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This Investment Agreement (“Agreement”) is entered into by and between the following parties on the date of
October 16th, 2024 (“Execution Date”):

Party A: Qianxi County People’s Government (“Party A”)

Party B: China Oriental Group Company Limited, a company incorporated in Bermuda, with an office
at Units 901-2 & 10, 9/F, Great Eagle Centre, 23 Harbour Road, Wanchai, Hong Kong ("China
Oriental")

ArcelorMittal, a company incorporated under the laws of Luxembourg, with its registered
address at 24-26 boulevard d’ Avranches, L-1160 Luxembourg (“ArcelorMittal”’) (China Oriental
and ArcelorMitta] are collectively referred to as “Party B”).

(Party A and Party B shall individually be referred to as “a Party” or collectively as the “Parties”.)
Whereas:

1. The "14th Five-Year Plan for High-Quality Development of Manufacturing Industry in Hebei Province"
proposes that the steel industry should be optimized and upgraded through accelerating the upgrading of
process technology and equipment, energy conservation and emission reduction, as well as improving product
quality, thus realizing the transformation from reduction of total production capacity to systematic high-quality
production capacity.

2. China Oriental is listed on the main board of the Stock Exchange of Hong Kong Limited, and headquartered
in Jinxi base, Hebei Province. China Oriental is the largest manufacturer of H-beam and sheet pile in China,
with an annual production capacity of 10 mtpa. As one of the major shareholders of China Oriental,
ArcelorMittal holds about 37% of its shares. ‘

3. ArcelorMittal is the world's leading and most global steel and mining company, present in more than 60
countries. ArcelorMittal is listed on the stock exchanges of New York, Amsterdam, Paris, Luxembourg,
etc. ArcelorMittal places green and low-carbon development at the core of its long-term strategies and
aims to become carbon neutral by 2050.

4. To achieve growth driven by industrial transformation through new energy vehicles, renewable energy and
energy-saving industrial applications, ArcelorMittal has been focusing on expanding its production capacity
and industrial footprint in New Energy Soft Magnetic Materials (“NEMM”). To capture fast growth of
NEMM market, ArcelorMittal and China Oriental will establish a world-class NEMM company in the
Yangtze River Delta Region (“Downstream NEMM Project”), aspires to build a high-tech, green zero-
carbon and digital factory.

5. In order to meet the high standard requirements of the ArcelorMittal Yangtze River Delta NEMM plant for
upstream high-performance soft magnetic materials, and at the same time to enable the NEMM plant to obtain
sufficient upstream raw material production capacity support, Party B intends to build a high-end supply chain
for NEMM Project. As such, China Oriental and ArcelorMittal will construct an upstream high-end NEMM
supply chain production base around the production base of Hebei Jinxi Steel Co., Ltd. ("Jinxi Plant").

6. The NEMM Project (as defined in Clause 1.1) will adopt and apply the world's leading production line
solutions to enhance the overall advanced nature of the plant, and bring further optimization of technology,
efficiency and environmental protection to the entire industrial chain and ecosystem. The high-performance
soft magnetic materials produced by this high-standard exemplary plant will also be applied to many high-
value-added frontier industries, giving ArcelorMittal more possibilities to respond to the domestic market
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demand, fill the technological gaps in the domestic market, and bring more opportunities for downstream
cooperation and industrial synergy.

Through friendly negotiation, and based on the principles of mutual benefit and joint development, the
Parties hereby enter into this Agreement with respect to investment in the high-performance soft magnetic
materials production project, initiate industrial cooperation and synergy in the jurisdiction of Party A.

It is hereby agreed as follows:

1.

1.1.

1.2.

1.3.

1.4.

Project Plan

Party B intends to establish a foreign joint venture company (“Project Company™) in the jurisdiction of
Party A to build and operate the high-end NEMM supply chain project of high-performance soft magnetic
materials (‘NEMM Project”). In addition, to satisfy the needs for green electricity of NEMM Project,
Party B or the Project Company intends to choose a partner voluntarily in the jurisdiction of Party A to
invest, construct and operate a 750MW market-oriented new energy project, including 350MW on-shore
centralized photovoltaic power generation project and 400MW on-shore wind power generation project
(“Green Electricity Project”).

Each member of Party B will collaborate to build the NEMM Project and auxiliary Green Electricity
Project, mainly involving the construction of a production line with a production capacity of 3.5 mtpa of
substrates for soft magnetic materials and auxiliary green electricity facilities. NEMM Project is of great
importance with regard to the expansion of opening up, promotion of effective investment, and expedition
of high-end development of industrial foundation and modernization of the industrial chain in the
jurisdiction of Party A and even the entire Tangshan City. Therefore, Party A shall provide China Oriental
and Jinxi Plant with full support so as to maintain Jinxi Plant’s current ironmaking and steelmaking
production quota, to guarantee Jinxi Plant’s normal production, to secure the supply of raw materials for
producing new energy soft magnetic materials, and to avoid supply chain risks. In order to achieve the
goals above, as well as to reflect the determination to decarbonize the entire industrial chain and support
the long-term plan for low-carbon development of the NEMM Project, the NEMM Project needs to build
a soft magnetic materials production line with an annual production capacity of 3.5 mtpa, including slab
yard, coil yard, recoiling line, energy public auxiliary facilities such as gas stations, water treatment plant,
power stations, spare parts warehouse, roll shop, etc., and continuous hot-rolled product pickling and
oiling line for the production of high added value automobiles and home appliances finished products. In
the later stage of the NEMM Project, based on market needs, the construction of hydrogen-based shaft
furnaces, electrical arc furnaces, supporting refining, continuous casting and other facilities will be
considered at Phase 2 to achieve industrial cooperation and coordination.

The total fixed asset investment amount for Phase 1 of the NEMM Project is estimated to be USD 500
million. The construction is planned to be divided into two stages. It is estimated that the total fixed asset
investment amount for the first stage of the NEMM Project will be USD 350 million, and the total fixed
asset investment amount for the second stage is expected to be USD 150 million. The annual capacity for
the first stage of Phase 1 is estimated to be 2.5 mtpa, and the annual capacity for the second stage of Phase
1 is estimated to be 1.0 mtpa, with an estimated total annual capacity of 3.5 mtpa after Phase 1 is
completed. According to preliminary estimates, under the Green Electricity Project, the total investment
in wind power generation project is estimated to be RMB 2.3 billion, and the total investment in
photovoltaic power generation project is estimated to be RMB 1.2-1.4 billion. If the competent regulatory
authorities require energy storage facilities, subject to feasibility studies and Party B’s internal approvals,
the total amount of foregoing investment may increase.

Total fixed asset investment amount for Phase 1 of the NEMM Project as mentioned above includes the
investment in buildings, structures and ancillary facilities, equipment, and the land grant price. The
amount of fixed asset investment corresponding to the first stage of Phase 1 of construction of the NEMM
Project is estimated to be fully made within 3 years after the delivery of the Plot (as defined in Clause 2.1
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L.5.

1.6.

1.7.

2.1.

M

@

(2)) to the Project Company. The amount of fixed asset investment corresponding to the second stage of
Phase 1 of construction of the NEMM Project is estimated to be fully made within 5 years after the
delivery of the Plot to the Project Company. For the avoidance of doubt, the infrastructure fees actually
incurred by the Project Company in connection with the construction of the NEMM Project (if any) shall
be included in the calculation of the total fixed asset investment of this NEMM Project.

Party B estimates that the total fixed asset investment amount for Phase 1 of the Project Company will
be USD 500 million, and the registered capital will be USD 170 million, of which the registered capital
of the first stage of Phase 1 will be USD 120 million, which will be contributed to the Project Company
based on the funding needs of the NEMM Project. The registered capital can be paid in installments based
on the funding needs of the NEMM Project, and the first installment of the registered capital of the first
stage of Phase 1 (offshore funds of not less than USD 60,000,000) is estimated to be paid within two
months after the establishment of the Project Company (the actual timing of capital contribution may be
separately negotiated between the Parties in extraordinary circumstances). The registered capital of the
Project Company does not include funding needs of the Green Electricity Project.

Through the NEMM Project, ArcelorMittal plans to introduce the metallurgy and processing know-how
for the production and application of NEMM to the Chinese market. Moreover, the NEMM Project will
focus on the concept of green environmental protection, with a construction vision consistent with the
current development concept of low-carbon environmental protection in China.

Party A supports ArcelorMittal to initiate in-depth cooperation with Jinxi Plant and strives to introduce
diversified industries to Qianxi in follow-up stages. NEMM aims to build a green, high-tech, digital
"benchmark factory” in Qianxi.

Land for Project
Plan for Land Use

The NEMM Project will use land of 1,200 Mu (excluding public supporting land such as roads and
greening). Property redline drawing of the land use of NEMM Project is illustrated in Appendix 1.

Party A shall grant Party B the land for the NEMM Project in two phases. The land of Phase 1 of the
NEMM Project shall be around 500 Mu ("Plot"), the contemplated land use area of NEMM Project is
specified in Appendix 1. The Plot shall be adjacent to the Jinxi Plant and be less than 1 kilometer away
from the upstream steelmaking plant of Jinxi Plant. The Plot is continuously distributed as a whole and
can match the requirements of the overall process layout, production arrangement, logistics organization,
energy and public auxiliary, safety and environmental protection of the NEMM Project, and can meet the
actual technical requirements of liquid steel or slab hot charging after the NEMM Project is put into
operation; at the same time, the Plot is directly connected with the existing logistics traffic and off-site
transportation network of the Jinxi Plant, which will not increase the difficulty of material transportation
organization and logistics transportation cost between Jinxi Plant and the NEMM Project. The final land
use area for NEMM Project’s Phase 1 construction shall be subject to the technical solution of the design
institute as well as the on-site reality, so as to determine the scope of land acquisition and relocation.

To fulfill the high standard technical requirements for the production of the NEMM Project, the Parties
agree that Party B shall organize a technical and engineering team to investigate the Plot before land
delivery to determine whether the Plot meets the actual needs of the NEMM Project in terms of production
and logistics. Where Party B considers that the Plot does not meet the actual needs of the NEMM Project
in terms of production and logistics after investigation, Party A shall take all the measures to actively
coordinate to meet Party B's land requirements to the maximum extent possible, including but not limited
to providing supplementary or alternative lands.
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2.2.

The land of Phase 2 of the NEMM Project shall be not less than 700 Mu, reserved exclusively for the
construction of Phase 2 of the NEMM Project by Party B from the Execution Date of this Agreement.
Party B intends to, within three years after the signing of this Agreement, provide the construction plan
for Phase 2 (the investment of Phase 2 is not less than RMB 5 billion), based on which land will be
reserved by Party A for 10 years for Party B’s construction of Phase 2. The construction time and specific
content of Phase 2 of the NEMM Project shall be determined by Party B in line with the evolving market
situation. Party A shall supply land to Phase 2 of the NEMM Project in accordance with the standards and
requirements no lower than those of Phase 1. The land for Phase 2 shall be adjacent to the Plot to meet
the overall NEMM Project layout requirements.

The area of land actually granted to Phase 1 and Phase 2 of the NEMM Project shall be the area for
industrial land as specified respectively in the corresponding Contract for the Grant of State-owned
Construction Land Use Rights (“Land Grant Contract™).

At the time that this Agreement is entered into, the nature of the Plot shall have been planned as
construction land, and its zoning is industrial land, which can be used for the construction and operation

of the NEMM Project.

The Plot’s granted term of land use right shall be 50 years, calculated from the date stated on Land Grant
Contract.

Land Zoning Requirements

Party A shall coordinate with relevant government bodies to ensure that the following land zoning requirements
are approved by relevant authorities before the Land Grant Contract is entered into, and such approval is
reflected in the Land Grant Contract. If the NEMM Project has already met the following requirements in fact,
relevant requirements shall be considered as fulfilled, in case of changes to national laws, regulations, and
policies, new policies shall prevail:

6]
@
3)
4

23.

(1)

@)
3)

Plot ratio: shall be not less than 0.8;

Building density: shall be not less than 40%;

Green ratio: shall be not more than 15%;

Building elevation limit: shall be not higher than 30 meters (except for special processes).
Land Grant Price

Based on the project budget considerations, Party B expects the target land grant price to be no more than
RMB 400,000 per mu. Regarding the land for construction of Phase 1 of the Project Company, pursuant
to the principle stipulated under Clause 2.1, in accordance with national laws, Party A shall set the land
grant price based on its cost. The land grant price will be paid according to the Land Grant Contract after
the Project Company wins the land bidding.

The deposit for attending the bidding for the Plot will not exceed 20% of the land grant price.

Land grant price shall include without limitation: land quota adjustment fee, farmland reclamation fee,
fees for use of newly added construction land, land development fund, land compensation, compensation
for green crops, farmland facility fee, labor force resettlement fee, residential house relocation, and price
difference for resettlement housing, relocation transition fee, relocation interest fee, and land Ieveling fee,
and the landscaping project fee, fees of building road, laying rainwater and sewage pipes fee, and river
engineering fee that incur outside of the property redline of the Plot.
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2.4, Other land related tax and fees payable

In addition to the land grant price, the Project Company shall also pay (pursuant to national laws and regulations)
the following fees and taxes in connection with obtaining the land use right of the Plot, and the relevant
infrastructures as agreed hereunder:

(1) land use tax (-EH{¥ FiBL), which shall be RMB 10/ M? / Year, and shall be paid annually;

(2) property tax (F57=HL): 1.2% of the residual value after deducting 30% from the original value of the
property (including the land price) (to be paid annually);

(3) deed tax: 4% of the land grant price (one-time taxation);
(4) stamp duty: 0.05% of the land grant price (one-time taxation).
2.5. Key Milestones

Party A understands that time is of essence for Party B’s NEMM Project and Jinxi Plant will carry out equipment
and facilities upgrading for the implementation of the NEMM Project. According to the time schedule of the
NEMM Project, the upgrading of steelmaking and new HSM construction will take at least 12-14 months, and
the transition period from putting into production to max production will be 8 months, Party A shall set up a
special team led by county leaders to fully promote the NEMM Project construction and shorten the approval
process. 5

To ensure that the Project Company will promptly obtain the land use right and relevant land use conditions of
the Plot, Party A undertakes to coordinate with the relevant authorities to ensure achieving all of the following
key milestones for the Plot and bear the cost of “Nine Connections and One Leveling” (“Key Milestones”, Party
B understands that the following Key Milestones are the period of publicity and approval stipulated by the law. Party
Awill try its best to shorten the period to the extent permitted by the law so that the NEMM Project construction can
start as soon as possible.):

(1) the relocation and demolition of all the residents and enterprises on the Plot shall commence immediately
after the Execution Date of this Agreement;

(2) complete the physical demolishing and relocation of the constructions on the Plot (i.e., the buildings and
structures on the Plot have been demolished and the relocation of personnel thereon has been completed):
no more than 180 days as of the Execution Date of this Agreement;

(3)  The Plot shall obtain the approval for the territorial space planning and adjustment (including the approval
issued by the Ministry of Natural Resources and the State Council), and shall be confirmed as for
industrial construction use: No later than the Execution Date of this Agreement;

(4) land expropriation shall be completed: No later than eight months as of the Execution Date of this
Agreement;

(5) complete the preparation for land grant (according to the standard of nine connections and one levelling.
ie. municipal roads, rainwater, sewage, water supply for living and production, electricity,
telecommunications, heat and cable TV pipelines are connected, and the natural landform of the land is
levelled): No later than eight months as of the Execution Date of this Agreement;

(6) the land use rights to the Plot will be announced for public listing and bidding (A7 MR AEER iR A
25 [8]): No later than eight months as of the Execution Date of this Agreement;
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(7)  the bidding for the land use rights to the Plot will be completed (iZHh B P 45 A AT ): No later than nine
months as of the Execution Date of this Agreement;

(8) Build the transport road of Yejin Road to the site of NEMM Project via Dongjia Zhuangzi Village: 6
months from the date of completion of the physical demolishing and relocation of the constructions on
the Plot.

Party A shall provide Party B with relevant documents in time to reasonably prove the completion of the above
Key Milestones.

2.6. Timeline for Commencement and Completion of Construction

Subject to Party A’s compliance with this Agreement and land transferor’s compliance with the Land Grant
Contract, the Project Company shall meet the required timeline for commencement and completion of
construction of this NEMM Project to be stipulated in the Land Grant Contract. If permitting of the NEMM
Project (including without limitation any construction related permits) is not promptly granted to the Project
Company or the implementation of the NEMM Project is delayed due to force majeure or reasons beyond
reasonable control of the Project Company, Party B shall have right to request to extend the relevant timeframe
below accordingly. Party A shall ensure that the required time for commencement and completion of
construction of the NEMM Project in the Land Grant Contract shall be consistent with the following timeline:

(1) construction of the first stage of Phase 1 of the NEMM Project shall commence within 3 months after the
Project Company obtains the land certificate (=#11F), construction land planning license (E i F AR
%1 ¥FAT3EF), construction project planning license (3 T2 &I F1E) and construction permit (f&T.
YFAJE); where extension is necessary, it shall be implemented in accordance with relevant laws and
regulations. '

(2) first sage of Phase 1 of the NEMM Project shall be completed within 24 months of the commencement
of construction, with possible extension of no more than 6 months.

3.  Utility Requirement

3.1. Party A acknowledges that for this NEMM Project, it is critical to ensure sufficient utilities infrastructure,
capacity, and their proximity to the Plot and the NEMM Project. Therefore, the Parties confirm that, if
Party B successfully acquires the land use rights of the Plot, Party A shall, and shall cause the relevant
parties to, ensure meeting the following utility infrastructure requirements of Party B (which will be
subject to adjustment pursuant to Party B’s detailed design requirement, provided that Party A shall ensure
that Party B’s utility requirements can be met as long as they are within the ranges specified below):

(1) power capacity: The power load for the first stage of Phase 1 of this NEMM Project is 144MW, and the
annual power purchase is about 470 million kWh. Party A shall be responsible for extending such double-
circuit lines from Jingzhongshan 220KV substation, and for feeder line construction, installation,
commissioning, etc. (with the feeder line bay terminal at Party B’s switch station as the boundary), and
shall ensure that the feeder line construction successfully passes the acceptance test of relevant
government authorities and power supply companies. Party B shall not bear any fees for feeder line
construction, installation, commissioning and power transmission;

(2) natural gas: supply volume is estimated to be 132 million cubic meters per year. Party A shall ensure that
requirements in Appendix 3 are met;

(3)  water supply: Party A shall be responsible for connecting water supply branch pipeline to the valve well

that is one (1) meter away from the property redline of the Plot. Erection, installation, and maintenance
fees incurred due to the said public valve well shall not be borne by Party B.
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4)

3.2.

3.3.

3.4.

3.5.

4,

domestic sewage and wastewater discharge: shall meet the discharge standards in accordance with
national requirements.

Environmental protection elements. Under the condition of environmental protection, Party A shall
provide reliable and sustainable guarantee concerning the land, water, electricity and other core
production elements within Jinxi Plant.

Cost for the design, construction and other costs for connecting and supplying the above-mentioned
utilities to the property redline of the Plot shall be coordinated by Party A and at no cost to Party B. During
the course of design and construction of this NEMM Project, Party A will assist Party B in communicating
with the relevant infrastructure authorities, including without limitation, water supplier, electricity
supplier, telecommunication and natural gas service provider, so as to ensure that the aforesaid
infrastructure requirements of utilities will be satisfied and secured in a timely manner.

Party A undertakes that 3 months before the planned time for the single unit commissioning of the NEMM
Project, all the public utilities (including water, waste water, rainwater and natural gas) shall be connected
to the redline point designated by Party B as required by Party B’s design and are ready for supply.

Natural gas supply. As the current blast furnace gas and converter gas in the Jinxi Plant cannot guarantee
the calorific value and safety requirements required for billet insulation, this NEMM Project needs to use
natural gas, and the annual consumption for Phase 1 is expected to be about 132 million M3, Party A
undertakes to coordinate with relevant authorities to properly complete the planning and design, and Party
A shall coordinate with the gas supply companies to ensure that the construction of natural gas pipelines
and gate stations is completed according to the time required by the NEMM Project, and that the natural
gas required by the NEMM Project can be supplied according to the timeline required by the NEMM
Project. .

Land Condition at Delivery

Party A shall be responsible for the land expropriation, demolition and relocation of existing constructions,
residential houses and enterprises (if any) on the Plot, and relocation of the labor force on the Plot. Party A shall
ensure that the Plot does not contain any public utility facilities (such as pipelines, cables, manholes, chambers
and related installations) that run across the Plot or are partially or fully buried underground. Party A shall
procure that the Plot meets the following “nine connections and one levelling” and other requirements specified
below at the time of land delivery (completion of the public listing and bidding process):

4.1

4.2

43

44

Party A undertakes that, before the delivery of the Plot to Party B, infrastructures such as natural gas,
water supply for living and production, wastewater, rainwater and telecommunications (optical network)
as required by the NEMM Project shall be connected to the property redline of the Plot free of charge
(detailed location to be determined based on Party B’s final design drawings, and Party A shall provide
valves at the location of such property redline). Party A shall ensure that the Plot has public road access.

Party A undertakes to, pursuant to the need of the NEMM Project based on its progress, connect all
electricity and natural gas as required by the NEMM Project to the property redline of the Plot free of
charge.

Land condition after “One Levelling” shall be according to related policies in connection to granting land
catried out by national-level Natural Resources Planning Department.

Before the delivery of the Plot to Party B, Party A shall be responsible for removing or otherwise
remediating all existing pollutions and hazardous substances to ensure that the Plot fully complies with
all environmental laws and regulations. If the Plot is discovered to contain contaminated soil and/or to
have not met the applicable national or local standards after third-party investigations and surveys, Party
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4.5

4.6

A shall be responsible for remediation of the same.

Party A shall ensure obtaining temporary water and temporary electricity supply to the connection points
at the property redline by no later than 30 days before the commencement of construction of the NEMM
Project. Such temporary water and electricity shall be supplied in a stable manner with quality standards
not less than the normal water and electricity supply. Party A shall incur all relevant costs up to the redline
connection points. Charges for the electricity and water actually consumed by the Project Company within
the Plot shall be borne by the Project Company. Party A shall provide normal electricity supply within 15
days after the equipment in the main transformer and distribution room is installed and passes the
acceptance test.

Party A shall ensure appropriate access to and from the Plot and the NEMM Project and provide the
necessary infrastructure for such access. After Party A and Party B confirm the actual land use area within
the contemplated land use area in writing, Party A shall provide a property redline drawing with
coordinates after boundary surveying and mapping and a topographic map of the actual land use area, and
shall ensure that the draft property redline drawing is consistent with the final property redline drawing
obtained after the approval for the zoning adjustment. Party A understands the importance of an accurate
property redline drawing to Party B, and that changes to the property redline drawing could have negative
impact on Party B’s design of this NEMM Project and could cause delay of the NEMM Project’s design.
Any and all losses incurred due to changes to Party B’s design and construction attributable to changes to
the property redline drawing made by Party A, shall be bome by Party A. To ensure the “One Leveling”,
upon the Execution Date of this Agreement (unless agreed otherwise), Party A shall provide Party B with
the following six (6) items of documentations (in case producing any of the documents under this Clause
requires engaging third party(ies), fees incurred thereof shall be borne by Party B and Party A shall
cooperate by providing releyant materials):

(1) Redline drawing of land use; such drawing shall have coordinates with coordinate system specified,
and shall be editable;

(2) Digital topographic map of the Plot’s status-quo in CAD (within 10 days after the
demolition/relocation has been completed):

(i) Ratio shall be 1:1000;

(i) Such map shall be editable with coordinate system and elevation system specified. The
coordinate system hereof shall be the same as the one in the redline drawing;

(iii) If there are ponds, ditches, and channels within the Plot, the elevations of the bottom of the
ponds (ditches) and the depth of the sludge shall be specified;

(iv) Such map shall have the plane and elevation information of the current site and roads
surrounding the Plot specified;

(v) The elevation point density of the Plot shall not exceed 10 meters;

(3) The specification of thickness and scope of the special soils within the Plot (within 10 days after the
demolition/relocation has been completed):

(i) Scope and depth of the cultivated soil (18 1) and humus soil (FFFE M 1);
(i) Scope and depth of miscellaneous fill (FIEHT);

(iii) Scope and depth of other unfavorable soils (such as muddy soil, soft soil, red clay, high liquid
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4.7

4.8

4.9

S.

limit soil, expansive soil, etc.;
(4) Planning documentation:
(i) Plane and elevation information of the planned roads around the Plot;
(ii) Plane and elevation information of the planned site, buildings, and structures around the Plot;
(5) Design elevation requirements of the Plot:

(i) Government planning departments’ requirements of the design elevation of the Plot;

(i) Hydrological documentation such as, inter alia, the perennial water level of the rivers around
the Plot, the once-in-50-year flood level, the once-in-100-year flood level, and the once-in-
200-year flood level;

(ili) Rainwater drainage location and orientation of the Plot;

(6) Other requirements

(i) Buildings, structures, and roads within the property redline shall be demolished, and
construction waste shall be transported outside of the redline;

(i) The foundation within the redline shall be broken and cleared,;
(iii) Trees within the redline shall be replanted elsewhere;

(iv) There shall be no buildings, structures, pipes, cables, and trees that need to be preserved within
the redline;

(v) Approximate location of spoil and borrowed soil,

For pipelines on ground, underground pipelines and the relevant facilities (including without limitation,
steam pipelines, hot water pipelines, overhead electricity lines and shallow underground facilities) that
may affect access to and from the plant, if they may be protected through reinforcement, the reinforcement
shall be conducted by Party A; if reinforcement does not suffice for the protection (for example, the
owners of the pipelines or facilities believe that reinforcement cannot meet their requirements) and reroute
is required, Party A shall coordinate with the owners of relevant pipelines or facilities to complete the
reroute by no later than the date Party B obtains the construction permit relevant to the Plot, and shall
ensure that Party B will not incur any cost for this.

Party A shall coordinate and ensure that, according to Party B's construction schedule, the 10 Gigabit
optical fiber network of China Telecom, China Unicom or China Mobile (specifically selected by Party
B) is connected to Party B's IT room, and the operator shall provide 10 Gigabit network services. Party A
shall ensure that Party B will not bear any connection cost.

Party A shall coordinate and ensure that the 5G / 4G network of China Telecom, China Unicom or China
Mobile covers all the plant areas of Party B (including outdoor and indoor). The uplink and downlink
rates of 5G network shall be greater than 100Mbps and 400Mbps, and the uplink and downlink rates of
4G network shall be greater than 30Mbps and SOMbps. Party A shall ensure that Party B will not bear any
connection cost.

Other Assistance from Party A

Page 9 of20

N A

el P A=Al

Al b




5.1.

5.2.

5.3.

5.4.

5.5.

5.6.

5.7.

5.8.

Party A is responsible for completing the planning environmental impact assessment within thirty (30)
days upon the Execution Date of this Agreement, providing assistance to Jinxi Plant in solving the
problem of insufficient safety distance between the NEMM Project and the surrounding villages.

Application for provincial level key industrial project. Party A is responsible for obtaining the prior
approval of the NEMM Project as a provincial level key project within 1 month after the approval for
NEMM Project launching is obtained and the Project Company is established. Party B shall actively
cooperate to complete the filing of relevant materials, and ensure that the materials filed meet the relevant
requirements of provincial level key projects.

Environmental Impact Assessment (EIA). Party A confirms that the Plot is not located within ecological
or water source protection zones. Based on the preliminary communication between the Parties, Party A
preliminarily believes that the NEMM Project should be able to meet local environmental protection
requirements and policies. Party A shall actively coordinate, assist and support Party B completing the
appropriate Environmental Impact Assessment for the Plot and obtaining related EIA approval so that
Party B can construct and operate the NEMM Project on the Plot.

Enerey Conservation Evaluation (ECE). Based on the preliminary communication between the Parties,
the NEMM Project may use the energy consumption quota provided by Jinxi Plant’s production capacity
for strip steel. If such quota is insufficient, Party A shall actively coordinate, assist and support Party B
in completing proper ECE for the NEMM Project and obtain related ECE approval or recordal.

Operation coordination. Subject to Party B’s construction and operation of the NEMM Project in
compliance with law, if any neighboring residents or enterprise of the Plot raise any objection to the
NEMM Project, Party A shall coordinate and ensure that the NEMM Project’s normal construction and
operation shall not be affected.

Assistance on approvals. Party A shall provide Party B with assistance to complete all extension
procedure of administrative approval for water supply after Jinxi Plant’s administrative approval for water
supply expires, with the aim that extra water use cost will not be incurred for Jinxi Plant and Party B.
Party A shall appoint designated personnel to assist Party B in obtaining all government approvals and
permits necessary for the development, construction and operation of the NEMM Project in time, and
actively coordinate with the construction, land, urban planning, fire prevention, environmental protection,
customs, taxation, market regulation, public security and other relevant authorities to solve any issue that
may arise in the approval, construction and operation of the NEMM Project.

Assistance on approval of construction commencement. Party A shall expedite the approval process in
connection with the NEMM Project’s commencement of construction. At request of Party B and where
Party B has completed the relevant preparation work and provided all documents necessary, Party A shall
ensure that the NEMM Project will enjoy the policy of “approval in parallel”.

Operating Permits and Licenses. Party A confirms that Appendix 2 states a complete list of operating
permits and certificates the Project Company needs to obtain for the construction and operation of the
NEMM Project. Party A will coordinate with relevant departments to ensure these operating permits and
licenses will be fast issued to the Project Company.

Awards and Incentives

Party A shall actively assist Party B in applying for and obtaining relevant preferential policies on national,
provincial, and municipal level regarding, among others, taxation, finance, imported equipment, energy
use, talents, and investment promotion, and strictly implement such preferential policies in accordance

with their requirements. The relevant funds must be 100% transferred to the Project Company.

Party A and Party B acknowledge that there are the following policies available as of the Execution Date
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6.1.

6.2.

6.3.

8.1.

9.1.

9.2.

of this Agreement (in case of adjustment to policies, the new policies shall prevail):

New project investment incentive. Party A agrees that , if the capital contributed and paid in by the
foreign party in the year when the Project Company is established exceeds US$ 60,000,000, it will
actively strive for incentives from relevant provincial and municipal departments in accordance with the
provisions of the “Provisional Measures on Incentives for Foreign Invested Enterprises in Hebei
Province”, and return 100% of the obtained incentives to the enterprise, among which the paid-in capital
incentive is 2% of the total amount of the capital paid in by the foreign party in the year when the
enterprise is established. The incentive will be paid to Party B immediately after it is granted.

Settlement incentive for kev projects. Party A agrees that, in accordance with the policies of Tangshan
City as provided under the “Support Policy for Promoting Construction of New Industrial Bases around
the Bohai Area” (Tangfaban, [2023] No. 4), it will coordinate with the Tangshan Municipal Government
to ensure that Party B be given a one-time settlement incentive, the amount of which is 1% of the total
investment in fixed assets of Party B in this NEMM Project. The incentive will be paid to Party B
immediately after it is granted.

Application for High-tech Enterprise Status. Party A will use its best efforts to assist and support Party
B, and Party A shall ensure securing for the Project Company the Hi-tech enterprise status no later than
36 months after incorporation of the Project Company, after such status is secured the Project Company
will be entitled to preferential corporate income tax of 15%.

Talents Support

Within the scope of laws, regulations, and all rules, measures, as well as policies of the province and
municipal city where Party A is located, Party A shall, in respect of NEMM Project, provide Party B with
talent incentives and all kinds of talents support. Meanwhile, Party A shall provide senior management
personnel and engineers of Party B with support regarding medical treatment and the handling of work-
related certificates or letters

Logistics Support

The Parties fully understand that Party A is actively coordinating with Tangshan Municipal People’s
Government and Beijing Railway Bureau. Party A will use its best effort to cause the Jinxi Dedicated
Railway to operate as soon as possible to reduce Party B's transportation and logistics costs.

Clean Energy Support

As a leader in the global steel industry, Party B is committed to promoting low-carbon and no-carbon
products, designing and managing the production process through life cycle assessment methodology. In
order for the NEMM Project to achieve green and low-carbon goal, the NEMM Project shall be at least
equipped with 390 MW of round-the-clock electricity supply and generation facilities, equal to an
installed capacity of 500 MW of centralized photovoltaic, or 800 MW of wind power, 1 GW of pumped
storage hydropower.

In order to support Party B’s products and fully support Party B to achieve zero carbon throughout the
industrial chain, improve product competitiveness, and reduce energy costs, Party A will actively assist
Party B in building a green net-zero factory and support the following core requirements of Party B on
clean electricity as long as the laws and policies allow, and set up a special team to assist Party B to run
the relevant provincial and municipal procedures. Party B shall cooperate with a central government
owned enterprise for development of new energy projects (except for the 150MW of photovoltaic
resources that are already granted), and such central government owned enterprise will set up a level-3
subsidiary of central government owned enterprise within Qianxi’s jurisdiction and relocate a level-3
subsidiary (established before October 2023) of a central government owned enterprise from Beijing to
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9.3.

9.4.

9.5.

9.6.

9.7.

Qianxi’s jurisdiction which will be responsible for project development and operation.

Party A shall assist Party B in transferring the quota of Green Electricity Project which has been obtained
to the project company established by Party B.

Green Electricity Project including no less than 350 MW of photovoltaic power generation project and
400 MW of wind power generation project in Qianxi. Party B will, in 2024 and 2025, apply for the right
to develop such project(s). Tangshan Development and Reform Commission has sent an official letter,
expressly supporting Party B to utilize such project(s) for the purpose of NEMM Project. Party A shall
actively seek renewable energy quota from, among others, Hebei Province and Tangshan City, shall
ensure that Tangshan Development and Reform Commission will prioritize Party B in a timely manner
with regard to quota allocation, and shall secure the support for progressing the development and
construction of NEMM Project. Party A shall also guide Party B to prepare all the materials according to
the laws and provincial and municipal policy requirements.

Party A shall request relevant parties to cooperate with Party B to ensure that construction conditions such
as, inter alia, planning adjustment of forest(#RHLIAEN), Green Electricity Project land use, ecological and
environmental conservation, and on-grid connection are met; shall coordinate local relations and simplify
approval procedures and process, guaranteeing external conditions are in place for Green Electricity
Project to be implemented on time.

Party A shall ensure that Party B is entitled to the most favorable preferential policies regarding investment
of clean electricity projects within Party A’s jurisdiction, and shall make its best efforts to assist Party B
in reducing the investment cost of the Green Electricity Project to the lowest level possible, thus boosting
the economic competitiveness of the NEMM Project and Green Electricity Project.

Besides the projects under Clause 9.2, to solve the problem of Party B's green power sources, Party A
undertakes that Party B has the priority to develop renewable energy resources in Qianxi County. Party A
shall coordinate with the Hebei Provincial Government and Tangshan Municipal Government to provide
Party B with other renewable resources solutions to meet the requirement of 390 MW of round-the-clock
power requirements according to the resource endowment of Hebei Province. To ensure that green
electricity resources are successfully settled, Party A shall provide support including but not limited to:
securing renewable energy projects’ resources quotas, energy projects’ power connection, completing
relevant procedures of project land approval, ecological and environmental protection, coordinating local
relations, and simplifying approval procedures and process. Party A shall also guarantee, among others,
that conditions for construction are met.

Under the circumstance of sufficient green electricity input, pumped storage hydropower resource can
help Party B’s factory to realize round-the-clock green electricity supply. Party B understands that Party
A’s location has sufficient pumped storage hydropower resources, and that Party A has the intention of
assisting Party B to obtain potential pumped storage hydropower resources quotas for Party B’s
independent decision on investment and construction. Whereas the construction cycle of pumped storage
hydropower project is relatively long, it is, at this stage, not compatible with NEMM Project’s production
target. Regarding investment in pumped storage hydropower resources, Party B shall conduct further
detailed evaluation, and plans to stipulate specific provisions in a separate cooperation framework
agreement in the future.

If Party A fails to fulfill Clause 9.2, for the part that cannot be fulfilled, Party A shall ensure that Party B
signs a framework agreement with a third-party green power supplier which supplies green power to Party
B at the lowest green electricity market trading price of Hebei province.

Party A undertakes that Party B enjoys priority in participating in the pilot projects related to power reform

and takes this NEMM Project as the first batch of pilot projects related to power reform (such as direct
trade between power producers with nearby users, cross-provincial power purchases, source-grid-load-

Page 12 of20

Tid A

e d

Rl S LT



10.

storage, and virtual power plants participating in power market transactions, etc.).

Investment Protection

Party A shall ensure, and shall work with the relevant government authorities to ensure, that the investment in
the NEMM Project and Green Electricity Project by Party B will not be requisitioned, expropriated or otherwise
taken. If a requisition, expropriation, or other taking is sought on all or any part of the project for public interest
due to special circumstances permitted by applicable law, then Party A shall take all steps necessary (including
active coordination) to ensure that:

10.1.

10.2.

10.3.

10.4.

10.5.

Party B and the Project Company will be given sufficiently advance notice and the opportunity to be duly
represented in any and all communications with the applicable government authorities to discuss and
negotiate compensation payable as a result therefrom;

Party B and/or the Project Company will receive fair and equitable compensation for such requisition
expropriation or taking in accordance with laws and regulations, and such compensation shall be based
on an appraisal conducted by a third party appraiser designated and engaged by Party B and/or the Project
Company, using methodology acceptable to Party B, and shall include, without limitation, full
compensation for all losses arising from the shutdown of the NEMM Project and Green Electricity Project
(that captures the remaining economic life of the NEMM Project, Green Electricity Project and its
facilities) (including, without limitation, business and reputational damages), for loss of profit, for losses
of land, loss of land use rights, buildings, equipment (utilizing replacement value for non-movable
equipment), customer relationships, cost of replacing customer relationships, profit margins, and for
severance paid to employees that Party B and/or the Project Company has to terminate or relocate, and
any other compensation payable under applicable law;

No action will be taken to requisition, expropriate or otherwise take all or any part of Party B’s investment
in the NEMM Project and Green Electricity Project, unless Party B or the Project Company has entered
into an arrangement acceptable to Party B and the Project Company in writing with the applicable
government authorities to confirm the amount and payment terms of the compensation payable and the
timelines for the Project Company to relocate from the Plot (where such relocation is applicable and is
desirable by Party B and the Project Company);

Party B and the Project Company shall have the right to reject a requisition, expropriation or taking of a
part of Party B’s investment in the NEMM Project and Green Electricity Project, if such partial requisition,
expropriation or taking will render the operations of the remaining parts, in the sole and absolute
discretion of Party B and the Project Company, practically or economically difficult or undesirable;

Under no circumstances will the intellectual property be included in any aspect of any requisition,
expropriation or other takings; Party B and the Project Company (or its delegates) shall have the
unencumbered right to remove the intellectual property (including, without limitation, equipment
utilizing or containing any of the intellectual property) and to take any other measures deemed reasonable
by Party B or the Project Company to satisfactorily prevent disclosure, leakage or compromise of any of
the intellectual property.

11. Liability for Delay

11.1.

11.2.

At the time of signing this Agreement, the items under Clause 2.5 regarding the Plot have not yet been
completed. Completing the said items on time, so that Party B may obtain the land use right to the Plot
in compliance with this Agreement, is of essence for the success of the NEMM Project. Therefore, Party
A has made a commitment in Clause 2.5 of this Agreement on the deadlines for completing each of such
items. In reliance on Party A's commitment, Party B agrees to enter into this Agreement.

If any of the Key Milestones under Clause 2.5 is delayed, Party B will suffer substantial loss in this
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11.3.

11.4.

12.

NEMM Project. In this regard, Party A agrees that if the delay exceeds one month, Party B shall have the
right to choose to (i) request Party A to continue to perform the Agreement and compensate Party B for
the actual losses thus suffered, or (ii) terminate this Agreement in advance in accordance with Clause 12
and request Party A to pay the losses suffered by Party B as a result of early termination, including without
limitations all the upfront costs incurred by Party B. Party A shall, pursuant to the choice of Party B,
perform relevant obligations and incur the liability to pay compensation..

If the NEMM Project is terminated due to reasons attributable to Party B, Party B shall compensate Party
A for all the upfront costs incurred by Party A.

If Party B’s NEMM Project exists in Qianxi County for less than 15 years (starting after the SOP of Phase
1 of the NEMM Project) or if Phase 1’s investment is less than USD 500 million, Party B shall return all

green electricity support and incentives and awards from all levels of governments.

Termination

On the occurrence of any of the following circumstances, Party B shall have the right to unilaterally terminate
this Agreement without incurring any liabilities, by sending a written notice of termination to Party A, which
shall be effective from the date when the notice of termination is served on Party A:

12.1.

12.2.

12.3.

12.4.

12.5.

12.6.

12.7.

13.

13.1.

any of the Key Milestones is not achieved by the respective time specified in Clause 2.5 and Party A still
fails to achieve the same within 1 month grace period thereafter;

Party A or the relevant government authorities raise any material new request regarding the zoning
requirement or land grant conditions in connection with the Plot or the NEMM Project, which have not
been specified in this Agreement ‘and are unacceptable to Party B;

Party B does not win the bidding for purchasing the Plot for reasons not attributable to Party B,

Party A materially breaches any of its obligations under this Agreement (including but not limited to the
obligations specified in Clause 5 of this Agreement) and fails to rectify within 30 days of written notice
from Party B, which frustrates the fundamental purpose of this Agreement;

Due to change of law or regulations, or due to any other reasons not attributable to Party B, Party B is
unable to obtain required government approval or permit for this NEMM Project or is unable to pursue
this NEMM Project.

Due to reasons not attributable to Party B, Party B is unable to obtain required government approval or
permit for Green Electricity Project or is unable to pursue Green Electricity Project.

A force majeure event occurs, which renders it impossible to perform this Agreement for more than twelve
(12) months. Force majeure refers to any event occurring after this Agreement coming into effect which
cannot be reasonably controlled, projected, avoided or overcome by the Party claiming force majeure and
which prevents such Party from performing this Agreement or any part hereof, including but not limited
to Acts of God, acts of public enemies, wars, blockades, earthquakes, lightnings, storms, hurricanes or
floods, fires, explosions, pandemics, acts of terrorists, economic sanctions and embargos.

Confidentiality

Each Party shall keep confidential, not disclose to any third party without the other Party’s prior written
consent, and use only for the purpose of this Agreement, all information marked or identified in writing
as confidential or customarily deemed as confidentially information that it receives from the other Party
under this Agreement as well as the contents and existence of this Agreement. This obligation shall not
apply to information, which is or becomes public knowledge or which is lawfully received from a third
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13.2.

13.3.

14.

14.1.

15.

15.1.

16.

16.1.

16.2,

16.3.

party. This obligation shall survive the termination of this Agreement.

In particular, in the event that Party A has the intention to make public disclosure or press release about
the existence of this Agreement and/or any information herein, the relevant draft of such public disclosure
or press release need to be provided to Party B for prior review. Such publication or release shall only be
made with prior written consent of Party B and according to the wording which has been agreed by Party
B.

Party A hereby gives their respective consents to Party B and the Project Company to disclose this
Agreement and all information herein to its affiliates, the relevant stock exchange or any regulatory
authority as necessary for the implementation of this Agreement, and / or for the purposes of complying
with any applicable law or the order or requirement of any governmental authorities or the disclosure
requirement of the applicable stock exchange.

Dispute Resolution
This Agreement shall be governed by the laws of the People’s Republic of China.

Any dispute, controversy, difference or claim arising out of or relating to this Agreement, including the
existence, validity, interpretation, performance, breach or termination thereof or any dispute regarding
non-contractual obligations arising out of or relating to it, shall be referred to and finally resolved by
arbitration administered by the Hong Kong Intemational Arbitration Centre (HKIAC) under the HKIAC
Administered Arbitration Rules in force when the Notice of Arbitration is submitted. The seat of
arbitration shall be Hong Kong.

Condition Precedent for the Effectiveness of the Agreement

Transactions associated with establishment of the Project Company have been approved by the
shareholders of China Oriental through China Oriental’s shareholders’ meeting subject to applicable laws,
including but not limited to Listing Rules of Hong Kong Stock Exchange.

Miscellaneous

Any notice to be given by one Party to the other Party in connection with this Agreement shall be made
in writing and served by hand or by courier or by email, in each case to the following address of the other
Party or such other address as notified by the other Party in accordance with this Clause. In the event of
by hand, the notice shall be deemed to have been duly served when delivered. In the event of by courier,
the notice shall be deemed to have been duly served on the third working day after dispatching. In the
event of by e-mail, the notice shall be deemed to have been duly served at the time of sending unless there
is evidence to the contrary.

Party A: Qianxi County People’s Government
Address: Jingzhong East Street No. 21, Qianxi County, Tangshan City, Hebei Province

Party B: China Oriental
Address: Units 901-2 & 10, 9/F, Great Eagle Centre, 23 Harbour Road, Wanchai, Hong Kong

ArcelorMittal
Address: Unit A, 16th Floor, No. 500 Zhangyang Road, China (Shanghai) Pilot Free Trade Zone

The appendixes of this Agreement are an integral part of the whole Agreement. This Agreement and its
appendixes cannot be changed or modified except by another agreement in writing signed by the Parties.

Party A confirms and undertakes that terms and conditions of this Agreement are in full and complete
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16.4.

16.5.

16.6.

16.7.

compliance with all applicable and currently existing Chinese national and local laws, regulations and
policies. However, if any of the terms and conditions of this Agreement is later held invalid or
unenforceable to any extent, Party A shall take all measures to ensure that the other and remaining terms
and conditions hereof shall not be affected by such invalidity or unenforceability and shall be enforced to
the maximum extent permitted by applicable laws.

Neither of the Parties may assign any of its rights hereunder, or assign, entrust or subcontract the
performance of any of its obligations hereunder, to any third party without the prior written consents of
the other Party.

Notwithstanding the foregoing clause 16.4, once the Project Company is established (i.e. the Project
Company obtains the business license upon establishment of the Project Company), all rights and
obligations of Party B under this Agreement shall be automatically transferred to and assumed by the
Project Company.

Party A shall coordinate with the relevant authorities to reflect in the Land Grant Contract of the Plot and
related land regulatory contract (if any) the relevant requirements already agreed upon by the Parties
under this Agreement, to avoid discrepancy.

This Agreement is written in both Chinese and English language, and both versions shall be equally
authentic.

Aok sk ok ok ok ok
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Appendix 1 Diagram of Contemplated Land Use Area [to be updated]
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Appendix 2 List of Operational Permits and Licenses

| Relevant Category i )
‘ No. Name of Permit, License, Approval (Safety, Health, Relevant Gov’t Bureau / Granting
Party
Product, etc)
Provincial Branch of National
1 Project Registration (3 B &%) General Corporate Development and Reform Commission
(BARHEE)
Administration for Market Regulation
2 Business License (& #1H]) General Corporate of Qianxi County GEH E M EE
HR)
3 Environmental Impact Assessment EHS Provincial Ecology and Environment
Approval (M PERLHE) Bureau (B ESHIET)
. ; S Municipal Bureau for Administrative
4 Pollutant Discharge Permit (HE/5 ¥F7THlF) | EHS Approval (RTTECa 1L/
Provincial Branch of National
5 Energy Saving Assessment Approval or EHS Development and Reform Commission,
Registration (F7 BETEM LHEEL & ) for projects of over 10,000 tons standard
coal (10,000 FEFRIE DA E 48 R A ZR)
Safety Pre-assessment Report for Future Administration of Emergency
6 Reference (if applicable) (Z£FIFMN IR | EHS Management of Qianxi County (/£
& (EH) %5) RISEE )
Safety Pre-assessment Report for Future Administration of Emergency
7 Reference (if applicable) (Z&TITNIR | SHE - Safety Management of Qianxi County GEFE &
& (IER) &H) PREER)
Occupational Hazard Pre-assessment, . T
8 Design, Moderation (B BATISEA. | SHE - Health CEZE;;“&‘; geﬁl; é‘g%‘ff Qianxi
wits =)
s g . . Housing and Construction Bureau of
t. F ] - i . S .
9 Fire Fighting Acceptance (JEF7% W) | SHE - Fire Qianxi County GEFI & E )
10 Dangerous Chemical Usage License SHE — Safety Provincial Administration of Emergency
(fER Al 2 ah R VFATE) Management (% 8 &/T)
1" Safety production License (&2 F=1F SHE — Safe Provincial Administration of Emergency
HJHE) & Management (& M2 T)
. . - . Not subject to county
12 Drainage Permit  (HEZK¥FRTHE) SHE - Environment administration R B T B REEKTEE)
. . Administration of Emergency
13 Il\feaj ?Srtg?(z)ird(séfj?;nﬁf%lgg)e puicals SHE - Safety Management of Qianxi County (if f8 £
g 1 [EN ;RN m %% ﬂ E)
Foreign Trade Operator Registration (X Not necessary, canceled in 2023(2023
| hmpsEEERRER) General Corporate | gy, )
Registration Certificate of Customs L
15 | Declaration Agency (RIXHAVEM FIL | General Corporate Eu%(;g;é;f Tangshan Municipality (%
iE)
16 E-port Legal Person Card and Operator | General Corporate Customs of Tangshan Municipality(J& LLI
Card (FLF HRENRARERF) THER)
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Appendix 3 Requirements Relating to Natural Gas

Party A shall ensure that Party B obtains the following natural gas supply and gas supply conditions.

ey

@

(€)

(4)

)

The supply volume is estimated to be 132 million cubic meters per year, and the actual use volume of
Party B shall be determined according to the actual business needs;

Party A shall issue the natural gas franchise license to PetroChina Hebei Natural Gas Sales Company (7
FhsaT L F AR5 4584 ) (or its subsidiaries) before this Agreement is signed and entered into, and
shall provide pipeline routing (% H) and temporary land use permit for natural gas pipeline construction
to ensure that the pipeline construction can proceed successfully;

Party A shall procure that within three (3) months after this Agreement is signed and entered into, Party
B and PetroChina Hebei Natural Gas Sales Company (or its subsidiaries) or Hebei Energy Group (or its
subsidiaries) can reach an agreement regarding natural gas supply. Party A shall actively coordinate, in
order that:

(i) Party B enjoys the most favorable price;

(ii) Party B enjoys the same favorable price as aforementioned for this NEMM Project’s then current
and incremental gas;

(iif) The price of natural gas supply is not graded, namely, the gas supply price is not graded or adjusted
according to the purchase volume;

(iv) In case of a shortage of |natura1 gas supply, Party A shall ensure that after residential gas demand is
met, Party B shall be granted with the priority of gas supply;

(v) Party B makes reasonable commercial efforts to estimate the monthly gas consumption plan,
provided that Party A ensures that the gas supplier does not include punitive terms against Party B
in the gas supply contract due to fluctuations of Party B's actual gas consumption;

(vi) Payment: Party B will issue a bank guarantee to the gas supplier (in the amount equal to the price
for estimated gas consumption of one (1) month), monthly fee shall be paid at the end of the same
month according to the actual consumption volume;

In respect of the gas supply agreement signed between Party B and the gas supplier, Party A shall sign
such agreement together as a witness;

Party A shall, after the gas supply agreement is signed and entered into, actively coordinate with
departments of construction, land, land acquisition, urban planning and gas consumption to solve any
possible issues arising from the construction and operation of the natural gas pipeline for this NEMM
Project.
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IN WITNESS WHEREOF, the duly authorized representative of each party has signed this Agreement

Name: TIAN Wenxue
Title: Deputy Party Secretary of Qianxi Party Committee and County Mayor of Qianxi County,
Tangshan City, Hebei Province

e

e mpany lelted"\\

China Oriental Group

By: ; ;
Name: HAN Li S S
Title: Executive Director and Chiéef Financial Officer of China Oriental Group

ArcelorMittal

WW\/

Name: Sanjay S
Title: Arceloerttal V1c sndem CEO of China

(Execution Page of Investment Agreement)
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