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This Shareholder Agreement Number: 001/MIM-SHA/X11/2023 (hereinafter referred to as the
“Agreement”) is entered into this day, Friday fifteenth day of December two thousand and twenty-
three (15-12-2023), by and between:

KBRS : 001/MIM-SHA/XI1/2023, (BLRfEFRH”) TAREME, 2023 F 12 A
15 [ (15-12-2023) AR &7

1. Hong Kong Blue Whale International Ltd, a limited liability company duly established under
the laws of the Hong Kong Special Administrative Region of the People's Republic of China,
having its registered office Unit 1603, 16/F, 135 Bonham Strand Trade Centre, 135 Bonham
Strand, Sheung Wan, Hong Kong in this matter represented by Ge Kaicai, acting in his capacity
as the Attorney of the Director of the Hong Kong Blue Whale International Ltd or any of its
appointed subsidiary, therefore legally acting for and behalf of the Board of Directors of Hong
Kong Blue Whale International Ltd (hereinafter shall be referred to as the (“HBW”);
HREGERARAT, 2R P A RICA E FHRAT B R O A R T
{EAT] o JEM A M B SORZRET 135 55 50 16 # 1603 =, HIKEHE
I B2 RS, FAFBERERFERAR AR E—EE FARNEEARITE,;
B, GHAEFHEEEGFERARERFSTHE (IR “BiR” O

2. PT Lima Srikandi Jaya, a limited liability company, duly established under the laws of the
Republic of Indonesia, having its registered office at Bank Panin Pusat Building 5 floor, Jl.
Jend. Sudirman, Gelora, Tanah Abang, Central Jakarta, in this matter represented by Alex
Justinan Irawan, acting in his capacity as the Director, therefore legally acting for and behalf of
the Board of Directors of PT Lima Srikandi Jaya (hereinafter shall be referred to as the “LSJ”);

PT Lima Srikandi Jaya, s&—ZIRHEENEJE PG W EEEBSLBR T AR EMHA
Ml A Bank Panin Pusat Building 5% floor, JI. Jend. Sudirman, Gelora, Tanah Abang, Central
Jakarta, BLIRZEH Alex Justinan Irawan EESRNESE, ENEFNETE: FHlL, &%
fR3R PT Lima Srikandi Jaya EH&/THE (LUREIR “LS)” )

3. PT Teratai Kemakmuran Jayaraya, a limited liability company, duly established under the laws
of Republic Indonesia, having its registered office at Equity Tower Building 29" floor, Unit A-B,
Jalan Jenderal Sudirman Kav. 52-53, SCBD, Senayan, Kebayoran Baru, Jakarta Selatan, in this
matter represented by Sudirman Utomo, acting in his capacity as the Director, therefore
legally acting for and behalf of the Board of Directors of PT Teratai Kemakmuran Jayaraya
(hereinafter shall be referred to as the “TKJ”).

PT Teratai Kemakmuran Jayaraya, A& —ZCHR¥#EE[ R JE 76 WP 4L A0 B A L A BR STAE A

f) . YEM R ARLNEA Equity Tower Building 29t floor Unit A-B, Jalan Jenderal Sudirman Kav

52-53, SCBD, Senayan, Kebayoran Baru, Jakarta Selatan , K% i Sudirman Utomo 5%

WHE, ENEFITE,; FAlk, 538F PT Teratai Kemakmuran Jayaraya # R 4175
(LA A “TKY” )

4. PT Gunung Rimba Makmur, a limited liability company, duly established under the laws of the

Republic of Indonesia, having its registered office at Jl. Pangeran Antasari No. 61, Air Putih,
Samarinda Ulu, Samarinda, Kalimantan Timur in this matter represented by Edison Santoso,
acting in his capacity as President Director, therefore legally acting for and behalf of the Board
of Directors of PT Gunung Rimba Makmur (hereinafter shall be referred to as the “GRM").
PT Gunung Rimba Makmur, & —ZARHEEE B ILR BB AL ARTTE AR . #
it #r A HuhE > )1, Pangeran Antasari No. 61, Air Putih, Samarinda Ulu, Samarinda, Kalimantan
Timur, ILIKZH Edison Santoso #22f A E4E, 1ENES RFTE; Bk, GEMAEPT
Gunung Rimba Makmur s 2173 (LU F#HFR “GRM” ) ;
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(HBW, LSJ, TKJ, and GRM are collectively referred to as the “Parties” and each one of them
individually as the “Party”).
(WA, LS), TKIFTGRM GRRN“EH", Hp s — 5 & —in") .

Recitals:

£7F:

A.  PT Makmur Jaya Maritimindo, a limited liability company established and incorporated under

the laws of the Republic of Indonesia, runs in the sea freight activities sector business,
domiciled in Jakarta Pusat and having its office address at Gedung Bank Panin Pusat lantai 5,
Jalan Jenderal Sudirman, Desa/Kelurahan Gelora, Kec. Tanah Abang, Kota Adm. Jakarta Pusat,
Provinsi DKI Jakarta, (the “Company”). The Company is owned by LS] and TKJ where the
composition of LSJ's share in the Company is 51 % (fifty-one percent) or 6.375 shares and the
composition of TKl's share in the Company is 49 % (forty-nine percent) or 6.125 shares.
PT Makmur Jaya Maritimindo , /& —ZXHR 45 B[ J& v o L ()R A e ST A At X BR 534
wrl, RMNFEBAS, MRS T REIA X, A sl AR bk AR, HEhn
IEH[X, Tanah Abang [X Gelora 4 Jenderal Sudirman Ki&, Panin #4738k 5 BRI
" C“RNE7 ), AFH LS AT R, LSRRI 51 % (B fi—) B 6.375
B, T FRER LRGN 49% (H 42U+ ) 5K 6.125 .

B.  The Company would like to do corporate action in the form of increasing the authorized capital
of the Company from IDR 5,000,000,000.- (five billion Indonesian Rupiah) to IDR
270,000,000,000.- (two hundred seventy billion Indonesian Rupiah) or equivalent to RMB
125,000,000.- (one hundred twenty five million Renminbi) with 1 RMB: IDR 2,160, while it will
be paid up 25% (twenty five percent) into the Company. 2 &) 16l LATE HIE i 55 AR il T 2k 47 1
AviEaD. M Rp 5,000,000,000 (HIGIZEDESE ) H40% Rp 270,000,000,000 (FlT4EH {2 EN
&) » M%T RMB 125,000,000 (FEAZRAFEME ) START, 1 wARM: 2,160 B
JEJE, » FRE 25% (A2 4 FH) ERGAE.

C.  The Parties intend and had good intentions to take the new shares issued by the Company and
agreed to run the Company with the terms and conditions as set out in this Agreement.

FOTA RN 2 B RATRIE B, I R R AR I E ) F R A E A A,

NOW THEREFORE, the Parties hereby agreed to sign and execute this Agreement, under the
following terms and conditions:

& T LN N EE 3, B HPATAIUL

1. DEFINITION AND INTERPRETATION & 3 A% % BH

In this Agreement, unless the context otherwise requires:
AR, BRAEAPHL BT X AHF T
1.1 Definition: 3£ X :

“Articles of Association” means the articles of association of the Company as amended from
time to time in accordance with this Agreement;

“CNE TR AR IRYE AP E WHETT 2w 4L GURN S Bl i B A AE I

“Affiliate” means any entity which controls the Party, is controlled by the Party or is under the
control of a person or entity which also ultimately controls the Party;

“RERAT” RARFEH U7, B bk, s e i — 77 i A B A I A A AT
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SEAR

“Auditor” means an accounting firm that is appointed as auditor of the Company from time to
time;

CHTHIT T R AE AR BT A I 2 S

“Board” means Board of Directors and Board of Commissioners, or one of them which context
required;

“BRE” RffEEXMRES, SURE ML E T SCRER Pz —;

“BKPM"” means Indonesia Investment Coordinating Board;

“BKPM” & £ ENEE J2 14 V. #% W5 M 25 72 4

“Board of Commissioners” means the board of commissioners of the Company;
“WELT BN B

“Board of Directors” means the board of directors of the Company;

“EHES REAFERES:

“Business Day” means a day on which commercial banks are open for general business in
Jakarta;

“ENLH” RAREARATERE I R — Rl %5 1 H T

“Commissioner” means any commissioner of the Company appointed by a Shareholder in
accordance with the terms of this Agreement and the Articles of Association;

“HE RIEBORKIE AN A A R, (THrT— AR EE,

“Company Law” means Law No. 40 of 2007 concerning Limited Liability Companies as
amended by Government Regulation in Lieu of Law No. 2 of 2022 dated 30 December 2022
concerning Job Creation which has been enacted into law on 31 March 2023 based on Law no.
6 of 2023 concerning Stipulation of Government Regulation in Lieu of Law No. 2 of 2022
concerning Job Creation Becomes Law;

“OERET RHURE 2007 EE 40 SR TAMRITTA R MIEE, RNEZBURERIELT B
R 2022 £E 12 A 30 A 2022 458 2 S0 T OlE R AiE, T 2023 453 H 31
HAAT, 2ZH5% 2023 5 6 5 R TEUFIEMERR 2022 58 2 SR TEIERIL M
®.

“Debt” means any loans, borrowings, or indebtedness (together with any accrued interest);

“BRFF 7 RIGEMITR. ERE i CERER R THRLED;

“Director” means any director of the Company appointed by a Shareholder in accordance with
the terms of this Agreement and the Articles of Association;

“EHE RERRKEABIMAR R, EaliE—AFES,

“Encumbrance” means and includes any interest or equity of any person (including without
prejudice to the generality of the foregoing, any right to acquire an option or right of pre-
emption) or any mortgage, charge, pledge, lien or assignment or any other encumbrance,
priority or security interest or arrangement of whatsoever nature over or in the relevant
property;

“HAE” IR AR AN R G A (R TE A RE RTR IS 0T, AR R
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0 SE I A R BUE FERD) , BEMHEIT . SOiF. . B B AU LE s At
A RS GRS B S ™= L FF A £ M o 2

“KEMENHUB"” means Ministry of Transportation of the Republic of Indonesia;
“KEMENHUB (Kementerian Perhubungan) "2 E[1 5 J& o 7 H: 711 [ 22 38 &5 5

“GAAP” means generally accepted accounting principles, in the jurisdiction of incorporation of
the Company;

“GAAP (Accepted Accounting Principles) & 48 7E 24 & i3 Rl 7 B 1 v 322 X PN A A1
g

i

“IDR” or “Indonesian Rupiah” means the Indonesian Rupiah, the lawful currency of the
Republic of Indonesisa;
“IDR"EY “Indonesian Rupiah” 25 ENE R U E &, B[ 2 PGV (1% B /s

“Law” means any applicable national, provincial, or local law and regulations which applicable
in the territory of the Republic of Indonesia;

R RREHTOERESENMEMEANER. B, AR,

“MOLHR” means Ministry of Law and Human Rights of the Republic of Indonesia;
“MOLHR” /2 45 E[1 £ J& 78 0 L A& =] vk AR

“Shares” means the shares in the issued and paid-up capital of the Company;

“Wetn” AR A FRIRAT BEA RIS A .

“Shareholder” means a shareholder in the Company, and “Shareholders” means all shareholders
in the Company;

“BOR” RIEBATIEAR: “REMN” 2EAFMEHRA;

“USD” or “United States Dollars” means the lawful currency of the United States of America.
“USD”5Y, “United States Dollars” ;&5 3552 & O [E vk e 15 .

1.2 Interpretation i%.AH

(a) The expression “this Agreement” or any similar expression shall mean this agreement
and any supplemental agreement as may be in force from time to time or at any time.
CART BAT AL BRI B R R A IR AT $h 7R B, AT LA A R Bk B )
.

(b)  References to Recitals, Articles, Sub-articles, Annexures, and Schedules are references to
recitals, articles, sub-articles, annexures, and schedules to this Agreement.

NPEBIE TR EAER. BUL MRAMER, MR

(c)  Words denoting the singular number only shall include the plural number and vice versa.

(AR BRI N AR E A, RZIRA.

(d)  Words denoting any gender shall include all other genders.

FE 7 ARV ) (¥ 3] 1 AR T E AR R R

(e) References to persons shall be deemed to include bodies corporate or unincorporated.
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FURZBE B M NS RIAN B8 E N B B AR A

(f)  Headings in this Agreement are for convenience only and shall have no legal effect.

AR RO TT (R, A BARRE.

(g)  No rule of construction applies to the disadvantage of a Party because the Party was
responsible for the preparation of this Agreement or any part of it.
AEAATRERE RN AT ANIE FH % — 5 A RIRITE B, RN 5T AR B 00 43 sk 4 350 ) o
o

(h)  References to writing shall include any methods of reproducing words in a legible and
non-transitory form.

JUAE SR 2 5 20N 2 A HE AR AT A B A7k A BT 207 4 B R ) SO M 77 32

(i)  Adocument expressed to be “in the agreed form” means a document the terms of which
have been approved by or on behalf of the Parties and a copy of which has been signed
for identification by or on behalf of those Parties or will need to be approved by the
Parties prior to Completion.

s N B S48 A A ik O 7 BRI HE, 25 AT )
HAITI A 7 AR SR, R B R AT 2200 & 7 e v i S

(i) Where an act is required to be done within a specified number of days after, from, or
prior to a specified date, the time period shall be calculated inclusive of the date so
specified and if the last day of the period of time falls on a day which is not a Business
Day, then the period shall be deemed to expire on the immediately succeeding Business
Day.

NAEBEHE. 8% 0GRS € B2 8 7 ZERAUTEhAT, B A & 8N A
FERAGER H B, FHmRZHRARE —RAIEELH, WEHRFEEAT—4
EilkH .

2. EFFECTIVENESS OF THE AGREEMENT i3 /1

Notwithstanding any other provision in this Agreement, this Agreement shall become effective
on the date of this Agreement. The Parties agree to run the Company based on this
Agreement.

BRAB A IMIEE, AMLABIT L QAR & 77 F ERE A E A A

3. COMPANY, CAPITAL STRUCTURE, AND SHAREHOLDING COMPOSITION
AF] BARLHSBA

3.1 Articles of Assaciation. The Company shall be operated pursuant to the Articles of Association
of the Company which will be constituted in accordance with this Agreement.

AN R, 2w AR BR AR A b O A 7 B RIS

3.2 Submission to MOLHR, BKPM, KEMENHUB, and other departments of the Indonesia
government. The Parties shall constitute the Article of Association in the Indonesian language
before a notary in Jakarta or such other notary as is acceptable to the Parties and shall cause
such notary to submit the Articles of Association to the MOLHR, BKPM, and KEMENHUB for its
approval and licenses as soon as possible following its execution.

[ea] B[S JE 70 W BRORE R 95 ABCES s $R 05 R R 2 G 2 2 3 30 0 HC fih B JE BURT 6 T 6% R
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-5 I =5 K B 1R A B JE A ) 2 W) B AR 7 MR N IE 2 AiE AL B A % U7 [R] & B A IE A A
FENLAEZ AR A 7] EARIRAC LS FIE AP . BB A A 2. A, DEERIT
Ja RARAG B HERIVF AT

3.3 Capital Structure. The Capital of the Company as agreed by the Parties shall be:

RALH: & FEMA R ARSI R:

(a)  Authorized Capital: IDR 270,000,000,000,- (two hundred seventy billion Indonesian
Rupiah) equivalent to RMB 125,000,000 (one hundred twenty five million Renminbi)
with 1 RMB: IDR 2,160 par value per share;

EMEEA: ENJEJE 270,000,000,000 GRFIEEAZENE/E) , #2T 125,000,000
CFAZRFHIETD T ART, 1 mARM: 2,160 ENJE)E, HAREA:

(b)  Paid-Up Capital: IDR 67,500,000,000,- (sixty seven billion five hundred million Indonesian
Rupiah) equivalent to RMB 31,250,000 (thirty one million two hundred fifty thousand
Renminbi) with 1 RMB: IDR 2,160 par value per share;

LB A : ENJEJE 67,500,000,000 (FfiE EFRMZENEE) , M2 T 31,250,000
(&fEEaT) TART, 1 0ARF: 2,160 EJEfE, HARHE:

(c)  Issued Capital: IDR 67,500,000,000,- (sixty seven billion five hundred million Rupiah)
equivalent to RMB 31,250,000 (thirty one million two hundred fifty thousand Renminbi)
with 1 RMB: 2,160 IDR, par value per share.

RATHA: EIJEJE 67,500,000,000 (FfiEEREAZENEJE) , #2T 31,250,000
(BFEERdamT) KARM, 1t ART: 2,160 ENEJE, BMH{E.

Whereby the total paid-up capital in RMB at any point in time shall be calculated on the total
aggregate of capital being paid up in IDR divided by the respective historical RMB to IDR
exchange rate in each occurrence. The remain authorised capital amounted IDR
202,500,000,000.- (two hundred two billion five hundred million Indonesian Rupiah)
equivalent to RMB 93,750,000 (ninety three million seven hundred fifty thousand Renminbi)
will be subscribed by the Parties according to the actual operational activities and the
applicable law.

AT ART B o] B 11 2o v 78 B BN B M 3B 4 AR I E R BN B JE &%k 5, B biE & uf
FIARAXTENEEIL %R, FHRETNE. HarEEA 4404 202.500.000.000 EIESE,
FH24T 93,750,000 Jo AR, G R SEBREE & vE sh G R i 24 07 AW .

3.4 Shareholding Composition. the Parties agreed that the composition of the Company as follows:

AL LB, 85 [ A F 4L AR T

No. | The Shareholder Shares Value (IDR) Percentage (%)
J& 2R liv&iiy e e
1. | Hong Kong Blue 330.750 33,075,000,000.- 49
Whale equivalent to
International Ltd RMB 15,312,500

*1 RMB: IDR 2,160

33,075,000,000.-
i
15,312,500 JC A i
*1 st AR T: 2,160 EIJE
]
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PT Lima Srikandi
Jaya

209.250

20,925,000,000--
equivalent to
RMB 9,687,500

*1 RMB: IDR 2,160

20,925,000,000. -
tH 24+ 9,687,500 7C A
K

*1 Ju A 2,160 E1JE
J&

31

PT Teratai
Kemakmuran
Jayaraya

67.500

6,750,000,000.-
equivalent to
RMB 3,125,000

*1 RMB: IDR 2,160

6,750,000,000.-
e
3,125,000 st AR

*1 Ju AR T: 2,160 E1JE
J&

10

PT Gunung
Rimba Makmur

67.500

6,750,000,000, -
equivalent to
RMB 3,125,000

*1 RMB: IDR 2,160

6,750,000,000.-
4T
3,125,000 7L A B T3

*1 Ju AR ™: 2,160 E1JE
]

10

Total

&t

675.000

67,500,000,000.-
equivalent to
RMB 31,250,000

*1 RMB: IDR 2,160

67,500,000,000.-#H4 T
31,250,000 JC AT

*1 st AR 2,160 E B
Jf&

100

3.5 Future Funding. If the Company needs additional capital to maintain or expand its business,
the Parties agree on the future funding of the Company, under the following terms:

ARREGE. WA G FEGIMNOE SRR REE, W& )7 FREAF W RRE %
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4.1

4.2

BLF R 3547 -

(a)
(b)

(c)

(d)

the Company’s borrowings from financial institutions;

2 F] [ i REATLAA fE 2K

the Company’s borrowings from the Shareholders pro rata in respect of its share
proportion in the Company’s; or

oy ) FEAF B EE A 1R AR AR K BR

additional equity injection from the Shareholders, in this matter the Company conduct
issuance of new shares, and the Parties must subscribe to the new shares pro rata in
respect of its share proportion in the Company;

BORIESE, RUCRATHIR, 77 AUERF LR 24 7] s A i

bank loan or credit granted by Shareholders, in this case, any corporate guarantee from
Shareholders to banks shall also be the same proportion to respective shareholdings if
necessary.
ZHBRAFASRITMESRETER. EHRFLT, WELE, STRAEMZK
P48 77 FR LA 355 A LU 49 SR AT BSE 7 SR ik HE AR .

SHAREHOLDERS AND COMPANY MATTERS [t /R fll /4 5] #1 5%

The Company’s activities. The Company’s business activities are in the sea freight sector, in

accordance with the prevailing Laws and Regulations in Indonesia.

AR EEFEN. AT FNFESETEEIE, A6 A IR E B AT SR

Mo

The Board of Directors. & 3 <>

(a)

The Board of Directors of the Company shall consist of 3 (three) members of whom 1
(one) shall be the President Director. HBW has the right to appoint 2 (two) member of
Board of Directors, where 1 (one) of them will be appointed as the President Director,
and LSJ, TKJ, and GRM mutually has the right to appoint 1 (one) member of Board of
Directors. The composition of the Board of Directors is as follows:

AFEESEI () flR, K1 (—) EFK. BEEaTa 2 () X
HWOBEA, Hoh 1 () AR vE S, i L), TK) R GRM L [E =
A 1 (=) ESFLRAREBGR], B S A T

President Director: Li Xiaohua, born in Zhejiang, 04 November 1981 (four
November nineteen eighty-one),Citizen of People’s Republic
of China, residing in Zhejiang, China, Passport holder
No.:EE6671767,

THEK. Z=Rde, HAETHNTSE, HAEHBAN 1981 411 A 4 H,
R EEE, BAEEPETL, PS50 EE6671767

Director Li Chao, born in Tian Jin, 15 January 1986 (fifteen January



(b)

{c)

(d)

nineteen eighty-six), Citizen of People’s Republic of China,
residing in Block 6, Row 4, Region 2, Hou Zhang Si Ma, Wang
Buzhuang Town, Baodi, Tianjin, Passport holder No.:
ED5523263;

HEH: i, WHAEFREY, HAEA#N1986FEL H 15 H, F
[HEE, BAAEREBETSKEE SRR SR 2 X 4§
6 5, FTRFFIESE: ED5523263

Director Alex Justinan Irawan, born in Padang, 11 January 1956
(eleven January nineteen fifty-six), Citizen of Republic of
Indonesia, residing in Bekasi, JI. Nakula 6 No.220H, RT
004/RW 008, Jaka Setia, South Bekasi, West Java, Identity
Card holder No.: 3275041101560014;

W, Alex lustinan lrawan, HAETEIEREHIE, HAHEBN
1956 £ 1 A 11 H, ENERTEFEE, B ). Nakula 6
No.220H, RT 004/RW 008, Jaka Setia, South Bekasi, West
Java, FTEFS4F S5 3275041101560014

If, as a result of death, disability, retirement, resignation, removal, or otherwise, there
shall exist or occur a vacancy on the Board of Directors, then the Parties shall procure
that a general meeting of Shareholders shall be held within 30 (thirty) days after the
vacancy arises to fill such vacancy. The Party entitled under Article 4.2 (a) above to
nominate such member whose death, disability, retirement, resignation, or removal
resulted in such vacancy may nominate another individual to fill such vacancy and serve
as a member of the Board of Directors; and each Party then entitled to vote for the
election of such nominee as a member of the Board of Directors agrees that it will attend
the relevant general meeting of Shareholders and vote its shares in order to ensure that
such nominee be elected to the Board of Directors.
DR 2 2 e O IRAE T R BRAR. TEHR. BSHRSERE 0L S BN G A GRIY, 5 M
FERETHRE 30 (=) RABFBREARSKIPEARTEHR. SHHARE 4.2
(a) #RA T — N KEAIEHERSRAMILLT ., RIK. BIR. BFIRERIRAT T
RG2S G, HEEEFSRA; MANREEH ZEEFSHAN—TH RN
FEM AR EER PRI A, DIARIZIRE AN SR AEFERNA.

Each Party entitled under Article 4.2 (a) above to nominate a member of the Board of
Directors shall affect any appointment or removal by depositing written notice at the
Company’s registered office and sending a copy thereof to the other Party.

EHTE 4.2 (a) FXEFLRARMEMTRSEE, BAEAREMN I B A7
M, JERHEHBIAREFSMTT .

Subject to the limitation set out in Articles 4.2 (e), and 4.2 (f) below if it is required by
the applicable Law, or with the approval of the general meeting of Shareholders and
Article of Association of the Company, the President Director together with the Director
nominated by the Parties shall have the right to represent the Company within and
outside the courts of justice concerning all matters and in all events, to bind the
Company to other parties and other parties to the Company, and to take all actions and
decisions, pertaining to management affairs.



ZMRT 4.2 (e) MTIE 42 () ZHE, sFWMPEHFRIER, HEAFAMKAR
KeMnm mfEfE, EERMNE RGN EF SR —EHRA A TH LR
WANEESS, BAHRA R REAR 7 Bk Hofh 7 2051, sl — I S EEE LG KM
TR FIRE .

(e) Commissioners Reserved Matter. The following actions are subject to the approval from
the Board of Commissioners of the Company:

i F S REHI. THIAT AR R T2 A (9 M S S -

()  Borrow or lend money on behalf of the Company less than USD 100,000 (one
hundred thousand United States Dollars) or its equivalent and more than USD
50,000 (fifty thousand United States Dollars) or its equivalent;

KRR A T ENE AT 50,000-100,000 2 TTERF ;

(ii)  Purchasing immovable assets;

WA Zh 7

(iii)  To sell, transfer, release rights, or give warrants on movable assets owned by the
Company equal to or less than 50% (fifty percent) of the Company’s assets.

e Feib. A THERAFRFEAZ T 50%018) 7.

(f)  Shareholders Reserved Matter. The following actions shall obtain the approval of the
Shareholders of the Companies:

B 2R (REASE I HIAT A 5 B0 2 m) B 2R HLHE -

(i) Increasing or reducing the share capital of the Company or issuing or allotting any
or repurchasing, reducing, redeeming, converting, canceling or otherwise
reorganizing any share or other securities;

HEINEE > A E A, BRRATEC B AR B . T WAL B, VR
B LA H A 77 08 2H AR AT B Ay B LA IE 255

(i)  To sell and/or transfer and/or release of rights or grant a right of security over
assets or properties of the Company, whether fixed assets or movable assets, in 1
(one) accounting year, under 1 (one) or several transactions, which stand-alone or
relating transactions;

F 1 (=) MFEER, £ 1 (=) MRJIAMSIER KBS 5 B, &R/
SRR / BB GR A R BT P s 7= (Bhre s AR Eh ) .

(iii)  Company to conduct a merger, acquisition, or consolidation;

AT R OB A I

(iv)  Authorization or payment of, or assumption of the obligation to pay or make, any
dividends or distributions by the Company including the determination of the
Company’s dividend policy;

A B SO SRR ST AT IR SR AT B B X 5%, GLFER T 2 R R 440
UK

(v)  Establish a Company or participate in other Companies inside or outside the
Republic of Indonesia;

fEENEEJE MU B N B AN L A Rl s B 5 HA A &)

D
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(vi) Amending the Company’s article of association;
o E FEARRET

(vii) Making any material change in the nature or scope of business of the Company,
including introducing or discontinuing any field of activity, ceasing to conduct its

business;
fEATSE O AR 2 EuE AR MR, GFENSIREEE S, i
WELIEE

(viii) Proposing or resolving to dissolve and liquidate the Company or the filing of a
petition for dissolution and liquidation of the Company or the making of any
arrangement by the Company with creditors generally or any application for
voluntary bankruptcy or suspension of payment in respect of the Company;

W ERRERE R AR, BURAE A FMBHATE ERER, ARG
SeE R AT 2 HE, BT AR B R B8 5 3 5 10 H i

(ix) Creating any Encumbrance over the Company’s assets or property outside of the
ordinary course of day-to-day business;

ERH G2 Fh, K2R 587 B0V 7 ¥ B AR (AT s

(x)  Appoint an Auditor and approve the audited financial statements and annual
report of the Company, its financial year, or principal accounting policies

employed;
ZHRE TN, HAEA S W TH A SRR A ER . W 55 B ek it i
IR

(xi) Company’s Initial Public Offering and registration to any stock exchange;

oAV E R AR ATIE SR 32 5 B RN A FF R AT

(xii) Conduct an action to create new Debt on behalf of the Company, including but not
limited to obtaining new Debt facility from any party, conducting a Debt
restructuring, and/or issuing a Debt instrument in any kind of form;

LA 4 RO HT 6%, BREAARTMEE—FRBHHESRE, #
Tt B4 / BLMER AR AT (7 % 4 s

(xiii) Enter into any agreement not on bona fide arm’s length terms or any related party
dealings of the Company, including transactions between the Company with any of
the following entities: (1) shareholders; (2) Directors or Commissioners of the
Company; and/or (3) their Affiliates; and/or
5RRFBITHERRRE HBAEER A TFLZ M, BFEARS FHMEMEL
AR S (1) AR, () AFEFHENE, M/ 8 3) KREAF
F1 / 8k

(xiv) act of granting or varying (1) any share option or right to subscribe, acquire or
convert into shares; and (2) issuance of management or employees stock
ownership plan;

RTEAERTE (1) EEIAE. SRS AEE R ERERAR: M (2) T2
IR T RERE U R () AT 5

The above actions subject to the approval from the general meeting of Shareholders
attend by all Shareholders or represented 50% (fifty percent) of the issued shares with
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voting right as stipulated in the sub-clause 4.5 Clause 4 - SHAREHOLDERS AND COMPANY

MATTERS in this Agreement.

ERITAREREIEREASMBIRARE 50% (AHzh1) RITRHEERR

BAR R = HIdE, HIEZRAR=MHRERGERE 4 %00 45 3 (R
CRATAFES" ) KifiE .

4.3  The Board of Commissioners. Y 34>

(a)

The Board of Commissioners of the Company shall consist of 3 (three) members. HBW
has the right to appoint 2 (two) member of Board of Commissioners, where 1 (one) of
them will be appointed as the President Commissioners, and LSJ, TKJ, and GRM mutually
has the right to appoint 1 (one) member of Board of Commissioners. The composition of
the Board of Commissioners is as follows:

AFBEIE 3 (=) L. BEEEEEm 2 (P CEESRRRECH, H
F1 1 (=) P A A, LS. TK F1 GRM ERIEFEH 1 (—) %
SHRABIBH], BEHMIT:

President Commissioner: Ge Kaicai, born in Zhejiang, 06 November 1983 (six
November nineteen eighty-three), Citizen of People’s
Republic of China, residing in Zhejiang, China, Passport
holder No.: E78918153

HEK: BOW, HAETHTE, HAEHIA N 1983 F 11 A 6
H, #EHEE, BEAEFEFT, AFFPRESE:
E78918153

Commissioner Hu Honggen, born in Zhejiang, 02 April 1982 {two April

nineteen eighty-two), Citizen of People’s Republic of
China, residing in Zhejiang, China, Passport holder No.:

EE4107748

o BALIAR, HATWTE, HAHMN 1982 44 4 A 2
H, #EE., B4EFBEITL, HFRPESH:
EE4107748

Commissioner Sudirman Utomo, born in Jakarta, 18 January 1984

(eighteen January nineteen eighty-four), Citizen of
Republic of Indonesia, residing in Apt. Botanica Tower 1
Lantai 5 Unit AG, JI Teuku Nyak Arief, Grogol Selatan,
Kebayoran Lama, South Jakarta, holder of Identity Card
No.: 3174051801840001;

lan=-w Sudirman Utomo, HATEHIERIEILE, HAEHIA

1984 &£ 1 H 18 H, EHIERALE, FEEE Apt
Botanica Tower 1 Lantai 5 Unit AG, Jl Teuku Nyak Arief,

12



(b)

(c)

(d)

Grogol Selatan, Kebayoran Lama, South Jakarta, fifF&
frilf5i%:  3174051801840001

Each Party agrees that if, at any time, it is then entitled to vote for the removal of any
member of the Board of Commissioners, it will not vote any of its shares in favor of the
removal of any member of the Board of Commissioners who shall have been nominated
pursuant to Article 4.3 (a) above unless the Party entitled to nominate such member
shall have requested or consented to such removal in writing. Each Party agrees to
attend each general meeting of Shareholders held to vote on the removal of a
Commissioner and vote in favor of any request by a Party to remove a member of the
Board of Commissioners nominated by such requesting Party and vote against any
resolution to remove a Commissioner if the Party entitled to nominate that
Commissioner has not consented to the removal of that Commissioner.

EFHRBEEMNMREESMENREZLRELSHR, ELNRERREEERK
fr bk 43 (a) MERLOBFSRA, BRAFFRIRAE —J7 DA IR R HiE R
FAEEE. SARBEHERARSE, URERIABZCBFSRATNRERN —TE
SRAH AR T P4 M M 2 R A oK . U SR B A2 M 2 B A PR — 7 K] 44
ZREa A, WA ERERSHME AR T E Az 2 R 5 R .

If, as a result of death, disability, retirement, resignation, removal, or otherwise, there
shall exist or occur a vacancy on the Board of Commissioners, then the Parties shall
procure that a general meeting of Shareholders shall be held within 30 (thirty) days after
the vacancy arises to fill such vacancy. The Party entitled under Article 4.3 (a) above to
nominate such member whose death, disability, retirement, resignation, or removal
resulted in such vacancy may nominate another individual to fill such vacancy and serve
as a member of the Board of Commissioners; and each Party then entitled to vote for the
election of such nominee as a member of the Board of Commissioners, agrees that it will
attend the relevant general meeting of Shareholders and vote its shares in order to
ensure that such nominee be elected to the Board of Commissioners.

RIS RS A HBAET . B, Bk, B, BIRSER, BFESsHIAAREH
M, BANIERESHRE 30 (=) KAAHRERSKIBEARTHR. &HF
BORE 4.3 (a) #2485 — A REGMA L I Sl DUMBET . e, B, Tk
AT FBOR AR 2k, H RTINS 2 s A PO S % 4 S R o K —
HEBEHERARSHBERRES Y, PARRRZIRSE N S 2R .

Each Party entitled under Article 4.3 (a) above to nominate a member of the Board of
Commissioners shall affect any appointment or removal by depositing written notice at
the Company’s registered office and sending a copy thereof to the other Party.

FhE 4.3 (a) 2t TR ) ol BT AT S de 44, IWEAE A F]E /02 M B A7
BEHEm, R FETT.

4.4  Meeting of Boards. & i 22513

(a)

A meeting of a Board may be called by any member of the Board of Directors or the
Board of Commissioners, as the case may be, provided 10 (ten) days’ written notice is
given to all members of the relevant Board setting out the date, place, time and agenda,
for the meeting. No notice shall be required if all the members are present or otherwise
represented.
HEOURHFLNEMBRA HRTE) WA HXEFSBEFSHLE N R
£ 10 RETEHBMmiELN, FFMESWHBE. s, FERE, DRNEITE
FoalRH S WMEATH MR A FEREEAALE, WAFEBN.
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(b) The meetings of the Board of Directors shall be convened no less than 1 (one) time a year.
The meetings of the Board of Commissioners shall be convened at least 1 (one) times in a
year.

BERESSWEEGANS T 1 (—) K. BEESUREELAF 1 () K

(c) The Board attendance quorum shall be more than 50% (fifty percent) of the member of
the Board

HEHRCHBEFLBCE R RAE AR B 2o 50% (HaZfit) .

(d) The Board of Directors may pass a resolution(s) if approved by more than 50% (fifty
percent) of the member of the Board of Directors.

EHSMAMEE 50% (H2h1) fitd, EELA LB L.

(e) The Board of Commissioners may pass a resolution(s) if approved by more than 50%
(fifty percent) of the member of the Board of Commissioners.
HFEMAEL 50% (Hacht) fitrdE, BHESATLUE R

(f) ~ The Boards shall meet in Jakarta or such other place as may be agreed by all the
members. Resolutions of a Board may be passed by circular resolution signed by all its
members.

B T U AEREINIA SR G R R ) Hofh i S BT M SS I R B A R R
REEF LR RBUF RIS

(8) Minutes of the meetings of the Boards shall be drawn up by a person present at the

meeting designated by the chairman of the meeting and shall be signed by all members
of the relevant Board present at the meeting to verify the completeness and accuracy of
the minutes. A copy of or except from the minutes of the meeting of the Board shall be
deemed a legal copy or except if it is stated to be a true copy or except and is signed by
all members of the relevant Board or if it is issued by the notary who has drawn up the
minutes concerned.
ERSEF S UL EN B F R E S SRR, JEh 2 Ak
AR, DSRS0 s B M AN A b . A0 SR 7R O B SE R AN B O B
MAREEHAZER, SRR RS WA B AN B0 & B R AR 5 4
AR Y B VR AR B

4.5 General Meeting of Shareholders. B 75 A2

(a) The Shareholders meetings of the Company (“GMS”) shall consist of the annual GMS and
extraordinary GMS as may be called from time to time, and in accordance with the
Company’s Articles of Association, unless this Agreement stipulated otherwise.

R AT TR, ARRARE (“GMS”) BLALHE 4 I AR K 2 AU e A 2 1 A s s
R Rz, BRARARE LA RE

(b) The annual GMS shall be held within 5 (five) months after the closing of the Company’s
financial year.

FEBRARREMEATM FELLERES () MHHNET.

(d) A quorum for attendance and resolution of GMS shall be in accordance with the
Company Law and shall be the presence in person or by proxy of Shareholders.
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B ON S IR L T B AR DR 2 DA B A8t TR v i N BRE AT & Rl i 2 FE Tl B
L% AR R B L BR ST %

(d) The President Commissioner shall act as the chairman of GMS. In the absence of the
President Commissioner, any other Commissioner appointed by the Board of
Commissioners shall act as the chairman of the GMS.
WESTHFERNEERARSER. ERFSFHEHRENHERL T, HEES TGN
(AT HoA 2o i L AR IR R R 2= %

4.6 Transfer of Shares J& {31l

(@) If a Shareholder (“Selling Shareholder”) intends to sell any or all of its shares to a third
party (“Prospective Transferee”), the other Shareholders (“Remaining Shareholders”)
have a pre-emptive right over the whole of selling shares (“Offered Shares”) from the
Selling Shareholder. The Remaining Shareholders’ decision to exercise the right of first
refusal shall be made within 60 (sixty) days from the transfer notice made by the Selling
Shareholder (“Transfer Notice”).

IMARBER (“HERR” ) TERITERETRNEESE =7 ( “HHZIL

A7 MHARAR C“HRKER” O M TROERG ( “BREitRe” ) LEF

A SER . H R B RAT O M LR g, RS 7E B AR R B ik s
C “Beib@%” O 60 (1) KNEH.

(b) If the Remaining Shareholders do not exercise the right of first refusal to the Offered
Shares, the Selling Shareholder may sell the Offered Shares to the Prospective Transferee
with the same terms and conditions on the Transfer Notice.

FCARB RT3 e L A0 S SR (), B R AR ] LI S LR A FE R 6 4%
fFFHEETUZIEA.

(c)  Before the closing date of the transfer of Offered Shares to the Prospective Transferee,
the Prospective Transferee must enter into a deed of adherence (set out in Schedule 1),
agreeing to be bound by the provisions of this Agreement. If the Prospective Transferee
does not enter into the deed of adherence in the form required by this Agreement, the
transfer of the shares shall be considered to be null and void.

EERE AL R S Lk 2R PRS2 Ak AR L B 2 A, T2 AN 205 8 — T34 15
(MR 1), FEEZADNMEL R, WIR S 1 N AE A 3T e
AT, TR I A e L LA A R TR AL

4.7 lssuance new shares & 1T %

(a) If the Company proposes to issue any new Shares, the new Shares shall before issue be
offered (for subscription} in the first instance to the Shareholders in proportion as nearly
as practicable to the number of Shares held by them respectively. Each Shareholder shall
have a minimum of 14 (fourteen) calendar days (the “Acceptance Period”) from the date
of the Shareholders’ resolutions approving the issuance of such new Shares, to agree in
writing (the “Acceptance Notice”).

R A R VRATIEETRL, (R AT B R AT R 1 2 Rl AR 1% 3 % B #7 A B 0 g ik
EEB M A ZRER A CIATE) Bl BB AR B B AR T Bt HE R AT B A 2 F R 1) B
g CHIYDY B CREEEZT, UPmEARRRER (@)
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4.8

(b)

In the event the Shareholders fails to give Acceptance Notice (or has notified its decision
not to exercise its rights), the Company shall have such period of time thereafter, as
stipulated by the Board of Directors, but in no event greater than 60 (sixty) days after the
expiry of the Acceptance Period (“Third Party Subscription Period”), to offer the new
Shares in respect of which a Shareholder’s rights hereunder were not exercised, to a third
party.

WUR B A R RE SR AL 2@ A B (B IB AN L AT ERFD, ARl HAHES
ZHLE RIS — BUHIR . (BAEARRTE O R SRS 2 CE=J0AE) B
160 (731D K, 101588 =77 REARMEAT MM AR08 B o

Fiscal Year, Financial Statements, and Auditor of the Company

WA SR W SRR A )T

(a)

(b)

The fiscal year of the Company shall commence from 1 January to 31 December each
year.

AR EENEELH1HS 12 A 31 H.

All financial statements of the Company shall be prepared in accordance with the GAAP.

FITA 28 ) o 9540 AZAZ IR 24 &) A 2 A B 2 THAE U SRevfE 6

The Auditor of the Company shall be an accounting firm nominated by the Board of
Directors and approved by the General Meeting of Shareholders of the Company.

AFHEHEIHTAUE A EEF SR AT LR AR T RS

4.9 Qperational of the Company % 7% & {f i

(a)

(b)

The daily operation of the Company, including the sea freight operation, shall be
handled by the Company’s Directors.

AT HTEIEE, OEEzlLE, HHARERLE.

The Parties shall provide full support to the Company for the operational, legal, and
social aspect of the Company.

B NAEEE . AR AL R R A3 k.

5. TERMINATION £ 11

5.1 This Agreement shall continue in full force and effect without limit in time until the earlier of:

AR ISR AE 5 A7 IR (] BRI RO 16 0L B FRRERAE R B

(a)

(b)

()

The Shareholders agreeing in writing to terminate it;

Hs 7R AT () R

The transfer of all shares previously held by the Parties to any third party; or
X R HMA RIS E =T 5

An effective resolution is passed or a hinding order is made for the winding-up of the
Company

L AR 2 A R R B AR R a2

5.2 Termination of this Agreement shall be without prejudice to any liability or obligation in
respect of any matters, undertakings, or conditions which shall not have been observed or
performed by the relevant Party prior to such termination.
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5.3

6.1

6.2

7l

7.2

7.3

4 1A P SO R (A 248 L 2 B R R ph A 3 — P BB AT RO % . &A%
PRI B S5

The Parties hereby waive the provision of Article 1266 of the Indonesian Civil Code to the
extent required to effect termination of this Agreement without the need to obtain a court
order or decision.

S HFRME (ERBREI) 5 1266 ZMME, 70T RIREEN i 4 BRE IR F L
AL

ASSIGNMENT 2k2k

Neither the Parties may assign or transfer or purport to assign or transfer any of its rights or
obligations hereunder without the other Party’s prior written consent (such consent not to be
unreasonably withheld, conditioned, or delayed).

AREMFTFEEPEER (MWEFRBRABELHEIES. HEAFSHEL) , FA—HEAE
Fete. BAbslH R mERE ., ik AR T AR ATAUR 5 L5

The terms and conditions of this Agreement will be binding upon and inure to the benefit of
the Parties respective successors and assigns.

AP 2O 3 B 7 & B gk R AR Z ik N B 215K ) H 55 & HA 3 .
EVENT OF DEFAULT i #1544

A Party shall be in default or commit a serious breach of this Agreement (“Default”) if such
Party, (the “Defaulted Party”):
— TR BT EIE AL (L)), WRRA (2077
(a) fails to comply with the terms and conditions or fails to fulfill its obligations under this
Agreement; or
AR AT K EORBEEAT HEAR U L %, BF
(b) becomes bankrupt with legal and binding bankruptcy resolution, or is stated in a
Suspension of Obligations for Payment of Debt, undergoes liquidation, accepts a
decision ordering the placement of assets on the management or curator (a receiving or
administration order) intended for him, or runs his business under the supervision
administrator, curator, trustee, or manager for the benefit of its creditors, or if there is
an action taken or an event that occurs which (based on Legal Requirements) has the
same effect as these actions or events.
K] 38 A 7 R P O SRAS IR A B = i, B N B S B S e S5,
THEE, BXER7E TER RSB ERAN RSB A S MRE, 8k
THAARF GEEEER. B ERAR, ZIEANEHEMEETEEH LS, 5%
HUWRKE AT EUR AR RIEEERER) 5ix87 s F 4 B A MR XL
o

If a Defaulted Party commits a Default, the non-defaulted Party (“Non-Defaulted Party”) will
give the Defaulted Party a written notice, at the latest ten (10) days as of the Non-Defaulted
Party becoming aware of such Default, so that the Defaulted Party shall give explanations.
mREATES, EEAH (HEENFET ) BAR NS E SR+ (10) KA RFE
2077 R AR @R, DAEB 2 5 1 R

If by the time specified in the notification of the Defaulted Party is unable to provide an
acceptable explanation to the Non-Defaulted Party, then the Non-Defaulted Party may at any
time, therefore, by written notice to the Defaulted Party:

G SRR 2 24 3 R BRI E I ] P TEVE R R AR A Ty T e 2 AR, W ARIE £ 5T LARE
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Py 5 B A £ 7
(a) suspending the performance of its obligations under this Agreement until the Default is
remedied, and during such time, any obligations of the other Party shall be suspended,
and the Non-Defaulted Party shall be relieved of any cost, expense, damage, or other
liability or indebtedness, present or future, actual or contingent, in respect of such
suspension; or
PHEBATHERDCTRI XS, EREHMIE, AR, o7 e e 558 e
F, AEBA TR BR AT RAR . SR B s AR S A DS A M AT B SR . SRR
BR B DA i 55 B

(b) terminate this Agreement from the date of the notification referred to in this Clause,
and recover from the Defaulted Party all costs incurred as a result of the Default and the
termination.

HAZIER . HEZ LAY, FFmEL e ERE L& L LR AT A

7.4 The Non-Defaulted Party may, at any time during the period of suspension referred to this
Clause, terminate this Agreement provided that the Non-Defaulted Party, by another written
notice, has given the Defaulted Party additional ten (10) days to enable the Defaulted Party to
rectify or remedy the breach and only if the Defaulted Party fails to rectify or remedy the
relevant breach within that further ten (10) days period.

FEIE L T AT £ AT BT IR B 4 BA ] py B I ¢ B AR, TR R AR L il B — 4 1S EE
F, NIELTTRM T BN (10) REETE, fFHEES A ESHNEIEL TR, AR HE
2Y7 ARBETEZ A (10) RIIFR A 2 IE 5RO DS 2947 I T Rl £ AN

8.  REPRESENTATIONS AND WARRANTIES Bk FI4RIE 2% 2k

On the effective date, each Party represents and warrants to each other Party that:

EAENIAN, —I7 [R5 75 BA R fRAE -

(a) Registrations: (as the case may be) it is cooperation having registered and validly under
the Legal Requirements of its place in corporations.
TEM: CRRABSUAT AR ) HRYE 2 W) B 78 M i i R Bk v I A 2 & 1 .
(b) Corporate Power: (as the case may be) it has the corporate power to own its assets and
to carry on its business as it is now being conducted.
NERS: (RIBRATLLR) M6 B CWBErs, iR B Ay =UF Rk & i 4 H
7.
(c) Authority: it has full power and authority to enter into and perform its obligations under
this Agreement.
BURR: T SLAIEAT HAEAR MR M LB A7 5 BT FBLER «
(d) Binding Obligations: this Agreement constitutes its legal, valid, and binding obligations
and its enforceable in accordance with the terms of this Agreement.
HARIN LSS RS HEE GRREL RN LS, HaTHRAE AR )
KAk oR | AT o
(e) Transaction Permitted: the execution, delivery, and performance by it of this Agreement
do not violate:
FCVFINAZ 5y ABEE XA E . LA MET:
(i) any applicable law, regulation, ruling, consent, judgment, order, or decree of any
governmental instrumentality where the Parties are established and registered;
EE AR B Bk, REH. Fluk, 620 7 O A b B
LA B 2

(ii) its constitution or other constituent documents; or
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HERERILMAL M F
(iii) agreement or documents which are binding upon it or on any of its assets.

() Authorizations: any authorizations, consent, or the application of extension of relevant
permits, registrations, approval, or similar things required in connection with the
executions, delivery, and performance by it and the validity and the enforceability
against it of this Agreement and its performances of the transactions contemplated by
this Agreement have been obtained or effected and are in full force and effect and there
has been no material default by the Parties in the performance of any of the terms and
conditions of any of them.

B S, RATRBEATHRIOEEA. FEBEARRETT . i, ik
KA ETRA IR, A PR RO RTT BT B A LT 052 55 AT L0 9K
MR, BN, B ITERATH R Sk e AL

9.  GENERAL PROVISIONS —f#i 52
9.1 Cost and Expenses. The Parties shall bear their own costs and expenses incurred in connection
with the negotiation and preparation of the implementation of this Agreement and other costs
and expenses, including but not limited to tax, notary fees, etc.
R B o 5T BLAHE 5 AR B SRR R R o £ T AT A IS AE R S HE A B DA R oAt
A, BFEEARTHE. MERE.
9.2 Notice. All notices, demands, or other communications given under this Agreement shall be
given to the following addresses, e-mail, or fax numbers as follows:
BE. RIEAMVOR B PTE B EoREUHADRRES, o@Dk, BRA etk R
o
HBW
Address: Unit 1603, 16/F, 135 Bonham Strand Trade Centre, 135 Bonham Strand, Sheung Wan,
Hong Kong
Attention to: Ge Kaicai
Telephone/fax numbers: +852 2910 1338
E-mail: risklegal@lygend.com
Wit
Mtk F i IR SCRARET 135 5% 5 0 16 £ 1603 =
BRN: Bl
FEL 1% 570 /1% B 579 +852 2910 1338
T HEE: risklegal@lygend.com
LSJ
Address: Equity Tower Building 29" floor Unit A-B, Jalan Jenderal Sudirman Kav 52-53, SCBD,
Senayan, Kebayoran Baru, South Jakarta
Attention to: Alex Justinan Irawan
Telephone/fax numbers: (021) 2903 7710
E-mail: Isj.doc@haritashipping.com
LSJ
Hitik: Equity Tower Building 29% floor Unit A-B, Jalan Jenderal Sudirman Kav 52-53, SCBD,
Senayan, Kebayoran Baru, South Jakarta
% % A\ : Alex Justinan Irawan
L1 5 A% /4& H5 A9 (021) 2903 7710
H1L T 544 1sj.doc@haritashipping.com
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TKI

Address: Equity Tower Building Lantai 29 Unit A-B, Jalan Jenderal Sudirman Kav 52-53, SCBD,
Senayan, Kebayoran Baru, South Jakarta

Attention to: Sudirman Utomo

Telephone/fax numbers: +62 8111 831 186

E-mail: terataikemakmuran@gmail.com

TKIJ

Hifik: Equity Tower Building Lantai 29 Unit A-B, Jalan Jenderal Sudirman Kav 52-53, SCBD,
Senayan, Kebayoran Baru, South Jakarta

Bk Z A: Sudirman Utomo

HL1% 5 A0 /4E L5 30: +62 8111 831 186

GMR

Address: JI. Pangeran Antasari No. 61, Air Putih, Samarinda Ulu, Samarinda, East Kalimantan
Attention to: Edison Santoso

Telephone/fax numbers: (0541) 743 985

E-mail: grm.samarinda@yahoo.com

GMR

Hidik: : JI. Pangeran Antasari No. 61, Air Putih, Samarinda Ulu, Samarinda, East Kalimantan
Hx & A Edison Santoso

HL 1 55 /4% 5 1: (0541) 743 985

LT Hil#4: grm.samarinda@yahoo.com

9.3 Entire Agreement. This Agreement (together with any documents referred to herein or executed

9.4

contemporaneously by the Parties in connection herewith) constitutes the whole agreement
between the Parties and supersedes any previous agreements or arrangements between them
relating to the subject matter of this Agreement, and it is expressly declared that no variations of
this Agreement shall be effective unless made in writing and executed by the Parties.

SR AW GERE T FR AT AR SO FSRE 7 Z 0 1 25 i BGFRBUR 5 4
PSR SRR TSR BT AP R 22 HE . RIS B A A B, AR WA (T AR SE A B A P T A 1
Bi R O S WA A L

Amendment. No amendment of, or addition to, this Agreement shall be effective unless in
writing and properly signed by or on behalf of the Parties hereto.

fEek. BRAELL BRI A A RS F AT RERBmEY, A TA A E KA T

9.5 Severability. If any provision or part of a provision of this Agreement shall be, or be found by any
authority or court of competent jurisdiction to be, invalid or unenforceable, such invalidity or
unenforceability shall not affect the other provisions or parts of such provisions of this Agreement,
all of which shall remain in full force and effect.

A BV ATATH B B BE B S VAT ) B A B IS0 2 3 B SR K — 8 0 TE BN T 4
17 A A A SR BOZ AR 4y, BT IR B 5k N R ER 58 2 R
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9.6

9.7

9.8

Waiver. No failure to exercise nor any delay in exercising any right, power or remedy under this

Agreement operates as a waiver. A single or partial exercise or waiver of the exercise of any
right, power or remedy does not preclude any other or further exercise of that or any other
right, power or remedy.A waiver is not valid or binding on the party granting that waiver unless
made in writing..

FRL o A BEBRIERAT FEA B I RAEFTBUR S A7 BB AR AL SHETACH] . 4L
ST I B — BB AT (R BUR S AT S RTIR AR AU BB AN HERR A i SN AT
BT BAL T HABCR] . U SR AL AT H A St — AT . SR A5 T A H i
T AR HAHE 3R — 77 RA AR A,

Language. This Agreement and any other definitive agreement pursuant to the Transaction, to
the extent permissible by any prevailing laws in Indonesia, shall be negotiated and drafted in
English. In accordance with the prevailing laws, all parties shall agree to execute the Bahasa
Indonesia version translated from the English version, in a period of time agreed by the
Parties, for any definitive agreement pursuant to the Transaction subsequent to the English
version. If there are inconsistencies between the English version and the Mandarin version, the
English version shall prevail.

BE. EMRIATERARVFEEN, AP AR AT 528 5 F R B & iR i LA
JUERAFIRE , RIEIATIERE, & 77 R EAL T 2 I 51 P PAT AR D78 R s AR 2 O ED
JEB RIS IR B B o AR SGERA PSR A B EEA B BIIEERROSHE .

Confidential. No Party shall (and each Party shall procure that none of its affiliates, associates,
advisors, representatives, employees, or agents) shall make any use whatsoever (whether for
its own account, in connection with any other person, or otherwise), other than for the
purpose of performing the obligations under this Agreement or any other agreements entered
into pursuant to this Agreement, of any confidential information whatsoever which may be
acquired by it prior to or pursuant to this Agreement or other agreements entered into
pursuant to this Agreement, to the detriment or prejudice of the other Party and will not
disclose to any other person any confidential information without the written consent of the
other Party.
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The obligations of non-disclosure shall not apply to confidential information which:

& NEAEHT LU THIEER:

(a) is part of the public domain prior to the disclosure by the disclosing Party to the receiving
Party;
PR TT MEBOT IR Rl CAE AR TR R —H 2

(b)  enters the public domain after disclosure by the disclosing Party to the receiving Party
without breach by the receiving Party;
TEH: 55 75 R B 88 2 S5 B R A M BT IR TR A A TFEEL

(c)  the receiving Party can demonstrate what was known to the receiving Party prior to
disclosure by the disclosing Party;
FM 75 AT CAE BHTE 3k 5% J5 1 5% 2 B © & A

(d) s received from a third party, not under the obligation of secrecy to the disclosing Party;
or

ME=ZTRBHME R, WETBARE LS B
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(e) isrequired to be disclosed by Law or any regulation or to comply with generally accepted
accounting principles applicable to the Parties and this Agreement, but only to the extent
and for the purpose of such disclosure.

DR Dy 52 35150 i R B P T A M SO 38 7 2 S M 2 - dE W BT 2R 7y, (LSRR otk
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10. GOVERNING LAW AND ARBITRATION 1:483% H 5P 4k

10.1 The laws of the Republic of Indonesia shall govern this Agreement.

A PGS F D BE JE 7 PR

10.2 The Parties agree that if any difference, dispute, conflict, or controversy (“Dispute”), arises out
of or in connection with this Agreement or its performance, including without limitation any
dispute regarding its existence, validity, termination of rights or obligations of any Party, the
Parties will attempt for a period of thirty (30) Business Day after the receipt by other Party of a
notice from the other Party of the existence of the Dispute to settle the Dispute by amicable
settlement between the Parties.

B FRBHRRTAMNSEERAFEMER. BHE. PREFE R, SFEAR
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10.3 In the event that the Parties are unable to reach an agreement to settle the Dispute within the
said period, either Party may submit the Dispute to Singapore International Arbitration Centre
(“SIAC”) and such dispute will be resolved in accordance with SIAC rules of arbitration for the
time being in force.

55 R B AE RS W) AR Y 5L, (EA— 77 BT e B b s (“SIACT) 48
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11. ARTICLE OF ASSOCIATION 2 7] Z

11.1 To the extent that the provisions of the Articles of Association may conflict with or fail to reflect
the provisions of this Agreement:
TE o =] AR AT E AT BE -5 A BN HY RI e 4 1 S Bl B S B A LA RN E AT I

a. subject to amendments permissible according to the Company Law and the policies of
MOLHR, each Shareholder shall be entitled to require the Articles of Association to be
amended so as to be consistent with this Agreement, whereupon the Parties shall procure
that a General Meeting of Shareholders is called for this purpose as soon as practically
possible; and
WRYE o FEAENE ABGBECE RFRMEIT, SRRDERERBARFEE, UIEL SR
WA 3. B, FAMRRAERERS, DERPEHT RSN, M

b. the Shareholders shall vote in favour of all resolutions of the Company necessary to amend

the Articles of Association.
RS 7 % % o 2 &) B AT B R AT v i R B R

11.2 The Shareholders hereby agree that if and to the extent that the Articles of Association conflict
with the provisions of this Agreement, this Agreement shall prevail for so long as it is in force to
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regulate the way in which they exercise their respective voting rights as Shareholders of the
Company and each Shareholder shall take all such further steps as may be necessary or
requisite to ensure that the provisions of this Agreement shall prevail to the extent permissible
under the Company Law and the other relevant laws and regulations prevailing at the time.
MEARFFIFRE, MRAFERGAPUPHEREMR, RERBIA N, ShCEREA KRR
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IN WITNESS WHEREOF the Parties hereto have hereunto set their respective hands the day and year
first above written.

CAZEAER, AP Lk H IR 5 9% % 7 iR o ft.
Signed for and on behalf of;
RERZEH

Hong Kong Blue PT Lima Srikandi PT Teratai PT Gunung Rimba
Whale International Jaya Kemakmuran Makmur,

Ge Kaicai /I(Iex Justinan Irawan Sud'rl% nl Utomo ji/i’syt(Santoso

Agreed and acknowledged,

GBI

PT Makmur Jaya Maritimindo

Z

ﬂex Justinan Irawan
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SCHEDULE 1
1
DEED OF ADHERENCE
fEF3Re

This Deed of Adherence is made on [*] by [*], a company incorporated under the laws of [*] whose
registered office is at (the “New Shareholder”).

WETFRAHMMTMEE, 2 FWREINVEERLHAR, HiEMBAIEN T  “FHBRE
") .

Recitals:

T

A, [*] (the “Transferor”) is proposing to transfer to the New Shareholder [number] shares in PT
Makmur Jaya Maritimindo (the “Company”).
[*1 C “BAbJ7” ) LA 541k PT Makmur Jaya Maritimindo ( “/2®]” ) f][number]
A5 o

B.  This Deed of Adherence is entered into in compliance with the Shareholders Agreement made
on [*] by and between Hong Kong Blue Whale International Ltd, PT Lima Srikandi Jaya, PT
Teratai Kemakmuran Jayaraya, and PT Gunung Rimba Makmur as such agreement has been or
may be amended or supplemented by time to time (the “Agreement”).
AETFHRAOLMIERFHBERERFER A A . PT Lima Srikandi Jaya. PT Teratai
Kemakmuran Jayaraya fll PT Gunung Rimba Makmur T [*|Z1T I &R M EEE ), iR
SLPRIE DUBA R BT R 7E C “EMLT D .

It is agreed as follows:

—BUX AT 7

1. The New Shareholder confirms that it has been supplied with and has read a copy of the
Agreement.

AR BRI L USRI FF B T AR A

2. The New Shareholder agrees (a) to assume the benefit of the rights of the Transferor under the
Agreement and (b) to observe, perform and be bound by all the obligations and terms of the
Agreement capable of applying to the New Shareholder and which are to be performed on or
after the date of this Deed, to the intent and effect that the New Shareholder shall be deemed
with effect from the date on which the New Shareholder is registered as a member of the
Company to be a party to the Agreement (as if named as a party to the Agreement).

BRI S () AL TEARDUCTRORR], (b)Filisr. AT B2 %1 Fra &M T8k
RAA TP LSS FI %K, HBFIRUR K, MR A MOy A R R R 2 Fi2, K
PRAAD I — T HEN (B R AR —F) .

3. This Deed is made for the benefit of (a) the original Parties to the Agreement and (b) any other
person or persons who after the date of the Agreement (and whether or not prior to or after
the date of this Deed) adhere to the Agreement.

ARLLH T (@) & T7 BIF & AR (D) EA NS ZE H 2§ (EIRTEARL % E H I
A2 ) RSP AR AR A oA A BRI 3T 57

In witness of which this Deed has been signed as a deed on the date stated at the beginning of this
Deed,

SRR, AR T ARRLIT LA HIHE N B E,
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The New Shareholders,
B 7R,

Name

H#
Title
HRAL
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