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This Shareholder Agreement Number: 001/HBW-LSJ/PER)/V/2024, (hereinafter referred to as the
“Agreement”) is entered into this day, thursday, date thirty, month of May, year two thousand and
twenty-four (30-05-2024), by and between:

AR AR PSS 001/HBW-LSS/PERI/V/2024, (UL FHEIFR“BHY”) TZ4H, 202445 A 30H,
B, HUT&GET:

1.

Hong Kong Blue Whale International Ltd, a limited liability company duly established under
the laws of the Hong Kong Special Administrative Region of the People's Republic of China,
having its registered office Unit 1603, 16/F, 135 Bonham Strand Trade Centre, 135 Bonham
Strand, Sheung Wan, Hong Kong in this matter represented by Cai Jianyong, acting in his
capacity as the Director of the Hong Kong Blue Whale International Ltd or any of its appointed
subsidiary, therefore legally acting for and behalf of the Board of Directors of Hong Kong Blue
Whale International Ltd (hereinafter shall be referred to as the (“HBW");
EREHERERAT, 2—FBEPEARLNEFRBFHNTHRRERERLKE R
FEAT . EMHAHIENEE L CRARS 135 SR S0 16 £ 1603 £, WIREHE
BEAENESEGERERAFAREA—HBETFATAMNERETSE: Bk, aEARER
KirEGRARATESSITE (MITHERK “HiR” D

PT Lima Srikandi Jaya, a limited liability company, duly established under the laws of the
Republic of Indonesia, having its registered office at Bank Panin Pusat Building 5% floor, JI.
Jend. Sudirman, Gelora, Tanah Abang, Central Jakarta, in this matter represented by Alex
Justinan Irawan, acting in his capacity as the Director, therefore legally acting for and behalf of
the Board of Directors of PT Lima Srikandi Jaya (hereinafter shall be referred to as the “LSJ”);
PT Lima Srikandi Jaya, R—FIiR{EEIERA VAN EERRIMERIREAR . ERHL
Hb4k 34 Bank Panin Pusat Building 5™ floor, JI. Jend. Sudirman, Gelora, Tanah Abang, Central
Jakarta, BLURZH Alex Justinan Irawan 2N EE, ERNEERRITE, B, &
3% PT Lima Srikandi Jaya EE2ATE (BLTFEAR “LSI” )

(HBW and LSJ are collectively referred to as the “Parties” and each one of them individually as the
”Party”)-
(B L) BRRAE ", HPRE—FHEERA T -

Recitals:

EF.
A

PT Makmur Jaya Maritimindo, a limited liability company established and incorporated under
the laws of the Republic of Indonesia, runs in the sea freight activities sector business,
domiciled in Jakarta Pusat and having its office address at Gedung Bank Panin Pusat lantai 5,
Jalan Jenderal Sudirman, Desa/Kelurahan Gelora, Kec. Tanah Abang, Kota Adm. Jakarta Pusat,
Provinsi DKI Jakarta, (the “Company”). The Company is owned by LSJ and HBW where the
composition of LS)'s share in the Company is 51 % (fifty-one percent) or 6.375 shares and the
composition of HBW's share in the Company is 49 % (forty-nine percent) or 6.125 shares.

PT Makmur Jaya Maritimindo , f&—ZXHR45ENE B 76 T340 B i s AV O PR SR 4E
AT, RANEEELS, EMi TFRNEAPR, HAHICARNEEHFX, Hin
ixH X, Tanah Abang [X Gelora 4& Jenderal Sudirman Xi¥, Panin 4R/TEEFAHE 5 BEEIA
8 (“AF” ), AFH LS) MEEFR, 1) FREEAN 51 % (ASZHET—) K
6.375 iR, IR LLEIN 49% (B4 5 6.125 .

The Company’s authorized capital is IDR 270,000,000,000.- (two hundred seventy billion
Indonesian Rupiah) or equivalent to RMB 125,000,000.- (one hundred twenty five million
Renminbi) (“Authorized Capital”), that paid up 25% (twenty five percent) to the Company or
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amounted IDR 67,500,000,000.- (sixty seven billion five hundred million Indonesian Rupiah) or
equivalent to RMB 31,250,000 (thirty one million two hundred fifty thousand Renminbi) (“Paid-
up Capital”) (with 1 RMB: IDR 2,160), while LS) paid 51% of its Paid-up Capital and HBW paid
49% of its Paid-up Capital.
AFEMEAAN DR 270,000,000,000 GRTHEBZENEE) » =T RMB 125,000,000
(BRZRAAEBERITART) (BAFER “EMELR” ), HF IDR 67,500,000,000 Cfi
EIEBEZENRE) ML TEMEERN 25% (BEH4Z=+H) BHERGEAR, HHT
RMB 31,250,000 (BFEZERBAATART) (CATHERE “EWEA” ) (1 AR
M: 2,160 ENRJE) , Hrh LS) STl B Ak 51%, W ERETSEIR AR 49%.

The Parties intend and had good intentions to take the new shares issued by the Company and
agreed to run the Company with the terms and conditions as set out in this Agreement.

SHERENGA T RITOHR, HARRRADEAE ORKEEAR.

NOW THEREFORE, the Parties hereby agreed to sign and execute this Agreement, under the
following terms and conditions:

RETHRUTABTER—E, FFHPITEDN:

1.

11

DEFINITION AND INTERPRETATION & S K i} BH

In this Agreement, unless the context otherwise requires:

EARDIF, BRIERDLETXAERE:

Definition: & ¥.:

“Articles of Association” means the articles of association of the Company as amended from
time to time in accordance with this Agreement;

“NTERR” RISRIE A E BT A R B LMNTE S AAEN

“Affiliate” means any entity which controls the Party, is controlled by the Party or is under the
control of a person or entity which also ultimately controls the Party;

“REBCAT” RIBIEH—J7, S, S RA R — 07 KN BSE T f AT
KA

“Auditor” means an accounting firm that is appointed as auditor of the Company from time to
time;

“ETHI Y RIEAEIIBEEA A E HITH ST EF AT

“Board” means Board of Directors and Board of Commissioners, or one of them which context
required;

“BRE” REERERXMEFRS, SUREMX ETXHENHFTZ—;

“BKPM"” means Indonesia Investment Coordinating Board;

“BKPM" ZIEENE RA TR A AR RS

“Board of Commissioners” means the board of commissioners of the Company;

“WHES" REATLES:

“Board of Directors” means the board of directors of the Company;

“EHE” REATEFS

“Business Day” means a day on which commercial banks are open for general business in
Jakarta;

“ENH” RERRTERMETR - ALFSKHET;

“Commissioner” means any commissioner of the Company appointed by a Shareholder in

g\



accordance with the terms of this Agreement and the Articles of Association;

WA A RGBT A T B8, (EAIOE— A A

“Company Law” means Law No. 40 of 2007 concerning Limited Liability Companies as
amended by Government Regulation in Lieu of Law No. 2 of 2022 dated 30 December 2022
concerning Job Creation which has been enacted into law on 31 March 2023 based on Law no.
6 of 2023 concerning Stipulation of Government Regulation in Lieu of Law No. 2 of 2022
concerning Job Creation Becomes Law;

“NENE” FRIIR 2007 SREE 40 SATHRIVEA AKEE, REEBUFEMET BE
RT 2022 4 12 A 30 A 2022 4% 2 SAETOLERMLMER, ZIET 2023 F 3 A 31
HMifE, BF5% 2023 FE 6 SETHMMEMEIL 2022 FF 2 SRTEIERI A
e

“Debt” means any loans, borrowings, or indebtedness (together with any accrued interest);
“URE7 BRI AR GERMERMRTHRIED;

“Director” means any director of the Company appointed by a Shareholder in accordance with
the terms of this Agreement and the Articles of Association;

“HE” RIERAKEADIAARERE, EHaE—ARES;

“Encumbrance” means and includes any interest or equity of any person (including without
prejudice to the generality of the foregoing, any right to acquire an option or right of pre-
emption) or any mortgage, charge, pledge, lien or assignment or any other encumbrance,
priority or security interest or arrangement of whatsoever nature over or in the relevant
property;

“iH” RIEEFLM AR RENE (BREARENRERWERL T, EMR
BN TR R BUEEAD , BUEMIKI. . R 8B LA A
fFAE. AR SR R EIAR S U 7= b AT 14 R 22 HE s

“KEMENHUB” means Ministry of Transportation of the Republic of Indonesia;
“KEMENHUB (Kementerian Perhubungan) ”J2 5 E[1 ¥ J& 75 W 3L A0 [E 22 1@ 56 ;

“GAAP” means generally accepted accounting principles, in the jurisdiction of incorporation of
the Company;

“GAAP (Accepted Accounting Principles) ”Z187E 2 B VEM LA B FIEEE X N AAHY

A ~ \,

2=THEN;

“IDR” or “Indonesian Rupiah” means the Indonesian Rupiah, the lawful currency of the
Republic of Indonesia;

“IDR”EY, “Indonesian Rupiah” ZIEEIE RFaI &, ENfEJE P ANERE 5T M

“Law” means any applicable national, provincial, or local law and regulations which applicable
in the territory of the Republic of Indonesia;

“W” RIBEATOERBALEANEMERNER. 4. #7REEd

“MOLHR” means Ministry of Law and Human Rights of the Republic of Indonesia;
“MOLHR" 72 18 B[ B JE P8 E 35 70 [ B VA AABLER s

“Shares” means the shares in the issued and paid-up capital of the Company;

“Bety” RIBAFMAATEAMIEE .



1.2

“Shareholder” means a shareholder in the Company, and “Shareholders” means all shareholders
in the Company;

“BAR” RIBAFKRAER; “BEMN BIEAFNEMBAR;

“USD” or “United States Dollars” means the lawful currency of the United States of America.
“USD”E, “United States Dollars” =45 F| B & A BEKVEE R T .

The expression “this Agreement” or any similar expression shall mean this agreement
and any supplemental agreement as may be in force from time to time or at any time.

AR BRI R AR R R AT AET RN T 7T LA R #1420 B

References to Recitals, Articles, Sub-articles, Annexures, and Schedules are references to
recitals, articles, sub-articles, annexures, and schedules to this Agreement.

FRBIETER. EHER. ST HFAMR, MR AP,

Words denoting the singular number only shall include the plural number and vice versa.

NRRFBHPFIENOEEH, RZIMR.

Words denoting any gender shall include all other genders.

FRAEAT 7 0 1R) 7B AL B EARE R .

Interpretation 1]
(a)
BT A 2K
(b)
(c)
(d)
(e)

(f)

(8)

(h)

(i)

(i)

References to persons shall be deemed to include bodies corporate or unincorporated.

JURAR BB N AR RN A B4 s A\ R B ARIE A E A

Headings in this Agreement are for convenience only and shall have no legal effect.

ARSI R, ARAEERI.

No rule of construction applies to the disadvantage of a Party because the Party was
responsible for the preparation of this Agreement or any part of it.

R R EAE B T3 — AR BB, BUAE DT 55 AR PR 7 Bl A A v
o

References to writing shall include any methods of reproducing words in a legible and
non-transitory form.

FUR BR300 F3 T 7 20 R 12 0.5 A LAY ALK AR TR P AR B R AR S O T

A document expressed to be “in the agreed form” means a document the terms of which
have been approved by or on behalf of the Parties and a copy of which has been signed
for identification by or on behalf of those Parties or will need to be approved by the
Parties prior to Completion.
RIENEERER WX ERIENAEFR DS 7 AR, AFETIAATH
HE S T REARREE, HFEETRATET & 7 IR SF-

Where an act is required to be done within a specified number of days after, from, or
prior to a specified date, the time period shall be calculated inclusive of the date so
specified and if the last day of the period of time falls on a day which is not a Business
Day, then the period shall be deemed to expire on the immediately succeeding Business

A



3.1

3.2

33

Day.

AAERE ARG, e R T ReEs e A P2 A ERBUT SN, B8 A B
FEFER B, FFRMBRPRNEE —FRAEE LR, MWERBISZNF—1
4=

EFFECTIVENESS OF THE AGREEMENT M3 3 /1

Notwithstanding any other provision in this Agreement, this Agreement shall become effective

on the date of this Agreement. The Parties agree to run the Company based on this
Agreement.

BRAMMAIE, APNESITZHEEN. SHRBEREADNEELF.

COMPANY, CAPITAL STRUCTURE, AND SHAREHOLDING COMPOSITION
AT BAGH SR

Articles of Association. The Company shall be operated pursuant to the Articles of Association
of the Company which will be constituted in accordance with this Agreement.

AR B, ARBHKEIREA DGR AR EREE .

Submission to MOLHR, BKPM, KEMENHUB, and other departments of the Indonesia
government. The Parties shall constitute the Article of Association in the Indonesian language
before a notary in Jakarta or such other notary as is acceptable to the Parties and shall cause
such notary to submit the Articles of Association to the MOLHR, BKPM, and KEMENHUB for its
approval and licenses as soon as possible following its execution.

[6] V3 JB 6 O R ) o A BB . R IR B S A2 3 RHURE it ) SO A [ B PR R
&7 B 24 B AR ED BB 10 A B ERRAE N A AE AL SR A T7 R R AEAL A E,
ML AEAL G A T ERRRT A TIEAME. BEDERR S, OB, UEERAT
& RSB HEEFI AT .

Capital Structure. The Capital of the Company as agreed by the Parties shall be:

WAL ST RBEN AR EREHERINT:

(a)  Authorized Capital: IDR 270,000,000,000,- (two hundred seventy billion Indonesian
Rupiah) equivalent to RMB 125,000,000 (one hundred twenty five million Renminbi)
with 1 RMB: IDR 2,160 .

EM#EA: ENEFE 270,000,000,000 (RRTFHEFZERBE) , =T 125,000,000
(BZRMFEET) mARF, 1 TARM: 2,160 EIJE)E;

(b)  Paid-Up Capital: IDR 67,500,000,000,- (sixty seven billion five hundred million Indonesian
Rupiah) equivalent to RMB 31,250,000 (thirty one million two hundred fifty thousand
Renminbi) with 1 RMB: IDR 2,160.;
st B A EIJEJE 67,500,000,000 (I HEBMALENEE) » T 31,250,000

(BfEERBHA) tART, 1t ARM: 2,160 HIE)E;

(c) Issued Capital: IDR 67,500,000,000,- (sixty seven billion five hundred million Rupiah)
equivalent to RMB 31,250,000 (thirty one million two hundred fifty thousand Renminbi)
with 1 RMB: 2,160 IDR.

RATHA: ENJEJE 67,500,000,000 (FfiHEHBMACENEE) » 3T 31,250,000
(BAEERBES) TART, 1EART: 2,160 RE.

Whereby the total paid-up capital in RMB at any point in time shall be calculated on the total
aggregate of capital being paid up in IDR divided by the respective historical RMB to IDR
exchange rate in each occurrence. The remain authorised capital amounted IDR

U



3.4

202,500,000,000.- (two hundred two billion five hundred million Indonesian Rupiah)
equivalent to RMB 93,750,000 (ninety three million seven hundred fifty thousand Renminbi)
will be subscribed by the Parties according to the actual operational activities and the
applicable law.

EAR AR R E R S S TAR TR MERIE B KR ESBORZE, B LERS
MARTENBEICE, RTINS, HAMEMEAEH ) 202.500.000.000 FIB/E,
T T 93,750,000 TTAR T, HIRIESEFREE S AEREE B ST,

Shareholding Composition. the Parties agreed that the composition of the Company as follows:

IRAXEEH, BT B AR BA G T

No. | The Shareholder Shares Value (IDR) Percentage (%)
i &4 #rE &5t
1. | Hong Kong Blue 330.750 33,075,000,000.- 49
Whale equivalent to
International Ltd RMB 15,312,500

*1 RMB: IDR 2,160

33,075,000,000.-
AT

15,312,500 ;L AR T

*1 st AR : 2,160 ENJE

&

2. | PT Lima Srikandi 344.250 34,425,000,000.- 51

Jaya equivalent to

RMB 15,937,500

*1 RMB: IDR 2,160

34,425,000,000. —
% F 15,937,500 JT A
R

*1 st AR T: 2,160 EAJE
J&

Total 675.000 67,500,000,000.- 100

B equivalent to

RMB 31,250,000

*1 RMB: IDR 2,160

67,500,000,000.-+2 %4 F
31,250,000 JL AR

*1 ST AR T: 2,160 ENJE

J&




3.5

4,

4.1

4.2

Future Funding. If the Company needs additional capital to maintain or expand its business,
the Parties agree on the future funding of the Company, under the following terms:
RKEHE. ﬁﬂ%/\j FEFIMOR S RERFRT KEE, WEHTRBAFHRRER %
PATR R 24T

(@) the Company’s borrowings from financial institutions;
A R [ e R fE K

(b) the Company’s borrowings from the Shareholders pro rata in respect of its share
proportion in the Company's; or

O FHE R LB R R 1 R BR

(c) additional equity injection from the Shareholders, in this matter the Company conduct
issuance of new shares, and the Parties must subscribe to the new shares pro rata in
respect of its share proportion in the Company;

ARG TR , ARUCRAT IR, & 77 UG FR B HLBI7E 2 7] A i

(d}  bankloan or credit granted by Shareholders, in this case, any corporate guarantee from
Shareholders to banks shall also be the same proportion to respective shareholdings if
necessary.

ZHRARFEBERNRITIBEHLFEE. ERERT, WELE, BHTRAEMIZMK
5 2% 73 MR RL B 5 B L B 1) BRAT BRER T 3R (4R AR

SHAREHOLDERS AND COMPANY MATTERS % =1 A 7 4%

The Company’s activities. The Company’s business activities are in the sea freight sector, in
accordance with the prevailing Laws and Regulations in Indonesia.

AFLEEH. AFKVEESDR FIEESE, FAE0ER A LM ERTIERE
Mo

The Board of Directors. TH £

(a) The Board of Directors of the Company shall consist of 2 (two) members of whom 1 (one)
shall be the President Director. Each Party has the right to appoint 1 (one) member of
Board of Directors, where 1 (one) of them will be appointed as the President Director.
The composition of the Board of Directors is as follows:

AEEREZI 2 (F) R, Hb 1 (—) NEFK. B—F2FEm1 (—) L
BEHESMANPF, Hb1 (=) CEBEGNESEK, EFLHBNT:

President Director: Alex Justinan Irawan, born in Padang, 11 January 1956
(eleven January nineteen fifty-six), Citizen of Republic of
Indonesia, residing in Bekasi, Jl. Nakula 6 No0.220H, RT
004/RW 008, Jaka Setia, South Bekasi, West Java, Identity
Card holder Number 3275041101560014;

HEK: Alex Justinan Irawan, 1956 £ 1 A 11 HH AT Padang
W, EIERATEAR, BEFHANESY, Bekasi mirX,
Jaka Setia %8, 008 #:[X, 004 ZH, Nakula 6 & 220H <,
i ERSMIESHS: 3275041101560014;



(b)

(c)

(d)

(e)

Director Li Xiaohua, born in Zhejiang, 04 November 1981 (four
November nineteen eighty-one), Citizen of People’s Republic
of China, residing in Zhejiang, China, Passport holder number

EE6671767
EE: Zspete, 1981 4F 11 A 4 BHEAETFHIA, PEAKR, B

EFhEITYE, i RSE: EE6671767;

If, as a result of death, disability, retirement, resignation, removal, or otherwise, there
shall exist or occur a vacancy on the Board of Directors, then the Parties shall procure
that a general meeting of Shareholders shall be held within 30 (thirty) days after the
vacancy arises to fill such vacancy. The Party entitled under Article 4.2 (a) above to
nominate such member whose death, disability, retirement, resignation, or removal
resulted in such vacancy may nominate another individual to fill such vacancy and serve
as a member of the Board of Directors; and each Party then entitled to vote for the
election of such nominee as a member of the Board of Directors agrees that it will attend
the relevant general meeting of Shareholders and vote its shares in order to ensure that
such nominee be elected to the Board of Directors.
FEESRABIILT. BE. B, B, BREBELSBEARTRE, JFITM
BIEERAETRE 30 (1) RABFBRERESKMEANRTGR. ZEHTHEIURE 4.2
(a) BEZB— AREHIEREESR AN, k. B, BRI TR
RIERGIZ R, HHEAEESRA; MANREEHZLEFSRAN—GTHAE L
FERARSHBERRERG, UBRZREANLERNEEFRAR.

Each Party entitled under Article 4.2 (a) above to nominate a member of the Board of
Directors shall affect any appointment or removal by depositing written notice at the
Company’s registered office and sending a copy thereof to the other Party.

BHE 42 () THEELSRAVEMTRER, NEARNEMPAHEFHEE
kn, RS HRIARFEMIT.

Subject to the limitation set out in Articles 4.2 (e), and 4.2 (f) below if it is required by
the applicable Law, or with the approval of the general meeting of Shareholders and
Article of Association of the Company, the President Director together with the Director
nominated by the Parties shall have the right to represent the Company within and
outside the courts of justice concerning all matters and in all events, to bind the
Company to other parties and other parties to the Company, and to take all actions and
decisions, pertaining to management affairs.

RBTXE 42 () £AE 42 (O KHRHIMENE, WRSAFEEER, 5L
ARBRERESMAT EREMME, EERKNSHFREMWEFTSRABNARLARLE
IR NN ES, BREAAARE TSGR T AR, Fa—IE5EHESF
FHRIATEIRIGE .

Commissioners Reserved Matter. The following actions are subject to the approval from
the Board of Commissioners of the Company:

BEXREET. THTATEAFANKRESMAE:

(i) Borrow or lend money on behalf of the Company less than USD 100,000 (one
hundred thousand United States Dollars) or its equivalent and more than USD
50,000 (fifty thousand United States Dollars) or its equivalent;

RF A TN A2 TF 50,000-100,000 30N, S EE;



(f)

(ii)

(iii)

Purchasing immovable assets;

R R 7

To sell, transfer, release rights, or give warrants on movable assets owned by the
Company equal to or less than 50% (fifty percent) of the Company’s assets.

A, Hib. HFBR (R BBLARARE T s0%fish B e B iR,

Shareholders Reserved Matter. The following actions shall obtain the approval of the’

Shareholders of the Companies:

BAREED. TIUTARELRL AT RARME:

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

{viii)

Increasing or reducing the share capital of the Company or issuing or allotting any
or repurchasing, reducing, redeeming, converting, canceling or otherwise
reorganizing any share or other securities;
BEE D AR A S, BRERTRARREM. Bt B, ¥k, E4H
B A D7 2B 2 AR 7T B A BRFLARIE SR 5

To sell and/or transfer and/or release of rights or grant a right of security over
assets or properties of the Company, whether fixed assets or movable assets, in 1
(one) accounting year, under 1 (one) or several transactions, which stand-alone or
relating transactions;

1) NMSHEER, £ 1 () ABJUVMHOLERBRE SR, WEM/
BEEERD / BURFERR (3D BUARMBEERM ™ (BIFERAE) #
ERIE

Company to conduct a merger, acquisition, or consolidation;

AEBAT IR WEEREIF;

Authorization or payment of, or assumption of the obligation to pay or make, any
dividends or distributions by the Company including the determination of the
Company’s dividend policy;

AT LA SABR A RFSRITRENINSE, BFEREXRNDL
UK

Establish a Company or participate in other Companies inside or outside the
Republic of Indonesia;

FEENE R VG I35 N BRI AN AL A R B S 5 HA A F 5

Amending the Company’s article of association;
A\ ERIBIT;

Making any material change in the nature or scope of business of the Company,
including introducing or discontinuing any field of activity, ceasing to conduct its
business;

R EREERTAFTLEBRERATER, BEEARRHEZE RS, 2
1EFFRE S

Proposing or resolving to dissolve and liquidate the Company or the filing of a
petition for dissolution and liquidation of the Company or the making of any
arrangement by the Company with creditors generally or any application for

U



voluntary bankruptcy or suspension of payment in respect of the Company;
R REABEE AT, SRR ARMEREENER, BAFTM— MR
NS MR T2, S FA R BRI S TR HES

(ix) Creating any Encumbrance over the Company’s assets or property outside of the
ordinary course of day-to-day business;

FEHFENEZA, x0T HE S i E A S E

(x) Appoint an Auditor and approve the audited financial statements and annual
report of the Company, its financial year, or principal accounting policies
employed;

FarEiti, #HEATNSFETHMERENER. YWHEERERZLTHEN
RIS

(xi) Company’s Initial Public Offering and registration to any stock exchange;

N E RAEAEATIESF 22 5 B FTE A AL A T 55 1%

(xii) Conduct an action to create new Debt on behalf of the Company, including but not
limited to obtaining new Debt facility from any party, conducting a Debt
restructuring, and/or issuing a Debt instrument in any kind of form;

PAA R L LELH GRS, BRERRTNEE—TREGHNGSRE,
ITHREELAM / BOMERTE RN RATH SR

(xiii) Enter into any agreement not on bona fide arm’s length terms or any related party
dealings of the Company, including transactions between the Company with any of
the following entities: (1) shareholders; (2) Directors or Commissioners of the
Company; and/or (3) their Affiliates; and/or
5ARBITHAERXBRFREZEATFE SN, BEAFE TIUEATE
WA S (D) RA&R; () AREFBMSE; M/ 8 3) HXEaA;
A/ B

(xiv) act of granting or varying (1) any share option or right to subscribe, acquire or
convert into shares; and (2) issuance of management or employees stock
ownership plan;

BFHELE (D SAEBUAEE (B8 WWREBEE; M (2) E8EF
R T THRI B R AT s

The above actions subject to the approval from the general meeting of Shareholders
attend by all Shareholders or represented 50% (fifty percent) of the issued shares with

voting right as stipulated in the sub-clause 4.5 Clause 4 - SHAREHOLDERS AND COMPANY
MATTERS in this Agreement.

ERITATEREFEREFSINBIFAENRER 50% (BHZRA) RITRAREDH
BARIHAE, BZBRARSHREMZRE 4 %0 45 FTME (EHHH
“BAMATES" ) REFE.

4.3 The Board of Commissioners. ¥ i<

(a) The Board of Commissioners of the Company shall consist of 2 (two) members. Each
Party has the right to appoint 1 (one) member of Board of Commissioners, where 1 (one)

N



(b)

()

of them will be appointed as the President Commissioner. The composition of the Board
of Commissioners is as follows:

ABRIBESIE 2 (F) flA. 8—FEEER 1 (=) LBEEIRENPR,
He 1 (=) e rEFk, EEARTT:

President Commissioner: Sudirman Utomo, born in Jakarta, 18 January 1984
(eighteen January nineteen eighty-four), Citizen of
Republic of Indonesia, residing in Apt. Botanica Tower 1
Lantai 5 Unit AG, JI Teuku Nyak Arie, Grogol Selatan,
Kebayoran Lama, South Jakarta, holder of Identity Card
Number 3174051801840001;

HFEK: Sudirman Utomo, 1984 & 1 A 18 A4 THEINEA
m, HERAEAR, BEATHEmMNEREKX,
Kebayoran Lama [X, Grogol Selatan #%, Teuku Nyak
Arie %, Botanica A® 11E 5% Ac =, FifFERA
HHESHE: 3174051801840001;

Commissioner Hu Honggen, born in Zhejiang, 02 April 1982 (two April
nineteen eighty-two), Citizen of People’s Republic of
China, residing in Zhejiang, China, Passport holder
Number EE4107748

=
b

BALTAR, 1982 4E 4 A 2 HHATFHILE, FEHA
R, EXETHTEKIE, FIFEPRES L.
EE4107748;

Each Party agrees that if, at any time, it is then entitled to vote for the removal of any
member of the Board of Commissioners, it will not vote any of its shares in favor of the
removal of any member of the Board of Commissioners who shall have been nominated
pursuant to Article 4.3 (a) above unless the Party entitled to nominate such member
shall have requested or consented to such removal in writing. Each Party agrees to
attend each general meeting of Shareholders held to vote on the removal of a
Commissioner and vote in favor of any request by a Party to remove a member of the
Board of Commissioners nominated by such requesting Party and vote against any
resolution to remove a Commissioner if the Party entitled to nominate that
Commissioner has not consented to the removal of that Commissioner.

B R BEAAHR S T HEPIRERRRE LSRR, AR ERLREERE L
7 43 (a) MERLMEESRA, BIEFIURE N —F UREHAR EERER
HEAEE4E. FHTRAEHERERS, URERRBEAEFIRAMBER KT
EREGHIBLWUESRANIER. HRENIRZEESRAN -TREAZRER
ZMESHNA, WA DR RHMER R TRz S AT AR

If, as a result of death, disability, retirement, resignation, removal, or otherwise, there
shall exist or occur a vacancy on the Board of Commissioners, then the Parties shall
procure that a general meeting of Shareholders shall be held within 30 (thirty) days after
the vacancy arises to fill such vacancy. The Party entitled under Article 4.3 (a) above to
nominate such member whose death, disability, retirement, resignation, or removal

%



(d)

resulted in such vacancy may nominate another individual to fill such vacancy and serve
as a member of the Board of Commissioners; and each Party then entitled to vote for the
election of such nominee as a member of the Board of Commissioners, agrees that it will
attend the relevant general meeting of Shareholders and vote its shares in order to
ensure that such nominee be elected to the Board of Commissioners.

R BESRA NI BE. Bk B, BREER, EEXHAARSE
(), BFTRIMIEREZERE 30 (=) RABABRARSRKIZARATR. FHTH
BURYE 4.3 (a) REZF—NRENFEMESRANIL. k. BIR. HIRTGR
T SBUER AL R, FFHEAENESRA; TANRELH ZARETRAKN T
HWRABHFEBRRERSIHRERRERS, URRZRE N SEAEEZHA.

Each Party entitled under Article 4.3 (a) above to nominate a member of the Board of
Commissioners shall affect any appointment or removal by depositing written notice at
the Company’s registered office and sending a copy thereof to the other Party.

ZHKE 43 (2) ZMEMNBRESHRANLMERIZE, NEARERAAMELF
FHEER, HHEEAIRFEMT .

4.4 Meeting of Boards. Z it &£ 13

(a)

A meeting of a Board may be called by any member of the Board of Directors or the
Board of Commissioners, as the case may be, provided 10 (ten) days’ written notice is
given to all members of the relevant Board setting out the date, place, time and agenda,
for the meeting. No notice shall be required if all the members are present or otherwise
represented.
BHLSRUFSHEMMR GUBRTE) B EAEFSREFSH &R R R
£ 10 RETREPEEA, FMESWH B, o, BRMNE, DRIETE
HERMESLSW . WRITARABHEFERBHMALERE, WAFRE.

(b) The meetings of the Board of Directors shall be convened no less than 1 (one) time a year.

()

(d)

(e)

(f)

The meetings of the Board of Commissioners shall be convened at least 1 (one) times in a
year.

EBHSLSWHEAFALT 1 () K. BELRXWEERLETT1 () Ko

The Board attendance quorum shall be more than 50% (fifty percent) of the member of
the Board

FESPNELSIWHENZEE AR BT R RS RAN 50% (BaZH+) .

The Board of Directors may pass a resolution(s) if approved by more than 50% (fifty
percent) of the member of the Board of Directors.

EHLRAEIT 50% (a2 ht) fikE, R4 LB R

The Board of Commissioners may pass a resolution(s) if approved by more than 50%
(fifty percent) of the member of the Board of Commissioners.

BESRARE 50% (Ba2h+) i, WHEA R BUET R

The Boards shall meet in Jakarta or such other place as may be agreed by all the
members. Resolutions of a Board may be passed by circular resolution signed by all its
members.

FEHLBMES SN ERINASR KR F R A S 254T . FRRINFEEAR
RZEZB L RRVCTRe@ .



(g)

Minutes of the meetings of the Boards shall be drawn up by a person present at the
meeting designated by the chairman of the meeting and shall be signed by all members
of the relevant Board present at the meeting to verify the completeness and accuracy of
the minutes. A copy of or except from the minutes of the meeting of the Board shall be
deemed a legal copy or except if it is stated to be a true copy or except and is signed by
all members of the relevant Board or if it is issued by the notary who has drawn up the
minutes concerned.
EHLBUESSWLENHFERENHESWAREE, FhHFESRNEAE
BREE, URESNAENTREEMERE. IREFANALAASRHEFE
HEX&ERRAEEN, RHEEGRSWEENAEA D RSN ER A B
BB AEER AR E.

4.5 General Meeting of Shareholders. f§ % k&

(a)

(b)

(c)

(d)

The Shareholders meetings of the Company (“GMS”) shall consist of the annual GMS and
extraordinary GMS as may be called from time to time, and in accordance with the
Company’s Articles of Association, unless this Agreement stipulated otherwise.
REAFERE, AFREKRS (“GMS”) PIAIEERERR KRS EHH ITH I
BHRRE, BRIERDAEAE.

The annual GMS shall be held within 5 (five) months after the closing of the Company’s
financial year.

FEBRARSNEARMSERSERE S5 (7)) SARAT.

A quorum for attendance and resolution of GMS shall be in accordance with the
Company Law and shall be the presence in person or by proxy of Shareholders.

B B AR R UL R A R VR A BN & A FVEZIE, T B ZHRERE A
H R BB

The President Commissioner shall act as the chairman of GMS. In the absence of the
President Commissioner, any other Commissioner appointed by the Board of
Commissioners shall act as the chairman of the GMS.

BEKAMEERARSTRE. EREKGFFEOENLT, HEFXEHREA D
WEERABERRRSER.

4.6 Transfer of Shares By #61it

(a)

(b)

If a Shareholder (“Selling Shareholder”) intends to sell any or all of its shares to a third
party (“Prospective Transferee”), the other Shareholders (“Remaining Shareholders”)
have a pre-emptive right over the whole of selling shares (“Offered Shares”) from the
Selling Shareholder. The Remaining Shareholders’ decision to exercise the right of first
refusal shall be made within 60 (sixty) days from the transfer notice made by the Selling
Shareholder (“Transfer Notice”).
WRBER (“THERBRLR” ) TEBIRRETRNEESEE=7 ( “BHEiL
A7) MEMBER (“HKBR” D) WFiZ “TUHHERRR” efftska
C“BIALRAR” ) EERBMER . MRHERBER T EATERLM LR, AR
M “TURERER” KRB ( “Fib@xn” ) Meo s+ RAER

If the Remaining Shareholders do not exercise the right of first refusal to the Offered
Shares, the Selling Shareholder may sell the Offered Shares to the Prospective Transferee

U



4.7

4.8

(c)

with the same terms and conditions on the Transfer Notice.
AR EAT R EW SERL ), HER R UGB IR AR R b8
G EEEAR RS E T HESTHZIEA

Before the closing date of the transfer of Offered Shares to the Prospective Transferee,
the Prospective Transferee must enter into a deed of adherence (set out in Schedule 1),
agreeing to be bound by the provisions of this Agreement. If the Prospective Transferee
does not enter into the deed of adherence in the form required by this Agreement, the
transfer of the shares shall be considered to be null and void.
FEREE LM B AT ARELE BAZ AT, BUASZIE AL E — RN H
(AR 1, AEESABNEOANEAR. WRBAZIEARETF A DT E
FIR s, WA B L o9 TR

Issuance new shares K ATH L

(a)

(b)

If the Company proposes to issue any new Shares, the new Shares shall before issue be
offered (for subscription) in the first instance to the Shareholders in proportion as nearly
as practicable to the number of Shares held by them respectively. Each Shareholder shall
have a minimum of 14 (fourteen) calendar days (the “Acceptance Period”) from the date
of the Shareholders’ resolutions approving the issuance of such new Shares, to agree in
writing (the “Acceptance Notice”).

MR AR BERATAEMEFR, ERATHRAS E AR TR E & B ARG EE R
HBIF B R IR Bt GATAD) e BARARRIER R R BULERIT IR M 2 HiE &
14 (R BH CEEZER, URHERARRRAR “EZEM)

In the event the Shareholders fails to give Acceptance Notice (or has notified its decision
not to exercise its rights), the Company shall have such period of time thereafter, as
stipulated by the Board of Directors, but in no event greater than 60 (sixty) days after the
expiry of the Acceptance Period (“Third Party Subscription Period”), to offer the new
Shares in respect of which a Shareholder’s rights hereunder were not exercised, to a third
party.

WMRBRAGIREEZENE (KOBHEREATERFD, ARKEAHES
SR E —BIAR . (BEMER T AEELEZHE CE=7AWY B
H1 60 (ON1) R, [MEZTTRERBAT AR B H LA -

Fiscal Year, Financial Statements, and Auditor of the Company

SASWERE, MEIREME D

(a)

(b)

c)

The fiscal year of the Company shall commence from 1 January to 31 December each
year.

NEINSHEEANEFE1L A1 HB 12 A 31 B,

All financial statements of the Company shall be prepared in accordance with the GAAP.

AT 2 R S5 AR R N AZAR R 8 B LA A B S HE SR e %

The Auditor of the Company shall be an accounting firm nominated by the Board of
Directors and approved by the General Meeting of Shareholders of the Company.

KFBE AR B EF LSRG HFERARARSUEN S TITES .



4.9 Operational of the Company /A & £ & [

(@) The daily operation of the Company, including the sea freight operation, shall be
handled by the Company’s Directors.
AFMHERE, GiEEELE, WRAFRERLHE.

(b)  The Parties shall provide full support to the Company for the operational, legal, and
social aspect of the Company.

BHMEEBE . ERMES FERA R RSN,

5. TERMINATION 1

5.1

5.2

5.3

6.1

6.2

7.1

This Agreement shall continue in full force and effect without limit in time until the earlier of:

A SR EE R, BRAR RS, RIERETRERL, DREiE:

(a)  The Shareholders agreeing in writing to terminate it;

B R A5 R 2% 1k

(b) The transfer of all shares previously held by the Parties to any third party; or
BRI E WA RO LGB =07, B

(c) An effective resolution is passed or a binding order is made for the winding-up of the
Company

B — 5 E B A SERAF B LR s 4 .

Termination of this Agreement shall be without prejudice to any liability or obligation in
respect of any matters, undertakings, or conditions which shall not have been observed or
performed by the relevant Party prior to such termination.

ZAE AU A BE L L L Z BIAR A X — T BT B ITIAE REI. ek
PR FRAEEL X 55

The Parties hereby waive the provision of Article 1266 of the Indonesian Civil Code to the
extent required to effect termination of this Agreement without the need to obtain a court
order or decision.

BHRABENFE (ENEREML) 5 1266 KHIME, ELTRBIERMSHRENMRTL
ilok: NI

ASSIGNMENT #1it

Neither the Parties may assign or transfer or purport to assign or transfer any of its rights or
obligations hereunder without the other Party’s prior written consent (such consent not to be
unreasonably withheld, conditioned, or delayed).

RAMFTEAPHARAE (WERAEREGHLEBL. WEHSHE , £A—FTEDE
R, HiLEFERER . B AEA IR TR AR LSS

The terms and conditions of this Agreement will be binding upon and inure to the benefit of
the Parties respective successors and assigns.

A FH N & 7 & B A NZiE A\ BBEARFFAHRS.
EVENT OF DEFAULT E#

A Party shall be in default or commit a serious breach of this Agreement (“Default”) if such
Party, (the “Defaulted Party”):
—FEABCEB AL (EL7) , MR EAT)



7.2

7.3

7.4

(@) fails to comply with the terms and conditions or fails to fulfill its obligations under this
Agreement; or

REEE T AR AR BIATHER I NS BE

(b) becomes bankrupt with legal and binding bankruptcy resolution, or is stated in a
Suspension of Obligations for Payment of Debt, undergoes liquidation, accepts a
decision ordering the placement of assets on the management or curator (a receiving or
administration order) intended for him, or runs his business under the supervision
administrator, curator, trustee, or manager for the benefit of its creditors, or if there is
an action taken or an event that occurs which (based on Legal Requirements) has the
same effect as these actions or events.
R B B H SRR R TR A, BBSI AN B E RS EE ST 5 @
TEE, BRERTETEEREBSFEEAR EREEEMS) MRE, BN
THERABRREEHERA. BEEEAR. ZRARSENEBETEE LS, 5
FIMRERBMAATEHREENES GREERER) SRBTESFHEAHRRIR
Fo

If a Defaulted Party commits a Default, the non-defaulted Party (“Non-Defaulted Party”) will
give the Defaulted Party a written notice, at the latest ten (10) days as of the Non-Defaulted
Party becoming aware of such Default, so that the Defaulted Party shall give explanations.
MRFEATTEL, FEFAF (“IEFEAT7 ) BERRIILELEGHET (10) RAFE
Y RE BB, MEBRLNTTER R

If by the time specified in the notification of the Defaulted Party is unable to provide an
acceptable explanation to the Non-Defaulted Party, then the Non-Defaulted Party may at any
time, therefore, by written notice to the Defaulted Party:

U0 SR 20 D7 R B AN O RN B (R N VR AR AR L T R B R, FEIE 405 AT ARE Y
PHEHEMEBENT:

(a) suspending the performance of its obligations under this Agreement until the Default is
remedied, and during such time, any obligations of the other Party shall be suspended,
and the Non-Defaulted Party shall be relieved of any cost, expense, damage, or other
liability or indebtedness, present or future, actual or contingent, in respect of such
suspension; or
HEBITREERMUTHINSE, BEEEALIE, AR, M7 Em LS8 e
12, EBATEWRRAARA. B REHIM SRR LETBRK. Eix
B AT REHY AR BB S BRE

(b) terminate this Agreement from the date of the notification referred to in this Clause,
and recover from the Defaulted Party all costs incurred as a result of the Default and the
termination.

HAFKBAMZ HB&IEARTML, FFREL T EERELME TR FE A

The Non-Defaulted Party may, at any time during the period of suspension referred to this
Clause, terminate this Agreement provided that the Non-Defaulted Party, by another written
notice, has given the Defaulted Party additional ten (10) days to enable the Defaulted Party to
rectify or remedy the breach and only if the Defaulted Party fails to rectify or remedy the
relevant breach within that further ten (10) days period.

JEFBL T A TEA TR T HAR] ) BERT 2 (b AN, ATk R AEEA 7T A — 6 T8
&, NELITRAEL TSN (10) REUETE], EHEERY ESFMMUEELT N, ERMNZE
Y075 K BETE %+ (10) FHARR 71 24 TE S AN RO 5635 4047 e J5 T 20 Ak AR Lo
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8.

9.

9.1

9.2

REPRESENTATIONS AND WARRANTIES BiiR FlLRIF & 3K

On the effective date, each Party represents and warrants to each other Party that:

FEEZGAN, —J5 a5 = BRI

(a)

(b)

(c)

(d)

()

(f)

Registrations: (as the case may be) it is cooperation having registered and validly under
the Legal Requirements of its place in corporations.
FEME: (OB DR IRIEA J s R E SR A R &1 .
Corporate Power: (as the case may be) it has the corporate power to own its assets and
to carry on its business as it is now being conducted.
AT S (FUEWTUR) WA A OB, MR Eare s AT RlksSs 2 F
7.
Authority: it has full power and authority to enter into and perform its obligations under
this Agreement.
BURR: T SLFIBAT HAEA T B LS B 78 70 B TR RR
Binding Obligations: this Agreement constitutes its legal, valid, and binding obligations
and its enforceable in accordance with the terms of this Agreement.
LRSS AWEHEE. ARREARIPNE, HARERT I
KR MIHAT
Transaction Permitted: the execution, delivery, and performance by it of this Agreement
do not violate:
RFWR G : DEEXNRPNHEE . BT
(i) any applicable law, regulation, ruling, consent, judgment, order, or decree of any
governmental instrumentality where the Parties are established and registered;
fEAME R IR . Bk, AED. Ak, G4BT BOLAE M HLE
AL V4 5
(ii) its constitution or other constituent documents; or
HERSHMALR M B
(iii) agreement or documents which are binding upon it or on any of its assets.
%o e B AT AT 55 7= B AT 40K 0 ) S
Authorizations: any authorizations, consent, or the application of extension of relevant
permits, registrations, approval, or similar things required in connection with the
executions, delivery, and performance by it and the validity and the enforceability
against it of this Agreement and its performances of the transactions contemplated by
this Agreement have been obtained or effected and are in full force and effect and there
has been no material default by the Parties in the performance of any of the terms and
conditions of any of them.
B 5ERZE. ZAMBITHROEMBER. BEBBHERTET . E. R
FAUFETHIZE RS, AV IEE SR AT HE R AT 5 K BT B4 5%k
BERAEN, ARENMI, BETERBITEPEMERTEEELREN.

GENERAL PROVISIONS —fi&#ll &

Cost and Expenses. The Parties shall bear their own costs and expenses incurred in connection

with the negotiation and preparation of the implementation of this Agreement and other costs
and expenses, including but not limited to tax, notary fees, etc.

SCHANTR A o & 07 B AKAE 55 A B 1301 4 A0 v % R AT A DL AR R S H A0 3% AR oAt
XHMBEH, BFEESRTRE. AERSE.

Notice. All notices, demands, or other communications given under this Agreement shall be
given to the following addresses, e-mail, or fax numbers as follows:

/|



B RBABUE HEFTE BN EREIMERGS, MBI LT bk, SAERERR
i

HBW

Address: Unit 1603, 16/F, 135 Bonham Strand Trade Centre, 135 Bonham Strand, Sheung Wan,
Hong Kong

Attention to: Cai Jianyong
Telephone/fax numbers: 4852 2910 1338
E-mail: risklegal@lygend.com

V& fi

ik F i E IR SRR AT 135 S 5 b0 16 #1603 E
BRRN: S E

B SiL//5 ESh9: +852 2910 1338

B R 4: risklegal@lygend.com

LS)

Address: Gd. Bank Panin Pusat Lt. 5, JI. Jend. Sudirman, Senayan, Jakarta Pusat
Attention to: Alex Justinan Irawan

Telephone/fax numbers: (021) 2903 7710

E-mail: Isj.doc@haritashipping.com

LSJ

Mk Gd. Bank Panin Pusat Lt. 5, JI. Jend. Sudirman, Senayan, Jakarta Pusat
BX & A : Alex Justinan Irawan

FL1E S A%/f& ES89: (021) 2903 7710

L -FHE{4: Isj.doc@haritashipping.com

9.3 Entire Agreement. This Agreement (together with any documents referred to herein or executed

9.4

9.5

contemporaneously by the Parties in connection herewith) constitutes the whole agreement
between the Parties and supersedes any previous agreements or arrangements between them
relating to the subject matter of this Agreement, and it is expressly declared that no variations of
this Agreement shall be effective unless made in writing and executed by the Parties.

TR AL GERFTT FRHAT BRSO MRETT Z B2 B3OS 4
PSR RIS AT I e e, R BARM A B, AR BRI AR S 2 8 LA F T F th
HeBTETRITREN.

Amendment. No amendment of, or addition to, this Agreement shall be effective unless in
writing and properly signed by or on behalf of the Parties hereto.

. BRIEUBHHAFBREHRE T RENBEES, EAHTABLH GRS

Severability. If any provision or part of a provision of this Agreement shall be, or be found by any
authority or court of competent jurisdiction to be, invalid or unenforceable, such invalidity or

unenforceability shall not affect the other provisions or parts of such provisions of this Agreement,
all of which shall remain in full force and effect.

B . AR EEEBURIE R B RN ANLAG FI P A B R 2R SR B — B0 7 TR AN AT 3k
7, AEMADBAMFRBZETNEST, FEXEFRNRFTET A



9.6

9.7

9.8

Waiver. No failure to exercise nor any delay in exercising any right, power or remedy under this
Agreement operates as a waiver. A single or partial exercise or waiver of the exercise of any
right, power or remedy does not preclude any other or further exercise of that or any other
right, power or remedy.A waiver is not valid or binding on the party granting that waiver unless
made in writing.

Fe RELBIEBITHEART AT HAEMBR . B RBBF I SHEARA . A
JTER B ) B — B R AT BRAEE AT AR AT AR A TSR AN HEBR ST AR . BT B,
BOGF B AT A ELAAR] . B A7 BB (AT ) oA B — AT . FRUNAE LA T 3F H A
T REBEIHEHFER— T BEBEARI.

Language. This Agreement and any other definitive agreement pursuant to the Transaction, to
the extent permissible by any prevailing laws in Indonesia, shall be negotiated and drafted in
English. In accordance with the prevailing laws, all parties shall agree to execute the Bahasa
Indonesia version translated from the English version, in a period of time agreed by the
Parties, for any definitive agreement pursuant to the Transaction subsequent to the English
version. If there are inconsistencies between the English version and the Mandarin version, the
English version shall prevail.

BE. FEORITIEREAGTEEN, AP REMEMEE5HE REI&E MR Z L
FIERAFRE . WEIATIEE, 77 R E R B A AT AR IE S5 AR b B0 ED
JEBRR M BTE R B AT o IR IERRFIP M ABFEEAS B, IR

Confidential. No Party shall (and each Party shall procure that none of its affiliates, associates,
advisors, representatives, employees, or agents) shall make any use whatsoever (whether for
its own account, in connection with any other person, or otherwise), other than for the
purpose of performing the obligations under this Agreement or any other agreements entered
into pursuant to this Agreement, of any confidential information whatsoever which may be
acquired by it prior to or pursuant to this Agreement or other agreements entered into
pursuant to this Agreement, to the detriment or prejudice of the other Party and will not
disclose to any other person any confidential information without the written consent of the
other Party.

R EM—7 (BFERIEEMBENM. XBF. BH. AR, BRIE) HNEFH
AR (BWHAT, KE5HMEMAER, HUHMFRD , EBRT BT AN
AR A W ST B AE (] oAt VR BT R R 1 L5541, ARART7E i W S0 B SRR 98 A P i Bl L
fib R B B R REXT M 5 P AR IR B BN MEE R, EREM T HHFERE
T, AR EEA AN EAEANEER .

The obligations of non-disclosure shall not apply to confidential information which:

RENFAERTUTNERER:

(@) is part of the public domain prior to the disclosure by the disclosing Party to the receiving
Party;

FEEE T MBWOT R E BT, EEART RN —E 2

(b) enters the public domain after disclosure by the disclosing Party to the receiving Party
without breach by the receiving Party;

TEWRE T7 MO R 2 e BT IR B R AR BTR T RE A TR R

(c) the receiving Party can demonstrate what was known to the receiving Party prior to

disclosure by the disclosing Party;
FRWCTT AT LIIE BRAE 3 5% 07 B B8 < Bl L8 i



(d) s received from a third party, not under the obligation of secrecy to the disclosing Party;
or

ME=ZTTRBRER, WETRARENS; =&

(e) isrequired to be disclosed by Law or any regulation or to comply with generally accepted
accounting principles applicable to the Parties and this Agreement, but only to the extent
and for the purpose of such disclosure.

B A 2V R A B E AR F AR T U & T 2 p T HE N PR BRI a3, (BAX
FRF b3 2 09 B R RIa R

10. GOVERNING LAW AND ARBITRATION H:485& A 54h#k

10.1 The laws of the Republic of Indonesia shall govern this Agreement.

A PUE R ENE B WA .

10.2 The Parties agree that if any difference, dispute, conflict, or controversy (“Dispute”), arises out
of or in connection with this Agreement or its performance, including without limitation any
dispute regarding its existence, validity, termination of rights or obligations of any Party, the
Parties will attempt for a period of thirty (30) Business Day after the receipt by other Party of a
notice from the other Party of the existence of the Dispute to settle the Dispute by amicable
settlement between the Parties.

FEHABHRATADWHKEBTHEMES . BOL. HREEF® (R, BEER
RTEARTHREE. HR ZEEM—THBRRB SN ZITHE 30 (=1
ATEBA, E—-7WEMbIT % T FES U@ G BT &7 KT gk

10.3 In the event that the Parties are unable to reach an agreement to settle the Dispute within the
said period, either Party may submit the Dispute to Singapore International Arbitration Centre

(“SIAC”) and such dispute will be resolved in accordance with SIAC rules of arbitration for the
time being in force.

B IT AN GEAERE 1] AR IR S LK), AR — D7 S RT B N E PR Bt (“SIACT) R
F FHRRIUT SIAC AR AR o

11. ARTICLE OF ASSOCIATION A & Ef&

11.1 To the extent that the provisions of the Articles of Association may conflict with or fail to reflect
the provisions of this Agreement:

AR ERNFE /I RS AP E AR RECR BE R AT AL BB T -

a. subject to amendments permissible according to the Company Law and the policies of
MOLHR, each Shareholder shall be entitled to require the Articles of Association to be
amended so as to be consistent with this Agreement, whereupon the Parties shall procure
that a General Meeting of Shareholders is called for this purpose as soon as practically
possible; and
MRAE A LM BIEABCEBOE R FRMEIT, SREBDENERBYATER, UERS
AWMV —8. Fith, &TNRRBEREAKRS, DMERRSIHLLER;

)



b. the Shareholders shall vote in favour of all resolutions of the Company necessary to amend
the Articles of Association.

R R IR B BB A R ERE AT BRI TR R 1L

11.2 The Shareholders hereby agree that if and to the extent that the Articles of Association conflict
with the provisions of this Agreement, this Agreement shall prevail for so long as it is in force to
regulate the way in which they exercise their respective voting rights as Shareholders of the
Company and each Shareholder shall take all such further steps as may be necessary or
requisite to ensure that the provisions of this Agreement shall prevail to the extent permissible
under the Company Law and the other relevant laws and regulations prevailing at the time.
RABHER, MRATERSARDIUOME REMR, WEXE ZHARE LAY
, UMERARENRATEES BNBRERN AR ATMERAR NSRRI — )L E A T K
BB, DBEADEIEE CATNE) MR IT M AEEREA R VISR
W rse) &H.

IN WITNESS WHEREOF the Parties hereto have hereunto set their respective hands the day and year
first above written. Upon the execution of this Agreement, the Parties agree that the Shareholder
Agreement Number 001/MJM-SHA/XI11/2023 dated 15 December 2023 is duly terminated, thereby
shall no longer legally-binding nor enforceable.

DAZLERH, APEHEERBYSNEE Tt hiEEE, &HRART 2023 412 A
15 HZEHIH S 001/MIM-SHA/XII/2023 f) (ARRIMYY ERZL 1L, BABRAFRRARS
APAT 7

Signed for and on behalf of:
RFTEL4

Hong Kong Blue Whale International PT Lima Srikandi Jaya,

For and o;li'tgéhalf of
Hong Kong lilue Whale International Limited
EHEEMBEBAERAS

/.

w' A E}ﬂf_‘[ K ARTA

h4AKXT 1812538,

Cai Jianyong / Alex Justinan Irawan

S » o i
\Amh orized Signature(s)

Agreed and acknowledged,
[E &N,

PT Makmur Jaya Maritimindo

e, ¥

/, \ e ,_."‘-.,?‘.:
y’exjustinan Irawan—"




b. the Shareholders shall vote in favour of all resolutions of the Company necessary to amend
the Articles of Association.

R R AR EE A PRS2 A R AR TG E R AT SR

11.2 The Shareholders hereby agree that if and to the extent that the Articles of Association conflict
with the provisions of this Agreement, this Agreement shall prevail for so long as it is in force to
regulate the way in which they exercise their respective voting rights as Shareholders of the
Company and each Shareholder shall take all such further steps as may be necessary or
requisite to ensure that the provisions of this Agreement shall prevail to the extent permissible
under the Company Law and the other relevant laws and regulations prevailing at the time.
AR, RAT SR SA M MPE RS, MIEAR T MORE UA i
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IN WITNESS WHEREOF the Parties hereto have hereunto set their respective hands the day and year
first above written. Upon the execution of this Agreement, the Parties agree that the Shareholder
Agreement Number 001/MJM-SHA/X11/2023 dated 15 December 2023 is duly terminated, thereby
shall no longer legally-binding nor enforceable.
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Signed for and on behalf of:
RFXE A

Hong Kong Blue Whale International PT Lima Srikandi Jaya,
Ltd,

n behqll oy

Blue Wille International Limited
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Cai Jianyong / A‘Le’x Justinan Irawan !4
Agreed and acknowledged,
El=SiZ:N
PT Makmur Jaya Mgritimipdq‘__
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