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SECOND AMENDMENT OF SHAREHOLDERS
AGREEMENT

This Second Amendment of Shareholders Agreement
(“Amendment Agreement”) is made on (crthey 142024.

Between:

1. LYGEND NEW POWER (HONG KONG)
LIMITED, a limited liability company duly
established under the laws of Hong Kong, in this
matter represented by Mr. Cai Jianyong, acting in
his capacity as the President Director of
LYGEND NEW POWER (HONG KONG)
LIMITED or any of its appointed affiliate
(“Lygend”);

2. PT Trimegah Bangun Persada Tbk, a limited
liability company, duly established under the
laws of Republic Indonesia, in this matter
represented by Mr. Roy Arman Arfandy, acting
in his capacity as President Director of
PT Trimegah Bangun Persada Tbk (“TBP”);

3. Li Yuen Pte Ltd, a limited liability company,
duly established under the laws of Singapore, in
this matter represented by Mr. Ng Choon Kok,
acting in his capacity as Director of Li Yuen Pte
Ltd (“Li Yuen”).

Lygend, TBP and Li Yuen are hereinafter collectively
referred to as the “Parties” and individually as “Party”.
THE PARTIES AGREE as follows:

1. DEFINITIONS AND INTERPRETATIONS
1.1 Definitions

In this Second Amendment Agreement, except
where the context otherwise requires or unless the
terms of this Second Amendment Agreement

expressly provide otherwise, words and
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expression defined in this Second Amendment
Agreement shall have the same meanings as used
in the Shareholders Agreement dated 10
November 2021 (“Shareholders Agreement”).

AMENDMENT OF SHAREHOLDERS
AGREEMENT

2.1 With effect from the date of this Second
Amendment Agreement, the Parties hereby
agree to add a clause as C in the Recitals of
the Shareholders Agreement, therefore the

added clause C is as follows:

The Parties and/or their affiliates agree to
build electrolytic nickel/electrolytic cobalt
and nickel sulfate/cobalt sulfate as supporting
production lines (“Additional Production
Line”) to the joint venture company PT Obi
Nickel Cobalt. According to the feasibility
study report, the investment of the Additional
Production Line is USD 466,000,000.

2.2 With effect from the date of this Second
Amendment Agreement, the Parties hereby
agree to amend Clause 3.6 of the
Shareholders Agreement, therefore Clause
3.6 of the Shareholders Agreement shall be

amended as follows:

Investment Cost. To establish the Project, the
total initial investment (as mentioned in
Recital B of this Agreement) of the Project
shall be derived from Shareholders’ loan
and/or equity (“Shareholders Contribution™)
which constitute 35% (thirty five percent)
and Project loan facility obtained from any
reputable banks or other financing solutions

which constitute 65% (sixty five percent).
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However, such percentages of Shareholders
Contribution and Project loan facility maybe
changed subject to banks requirement,
thereafter Shareholders are obliged to
provide respective Shareholders Contribution

accordingly.

The investment to be increased (as mentioned
in Recital C of this Agreement) shall be
derived fully from Shareholders equity.

MISCELLANEOUS

This Second Amendment Agreement is an
integral part of the Shareholders Agreement, any
other clauses and provisions under the
Shareholders Agreement that not being amended
under this Second Amendment Agreement shall
have full force, remain valid and legally binding

to the Parties.

After the formal signing of this Second
Amendment Agreement, both Parties shall

perform its necessary internal procedures.

This Second Amendment Agreement is signed in
English and Mandarin. If there are
inconsistencies between the English version and
the Mandarin version, the English version shall

prevail.

This Second Amendment Agreement may be
executed in counterparts, and this has the same
effect as if the signatures on the counterparts
were on a single copy of the Amendment

Agreement.
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IN WITNESS WHEREOF, the Parties hereto have [, =75 O B AL 4 R 3% & — 464
caused this Second Amendment Agreement to be A HHARZAERL.

executed on the date first above written.

LYGEND NEW POWER (HONG KONG) PT TRIMEGAH BANGUN PERSADA TBK
LIMITED

TR 3 BB oI R AT
Lygend New Powey (Hong Kong) Limited
pal ik 3] RAH

\-1 uthdrized Signature(s)

Mr. Cai Jianyong Mr. Roy Arman Arfandy

LI YUEN PTE LTD

Mr. Ng Choon Kok




