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Pl o YTO EXPRESS GROUP CO., LTD* (hercinafter referred to as

“Party A”, Party A together with its subsidiaries “YTO
Express Group Members”) which enter into this agreement for
its own rights and as agent for other YTO Express Group Members
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Registered Address:

" No.l8, Lane 3029, Huaxu Road, Qingpu District, Shanghai, the
PRC
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Party B: YTO INTERNATIONAL EXPRESS AND SUPPLY CHAIN

TECHNOLOGY LIMITED (hercinafter referred to as “Party

B”, and Party B together with its subsidiaries “YTO
International Group Members”), which enter into this
agreement for its own rights and as agent for other YTO
International Group Members
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Registered Address:

Kwong Road, Kowloon Bay, Hong Kong

*for identification purposes only
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Party B intends to engage YTO Express Group Members to provide charter services from
time to time. In respect of each transaction under this Master Charter Agreement, the relevant
YTO Express Group Members providing the service shall be referred to as the “Service
Provider” and the relevant YTO Integrational Group Members procuring the service shall be
referred to as the “Service Purchaser”.
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In accordance with Civil Aviation Law of the People’s Republic of China and relevant laws
and on the basis of principles of voluntariness, justice, legality and faithfulness, Party A and
Party B hereby enter into this agreement as follows:
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Article 1. Route and Schedule

1.1, AR
Route and schedule
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Date and time of departure shall be subject to the time approved by civil aviation
departments of the relevant countries or regions. The Service Provider shall
endeavor to coordinate with the Service Purchaser to obtain corresponding time

requirements.
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Article I1. Freight Space
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2.3

3. 1,

3. 2+

The Service Provider shall arrange transport capacity and make the flight schedule
on route reasonably according to requirements of the Service Purchaser who should
be responsible for organization of air cargo on the same route.
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The maximum payload of aircraft type when implementing flight route between the

specific countries and regions will be notified by the Service Provider to the Service
Purchaser from time to time. The maximum payload shall include

government-directed shipments (if any), and the Service Provider’s service cargo (i.e.

non-profitable articles such as aerial materials, waterproof cloth and ties to be
transported). Payload will correspondingly decrease when fuel consumption is
increased in case of weather or other special reasons which ate out of the Service
Provider’s control. Actual Flight Payload shall be subject fo the tonnages calculated
by the Service Provider, the payload changes shall be no impact on Charter Price.
The Service Provider shall not assume any responsibility for insufficient payload
which caused by the restrictions of departure airport.
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The Service Purchaser can utilize the maximum payload on the day of flight
execution and responsible for any offloads themselves.
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Auxticle IIL Type of Goods
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Cargoes meet relevant provisions of the relevant countries and regions and
requirements of Cargo Transportation Manual of the Service Provider. The Service
Purchaser shall ensure cargoes satisfying requirements for civil aviation
transportation and without any dangerous or contraband goods carried secretly, and
shall not lie about article names, otherwise it shall bear all losses and responsibilities
incurred therefrom.

RS RO HBARAARIBARE & RAIBHAN D2, B4 L2 9 RfE i bt
Mo YONRS 9 K7 R KRN AT A R A RS HR ST A AR R T e B 55
SPLTT R BT K

The Service Provider has the right to reject accepting articles that violate civil
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4,14

4,2,

4. 3.

4. 4,

6. 1.

5. 2,

aviation transportation rules, including dangerous goods of Class-1 to Class-9. If the
Service Purchaser intentionally conceals contraband goods handed over by it, the
Service Provider shall be entitled to claim for compensation for direct economic
losses suffered by the Service Provider.

FN%  BREIERTT

Article IV. Issuing of Transportation Documents
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The Service Purchaser shall apply for international way bill numbers to financial
department of the Service Provider,
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The Service Purchaser shall fill out waybills according to customer’s requirements,
and complete “Freight Rate” column with “0” or “As Agreed”, note “Chartet” in the
column of “Accounting Information”, and fill out “Cargo Type”, “Cargo Volume”
and other columns as per provisions,
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‘The Service Purchaser shall complete Consignment Bill and air waybill, and be

responsible for authenticity and accuracy of content thereof.
AT, RS MK BIAEW 515 BRI E S “ P

The Service Purchaser shall fill out “Contract no.” in the column of Accounting
Information when filling in the freight bill.
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Article V. Operating Provisions
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The Service Provider provides air international cargo transportation agency services,
take charge of the provision of transport capacity and ensure punctual and safe flight.
The Service Purchaser acknowledges and agrees that, in case of insufficient capacity
of the Service Provider, or other circumstances agreed by both parties, the Service
Provider will find alternative aircraft for The Service Purchaser from other aitlines.
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Time limits of delivery: The Service Purchaser shall hand over goods on time strictly
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5.3,

5.4,

5.5,

5.6, 15

b.5. 2,

5. 6. 3.

5. 6.4,

5. 6+

according to the cut-off time prescribed by the local airport, and shall punctually
handle and complete all procedures as per civil aviation and customs provisions,
otherwise it shall assume related responsibilities.
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Consignment place: Airport cargo terminal or a place designated by the Service
Provider,

ASHETER : #5 R DA i AR W T IR 95 08 3K 7 KB TR EIE AR AL, L4
AR5 o Jlk 95 T 35 5 9 9

Handover requirements: In case of any rejection of goods in handover process or
flight delays due to other reasons caused by the Service Purchaser, losses incurred
therefrom shall be borne by the Service Purchaser.
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Cargo packing:
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The Service Purchaser shall ensure that its cargoes for consignment will not damage
or contaminate the aircraft, equipment and other articles during transportation, If
damage or contamination does happen due to improper packing of the Service
Purchaser’s cargoes, the Service Purchaser shall compensate the Service Provider for
direct economic losses incurred therefrom.
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The Service Purchaser shall properly pack its cargoes with appropriate inner and

external packing materials and methods according to cargo nature, cargo weight,
transport environment as well as the Service Provider’s requirements.
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Neither dangerous goods nor articles transportation of which is prohibited or
restricted by the government shall be allowed to be carried in the packages secretly.
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Consequences of rejection due to substandard packing shall be on the Service
Purchaser’s account.
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Build-up requirements: The Service Purchaser may by itself or authorize its ground
agent to conduct cargo build-up, provided that the goods shall be collected and
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transported strictly according to related cargo transportation rules of IATA and
transportation rules and requirements of the Service Provider and shall be
responsible for cargo safety in the air and on the ground. The Service Provider shall
provide the Service Purchaser with sufficient and airworthy unit load devices for
flight, so that the Service Purchaser may conduct BUP operation in the terminal
involved herein.

506 W Ik 24 |

PR —— T " T Y0 S

| —— ——— ..




6.1,

6. 2,

6. 3+

6. 4.

6.5,

A%  FIEEH
Article VL Document Management
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Upon this Agreement becoming effective, the Service Purchaser shall provide with
the required international neutral waybills and apply for international waybill
numbers from the Service Provider’s financial department.
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Upon this Agreement becoming effective, the Service Provider and the Service
Purchaser shall negotiate about the quantity of waybill numbers at the Service
Purchaser’s first collection. “Number for Number” policy shall apply for issuing of
subsequent waybill numbers, that is, international waybills shall be given according
to quantity of documents settled by the Service Purchaser. Quantity of waybill
numbers received by the Service Purchaser shall be verified by the Service
Provider’s financial department in accordance with usage of the Service Purchaser,
and, generally, shall not exceed the usage of half a month.
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During the course of the Service Provider giving out international waybill numbers,
the Service Purchaser’s custodial responsibility for international waybill numbers
shall start upon the Service Purchaser’s confirmation of receipt of the same, and
shall end upon the Service Provider’s confirmation of the Service Purchaser
returning the same.
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In case that, within custodial responsibility of the Service Purchaser, any
international waybill number becomes invalid, the Service Purchaser must report to
the Service Provider in writing on the same day and indemnify the Service Provider
of RMB 50 for each number. If any international waybill number is illegally used,
the Service Purchaser shall undertake all economic losses and legal liability incurred
therefrom.
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7.1

The Service Purchaser may fill out and issue transport documents as per the Service
Provider’s template of the same on the condition that the Service Provider has
confirmed names of the Service Purchaser’s articles. In case of any losses of the
Service Provider as a result of the Service Purchaser not filling out transport
documents as required, the Service Purchaser shall undertake the liability of
compensation while the Service Provider has the right to charge the Service
Purchaser a fine of RMB 2000 for each international transport document,
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Article VIL Charter Related Expenses
e
Expenses
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The Service Purchaser shall pay charter fee and other charter related fees (including
but not limited to fuel surcharge and deicing fee) (collectively, “Charter and
Related Fees”) to the Service Provider. Charter and Related Fees for each of the
countries and regions around the world shall be determined by the parties at the time
of placing the order with reference to the Charter and Related Fees charged by third
party or parties and who and whose ultimate beneficial owner(s) are independent of
Party B and connected persons (as defined under the Rules Governing the Listing of
Securities (“Listing Rules”) on The Stock Exchange of Hong Kong Limited (“Stock
Exchange”)) of Party B (“Independent Third Party”). Party B will obtain
quotation from at least two to three (unless only one other air freight charter services
provider offers the same air freight charter services for a particular route)(or such
other number as shall be determined by the majority of the independent
non-executive directors of Party B from time to time) Independent Third Party
freight services providers and compare it with the terms offered by the Service
Provider for the provision of charter services pursuant to the terms and conditions of
this Agreement. Party B will also compare the track record and reputation of such
Independent Third Party freight services provider against the Service Provider’s
track record and reputation. The Charter and Related Fees shall be determined by
using the lower of (i) the Charter and Related Fees offered by the Service Provider;
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7.1, 1,

and (ii) quotation from Independent Third Party freight services providers of
comparable services.
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The Service Provider shall transport cargoes handed over by the Service Purchaser
from the airport of departure to the airport of destination and bear all expenses
incurred at RAMP from loading cargoes at departure airport and unloading such
cargoes from the aircraft at the destination, including but not limited to expenses
related to use of aircraft, air crew, navigational affairs, reference fuel (including fuel
service charge), taking-off and landing in airports and operation of cargo loading and
unloading at airport. If a flight or certain leg of a flight is canceled due to reason of
the Service Provider, charter fee shall be reduced accordingly.
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Other expenses
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Relevant expenses incurred before discharge of the Setvice Purchaser’s cargoes from
cargo terminal of departure airport and loading to the aircraft and after such cargoes
are warehoused in cargo terminal of destination airport shall be borne by the Service
Purchaser itself, including but not limited to expenses related to ground
transportation, cargo warehousing, cargo delivery and collection, cargo assembly,
cargo security check, joint inspection unit, Customs and sending EDI, FWB. FHL to
Customs airport cargo terminal operations.
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Payment
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It is generally stipulated that expenses related to cargo terminal operations at airport
of departure and destination that are in charge of the Service Purchaser and its
entrusted agent shall be paid by the Service Purchaser to airport cargo terminals
directly;
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7.2+
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If the airport cargo terminal needs to settle expenses respecting cargo terminal
operations with the Service Provider, the Service Provider will pay the cargo
terminal in the manner of collection and payment in accordance with the statement
provided by the cargo terminal for the Service Purchaser, Once such payment has
been paid by the Service Provider, the Service Purchaser shall pay to the Service
Provider the actual amount according to bill issued by terminal and 5% of the total
amount as handling fee. If the Service Purchaser fails to pay the Service Provider on
schedule, the Service Provider reserves the right to charge the Service Purchaser an
overdue accounts at a daily rate of 0.5% from the invoice due date; any losses of the
Service Provider caused in such case shall be fully undertaken by the Service
Purchaser.
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If the airport cargo terminal allows and accepts a third party other than the Service
Provider who signs an agreement with it to seftle cargo terminal operation expenses,
the Service Provider will notify the Service Provider immediately after receiving the
statement from the airport cargo terminal. The Service Provider must arrange
payment pursuant to payment term specified by the cargo terminal.
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Block Hours
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Block hours or block time refer to the time of flight from the aircraft is towed by
a tractor at the departure airport to it lands at destination airport and taxis to the
parking position and chocks.
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Verification principle of block hours: For a new air route, settlement of the
block time of each leg of the first 20 regular flights since the date of execution
of flight shall be based on the block time agreed by the Service Provider and the
Service Purchaser prior to actual execution (see Attached Form 1). After the first
20 regular flights, block hours of these 20 flights and following flights will be
rechecked according to 20 flights’ average block time verified and confirmed by

010 W3k 24 |

IS /= B - AT - S

E -
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the Service Provider and the Service Purchaser. Charter fees for the first 20
regular flights will be readjusted in accordance with the confitmed average

block time, and the Service Purchaser may get refunded or shall make a

supplemental payment according to actual settlement. Flights landing at an
alternate airport or going on the homebound voyage are not included in
statistical scope of average block time verification,
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Confirmation of block hours shall subject to the Flight Assignment provided by

~ the Service Provider.
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7. 34

TINLERAUBE A 2 A
Expenses for flight transfer or adjustment:
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Expenses incurred from flight transfer or adjustment for the Service Purchaser’s
need shall be calculated depending on different flight types as per the arithmetic:
hourly charter price * actual block hours (base fuel price per ton) + fuel
surcharge.
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If expenses are incurred from flight transfer or adjustment due to the reasons of
the Service Provider, the Service Provider will be responsible for these expenses;
If expenses ate incurred due to force majeure’s sake, these expenses shall be
borne 50% respectively by the Service Provider and the Service Purchaser.

¢) [EIBRZ 3R A CUFEE R IR F-HUMA e 5 ) &R BER A Y8

d)

&, RN WEEEREEEE, RS R ALIAT RN, WK
B EF RIS SR AN . EX RS 1™ iR B
LR S T I R 2 R (7 AR 55 W SE 07 VR U R e R R AR . A
A R S5 $R P05 7R 4

In case of a homebound voyage. taxiing back or landing at an alternate airport
for reasons of the Service Provider (including but not limited to mechanical
breakdown), if the Service Purchaser request to resume execution of charter
flights after returning, taxiing back or alternate landing, the Service Purchaser
shall settle the charter fee as per normal charter price. As for direct losses of the
Service Purchaser regarding product quality and transportation incurred in such
case, the Service Provider and the Service Purchaser may negotiate and
determine whether the compensation shall be made. Alternate cost shall be for
the Service Provider’s account.
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If a flight goes on the homebound voyage. taxiing back or lands at an alternate
airport for force majeure, the Service Purchaser shall settle extra charter fee
based on the difference of extra block hours between actual block hour recorded
in the Flight Assignment and average block hours, and pay to the Service
Provider, 50% of the charter fees at the charter hourly unit rate.

Extra Charter Fee=50%"* Hourly chatter price * (actual block hour recorded in
the Flight Assignment - average block hours verified from the first 20 flights )+
fuel surcharge as specified herein shall be determined to settle the charter fee for
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such flight or leg,
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7.4,

7.4.1.

BHLEH
Payment and Settlement

GRS AEE — W, RIEE 3 — LA A B A B R B AT
EEMIER IR . RERUTTRESRHE N THEH LF 12:00 gTAR
TR ARSI K07, BRSSO R 55 B B O v e IR BB B R AR 4 T
SN, RS R TTIR B IR, IR KT AR 2R T4 14:00 IS SRS
R, MRS EUR T4 14:00 BF B, EIVHRS L HiAk
W BIRS RO MRS I E A AR AN B2 R, RS WSETT SR
AHRICANIR S RAE T R elk/  IRERETT BB QG W R EMER, I
S 25 4R R SR R SRR IR I 3K U, #RI AR, 5 el T H B RIS
SR RN S 3K A T T 45 S B T ARAA IS, TS T SE7 B RIE AN A
PAMRIE ATV, BRI R BUSAN R EHE, B, RS RHT AN
B EERITEI, HEaPERA L.

Settlement of charter fee shall be made on the first working day of every week, on
which day the charter fees for round-trip flights to be executed this week shall be
prepaid. The Service Provider shall, prior to 12:00 AM of the first working day of
every week, send an electronic bill to the Service Purchaser, who should inform the
Service Provider before 14:00 of that every day of any mistakes in the bill, otherwise
the bill will be regarded as be confirmed by the Service Purchaser. If the bill is
confirmed by the Service Provider and the Service Purchaser or is regarded as
confirmed, the Service Purchaser shall remit the charter fee to the account
designated by the Service Provider the same day. Upon receipt of the payment, the
Service Provider will then issue a legal invoice and mail the physical bill and invoice
to the Service Purchaser. According to such settlement cycle, if the Service
Purchaser’s deposit is insufficient to guarantee the charter fee due to holidays or
unconfirmed bills by the Service Provider and the Service Purchaser on the next day,
the Service Purchaser shall make a prepayment to make up the deficiency of charter
deposit, or the Service Provider shall have the right to temporarily suspend execution
of charter service until the charter fee is topped up.
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Settlement of Fuel Surcharge and other charges shall begin with the electronic bill
sent to the Service Purchaser by the Service Provider (Prior to 12:00AM of the
working day). Within 5 wortking days, the Service Purchaser shall complete
reconciliation without dispute and settle the payment.
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The Service Putchaser has fulfilled its payment obligation under this Agreement
upon paying the Service Provider the charter flight fee as agreed herein. The
payment settlement between the Service Provider has nothing to do with the Service
Purchaser and the Service Purchaser shall not bear any responsibility for it.
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7.4.2, BEETTIALKRITNFE B LBEHNE.

Bank account information and Correspondence Address of the Parties:

Sl

Party A:
FEPAT:
Opening bank:
S=F

Account No.:

P4

Account Name:

75

Party B:

yi WAk i
Opening bank:
ks
Account No.:

P&

Account Name;

H i
Telephone;
e ik«

Email:

SE3E) INF
YTO Express Group Co., Ltd
R RR
To be confirmed from time to time
TN
To be confirmed from time to time
SN

To be confirmed from time to time

@ﬁ@ﬁﬁﬁﬂ@ﬁﬂﬁﬁ@@ﬂ
YTO International Express and Supply Chain Technology Limited
R AN TR

To be confirmed from time to time
R AN

To be confirmed from time to time
RN TR

To be confirmed from time to time
852-29984626

852-29984626
tiffany.wong@ytoglobal.com

tiffany.wong@ytoglobal.com
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7.4.3,

7.4. 4,

7.4.5,

8.1,

8.2,

AR BN A3 Ty & B A
Prices listed herein are all tax-inclusive.

WG5S Ty A% 7. 4. | FcL LA KA, N a5 3Rk 7 A 0 R 55 9 S 75 4% H
KT HBEA S . RS MEETT FF A Kuue i 2 R, RBRGETH
AT ST 240 46 0 RS 6 2 e A5 Ao IR 95 W 3K 77 o 8 AR RO AT 3 440 4 il 95 12
FAMAEGRIE S NER, ARSIy RS 78 =4 T/ H wAb R IRk gz. fRS5 T8
EITARAE AR, IRFIROTTHRE DL

If the Service Purchaser fails to pay in a timely manner pursuant to provisions of
Article 7.4.1, the Service Provider reserves the right to charge the Service Purchaser
an overdue interest at a daily rate of 0.5%. If any amount payable by the Service
Purchaser is overdue for two days, the Service Provider shall be entitled to consider
suspension of charter service while charging an overdue fine. The Service Provider
has the right to deduct any amount payable by the Service Purchaser as well as the
overdue fine from charter deposit, and the Service Purchaser shall make up for the
deficiency of charter deposit within three working days. If the Service Purchaser
fails to make up timely, the Service Provider has the right to terminate the

agreement,

A% 21 A S A T o e 55 T D E A W00 B Ak b TN ) & UL A+
AHHCIE SR SRR, NG RMEAT A S ERBLAT 0 2 A

Unless specially specified herein, the Service Purchaser shall make payments
hereunder in full as agreed, and shall not offset or make counterclaims, or deduct

payables by any means.

BN\ MHERBUHBER
Article VIIL. Cancellation or Delay of Flight
HR - B AL 7 2R A 71 GRAIE KA I ) B IR IE 3B 4T

The Service Provider shall endeavor to ensure normal operation of aircraft according
to agreed time and schedule.

BT AR S-SR Bt 7 P ke sl IR, BAEEARTRL. I, B, XHT
7y kg £EESRE. RA . WSS SBOORIEER, RERE
PLT7 A 5 — I ) 5 SR 5 ST 77 1 L35 W35 D9 ST 75 A8 R FHATA 7 31 iR 55
R R RMEIR, IR LT RIS = H LA .

In case of flight delay due to reasons beyond the Service Provider’s control,
including but not limited to strike, lockout, sealing up, shutting down of the factory,
war, national emergency, weather, airway and air traffic control, the Service Provider
has the obligation to inform the Service Purchaser without delay, and the Service
Purchaser shall not file a claim with the Service Provider by any means and shall
still pay the full charter fee for the flight delayed.

16 T 24 W

N e

oo e

=



8. 3,

8. 4,

8.6,

8.6,

BT RFARG T FrRkem R E, AFERRTEL. #I. i, XL
7y iR AEEESRE. RA. BB, SZEHSSBUOGEERNE, KSR

YET7A B — I 1) 5 S IR 95 T S 75 B9 S 55 TR 35 g S 75 NS R RMEAT 7 2\ IR 55

RO RIEER, (ERTIH DT A ZBIHMIE LR, BT
BIE £ AR 45 SR AT R R 95 T SE 75 Wb TR o

In case of flight cancellation due to reasons beyond the Service Provider’s control,
including but not limited to strike, lockout, sealing up, shutting down of the factory,
war, national emergency, weather, airway and air traffic control, the Service Provider
has the obligation to inform the Service Purchaser without delay, and the Service
Purchager shall not file a claim with the Service Provider by any means, but the
Service Purchaser does not need to pay the charter fee for the canceled flight. The
Service Provider and the Service Purchaser may negotiate for a supplemental flight.

ERS RO RE (BEERRET: WK, AR BIiRE.
HRB T4 FEFVEEIREH, WAk I NAE BRI SR B JE SR — i
LB AR S MO SET7 o 6 e 55 SR 43 7 ) 2 I ) S B8R SR I T RR I 4 A/, 5
S JR 95 W S 77 e P A AR SR ) TSR AR 25 4RI D A I 25 W S 5 e U I
R KRS R 42 R B S BAHERGH, RS- AT R A DR 6
i = /NP BRIR S IE LT, BRI T A ATZA LRI -

In case of flight delay or cancellation due to events that are confrollable by the
Service Provider (including but not limited to aircraft fault, personal accident,
transport capacity allocation and go-slow), the Service Provider shall inform the
Service Purchaser immediately after receiving of relevant information. If the delay
time is more than 4 hours due to events controllable by the Service Provider and
causes losses to the Service Purchaser’s products, the Service Provider and the

Service Purchaser may negotiate and determine whether compensation shall be made.

If a flight is canceled for events controllable by the Service Provider, the Service
Provider shall inform the Service Purchaser three hours in advance of taking-off and
the Service Purchaser does not have to pay charter fee for this flight.

BT RS R T T RE SR RE, SFEARTREL, #L. &4, KFAT
I dkF 2EBESRE. RA M. M8 55 SBORIETE R E DY
FUE N BN, Bss s RUR J1 B & S5 I 375 7 R, vl & i,
R FIeE BRI R IT TR LA PN AT B iR . LB A2 7. 3 AT 4
5o

If a flight fails to land at the airport stipulated by the agreement due to reasons
beyond the Service Provider’s control, including but not limited to strike, lockout,
sealing up, shutting down of the factory, war, national emergency, weather, airway
and air traffic control, the Service Provider shall endeavor to cooperate with the
Service Purchaser’s demands and coordinate an alternate airport, and use its best
effort to assist the Service Purchaser in cargo operations at the alternate airport. The
chatter fee in such case shall be settled in reference to Article 7.3.

JRA5 T S 77 N T BEVC AT IR, T v R SE OB 6 AT E R _46 KA
T R BMRSRATT, RS RETNT, BUMIEAMYRE. F
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8.7,

8.8,

8.9,

9.1,

9.2

If the Service Purchaser needs to adjust the frequency of flight, it shall notify the
Service Provider 45 days in advance of the execution date of the flight planned to be
modified and obtain approval of the Service Provider, otherwise the flight shall not
be modified. In the meanwhile, the Service Purchaser shall bear the additional
charges incurred at the Service Provider’s resulting therefrom.

118 AR 450 3K 5 R SR AR T e SR ARUTEBAAT LS, R /MR T 2 RIB AR
%ﬁﬁgg%ﬂﬁﬁﬁm%ﬁ%oﬂﬁﬁ%%%ﬁ%ﬁﬁm%%&ﬁm%ﬁm
J °

If the Service Purchaser needs to delay a flight, it shall notify the Service Provider at
least 2 days in advance of the exccution date of the flight and obtain approval of the
Service Provider in writing. In the meanwhile, the Service Purchaser shall bear the
additional charges incurred at the Service Provider’s resulting therefrom.

JIt 45 BRI 7 A0 AR 45 W S 7 384 AL b R S 1 R B ST B R HIE,  {ELAA T 2>
WA 7 RASHEDE &R T o
Both the Service Provider and the Service Purchaser have right to cancel the flights

during official Holidays in China, provided that each party shall notify the other
party in writing at least 7 days in advance.

RS MWK R i TR, W R AR SS SR AT HE BN (e A2 B 2 41
M), MRS ERALTT MR STBL & HE AR %Y, J7 4 INBEIIAT o« SANBIE AR
AT, MNZER QIR & L E Z Mg dT .

The Service Purchaser may, base on market demand, apply for increase in flights
(other than those prescribed herein) to the Service Provider who shall endeavor to
cooperate in application for traffic rights and time and do all it can to facilitate

execution of added flights. If such added flights are executed successfully, charter
fee for such flights shall be calculated in accordance with the terms of this contract.

b T BR S5 B BL 07 B IO AR RIS, RSB ARG TRARMERPEA R E DNy
90%, AR45 ML 7 Fl B HEESE WA /NN LAY CRT/INIE ) HOMUBIESE ol A R
IR R B R

Except the reasons beyond the Service Provider’s control, the Service Provider shall
ensure the monthly punctuality rate at 90%, the Service Purchaser agree and accept
that delay within two hours will not be regarded as delay.

Bhak RERE

Article IX, Security Guarantee
JR 5 W SE 7 AT AT Bl R A QA W, OISR ORI e B«

The Service Purchaser must comply with relevant national laws and regulations and
consciously observe related rules for safe transportation,

DEN, BRSSO S5 BT ASIE I B b 25 B A T XOBR A SR T AR

If necessary, cargoes handed over by the Service Purchaser must accept X-ray
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9.3\'

9.4,

9.4.1,

9. b,

10. 1

10. 24

10. 3+

inspection or unpacking inspection by security inspection department.

RIS J7 5 AN JBAT LA E PSR BUALE, ZABERPLEY. BB Rl TIRIE,
SFEWYAERIE, HEHRENZ LRI,

If the Service Purchaser fails to perform the above two provisions, charter fee for the
flight and cargo freight will not be returned, and all cargoes will not be transported
but be submitted to the superior department for disposal according to related
regulations.

T B
Transportation of general cargo:

KPS BER O RfEl R BU TR AT AR, HRMRSRALT R T2 5.
QBRI SRR . BURFSE IR R B1E AP b o

Special cargo and Class-9 dangerous goods must be declared in advance and can be
transported only with consent of the Service Provider. Neither dangerous goods nor
articles transportation of which is prohibited or restricted by the government shall be
allowed to be carried secretly in packaging.

fe iz i
Transportation of dangerous goods:
JIR 45T T 75 AN AEIZ R 2 9 JSASM S i o

The Service Purchaser shall not deliver dangerous goods that not fall into Class-9.

B TEEERRME
Article X. Liability for Compensation

BEIRAFER S SR, GMREMBIR BREE B, IRSRMITX
R4 M AT M2 BEAE,  RIARAE (ALY R B RMA RIEMIAT o

In case of any destruction, loss or damage of goods due to any accidents occurring
during air transportation, the Service Provider’s liability for compensation to the
Service Purchaser shall be executed in accordance with Warsaw Convention and
related civil aviation regulations of China.

WE RS LR TYIE S, SIEERRTIRWER. B FhR, AL
MBI, GRS RGTT RN LEH,  HIRS IS5 AR R BE.

In case of any losses caused to the Service Provider due to goods information
provided by the Service Purchaser, including but not limited to weight, volume, type,
attribute and relevant transportation documents, the Service Purchaser shall
undertake pertaining responsibility.

JIR 55 SR FR S T SE T IR BN G, IR RO I 17 el 55 HE 4
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10. 4

10. b

11 15

Tt R R 95 W 3K 77 R ER) S BORABEAS REBAT I, R 95 T S 07 ISR IR 95 4R 07 76 %
e R A HAR RS BB s AR AR 542 8L 07 TR K S BUSEEA RE AT IS, RS 1R
P A R 25 W S5 75 28 28-S R R AR A LA BB T TR B P 3 AN IR T 60
Fie A LRSI aEATHAERAZEARRT BRKE, RURBREITH
E ZAT BB SBUO & FARRIER AT, MRS AT MRS W 377 A

=,

The Service Provider will start preparation for charter business once the Service
Provider and the Service Purchaser reach the intention of charter service. In the
event of non-execution of flight for either party’s sake, the party in fault shall
compensate the innocent party for corresponding expenses incured during
preparation. Compensation cost shall not exceed RMB500,000. The Service
Provider and the Service Purchaser may not compensate each other in the event that
the contract could not be executed normally for force majeure including but not
limited to natural disasters and policies of national administrative authorities such as
civil aviation administration or the military.

T RS MK T G R B, SBURRESRRE R BIRERILE, WSRO
KPR IB FERIANA, I BORRSSISET7 M 45 IR S5 R 07 B IR T AEAT 76
1, WAREAEA R T Rl o

In case of loss or damage of any unit load device boards caused by the Service
Purchaser, the Service Provider will reserve the right to call the Service Purchaser to
account and require the Service Purchaser to compensate FIVE THOUSAND
YUAN for each board and SIX THOUSAND AND FIVE HUNDRED YUAN for
each container.

P25 A 75 CL R AT M L AR vh S /MB35 T RERT A Bl 2 RSB T 2 R 78 o
G RIIR I MTETT o TR W 3K 5 0 0k RSy B 78 20 7 AR F 1) T AR L R PR SRR 2
TRRIRAAG 0 S5 R AT 2RI, BR95 5 0167 %k [l 3 /M e 36 T sl — )4
RAKIBAEM BAE,

The Service Provider has fully informed the Service Purchaser of the risk of partial
or total death of animals/seafood during the flight transportation. The Service
Purchaser fully understands and agrees to bear these losses arising therefrom and
shall not claim for compensation from the Service Provider. The Service Provider
shall not be liable for all losses caused by the death of animals/seafood.

Bt—% UBERE. B

Article XI, Alteration and Termination of Agreement

5% A% 55 Dt K 75 AR BT DA I T 2B A R - 1R 40k 5 18 B M 25 B 0 7 - T A 70
WIEIL T, AP BUITHLE BIR 5506 K07 AR R B INSE, RS BT
M F R, IS5 SE T AR R - ik R A AR A =5

Unless the Service Purchaser has notified the Service Provider in writing in advance
and the written confirmation of consent has been obtained from the Service Provider,
the Service Purchaser shall not wholly or partially transfer or authorize any of its
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11. 2+

11. 4,

12. 1,

12. 2,

13. 1.

rights and other obligations of the Service Purchaser prescribed hetein to any third
parties without written consent of the Service Provider,

R — 77 T ZAHE O PO S Ak, L B3 T T 3 m Eefth I Eedb i 7 R b, 48
JiE % E DT R —BOF A RRBASING, ZENETRE . hRUBATHIE,
il [ 2R BR R AR SRBCA A, SE—ITANRMABT AN, RibbRAE
RLBHE.

If either party needs to alter any articles herein, it shall present a proposal to the
other parties in writing. An alteration shall only be valid upon consensus and written
confirmation of all three parties. During performance of the agreement, if there’s any
adjustment of relevant national or civil aviation policies and regulations resulting in
failure of one party to perform this agreement, the corresponding liability shall be
waived.

HG25 T 377 SE IR JBAT FeAT ik S5, PRI BT, MRGRMT N ATLE
TEAREEIRAT MR, A4

This agreement may be terminated in the event that the Service Purchaser delays
performance of its payment obligations, which seriously influence execution of the
agreement, and the Service Provider, at its discretion, believes that there’s no need to
continue performance of the agreement,

whogk RERK
Article XII. Confidentiality

AR, B B A R, SR BB SRAN, B B T
PRSP T I — VDRI, BIERL. R, AR, B BFER. K
BUROLAE, (R —Ir iR BRI R X TG B RGN, R 7 D Ak
FASCIERDIE, IR e g J7 iy R — Y1 %«

During cooperation, unless as required by relevant PRC and Hong Kong laws and
regulations or the Listing Rules, all three patties shall keep all relevant secrets of the
other patties, including but not limited to business, technologies, company policies,
freight charges, customer list and delivery conditions, Either party breaching the
above provision and causing an adverse effect to the innocent party must undertake
pettaining legal responsibilities and compensate the innocent party for all losses
incurred therefrom.

ARG, FE—FIEN, AW FH IR ERTURAE .

Upon termination of this agreement, this Confidentiality Clause shall survive and be
binding on all three parties for one year.

;=% MR
Article XIII Relevant Explanations
FR IR 5 B 77 TR S K7 Ay A S o RS T Z IR AR 5 A BUH SR (1
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13. 2,

13. 3.

13. 4,

14. 1.

14. 2,

14. 3,

o BB i’}]ﬁﬁ%#ﬂﬁ%@ﬁiﬁﬁﬁ&Fii%ﬁi’ﬁiﬂﬁﬂﬁﬂl:%ﬂﬁfh%ﬁﬁm&%a

Unless otherwise agreed by the Service Provider and the Service Purchaser, all
letters and expense settlements among all parties shall use and only use addresses
and opening bank accounts designated by herein.

AW EM—TRIATR BRI, TR WS IARE, RE N
FEORA TR LB B E T, EPEEMENSE A BHERT
R NRBIE AR BN RE TN AL

In case of any changes of any party’s name, legal address, opening bank and account
number, the party of change shall inform the other parties of such changes in writing
at least fifteen days in advance. Such written documents are not valid unless
displaying official seal and signature of the legal representative of the party of
change or the person authorized by such legal representative in writing,

BIPRGEE T NRR/EHBEE 8 TN, SHEANRF A REED,
AENR P CAEAL, BABWTR

This agreement only recognizes signature and seal of the legal representative or
director of either party. The agreement signed by personnel other than the legal

representative or director is invalid unless there is a written authorization of such
legal representative or director.

#7595 N R AW 25 77 68 A TSR 07 7T 2 5 Al s, s#AT 1R 0%
KB B B BMELTHRAE, BIHALEE T NS TR,

Only with a written authorization of the signatory of the party can business
personnel of such party participate in specific business such as taking delivery,
delivering and receiving goods, entrusting and inquiring, otherwise the other parties
shall give a refusal.

HHmg  DBUERERE

Article X1V, Agreement Term and Miscellaneous

APCERIE 2026 41 H 1 HZE 2027 4£ 12 7 31 Hik.

This agreement shall be for a term commencing from 1 January 2025 to 31
December 2027,

AW FEREY, B 2305 B UG

This agteement is made in four copies and Party A and Party B shall each hold two
copies.

BN Ty A WS R0 PR A U B B FE B AR 56 45 T SO R e i
ﬁﬁé{!ﬂﬂ%ﬂ%%ﬁ&ﬂﬁﬁ%&?ﬁ%‘%ﬁii&)zmﬂﬂiwuEl{l B L5t
WHA RS

During the term of validity, all other written documents reached by both parties on
this agreement or other written amendment of agreement articles shall be deemed as
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14. 4.

14. b+

14, 6+

14. 7,

14. 8.

14. 9,

attachments to this agreement after being signed or sealed by all parties and shall
have the same effect as this agreement.

RRFE B S8 RS B BT RS W SE 07 th G 403, WO AR, 7ERR
HIRGLIT ATE DA BS IR AR . A UMLK JBAT B S+ WA DR 38 R IR 45 R4l
ilge e LR RE 7SN

Issues unsettled and disputes arisen shall be solved by the Service Provider and
Service Purchaser through negotiation. If negotiation fails, a lawsuit may be filed to
the local court where the Service Provider ig located. Implementation of this

agreement and settlement of disputes shall be governed by laws and regulations of
the place where the Service Provider is located.

AP IUEF N R B k.
This agreement shall be governed by laws of the People’s Republic of China,

AMBRAB L EEERRE (B A%) Kb ERAAREM. R5R
P77 1A e AT A

Matters unengaged herein shall be executed in accordance with Warsaw Convention
and related civil aviation regulations of China and provisions of the Service
Provider.

AW CAZESCR R SCASE o {H 2 SE SO B WA A B ORIy, DAHR LA g

In the event that there is any conflict between the English and Chinese translations of
this contract, the Chinese version shall prevail.

)7 Z SO F R AT AR 717 AR, HEAHEFRARE,
H ZXUT FA T #9385 B /BRI R JBAT B AR B U5 T4 ST H B sy
FCAR YR IEAZ LS L v R0 B/ Fe b A 538 VR T A DSE FNE -

The shares of Party B are listed on the Main Board of the Stock Exchange. The
parties hereby agree that, notwithstanding the terms and conditions as specified in
this agreement, the transactions contemplated under this agreement and/or the
obligations and performance of Party A and Party B is subject to their compliance of
the Listing Rules and/or the requirements under other applicable laws,

77 IR AR U, BV 2 05 WA SUM B AL L A Mﬁl?ﬁﬁﬂ&ﬁhﬂi DA
MM FR AL il L 77 A= 300 R 38 5 AR R &5

Party A hereby agrees and undertake that it shall allow the auditors of Party B access
to their records for the purpose of reporting on the transactions contemplated under
this agreement under the Listing Rules.
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A% U1 936 V1 (signature page)

T iElJEE M

Author 1zec\l Q&jisentatwé{ Y
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H1.
Date: 315 October 2024
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Party B: YTO INTERNATIONAL EXPRESS AND SUPPLY CHAIN TECHNOLOGY LIMITED

FRUER::

Authorized representative:

H #:
Date: 31% October 2024
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