LETTER FROM THE INDEPENDENT BOARD COMMITTEE

BRI SR
LIANHUA SUPERMARKET HOLDINGS CO,LTD.

ta joint stock limited company incorporated in the People's Republic of China with limited liability)

(Stock Code: 00980)

19 November 2024
To the Shareholders

Dear Sir or Madam,

MAJOR TRANSACTION
AND
CONNECTED TRANSACTION

We refer to the circular dated 19 November 2024 issued by the Company of which this
letter forms part of (the “Circular™). Capitalised terms used in this letter shall have the same
meaning as those defined in the Circular unless otherwise specified.

We have been authorized by the Board to form the Independent Board Committee to
consider and advise the Independent Shareholders in respect of entering into the Equity Transfer
Agreements and the Disposals contemplated thereunder and the renewal of the Existing Central
Bailian Leasing Agreement and the transactions contemplated thereunder, details of which are set
out in the section headed *Letter from the Board™ on pages 7 to 39 of the Circular.

We wish to draw your attention to the letter from the Board set out on pages 7 to 39 of the
Circular and the letter of advice from Lego, the Independent Financial Adviser appointed to
advise the Independent Board Committee and the Independent Shareholders on the terms of
entering into the Equity Transfer Agreements and the Disposals contemplated thereunder and the
renewal of the Existing Central Bailian Leasing Agreement and the transactions contemplated
thereunder, set out on pages 42 to 72 of the Circular.
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Having considered, among other matters, the factors and reasons considered by, and the
opinion of Lego as stated in its letter of advice, the terms and conditions of the Equity Transfer
Agreements and the Disposals contemplated thereunder and the renewal of the Existing Central
Bailian Leasing Agreement and the transactions contemplated thereunder, and the business and
financial effects of the Equity Transfer Agreements and the Disposals contemplated thereunder on
the Company, we consider that, (i) although the entering into of the Equity Transfer Agreements
and the Disposals contemplated thereunder are not in the ordinary and usual course of business of
the Group, the terms of the Equity Transfer Agreements and the Disposals contemplated
thereunder are on normal commercial terms and are fair and reasonable so far as the Company
and the Independent Shareholders are concerned, and in the interests of the Company and the
Sharcholders as a whole; and (ii) the renewal of the Existing Central Bailian Leasing Agreement
and the transactions contemplated thereunder are entered into in the ordinary and usual course of
business of the Group and on normal commercial terms, and are fair and reasonable so far as the
Company and the Independent Shareholders are concerned, and are in the interests of the
Company and the Shareholders as a whole.

Accordingly, we recommend the Independent Shareholders to vote in favour of the
resolutions to be proposed at the 2024 Second EGM in respect of entering into the Equity
Transfer Agreements and the Disposals contemplated thereunder and the renewal of the Existing
Central Bailian Leasing Agreement and the transactions contemplated thereunder.

Yours faithfully,
For and on behalf of the Independent Board Committee
Lianhua Supermarket Holdings Co., Ltd.
Mr. Xia Da-wei
Mr. Lee Kwok Ming, Don
Mr. Chen Wei
Mr. Zhao Xin-sheng
Independent non-executive Directors
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