At o
AAAAAAAAAAAAAAAAAAAAAAAAA LTD FEEML

KAHERZE S BIESFRAE S
FEE N

HEeEEA: KAEEEERRAF
EEREA: BRRITRNDERAE



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

H =
oy FEEFERE I ULZITE oo 3
T ESFEE IR . B BRI oo 4
=L ESIE N IS EEA ML MEBAEET oo 5
PO S HE AT IE SATE AL AL s 15
Fin FE BT T IR oo 16
I B IIRIE . AT oo 19
By BT A AT ZZHE v 23
I\ FEEFFE S RIS TS oo 26
FUn FEGTUSTER 1T vt 28
oo FE BB RIETR oo 29
T B T e 32
T BRI A GBI (oo 33
o B S U RY B IR AT e 34
T, BN RIIE AT AT I oo 35
Ty BB AT o 36
TS AT . KR SIS T B R 37
iy B TTIE oo 38
NG FFBUBITT TR 39
I S TIBURIZEIT oo 40
Ty HABIEEII e 41
b AR UUIZETT o 42
BEE: FEEPARATIE SR B LS MU 43



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

BT RIS EHARA R R — AR EVEESVE AL A A A IR STE AT,
AN SRR B E B T S BN SRR MIRE ), BEAR AT R IR SR &
RNEZF R 5

ETHRIRAT A A R 7] R — SR b E R SR O A RUF S ARAT, #2AHR
AL E B AR 08 AR BEAS A RE

BT RS EHARA A AMER DN ERSTR G IR R R e N AT A,
TR AR AT BB 00 A7 BR 2 RIUEAE R SAHHE SRS & AU R S G 3 308 A

W R S EL IR B VR 5 T AIE 75 B B8 0k i 1) 2k e BN 08 N 2 8] BRI L5555
A REENTASEE G

BRAERALE, (CROAMEMENRE RIS R EEGR) (URRR “REqRH”
o (RS EFDY 7 ) P URAREE R T AR VbSO LR M R A& 3, A 1Al DA
e R,

A AT ST M AR AL AR P, O BT I i S T PR A 56 2 IR L3k < R R 5 3 AT 45 0

i



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘I’X

— ZESREPVHEA

(—) EEEHA

HFR: RoLEEEE AR AW

fEAT: REARREX ChOmEsX) Btk 3678 5H KA 23 2
stk RV IX B0 59 5 KA E PR G H 5 0 A FE 16 =
MR E 5. 300203

EEREN: HHH

FRALESTA]: 2004 4F 11 A 8 H

AEBALHLG: T EE B B 52

HHER LSS MR [2004]164 5

HHIER: HIRTUELA A

A NIRRT 5. 143 447T

S
GOEEE: TGS SRR, VR DR b I VA L %

() EEIEEN WAREEE O

SR FHR AT A IR A R (fRTFR: H R ERAT)

fERr: RINTTIERFE RIE 7088 SHA R HRAT KJE

IRtk PRYITTIRFE KIE 7088 SR HRAT KE

HEE it : 518040

ZEEREN: BER

RROLHT ] 1987 4E 4 A 8 H

B SRESCS: E R4 7 (2002183 5
AL A RA W

EMBEAS: NIRRT 252. 20 1470

B Frea s



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

= ZSHEHIHKRE. BRARY

(=) AT LA LR AR

AU (PR NRITMENESF BB 45D (BURNTIAR “(ReR)” )« (TP H4RIE
IR R ISP E B IME) (BURNRIFR “CGaIEIRE) ) (AT FERIER IR 15 BT
BIRE) CLURRIRR “UE RILEINED "D (AT EERITTBEIE SR $5 08 5 i sl 14 U i B R
) SR RIEEM FEe A R & AR RBE T

(0 AT E I H I

WAL H A2 B S BN SR G N2 RE RS R E . IRBHEE.
FETHE . a3 A5 B PR SR B S AR SCF E P ROBOR S 55 R ATT, i ORI < T
e, RIEEEHIFE N EER G

(=D AT ALFEE P S

REEEHANNMESIEEAALEFEAR. WEEH. RoRPESHIFA NG5G
I, 2P 2, BT A

i



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘I’X

= EeEANESEEANRV SR ENEE

(=) FESFLE NRYEA REEEMIIRE AL (FESE R L4158, RS R TG
B beml TR ST 5 5 AT

L ARBE G BEEDy: BE e E VG RIFRENMEM SR TR, G4 E A Kk
RAT LTI (BG4 QAR BHOUBR A K Hfh 28 rh [FHIE s 4% o vF R AT BT OISR
FEFESEIE. BROEAR IS, i (AR E 6. HOTEURF G BUF SRR, Satfi. ol
fits Awfit. RATEYE . PSR RRYR . AR S PR TSGR
NFERATIHIRBAT S 53 8538 5 PIHEARI AL 0 48) o BEP=SCRRIES . iR I, AT [H)
WA, B4 TR TH (GREEGN. RN, B0 LA el EE 2
FOVFIE & B I Hoth Sk TR ((BZFF & b BRI S AR ST ) o« ANHE 4 AT LUK AR S
ERIIE S SR . UNEHNE SR AU DUS o v B B Hofh R, AR SR JRATE
MFRPIE, WL N BT

2. AFEG F AR ARG L] BEBTBR A

(1) AFEGRREAGE . BT SR T ELBy 60%-95% (b #% 58Tk
IS S 1 5 S 1 LA o B S R 7 11 0%—50% ) o ANFE G N2 5 H H 2B e F i B L [E 3 0%
R ST IARL G L TN S RAUES 5, RS ARV T B8 =4l 5% L4 sl 230 H 78
—EUANMBUR G, SRR &S fAHRES. RIS . REHE, |
AT R S SR G At 4 ik T L P 5 8 LB 5 A Yo R M LA R

W FE U E WU HZ LB ER A R, ARESTERTE LT G, AT E
(I EL B, AR TR 4 (B % LU A1) 2 (ke I 1 R

(2) AFEL BT IR B

1) ARG AL A b B S o SR B IR L9 A 60% —95% (5% T B3 e 14 it 52
PSR BT B EE AN L 50%) ;

2) ARESFANLL HHAMBRBARMT. EEUAL. BEIILA L R385 RIE 4
Ja s BCMRFEAME T R4 P E 5 % M4 sl B HE—E LA IBURN 5, IR AVELEE
GG AFHARIE S RIS R AR

3) AIEEGFH —F AR RATHIUES: (F— KA R 7E A R BT i A+H A it
B, HiEA S PR E R 10%;

4) FEGEHNEHARGIE NITE N EMEERE X AR KATHIIES (7%
5



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

ONFILE Y HUR A R T (0 A+ B4 955D, AR IZAESR 1 10%, 5841 BE eia s
A 1S G SR T UE Z5 $5E 5 P 358 <6 ol P ] DLAS 52 06 26 9 5 ) L A8 R 71

5) AFEG T Fl— IR AR NI & KB SCRRIESF I L], AR I He 4 58 7 13 E 10
10%

6) AFGREA AT CRRIES, HTE A 5 4 58 7= H 1) 20 %

T AFEGFAA IR — GBE—1E A E) B SRRER B, AR Z R - SCRFIE SR
FUARI) 10% ;

8) ARG NE AL SIE NICE N AWM S R TR — FUA B K& 5
SCRAIES, AR H % 0 7 SRR & TH B 10%

9) AL NFLTE TS RPN BBB LA L (% BBB) T SCRFIES R . & HFA B
FRESIE, R EAEH SRR AHMFERTTRME, NMIETIRE KM HEE 3 ~HAN
T LA H

10) BEMr=S 5B ERT R, ARESHTHRIRIGSHA RS AR M as™, AEe
T B4R P IR SR B AN O R AT R SR RIAR UOR AT IR ) 1

11D ARFEEE N B A TE S0 AT T i AR R — R B AR RATIH
GBI, A% BT AR PAUE R 15%; ARG H AR S AR
(A R G — K BT A RV RAT I AT B IS, AR I 12 bl =) A AE R S 30%:
SEAAL IR SRHE UL B L EAT UE S5 15 8 1 TP IS0k 4 DA R rh [RIE M 2 A 58 IR IR 3 1 20
£ AT N2 R L A5 PR«

12) ARFES FE AT T IRV RS = M T A AR I H 8 B P-4 i 1Y 15%: RHES
TAREN . LA A A BREAERE . S R ) 5 &8 BN 2 AW 3R B R S AR A i L
BRI, B # NG EBH G IR 8 M 52 BR B2 7= 1 4 %

13) ARHEE 5 RTEIURS T P i S rh BRI 25 A 52 (0 fh 35 44 58 5y ik - J 3 [ iy
AE G, P HESZ A BT R N 2 b R G R 0 v 4R T R R — B

14) AFe GG B A I R B3 5 1 140%:;

15) AKESHGTIRARMITR, SEROUAG R 45 20 A R -

OFEAEMAE 5 H HZ, RSN BTG LM E A A 5L 4 57 1L 10%;

@TEAEMIAE 7 H H 2, FEA I N E G BRI B0 B & 20 (i 576 IMIESR T (E 2 0,
G RRIE FE S =R E Y 95%. b, HUMESRIRIR G fidF CR& B HAE— 4 DU I BUR

7). B SCRFIESR . SRAREEM BT (RS AR 4%,
6



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

OFEATATAS 5 A2, FEE IS AR W 05 & LI E A B S 10 SR T E 1K 20%:
AREGITRAA BRI EMEN . BRI S A0E, &1 GLETED SEE5E™m
EEBIR SR (GEEG ) % T IR B LB S E

DIFEARMZEZ HNZ 5 (AFEFE) B Na AR i | —22 % H
Fe BB EHE R 20%;

16) AFLGHR TG0, IENEIE T & 5T 4 TR

OFEATATZE 5 H H %, ARIEEFA M TNE G IRALQMNE, IS %= 1 {E
15%;

QFEARTAE 5 H A2, 54 1 LN E G SRR 1 5 & 2t B 5 HESF i M,
AT R e G BF B 95%. Forb, AIMIEFRRBCE . fidr RS B H AL — 5 DN BIBUF
%), BPE SRR . ENRE ST (AR 2%

@ABSIEAEMAL S H A%, FA S E A A MEAS B R SRR i
AR 30%:

OABESHEEMZHHNZ S (AFEFE) WEGHHR S A MR S&MARET E—
A2 oy H 2E G T B 30%:

OARES AN REFMHE—FELANREBING) TEMEN. S2HE

HAME, Gt GELEWED REARE (BEEF) KT Hel A o4 5E

17) AIEZ HREEMBZ 50, NEAFTE NIER: Heg ERP BILE 2930 A A
WSCHR IR &2 S AN 3 i 4 B PV EL AR 10%; s HOATWIARLI , N A 2 TR RS 5
THESE AT IR, N S QAT AU 75 I A B0 <6 B S 5y PR DU oA AT A AT AR SR PR AIE
BRI FENY: AR PO IS LT (A A8 I BB B A 20%. Horh, S2THEZ R
TN T LA & 2ot 5L s ke G 450 TR IS SRS 735 6 2k < 1 [R) 240 5 1) EUAT R A (IR Aoz
A EEEED BT H B A PR A e AL

18) Hes Gl a, EEMESHBZ%, AR EABE S A M ESs T
HZ R, A G AR 95%;

19) BEHTAFEEIE M LLBIBR B IEEE A B A 5 MR IAT, S5BEA Riiss 5 M
FEIRHE, VAR E UG 53 e A HAE ;

200 VEHEEI K rh BRI S HUE R (GRS ARD 205E A4 TR R I

BR B 2. 90, 12). 13) 124, WIS/ M hiinmsh. i RAT AN EH e

TRAR ) S 6 TN Z AR R BUE B S 3 LU AR & R HUE SR B ey, A
7

II



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

247E 10 M52 5 H AT %, (Hh EIE M SUE FIRFR IS TR R Sh . i B B LA 5
AHER, MERLE.

FSE TN Y H I A FEMZ T 6 AN H A SR
HRLE . TE LRI, AR MBRIEE . BRI N ST A RS RMLAE. BEt
ARG E SR E A RS SR HETTS.

AN AR S 0 DN 2 e R A B B AL LU R U REAT AR B A, DAAR S A
SE M. PFEE AN A T LR IR, WnE A T AR S, RS AEEATE SRR
Jai s WA AT A B SRR, (AT A %

3. ARG I AT AN 5058 sl i 5

(1) 7RBHIES

(2) 33 ME P N BTk s e i dH 1R s

(3) MHAMHIEIR TR R

(4) FLHABFESHB, (R EIER S S AERRIN

(5) MIAEEMA. HEHE AN B

(6) MHENRZ T BRYPUETFAE T Wi S AN I 24 (IESR 22 5 5 305

(T VEME ATBUEMEE o BENE I 2 FE SR R R AR TS ) .

4. FES I NIG RIS M e KSR TN L BRSNS AR . SEbrfz il A5k
5 HA HAl R R R A FRAT IR SR B AR B AR E SR, B AR K
RIERAZ ), BLEFF A G R BE AR B 5%, IEEE G M A a AR st L se IR, B
VORI AP, ST A4 N AR HEALAI AT LA, T AP AT . AR 5 b A
FREEEITE NWFEE, IFHEEEE T . ORI ) MRS R E A E S
B, & =z ZUA B E R . SN E W N R DR RS S
WTHEAT B A

B S AL A R T IO B AR B RIR AR IEAT Dy, W& M T AR, AR EATIE MRS
YU AR g BT AN P B2 AH O PR 1] B AR B i PR R E D

(=) BEITE NREA RIEEEMIHUE & (EEaR) MLE, MEeEE LR
BT AT I . B EROBHRAT e I, R NSRS VA LR R E B (4
FEDY BAE, FEMEFRITAFAREATRA S, JEANIRES ST N, Bety
N REAE VL i e B B ARAT A7 52 2 0 TR B AT A RAUE REAT B o 3 T AR & HE HAR
ITAFRR, FEEAEE NPT UMEAE AT, JREmESE A

8

=
oS
ﬁ
op
=
=)
23
op
I
S
op
)
=



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

ARG BT AR N E i R HE -

L AT S AL G T [ e RT3 L], AR B G B =4 E 1 30%, (H4RHET
AR, RIS PRI AT ST ARAT A7 AN 2 LR LU B BRI, AT G007 T AR R G
NG 1 [ — R AR AT I ERAT 73K [RNE AR SR G B W8 =i M LU Bl & o H A 20%, 4%
AR B SFLE NS0 R — B RAT RAT AR DA B G W P e K L 151
TEASHEE 5%,

A DRV T B A 1D ) S R s A R R EOR, RS N B ATE M
Jei s FAR SR B 5 % 4 BRI PR

2. LN TN AR FE S AL BAT VAL 55T, @ar R A LSmeE. X
DEER ST PSS s ] H B A M SRR A R BE, DTSRV A SR . FE ST N ST AT S HRAT
EMERO S B S, A, SRR, KBk, RBHRA . AREE P EHE
KA, VISERATHEE NG .

(1) FESE N SSTREHE RS . (5 XU 2SR RAT G . aGiiT
(¥ S A R 200 T A7 SR ARAT SR 35 THI A U o DR R A7 BRAT AN 24 348 Jl Jk 4 T P45 2 1
HH 2 4 N R 54 E

(2) FESE NSRRI X, ASE PRSI DT AR & . sl XU 3=
LA FEIE S N EOR AR AT S 434 0 S H R S HU A SR AT R e S AT
JRURE B 4 P R ERAT A7 AN B 2 i 4 TE 8 5 b 2% T XU, o R 4 i i S Bl 3 S
SRV B )0 JEL A0 2K 5 M il A1 500 B 38 22 B m s 77 T ) PR

(3) FE4 T N ZUN 58 PN 3 A s ) o BE Py A 1 o PRV R AP BN 0% T HR 84T 1y S8
G52 BB R, 75 R 5 4 FH R el b3 45 2K

(D) FEEHN GRS NETFRESAAION SN, N8y (EEVE). (BIE/
VEY SR G, DL E G QK AR RIS L, SRS S IUE .

(=) BESRGHATERDPWMZT . WP EGEE ., 1RSSR, IKE#Z
XFy B SAT . BRAT S

1. FE SR GRAT A I WL 23T

(D) FEEE NG R TS A7 RAT AT BT 8AT (ol % Mk s
PEFRY CBURTRIAR “CREEIERBO ™, #ie Rt mks e, CRREERD
A AR Hs AR I S N 5 EE B ASLFRE E .

(2) B NMRIFARSGEIN CEARSEB0 A () KR RT 2,
9

=N
b



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

AT Vi

(3) M4 E N\ RIAE (LA MMACTS) oh T 7 AAE 92 5 RS A 174K SEATE O A0 875 3
WS 25 . BE R A RUBE R ML, LR A7 AKE S 1 B A AU MR e B R it kR, 123K
RN A 0525

(4) FAEAR AT $5 7 HIFE AR BRI 4 S COL R IR “ A28 SobLI” ) 2kl 1]
SRR RGIE S AT S A R A KRR R, S B AT A 2 S MU I AT A 3
WO, A8 UL K AT P4

(5) 4R ARIAE CAERCUNILTS) Hls, HE 1B sk Al 30 PO V5 47 43kl
EFUE RIS IR, I R S P ARRAI S, KRN E I,
77 R AT R ) A

(6) M4 M ARIAE APV dolils, (EAEMIN, AR SHTIR S . TR %
RAASTE, 4 I AR R PR A SAT, S AR A ST AT . K
S5 SV RN B T S B A BB A . SE AT At ELE R PR HA T . A T3 A ik
07 RFTF P T, FEREHIN, 178 SR L A OSSR AR T, I A1
O BT I T

(T) AR HARE (FERPMLT) s, TR I 3% A A7 A5 R s LA
A7 SRAHERH, AR T AL ATy 45,

0. SR VRT3

(1) HEEHVETEUTERIN, AT AR Y (2 & 5\ SR EUTEIT I (R fk
SEMBO. RIS 5, ARG 4 SUAEAE 3R AT 1 AT SRS 745 5 10 4 ST HLKO
STAYTIR S

(2) SE4HEV THRATAEARIN O TR B 55 o1 5 4T MM RV

3. AEAREIE AL K F RN B 1 5

(1) FE A S 15 507 AR 3

AR S PURAR MO T AR ARAT BT B3 B LS T 5 0 3 S« S AR (17
KA FBUE, AERERAT A SRR, A 4 TF R 3 s B A AR SEAE. T AR
HERRSEIE”), AN S A BB MR K IO AR, LW L 2 77 X A IF
B fEEE . RIS H RS AT 4 SRR E 1 2 R A B — A SR
EOPRIF 15 T A AR AR 7K SR SR M 232 0 1180 o 5 40

10



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

NIBEBER N B AEFHUT SN ROV IRE A FAEIER, AT 2 SO 3 e 2 it &
B B A SRR BN I S5 2R R N s A %

(2) FEFSEAERIR AN

IR 27 I R b gt e 1, E R N AR AT SR AN R o, R BN
BRAFHEAT RPAMMEFIEIE, F-%0L L (D 7 RPus sl LI TR E R TE AN, R
FIEUEE BEE

(3) Tk HEZXS

BATAER, TN IEGIEE NZ & BUERAT AR 0 R BTHALE o

HEEREINRAE ARG e, WA 3 AN AR AR, AR ERAT R
THERE 5 MLIEHWRESIEE e N A G20 MK AT A 275 K 3
MBS« s B ST A7 R AT AR HE

AEACERAT NI & 2 B8 AN AR IE, IR SR BN S AA3RAT A B HF LA
HEEENBEBRRA.

(4) FH AL

FE B RN F I AR e AR A N T I PRI A7 K R SR AT 3 45 A7 R ARAT 70 ST LA 45 52 Y
S EE . FFIRAT R IR AR, NS EESEE NG . 7R B EEE
BN S ARAT B E R TR T 2 B AR B

B AEE NAEAE I H RIS BBk A B BRI, BAEEEHN ST
FRAT HIR AR BRI () LA BAMY H . BB AR RIS RS MESTEN, £&
FOE NUCZAT AR B2 H B S N

BB PR (AR hRE, AR RIELENR 27 i AR T 8 R Y, A7k R AT N ST
BB EfeE N, eIt NERAZEUEE B B A = I H B U G, 5
M RATIRE ST EE BARIN G, A7 ERAT BAE 2] H R A7 34 B R 2= 40 T 2R & 5F &K
Fo WURAFFCEN H e s, AR CIRATINAE 22 2 15 58— TR H S, AR RAT 7
2 JE ML 52 R RS2 o 18 A RS AHE IR

4. FRHTSCHL

U RAEAF PR N, FR T J <o IS A A el ) Ji DRI it I 30 e A 8 ) i 55 I
BB AT DLER A SO 4 BB 70 52 4

FE T SCHCH) BAR S U2 IR L G BN SRR AT 20T B (AE ki) AT

|

’

11



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

5. AR AT A AR B

BEGHEE N RIS B NAE AT A I G i R A B HE R & (k&4 TR
HILE BIAT Jy, B S BAAS T 2B R BEAE 10 A TAE H WA IE . FEE AN S
B NBRMAEMFETORAEAE 10 D TAEHNAIER, REE ANikE P EIER . Eeft
ENEIEEENAERERAT N, ROLERE hEIER 2, RN E AL 10 4
TAFHAMIESEEASE, 35 RS E N APATIE R M= R0, MR e
EENKH, HEE AAKIUEM 5.

(D REFUE NRYEA RIERAMIE & (ReaF) m4E, MEEEHEASE
AT AR I 3EAT W B . R BN NLAE S S BRI /R 22 1l ) 3 404 AR B4 S %
RATAEFRER) . TR EIE R . AN & 3E F R RAT () 657 T 58 S0 0 T 4 I A E /25
X PTG A 5 85575 30 R BN SRR DR S IR S8 IR 15 5 X 44 B R ik e ik
SAEEN, 5N H I B AR L R R < B RAE o B G PN R AR AR IR AT 5 0] T 44 R
(96 BB AE SR AT 8] 27 T 3 2 By 3t 0 BT NME L G PR T H Al SR A AR AT
[R5 0 T2 AT 5y o AESEGAF SRR L G E BN UL 0 T4 54, (=
SR s 5 R A /DR AT — A A H A R AR SR N . A S E N C S ARG BR 5L S
Xt PP BT M RS SENIAE Sy INAE IR G AT S5 5T, EAREREFNZ S . nikeE
BENARYE 17 3% 75 B i AR ARAT 1) 652758 2 % T 44 80 L g S 07 3K, L ) < 0 N U W 2
H, HESZ N FRELZGET 3 M5 AN 5 EIE N g

PN TTAL o0 T BRI, AZARAT R 6 T S S W BEATAE 5, 47
DR R IR A 5 3 T ANBAT G R 38 BRI A 23 Rk o 8 RIS 5 3 T4 3k 8 BN
RIS 5] A AT AR AR S 2 54T S H A A SR DR, i < BN AT LUK AR 2451 2% 5647 LUK
H, RIEFERAARZ G TiEE. HeFtE NNARYEIRAT 8 627 4 s S & [ B AT 00
BEAT MBS . ISR ATE N FR RO & BN R IR L E A oyt Tt AT L S, Bk
SAUE AN SRR B BN, B FTE AAKIE d IS s AT 1R R A ST

(1) ARGHFREZIRIESR, ROy (O R EHRR AR AT RAT B2 R Z FRAE
FRA ORI @A) A R I HE .

1. BEALIRE 32 FRUES: 5 _ESCHnR I sh P 32 R B3 7 JF A e 4 — 8L Bddh (R
UESR RATEENVE BLIMED) MNVERIAR AT RATIER « AT RAT IR W Be i 38 73 S8 48 AT I 1
i — € HIPRBUE WIS S S5, ASELAE t T 5 A1 BT J2 B At i A1 1 s 452 R 5

CRATAR ETIESR . [BIAAE 5y o (0 R 1 5 S 03 52 BRAIE T
12

=



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

ARSI g n] DI B e rh AR I 2 A E AR AT RATIESR . HERT th o RS SHc 45 AT R
TEAT IR E GUEAC S FAT IR DT 7] BUARAT 18] T 3% SRR 40 47 FR 2 =] 42 93 BHC A7
B, IFATAEIESR A 5 P B 4 [ ARAT 18] 6527 T 358 23 HRIE SR

ARG G TR L ENE I SR AR AT RATIE S -

AHe AT BUE WIEBUE A B AOIES o

2. FEGEHANNAAEREE UHRREZ RIESRAT, R EE NRIEAESE AR
SHLHERIA S I B B BRI 52 FRUE SR (I BT R AR . BRI BE o JE AR AR AT RAT
iR, HeE NG NIR AR ¢ B EF S MME R TE XS AL B TS . EIR BUR N A 45
(BN PR ok < P W3 U030 32 PRAIE 73 ) 150 B A0 L AN B8 L Bl 75 0

S BN /DT B RPAT IRBHE 2 AT A TAE B iR BRI A 2 &8 A,
TRAERE T8 NG W I BT 8 . B30 N BRI S| B ERE A TR, B
F5 i B AT AT 5 A R EIR B

B 8 PN AL 5 BT I 32 FRAE S RIS R KU 97 5T, A D oxe A 5 USSR R A A
RIFE R, A BRI R P A RO o e IE R AR A IR A PR < R (] BT 37
Joil B AR )y A JoR R T 3 503 < T < JA e DRI, R < BN IS PRI AR 4 A A0 < i DR < 1 5
RHEESE, FFAPTAT IR . WAL G D B il 52 FRUE S S SR TE S, B840 A
HRAEAERT 5T/

3. G IE A2 RUETF AT, SE 8BNS (A 5 0 N IR BT S AR R 1A %
FHEE, S EARTRURATIES: ZARK b E R 2SO RATIES R EOR . AT O
BUEM, EEPIGREE . ik, SR BERIATRAER . BT eI AT Al S S B
NRRIE B E BRI SE. 528, JFR D TPATRBHR 2 T A TR B L5 B
REZEEITEN, RIEREITE NG LI [R3EAT 3 %

HI T3 B BRSNS IR I BAR L R R, BRI ATk H %A
VAR 2 2R 1, 2308 N T RETHE.

4. FESFRE MRS (BREE R (FEE L) H a8 B BHE SZ RAE
AT WEBESEENGER T (EEGFD). GTEHIL PN IRIE AR
KIE, NEAFEGE A, JF 2R EIER S, R RIS B O 7 R B 5 AN
Mii. HESFE NP ESERAREE, SR GER (e FEE B B
FIGSATIAT, JFrRNEmMIESE AN IE, EeEHEAATAUIERCOARESEEE S

ARAPATI, B FTE AR o EE I 2R
13

pal

g



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

5. FEGEBANNAR G AN EATRER R A H BN, A2 EHIE R 2 HUE B 45
PR AR AT RATRER A FR S B SRS IR OE, AR AR A o5 2
B EE IR BUE H15EE R

N B N B 00 S50 ISR 55 AT AT T, DNV Al o U SR8 $ 5 55 (X
(S, AEWH B ST R AT SR BB 55, N SR ENE I I E AL
FHRINE »

(B BEIE NREA RFEEMIE L (EeaF) K25E, Mg ET
H FFEEMBUHEE . BE ISR E . e i, MG S HEE. &
& BABHEN R B B S SR LA S5 AT I BRI A

O\ AU NI G 8 BN 10 L3R 300 R B4R 2 BSE Pl B A S i A L
(e EFE) MAFTEDHIME, PR DU WEF - i a4 7 Ul ki & B
IRIAIE. SN G MBI &8 NI E iz E . EeEHAEE)E
2B A I ol R A AR N, X U F i, e BN B A i e
NI Rl b, A A8 AN BE SCREAT MR B, U W D 2 A I IRR o A2 B3R B
WIBRPY, R NARBEN M H AT B A, B REEEHANSUE, B AR
SAEE NBEM P E M E TR BEAE IR I 2 IER, FESFEE AR & b B 4.

Ou FEEHNAE LFR AR EITE NMRKIEEEN . (EEEF) MAILE W
PO RGN S PATRZE . BREARRT: MEEEITE AR NITR, S NAEIE R
[l E R IF R, B 8 AN BE SCHEAT MR BRI s X B8 N IRE R, 5
A FIANASHEAE P UL BEOR AR ) o IR I 2 2 2 < BRI, S8 BN S AR i
AR S HE BOR AN B 5

() FERESILE N RIS E B NKIRAE 5y QAT HRIER . 1TBEEM
A RIE, BT RIE A FLIER), W57 BRI g B 2 IE, gk
Mk 2 S E B K, BB NMERT B SR, UM%

(+—) BEEE ARG E NG EIEMAT N, NANRE D EIER S, RS
RN e BN PRI I

o0

14



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

M. E&EEANEEEE AL EE

() AReEHNSREITE NETHER SR ZE, REHNUBESTEA
ARERESM T FFREES MRS IEFK P SRR K S . SRR SE R
THE IR G T B AN S I S AR . ARG S BRI BE S A, R A5 BB

NI G FUE N B IR M7 KRR g = SEAT 20 KA B
PAT LR PAT R E BT RIS TR ERTE R EFL R (EE&ik). e
Al FEE PR HEAA SRHUE RS, BRI DA I 2B R T A BRI 1R . S EFEE A
WSz 15 T E R AR — A R RO I AAS T A 2 e B R S (e ek, i W
JRTA R M IE IR, I ORUEAE R E AR A S ek . £E BRI IR A, 2k 8 2N A BB I
XHEMFMBATE A, Btk eftE Ak,

(=) FEEFEENA LB A MBI G B HKIEEEN . S & FAAFTE L
XL FPATIZAE, WREART: MESEHRNRMOBmiEr, EEHE ANAENE
IR BRI, B & BN I SE SCHAT R B2AIIE s ST N SRR AR E & S A1 AH
RUR DL G B BT W 1 se B PR A R st

(M0 Fee 8 BN R DU G308 NA R AT, BRI R 2, [ 3 &0
FEIUE NBUAIE, IR A RS RS EIER 2

15



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

5. EEMFKIRE

() T 7= OR 7 1 S

L B RS TR E BN SR FE NEA

2. REHE NN ZEREHERE

3. AU NI TH B G 7 BB B 7 (AR ORI

4. FEEFE NPT E A R G 2 n BCEK T, MArs, KEH, #ikits
7= i 5 B S ARAL

5. B IE NRYE R S EBANIR S, ZREEEFAMA L E REEEM ™. K
SRESEHANIESES, AMIATIEM. &), FPRESKEMTE ™. NETRETEA
SKEBRA RAE R BB R SEWRIE SR S A 2 S 30 NRE IR BUR . Kk, BEE MK
A ST
6. X F RN e B AR R B, B 2 e BG5S O 3N E 21K H
BRI EITE N, BIKH W8T 2R R eI K, e ITE AR 8 &
BENCRIUE AT I, 2 e BN A DT AT R 3 NIB LR G 7 1k .

7. S FEE NG R 2 8 BN B8 7 A 1 A7 T A7 A8 2 i 8 N USRI 3 4 ¢
77, B HUI B A B BGIESR A 7] 5T R AU B B (B REA R TS ARIEE K A
Mgtd. WIa25%) LHKEE, B ZSEN SOz & RO A S NS5 =07
RIVE . B2 3 O BB 45 iR R 45 56 < B 70 R 4 R S5 AN AR HH BT

8. BRHHEVE A AN & & FIHUE S, RIS ANASRILHE = AITE M ™.

(=) eI LS E T SR

L e RS RN R e NI “ I ET 7, 2K kT H NI IR,

2. B MBI &7 1L FEN, FENESHIEH. ReFEeD. Eehiirr
AANNEAFE GEER) CaIFINE) FARME)E, HeE BEANKE & T2 87 1) 4
RN IESILE ORI LG TR, FINERER RPN, S BN EERT
& (PR ANRIEMEIESE) HUE M tHmE ST s, HAEREMRE. HANRTEK
&SN 2 480 2 44 Ph b EVE S AT 05 A R

3. A FE SR WIIR Jm, RAEIA B G & R AR, R e L HUE 7 FHR R
FHE.

(=) eI I L AE B

L RS N DRI 2 SCERE WU P L R I B K™ (T o “8E K D,
REREERITAR, RIS AR BB W . TR AR “ R5A
EIRBIR G RIE TR R Sk 7, T BN R T NEN &

2. BT SLAE], PR T A S M 2. S efts A

16

fizen
B

o



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

BN EAE A S 02 SOT SARATHABRATI ™ s IRAGE A 2 & AR TR P AT AR
k55 DAS R E] o

3. BB IR T SLANE BN AT S E AL S ARAT b B BN LA A R BE

(DU R il 73 P AN S48 AT e P ) S AT 2

L B8 NMETP EIER SIL 4 HA RsE A ® Eiln 2~ w7 WYy 2w 3k a1 ar
SIUE N SR EBA FHESRIK

2. FEGUETRIK T BT SLAME T AR T30 R TT AN Bk 55 IO R 2. SRR AT
BT A BOR 20X 7 [F) S B Rk B S AR TEZRIK T, TR A 2 e AR A U
BEAT AT gl 55 ASM S B

3. FEEUEFRIK ™ AT SLANIE TR ™ R RS 2T AN faas, P 8 108 BELATE H
H S B 55 .

4. FEEAUE NS FEE N4 SE T ERESF S04 5 A IRITE A R L 4 F 4 e K
F AR E B 5 S T ERESR SR8 FA IRSUE A A — JOE NTER TR, e
EIAN T AR B SRR G SR IRIERSE UL IR o EHIE YR S0 45 5 IR 94T
NAERERAT -

5. o P ENIE I 4 BRHA WA MU FE A S P BIT 52 H 22 S5 Fo VR < S Ho At 5 B8 ot e 1
B Ss, W AR BITAL. SRR, A RUE TR RIFE R, TR IE
DU B8 A PEIR B 5GP P AL A3 2 04T

(1) BEFE R T A s B

Fea AR, BT AMRE T EARRT. TR E 6104 5 A RITE A 7 AR
AT BT 338 S A A PR A AT R ME ,  DASE e (44 SCAEARAT 18] T 37 B0 4 SN U T AL 5
FERS, IR EHATHRAT RIS AR M4 5.

() HABNK ™ B TF LA B

1. B </ AR $5 5% 7 B2 W T SL I B ORE B 0K SO B 2 i, SRS HE4
NAZ W E T AL B 45 B P S e B i K o e B B IK P ITAL )G, FE A BN S A A5 1
T 2RSS0 B 2 ] S 446 0 30 B DR AIE <2 0P PR A0 46 % < o M T 3 B 92 v R 8 S P P 44 B
HRESTEN. BB Tyg O G EEE b ART, EEESLL
iRPGPSIE e R = /N

BEFE ARG E AN SEF P SRR ER S, JHRMETRER . B AR
TE TR AE AR P FF PR B SRR Rk, BAEAR DR BORIR BT )5 S i AR o (1 SRR R4
BEIE N

2. PRIMb 55 e 7 BT T SL A A ™, AT DURIER A A e S R RUE, st eE
BN U Bh 5 08 N A2 A SR RN A WM 240 5 W JE P70 BT 4 S R E 1
FHFEH.

o

i

e

17



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

3 ARHNEI A FAE XA R IK T KT SLAE H S A MUE R, AHHUE R B

(B @M BB AT KA M RIS R

B S 7 B BT (A R SEIE SR S5 A O FEAIEF 240 0 2 AT AT R B8 AR
PE, BiAF At REGEIC S HARTUEA A BT T IERETRG AR AR P EIERE
WA AT PR ST 7] BEE R B DA RS, SEM IR IR 2 S0 A RFT . SEWIE
FFEA M BRI SEAER L, AT E MRIE R G E TR 8. BEitE At b
RAF TN S e A8 N DL SEFRA Rz i A I B IEA &R E DT

O\ 5EEM A RERE R RE

M & EHNAREEZEFZN . SRSV AT R E KRG R R 5 2k a5 H A
HERENRE . AV AMES, EeEEANEREEEZNSEEM A RMEX
RN PR AE S & 8 BN ST N DS — I IEAR R REEHANAEE KA
BB MR E ARG R RS RETTEN, =14 TAE B R IEASE AR S8 AL
R 8 BN RGE I & A BT 5 HRIEE I & R —BOng e 8, s A
i3t FRE FIIIORE HIRAD T80 SR ARIRR -

XTI A BLERIEA R, B BN NIA S0 N IR A B S AL K
fF, REXTTHE—B, SREEASER . BB ANESEE NRENSRERMAS
ReEHNHEERMEA BN, DUERF I

S

18



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘I’X

7S REAMRIE. Bl RIIT

e S BNAE 38 HY 2k e IV 7 I 1) B 0 N B B RIR S HA R A 3k & R4
EANPATRGE IR S PSS TR 5 SRS A R H I

A SN 2o E R N F R IR E R

iSRS E B RGER 7184 CRITETIROUEIRR B TR W EFEE R
ITEBENE IR AT B AR TES (M LS SRAT IS N 7o i
SE WSS HUN B 207 A A TR 2D S E BNAE A F 7452 AT A8 A% OB A 5 2 4
TN — 2y A S8 N R R . 5 TR B B R T L 55268 L R H Y
%o RIS S E A AT A,

() FeEE P AR AIESR N A5 HHAL

BRGEA AR : S EHANMBELFESTE NRMEPIRpOEK (LURK “ P08
RN, FEETR A BN KA EN %, IRBCEAI) A R PARBN N4 ZEEFEA
BUBRANTH B B4 o SOBUE NN o 5 <58 BN A 7] 2 T JF 5 B A R ) o ki PN A A
Fe H B AL 5 2 30 E N — B 07 s 2 e 308 N R BGE R, (RN A 15 s R 2 et
BN BPLEMA RS BN 53 EITE A ULy e A 5 6 BRI 488 AAT]
H77 SN G T IRAGE RN H 0 AR RN ) AR e R BENAE IG5 = A H KR AGE
KM IEAIELZ I EATE N RPCERIEANE SR EILE NS BA B, UEEH
BN R 19 HE

B AL AT A BB FN T IR (55, HNBEAR RN BB K
FASRERAE N GL CAAMAAE AT N5, (B E B BN OR 3 A EER KBRS

(2D /LM

BRGSO RAEEHEALEN, REEHANREETE NREN AR, LR L
FaRIERTES (UMK “984 7). TR4 RN U S IF AR T . SRS EEA
R IEETEE NN R S RIIRRE S NS WIS d . IR, @fl RGN 5 B 4%

(=) $RAMARE . BN ST I R IR PP

LR HIRIE: FE e BN AL A SOE R DL A LS, FEHBEAER
PR AN AZ 57 AL R A A S 452 S R PR 42 P A 0 7 s A i < B 0 N AN 2 i B AT (1075 2K
A 3 G FEE AN RIE . FEEBNFESORTRA NS, BRI ORAHSCH K A 200 1 3 R A, I
NFEEFCE N B I PATIR A b 75 RO 1]

TR B RS N AT RATAL S, FEREERT N A5 H K 10:00 &)
KR RIEBHETLE N,

MBS, BB BN A5 H BT NG BUER RIRT 2 /NSRRI ST N
BIRRIEBIESIEE N

19



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘I’X

ST AT IS, FEEEAR TS H 15:00 FPEEARAT A BT B R A S RI K 1 4 K%
FHRESIEEN . BEEIANSESIEE AL ESIEE N T 5 Ul AR 15 & f5 77 Tk
ITAEE S RATIRIZE 5

SHFHRE I A HGKIZE S48 4, RS H NIRRT 2 MRS RIE B RESTEE N %t
THLEHNAT 15:00 UG RSB EEESTEANNIRS, FESFHE AARIE2S H HK.

2. R IIRIN: T84 DIRIG R AT A FAIZTE & ORI BRI I A IR IR S G408 A .
XFTARIR “EBGEH” RS, BEEEANEENHK.

3. FEA BT HEFEE AHIMRIESE A REMNTEA)E, MRS TR &,
BAFFR B R R4, AL HAR A0 Lo A% EN SN2 5 75 R T B B S AN 28 3 R A AR A,
A L TCR 5 AR E B IR Y R AT

IER SO A SRS MR SE I AR M NETR 4, W W 1 25 5 AT R
MK R GEHEAT HNBHRAE

S5 AT B K R G0 I A5 A R S O, R ORI DA A AR R R K
FLHEAE.

FEERIEIK T TH NS, A& HESIEE MRS B SRR E 4 i 45 H A
IR R AR IATR ARIFREIK PG, RSB A 1A 7 T N & 80E, Héeh
BEEEH B AR HEE, BRERSAESITEN, HESTE MIBESEIA
PRALA I AR 25 FARAT I AR R AR R SR .

PAT TE I S BN SRR S, FE G\ ROE A2 5) R G sl 2 R G A H 4 k)
H IR ORI 4 BIAB L o

AR ARPIUTIORTIE T, RS E MRS, HSE M AR B R
I S TR B AR AN 8 Jo A B IR AR N, IR RIEE A SR A .

(M0 JE& BN RIBE R TR A 015 2 A1 AL BEA 7

1 FEGE TN RIEHARTE 2 I B BT 2 R0k N R TSGR Kikfe 4, 1844
REHFINE AL SR RTINS .

2v HESFE NN NGRS VRN R 0T, B RS B AT AN, B
{EARAIPAT I BRI & BN W RIE T4 . ST N BUESRIE &8 B R AR OE AL
GRS G RIBHARE B THEORE, DA IR S G0 N A 08 10 BRI A8 2 (1 2.
BEEFEE NFIGE AR BRI TR 26 JUS BRI APATIE 2. JE 4 B\ RL7E & B 5]
WA FEAE ST R, TR B FEE AT L B BATIS [R], 75 D) BE 4 0 A8 AR PR LM Al ) 28 1%
PIVZCiE g

(F) FEEFE MRKIBVEAEME 2. BLPATIR S 1B AL SRR P

BEIEE NRIEESE I RIE MG H iR R (FEEIE) . G (&),
AR ER AN A SAEAEIRE RS, SIS L Z B AT T 4, IR S I Ak 4 3

20



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

N, FEEE I NICEDE R G R EAZRT A I W3S 5 ARG, TS IE 5 4 HENAE
10 MTAEHNAIE, FRE P EIER S W TIREEE NFIE LR 51T N, &
BNAES G AT TN R BN B3 50 DA S ) o IR B S Aty 55, BIAN S8 & EAT T
HAR R EIRTT . N THESEMANER (GELE). GEEINE). (EEEFD . ARYMEH A
B RVEBE I E 3G R S = Bk 1, B S I R A TT, B N Tk
HTTE.
7N FEE AR IS TR S PAT M A3V
TG NA AR, RAEEOEEER. EEER. FBE A
(V0D B s R, FEEFEE NS IOHEE AT, 75 00 R 5l 4 8 N H bt
A B R SR B AT
W R R B R B A 4 . B BN IR 2 52 B T SRS ST AN, BT AN
AT FE B TN 5248 &0 J W0 73 0 R AN AR FE I 2 5T A
(B BB TE
B NN B BN IRLR, e 20— A58 5 H, AR
7 B A R BN B AT 7 s B 4 AR N a2 S PN AR A 5
HIP AL SR, AR ARl R B N . BRIl R, SRS EHANSEeE
YNDEER T v B NS = SN B s /NS INCT <0 W RN S i -2 Y 6 S = o o i
[ ARG, RIS BOE AN R B2 B ATE IS = AN TR H A BB AR 538 A IE AR
REHEGRE N BEEMBBHIERARSESEE NRBIMEEA 300, URSTE
N L 7oA.
BEGHEE NI BOE S TSR AW, RARATIE A S B .
O\ 1B IRE
TR E UMEEOE R, MIEARBIESEENRE, ESTENRERSEEMA. 4H
BB, DIERSAEE AR iR AL B A S
UL MHERTHE
X B B BN AR VA 782 R4 SO0 N ) S0 R H 148 2 B0 B 6ok e K N
P F A5 K b B R N R R A N SR IR A AN S S R R B R i 4R AT
I IE) L AR A SN 5 B A0 N BEAT 48 20 D\ U 55 6 R e S INHE BB AE 5y SR BT 7 19 45 2k
B4 P AR IH . JESFEE N IE BT B & BN R 10 8 4, B0 me R A 40 e 1,
BEEFEE AR R ST 7R IEH L 55 2 B RE R A e i ey, (RISE ST
NG ERIE A e S I B IE BB AT 5 5 R HE 20 S BRI 752 40110, B2 a8 AR &4
FRLISTAE, B Qi 3 A vl i ) 1S LR S .
T BB NS A SO R E AT TR AN 2R T, RIS PR P E s b
REFR HKVE. DG BUR A KA AUE MG Y, I8 AR R PATH IR 4

54
&
i

N

21



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. j::E’E_' W‘LX

SR AT AT AR 41 2 20 0 BN B < B0 U AT 55 = R ik, e df SiE e
BN, (I EIEE ARAZAYN L E RIS AT IR 2 TS R 1 TEER S

22



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘I’X

. X5 RiBEFEREH

() EFMAHENETR . WITTRSERIES: . Wt E LY

L IR FARHIE I SE L FE R A BN bR ERIRE 7, LI &
ARERE AT A5 22 g I 7 S BOBUR T S AR OS5, B EAN IR I 200 R BB 5 o 5
SE N TR AT SRR KL ME L BN, (S BTl AR 58
TG FEEE B NAGLE T NETFL E NIRRT A 5 e P, 3 e BN AR i I R
SEN, IR 5 B IR AR SRS RR IR B G N, B IRIE &30 N FiE %
W HHE . 58 5 B onRIE & BaL T FRESF L E NSNS o F 48 B NARYE A7 R 5E
A8 < B PR AR BE AR S T FTE S 2 E NI A RGO il iz A E N
KSUETF I RAS & [ RS B AN ST I 55 3 AR, PR SR IG DL AR 38 5 ot 5
< B R S AT L S AR AR 0 R A T R B A 08 .

2 B EH AN ITEFAEAS G 5 It 2 20, 5 HT e 26 H,
HA #H EARGEEAE . GEEG D FIHRMERAT, ELMBRE R, W28 RAIETR &
S UL DR FE AT -

(1) B8 BN PR SR BT A 7] 157 70 B G B0 I B2 B OIS AL &

(2) BE4 NN 57 LI 35 1A H 0% 2 W08 ek PR IE I [ S 4T N MBS S H N R LA
T 37 M 42 0o 8 2 7 AR 3 S AT 45 SRV 52 5 5 A 5 e 23 I i 3 A4 v o i) R 1 S 7
AIE B ORE I BT IRIL IS S G ARy . SR FRE N R, LR HL Tl (A%
£ 77 AL S A0 75 e 24 H 52 5 45 5 -

IEHAROLT 2 H A2 5 4 S B RGEI RN RS 5y H = HIK 17 00 Z 6T [RIRE &) R A
11738 AR SR AOE I, B BN RN B RIE S FEE N, IR A & R BT 2 =] S AP
FOEERETREN, JFRERINEIERICIRIL . FITT A RURIE RN R A iR, ST A 2k
SEEN EEIENROEN, S BN DT 2w AR RS 3 5o Ja LB
HEFEN, IR RO .

(3) B HH NI B R HL Ik B AOIUT B 28 ) 0 i OBt ROV RA I 58 B8 L SOt 95

H1 52 5 S S A AL B 0T B SR PR A2 B 4 AR 2 AN 3 RS 2 < B T B iR
(K1, MR BN ST R AT B S, Rt AAVKIHTHES

(=) S HUET A 3 H Az HE

BB BN AT NAE I S 7 5 AT S50 A2 SO B A 9 DRURS: 42 1) 5 T 7 B B 4% SR By £
(FLEHRATIEZR B85 50 MIZRAUT

(=) FEGr. T [l A sl 55 A B A 3 A0

—

LBl Elml, B fumfil . TSR s HEFER &I 53
2. He e E BN REANTFBCH BRI JBE[A] L Fe st S B AR IR 8 B &30 R .

23



BN\ Be EmERAT

fren
TIAN HONG ASSET MANAGEMENT CO.,LTD. :J%E_'ﬁ]

G BN RLS A% 32 1) R L JBE[R] L e I e < R O L SRR HE R I 1 T . FE AR
N IS e B A AT B i % Bt N < ) 0] K A7 0 R 48 3 < A TR & B ISR 5 TR ] R 7 £ 3 3
SEMNMRIEARS (BARESEEHAZT WEICIEENT/EH 15:00 [iH
FEIEE NGRS b R B, TR ORIEA S 1 . B
FACHU R S B BN ST I RGO A KRB, HESEEANMESIEEAN
RIEA R, WMHEEFIRE, ZRGIE LT KIE, S5 iR osb im0, HEEE
N FZESFEE NRERIBIE, X7 & QA K ERAT -
5. WNFE & PN ZHEH AN S B ARTE S B0 55, BEARIE LR AH G 3 B4 B AT
BN, p 4 R AR L) 54T
6. K TIE S L K 7 B BOn A B
DR R TR e R LB RIS T AL B T N K
Oz S R
TR TG G g R e AR B GER, R R A BN B BT S R O N T B
Tk H A E AR SR E N, B 0 MWGRIA BRI & 5K 1R, FE S0 BRI @ 5
BN RIS AT I, i i e A eI, A BN R A 53 i) O M i
O TN
8. M IHl e B S RIAT R E
RIATISE R A ARy, WS Bk P A R I BT 4, BRI AR RIS
RS TEEIKP WA RN TEE, SEERGHE AN, B8 AR THE,
AT IS F R, SR AR RS .
9. o fass
I 0 T B e 4 W K 5 XU 1 405 T SO AN, S HRBEAT R IAS A, T8 el )
AR SRR, BEEEIHANFESIE N T EES
REAIER. AR Rk, BBl A5 SRR M.
(QUUDIE-S3¢ TEek
BETEKPE “BEEIEEK T (BT e 4 FlE < amuE R Saeciie” s,
B H 42 I8 58 SIS <5 55 AT B <6 10 22 IR 5 B3 <K P v S WA B AN A, DA L

SE AT, B FEE NN O B AR MG 2 3, e BN AT A
5E

£y
Ho AR SN, B ANAESZYH 15:00 22 3T AF: s 5K
Rewelkr, ReEHNNEERETE MR NEWER; JEET SR 1H M
AR, 0 N 3% ML 6 BN RO RIEIER 2 K 308 TP 13 LA A E A2 Wi H R I )4 2
THE S, S B NIE I e E NIRRT &R EIR .

MAFER SIS BATEIN, AR S RATIR A R R &, FESIEE N RLZ I R
RIEEGTESIK S RA 2B B G, SBEESIEE A BEIERRIAT, BT AN K i Jn 5k

24



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. j::E’E_' W‘D(

SEBN, BREFEEASKMTE: WRESEHAWIERIER, T RS E KM,
HEEHEE N RILEGR L5 .

(h) B&IEmra

L B E BN 477 BRI SIEE N, MOTE G IRIR (5 B e INE) Ak
e e EHE e A EA S

2. FEGATE NAE S B AN B & AT IR S IR 5, B M A8
NKIEMBLARMRIGRIE S, FETTE NNARIETE 2 KN o 203 R R E K

3G EH AL TN, ML FESFEE N 0 FH M RIER A

25



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

N EERPHETE. AEMSTTERE
(=) BEERPIHE R B 56 R a) LA
L BB HE
B BE R TR A G B SRR R e T BUR I E

BRI AN BUHE R R R P T 5 45 282 e 97 1L B DU (B 1235 i A
H, SRESMBREMTHE, YRR 0.0001 Jo, MUAUEEAMNYE AN, ESERA
#

HeEWNGE B ESVPIAT A G, MRS E. SRESMnERE. K
BESIEEN, BERSEEANEISIRG, BESE N EHE I A

3. MRIEA VLA, SR PP A S S TSR S RS AR, A
HEMIEE U TUT T S E AT, Fik, tEAESHXMETRE, WX
DTSR LRSS, AR R — BOR L, SRR S A B A Bt
AR LA

(=) EET 7R bE

FEEH N KIESFEE NN A3 (GEEA D) 120 E AT E .

(=) BSOS R a3 77 2

BN I SFTE AN AR GEEGRD) L8 B S S A AR .

(W) Hegr o ihhil B

12 [ A ST TR R 23 T FE AT

(F) F4 KM L

B EHMAMESITENERESEF ARG, NIRRT 2058 M FE—1 K 5 vE R 2 kb
BRI, ARSI E | IR AR S AR, KARSC S T & | B AT
s, HAHBES, DARIEEE G BT~ 2 42

(7)) B4 583 15 1 (1 2 1) 1 52 A%

1. W 2543 1 4l

B SR EEGE N, s NG,

2. MEL ¥

BE B NTEWENE ST ARG MBS RS, TSI E . AR,
IS IS AN A NS A B R, HEAT IR, B E XU HE e 4 — 5

3. U 55 MR AR I G 1] 5 SR A T [

26



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. j::E’E_' W‘D(

REEHN. FESIEE AN MG SR 5 DT W58 BRI ) S 2
FEZRRE AR Z RS 15 AN TAR H A S8 AR G B i g ) e R A% AE R a5 Rz Hl A
JI A FE Bl < SR T O G ) S A AERRARSE IR H A = AN A 58 B < £ A1 5 1) 2 1
L% SeiUE NMERRE RS, RKIOUT IR, R HHAMEETEA
REAE R A BB, AT U, AR DA 5O SO T . e R AR T U 55 AR A B
Kt s (P ANRICAEEZRE) MER S THMSESrE . e AR LW H
(K, FE BN AT DA ] 4 30 AR 7 P U 75 B AR A T

(B A TEN, AN A5 GITE AR AL GV ST LR 1 L At
PG 45 2R o

27



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. j::E’E_' W‘LX

Jus B
HeEHNGRSIEE N NZR GEEaFE) 1258 LR S 7T

28



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

+. BEEefEBWE

() PR 55

R GIEE ANNEEGEBARNAGEEEN . HE T RA R E AT 5 B, BATT
P 5 BAE AR < AN T IR . Bri% (BEeiR). REeEF. (EEEENE) hE
RAE TR B EESL, Re BN S8 AN s fE = AR A5 B DL MO J5 3k A5
Wk 3515 BN FORE . (B, W NI DL R EE 68 BN Bk 308 N I IR 55

1. AR PR 8 B NANSE G308 NI R R S 8 R A5 B . M ER B AT

2. B FNNEE AT AU F AR ANV Bt ) iR BRI E ke sl [RAEE B 2 55
BRI A4y HRE T A B R s AT

(=D FRBEHNE

R MESHENE L EASESHE U, REG R FTE ML Eer b TR
. ReEREAT . REFEEI. REGRERMAT . FFRESHH NS0 HITE
G ARTHFE . OB, BRI, Ree iR (EREREFERE . Ee
RS AR e AR T IR RS BB A S eI AR R hEIER 2R
EMHAGEE . EREFRREFEFE (PHENRIEMEIERE) HUE R THITEE S B i
IERIET

B G BN AR G AR AR T S R A 7 TR R L A IR P SRR SR L R SR
RS TR o5 3 e 19 537 R B B AR 75 0T P9 I R B8 7 SCRAIESF WA A . R BN NIAE S
FEAR A AP e H AT I B SCRRIE SR R, B0 SCRFIE SR T o 2 < v 5377 1) LE AP A 75 34
ARAG T o5 3 509 B BB N HEFF BT 10 44 8377 SCRRIESR W20 o AR RVE A sl [EE
WA ATHER, AWHIE.

BB EANBAEF LIRS . PR SRR S E MRS A S CGERD &
SCAF R R AR IR TR A G I L, AR R RO, BaTE L. AR S, JF s
R B U B AE T i < A A RS PR R i A L 75 5 B E IR 52 2 RN 22 5 H o

ARG E AU, EeE AN AT MR PR SRR S MR
PRSI AS CERD S0l [ U S s 0L, B HBOR. Freil. Bt
Dly MBHRBRAE,  JF 78 70487 [ Y1 52 52 S o) 5 < e A4 RURS: FR 52 i) DL K e 15 75 5 B2 K22 5
BURAMIAZ 55 H AR -

HARRE R GBEIRL BT AN ST IR R A E R
FARSZF UM A CERD AP Z S IEEBEL 5 A RGO, BRlERRECE. e
Ol B TEOL. RSHRRS . AETESE, I 780 4B B 2 AR By ot 2k i Al A XS FD 5201 LA
LA A5 5 B € BB BOR AR 5 H b

AIEZHME, HEEBANSEFERG . RS . F RS 5 E Wk A 5

29



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

VA (B SR S LRSI S 0L, ARBTG5 TH R RO i T Ot
IR B B A DL A%

HEG PN D AR R . PR L AR R S R RS G 4%
SRS S BB IR AT 5 AR ST DL o

AT S SR MAS AL 0, A RAT B ARER 55 NRCAARIEE AL B & & RAH S5 U0
PR E AT (5 B R, VEAH S U PR AE .«

T ST R D — P % A B < O A LU A5 B B R I g A A 20% I, PR
HA BB H ORS00 N R I g R T “ R B ORI A B 2 R
TN 3 B B R IR EF A A L RS IR AT 0 B A 1 DL e A S
HNES RSP

AFE R EHE AR, B RS G R AR T R IR 7 i R S e AL B I DL
ez N v g

(=) FEEGHEE NNELE TG B3R P IR 5T S B

L. B3t

B FEE NGB HE LS BRI R b B DUR B G i AR AR RS R B, sk
B, s, REEEAN TG ESH NG BIEFE, TR SR ERIEM
FOFE G A R 1) 75 B2 h B G0 N RIS Bl U, RSB NERLIRE,
WA NTF LA,

e AMIESFTE AN BRI G BARMG B, RIE I EAT 1 B 2 7 R0 BRI 4k
IPE R

BB RN 27 o R 2 MUE AR 18] Y, LT 335 e 1) 22 e {5 JE DB I v [ M 2 R
FEBA e . IRAIE AN 2 SR8 N ATHEER IR S, S IEE NERUE B AT
o

MR B, A AR A v B OB I & 2 A E R

(1) R SR HEAR T BUE LS BN . FE S L N VR MR VP0G 554 R P A

(2) FE SRR P KAUES . W52 5 T 3 AN T 38k e 1 H a8 G A Ji b8 4o
NZiE

(NVERERL 44 A B [ E 20 1) HAR G 100«

2. Ffr

1A RIE NG TSI NS IE B SO, mESEH AR, HFEEEHEA
SR HEGERNAS . RAFEEGE R PHUE 2R F I, e FHE 6.

3.5 RO

WL T S BRATIG , FEEEHN . FEEFLE NP4 AR SR AU {5

30



=5\ EEEEERAT _—

TIAN HONG ASSET MANAGEMENT CO.,LTD.

BE&THAME, e nREN . Bl BETFE A ST A5 e & BN (a3 ik
SO R B B o 2 e BN S0 NN ORAIE SO I A R 5 Bl s i A 2 e 4
o

(P A 05 B F I LA A MUE Sk A A <25\ BEEerE Bk
ZUE RN

31



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *%EW‘]’X

T E&HH

AR S FEE Wil — H IS TS IHE R 0.20%MAE PR, FE8 R 520
H=E X 0.20% M44E K5

H N8 H SR R S5 2%

E T — H 134 55 7= 4HE

REEAERENIHE, BHRUTEGMAAR, WA, @ESEEANSESEEAN

X —8UE, mESITEANTRAEHE 5 DT/EHNZR SR SEBAE S 200
Feg W b — RS B G N HIBEERE . ARBECATTHII5E, SO H I

HA AR CGRea ) MAETHERSAT .

32



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

+=. EZSHTREALRORE

B G BT N 2D A IR 0 BT NI A RR S IR S R A RE A A2 e i A
He G B A N AN 5 G S ACH U IR R A BN - il A O, FE 8 BN 2
B NN HIRE S A NG, DRAFHIIRAN D T8 SRR . A Re 238 R
W2 R R A AR AE DT

B3 G B N ZR B i) b 0 T AR BER T A, 2 BN ST R BRHE R L 4
BN, AMEEMIELBCERIE, FFORIEH MR SCE . MERTEM SR B B ANILE
AR P RS IO S A A N A T3 3B 55 LUK Feft i, s < PR S

% .

33



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

T= BEFRAERHRE

() MRERAF
Fe N R PR AT S I 7 BV SIS S A AE . O, IRERAMIHARAH G BERL . R G4E
BADNORAF R AU E WSS SIHIC S KA SRR ARG Bk BB B AR ST
NARDL Z 35 e IR IR o ORAF IR AN 15 5 e fIRUIRR
(=) BRBSEMEAL
LR GEHANEEEREGFRNAR, BN EE FSCRIEARIRE R SHE N,
2. B EE BN LI SRR ST, RERREFRNER. hiEREREIT
Ao
(=) ZHE5)
HHEEHN/ B EICENREARRE, KA J547 LS5 WA A AR NI
3CAE
(D0 8 B AU E N2 B R ST 5e B ORAF IR SEIIE L 1CIKAEIE . S & A
G LA EZ G [R5, AR 5 RAFAN D F150E S ARIYIR -

uls

34



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

0. ESEEANESIEE NEH

() BSEHNRTZILE, PINZBREREEHN S TR, PRUEAE X 3k & 6
WA N R 2338 A F AT 9, I BT EJE TN Bl I 2 e H N S IS 7 B < 3
WS IR AL T4 FeSIEE NN TAMREC &, I 2 8 2N B I 35 6 B AR
Fe G R SRR 57 e .

(2 BEHENRTZIL)E, VN2 5 RE S G 7 M e85 5URE  JREAME
H O B A N BRI 23 AR B AT, I SRR e AN BRI 2 AT N R A
B S P M AT E S R L T ek, RGEHANS FRRK S, HFEHMERETEA
BRI I 2 0 N AZNS B < B 7 B AT 2 e B 1

(=) HAbHEH WIS EFRAHKRLE

35



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

TH. BTN
A FENEEENE KA, AR EART:
() RGEHN HEFE MR A W™ 85 b N 7R 1R 2 0 7 AR T4

() BSEHANAN TP HEROARIEEY ™, BB A TR
BRI E7
(=) BGEH N BILE ARSI 7 3 G 0 85 a AN USRS = N2 BRI & .

(D BB HA FEIE NSO HHRAT SR B AR

(D ZEEEHN . FEFE AR 5 e VS B AR fr AR i R AL VA R
e T AT R 15 2

O\ BEEHNARA 78 R ENEI T SIS NSRS RTE S, 5
SRR S N R RS

(B EEEHEN, T AETE L W55 AL, Hm g B A Al Ak
PNZLERER 3N

O\ BEFEANL BB 227, RIEREEEANEGERS. REG R
FEE U E BEAT AL 23 FIRR S

GV EANEMAEE & & R AT Dy, BURARKIRERS: . ATBUERAA e, i
EE e 25 R RS N R AN AT .

R

}

36



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

T8 BEWUHRE., ZiIE5ESM™RER

(=) FEED IR ERF

AP HFENE 2L TG T BN BEURRHTHIL, HARAES
S R MM AT

(=) EEFE L ILTEE

1. (FEEEF) 2k,

2. BEEFE AN B0 fEHER N, ARG S TE NS, e 6 4
H P TE A 2 30 HUAA AR L SR BN 3555

3. FESEBARMRAL B fdHEFh, ARSI E AN, ME 6
JI A TE LAt 2 f) 3k <78 PR R AR L RO BRI 3555

4. RAFHENEMEL (e E D) ME AL RS,

(=) M riEH

ReEHANGRELENER (et F) WA eSS 1.

37



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

+t. BARE
() BEEHEN. B8 NABITARDUEBET AN UATTELIER, N2 A&HEE

(2D BEEEHIN, BEHE NEBAT S ARG Y, Sk (RSP, (EE&EERD
FARFCEWINLE, BRI 7 B 2 S AR AR NI H I, R 245 H0 % B AT ik
PRI ST IR RAT A S 40 P B B S AR A NI E I, B ARYE & B
TR 0T H G 32 P LA O 43 ol A AR R B AT

(=) —HHFNEY, GBI 9N =G AR 0, SO B R AT I8
%, AT MmN ROR B LS IRE R M T8 . (HRIRAE FHIEN, 4T
3t

1. FRE R HE N R G0 N\ 2 B I A ik B s IR B 2 (R AR M AN
T 368 BRE FR) 45 5 55

2. HEEEHWANHB TR (GEEGTR) e M50 0 T 47 (8 BT A5 H A% BRI 3 B 1)
RS

3. AEFEEESE I . SR N MRS BUE RO Sl T L R G D 2 R
TR R THERUR R BGE K e AN, T S B RS

4. AATHLA.

(0D —J7rHFENEL, 577 B NEIR ST [ A 058 R RECR B Wi, R0
EIRAENIE NS

() ST NBEORE, EARFTTE IR ALLBITH, 1R KPR MR 3 4 1340
FEA ARG AT T, S B AFEESFLE NG 4k S AT Al . A IE 4 N4
R NFEAT ARG R, 53— 07 BRSPS

) HTESEEA, ESRE AR TERNEE SO S HIER, B8 AM
EEEEANBRCERNDE, &Y. AHEMIEEETRE, ERARAIHNRN, hikid
FRHE G A Pl T NG, BB AR SR N R DT (RS AR S
FRAE NS AR SR H 0 S P 455 Dl 2 55T o e L 325 P 5

38



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. j::E’E_' W‘D(

TN SBBRTT

X7 HHENFE, AP BG4 s A B B 2R — DI 0, e A0 B i R e A
PRI, AR5 AR GG P E E BBt 52 o fF e o, $2 M rh [ [ bR bt 51 5 i
B T A R A B BEAT AP A H SO AL T . AP &R, X% T
HANHHELFRSy, AFESH EMGFTA&H, BRAREER A PUE .

FrUAEERIYIE], X7 2SN T i BN g0 NI, & F 4R Bse . Bhil
RGTHBATEE A RAASSEE U SUIE (0 3055, 4RSS i A N EE R T -

A2 A N RIEAEVEH (A SHIRG 0%) BRI AR .

39



BN\ Be EmERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD.

T FEEBHR

MU FEE I R 2 W e«

() HSEHNARA P EIET 2 RiF R ER S B IRCE D IESR, Naits
PSS UT o5 5 LR i85 R N B BURR S 7 & 5, DS AU IR 4iE b [
IEM S AR WA EOF IE AR ZEE . B A EE R 23  SCAON IE SO

(=D FBEDN AR R HERIL, Biea FAERZ A T8
AR B AN BRSSP EE A Rk EIE R 2 % R F A 2 H ik,

(=) FLE A LR FEXMITE S ENBAT RS REHRLA R .

(MO A —R =03, T & 55— 17, A B RS 7 2 LRSI — 1,
B BAT A SHEHRUT

40



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. j::E’E_' W‘D(

—+. HALZFEm
WR AW ANENRMIEGR R e MR A NS an, e AN T URE,

ZCECI SN PE

BRAT A WA 52 SCAh, AP IR € SGE R & G RINAE . AMBCRRFE, X
FNKIEEE G AR A RIE RIS E P i 702

AT VIR AE) AR DM AN TT 23 351 A AL AT 0

41



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. j::E’E_' W‘LX

s FEEIUNAT
AIBT7 %8 RBN BB ER N & T, 24T H

42



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

By FEERTIES B4 H ML

NBRIERAE 5 a5 F 5 %4 mussT, ARPesSE R, MssETh, @
— G PR NS RIS H R PR 5 R A S P T E, AR (hie AR
SERIE L) (e NRIEFIERESRE) (R NRILAENEA#R RS GERBiIdEH
EEINE) (P EIES IR HA BRI A SN b EIES Sic 45 5H BRI A 7l 45
BN IPE) (Brrmness 5 4 5 R mHa 51 ) S50 X0, IAERE S BT
B A 4 [ VEUE 728 5 1 BT B RS A0 28 SN LRI AR oL 55 N, 58 77 2N B B 7 46 8 At
Z 5N EICEEARTHEA R (U fRIRR “HhEE”) 2 iiiss 5ol 5 H K H 1)
SEMR:

Bk WIEEEAN, RETFERMANS . P EE S RIS ah i B %A
FAEF TS RS ESEES . BB IR, A S h g
Wb 55 HE ST L 45 B B ARA T s W N, R ERMAIE S T ERER 2 & HAh
A7 KA b B T BT IE SR I R BN L (RIS AN AL ORI B8 A W) SRR B T
GRS

B4 WPEEAEEIE R NS BRI A 5 I B A A I R SR AL
Dy 5y il U 75 6 2 101 A SS SR MIE S S R AE 5, REGERE NG SR CRUFRIES:
BRIEE . BB R A, B BT NS o E 2 R SR R S A L 55
BB N SHE NGRS 5 NS 5 RS HE 2 W mr sy, B8 BN S i g
PR NIRBE IS4G A, $m BAT AW LS5, IR IR B 48 NIRRT, AR
TP N/ AT NI L B T 4E 2 AR AS Y T AT

WA W N RS o 4 S AL SR, R I A e s o 4 R
()85 T 25 R o FEANIE S B 45 B 25 M B RTE T, DAASHIM 2 & it

BIU% ZIGEEHETRT, IR S8 ST A F RN . TP A 5
5 v G5 B (EE SR R 5 4 (M — ZRE S 2C WG TR G 53 703 5 8 A N B 3 7 2[R
FRIB G RIEHAC . BB NS B E BN BB RIESF R, RE S
HA I

B VORI AR SEHEH (T HD WEHER, R ESFHOLE N, 5

o ] 45 50 58 Bt 24 AN AT FRIE S AN 3 e S AR B s[RI E R I PR Y, S5 58 7 A BN B
43

I



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

B 58 AN TR BOTE S R B < S WAk B

NG DUV BLNAE BB AU £ IR AR oL A I £ 1 U

(R B BN R R 3 BUR S OB A Sk, st BRI

(ORI B N S E S B 20 etk i B8 88 ARH.

(S H = S B AR ARk, IR KR R R e BB BB A NS
ARSI JEN,  BXOT PR AL R, R R B R i AT T, R ST S =T I8,
VS AR PNIVE/ 37N

Bk BRI ES R ME, SR AN 5 4 A E S5 T AL
FHREEH AT I USRS, LU %I o [ 45 S50 Sl 55 08 82 T 57 0 HiAs 485 S K
U TR EEB R NI B BN E BB USR58 B i B A 4 [ VR IE SR AZ 5 3
FITRIIESR 58 5 S AR AL 53 P8 B i B8 G AHIE SR 22 WOk 55

K RAEHESEFA SN, B0 N R 5 8 BNE BB e A
H I BARG H AT @ MG R ARE SR S, 2R MO e 3 S LR A% I
R 25 50 55 I, LR B AR B BN HAl P ph i sRsE. Cngy) T, T
] 25 SR RO TR 3 I BEAT TR . B0 F0 A AN AT RS o 5] 45 SRR U % A e 45 5 45 A+ < EL 49
T T 2 CEE AT B b B/ 22 A s AT S Do B FB N AR S RIS S & A < L Wi 7
O, BETAR Y @ A B P BN, ARG 58 BN R

R A AT S BT 3 BT E AN TR A SR =5 H Ak s g 2
IR B B AR B A A < B LB R B P BN, EAVEAS 5 BT R

A E BENE BB A A AT IO AR T R B P S L A I S B A < PR
(K, 57 BN T el 1 4 2 MEAC B3 - DU 26 2 € I AN R RAZEE DU 2R 205
A RH, TR N BRI B 74 BN 35 A RAC s B0 8 S20F ) v [ S5 5 ARE
HEE AT A ZORIIERAL, FFH AT UCE 1)\ S R e SR 2 A R KA T A B

LK BUTIUE NIRRT E A AL S S AT R E AR M IS R R A (R
#ATED) . ARRESSFRENE G, TWE S HEMAE RN (FELE) KETimEgH
N BRER Sy ) B 7 8 BN BB 7 S A

Bk BWUREATSGERE (T HD, MRS E S5 R IRIE YR58 5 BRASEE R
B8 e S AR AL I3 SR AR B iR S, 0 i AT BB BN B B B
ATUEZ (K SO P, T B 7 A BN B B8 7 2 52 3 S 4

Bt WUENERITE RS WIES S, WA H S e N B
44

2

P
H
3|
an
a4

\3



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

RAEBESTINE L, NN 5 B BV B B ALY 7 A R BN BT AT AL
Wl (T+1 HD ARIEIESR 5 el b F 45 S BE R 58BN T SRR, Tl
PO BN B B Bt g MNIE SR R AU

Bt TAk BUME BN BT E AR REUE A NG NN S B NI,
EBE 8 BENANG A AR 48 R AT BB IR JEAT 2SR L 55« 2 XUTI% SR, IR B 10 NI 2=
BE, B NN T DU IR AR B B B B SE PRk WAk, e E
SEIREEMK, WrEBEAMES BT IE NS E S . 37 R BN S5
BEE AR T BRSO 508 Nid 4 .

= BRRSTEE N SRR R IER S, AN B E N T R 5 1
EHIEME, Z5H (T H) BAZEHEAMRERE B IS ILE B 1 el A 2 g i H e
EIEAL B A eR WET il

BT HRBEENEBE 5K T HICRme T+1 H AWKy, 5578 2
NI GEE ) 2 I A S G800 RA L€ B T 0 R I A i, A% N
2| KL ALY DVATI £ ) VA B ok F i b O = A9 E N e D= B = 4 A X N A A W L P
EEANLIT T+1 H 11:00 BT M 2 S8 0 T8 7 F0 8 R Z i (kAo < b iy 2K
PR AN T+1 H 8: 30 BIAMEEHT, BILR BT I0E N LI Se s A 978
BNRIZLEN PRANEIE A, S BCR M Z AR ARG H A& AT @ Ll v Oy U 3 48
NI BARLE S8 AT G LL GBI, 557308 AN A BURK I 520 /N BEAR 5 587 BN B %
PR AREE A AT B, JF T AR SR AN R B A B AL B P A

FrLac RPEEAWED “HEY RGAEWIE T AT EIBUE” TSN
ORI ITAZEE R “FERHUE " ISR AR A EARBUE T IR REE R . BUTIEE
TR B 7 BN FRR D B 78 RN 17 o L 4 B R IR 23 I b RSS2 A S A A s

SNk BUPEENNITE S RIBECL T EE SN, IFDART AT R B BN B B
PR I

(=) WRIEPEEFA SN, 2 T HHAEBENMEARSFNAGSEES 5N

RAENAT B A R BUEIET,  BE™ 308 N AT B A 25 5 AR 55 BN B SIE TR
HE 55N “ AT AU E 7 AR IR ISR, T+1 H B8P AT LA ) o [ 25 5 R o 8 = 4
ANBEnse “ar A eBiE 7 FRRIETREE Y “ Rt BRI 7 ESR,  RARIURE WA T CES
TSR (2D 3G

PUEENARESE R &P KT ARE. ReEHiEL T mERE, RE
45



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

[e] rf [ 28 B R AR AR S B S B AR 1R TR 4

() BUPERACEIN T+ B A LB Em, SRR E AR N B
HENHE T EIF R AT RS T+ 1 H 3R T8 ARSI G T HENBIES TR
T+1 HIF R SR 2 A AR AR 45 507 A RTGS 22 %), " T H 15: 00 Bl %7
B NREBRAR RS2, I BB RTE e E— H UG 120%32 38 a0k 2 %
FEAEE NIRRT GZIK RN EoN AT 8K ), B8 A RLE I G40 (R A0 Yo A T o
] 225 SR A L T s T 1) o 5 SRR R A SRR R 4o B R B N R RS BR AR AR 2 )5
T+1 HIZIEFR IR PRI 8 RTGS 56 T+1 H H A FEH LIRS, B EE NR8a
R E S AR 8 Tk e S U NEOR A 73 S AE =R - T N = N N 1R = £ DN 27X st v
B BRAR TR 2 RS A AL

(=) BB E NMENEEZ 5 N\ b B2 5 BB G ah 20, 588 BN HLBS
FERIAR USRI P i < AT B 22 e IE S v R AR i TR T 4 B K /NI 38 R E 25 T 7
FITIE RS 7 9 A “ P ACOBe ” TR AR “Rrab EASOBE 7 IESR, HZE R
SRANGE T FRE AR T B S5 S A SR 20 e E A A BURE S “Arab E A e ”
PRSI e 52 1%

bk BUPEBESEE BT R AR BOR AN, BT N B A A B
BB L AR S0 B A 3 o 25 0E s i, Sk, EIRAEAT L B IANE . RS
5 IS A SN T B LA B, BN TR S B g N EEHEE
KIBL G HIbRAE 7 B 7 BN OBUE 204 K Bt S AR B B E A T+1 H A 2B
ACMRIRI AR RAIE I3 Je A e, 5877 BN R BRI AL IR BT 77 AR I 4 F 408 2 bt 93 7 B4, iR
i AR T .

Sk BEE N R R R T AT R A LSS, AR IR TR A B AT B
Fofth i B F SRS 02 4 S IR R A SO G R 5 7= A BN JAR R e s % 7 A B N B 7
PR NSEbR R, BRI B AR R A B, B A
BHMREL TSR LB E A AR SRR GEE PRI MRS, DU
APPSR — o = A S 2R SO R 7 A TN St XU A A . P N R AL L I R A
B, MR SANOEL), RS ARIERE LT 7 U, BB AN T AR A

() RIE R FEE AR [E 45 B 21 -

BB I NRIBEIRRIE, B FR R AL v [ 45 550 R R0kt B 7 8 BN BB 7 0 R IE

R WA T IESCEBUNME (R IEHT— 2 5 H WS i T 55 ORI AT FR) 28 =75 Al {2 1
46



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘I’X

R S5 WU SR BRSNS B TH AR 120% 1034 SENIESR B L3R A8 22 r [ 45 55 41 il DR )
[0 g ot #1222 B0 08 NIRRT AL B s I n] MRHRAT R AT AL B, H R4 1
UEZFAb Al BCE R DLl B 08 ARE . B S5 SRR B 308 N R IR AR dh e B 7
B B BRI AT $ IR 1 5 AR AT e SRR, BT R AT DA R BT

PR BN R AT . B N S BB O BB SR S B E
GO BN R BLF B N IRBOR, I i B F0 8 AR IR B BN B B3 A

KRR .

PO BN DL B8 F0 8N R [ TR e [ 5 S5 B 7 T N R AR TR U A AR
EZFIAS T SO AE . B BN R BRSSO R, MOV CBUS B R AR, ™
BN A B IR R R B A B TSR, B R A B A SR 2 € T B,

W RN T T+2 HATFIEER (e N5 &, SERIOEAesmalE. 524
CEAD RMRTEM . 5708 AL G 8 B LN R WA 2 e N B ), BRI
o R 2 SR R R S S R R [ B 7 BEIESR K o A B R BE T T+2 HANE AN
B, T+3 HE S AN S 57108 A RFAET: T A E . 3R E AN S, &
PRI N AR BAT X RIBAIE TR 24T A B, (HAUR RN - B BN, B8 NS E
Xt B T SO M B B G BBV, B E BRI ETUE, BEA
AAEMEMTE. A EFTSEERE B RS, BOE S8 T 58 S WO s 42 53748 BN 8
2954, ARIARE, BHBTIE ARG E BN W ER TSI L LLIE AN, 5
PATE N RO B BN GRS 2. BV BN B B B AANME ABT IR A
Kb B2 B I R BE A e BN B A B N Bk e, RGBT AL B
BEP I R AR BT BN RS O B 4B 26 AR H 58 5 5 R Bl ) B 7 B8 N 25K A &

(2D BB R AR B 45 RO 21 -

PPN T+ H VS R BUBAT BT &5, NF T+1 H R 140 00 ZHT A B8 A
5 AR AT RIS T+ H HA B e BOE 2 B A e BiETR, 5708 AN K A A
L SE R

Ll HNE R HAY L] L WBTE IS0, NHZHE () SRk E SR
AR o 357 B BRGNS F IR A Ak B IR AAS YR R, 37 308 AT BUE B 8 BN

LGRSV A B AT B AR A AL IR TR SRR Y, BRI R BN R

Frad
=

%

PR BN TCIE SRS R B A A BRI AN S YSCHH ORAD R A% IR R S B R B 3R 1 3 1 7 4
NS R R R PR R e AR 2 T S 0 R SRR IS WA 4 Ak B it 7 A P B

47



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }%EW‘LX

R NStk BB K.

FE BT T2 HRABIE AN B0, BB A& HRFLE . 5244
CEAD) KM, G308 N AE T [ 45 SOLE I 8] i e o B 45 A 2 LR BE &, P 4S
SR AR R UE S P ARAIEZR Y Rp b B AZBIE ™ AR IR AR FR o

T+3 Hild, WMHE s MENGHS 5 AR AE R E 455 ANE N B e, o E 2550k
A BRP A EAESE ARG, BT E AN B S, PEARAER, Relia AR TR
SR B NB R, B EE NARUE R B8 BN SL R SO S iiod £ g AR
B 348 CEA)D) PR . BHR7ERNRSAT SR B8 NRAH, 57788
MNP BB R, HFEREE AL D REEEE TUE.

Fiuk BTEBEANRYE (B RIEAE 5 4 5 SR 5] ) WARRL N
RN ivg kil 1N P i = B AN o G v B Sy AP S N S Ad AP SR Bl Sz SN 1Y)
RLBEGTR . ARHETF AR . RS SRR N S HE L B RAT N IR N AR
TRENMEROL S R B RS R AT R 2], RS R /AL B2 BN S
R M HR B H AN AT, A RAT NI B SR AT 1015 FSR B3 0T i B2 ]
WAAZ Gy AR s[RI 585 ) G v [ 5 SR 23 58 Sy P sl M At 4 [ VIR 2552 5 3 Pl R A )
MRAG R, B R 2, 7™M B Vi Rk 53 [0 A2 5 i 2B IR P Rt < S Wi 240 U

gk BUE BN & BT AN TE (B A R AL 5 5 X ] 4R
GI) IR ZEOR B FEE AR B8 BENEAT 158 IER G VA SR HUPR) JH A SRS 25 i 15 25K 5
BURHBE & 5274048 NBATIE AL AL S5SNI S5 B X B2 7 384 A R
HREER, PR B~ B AR T DARC & 00, BEARSH b4 5377 F5 8 N3G i 4 B s brati sk o W
T3 REENT R I, B N R B N RS i R s B A [ 4 S R ORI
B BN NLER — I [R5 0 AR R SUHEAT AR B, JF R B N R A AL B
A=

Bk NPE B ENE BB 2 550 5 B s 9 3R SRl 55 R 1 B A2
PSS X5 RS BL R 2)5E -

() BEPE BRSNS TT A0 7 5, 0T ) B8 R AR SRR 7 i L R I S B AT b
FFE PRSI . B IR AR ISP BN T RERCAE R PR, B FB A AN R %
PAEE AN &R E NIRRT AN R, T BRI ORI, B AE T+ H 11 ST
B IEE N EORAOE IR ARG L. B EBAA LS A7 IR Bl e ik

fity AR A R BRSSP R AR
48



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘I’X

(2 BB BNRILESR SN, G, B8 BN LA I SR ]y R 2
AR A, I AN IR N S SR A A U UL, DB R, R B RARE (P E
IEF B HA IR DT =) _ BRI~ R 50K B R B 4 5 55 Ha ) AHCHLE
AAK [ W R AR AN R P 2 4, JRAT B S L 55

B g BRI RIS T i R AT [ WS 5 B S S5, AR IR ANIR T
K B B A BT S S A R AR AT A A PR B BN R R A R B e s ii 4, B
ENABEL B R G E B H A B A 5K (& BRAN) St WAk B 045
Jia BARAGETRASH SR — A = S DRSO B 78 BN St RS 8 B I o B BN
WEIFRAIN, B8 BN BB rR RSN PR (M U A N B 3008 ARG A AT K 12
s i [ ) B H A (R PR S 447, o B BN 0% A 2, B 0 AT U I
5] 8 S R AT Ab 3 . B AR AL FE 75 300

() iR ERNCEL NS, B BN I [/ LU FH

B TN BICH 7 B ) B 7 LA R 5 [ WA 55 A B2 < S SR 2R (15— N s 12
00 Hi, SCATFRBE RNV S5 RAT B0 B 204 5378 BN AR SORTRM B3 [ b 2% LAk 9% < Ko
2, BT BRI B N BARSR BB 20 B IR SR K b 2 AR A B A R B
4 (AfIRmSE, BEAMLENY); P8 NAGREZIP EIER & P, PEZ5EE
HURIHIE AT R RE, R T BN BB A 5™ . 8 57 BER S b B i 4 5%
77 BRI R S SRR B BB L B UE TR K B R B
BT HUESHEIKS . 5™ 8 8B B B 7 B AN LABE P F0 8 N b B % 7 I
RBEMOH S R B OB A B R AN R, ARG BLBR R B AN AL BAZ B I R4 5
PR BN (R O B A 4 R A E ST B 4 R ml A B R N Bk &

(2D B EBENEBENEA T o, al ftib oy (5 I3 400 A AN 2 DLIRAh HAR G R
SCAY LR [ 55 AT B iy RIS B2 S by B A I 7 AR X 4 Bl Bl FH Sk TS - B4
B NA B AZBE P IE T3 ™ A B AL UE S5 R U 5 R S5 F T AR SR IB R . 7R R 45 BRI FEHIE
FIEMIWAZ S HN, WREFEEASILE R EL B ANE DRI, B E A
KR IE RS BANAIESR, B0, W= 5 HlE, B 08 N AU SR 45 s dn U E
75 DARANBT R ITIR ke p i3 B A SRS 2% H 58 7 BN K AH

B =0 BHE ARYE B 5 i XA ) B EOR, A RO B BN DR XU A
AEXT B 7 A TN SR A RS A B i -

() &EEE 5 Mo H IR B UGG 80% (RFIZEFIr N 5 HEE 80%H), %tt
49



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

AT TS 22 90% )
() EEESALZHGHMBL AA+H . AA BA5 NS 5 HGEBIE 10%;
(=) #8: 5 M35 H B —RAT ME AR NERE T B bR, B X T LA
H 310 A BN T 2 4278, B— kAT ME R NIRRT & T 50%; % T
A HBEGARZIRER T 2 1270 (& 2 1270 1, B—RAT NS FZEFR N RS
T 30%:
(9 —AMHELRAWHEIL IR & E# & liE2);
(7)) —AMEKANEIHHI 2 B (%2 B L ERAERNE R ERE
(7)) B AN GE K H A & U T
PP AR AR A% 1 i G045 AR T
(=) BESR L BRAR [ M A S8 52 ) T 2 o 440 2K [ 0 0 8 Dy s A [ 0
() BERFLBRARHE N B L5 23 1N A ot LU B 5052 5 T I A 2+
(=) SHEE RPN S EARAE S . RARAAT 4
(MU 3R ELE . UESR3E 5 BT s A 4> B HEUE 2558 5 3 ITGHE A B 7 R IR 9% F A
WA, S PR R BE (R 2L %) «
() %M B2 SR oS 2 5 & A BB 2 &
(S VR e P BN B P T R 7 I B A A 4 B A9
(B 1) ERIE B 22 SR AL ATl 24 4 5
O\ 15 N HARBEAE IS 5 5% A SRS 58 5y R 55 N &5 A QAR B g 2 1 4 SR ASE
s
OW EFERE, Frmh E 45 H AL
) B AR EE I HAb R 1

B3R R B A 5 ROE I R EMS IS, AR I s AT e L (i
), G E 4.

E iy P S V= 8 D NVAL A S PSP E 7S Wi AR = N = K IR A 5 WS &N 713
Yu5e, TERARGE [0 MEAE Sy I, AR o H Al e R AR AR R 1 CRAEHA T HD,
R HANSEREZ HEE 5 325 H A A B 52 7= B R SR A, IR, FRER
I MmO EEAR IR Bl 55 B3 e BEAT B, BB Lk BRI

BT AR CPEINEREICE EA R ITEA RlRIN > A A OB A E 45 5 & fa r)

A (P EESR LS FA R IE A R Lo AR B BOEAE 5SS ER) WER, JTE
50



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

e~ FAT A ENE 55 CBURfRIFR “HEGE A R ATE) 7D, B ARTBE BN I 5 BL
NIE:

(=) B BN IR TC i b [ 45 5508 1 s Il 2~ m AT 305 B CrE, R [ BE
PR NHARRRRA IR AP DL IR SR AE BB BN I PIIEE k55 B
FOE NI 51745 BN TIOR3k 2R R AR 007 A AT ) B At 0y A T o [ 45 B0 I O =) A7 3 A
B0, AR BOB A FATEE B OCHFHEAT AT B IER AR, W RO S AR AR
A% 2 DA B 45 5 808y

(= BPEBNDLL N IRE R BOE A RATAE B3, W OE A "AT %
EEEUE 5 B AP AR R 55 R oK, A% e 25 BOOE IR R RO R AR G AR R
FER, AW HRBUEH 14: 00 AL B F0E AFFEAT RGN, 5O I8 AKX
HAR SO N B F RSB EGTE, B F0E A58 RO 1 K o B 45 550 S 5t ) 52 B A LI B
XTI E 77 OB N, B B h [ 45 5 R RS A R T
Wb E 45 2

(=) HETEBEANBHRRAR, NAERREIER 14: 00 AT EHHRE RO I RIE
B NBEAT Wil o 35 B B NORAE A UML) 58 I 18] A S 5B 50U B AR N 2, T 95377
E AN O E S FRIEIFPZ R, AU R s g BN QAT AE, 55
AR AT TUE

BN e (WS EEBERE IS B @IS0 A8 55 St
Y A o EE SR S S A PR DU m) BRI 24w HE OB AR A5 F ST 4R ) EOR,
W NEHEG T RR S 5IRGER S W, G EEANMARIEE T+ H 9: 30 ZHTA 2%
(K13 T OE T+ HAFATSD IESR4LE PRI B 102l /8 T+1 H 14: 00 ZAT4T
AR (ST TR IB0E T+2 H A8 5 B 4 AU

B BN LN IGE P S AZ 5 ) A S s R S WO, R AT SR 25 B U o 36 74
Mo TS AR RR BT (3t RS AR B ED Rk RZE S B, S E BN T H 16:30
ZHTTAR PAAEE N RIE R e RIFAR S, IF RN GRIEA S RSk T8 B0E T HAZ 5% R e
AW, JBRAT B PR AT R S5

an e T B BN R A B BB S R I, H I A B R N SERRR R, BT
PR N R

B HBE BRI S BOR P IEE AMEFIEBRGE S H (T HD RAgte+

ZESLA ST N SE R BT PR AT R, HF T #kaEZ % H (T+1 H) 16: 00 ZRiJ5ARAh
51



BN\ Be EmERAT

fotss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E'E_' W‘D(

AR, BEPE T NORE 1) o 4 SR F AR 7 BN SRR I, o B 45 BR0RE 3 kB 52 P AR
AP S ARSE T2 H PR RIEZE IO A OB KN . 517308 AR BARAT AN &
MIEsE. #Em. e, R,

B\ WREATHUIAREIEAT AV, R AN T4 RS 8 73 B4 e Bk
R AR IR G UE NBR P E B RETUL . ATl G, ASRE Se IR A0 & AR O
BREEARTHE. GX HK ks ZE. BE. 8. BrE. B3 3073, B,
L RS N RARAT A S SOASHE 5 28 Gt W DA SRk A B30 ] S IO A8 A o JiR 2
F B E K BOR BT o AT 5 I AT U ASREEAT AU I, N2 B Ik 3l St g £ & 2
WIBR PR P2 BT TR NE R, R RIS 215 i B LB 45K 19K R 2B I 452 T
B BN V) RIEUESR 38 &) Pl e CH At 4= R VEE SR 22 By I i« o ] 4 S5 8 AT ) W P45 715
WRAL G ECE N L A, M RIS 5 B A A

B A UCH RO, B REANEI. 25 S S R A A AR S BUAR L
N5 T I A RRE AR S5 IR AN — 25, 24 DU I A R R AR k5%
RN e s DI BORUT AR BB IRV S Ml 55 U Xt A W D3CE AT AR L FA) 2 e AN b
T

=15 W7 oA AR CEXTT e i, HRARE G F AMBCRRFHE, W
HI U5 Wb B A R I AT 2B A FE i AU AN TE RSO A TR MAS AT 2 BIR ALK AR 7, 5
AP REAT FFER.

B A UUESFEE B R HR 7, S FSERT), s e
R AR

52



	TITLE_154a5dc50739436284e59e4964fea050
	CLAUSE_4e8387e0bc0d437a85c854b075d26553
	CTS_4e8387e0bc0d437a85c854b075d26553
	CLAUSE_221d2cc1c2a24fa18a8683cd24536cc1
	CTS_221d2cc1c2a24fa18a8683cd24536cc1

