






















































LETTER FROM THE BOARD 

HECOMMENDATION 

The Dil'ectors (including all the INEDs after having regard to lhc advice of the IFA) cotrnidcr thnt 
2024 MTA No. I, the 2024 MCSAs nnd the respective transuctions contemplated thereunder have been 
conducted by the Compnny in its ordinary and usual course of buidness. on normal commercial terms or 
better, arc fair and reasonable und in the interests of lhc Company and the Shurcholdcrn us ~1 whole, und 
tlrnt the respective proposed unnual caps for the trnnsuctions contemplated under 2024 MTA No. J nncl 
the 2024 ¥CSAR nre fair and reasonable. The Directorn therefore recommend the lnc.Jependenl 
SharehoJders to vote in favour of the relevant resc>lulions set out in the notice of the EGM. 

FURTHER INFORMATION 

The Independent Bourd Committee comprising all three JNEDs, namely, Ms. LAW Elizabeth. Mr. 
HO Cham and Mr. MAK Ping Leung, lrns been nppointed lo uc.lvise the Independent Shureholders in 
relation to 2024 MTA No. I nnd the 2024 MCSAs nn<l the respective trnnsnctions contcmplntcd 
thereunder (including !he respective proposed annual caps). Altus Capital Limited lrns been appoinred as 
the Independent Finuncinl Adviser Lo udvise the lndependent Donrd Committee und the Independent 
Sha1·clrnldcrs in such rcgurd. 

Accordingly, your attention is drawn to (i) the letter from the Independent Board Commillee set 

out on pages 34 LO 35 of thi~ circular. which contains irs rccommcnchltion to the Independent 
Shureholden:: (ii) the lette-r from the Independent Financial Adviser set out on pages 36 to 63 of this 
circular, which conuiins its advice to the Independent Board Committee and tht! Independent 
Shnreholdcrs: nnd (iii) the general informaLion set out in the Appendix to thi!\ circulm'. 

' Yours faithfully 

For nncJ on hehalf of the Board of 
Clifford 1\fodern Living Holdings Limited 

MAN Lui Hung 

Chairman, Chief Exec111iw1 Officer cmd Ext~culiVl! Director 
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