 A 2 o O TR <6
JSEASF IR 1] SASF T 5 0P BRI o

i HRAE R

AR RS S TR R s I AR A, TR PN 4 il A A B B0 N N R 3R AR
SR B SR E R S T B RS, i, BRAGERIAS 5 ST TRE 225
iR, 1T RGUHEESE R .

VARSI i) 53

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ERESEMBEL RS, BEEIANT KT SR EH/KCP B m
SRR KT, R B I U T S AIIE S T 3 FI W AR . BRI (5 AN
RO BRBERIRRSE, WA

L. AR

ERUA AR R S B U I R rp, R [ SR VERIE, ai#E E R
B4 A TR B AR

I\ B A B B 2 b KR

REES NS, BEEGRARF=F2H GRARH), HHELME
KT 2 1270, FEEERMLIE. BB T REMIN AL 4 4 17 B 3 4 b XU

AR 785y 12 3

WABGH . T 545 S R B (20161140 5 (R T- B4
BOARSS S M ERUBOR iR A BV &HE: “ B MigE
IRAT A, DLBEE T A BN EBATIN . 7 BT RS AR PSS A M
B P A EFE = s B IR R AR IR, A G ia B AR R T A Y (A
RBLR, Ke E R AR AR N AR I BRG0P R S A, 4 BB S5 ML G I A

B A REB RN JBAT IR LS5, TR L R BERY N <6 0y e A7 N 4 B
Tt 2 AR o
T A F O EATLAR 1 XU
MARTE S T P SATLAI B, S ORI, DRI P 45 B0H A2 1 e i %
FILGMBITE, FEAF IR DB IR [RIRR R B 7 1) A8 AN 8] JBAT AN
T8 1 B AR I A A AN 0 M B AT RE RIS T8 U S8 ML A i i)
SER I E, FEE OB A AT RE R L IRk
T HERE
L. ERFE ARG R S I R R TR IR R G, R %5 T ix
H, BEGTRe S TG — SRR A XU
2 BRI Z =AM, ik SRR A 5= A XU
3v RGP R MR R NRBLA. WIREEE ST A
763 1T 72 A AR AU
4. RN ZET A RS, W FEAE G IRVEAT 5 7 A AU

&

il

JON;
A=
=

Pt Rk # E
R PR A T E L

H

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

B X AP S5 N 57 A < 20 TP AR T B 7 A R DR

6. T BARRFEAIPAEFEERE T HIK, R ek
Py AT R RS

7. HABESN TR .

T

1. B ERETAISE, AT ARG K

2. ARl EEERANEHAG A RE, EeEEAAGERIEH
%I e o

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BTy EESRARNRE. XIE5ESMTHER

— (EEEFE) KAERE
1y AR R 5 [ SR AR e B, 5 5 [ 20 58 et g A ARE A AR
S RVOBEE I, BA TS0 AR AR R BGEE . X R E
A 15 [ 20 € WG S i B A AR 2 R UGE I 1S T0, b 2 458 BN
EIENFABELEEIF S, IHRPEIERS %X,
2« RF (e G R ZE RS I AR R T EIE R 2 %%,
R R EE 2 HAER, BRI RUGEEE N A
T (R RD) M IEHER
AN —1, KBITHRERFE, (EeaR) MA&L.
1. AR N K& e &1L
2+ EEN, BB ANRTTALL, £ 6 MPHAKRAEHREEHEAN.
BEAUE AR,
3. (G EFED) 2y A
4 AHSVEEE AN o [FAIE 2 HE B HoAh 5 L
= BEWHEE
FEWMrEHE/ N B (EEEH) ZIEFHZ HE 30 M T/AERN
AL W PG BN, B BN AL R 0 77 1 S /N AL A v R 2 )
BT R
2. fERGMFBER/INAEE R M 20, BeE AR I8 NNI%
M (RS D) AFEE PR E 4k 22 AT ORI I G I 7= 22 2 R 37
3v HEWFHRE/ANAAM: REMFEE/ NN A RS EHEA . RE
BN A (e NRIEA EESRE) MUE RN THIm . A LR A AR 2
TRE RN AL W™ IR SN AT DLBS YL 2 AR B
S PHEE/ANARTT: SRR N ST RS R E | T
iy ARBAD L. Hee PN T DARVE AT D B ISR S
AN
(D (iR KRR, hEeEWERE NS — %85
(2) X E: g W= BT 55 2EAT Tl EATR A

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) of H 4 WA 7= HEAT Al AE AN AR I

(4) e HMR S

(5) WEAETHIMEE 55 Bk i AR S BEAT AR vk, ISR = 55 Fion i 5
et Hh B R LA

(6) KBRS M EIE 2 &RIFAE

(7D XFHE e R R 7247 70 e«

6. FEEW BRI 6 NH, (ARAIE S FreiE g7 1R s 52 2 R
MANBE SN AR T, I S PR AR N IAE

. JEHE A

TE o P H B W 70 SN AE AT B 0 P i O R P R AE TR A
WA, TEA S RS S SN AN AT TR R I b AT

Tiv B LR AR B 4D

IR B G W P IE B M BT 5 W BRI 7738 S5 10 A A A B 7 B Ak 4
W= B R LM RBFONB IS5 E, SN IRA NRFa 14
LB HEAT 43 B

S FHBER A S

THES AR A CE RIS A s BEM =G RG2S (hieA
PSRN EIE F52320) B E 22 VT 9345 BT o 1F 3 B AR = 25 Bt R L 5 4
B EHIE I 22 8 I A o 2B M P IE A TS 7= i AR S o BRI 2 %
ZJ5 5 AN TAEH N B RGP E BANHIEAT AT, FE 7= 1 /N R i A
G G AERE Wl b, IR IR R A S S HIERE T L.

5 T 7= i SR T B ST AR IR DR AT

BE G0 P38 M A SRS B BE GBS NARAF 20 A DA E, VEEE R E

BRI 376 L E BRI E o

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B+ 80 EESFRKNARRHE

SMFEA N S NRESIEE N, L5
e INE SR E

I MRYE (SN CEEINE) RHALA HE, He4 8B AR 45
EHAIR T

(1) KIEZET 4

(2) B (FEeEE) A%z B, WEEgEim (EeaF) i
T HE S

(3) WKHE (A )Y WSCHURE &/ B 2 L R iR v w1 e it
1 HoAth 98 <

(4) YIS

(5) #HHE HEREE G B A AR

(6) fkH (LAY KA REENE REERSIEEN, WIS E
Nidi ;e 1 (B [R)) B B 50 SRV e, L B2 A o IR M 2 A0 LAt s 5 T 1T
FER b EEHE TR P S P W2 1 R 2

() fEREFEE NTEHI, $RAAFIHEEITE N

(8) HFE. FHIESHIEHN, XS SN IIAH AT AT B A4k
M

(9) JHATBRZEHE HA AT & A U HAT B 6 B e WA I B 4 8 il 55
ARG CEEEF) BE 2

(10) ks (GEEETRD) KA RIEHME R E T e B 1 7 BT %

(1) 1E (FEEEF) L5E Ry A, TE4BE5 52 50 B, 5[] 55 5 e

— 2
)

pit

(12) PR BEENE R 4 (R S0 3 58 A AT AR AR BRI, k4 (17
S AT DR 5 4 IV = 18 % TE S5 B A FRTAUR

(13) EVEHZEM AR T, ARG RN R WIE YR ST Rl 5L

(14) DLEEGE B4 X, AREREES AR NIF af AT R AR B
St HARVE AT s

(15) 8. HHARITESAT. 2THITESAT. IR/ 2 L R s A

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

He G SRR S5 I ARG

(16) TERFEA R IR T, ST FREA A, Hl.
AN £ e ek TGS 4 A0 I E Sl pu e A 2 WU P

(17D AEEERL L EE R 2 e AT (e TR 2958 1 HARBUR] .

2« M5 (FEEE). CBEINE) LHAMA SME, HEEE AR LS
HAR T

(D) RIEFFET G, FPIRE ZHEE h ERIE I 25 A€ M AL AR 703
HEMmPRIRE. PG, BRI

(2) PRI &R T4,

(3) H (FEEEFE) AR T, LORsSER . #8052 H
7=

(4) & R HA RN R BHAT SR 0T, ek, DhEltk
(148 0y sV BAE (E 5L 4 0 7

(5) FESLAEAT IR ARGAR S s SR . W55 B o NS A AR
DRAIE FT 7 B 10 5 < I 7™ AR i 4 A5 TN (0 DA 7 A B ST, 56 i 8 B PO S [ 3 46 43l
L, i, TR

(6) FRAkHE (FEEIEY). (FEEAFD) KHAA SSHE Fb, AR S0 7=
NE AT = NI, AERLE = N a7

(7)) WIEHZILGFEE N B

(8) RIUE & B FE AL THEEFE S BUA TG FRIE L B2 [m] A48 A A 1)
JNERFE (BB R SR SUAF I E , #0 RE T RF A 3 1 EE R,
T 58 F A AR ) R[] FR A 4% 5

(9) AT HE G 22 TH R S I ) B 42 T 55 2 T HR S

(10) Hifil R R A A RS

(1) R (FEEE) (RS E ) RHAMAG HE, BATE BHEE &
e L5

(12) PRSP HE B ML R, ANVt EE BE G 4Bt vh- R 08 R 55 o B (410
(FEEEF) B HAATRKIE A AMEI, EEEGEE AT PEERTN TRE, A
Al N, T AR SN L ) SR AR K R A

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(13) 4% (FEEEF) MLEER et i 5, KN RS e HiRa
NG P <A ok 5

(14) 4ZANE ZF I 5L BT, JCNF 0 S A TR (Rl It

(15) Wt (Fgik). (e aR) FHAA RME H RIS M ARG AKX
REECEHREITLE N BEMPRFA NMOEAEEE NI AR,

(16 1% INRE ORAF I W 7 BD S5 5 S I 2 VH IO . $Ra& . s Al AT
KBURL 20 F AL, AR R E U 53 A I E i AL E 5

C17) P i 22 ) B e B0 B8 SR LA A OO s BORHE RUE I TR A IR HL
TRUESR U3 B4R I (BE & TF)) HUE RIS TR A5 30, Bl A A B 2] 5 5 < R (Y
NIFBORL, SO G B RAS U261 M A BT R BRI R B

(18) HLIFZMEE M IEE/ N, Z 5V HRE . HEL. .
AR AN 53T 5

(19) TR ISR B B UIE B S B I, SR o5 EIE
FFE R ETEE A

(20) B (G TRD) FHEE M P8R B % 2 e nwRa NGk
PRI, B AR A DA, A DT AN R IR AR 1 G B

(21) W ERESIE NEEENA (GEE&E ) M BT H O X%, 5
SIE AN (GEeER) EREEEM RN, JEeE B AN e E
N2 [ 2 e R NI £

(22) L4 K S8 258 = J7 AL BRI, B2 2406 3 =5 Ab BRAT OG5k
B AT AR THE;

(23) DAL GEHNA S, AR 0 HF A M 2147 (8 R IA BN B it
MEHAT 5

(24) BB NAZFEMAREEED SN ERZFMA, GEEEF) A6
R BN KIS N, K QSR BT S I INTHARAT R A7 R
B BiR) R HENE AR 30 H NRIGEEINEA;

(25) PUTAERIIIEE M B N R KR

(26) FEANLIRAFIE B FF A N4 M

(27) AR L ERE M 2 BUE AT (GG R) 2% i HAb 55 .

99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=) HeEFE NIBUR S LS5

Lo MREE (FEEiR) . GafFink) kMg oome, et AP e
AR T

(1) B (FEEEF) LR HE, HERHENA (Eea ) e %4
TR HE B 7

(2) M (REEFD) LSRG ETE P PUGEANE I E B & B9t
AR 3% 5

(3) MBHEEHANAIL SRR, xR EEANGE R (3
EE D) K EFGEAEMAT Y, XSG oAl 23N RR] 283G R KR R
T, N IR 2 TR s B i R 2 e I B (R 2 5

(4) RFEAR AT, NESIFRB I IR BT Eh K™
FREPTRIKS, ARG IHIUETR S R

(5) RWAITTEHHAELEMTFAEARE;

(6) {EHGEHNEHNS, EXFHIEEEHAN,

(7)) VEREER S P BRI S FUE A (FEEa R 2958 B AR .

2. MR (iR CafFiNE) KHAMAIME, HEEFTE NS EiE
EAIRT

(1) LSS S B 5T R MR AT O 2% e R Bk W 77

(2) BOLLTIHEITERT], HAMNGERIEWIR T, B 2.
SR ABRETE WS LRNG, StEeM e HH;

(3) LIRS M SR W55 8 B R NS A
B ORIE B I 77 1 22 4, DRIEFRFEE 3L G M 53308 N B AW LA
S P A AT X PR A R ik e 0 o L LK P, AT AR SR, 73 K B
PRUEA FISE G 2 AR BB BRIk WOPHO S5 07 AR B AT,

(4 Brpfdl (GEEiE). (EeaF) KHAA RIES, AR R
PPN E RS = NRBON 28, AR ERIEH = NI R G,

(5) R AR BRI BT 0 5 G R KA [F] S R AEIE:

(6) HZME T RIS~ TR SR UEZRIK P IR 45 5K P S 13 T
A, IR (A D) WAE, RIERESEBANRHR RIS, & IpETEE.

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AL HH

(D) PRFEG RS, B (GESER). (EEaH) LA RIE DA
MUESN, EREEE AT EE T RS, MR, $ih RN
Lol B i) B SR AR IR S5

(8) Btz #HAEERSEHNHNEETME. 2ehBidE. ek
B e [ 448 5

(9) FrE 5T b 35 iH BT R I A5 B I e S I

(10) X EEW 55 RE . FEMRE . PR G MEERE HAEER, W
Wik < BN AE 25 S 25 T (ISR 2 5 A 1R (e B D) IRUE EA T IR
REEHANAGARPAT (B EFHD) MUERATN, EN AR ETE N SR
TE R

(D) PRAFEEEAEEN SRS BiE T KT, A AR SCBERL 20 4F LA

b, A B E MU 53 A L M RIE 5

(12) MF & BN B AT A BACH U A BRSO DR A7 2 e i 5 N4 s

(13D FERUE SRR R M 5 5 8 B NAZ NS 5

(14D A5 J2 4 BN B 2 BT S [ B O e A7 A\ SO il
I ] 3 T3

(15) #Hl (Ghaih). (eaR) MG e, AREehHEFaA
Rl GReE N e nHRA NIE A RSO I A AR

(16) FIIREEMM (G aFD) BRUE M &8 RS/,

(7 BBV FHEE/NA, 5V IRE . FEL 5. 23
7y

(18) T MRS AP B i MRVR B T ™ I, B A4 75 i [RIE B 2
AT, JHEREEEEA

(19) gk (G F) FEEREW - HURN, MR TE, G
FEA BB AR 1 % bR 5

(20) FZHE B G PERNE AN (G &R MU BT SR X
%, HEEHANRE R (e aF) ERIEEU KR, NOvR e #EFa A
A 2k ) i < BN IE 2

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(21D AT AR 3 BTRFA AR 2 IR

(22) JRBHEI LA BRIE M 2 M€ AT (e FD) 2% i HAl 55

(=) FE MR NFIBCRIA 5%

FEGAR TR R AT SR SR B AT 9 RIS (< TR ) AR RT3 32
LG RHE BRYE (Eea ) BUFEE G, B SONASIE &0 Bt A AR (5
EEFED)MZHFEN, AEEABRAARRE SRS B0 AR ANMED (5
EEF) HBFEANIFAUE (GEEEF) A5 & usE 7y b 2

FRIEEEIL A e A & & R A AL, [ IO En e n A a
RIS G2 aE. Ak A FEEEMHS C RIESHHH T2 M HHER A
7], J e iica 7 BC I e W L e 2 575 50 JR 18] 5 e W= 73 BC IO SO RS Rl e P
AT

Lo MR (k). GafFpk) KA RME, EehBirra NP
BFFEART

(1) 7 FE W2 ;

(2) 257 WiE5 R KRR S

(3) MRIRHE AL B FHR I [0l FL AT ) 2 1 315

(A IR E R AT R AR N K2 B0E SR e AR A K2

(5) HmEE RIRMNR L RSN AKRS, WEREMHFFTARE
BT R RAL

(6) B ul & R il A TH R i) 2 15 S Bk

() B S G NH THE

(8) MILGEEN, HEEHEN. H&RF VIR EHEE KT K
AR R VA BT

(9) AN P EE R 2 ME A R a D) 205E K HARBOM .

2« MRHE (R, CafFINE) KHEAMARME, HEEhBHFRHA A5
BFEEART

(D) NH BT (GEEERD . #1550 4555 B0k S

(2) TR B e i, T RE S SKREST, 3B 5t
e, B EMHSE RS, BAT R GR

0

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) KiEHGEEWEE, AHATRBRIMEAT L5

(4) ZFGINE . HIE RIS AE AN (S 1R Frfl e w9t 1

(5) TEHFFAMESMACVEEN, AEEETHREHE (EEGH) Libm
AR AT

(6) AMFARFA RS LA (EEEED) SFHENEGERE RS

(T AT A TS EREE N KSRl

(8) IRIAEFe 52 Fy 3 A% AT AT SR PRI 3R A5 () A A5

(9) LT 4 AT I IR HE AR AR A IR B B 4 G [ AR A H A D
T34, AR EUE BN 53 HE RS

(10) WP EEEE A BBV S BIAR 5SS 5 Kol 5 HUU

(11 VERRZEA S RIS S0 A0 (B [A)) 297 B HAh L 55 .

T BEERERA AR B W R YRR A

B G R NK S S HRA N, 5803k N G232 Ut
FAHPARRIES R ERAA NS 2 VOFR e ARSI SRR N K2 AL
HE U BRI 56 R BRI & & T A e hh, BemHiRea NFE
P9 ) — SR B — B 4 0y B A - S5 IO LR

(—) HIHHEH

1o BRIEEEAU T ENE 2 A e B (GEEa D) RaELEHN, HiR
BT EIE FHIFHZ 1, BB RESEMIRA AKS:

(1) &b (FEE&EFD:

(2) BEHESEHA,

(3) FHILEITEAN

(4) Bt Eiatt Iy

(5) HRIGEHA . SEEFE N RN br s w5 ik 55 2%
(6) AZHHEE I

(7) A5 HMEE NG I

(8) AZH LGB HAR. i B

(9) AZH RGN HHRFAT N KA
(100 Fe&E A &It E NEORATTREMHRIG AR Z;

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(1) BB ATHRFE AR S B 10% LA E (F 10%) SEL ML 40
BREA N (DUEEEE T AUEIHRBCY H B S A A0HE, FED Bt —H 545
TERAFF RS AR BRFA N K22

(12) X4 A 1R 243 NBORIFN LS5 7™ Az H R R ) HAth = 01

(13) VEEEHL, (RS sih EUE 20 10 3 bR H T 2 40 400
R N R HIT

2. TEIREIUE R (A R 205 I YE Y B B A A A A\ R
TeTBEARIFET FHTHE N, DUN SO0 AT 5L 6 B AL S0 A 5 i ok,
ANHA TR EFEE N K2

(1) RIS B I 5% 2 B HC A R PR B AR 19 3

(2) EAE SR o ) ik 4 2 FH AR WSO

(3) VREEAEL G (0 A 9 3 JRMICIRE o] 9 2R Bl AR S i 9 7 2

(4) BIAHRBLFFEENE IR AR S TR 20 (HE 1R BT B0

(5) XF (FEEAFY FIE SO B4 0 B A N\ F 55 70 S5 ASF 5 m 5%
AW e (BEEERD 5 NBUR L5 K R R AE AR

(6) HeEHAN. EeTilh. BeHBEyIREBGCHN, BE. 5
e, L. R GE BARE . BTSSR
(7) F g H B 55 BUIR 555

(8) $EANEEI /> e AR S, B BE A AR B0 SR Ik A

(9) ARl 457 b A L v

(10D R HE el au 1) 7 I SR U A SZ A 5 3K

(D) FZIIEEEIA (Gt &) MUEAT ARG M ARG AR
s

=) ZWHBEANKAETTA

1. BREAEME S (Fea D) RELQEN, Eehiira ARahik
SEEANALE:

2. BEEENRIEHE HEBAREAEN, HEEeTE A%,

3. BeIE NANE LEAIT RSN IRA NRK, MEREeEHEAN
AR HEE AN S HWER R HE 10 HN B 25 A4,

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

IR S A GFTE N S A\ e HER, MY E AR E 2 Hik 60
HANHEF: EEEBRANREAEE, BEERE A NEBLEDTFN, N
SHENATEE, FHFAHAEBmEZ Hig 60 HN B MESEIA,
St g UNIVAST e

4. RFEIEMF10%LL L (F 10%) KL FRAA Nk R — F 10015 i 2
SRAFFEESMIFA NKS, PR ESE AR AR EeEEANY
HYERTH I Hi 10 HNJE R B ESE, JE-HT S e B 3 4 4 4
FEA NMREAMESIEE N BESEH A dog 4420, MY EHABmEkEZ Hild
60 HNHJT: FEEEIHANRENHE, RRESHI 10%LE (& 10%) K%
S EREE NPAE LEGTFN, B RS AR BT et
AR BRI R Z il 10 H A TRoE — A, IFAHE & A5 5 i 5t
S EREE NMREMBESE TN, S8 N e Z40, M4 E A BmE
ZHig 60 HAETF, FEEmEeFEA, ESEMAN YIS

5. RERESMH 10%LAE (F 10%) MI3EE MR S E—HmER A
FFEEMHRAANKS, MESEHAN, BETEANBAEEN, B siHC
REEHH 10%LL E (5 10%) FIEe 08 A NAR BT A58, 2050 30
Hlh EIER 2% R S RERE MKk AT BEESMERE ARSH), 2
SEIN. BEESFE AN U AE, NMIFEB. T

6 FEE AR N2 U A8 N SRR FF R M, 7 ORI
mEILH.

(=) BIFESHEFE NRSIG@E RN @A @577

1. BIFESHHREG AKS, BEANTWHET 30 H, EHEENL
o BEE OB N Rl AN RN 2/ HE LU 2

(1D W AHFFRII A S A2 308

(2) LU EH T, WHEEF MR K

(3) AR ERE SRR NR SIS M HRG NP EILH

(4) FRFBFCEHM N AEZR CBRERRTREAN G0, IR
HUA PR L S 1) A 5

(5) & HRIRR N KRR AT,

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(6) 2 U b JRAE 2 ¥ SCAF A2 B AT 1) T 485

(7) HEENTEIE R H AR IR

2+ KBCEWIF2J7 AT TR R IEIL R, AN E 2 BEER
HR U AR AR A A N K2 PR B BARIE RS 30 BRI A UERLOR S LIk
I3 A RERARN R RS A7 2 AR TR Ao =G

3. WAL NONESEIN, BN T AT 15 8 A2 08 A B35 2 Hh mi 2%
PR DL TSR AT BB A AN EE AT N, IR 55 47 45 i Ak g EA
PR E RO R R R AT R AT IR AR NN SO AR N, N 54T
T 36 R < BN BT N B9 58 Ml R R T SR AT M e
BN B e AN AYRAREIS R R B AT 24T B 1, AR L
2228077

(V9D Fe gy iR a A 23773

RS MHRAANKE EE I 270572 BT 277 ki, W
LR sevr R HAR T AT, WA I A2 W A E .«

1. W&o B M A AN B E S DA BRI I &R
AR, B TT 22 I B 5 PN BB N BSR4 51 [ 5k < 4 B RF
ANKE, BN ETTE NAIRREIER, NIRRT . BT
R AT G U 26, AT PAEAT 2 e i B 7 A K= R -

(D SRAMESWE RGO EIE. Z23EHESUEE N ANEIEA
FEAT 2 ) FE I M RAE AR BRSBTS AR (R
Al A BCEFIFIME, JF HIFA S m B Il S 2 &8 B RHT 080 R
GEESE

(2) gefznt, LR 27 HoR R R B0 H AT 2 e A AEIE o
AR EHHA D TAESGEN G G ILHEESATN 02— (202
o A Bl H AR i AC AR AT B B e #i D T AR G EN m Bl H 2%
GBI =z, AN UL 2R SR BRA AK & AT a3
MHUE 6 MHBLA, Bilse s i FHIE T A ER M ARG AR . =Eid
BRI LB WA N R B FEA G B H AR B RO G A AN A 2> T
AREENRBILHEELMBN =12 — (F=7r2Z ),

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

2. W&o BT SR TR R G ATRFAT A R R I 1 #5022 Lot
B 2 2 5 B I HAR 7 2O R sl H AR IS 2 A8 N FRE ik . JE
W2 2 AT 7 ABOR 2 24 25 3 ) Bt 05 s AT R o

FE I AF A LR 264, 38 IR0 2 05 S A 24

(D) ZWHENG (REGF) QMM B0EAE, £ 2 D T/EHNE
B ATAH RSN E 2 5

(2) AENZIEGE R EEMESTTEN (WRESEANEEN,
WA EEFND B E M D R W AT R T I . ARSI
BN AEREETE NVHEN, MOVREEH D MAUENLRIEE M
VOB AR E 197 S S AR A NR R BB N e B AL
HEIANS IR PRI, ANFENR R 15

(3) ANEEHARRE RSB NACR T AR RN, e iy
A NFTHREA S0 AN TEM G L H RSB M =0 — (8202
)y AR NERHERRE W SEEAUE ANCKR B R RS W 0 B a AP
FrA 3RS AUN TER G S0 H RS S M A =0 —, HENTUER A %
IS AR A A N K HIFREIR) 3 AN H UGS 6 N H AR, #t g B i3 3 T
WARIEEMHIFFANKS . EFr ARNEEMIFFAARSNYTRER =12
—ULE (F=02Z ) EEmBnfra N BT R R R e AU AR A
TR

(4) k% (3) i B H R R R A3 & 0 B N8R A
YRR s WAREEN RN SR A A5 A 2 i WU AR AIE L 230 HaR s I
ARERN S BB BN R 2 50 ) S UIE S 2B N AR 5 SR A R AR W A7
BRI (FEeER) MayGaEMBME, H5EEEICHIC R

3 AEVEHNE AT E MR SR VR BTS00 1, B BT AT N K 2l p 45
HL U AT AR I S B 07 S AR 7 A Z5 & i AT, U
Fr LE BB T 2 AE T ST & R FPE4T s k& Bt ANl DR A5
2%, W A ECHAT T EEAT R ok, AR A 2 B S N e A S UUE R
13 B

4. MEFAEAA M E VIR VRO T, S AHRE AU AR H

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WU R, BT DRI Mg, g, FEBHM R, Bk
77 2 2 W B N IR AE 2 BB AT 51

() WHENEEEF

IINVE: Y S/

B NN R RESMHRE AR E KRR, W (EEEF) mERE
B YAl (EEAFD . BHESEIA ., HRESIEEAN. SHMESE
I A I (FEE G TR BUE 1 HAR I L R 2 B N TR SR A4
BFEA N KRS vhe i A F 1.

BEMIRA N RS AENR A ESUREES , 0 A FE R B
MAESE G R N R BHIFHT R Ao
B G EEREA NR S AR AR & U A B BT R

2. WEHEREFP

(D) BIHIFE

HEIGIF 2T, BhRHRSERALBTAR (b FMERFiE
AN, NEHRSERANERIRSE, 2R EHITRR, Bk
Wo R ERFNNIESE I ASBUHIE WA, RS E I N RPURE KA
FFRREWEOT, BERESFEE NP 2 AR TR iR SE A
FAURE AL SALE NIBURER I AR BE TR R 2, I EH S K22 I S BT
NFREENFTHFRER B =2 — U b (2 —) 2872 — 2 3 S Fi ks
A MERZIRIE G BRA NR M F RN S G B AFIE SR NTEAR
BRI S B N RSy, AR G 0 AR N R 2R I sl 87y

SrUE BRI 2N A 44 . 2 2 M S 2 W 5L it 44
(BN R B IEW SO S0 R BUACEA RIS M AT, BTN
wh4n (BRI ARR) AR T N H I,

(2) JBIRFF2

BT BT, ERm BN 30 HAMIRSE, fEprmampR R
ok H S 2 A THEH NEQIENLOC B T A S A G a8k ik, £ AIE
PGB T IR BRI

(7N) Fik

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

G Oy B NIRRT S AR B0 — BRI
B4 I BREA N R 2 Ul 53— MR SRR 5ol PR
R, BRRIUIE BN K 22 1R A AR N B TR

RB — 2 — VL b (B =z —) B AE R B RAUE 2 BUTRLE 12,
R RS T 2 I DA 4 AR G At Z I35 DA — R Rl 1 7y i i

20 RERIRBG, RPN 228 SN K 22 1 A AR A N BN BT
RO =2 VL b (B =ar2 =) @i 7l it o BRyEEm. BN o)
AHUE B S AR A H LI, HRESE E N, B e A SCE AT
BN Ak (EEERD) . AREES S H AR S G I DU R BGE T 7 6 R

S EREA N K2 REGE 4 77 s AT RS R

KHOEHTT AT R, BRAEE T SE0 G 78 40 A SOE SR IE B, 75 W358
P S UGB AT RLE IR A5 55 5 B 4 SOAF I S A R G i 58 3, R
FFEr 2 VOB A E (2R B WA RER T, TR B AN T B B J& (1
RFEBERYE, AR TN H R e WIS i AR AT I S h AU 4.

B AR AR AN K22 1) & T 5 BUR] — T 2 P9 I 71 1) 4% TS0 L 24 73 FF
B, TR

b &

1. Bgire

(D R HAESEHABESTE NHE, EEmIRrA AR M ER
N R MTE S WA J5 B AT TE R 23 W00 35 4 R N RIAR BN i 238 7 44
S AR NRE S K HENBBU)— 2 B G L FEHAE R N ko i
SAREA N BAT BB S B S T B SRS N AR, (MRS
NG FEE AR M R, B e M P N RS 15 NS e UOT A
J5 BATAE 2 W By AR AT A i 2t = 44 B G O BRE A AR I 52
No BEGE P NBURESTE AR R, AW R0,

(2) W EENRL LR S AR AR G LB BEAT I RO B R ERFA Y
ARG R

(3) USRS A3 N BRI G 0 B A N BB T 5258 (1 2Rtk 285 AT P
5E, T DATE B AT R P4 5 SLEI T SRR SR AT B e ISR AT

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HHE A, BB AU OO BEENE RUE, R TRAN 2243 A A0 T
MR,

(4) VB R B AELSE T DAAIE, 2 4 8 3\ B S0 N AS HE i K
221, AR .

2. IS

FEE RIS IEN T, THET RO RS HE NP4 & ARG
FEEANRBARR G HIESIEE NS, MO E AR R~ it
ATV, R AENLION Hrk B A T DLAIE . JE 4 8 N B S5 N HEIRMR
PRI ZE AT IR0, AT AR e R

OO s A

B M BREA N R MR, AR Y Bl 2 ke 5 AR ERE R 2
#HE,

HEMFRA MRSl AR s 2 HilER.

BE MR N RS A A H AL FERE A A anSeR A
W7 AT R R, FEA GRS MR N RSP, DA AER2C. A
HENLIG . AR RS —RIA S,

GBI IS FEE NASE S O AR ARG BT I I S h 3 A A
KRR AR FE SR BHFA N RS RO I G ATRE A FEE AT
N BEEGHE NIHLWRT.

(JLD S AS AL 3 7] 2 & R AN K 2 HIRRIR 20

i T B A B S g e A M I E R L TES Z S DN
TS BRFAT N 53 BRSO 3R 1 258 G 3 A sl R AT B 12 S5 LU A3, (H 2 AH G
B AREE N R 2 B AR UCER DU A0 P 1, WA R = S Ak A A
FEA B A 4 (0 BER BT B % 55 L A

1. BES AR AT HER SRR BB S TR AR G
B M 10% L E (F 10%);

2. W B B ARG Bl HARR I EE AR A > T ARG LER G
WHMXRESHEN = — (F282—);

3. TR 2 ) B R R v LB A A AR HH B R R L 1) 4 47

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FeA NFTREA R S AN T ARG S id H A SIS M Bl — 72— (3 =5
Z—);

4. HBZHEGMHTA NKS BRI HE G BUREE N A B350 8
TAER G ] HAHREE S A —7r 2 —, AN A RS M BRA AR
SAATFREE) 3 S A BLUE S 6 A LA R E oI008 H SR R e i AR
AREREMARE= 2 — U b (F=02 ) HRESMENFFA NS 5%
BN 5 B G A A N R B

5. BT 2t I R BB A AFIARER N T 3 2 AL 50% LA L
(5 50%) 287 — ARG AT A ANEZIGE SR BRE N RS TR
N

6. — MRS K 2 W5 B A N SR BT R R AU — 5y
=L (22— il

7 REARVBUN 22 2 0K 2 s e B A N BHARE A P R TR =
. ZUE (=02 dEi.

AT ) ST S0 ), 7 <8 A B0 AT N K 2 B LR 00 R A2 480 P A 4=k
A% 2 e N [ EA QR B S e TR S S NG i i N L R =X 1L
PN R[] — 2 ) A A o <A R AT PS5 I R DA o RIS IR B AR TR 1), A
SR 3 BT R RAL

ISR S 3R], 5% T A R N K S IAH SR E AAS T RE IR 20 7€
BNHE, AT R E BYE LSO RZ € .

(1) KR THEESHIFTA NKRSHITED . HITFM. WHEFP. &
REFAERE, Pl BT AR BN 355, G R i el
EFINME CF BOH O N B BUH BAR SE 1, B BN SR GAEE N — 80T
AT AT G, W EEN A AR AT ESONAE, B A e mniRra Ak
28
=\ EGEFEMERAZ R B SRS iR E T
(—) (FEEEF) WAEE

1. AR B & RV SO AR E BUAS B < & [F] 20 78 A e B A A
R BCE I, B TTEE S A AR R BGE I« % TR

111



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TEMNEE B [ 278 ] ARG FE G B A N R 2 TR UGHE R S I0, H 5 BT
BB ANFAEREEIFAE, JHRPEIE RS,

2. KT A(EEEFD) ZERESEMFREA AR Rl BHE R 2 &%,
PO R EIL . HAER,  H R BUE I E e A A

(=) (EE&AF) K& ibHEH

HIIERZ 1, KRBATHRXER G, (FEedR) MA%itk:

1o B A A N R otk 2R

2. HEFFN. HEFEANBTLIL, 6 MANKEHESERN,
B FRE N

3. (HEHH) e,

4y A SEEE R EE M 2 08 1 F A AR L

(=) EEWr=nEH

BEEMrEEN: BHI (CEEAF) ZibFEh Hild 30 M TAEHN

FROZ B B BN, He e N AR G W P18 R/ N AL IR AE A IR I 25 1
BT RS H .

2. fEREM P HHE/ NSRS AT, e HHEAMNMEEE ANVi%
B (R a R AFEE U R RE GRS B AT IR BE G W 2 4 IR 5T
3. HEWFHRE/NAAM: REMFEE/ NN A R EEHEAN RE

FAS TG (R N RILAERESE) BE BEM 2Tl 3200 DA K o I 2
TRE BN AL . FE <0 I S5/ N AL AT U R 0 S0 AR N R
B PGB NAEATT . FeE R BN H A TR P R | TR

A AR . FEE U PG AN T DARVE AT DB R SRS

b G IS HET

(D (FEeaFE) LB, BHEEMmER NG —EEEe

(2) X a4 I = R GAU AT 55 HEAT T FRANAR A 5

(3) XF TG 7= HEAT Al (R AN AR B

(4) e HMR S

(5) BEIE TR 5% B i S AR S AT AN v, B RT3 55 pron i
et H B R R LA

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(6) Reiis Sl & o BRE M & & 290 A 1

(7) X B R AR W 77 BEAT 70 B o

6. FeMPEERIRY 6 DN, (HEASE G HrFIETR K sh I 52 2R 1
T ASBE SIS A BT, 5 55 YT BRAH ML .

QLPREE 84!

R S QA= nd U N i AN e iR el U NS TR SR Lt da I R S ey
B, IS R e R SN0 S IR R AR I S

() W7 F SRR B 150 BT

R e < I V5 B AR 3 C U7 585 R ik < 0 7 0 B i 0 4 T R R B 7 T o i <
W BRSSP KRB IFR A & 0155 , 1% &M A A AN RFE REE e
T # E AT 23 B -

(7N BEMPHENAS

IR A RERFIALMN 2 REW S HEIRG 254G (PN
RSN UEZ#92 ) R 2 THITEE 55 BT o o O e i 55 P b LR A R 0 5 5 4
i ENIE M2 & I A 1 MR E A T2 e i FAl s o ERE R 2 %
FJ5 5 AN TAEH A G iE FNEAT A, TR P8 SN S 20 i 5
e RN E W b, IR IR S st A 5 S B UE R T L.

(-6 =i SR M R SO fRAT

B A T B A SRS 2 308 N IRAF 20 VAL, iEAE e
BN A AT L E B A FERLRE

PO i de s 3K

HHHRFENARE, B (REeaRD) eSS (EeaR) 7RK0—0)%
W AN AT VIR R BERE DR, ATAT— 7 B0 BURE 9 R SR I B i B, 4%
HE 2% 2 Jer IR AT R R EAT P e o Aty ORI o AR R R R 1,
XTI B FENBG LRI T, BRARF R 5 G e, R AT 9% B
JiEAH

A EIYIE], B [ 2 ARAR ST & H ST, ke Bl R
W JEAT R A RIME I 55, P 2R A AR AT NI SEE

(FEEaF) Z2hEEE OvEREeaRZAR, AEBREHMXER &

St

113



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

o

oo B A FAF O AT R B8 H UG 2 A [R5 30

(AR TRV, MR EARGEHA RetE AN HEIY
(10 A S Bl RVE V3 i 25 1)

114



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BT ESTEEHUARTRE

L EEEBINEEAN

(—) FEEEHN (WATRREEE D
KA G A PR A

() EESEN (WATRRE7EE O

HRARAT B A IR~ =) (AR FH FTARAT)

T I NS E BRI SS B A

() BEHE MRAEA RIEEEM I E UL (&G R 1205, X
GBI B RBIRE) . SRET R 5 AT . (R A ) W
JIE FE G AR GRS I FEFRTRE R, JHE <58 BN I S5 B Y 1) B B 8 N3 8
dn s, DUREEE G0 A I G s PR 82 45 & 2 5 R SR TR FR A F At 1Y)
2 AT I

L ARG BBEE Y. AEENRVEE OV RA REFmaitt e T A,
BLAE E WAHRGERAT BT BB G MB BINMEAR A7FEFEIE A At e IR
M FOVF LT RIS . BB ISR . fior (BIEE G, RATSEE. M7
L &R, ki, ARG IEFEARE ARG, b PR,
WAL ZE . BRI O0R . ATRRGUER. TSRS B SCRRESR . R
R ARATAE R LA, Semiiip TR Bfaiite. ISR B AU bt
DL A A B I 2 FC VR e 3505 1 Bt g TR (ELFT & EHE M =
FHIRIE) o

ARG T AA L UL ERERGL. L EVFR S TR FS, e E ik
W, ZHEFIVH, R AFAE TR RGHE.

UIE AR B B B DL Fo V2 e B B8 At i i, AL T DUCKE A2

=

IY}\

N

J

o

=

2. ARBEG SR RAFL T LG . BORBR WA ARG MR T 34 5 1Y
LE1 2y 0%-40% (HH #5058 TR JIm A 1) i 52 ) LU A1) o R 2 27 1) 0-10%); AR
G A% 0% [FDAF 3 0 LU AN R R 4 B 72 1) 20% BANAE 5 H H 24N BR B HE 1 6%
AR BRI AR HN AL IRIEE S, TRIFAMCT A& 515 E 5%
(RIEL 4 B3 B H7E— 4 LN I BUR i 95, I AR5 &1 & A IRIES:

115



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SRR S o BRI BT U BT . BB IR A < TR BB LI
AR E DU I RLE

WARIEAE I Z LI ZORG AR, LIRS R 1 LB e, AL G et
V0 B O L U 2

AT G P BT 2H A NLIREARE LA PR 1)

(1) AIEGHRFHEGPBRETE ™ HHEE Ty 0%—40% (358 T
P AR (4 B 5 o P 52 57 1) L AN I 10% )5

(2) B o HHZANBRBRAE 0. EAHI0T . RIS L7 SN 52
DIRIES G, DRFEAMIG T 564 95 7= 14 H 5 %6 10 4 B8 B3H H AE — 42 LA A R IBURT
fii7r, MEeAMUFBER L . FHRIES. MY IERE;

(3) AREFFH K2 KATIIETR (A 2w N A i [F I Tl
(K A+H B & IR 5D, i A S 5 13HE R 10%;

(4) AESEHENEHRNEHRERG - KAFAKTHIES (AKX Aw
FE A AN S RN BT A+ e G FTHRD, ANBIEIZIESRIN 10%, e ifh
AR BT S LU AT UE 743 B 1 5 < b R ] AAN 52 I 2% 3K R e 1) L A8 BIR 1

(5) ARG T A — R s NI 2858 SCRFUEZR Y LU, NS
B BB R 10%

(6) AFEFA AT SCFHES, HiiE A &0 E
20%;

(7) AFEFAME— G5 FE—EHZ0) 57 SCRRETF RG], A5
G SCRHIEZF IR 10% 5

(8) AL iE B NG PR A E A G 00T T A — BRAR AL 28 N 3% 28 587 S fr
UESR, A H A B SRR TR & TR I 1095

(9) AH:E AT TEHZo ¥4 BBB LL L (& BBB) BB SCHFIESF
G RA T SCRAETR N, WARLAE RSN B A AT SRR bR iE, NAEDT
Ptk A 2 HkE 3 N H T ULa il Sz

(10) ZE M2 5 BERRAT I, A G BRI GBI I A, & 1 5
PO, AR < P R R R B SRR AN AR AT R A R AR CRAT IR R

(11D A E N 4 FE AR AT 18] [R) M 7 7 BE AT 057 25 [0 Y 10) 9% < AR BIUAS 19 0o
EBLPHFE R 40%, HE 4 EHRAT (][R T S 34T 6 07 M B K IRR O 1 4R,

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

155 B B 5 AN 4

(12) ARG BN F ) AT U A — 5 Bl A /) AT B vl it
22, AR 2% BT A T AT AUE B S 15%; AN 4 E N ) AR iR 4l
BFA K B AR AT A IE I, AR B A w7 R 30%:;
56 A IR SR B B LA R AT IE S5 35 0 TS e 4 DA K v (IR M 23 A
FRIREIAR 43 5 2H G TS 52 BT L A1 R o

(13) ARG T FHE B TR AN M2 BR 557 (K A8 S 1A e 4 557 1l
(¥) 15%; PHEFFHTIAEN . AR M, SEGMBAR Z) S5 3 4 1N 22 4h
(IR 2R B AN A 12 B R Akl 1, A B AN R Bl T I 20 14 52 R 5 7=
IBEs'are

(14) AFE G H5RGERAUE S B T i L FEIRIE I 2 € B A 3244858 53 %
FH R R 5E Sy ¥, AT He 52 03 ot (0 % o R 8 21 5 B 4 [ 24 3 I 3 R S
TRFF— 3K

(15) ASHe LG S 51 AN I 515 5177 1 140%;

(16) ARIEEI BT RARIALE, @ RIEIEI R HEH AR

OFEARTAE 5 H B2, 7 LN AR AT & LA AR i 3 4 5 1l
1) 10%;

@TEATATAE 5 H B 28, R 1N E G SR AR I IR & A E S5 A ik
TEZ A, ARG GBI 95%. i, TMEHRIERE. fisk (IH
FIAEAE—FLLAMBIFGIR) . 57 3CRFIESR . RANRESRT ™ RS F
A ED 55

OTEATAT A 5 H &, 7T 152 I8 A 7 & A E A 138 I 5 4 5 A R A 22
SR 20%; AFEEPrREE RIBCE T EMEN . SRR ANE, it
CRLETHD HESEPHHGIN YR E (EEG ) TSR T a5
HE 5

DTEATATZ 5 HNZE 5 (NEFEFA) (IR B & 20 B S A il
A2 5y H G B Y 20%;

(17) AREEEH T T EAGHITE, @ IG5 4G BR

OFEARRZ 5 H B2, AESFAMFENEGARGAME, A3l e
BEPAEHEL T 15%;

;

117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

@TEAEMAE 5 H H 28, FA SN E G B A F i 0 & 0 56 e
TE 2 F, AL S 5 7= B 95%. L, BMIEARRKRE. ik (R
B HAE—FE LA RIBUR ) B SCRAIES: . ENIRERAS™ R i
X ED 55

OABEEIEATIAE 5 H HE, FrR L E G IR & LM E AT &+
A KI5 S T E ) 30%;

OAFESTIEATFAE G HNZE G CREFEF) 1E G 5% A 20 0 B S A
TR | —78 5 H R4 W P= 4 E 1 30%:;

OAREEFFFA NG CREEHHE—FUNIBUR ) TEMEN
LHEFIARELME, & GLETED MATFE (EEEF) X TRz
LU KA KL 5

(18) AKe4Z 5 EWRCE G 1), BEUTFE R ER . B8 R0 (1
LB 249 S A FISCHR AR 4 e A 13 4 T 7= 4L 1 10%: TP 32 HH AT A
BUIY, REFREA RBRR IS TR SZHINIRT, MR & 24T BT 75 1 440
B 428858 5 BT FUA AT 0 T RSB ARAIE & A B 0 s T 6 OB & 20 Thi
(AR I FE 4 B 7= R ) 20% . Foh, & ) THIE 42 RRAT AU T A 2 e 5054
B BT e S MR 1 45 i 4 ) 240 5 1) L A1 R e S5 o s AN I o5 B 46D
P 0% AR XU IS 3 AR

(19) ASEGHBFENEAF I LB, AN 4 57 1 20%;

(20) A EAL AP TR Lo B BRI R FR B Py 728 5 OB T, 58
N T A 5 I B A R B, R LA 3 R R

(21) RHEEIL R EE IS 2B AT (64D 20 1 oAt 13 % PRl

3. ARG AR T LA T B Bl i B

(1) 7AEHIESR;

(2) 33 OE 1)l N B8 sl SR AR

(3) AT ST M55

(4) FELHABFES A, HIE p EE N 2 556 BUE BRI

(5) [FEEHIA. HEFTLEANHT

(6) MFENHAL G BMPIEFFAE T ks S HARA IE 2 IESR5E 5 i 30

(T P ATBOERL s ERIE W2 25 1 E 1 3 AbE 30 .

=H

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

4. eGP NIZ HIE SV P KL S PN JE G N SIS BUBOR L 52
P A\ B 5 AT EE KM 35 5 AR I 2 ) AT (R IE S B 7R U1 PN R (15 »
ol LA R ORIR A S 1Y, N A 5 ik < A BB H AR AT IS0 SRS, ST 2k <
DA ARz U5 RN, B vaA e v 5, N7 A4 A S LA LA AT PEAS BL AR
W7 A GBI IAT - MR H W SER BIR EE NNFE, JH%ik
FEILT AP e o BLRRIRAS 5 MRS R BN H I, Jfad =n2 —
LB S B R N e 2 DA AR SRR AL By AT B A

5. WGEHANY ARG EFEMHE 6 RS LEIRT
BREEFRNARAE. £ LRIIRN, AREHRTEE . SRR N S5

&

52 & (

NG E I & R AR 55 0 8 BN 2 AN R IR S BUR B LB AR & B i
1, FEEEANAE 10 N5 H ST REE, Rk ERE R 2 5 A E
11, MIHHE

6. U RIEAIE L BURSE X B g 5 R 4 € IR B 45 b AT AR sl &
LG R ) EAT AR B, A < mI A S B AR B AT D RSB U IR RE -« (B4
1) K HAA SR E AR 1O IR IR, s A, AT
ARG, FEe A BIRIRE], (HAERE A .

() BEHE MRIEA RIEEEM I INE & (GEeER) A, Mike
BN PR FARAT AT W B o S S IRBHRAT @I, 2 e BN AR
FERRE 2 (R AT B2, WER & XTI A A IRAT R4 5, JF
L SR I AR E N, Z A AN DO 2 e B B AT Ak I 22 5 0 P2 15
FEE A RIE AT MBS 0 T ARF & RUE RARAT A3 SE 308 N AT BLIR LT,
FIEAMEEEEA

AT I TARATAF AR BT A 40 E -

L RIS BT [ I PRARAT A7 30 ) ELAp A5 3 < 557 1B 30%,
EBCH TATAE U, ARYE PP SCAT B2 R SR ARAT 73K, AN 52 EIRELBIRR 15 %2
W BAREIE NS I F - FEDARAT IHRATAE K RN AR B G B B3 E
FIEL G & TH AL 20%; BB T AN BAT S 08 AN BT 1 [R — R ARAT R ARAT

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Ak [FDEAF 5 5 2 B 1 P B 5 T AR 5%

AT RIFAE N B B0 161 R BAE EOH 1 A sk IR R B, R E BB
ITE SRR G, A R R 2 A PR A R E

2. e B RN A ST A EE A A ERAT I DAl S5 AT 7T, S8 S A A ARAT A7 K )l
FFURAE BOALHRST RS i) £ it A S S RE AL B, PSP R KB . e dE
BN SO ASE G IRAT @ WAL 55 B S E, Fa . BRI K
BB IR AAGESEHEA O, VST RIS

(1) FeeE B AT HE R . 5 XS 2 ZA R A ARAT 115 4%
o AFFIRAT I ST RE 15598 I BAE A BRAT S 6 77 10 PR XU o DAL 36 AF R ARAT AN
G IR B E BRI,

(2) B HNATTHERRAITER, I A BRI g s 1k .
TRB I AR 3 AL 45 0 g BN ZER A4 A S S 0 70 S A S s R S T
A RARAT AR BE LI ST IR AU B g3 BEARAT A7 AN BE I A2 B < 1 4l SV 55 1Y
PR« PR 4 R T S B 73 32 T SCEC T 8 B RO JE A5 SR S M A 55 0 % 30k
SBT3 T KU

(3) Fo e BN 55 PR 0 DS 42 11 1 P O S 8o DR S < BN 63 2R
FAT NG 2 RN, 75 d 2k e BRI g Bk

(4) BB NGEEE N RIS FOL SN, Ny (A
0 CBIFIME) A REHANEN, DUREZRARK G, FIREH, SIAT4h
LA I TN E o

(=) EERBRATAAFT DRI KT EEE, BKHHS 55k
e AR BT AT SRATSCHL

L. EEBBARAT AR I 21T

(1) FeEHENN SR E T AT AT B BT EET (et
Ak SR G (LUK CRAREIEMIO), B (i) mik
AEA . CEEREIEED M R hil) kAR i etE N SEeE
BRI E -

(2) FeFE MRIFAKEMNT CEERSEEO A GBS W
THATE, HEAERT RS

(3) FEEEHANAE (RS B IE SE - B Al A o730

iy

120



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

UEA AT A R stk AR AR R AT, BLRAT GIE S sl Ath AT IR
FEERAF AR IR R)E, AR BN S A TN

(4) HAFFRERAT IR RE IAF AR 1 73 SCHLR CBURTRIFR “ A7 00 SEHLA ™)
A IR BB TS AAE I S P B A A RSB UE T, 2T N AT Ak SAL
T E AT R A ORI R, A7 SEHU S BT R P&

(5) FEGEHANAE (FFRIT) HRE, B S e a5 AT
BE < A R R B HE € R AT E KT, IFE (AR E) & B ™ A4 R A
T, REIAFREKI, HAFFERAT A V5.

(6) FReEHEANA (I PRUE, EFENN, AR SRITIK
SO TR ENSE R AR AR T, e < TN L I 15 TR GE R A AR AT, T 368 R S i
EIUE AT BN o 473000 SR NL SN i A2 BE ST ) 2 e BN L BT A
AR A A A @R 1A T S F T T8 AN, A0 SOl
PRI S0 NITRE AR NARSE, BRI i 2 B A i@ RO 7

() FEHEANNA CFFNAS) hRUE, B L A AT
WP B LME Ty AR, AFH TR 45,

2. Fe G BB HAT ARSI I - O i 5 B

(1) HEESHETHRATARE, FEEE AR IR 5 S8 BN A7 3CRAT
BATH) CEER SRRSO M) &, DRG048 SUAEAF R R AT ST B
B AT 46 5E 0 73 SCHURTF S ARAT IR P

(2) TG THRAT AN TR BN 2k 308 NORE AV .

3. A BRI K AT K B AT

(1) FFRIE LB A AR R IR AR 15

FAR 58 R BEAF TR AF 3 BRAT AT B DU AT 18 € I 70 SEHLA » 2
BENNAE (AR AR TPRE , AF R ERAT 20 STHLAA B 3k g B A IR S A5 B
FAh A RAFAARUE CRRR “AFEUE"), A7 K B UE R A7 i BB 4K
A RO, B N A 2B A R A REJT AME— AR IE . S RIIKA H, AR
1700 SERUR R E ) 2 U EE AR B A7 s IR R B T 5 2 308 A Al il
Wz, RAF R R UE SR A I I PR A B T3 BB E NIRER RN 45
FEARERAT 20 SNV AN IRE AR, AF R ERAT 70 SCHUIFR E 2 i R
A UL R B IF 5 R ST E N R IERAU .

121



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) A7 SRR 38 AN

AR SEAEAE MR 27 R AR R 2 1, Eh R BN AP R AT B AN R R, Jk
S5 BB AR FRAT RPN IMERIE, JRIE R E (D J7 Apigal B
R EREEHEN, FEAZEIEAEE.

(3) K HAZx

BATAEH, EeE AN 5 EGEE NZ & TUERAT A2 3 R RN T
FIE.

B EENNAE (AR FRlE, T 3 A H e e,
FEFRAT BT ARG 5 A TAEH W IR S8 AR e A R 3515 K 5o RIAERK
HRAT AR A7 180 K BRI ) BE B R« SRR STAT A7 R AT 7K AH

F7AERAT ML & 3 £ 308 A2 EAE B AIE , FF7E IR BN 25 77 2K B AT
NEFIRBEFEEIENREHK RN

(4) R A

B TN TR A 0 5L S AT Nl i PR R A7 R R IE SR A B 45 A AR AT 40
SCHURR E 20T R4 . AFREAT R EER TR R, B R G HEE N BiE
) o A7 2K AT 5L B N S A ERAT B RS BRI R T 2 B LA
AEHHE.,

B FEE NEAFR B H AR BB AR BB BRI, Gl A 4
BN S AF S ERAT BV AT 3 B I 1) SR RAM 2B o B4 B H N\ SO B 45
HHIESIRE N, B N RS Hil A LS8 A

I NRAE M) e, R EUEFE IS 2r i R s it ok 1, A7
FCRAT N SZ RLE EN AR N, BB AEE AL FAF R IE R B N a6 2 & 5
HAHRUEM SO JE, SARERATIRE it EEREIIAG, FaURAT MAE R H
KRR BRI B8 E NS T LI . nRAAREH e R E, AT
WEAE 25 31 40 J 35— A A H SO, ARk BRAT T 42 SR DI 24 5 R 26 R 5 s S 3 R 40
SCATIEIR B

4. HERT ST

UNRAEAZ AR 5 BR T3 4 IR 2 26 248 0 ) J5 DR 382t T e sl 1 B ) 7
TEREJEDN, HE AT DABR A S A B A 4

BT S I LA R T R 4 A N S AR AT 25T I (AR R Y AT

122



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

5. J G B ARAT A7 AR

SEAUE N RIS &8 BN AL BEAT A7 3B I A 1 oA SR A I L e
Lo (FkEEFD) WZERATN, NS P E G Rk 8 BEAE 10 4> TAF
HANAIE. S H AN EITE MBS MFIORFEAE 10 A T/AEH AL IE
(1, ZEFUE ARG P EEE & RS8N &8 BN EREMAT A,
7 RV i H EAIE N 2, (RN I8 R AL BENAE 10 A TTAF H WA RS 48 4555,
A R B A PATIE B G BRI, MR R 2k e B R, JE
SAEE ANAKAEAEAT 514E

(V0D FEF 8 MR RIEEEM I IE & (ReER) MAE, Mike

EHANS AT G BT 1B - a4 BN NAE R S RIS R 1 1) 2 <6
FEE NARAERT SR AR A AT AL AR . 2T B 1 R . AR i ] O HRAT 18] 45
TG F A HRIFLE R S T N 5 8507 e e E EAA 3
PR OR B I K BE BT (105 5 % 40 B RGR 0 B e F0AE N 15 Ty 3 R PRI 952 2R B
F 3 <5 TN ZRAH o i < TN L7t 4 S 52 2 0 35 44 B F) ¥ B AR AR AT 8] 53 5 T
Wi A Gyt T BT N E S B B TS A R ARAT R iR i 2
o X T2 AT Sy o AEFEGAFEEI IR I & B PN W] LR S 0 T4 5L, H
ISR R 45 R DR AT — A AR H S Il R I N B A R E N E S AR
SERIIAE 5y %ot - i BEATAH M R E5 532 5y TSR IR MEAT 2558, (EAS R
HBIIAZ By o Q08 5 B ONAR S 11737 75 B S FEARAT 18] 5155 58 2 o 44 B e 4
ST, BA G E N IR, JFES RN T RAELZZE 3 NS HA
5REE N

B BN TTNAE 5 0 TR BB 1, $5HRAT 18] 153 55 117 3 O 52 S p i3k 4T
A5y, FERTUBRINAE 5 5 P A BAT & R IE R Sy R ik . 45 RIBZIHISE 5)
X TR B FE N A RN 8] A TS AR RIS 2 504 S AR A SRIE R SR Y, B4
EEN AT DO AR AR R S AT 7 LR IE, SRJR BRAHSRAE 0 1642 . FaetE A
VUPHR 5 ARAT 18] 555 117 320 J A8 B0t & [ B AT 1 DUEAT T B o Ik 48 N5 A
BB BN E MRS L E N 5 X FRHAT G, J 308 NN KN B 2
SEHN, FEIE AR S AT R AN ST

(1) AR GHRIERZRUESF, NS CRTERERBEARA T RAT IR

it 52 FRAUEZFAT 5% [r) IR AN ) S5A7 R B e -

0

123



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

L i iE 2 PRIEZ A b (R A FHIESR RATE BINED VB RAE AT AT
v ATFRATICER R T Be B & 20 S5 AL R AT I A i ST PR I o] 22 557
AN H R AT EE KT J2 A S R T I S LIRS . SR AT R B TIESR (A
WAAZ By v [ Jo 44 53 55 3 52 FRAIE S o

AJ ] AR Bt 2 rp EE I A HE R AR A T RATIES:, HBR T i rp eS8
WEHARIVER A R E 80 45 HAT IR DT 2 =) BUARAT 18] T 3 7 55 B A7
AR~ F DTSN E 1, I TSR 28 &) i il 4 [ 4RAT 8] 652 77 T 47 52 2 AEE
IFo

ZS

s

Pr

i
BB B

%

3

%

AR R M 2 HAER AR 2T RATUESR .
1B BUE W E BUE AR (FIE ST .

HE < BN NLAE I < B IR R BRI 52 FRAE SR AT, PR d T8 ARttt &
N F o AHE 1A Rk S B I 52 PRAEZR A8 BT DR SRS « UG 1 1 JEZ
SREAFATF AT, 8 ENE NI &5 AN FHHAER R
P AL B TS o bR TRV A FEEAN PR 2k < $5 B U0 52 FRAE SR 1 BB AR A4
55 LB 1 V0L

B NN E DT RPATIRBE Z A A AR FRs R SR &
BREFEN, RERESIEE N LW AT . S8 AN L

ARBEEHE A TAEH N, DS s AR O AT 75 s R iR Bk

BB PN AR i < 43 B3 LI B2 BRUEJ7 e s 4 XURG: 87 BT, i DRSS AH 5% UG
RIARARAT R e 615 BRI 5] A A7 R0 o2 32 R B sl ) . PR
<ez LU P T 7 A S R A 30y 25 D AT 1 A B30k < B < ) A DRI M, e N
JS2ORAE S A AL AL < 1 ORI B PR ST A 45 550, JFRSE T B2k o X AR ik S PRI B

W52 FRUETR S B TR, 308 ANA KM STE.

3. Fe G RGE 2 IR UEZF AT, 58 BN DL [A1 3 g8 N SR Sib M
EORMARPIE R, BRAEARTIARATIES B4R b e S #EcfE . K&
FEFECE . RATOHE . BUEM, EeRUAWIIECE .. it A RERIAT Y
WIEER BEgRIfTI adE . StaE AN OIE EIRE S ESE. %%, FNED
TAUPAT IR BRI A TAF R L3R5 B ik BREEE N, RIERSIEE
N2 R TB]2EAT B % o

T2 e BRSO A SRUETR I B AR ZE S S, BT A

Y

N\l

Y

R
¢

[t

124



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

TCVREAZ AR M AR IR ), 2308 N TR U E.

4. B NMRIEEZEM (BeaF). GEEMD) sEeE AR
BB BRUESF AT . IR MBS EFNE R T (R GEEHID LA
Je FABAR SAE R e, @R S N, JE R EIER 2,
(7 IR SR H A B 5 i DR 2 e PR BT N R 2 o J T8 N DO 3 8 BN IRV

HMA LS R (GEEERD . GEEPL) BREIRSA THAT, JEILHE R E 5
EHAN L, BEEEAATYULERCONEREERE SR APATH, EeIt
NI FEIE 25 475

5. ReEHANARGHREARLITEATRER AN 5 H A, A kR
SIUE B PR TR AR DI RAT BRI A AR o B, K o e, A&
S AU TR A EL o s g B P (B T EL ] B 805 12

(N e B PN 20 5 B8 AR SR 8L S5 HEAT T T, AL VP AS h ISR AR 3%
GOV 55 AR, ARG B I R0 ST 0 R R T i ISR I BB 55, IR NAT &
A M E DU A S RIE o

(B B MRYEA FGEAEM I RUE K (e EF) WAE, Mike

BPHFE T SIS HiHE T 5 W HIF SIS E « S ai 7y
[[FNR P ERSEi - BALHES AR b 8 R b S I A S5 AT B A%
o

O\ FF08E NS 8 B FR I & 1 B 48 B S btk Bt 1 i
PAFBHERL . (e a R AAFCE W RRE, B CLRAE . #4552
A G RN < PN RS2 I o ik <8 TN S AR B I 5 0 P B 26 <88 A
BRIz A . S B CENE R 5 NS AZ S I R R A &5 E N, T U
FmE A, B E AN B AGREE N B, siiEetE ANE
BB SCHEAT R B E, BRI D e A IE PR . A2 R MUE IR N, Sk 43E
ENADBER @R F AT B, B ReE ML BeE AR ST

NI RIS FIUR BEAE RN A IE R, B8 AN AR A EHE R 2

O ZEEEHNAT SR AP B S0 E MEEEEEM (e E )
MAFLE VOIS PATZE . ORFEART: SEEEE N RS,
B BN RLAE AR A2 I 1A] 25 B2 0F A, SOt 3 AT NI BEBE SCHEAT R B
HAUE; X TEE N NRENA I B & FATATEE P U 25K 75 17 [ I

125



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

DAL T B B R T, B BN BB T & SR PR S B BB AT R 4

(D R EE N DU 8 B ARYE T 5 F2 Fr 2 AR5 43 SOkt
ITBUERMNEAR A R E , B I S e A R ZE I, B4 57 BVE Rt BN
S A I, p e S 45 Ok 2 4 RN RAH, e N AT OB R 55 A
TR,

() BB NRIEEEE AT ERSEMAT N, NN FEIE
o, RIS IE AL BN BRI I

(=) B RAARRE B HAFAE B AL WU [B] FRR IR, AR s KPR JZ
R R AR AN BRI, RSN SR eIE AN — 2, JFEh
RUMHESS R MG, T PRI A R 2 e & R 2058 J - AEHLER], B
AP BT AN K28

BB FEE NRMA SRR R e Ak & R B 2052, RHUARMLA S
RFE B Ak BN JE 38R S U T AT AL AT S o (AL ) i i 39 1 f L A2 0
R AR SVEHHE AL R E AN A = & R I 20 € AT

= EEEHAREEITE AL S ZE

() HEEHN R EITE NBITHED SRS TRE, RaEFIaE
REtE NZEWEREW . T RSB IEZRR . WTed
MK ST PIT AR I A e BN TE S 3 < 08 B AN & 2R I R A
(REEASS =S E DN R apae MK S O EPR EPSE 8 SN A e S i g e e (B

(7D HeEHARIESE NE B E 7 ARX I 7 54T 70
IKE B RPUT B MEE IR AT I & B PN B ka4 R 2L eI B s B A
B (BEEE). HeaF. FTE DA RMER, B P
R LR N RIIZ 1 o 2 30 NS5 I R0 5 AR R — AR H Al S i2oxt
FE AT 340 2 B A Bl R, DL R S 2 IE SRR, IR ORAEAE L E
FARR A RIS 5L o £ IR R IR PN 5 B <5 3N A BB I i i S T AT B A
Ble ik atE ANk,

(=) BB NG LSTR85 AR BGEANE M St & R
AABE P VO FE ML B PATAZ A, CFREAR T2 0 38 B H B iR,
BEGAUE N LA RLE I 18] P92 20Tk, Bat 8 BN IR 58 SCHEAT AR BRZSLE
B FLE NN B & 5 A 5C SR DL &8 B AAZ AT W 1 58 BE AN

126



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HStE.

CVOD A8 PN R B 46 N HE AT 5 BRI 75 o IR M 2%
[ IR o 2 e B AN BRIIZ IR, IR 2 IR 45 Rk i e 2

. FEW i RE

) B R [ R

L R Mo TR G EEN . ST ANEE Y.

2. e NN Z e REEEM™.

3. Fe G FUE NAL W T ek W 7 3 5 Pl 7 (AR SR IK

4. He e FE N Pt A RIS 77 00 30 B B 5 i DRIk I 7 (1 5 38

5

5. eI MRYEEGEHNIIIE S, FE & & FAA P 2058 frE 2
&7, RERESEHRAWIEZIES, MIATEM. &, e rIEf 5t

77 ANJE T I FTE NP RN 57 S SRR R AT N RE
A5 KR, RS0 AR b= £ 5T

6. 3 1 PR 2k e B A I RIS, B ik e BN DT 5 O B
SE BINK AR E A I8 N, 2K H 3G 8ca BB e R IR 1, e
FOE N LB I 308 R A < BRI I EAT MR, S8 BN AR DT ) o 2 5
NIBEFREM P R, S8 NS T 5 2 bl

7. HeEFCE NN A Dy 2k 4 8 BN BT 7 2R (A A AR 2 R N LUK
PURIRIEE G 5877, Bt 30 2 28 R BIE R 28 7] 41 ST ARSI 2 B (LA {E
ARTIGIRUEEIK T AR B e Tt A5%) LHe, TSN EaZL
2 G SEA T F NSNS =T IRV L 8 I Ok Bl 56 iR [A] 45 2k 4 ¢
PG KR R AR DA .

8. FRIKIEIE R AL & & R AUE Sh, 208 AR IR = ANFTE =
e

QEORE St & LILIE = Sa& il vasis

1. B S RIR SRR BT G NOT AL “RE IR L 7, 2K RS E A
JFL I E R

2. g SN B &7 LSRN, BRSNS, KRR e

A

127



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

LFRERIFA MRS E (EEE) . GBIEIMNE) FHERMES, E&EHAMN
K JB T H S 77 A R S RINFESIEE NAZES IS T RIK P, [F 18
MUERT TN, FEEEHAREERES (RN RILHERERE) #E Kt
FPTEATIG B, RIS TR, W0 BT T R Bt S PR 07 SRR Bk AT
TITUH . AR SRS SN 50 2 480 2 4 0L B B S m e
AR

3. B MG AN m, REIABIES A F AN, HESEE AL
EPASUIBIEY A=

(=) EE BRIk I LFE

L. EEEHRE N DAAR I G 104 A FCE MU T SL R S 52 80K 7 (AT ARy
“FEEIKRP D, DREREGIIATAER, TR R G BT 4 I3 58 At .
FEE W BIRRN R ILERFNR G R AR AUF 4 e 47, TR NS N4
L NN,

2. BT B I LA, BRI eI RASE S5 FHEE ., et
NFIFE G A A TE G K 48 SO SEAR AT HARARAT IR 7 5 IRANSAE F 2R 4
(AT i U 7= 3R AT AR 00 55 LAA B35 B o

3. H 4 T A K I S AN BN A A SR AT L s B B
KIE

(DU FE <A77 K 7 AN S5 A8 AT 5K 7 B P L AN AE B
1. BEHEE NAE T EE S B0 45 A IR ST A R Bl AR I A7 R
BB IR GEE N S HEERAMIERK - .

GUETF I SL A A, AR T TP R AL SV 5 I TR 2. HE 44T
R TS S BUOR 0 7 [F S48 B e iR e AR ARSI, A
TR FH B B AT AT K 2 AT AR 41 55 LS 03 B
4
H

Ol

3. UESFI ™ (P AL AIEZR K R A ORE 2k 388 N 9T, K 57 1Y
PGS H i Ak BN A5
4. B FEE N DB GRS NI SUAE T RS S0 45 5 A IR ST A /AL
SR I, UK E 1A & 58 S T ENETR Sl 4 A R TR A 7
IR NEHE LA, ST AN T R 45 &4 E. SR REESE

128



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ST $22 16 (R IE 53 B0 25 AT IR DT 2 A I UE $0UAT

5. 4 T [EIIE i 2 B AR M E WU FE AL E P BOT 3L H 2 Jm e vk e M 2
AT A B S5, I8 BRI BIJF AL AN, 4247 RME TP AL,
FFEBE A7 TOAHRRIE , T BB A HE IR B 5 T P I 57 A8 RO 8 04T

(1) BEFE N T BoAE B
e A FERE, RertE ORYE T EARRAT. PR EGEICATA R
2w ANARAT 18] T 32077 S5 A IR AR A7 BR 28 = (0 SR RE » RASE G X044 SCAEARAT TR T
WAL EHIT LA E IR, AR E ST RAT RN S e 4 5.

(7N HABM ™ (R T S AN E B

1. 8 BN AR AR 150 08 75 42 IR R e O ST 3 B DR UE K 7 R S B 58 5 i %
5, e E NZRHUE T L A K P SR TR IK T o Se i BRIk P P Az
Ja » H i EN D CAAS I 20K B 23 =] S 13 0 00 B ORAIE 0K B4 % 5% < A
AT 7 4% P L B SR T 44 S i o R 2R a8 N o B s AN T I 4% ol
FEMEE e EE AT, HEJR S0 LEREETE N

FEAUE NG ARSI P R LR, R R vk,
B INCRUERT R BLH I IF AR S SEVERTA R, HAEAR S BERAR 3 )5 [
IR AL B [ BORHE SLan 2 & 308 A

2. PR 55 R Ji it ZE M F L B HARIK ™, RT DR SR R AT 22 e 5 R O
HH 2 < N Wi B i B A N AR S 2 AN A Bl AL ) 24 78 W 5 O 57 B
WP AT M E A I B

B AEHNE NS FHNE XA SR FRIFSLATAE B 5y A B2 1, R E 703

(B FeE WM™ 558 1A AT FE IS I IR

B WP B A S SEIE TR S A I SRR AR 20 € HBE 8 NP T34
FEENRIRE B, BUE AT R E G IS AR ITE A A RATIR T I iE H A
WABRAF L P EESR S8 HA R ITE A 7 BRI BN D AR E P, i)
RE UL R A8 NP o SEMDIEZR ST I FEIE W SE Ak, 3T A
MRAE 8 R 2 /03 BT A0 B B A7 LA 3k 384 A BLAIL
FEJ SR AT 2 ) B A A FEUEAS AR AR ST AE

OO SRS A REERG R RE

129



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3k < BRI & 25 1 B S B R & R A SR 23 Ja Hh 2
SEEAN. REEANRE . BRADMGIANESN, ReEEANRESEEN
5GP R B E KA F N ORI 68 B S8 N2 DK H Ik
KRR S E EANAEE KRG FLEE G MR ERE FEESEETEN,
FHAE = LAE H R IEARE I AR E NAL . I a8 BN RGE (0 [ A% JA
S JFIEE & R SriE s a R, EeEEANN T ERE Nk
EIIR A G A FZ IR R AT 20 48, R E I 558 FLUE R
iE o

X T IIERAS A LU IIEAS 1Y, < BN L[] ik 08 AR N7 A 3
W& RN, REXTTHE 8, GRIEAARER . EeEENREeTE
NP & R AT 52 &8 BN AR A2, DGR A uiE.

v T AN TR
B R PHHERTHR . RS SR e &R

FE G B B SR TR R B B M DR 2 B e U R AN E .

BRI G AR WA SR H B I 5 B 7158 R DA H &2 A A
S BRFESHHUFERTHE, KE] 0. 0001 7T, MIURE S ALY E TN,
X A A RER, MNIHHE .

FGEHWNGA TN REG T HE . SRRSO IUHE, 2RESEE
NEW, HME N

2. ERERF

FGE NG TR RGP HATME S, BT e, $ KRS
WHAVHERZRGITEN, @RETEANEZLIRG, HEEE A E X5
A

3. MRIEA SE LN, e B I E T RS S T Z R S e
NIEHH o ARFEG EES ST T 7 RSB H AT, Fik, w5 ARESH KM
SR, AR T TE PSR LRSI IR, TRk — SR W, 1%
A 4 AN 0 R T B 45 SRR AT LA AT

(=) FEEHEIME

130



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BB KEEGFEE AN U (BEEE ) 1L e 7.

(=) TG ETFE A R AL TT

SN KIEEATE NG (EEAF) 2@ B0 B0 E 5 1% -

(P> o vl e

12 [ 5 RS T TRUE R 2 T BE AT

(FD &M 257

BB NMESIEE NERS &R, NIRRT 295 1 F—id k77
EATHAEERE I, A AT E L LSRR E AR S A E RN, XA
77 % F KA BAREAT A, AR, DACRIERE S P I 4.

(7N FEE M 55 5 i i 1) Y | 244

1. W 55 i 2 1) i 1

B A MEHESEEANRN, BETEAZZ.

2. IR B

BT NEWE S B NGl MBS0 5 R R 5, BT S .
SEANTFI, R I 38 A 4 BN SE R A R R, AT TR, A X7 B e 4
—.

3. W SR ¥ ] 5 52 A% 0] 22 HE

FEEHAN . FEGIEE NP R H 4005 5 AL H N e IR E K2
M A% EBATREE R HET 15 A TAE H P 56 U 6 2R M5 il & 2
% (R PSSR HE 2 N H B A 58 Rtk & R & Bl L2 A% FERFAESS
W2 HB=AH W58 s G RS Mt &k S, B8 NMEERERS,
RINRUTT RRAFAEATTIS, B F0 A RIRE G40 AR IL R A B R R, 0647
B, PR CLE SO RMUE . RS R IV S5 TR RS A A
N RIFIEUESRE) ME M55 e i Hee & mAE RO 2 AN 1,
B HATT DR i) 2 R AR S L R B R R R A

(B 1A TEIN, B8 I RN AR A G0 AR AL G STt A
AL 14 Bt A g 1) 45 SR

. FUlE TR

EI M FNF R, FEAE T = A S AR SO R — D14+, nge Kb

i3

131



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

P AR BEMR R A, ATAT— J5 A BUR SBRASIRYINE b #ee , 1% iz 2 i A
RCEIAPEFRIBEAT b AP HH mORIITT o PRI R LR, W5 T7HFN
BIHLARTT, BRARMP SR DA IE, PR A5 A B MR 5 7K

AL BRI, 07 2 AN NS T A AN G AT, # H4kE:
B B RIUBET R GG RIMAILE M BORE N 55, 4 e 8k
N EERL S o

A2 PR NRISMEEE OVADZ BN, ASBRE 5 .

I\ FRE DRI E 540

(—) FEE DR ERF

AR JFHEANEHE B, AT UG T B B R,
N BT He 5 & R AU A AT 5% o JE G388 P U 3 B AR o [ IE M o
*o

(=) HEFE IR T

55, MIAE 6 > H A JEHARAE =4 (105 4 B m] AR B L R BRI 3555
4 RAEFHEN. PERER S GEea ) ME#H A% EF i,

132



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BoH=80 NESHHRFEARRS

B TN NI R AEEA NI — RIS o 528 B K AR 45 5t
SR N HREM T IR, BB E RS . FERS AT

. XK IR 5%

1 RS F N AR AC A 7] 3 (www. thfund. com. en) 75 [ X I B

2« BES A EEA N rEd ST R A B RS (95046) 1T HL 0K
{5 MK Bl PR e )l FL A SR TR (1 5 e R

B T B R B TS A F M A 1 BRI TR . ARG TR, &
FRORT K B TCVE A% I R, 1 ST 3] 5 5 44 5 ) el BB AR A w1 & I o 7
HAH G RARTE . bR AR, BOE TR T R IR
. SR RS
B L TN AE I S A 1) A2 00U PR 24 Ak 5% o 70 B3R 4 1] ) 3 il
FAANY S5 I3 BRI 8] L b 55 R0 B 2 0 B R A B G e e N 5 R BB
=. BEREHRS
TEBIAR G AF AT, JE 4 RN P A2 4 15 08 8 4R A1 1 Ik 5 4 B N I |
RS LR ANAE B e I HE, BEEE N EE TR (BT AR RS
JEH, MR P EAZHARERS, FERRGHREITRIG, HESEHA
W J2IF 1) /N R PR AR FIRIRSS ). EMATL 2577 ROy RE S R 25 R 1% BT iT i 10
B, WA THWINMEE. AHEE. BRI,

V. B S

1. FREEHHL

LG TN B G O AR N TR 4 A v 2 L, AL (0 5 4 A ) 5 T 4
RHIF U SHEHE 6 A8y, AL 6 MEUFEm, Rimn “0” #h e, e
W TP B A S 7 T K RIS S (5 B B S A R AL S K S
Ja, B IRFT AR 7 %5 7 AR A U L TE BB A A T W A e 4 A T

2. HPRS HAE

PR i SRAR T R R SR 2SSO0 B IK P ARE B i 5 IR
FER, WIRIT AN P IRS L HLE .

2RSS HLAE: 95046

133



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

fEH: (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

T B HRURAE R

P AT DURIT A2 7] % 7 g% Hh L FE A VR ELS AL B\ B2 AR 55 o

7S AT S U BAEEAT T SN T B I N 2, i bk gy U R
HEEHAN . HHRIEHT, AR 7 A .

134



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

Ay o | ) S V&7 3 N R

WEHH

WEHEIAGHR

2022 410 H 21 H

KL ERR & R A GE
IR A S R S OF
)

2022 £ 10 A 26 H

RALFH IR A R 3 UIE

F R4 2022 GEH =R

iz 8=

2022 4 11 A 19 H

Ko EHARAF KT
HE N AR A S

2023 01 A 13 H

Kol EHARAFRT
VAR B0 2k G AR 4
IR AYSE=RaEDIRAIE S 54
IRH AT P RIRIE N
R s 2 f fIR B
WU B ARFF A I 8 A

2023 01 H 17 H

RALFHI AR A R R 3 UIE
IR O
)

2023 4 01 H 28 H

PGS b I REA= LY g Ve i

BRI 4 2022 GRS 4 FRRF

e

2023402 H 11 H

RibFeEHARA R KT
BERG R SRR & R AR
FIETF R ik Ak 2 B 1Y
s ol
=

>

2023402 H 14 H

R ALFHIRAIE & TR 3 UE
TP B i BURMBE 2

o [EIE B 2 L RE B

135




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(R

KL FRE A R Kk =k
2023 4F 02 H 14 H FIRRFESHEWHD (B | R EUENE 2 E S
O

RiobFEGEHARAF KT

LSRR EM T IINEA= Sty

2023 4 03 A 07 H ‘ ‘ Hh T E M 2 R A

RAEF I T AL G I S 22 B Y
&

S

RILFRIRA R & T Ak 2R
2023 403 H 09 H TR BRI R | R NI S U B
CREHD

KELFRRFNR A B AR AE
2023 4£ 03 H 09 H BB ERHE B | fEIER S E B
O

KELFEEEHA R AT RT
2023 4F 03 H 24 H BieAEsFE AR S X | ERE R 28 e g
HEAT VE IR % B ) XS B

KRR FNE & B R 2F
2023 4 03 H 31 H rh IR I 2 )0 58 T
KPR IS 2022 FEAEEIRE

RoLFEGEHAWRAR KT
2023 4£ 04 H 01 H N SUESR ARSIV 1y
N AR AT

KAAFR IR A T s L AIF
2023 4E 04 A 23 H | HREILS 2023 455 1 8 | b EFIS ST
i =)

KAAFR IR A B s L AIF
2023 4 07 A 05 H B (A BMED B | PERES S E SN
SrE R R (FEHD

RSLHT AR & T A 3k
2023 ££ 07 H 05 H ‘ o [EHIE 2 B A
FIGIESE (C R mED

136



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

S BRI R G

RILFAIANIR & B Ak 2R

FH R H 4 2023 4E R EAHRSS

2023 4E 07 A 21 H | BG4S 2023 4F55 2 Z2fF | b [EE W 230 2 B
et
KELFEGERARA T LT
2023 4 07 A 24 H Hh IR I 2 9 58 A
EPE N A A S
RELFBIFNE A B R AGE
2023 4£ 08 H 31 H Hh IR I 2 0 52 T

137




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Bty HAFUABERAERTR

([RERAZIE) A L EY SV &IV SR = A= S NN vt s = N VK GY E PSP E 8PS
MAE RS B E& T AL, il Bl 36 TAR G, Al
£ BRI 18] A S B3 SO B R A A B B

138



EIAT% %ﬁ%ﬁ%ﬁgggﬁl WA CGEFD

BN ES FEXEF

o R ERE N 2 UE T R AR SRR & LR SR T 45 58 ik g E U A0 S A
T R T HIEFEERLHBANR G R AR IR R 3 ¢ iR R A
B LN S0 g i AN = S AN I /ASSTRE Y
v BEEFEE NS5 TR IR ATE L Ah
v ARILHBAR G R AT R 5 e A R
v CRSLHIRAIR & B RO AR BB 2 & 308 100

B P EUE R 2 RUE AR SO

CAE 5 DI % B SO AF TR R A8 NI A3, HAR SR e R 8
BRI BT 2B H AR E L (] A R 9 A, AR SR A
Do), PIAE A BN (] Y BT bR SO 0 B A B A

[1]

H =

\l,
7

RALKE 4 PR PR A #
—OZNEEH—H

139



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_temp746ad3ed91cf4fecbf6c02f96148cb91
	PO_tempc3cfc396529047088397ce6dca2eda72
	PO_temp82ffdc659cd8462cb8f9dcd58c3efe7f
	PO_temp0d3cde8a88dd40818e90fb83dbb6d56b
	PO_tempb0c3b7c7a57343f880c68d4830efc832
	PO_other_tables
	PO_inscribe_date_end

