DATED THIS 74}, DAY OF _ November 2024
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(1) CMBC CAPITAL HOLDINGS LIMITED
RERFERARAHT

AND
5

{2) CHINA MINSHENG BANKING CORP., LTD.
FERASTROFRLE

SERVICE AGREEMENT
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THIS SERVICE AGREEMENT (this "Agreement”) is made the ZCH)I/ day of November 2024
AP T ) F 20244 11 H '}"H i A F &AL

BETWEEN :-
TAHEF: -

(1

CMBC CAPITAL HOLDINGS LIMITED, a company incorporated with limited liability in
Bermuda, the registered office of which is at Clarendon House, 2 Church Street, Hamilton
HM11, Bermuda (the "Company”, and together with its subsidiaries, the “Group”); and

BHBABEARAT, —FTHEBRCFRAT, HyErHikA Clarendon House, 2
Church Street, Hamilton HM11, Bermuda ( [#2AH |, ZA B RHMIRAEAN (4458H ] ).

2) CHINA MINSHENG BANKING CORP., LTD. a joint stock limited company incorporated in
the PRC with limited liability, the registered office of which is at No. 2 Fuxingmennei Avenue,
Xicheng District, Bejjing, China ("China Minsheng", and together with its subsidiaries, “China
Minsheng Group”).
hEBASTROGARAT, —FTHEARKMEIORGHRAT, AEfhtl+E
SRR R X TR A 2 B (P ERE | SHEATEHY HERAERA ).

WHEREAS:

-

(A) The Group intends to provide the asset management services to the AM Clients (as defined

below);
AERBFEEERES (BXIFR) REH-EERS
(B) China Minsheng Group intends to provide the distribution services to the Group;
o | B s 0L ) AR SR R Bt A SR e 55
(C) The Group intends to provide the Underwriting Services (as defined below) to China
Minsheng Group;
FEHERATEREEARBAHERS (EXRTX) -
(D) China Minsheng Group intends to provide the Deposit Services (as defined below) to the
Group;
FERAEANEAEARETEREFRRS (EXATX) ;

(E) China Minsheng is the indirect controlling shareholder of the Company; and

hEREAEAT ZFEERRER &

(F) The Company and China Minsheng intend to enter into this Agreement to govern and

regulate their continued service provision arrangement in accordance with the terms and
conditions of this Agreement.

7 ) 5 o B A BT S AR P LA RS BN A 2R R B 2 A B B A S IR 5 SR 5
HE.

N’dv\\iﬂfls HEREBY AGREED as follows:-



PIT AT RBEIT -

1.

21

3.1

GENERAL PRINCIPLE — /5l

The services contemplated under this Agreement (the “Services”) shall be provided by China
Minsheng Group or the Group on the basis of equality and voluntariness with a view to bring
mutual benefits to the parties thereto and with terms not less favourable (in terms of the
interest of the Group) than those offered to or by any independent third party of the Company
as defined under the Rules Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”) (‘Independent Third Party”) for services of a similar kind (if any).

AR F B HES B S TSRS | ) A ph v [ A S A A M S S Py I 2 BEHE R,
SESIOTA T THER, BAFRBTHEMRS () REREBRAEI( B
BF ) S LT [ BRI | ) BRE XhAcA BRI G SO ( THEE=07 ) #
B B Z 0 TR o (RARRHRZETE)

CONDITIONS PRECEDENT 4ppitdeff:

The obligations in this Agreement are conditional upon the following conditions being satisfied
on or before 31 December 2024 (or such other date as the parties to this Agreement may
agree in writing), otherwise this Agreement shall terminate forthwith:

(i) the Company having obtained the approval of the independent shareholders of the
Company (other than China Minsheng and its associates) (the “Independent
Shareholders”) at the general meeting by way of poll in relation to this Agreement
(including the proposed annual caps for the Services (the "Proposed Annual Cap(s)”))
and the transactions contemplated thereunder, and

(i) the Company having complied with all other requirements as may be imposed by the

Stock Exchange as a condition to the transactions contemplated under this Agreement
(including the Proposed Annual Caps) taking effect, if any.

FHHIT AL F ) BBUR, FEER, WAL I L.

() AABEHAWN (UIFERESME 2 HNFEE DR ( TRIEFEER]) ) BT
BT S REA A TN AR (P E RAEREIERARSY)  ( TMSIBR]) TRE
K& EURFEHRKTRT 2t K

(i) AVA BB AT SRR A HALMLE (W) |, MM (G EAREE LA

INDIVIDUAL SERVICE CONTRACT AAiflESr &%

Each type of Services shall be effected and governed by the respective individual service
contract or service mandate to be entered into between the relevant member of the Group
and the relevant member of China Minsheng Group in accordance with the terms of this
Agreement. If there is any conflict between the terms of the respective individual service
contract and this Agreement, the latter shall prevail.

A S IR B AR PR S B B 28 155 B A 48 A 56 L 24 VAR S P 2 B T
TT37 AR A MRS A 2 B IR S AL ST B AL . A B TR SS E 20 55 A W 2 AP A AR T
LISTCO AM SERVICES A f %= eiitdr
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4.1 Subject to the terms and conditions set forth herein, the Group agrees to provide asset
management services, investment advisory services and/or ancillary services (the “Listco AM
Services”) fo China Minsheng Group, its associates andfor any third parties under Rule
14A.20 of the Listing Rules (the "AM Clients").

China Minsheng Group agrees to provide distribution services to the Group for distributing the
funds that are set up by the Group (the “Funds”).

AR MU BT BRI Rk R A b, ARSI ) 3 P P o R R A SR T, HCTDOR A /Rl L T AL
% 14A.20 ZMEZE=Y ([RPEFEFF ) RUGT-ERES . BYOBIRS R/
RS ( [LHARRSEERY ) .

o [ R A AR B L T A SR R B RS, S R ARSI RS (T8 ]) .

4.2 The scope of the Listco AM Services will be agreed and specified in the individual client
agreement and may include, inter alia, overseeing the operations of the investment portfolios,
provision of investment policies and strategies and investment advisory services, making
general investment decisions and monitoring the performance of the investment portfolio(s),
distribution of the Funds and provision of administrative and management services to the
investment portfolio(s).

AR 4 2 ST AR O R, Ml e (haR) I
B A MBI ARG At — R pR R R R A A IR
5% By DA R AR B AL AR T BT RS

4.3 The Group will charge the AM Clients the management fees, advisory fees and performance
fees for the equity or debt securities or funds or investment products arranged by the Group
to China Minsheng Group and its associates (the “AM Related Products”), and China
Minsheng Group will charge the Group distribution fees for distributing the Funds. Details of
the payment and pricing terms of the Listco AM Services will be specified in the individual
service contract and will be negotiated on an arm’s length basis between the Group and the
relevant AM Clients.

2% 45 P 40 A 0 P g o B R 2 8 B T R N e 1 IR AR B BUALAIE S B o BB 9 7 i
([WEP-REMI R | ) RS P BUE B . DUt RIS, T EREREG
BRA B RS A A 4% A TR RS AR R E YRR Z PR TR
SAATITH, FHGE A RE A L EERE P A TER .

44 Unless otherwise specified in the individual service contract, the distribution fees shall be
settled by the Group at the time of the distribution of the Funds. The management fees and
advisory fees shall generally be settled by the AM Clients indirectly through their attributable
assets managed under the Listco AM Services periodically (such as per quarter, semi-annual
or per annum). The performance fees (if any) shall generally be settled by the AM Clients
indirectly through their attributable assets managed under the Listco AM Services when the
performance of the Funds that are subject to the performance fees meet the agreed
performance benchmarks.

BRAETA SR & A AT, 5 A S0 th AR I F 4 B AT . BRI A 3
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5. _, . UNDERWRITING SERVICES /4

e
<

51 .|; Q,','Subjcct to the terms and conditions set forth herein, the Group also agrees to provide
., underwriting services and sub-underwriting services to China Minsheng Group for securities

3



5.2

5.3

6.1

6.2

7.1

7.2

(including but not limited to securities issued by China Minsheng Group), which generally
involves Type 1 Regulated Activity in Hong Kong (the "Underwriting Services”).

SR A MU RN S B ke, AR S P IR [ 8 ok o R A 0 PR AT 0 0 6 R 95 B -t Al
% (EIEERIRT b E RASE ZTIIES) |, KRB Rm 1 BFEBZINEED
( TOEHm ).

Details of the payment and pricing terms of the Underwriting Services will be specified in the
individual underwriting agreement and will be negotiated on an arm’s length basis between
the Group and China Minsheng Group.

AR5 2 AT B 4 Z R AN B BT U, IR AR 5 R R AR 2
THER.

Unless otherwise specified in the individual underwriting agreement, the underwriting fees or
commission shall be deducted from the proceeds after completion of the respective
transaction of China Minsheng Group.

BAETA B AW BT, 7N B IR A T o R AR 2 M 35 5 U e B
TREI IR

DEPOSIT SERVICES 778kl

Subject to the terms and conditions set forth herein, China Minsheng Group agrees to provide
cash deposit services including current deposit, time deposit, call deposit or agreement
deposit services ("Deposit Services”) to the Group.

BIRT /MBS R &, P B R A R AR A SRR SR I U 57, RARTE A
BRI, EMEREER RS ( [ERRE ).

The interest rate to be paid by China Minsheng Group for the Group’s deposits with China
Minsheng Group will be specified in the individual agreement, and shall be determined based
on the prevailing deposit interest rate promulgated by China Minsheng Group for the same
period and should not be lower than the deposit interest rates offered by major commercial
banks in Hong Kong or the PRC for comparable deposits of comparable periods.

o R A I A B 1 ] R SR AT A AR S AU, ST AL T, 3R

R R AR AT R R, BT B R R T AT b
T HATR RO FAR L

TERM AND TERMINATION HiPRANZ (|

Subject to early termination made pursuant to clause 7.2 of this Agreement, this Agreement
shall take effect from 1 January 2025 (subject to the approval of this agreement by the
Independent Shareholders at general meeting), to 31 December 2027 (both days inclusive),
and is autornatically renewable for successive periods of three years thereafter, subject to the
compliance with the then applicable requirements of the Listing Rules.

FIRFARYEA WS 7.2 RO E, ARHEY R TR — A — H (I

ST MRS A BRREY, B8t A=t —H 1k (FIRAMEEY) | IF
AR U OB AT, TR WU =4 T T .

- Notwithstanding anything contained herein, it is agreed that this Agreement shall be

automatically terminated with immediate effect if (i) the Company considers that it is not

-+ ~feasible to comply with the Listing Rules at any time or (ii) compliance with the Listing Rules

4



8.1

8.2

8.3

8.4

8.5

would require changes (o this Agreement which are not acceptabie to any of the parties.
JUEAWICEFETIE, TTASITIRA AEIAR, AR R0 R e
() MSF AT BB MRS, M OT AT IR B I, AR L B Bh
SERV L

GENERAL —fB#3k

This Agreement shall be binding upon and enure to the benefit of the successors and
permitted assigns of each party hereto; provided that none of the parties hereto shall be
entitled to assign this Agreement or any of its rights and obligations under this Agreement
without the prior consent in writing of the other party hereto.

A HBUREREA YA 7T 27 O kTR AT T AL AR S5 A RIS, ELR AT
AR, b T 254 TAUR LA P LA O A ATRURIR S5

This Agreement sets out the entire agreement and understanding between the parties hereto
in relation to the transactions hereby contemplated, and supersedes all previous agreements,
arrangements and understandings between them with regard to such transactions and no
party hereto is entering into this Agreement or any of the arrangements contemplated hereby
in reliance upon any representation or warranty not expressly set out in this Agreement.

AU R T A A T B T 5 5 15 B SERE VSRR, FFIBUR Z AT M2 % 5 ik
RIFFATN . ZHRIRR, FA KA~ 3o R T A AN A AT BRI BARIE T
BAT AR AR AN ST R S BEAT 19 2 HE

No provision of this Agreement may be amended, modified, waived, discharged or terminated
otherwise than by the express written agreement of the parties hereto nor may any breach of
any provision of this Agreement be waived or discharged except with the express written
consent of the party not in breach.

Wl AT 20 IR BN, B IURAEIT . B, . MRaA A B E
2. I RGP B A S I B E R, RS RA BRI R e
g

No failure or delay by any party hereto in exercising any right, power or remedy under this
Agreement shall operate as a waiver thereof, nor shall any single or parlial exercise by any
party hereto of any right, power or remedy preclude any further exercise thereof or the
exercise of any other right, power or remedy. Without limiting the foregoing, no waiver by
any party hereto of any breach by any other party hereto of any provision of this Agreement
shall be deemed to be a waiver of any subsequent breach of that or any other provision
hereof. The rights and remedies of the parties hereto herein provided are cumulative and
not exclusive of any rights and remedies provided by law.

WA AR T 27 B P B R AT ST R BOURY . AL SR B ARG AR
WAL . BUABARHS, BAh, AT 2005 K S AT R AR IRUR, AU kAN
AR IR AEAT M — AT GOR AU . AUH BRI, AR MR SERY BT TE, Ahit
W FEARTTT 2 S8 — O 7B A T SR INAT 0 A AR S, A5 AR SR I R A X A5 332
AL A WS BT S AL AR BRI B 0. AR BB BTALE A4 5T 240 AR AL B A S AR
(g, HREHB AR E AT ARG

Each party hereto shall be responsible for its own costs incurred in connection with the
negotiation, preparation; execution and carrying into effect of this Agreement.

AT 25 R AT R A MU Wt AR B R A Z
“*Time shall be of the essence of this Agreement, both as regards the dates and periods
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8.6

8.7

8.8

8.9

9.1

specifically mentioned and as lo any dates and periods which may be substituted by
agreement in writing between or on behalf of the parties hereto.

SHFACHTTE, BHAZEXRTER, JTRRANWTHRRIGR A HBIAE, ERArA hl
BT H 2 [ BACTEA YA AT A7 AT AL R 32 PR AT H I3

In the event that any provision of this Agreement is held to be unenforceable, iliegal or invalid
by any court of competent jurisdiction, the validity, Jegality or enforceability of the remaining
provisions shall not be affected nor shall any subsequent application of such provisions be
affected. In lieu of any such invalid, lllegal or unenforceable provision, the parties hereto
intend that there shall be added as part of this Agreement a provision as similar in terms to
such invalid, illegal or unenforceable provision as may be possible and be valid, legal and
enforceable.

SRS BSOS AT T B SR SE B N R T DT, BRI, Ak
e, EEHESATBAT ISR S0, e ELI ARG B SL R A AR . A Byl i ATy
HEHAN ST BRI AR AT REAI OO BLEFT A . SR AT ST K4
EAR A —4, AUBMEMTIRZEI. AREESR T TR,

This Agreement may be executed in any number of counterparts or duplicates each of which
shall be an original but such counterparts or duplicates shall together constitute one and the
same instrument.

AT PAEATECR I R A S B AT, A BRI NS, R4 S B A RS R
TR —A~ 33
Each of the parties hereto shall do, execute and perform or procure to be done, executed or

performed all such further deeds, documents, acts and things as the other party may
reasonably require to put into effect the transactions contemplated by this Agreement.

AHWAGAT A BEEAT . WTRIBAT SR MM A SEn . BUTEURAT S — 0 N SRR A Az
BT EERI AT R, 3. TSI

This Agreement is executed in both English and Chinese. In the event of any conflict between
the two languages, the English version shall prevail.

AHIA RSO, BRI A IR SE, PAZESCHIE.

NOTICES %40

Any notice required to be given under this Agreement shall be sufficiently given if delivered
personally or forwarded by registered post (airmail in the case of an address in another
jurisdiction) or sent by facsimile transmission to the relevant party at its address or fax
number set out below (or such other address as the addressee has by 5 days prior written
notice specified to the other party):-

AR A R e A, AR Al B R (RRTES —
SRR SO, USARASIREE) BRI S R B 3 0 DA T (A AL BB D (SR
HEA 5 F [ -7 S BRI ANEO AL | MBI R

To: The Company (Frd/AT]) - 45/F, One Exchange Square
8 Connaught Place, Central

Hong Kong



9.2

9.3

10.

10.1

10.2

kIR AR 8 AR E )T 1 ) A4S
Fax Number (f&E-S43) . (+852) 3753 3668

Aftention (U A) © Mr LI Baochen (#4555 se4:)

No. 2 Fuxingmennei Avenue
Xicheng District, Beijing

China

e | A BT PHIR B AL ¢ P R AT 2

Fax Number (f6Z-S%3) R S (‘f(ffl) Z{Y‘M 2617

Attention (i) SR S %%RA ’fjgﬁ

Subject to clause 10.3 of this Agreement, any notice delivered personally shall be deemed to
have been served at the time of delivery; any notice sent by pre-paid registered post shall be
deemed to have been served three (3) Business Days (seven {7) Business Days in the case
of registered airmail to an address in another jurisdiction) after the time at which it was posted;
and notices sent by facsimile transmission shall be deemed to have been served upon
transmission.

FIRMAPNE 10.3 EHSE, ARAZE FOSANEMIER I B A Bk, @R TAIES
MB42E 2 2 B0 AR AT AN, FENRRER A= (3) A TAEH (A0 H: B s b At 5 — MBIk
SEREHAE, WAL (7) ANTIER) BReO TRk, iR A A A e DA
557

To: China Minsheng (39 [E E4)

Where, in the case of delivery by hand or transmission by facsimile, delivery or transmission
occurs after 5 p.m. (local time) on a Business Day or on a day which is not a Business Day in
the place of receipt, service shall be deemed to occur at 9 am. (local time) on the next
following Business Day in such place; and for the purpose of this Agreement, "Business
Day” means a day (excluding a Saturday or Sunday and any day on which a tropical cyclone
warning signal no. 8 or above or a "black rainstorm” warning signal andfor "extreme
conditions” is in force in Hong Kong at any time between 9:00 a.m. to 5:00 p.m.) an which
local licensed banks are open for general banking business.

A % AT TSRO T, SR A E B 5 S5 (IR
) BAEHMOE SR RE A 9—R, HOARPENN & AT HEMOLA T — Bk H B 9
& CHHUEE) AR, [EH ) SR RRAT R A — BRI L H T

(R B R B B BF B F L U IE S T4 IEZ AL R 75 8 Saoh L
M S A < BARWEEINE KR R ZEMHT) .

LAW AND JURISDICTION S5

This Agreement shall be governed by and construed in all respects in accordance with the
laws of Hong Kong.

AP A R R B R B U IR AR IR

In relation to any legal action or proceedings to enforce this Agreement or arising out of or in

- gonnection with this Agreement ("proceedings”), each of the parties hereto irrevocably

submits to the exclusive jurisdiction of the courts of Hong Kong and waives any objection to

-~ proceedings in such courts on the grounds of venue or on the grounds that the proceedings

R R

have been brought in any inconvenient forum.
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Execution Page
FFH

IN WITNESS whereof the parties have duly executed this Agreement the day and year first above
written.

TARFTADYERZ HHERSEFALL, URET.

THE COMPANY (FOR ITSELF AND FOR AND ON BEHALF OF EACH OF ITS SUBSIDIARIES)
ZAE (REFATRAZTAHE)

SIGNEDby ] J 7)”}?{,7

for and on behalf of
CMBC CAPITAL HOLDINGS LIMITED
RBRARBARAH

in the presence of :-
= —

Wongr Tin fu @

et et e et e
i

Execution Page of the 2024 Service Agreement between China Minsheng and CMBC Capital
o [ B AR A5 AR AR S5 T 2024 SR KA T



CHINA MINSHENG {FOR ITSELF AND FOR AND ON BEHALF OF EACH OF ITS SUBSIDIARIES,
OTHER THAN THE MEMBERS OF THE GROUP)
FERE (REARRETAS. KRARAR)

SIGNED by

for and on behrifof
CHINA MINS AENG BANKING COHP., LTD.
FE RAGT R R

in the presei ce of :-

= L S

DATED THIS J{fiDAY OF November 2024

B —BIE 11 ﬂz‘ja

bt
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