= E ORI AH F R & RLUE IR 1R 5t
=0 USRS 2 R

2024 £ 06 H 30 H

s

B

S
g
i
s

= [E A R A
Hh [ 2 R AT A AT R 2 ]

o
bk
EE
I
&

2024 £ 07 A 19 H



§1 EHERSF

I EAT IR W R o MR RUEASR S T SR AN A R
W R PR BE KGN, JFR A RS E . HER AN S B R A

FEIEE N E@ZBART R A IR A ARE AR SR E, T 2024 4
7 H 17T HEE T AME R SR HERWAREHEGHRESNE, R
WER RN ENAAEREACE R IR R 5.
e < PR PR 2 ) 7 v DLISRAE T Bh S 51 0 J 0 RIS P Ak
e, (HARIERE G — e B Al
SN GIF AR AR R I . A KK, BEEEE R R
HIT A4 5 55 A s <5 ) 48 B30 B 15
AR 5 BRR A H O
AfEIAE 2024 £ 4 B 1 Hil2E 2024 4 6 A 30 H 1k




§2  E&TRBR

2.1 EEEABEMN
FE 4 TR & E R ECHRE S
4 FARY 519035
U i 28 2 A% 519035
AN JE A 58T 519036
B S (TR FARTFF I
HEeAFAENH 2007 42 04 H 27 H
R I 41 1, 047, 622, 733. 43 )
A
ARG FERFTEA RIGRKEREE E82k Eiad,
B Hip HEFRDTEELTRHESR M. mshtt 5 2t it b, 145

SEELBE A I KA e 11 .

%
N
&
5

ARG FERHRT BA RIF AR A0H 3282 LA ],
TR EE R R R A A2 E S R R S R
(Piz A Hok A B R HESE A . B & AT M Ao B AR 4
SR K B A E LA B G B ER AR B A
H) o AFEL TN M SR TH  SEAS T AN % 41 45 DA £
FEMIZEE AT, R BRI R 7= B AR W3 IR sl Al
KMEER R, RIGHERRE ™, JRBVMERA G RSME
PR s B ZE A TR SRS T T, AN el i K VA L AN EVR
il BN 5 47 b IR B PEA 55 22 T A 4 T 2% & | 1
SR, e A H B ERITIEER (DCF). L5 MR
(EV/EBITDA). FLFRIF 45 70 M Zd (DuPont Analysis) %543
BT, AT RIHT B VRAL s B BB RS T, AR
K AR EE SR B sh MR T g . AR & AR ST IE R
TE I BOIE 5 DLV SO .

TR 300 TR H A X 80%+H LR & A g AU a5 X 15%+

SR B AL BRI X o

[ AR E NIRATIIE S, HHUR B BUARAT & T 6k
WIS ST S, T RIS,

EREHA WS A A

HeLEA

Hh ] BEARAT IR AR AT BR 2 ]




§3 EEMFHEIANESHERI

3.1 FEMEERG
MA: ANRMIG
SR (2024 4 04 H 01 H-
2024 4 06 H 30 H)
-119, 287, 313. 77

T E 5545 b

1. AR C S 3s

2. A HFE 7,310, 449. 05
3. ALY 25 Gy A 1R ) 0. 0070
4. AR I B HE 1, 738, 232, 940. 40
5. WIARIE A0 B 1. 6592

T B TR AR NN 5 2 1S3 (plan, JH8ek
< (1) R B [P] % L e BB, THN B i SE BRI e AT AR T B 81 B
HAHN (A& 2 fe a2 3h
Yooz ) FHERAH IR B RIS FHIRAE 45125 (R R, AR Dy A 3 2 se e in |
A2 S B AL B2 o
32 HEHSHERIA

A O S I A5 2 A AN L st il

3.2.1 EEHBUFEE KR KIS RS B AR a8 2R i LR

Py FEER | kgt | kg
H o Rl Y2 Vi EVA Vi 32 7 J—
Bir B @ | bR G | EREEE | 09 | @@
@ E16) HEZ®
T =1H 0. 39% 1. 06% —1.53% 0. 60% 1. 92% 0. 46%
U A M| —4. 68% 1.47% 1. 16% 0.72% —5. 84% 0. 75%
ot R4 —15. 43% 1. 19% =7.41% 0. 70% -8. 02% 0. 49%
JU e —34. 83% 1. 26% —26. 85% 0. 84% =7.98% 0. 42%
kTR 51. 21% 1.37% =5. 24% 0.91% 56. 45% 0. 46%
Eh ol
i;g%/m\ 232.73% 1. 65% 19. 34% 1.28% | 213.39% 0.37%
X 7

322 HESHBUKRES RHFEE KR KIS RS R4

RAF I B




150.00%

100.00%

w000 | m"\r‘
"
X A

0.00% -1 T e i i P

200801-01 2010-01-01 2012-01-01 2014-01-01 2016-01-01 201801-01 2020-01-01 2022-01-01 2024-01-01
— W E XM OHNR & — g

VE: 1. ARUEHBA 2024 56 H 30 H. 2. AL T 2007 4FE 4 A 27 HHEW
EHEHR R S H MR, EZEH 6 NH, M 2007 44 A 27 HZE 2007 4 10 H
26 H, ORISR &I~ & e/ &S A FZ5E.



§4 EHEAMRE

4.1 HELHE (HEESELE/PH) FiN

ARG G2 BRI

4 R %% o Molk. T
{FER H 24T H
R
BxRg | AELD | 2007-04-27 — 24 | ik, BT E AR A A
(T4 B, HEIET T B
il INTEIGIRIFR, MVAESR A

HIRAF#FR R H 2002 4F 3
HInNE ERE&E AR A
w, PTG SR

R 43 % 0 M e BE VR A 2 B 4
£, H 2007 4 04 AlRATE
[ R 1T 3 RUR A RAE S5 %
P4 (5 & B R A 3 3
I SIS R B 4y HE
#; {2014 4F 06 AT = H
vy it FR A AT b S A IR SR 4
REEREAM; H 2020 4 01
HEAE Bk R # R & B0

FRF GRS, H 2021
09 HiEMFE S A H K =
R IR A B S o S 4
G2, ARG ML BT




%

Ee 1L EIMAEBHIIOURRE 2 7] o i IS AR H Y], 3R H DRI 2 =] 1
RN H I EERE e SPEIR H W & R AR .

2+ IEFFMLATE SCEMN P EIER 2 GEFREReLENMNES . HH. a@EHE
NN G B B IMED BIAR SR ILE -

42 BEANREHALESEEERTEBRLAYHN

AR, B e B A PR A F /Ry s [ R R G5 1R & TR 5B 2
SHVE BN AR (P NI ERE R SR R eik) o (P AN RS EE
FE) G ER AR EEUR & BRSO A i G A ) DU e R
IRE , A WSS B DAy R e B 2 e B, DURS AT Rk
DTN B TE RS 0 ORI 4 B 7 14 22 4 R I < B8 7 K AR E Wi a9 H A
HEREHER G RIEM LIS G FME.

4.3 ANFRXGETUH
4.3.1 AR ZH ERPATER

AT G PRGN AR, 45 A sLbatl oL, #15E 7 WEH (AT 5
EEIMEY , RAUETRI— 0l I 258 Sy AR I ST 0 i« BB TR
BB BE G AT« MGG S B0 E B, AT TR Frh . S
i R BRITRE AL E B . AEA L AR R TR IR - AL & 5 R S0 BT AL 1
Gz, FRFFSALE LR B R . HATE ] R 1 —g0h
Yy, B REA I IR A TURE, REORICTT B A% W% 2 Se Ik I S AIE S 2 73 Bl 4%
R FHATIER 20 —Z0iily, WA RGBT R S5 X T K
AU HL, B 5% FARERR AT B sh . FHh s 20
A A B RIS 5 05 ) b ], SRAT I 3258 2 i i 2
FEVEAESE. 1 B SR H G HIE H B 22 5 518 REAT Iy, AR 1% )]
MRS AR, AREAT X TREARRE S, B 5 RGN A5~
AT BEn A . 2. A2 HE A RH S, X E BRI
R BB SRS 1), b0 58 o) R GRS R N IA#Bi 482, BhfR T4
R E B A G o FR VPG S bt 3 B R AL 8] R — BB AR A A I3 52 & H




R R R0 5 5 RS T 32 5 R BRAE 0 A vPAl, ASCARIF ) 8 R (1 HL 3 H
5 HD MIZRE AP G i . 1. 81 AFHAE 5 M F G o il R4t
X R TR 5y IR BAT NREAT 70 V-G, it R A 5 . iRk
B JFE AT FEZRA S ORER AR, GFA) [A). AN g E L
LA e HE ARG NN, BRI EZHIT N, NRE B G
AL DL EERAN G M & BRPE RS, LA LEOR BRI E NI 2.
FEAFRZ G0 ik G E 2R L MR BTAHE T, HEERK, 84

W7 e, IR RAT, D )a . ARSI 2 Rl iE 23 ™ s <5 2 = 1
FRANTAEGHIEE, AR I B 2128 5 il BE 1% L o

4.3.2 RERX T AN L

ARG R K EE T DAT N ATE R EH &R HEET ST AT
S IR H R A AS 2 sl T, RS B AL A S HA 3 A 2 8] R B
BUD W HRIAAE G s i iZaE R 2 H st &= 5%
4.4 REMAESHBR KRS ES T

TP ERED, AP 1 AR TEE, T BBt AR
[, S OMBIAANE, BAMEETE. PR 300 SRR 2. 14%, SR EHE
AFEFE] 50 FEEUT K 8. 5%A 6. 64%. LA/NE B N FHIHIE 1000 F1HHIE 2000 3
B2, B Rk 10%F1 13, 75%. [F) 3K 183 409 ik

MATWABHORE , W T —GAT AR B IR e 73 ZLRMEAS (8 R 20 R 2647
ksl ik, HRAT B 5. 81%. AL 5. 24%FI8ER 1. 35%. 1fi T Bk AT =17k
AR LEA T B 25. 66% LI T 2k 20. 15%F1TH5HAL T 2k 16. 06%. FATHC &
ZMEAEY) . B TRV EAT AR 5 TR T 10. 25%. 6. 35%1 3. 84%. &
T LRI FEE B vt 1) J b 7 o JHG 7o M e 52 SO IR T B B PRI, (H A2
JEMRIA Tk, Hrp i R ek 12, 07%, E5H R T 7. 94%.

AT & BARAXT T AR DL T, 505 5 AR Btk th e R It £ R R
WAERC B LI = 2. M AL TEAT W2 BEOR, AETTa I T 2RIk
PRI E B, (G RIEBEA—M

5

=



4.5 HEHNESKNSRI

AR, ARG B EIG Iy 0.39%, [FIML ST R #EI i 2 -
1. 53%-

4.6 WMEMARESTHABBEEH=HERE R
ASHe AR TR R BB A RS



§5

51 HMEHKRESHAHGHENR

BRAGRE

e

T H

e O

o i < L BRI LR
(%)

1

i 43 5

1, 587, 703, 027.

91. 14

He: R

1, 587, 703, 027.

91. 14

[ 5 YA 2 $5 %

Hrp. figz

B S IESE

SRR

ERTA R BT

KN IR R 5

Forpre SCWr IR 1 SRR
e

HUT A2 BB 1 2 BT

153, 989, 694.

93

Hopt 55

434, 821.

24

it

1,742,127, 543.

75

100. 00

6
7
8
5.

2 WMEBRZBATL S RORERRAS

5.2.1 MEWARBITVREEABRERTHE

el

RIEl

~fehrE (o)

o e B LA
(%)

AR MRS B b

KA b

36, 452, 697.

00

i pexl

1,410, 980, 627.

85

81. 17

CEWAINE VAN S W& 2 Ve IV
\

22, 064, 380.

00

fESiN4

HERAZFENL

ALl AR TR B

62, 823, 766.

20

— |||

1 MY

—

B AR . AN B BRI SS
NI

36, 481.

05

R4

Pl

AT 55 Ak 5500

FBHART FEMBAR R 5l

51, 638, 534.

80

KA IASEEAN N Lt 7 Bl

3, 706, 540.

68

0.21

oIz ==

JERARSS « AEFANH AR IR S5




P | #F — —
Q | PAM<STAE — —
R | XXk, RERE R — —
S | Zey — —

&1t 1,587,703, 027. 58 91. 34

5.3 HIR#ARME 5 EES T =B E LB K/ MNEER IR E R B B4
5.3.1 MEWREBEARME SESFFHE B K/MHEF B84 BRE £ % 8
il
. . — FE T E L
Fel g ey MR B | ARME G | TR (’;/:ﬁf v

1 | 603129 |&H XL 1,107, 848 157, 691, 084. 32 9.07
2 | 002594 | Lbivid 598, 600 149, 799, 650. 00 8. 62
3 | 300285 | E &M Kl 8,249, 502| 147, 253, 610. 70 8. 47
4 | 300573 |NLFHEZ 876, 436/ 143, 735, 504. 00 8.27
5 | 300487 |WEmERE 3,292, 775 137, 506, 284. 00 7.91
6 | 002409 |FEvERH 1,429,781 89,947, 522. 71 5.17
7 | 600519 |SE=MFE 61,200 89, 804, 268. 00 5.17
8 | 688658 |MiEEZL 3,000, 000 53, 520, 000. 00 3. 08
9 | 300750 |T*fEmHAR 274,340 49, 389, 430. 20 2.84
10 | 688389 || 1RH% 3,000, 291| 48,784, 731. 66 2.81

5.4 WEMREGFMMIRNOFFRRAE

T RS GARE WA ARG 67

55 WMEMRE A RME HEE B 15E HBI K/ HRF BRI ET L2 R B A
T ARG ARE WA RFFA 67

5.6 REWIRIZA LHE o Ze B HL B R/ HE R O B +48 B SCRAES R
B4

T ARG AWREIIARRIFA 5 SCRFLE ST

5.7 WMEHRE A AME HEE T G B KR KT L4 St e R B U
H

T ARG AMRE WA RTA St &R
5.8 REWIRIEA M E G e T 15E HFI R/ MR B BT A8 BGIESL B B 4
T AR SARE AR FF AL,

10




5.9 WMEMRFEESBEHBAAIPEZ 2B
5.9.1 MEMRAZEESHF BB KR e 40

T ARG AR S WIARCR BB B L
5.9.2 AZEEBHBIINRHBEBUER

AEERIERE S G FNLE, ARVFRE BN,
5.10 HEHRAFZESB RN E R H B A
5.10.1 31 H A R B R BUR

AEGRIEREEFNLE, ARV E G,
5.10.2 & 5 BAR A S4B 1 B 15300 S 4 A0 4 3 BH 4
TE: AT AR S WIAR RS 5T U BT .

5.10.3 A E R TR LY

A I G AR A AR A H% [ A 3 0
5.11 HRHEWEHE

5.11.1 HHAR ST TR IEFHRTEEA LT HIAPMERITLE
RE, BERSTHRFIHIT—ENZEIATHER. LTHER.

T I N AT SR I RT T AR B R AT BB R BRI A, 5L
FEMR S gt H AT — E N 2B ATHETT. TSR
5.11.2 FARERERE+4 R ERTHENEE SR E RS EREE.

0T I A e BB I R 44 P 52 P AT R A BB SR I AN B

5.11.3 HARBE = HI B

Eie] b4 & (1)

1 17 HARIE 4 174, 974. 17
2 IS Z57 6 K 6, 156. 53
3| MR —
4| MR —

11



5 A R ) 253, 690. 54
6 | HABRMYGK —
7| HAh —
8 &t 434, 821. 24

5.11.4 5 HAR KA HIAL T8 B0 ) VT e A5 35 B 4

TE: ARG A A WA R A A T 5 I 0w # e 5 55
5.11.5 R E AR AT T4 B E AP AR AE @ SZBR 1B 0L R i A

VE: AREEG A A AR AT 142 IR b AR R TR 52 PR 5

5.11.6 BB A AR T fvd i SO R B 4

DRI S LN, et ALl iy o T AR AR B (0 2 T A o AT
REAAAE R ZE o

12



§6  JFBAEESHERD

AL An

0T ST AT] < 0 AL 0

1,064, 174, 621. 01

5 S 30 ] i < i HH D 47

16, 272, 523. 53

I B J0 i) i < i DB ] 7 4

32,824, 411. 11

0T ST 1B 2 R BB i A (A B B “ = 3181

5 SR B <o 40 L 20

1,047, 622, 733. 43

13




§7 ESEEACHEARERFEALAEESENR

7.1 ESEEAREAESHIRINENL
TE: A NI ST R AR 0.

7.2 ZEEHEANEHEARERRARES 5 WA
TE: AR AT 0 N R da 14T B8 4 FR JBE S S S AR

@

14



§8 HMBREHRRNIMEESE

8.1 WEMINERREHFAESHBMLFIEDIEGET 20%H) 1§ L
TE: AT ARG WITC B BB R 2 e 00 A0A B BT 20% 115 -

15



§9 FENXMHFEZR

9.1 HEXHER
1o A IR s e e L TR R T G137 3 R & R 48 B R e 1 L A
2 & R AH 3 AR & TSR R A S 5 A )
B E R A 3 R A BRI SR ML
o IR B S v L R R AT IR W] R ST A
B E R AT 3 R A BUIE SR 5 A S 0 55 Rk K AR R B
R AR E T B R ) & A
9.2 MR
E R B HRE SR X 2 KE 1196 Syl p Atk ) 27-30 2
9.3 ERHFRK
BEFEN ARG BA LR, TENAESERNEHESEEARAA.
#AH HL I . 95105686 . 4008880688 (4 [H 4t —, KK iH ) A A Mik:

S O s W

http://www. fullgoal. com. cno

B EESEHARAA
2024 4F 07 A 19 H

16



