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5 November 2024 
 

 
To the Independent Board Committee and the Independent Shareholders 
 
 
Dear Sirs, 
 

CONTINUING CONNECTED TRANSACTIONS 
 
 
INTRODUCTION  
 
We refer to our engagement as the independent financial adviser to advise the Independent Board 
Committee and the Independent Shareholders with respect to the continuing connected transactions 
contemplated under the Renewed Mutual Supply Agreement in relation to the provision of (i) the 
Construction Services and the Supporting and Ancillary Services by Xinjiang Non-ferrous Group to the 
Group; and (ii) the Company’s Products by the Group to Xinjiang Non-ferrous Group (the “Continuing 
Connected Transactions”) and the proposed Renewed Annual Caps, details of which are set out in the 
letter from the Board contained in the circular dated 5 November 2024 to the Shareholders (the 
“Circular”), of which this letter forms part. Capitalized terms used in this letter shall have the same 
meanings as defined elsewhere in the Circular unless the context requires otherwise. 
 
On 1 November 2024, the Company entered into the Renewed Mutual Supply Agreement with Xinjiang 
Non-ferrous in relation to the provision of (i) the Construction Services and the Supporting and Ancillary 
Services by Xinjiang Non-ferrous Group to the Group; and (ii) the Company’s Products by the Group to 
Xinjiang Non-ferrous Group for a period of three years, commencing from 1 January 2025. 
 














































