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Oilfield Service Framework Agreement
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This agreement is entered into by and between the following parties (each a “Party”,
collectively the “Parties™) on this 22nd Day of November 2024

(1)

2)

€)

£F:
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Maples Corporate Services Limited, P.O. Box 309, Ugland House, Grand Cayman
KY1-1104, Cayman Islands ( “EHA8" ) ;

MIE Holdings Corporation, a company incorporated under the laws of the Cayman
Islands with the registered office address at Maples Corporate Services Limited, P.O.
Box 309, Ugland House, Grand Cayman KY1-1104, Cayman Islands (the “ListCo™);
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Jilin Guotai Petroleum Development Company, a company incorporated under the
laws of the People’s Republic of China with the registered office address at 807,

Building 31, No.1 Jiangiao Community, Xingyuan Street, Economic and Technology
Development Zone, Songyuan City, Jilin Province, China (*Jilin Guotai”);
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Songyuan Guotai Petroleum Technology Service Company, a company incorporated
under the laws of the People’s Republic of China with the registered office address at
Yadahong Industrial Area, Ningjiang District, Songyuan City, Jilin Province, China
(“Guotai Technology™); and

WHEREAS
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The ListCo and its subsidiaries agreed to utilize oilfield services provided by Jilin Guotai.,
Guotai Technology;

B, &F%EE & T:

THEREFORE, the Parties hereby agree as follows:
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Definition and Interpretations

L1 ik b FXPAA LR, TREFARA TS

Unless otherwise defined in this Agreement, the following word(s) shall have the meaning set

out below:

“__t‘lf!‘/‘}é] »

“ListCo”

‘EWRE
“ListCo Group”
‘WEAE
“Subsidiaries”

‘ReF”

“Contractor”

((%—\“&a)}

“Business day”

“%%”
“Hong Kong”
“ q: @ »

“PRC”

“ETALR”

“Listing Rules”
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MIE Holdings Corporation, a company incorporated under the laws of
the Cayman Islands

3 L8 BB o

ListCo and its subsidiaries
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has the meaning ascribed to it under the Listing Rules Section 1.01
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Jilin Guotai, Guotai Technologyand their respective subsidiaries that
provide oilfield services to ListCo, pursuant to the Oilfield Services

Agreement entered into under this framework agreement
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any day that the banks in Hong Kong and PRC open for business
(Saturdays, Sundays and Statutory Holidays excluded)

3 P B A BT ER
the Hong Kong Special Administration Region of PRC
BPEARERE, ROESFE BRITFNTEREFEE,

the People’s Republic of China, excluding Taiwan, Hong Kong and,
Macau Special Administration Regions

I BB A L PR FRs F]3E 2 L AL o

the Rules Governing the Listing of Securities on the Stock Exchange.



FRBIF BAEBBLT ARG,

“Stock Exchange”  Stock Exchange of Hong Kong Limited

AR BB E R P AR

“RMB” the lawful currency of the People’s Republic of China
‘x5 YA BE 2.0 KPRz RS,
“Transaction”  the transaction contemplated under Article 2.1 of this agreement
L2 BRI, EAWBE:
Unless otherwise provided in this agreement,
(a) —F @ LGk RE
A party shall include its assigns, transferees and successors;
(b) R R B A A2 S B 4
Terms and appendixes shall mean terms and appendixes of this agreement;
(©)  AWBMBEATRIHZIEL. SR, L5 RAPAH AWy R
This agreement means this agreements as renewed, modified, revised or
supplemented from time to time; and
d) AW BAFRA FRAET, I vl KP4 185,
The headings of this agreement are for convenience and shall not affect the
interpretation of this agreement.
2. %
Transaction
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The Parties agree that the Contractor shall provide to the ListCo Group various
oilfield services including but not limited to well maintenance services, well logging
services, fracturing services, oil tanker transportation services, oilfield construction
related works and other operations related services.
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Subject to the terms and conditions of this agreement, the Parties shall enter into
individual Oilfield Service Agreement for each transaction that is taking place. Each
individual Oilfield Service Agreement entered into with the ListCo Group shall be
subject to announcement, declaration and independent shareholder approval required
by the Stock Exchange (where applicable). Each individual Oilfield Service
Agreement shall set out the detailed requirements of the oilfield services and shall be
consistent with this agreement in all material aspects. In addition, the terms of the
independent Oilfield Service Agreement shall be approved by the procurement
representative of the joint management committee.

& CGHEREHI 2453 (A AEREARNEFAAMKFR) MEHE
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The terms of each Oilfield Service Agreement (including the amount of consideration
payable by the ListCo Group and the payment terms) shall be on normal commercial
terms, negotiated on an arm’s length basis and be on similar basis as the relevant
member of the ListCo Group transacts business with other independent third party
suppliers and shall be on terms which from the Group’s perspective are no less
favourable to the ListCo Group than those which the ListCo Group could obtain from
other independent third party suppliers.

b ER KL ARG G T SARTIRE AR AT, EATFT R LRAMNETH, LE
EBRLFBARAHB BT TELEFRENES (AFERBRMN) BRI H
LR . B3 Bk ERS N IAT TN R X R A, RRFEATITE. Ak
WAT, EWERFKEZERARKOELE, HBLKH R A ERKE
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The ListCo Group will, before entering into any service contracts with the Contractor,
obtain pricing information from the open market and then shortlist at least two
suppliers via tendering or other process (including requesting for fee quotations)
under the supervision of the joint management committee. It will then make
evaluation taking into account the prevailing market price of the oilfield services and
relevant costs. Under normal circumstances, the relevant member of the ListCo Group
will first consider the supplier with the lowest costs but it will also take into
consideration other non-cost factors, includes but not limited to, relevant supplier
experience, capabilities, equipment and safety records. After reviewing and
considering the above factors, the management of the relevant member of the ListCo
Group will then decide on whether to enter into a purchase contract with the
Contractor.
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2.6

2.7

3.1
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Each and every Party provide assistance that is reasonable and necessary to facilitate
the other Parties in discharging their obligations under this agreement.

LA RIS BT IAR T, Hh A R E T BN TR G AR G RATRE
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The service fees to be paid by the ListCo Group will be negotiated on arm’s length
basis between the Parties with reference to prevailing market rates.
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This Agreement is subject to and conditional upon the approval of this Agreement, the
transactions contemplated thereunder and the related annual limits by the shareholders

of the ListCo in accordance with the applicable requirements of the Listing Rules and
the articles of association of the Listco.

BFTHE R ERfRIE

Representations and Warranties

AW —Zr G F AT B AT 5 B ek :
Each and every Party to this agreement hereby represents that:

@ RFHRS OB T BB T RSB AT A BT T S
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It has sufficient and legal rights and authorizations to execute this agreement
and to perform the obligations hereunder; and that it has acquired all approvals
and permit necessary for the above acts;

(b) AWM BRI A AR AR LS, g L TARIE AR
FPUABEPAT, A

This agreement constitutes the valid and legally binding obligations of each
Party and enforceable against the Parties in accordance with the terms of this
agreement; and

©  EAHNERG . AR BR TR, ALK RSP 69
BB Z AT, 3B — T BB R EARBEAT AP A BT T 89
XFHG AT EXTA Ym0 43 (BFTFN BRSTEES) .




3.2

4.1

4.2

4.3

5.1

There is no litigation, proceeding, dispute or action, pending or threatened
against each Party or any of its respective assets that will adversely in any
material aspect its abilities to execute or perform this agreement.

RO E LTS AREHARB AL TAH T TS ALFHIF, AR L
TN E) A3 AARAR A R A AR B AL BB R SUAT A AR AL SE AR AR BT
T8 R 5 A AAR KA R B TEA

The Contractor hereby undertakes to provide adequate information to the ListCo and
its auditors to ensure that the Listco make relevant announcement and disclosures
subject to applicable laws of Hong Kong, the Listing Rules and any other rules and
regulations stipulated by the Stock Exchange.

37 MR fa 0k
Term and Termination
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Upon the execution of the agreement by the authorized representative of each Party,
this agreement shall become effective from 1 January 2025 with an expiration date of
31 December 2027.

I AEAT — F 3 AN AT LB RS Tk dy, FALFATORAFTAEHE
e, AALERITAN S BTN SEHIRNELY T AT IFIEY
YA B (Go RSB R BANRAIE) |, M FHF TLERB HLH T R
B 4 7 W4 Fo ik 2 1R 8 — B0 AR &

In the event of a material default of the provisions of this agreement by any Party, and
the defaulting Party fails to remedy the default within a reasonable time specified in
the written notice provided by the non-defaulting Party (to the extent remediable), the

non-defaulting Party has the right to terminate this Agreement. The defaulting Party
shall be liable for the non-defaulting Party all losses arising out of the breach.

P BUEYG 2ok TR LB o AT — AT & 22 75 A 6 AR R X Fo

Termination of this agreement shall not affect any right and obligations already
incurred under this agreement.

Az
Miscellaneous
AZRIMFTBERE, BT —F ¥ TG4 A KPR T a9AH R X5

None of the Party is allowed to transfer or assign any or all of its rights and obligation
under this agreement without the other Parties’ prior written consent.
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6.1

6.2
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This agreement applies to the individual Oilfield Service Agreement executed for the
transaction set out in this agreement. Should there be discrepancy between this

agreement and the individual Oilfield Service Agreement executed for such
transactions, this agreement shall prevail.

Ao RA B AR RIS S Ao Aot A AT I IR ) JE oE B 2k 3R T 38 41 34
T8, AP S BRI AR RATRABAT, M ABBII LR RS S 3
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Should any or part of the provisions and conditions of this agreement becomes illegal,

invalid or unenforceable at any time, the other provisions in this agreement shall not
be affected unless the entire agreement is rendered invalid or unenforceable.

R kAU
Governing Law and Dispute Resolution

ABLS P B R R A

This agreement is subject to and shall be interpreted by the laws of PRC.
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The Parties shall resolve any dispute arising out of in connection with the execution
and performance of this agreement through amicable consultation, failing which any
Party may submit such dispute to the People’s Court having jurisdiction over such
dispute for settlement.

EF LT ERERA B AT R, %A,

In witness hereof, the Parties hereby execute this agreement on the date written first above,




% F 7 MIE Holdings Corporation
By: MIE Holdings Corporation
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Jilin Guotai Petroleum Develop
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Authorized Representative:
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By: Songyuan,Guotai Pgtyoleum Tecling
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Authorized Representative:
(%45 Signature )






