






Amendment Agreement to the Loan Agreement

This Agreement is dztedT November 2023

Between

Kerry Express (Thailand) Public Company Limited, a company incorporated under the laws of
Thailand and having its registered office at No .906,gthFloor, Chao Phya Tower, 89 Soi Wat Suan Plu,
Charoen Krung Road, Bangrak Subdistrict, Bangrak District, Bangkok, Thailand ("Borrower"); ard

I(LN Logistics (Thailand) Ltd., a company incorporated under the laws of Thailand and having its
registered office at No. 903, 9th Floor, Chao Phya Tower, 89 Soi Wat Suan Plu, Charoen Krung Road,
Bangrak Subdistrict, Bangrak District, Bangkok, Thailand ("Lender").

(hereinafter collectively referred to as the "Parties" or any one as a"Pafi").

Recitals

A. The Borrower has entered into the Loan Agreement dated 1,7 luly 2023 with the Lender
whereby the Lender agrees to provide a loan amount of TIIB i,500,000,000 (One billion five
hundred million Baht) to the Borrower to finance capital expenditures of the Borrower for its
improvement of operational efficiency and for general working capital purposes. (the "Loan
Agreement").

B. The Parties wish to further amend certain provisions of the Loan Agreement, and wish to record
their intentions under this Agreement.

NOW, THEREFORE, the Parties hereto agree as follows:

1. General Provisions

1.1 This Agreement shall be construed as an integral part of the Loan Agreement. All provisions in
the Loan Agreement, which are not agreed upon otherwise by this Agreement, shall remain in
full force and effect.

t.2 Unless otherwise agreed upon in this Agreement, all terms and phrases in this Agreement,
which are already defined in the Loan Agreement, shall have the same meaning as defined in
the Loan Agreement.

t.3 In the event of a contravention between the terms or intentions in the Loan Agteement and the
terms or intentions of this Agreement, the terms and intentions of this Agreement shall prevail.

Amendment to the Loan Agreement in respect of the Interest Rate

The Parties agree that Clause 2.1 of the Loan Agreement shall be deleted in its entirety and
replaced by the following:

u2.7. The Borrower shall pay interest onthe Loanat the rate of one point six five percent
(1.65%) per annum. The interest rute may be revised from time to time by agreement
between parties in writing."

Amendment to the Loan Agreement in respect of the Repayment

The Parties agree that Clause 3 of the Loan Agreement shall be deleted in its entirety and
replaced by the following:

"3. The Borrower shall repay the Loan in Thai Baht and pay the accrued and unpaid
interest in full on a day falling twelve (12) calendar months from the day when the
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4.

5.

Borrower drawdown the Loan and if that day is not a working day, then on the
working day immediately following the said date. (the "Repayment Date")"

Effective Date

This Agreement shall come into full force and effect fromT November 2023.

Continuing Obligations

The provisions of the Loan Agreement shall, save as amended by this Agreement, continue in
full force and eflect.

Further Assurance

Each party to this Agreement shall do all such acts and things necessary or desirable to give
effect to the amendments effected, or to be effected, pursuant to this Agreement.

Counterparts

This Agreement may be executed in any number of counterparts, and this has the same effect
as if the signatures on the counterparts were on a single copy of this Agreement.

Governing Law

This Agreement is governed by and construed in accordance with the laws of Thailand.

fNext page is signing page.J

6.

7

8.

2



Execution

IN WITNESS WHEREOF, the Parties hereto have duly executed this Agreement as of the date of this
Agreement.

The Borrower
For and on behalfof
Kerry Express (Thailand) Public Company
Limited

Kin Hang Ng lChalush Chinthammit
(Authorized Director)(Authorized Director)

Witness

N!c,,^rrisc0., T

I u,*NvtS*H T{SAN*pR€6,r{^cf(*L ]

The Lender
For and on behalfof
I(LN Logistics (Thailand) Ltd.

Pavinee Meensuk
(Authorized Director)

Witness

Kledchai Benjaatonsirikul
(Authorized Director)

(-'
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LOAN AGREEMENT

THIS LOAN AGREEMENT (the 'rAgreernettt") is dafed 15 January 2024 and made between

(1) KLN Logistics (Thailand) Limited, a private lirnited company incorporated and existing
under the laws of Thailand, having registered address at Room 903, gth Floor; Chao Phya
Tower, 89 Soi Wat Suan Plu, Charoen Krung Road, Banglak, Bangkok 10500 Thailand (the

"Lentler"); and

t2) Kerry Express (Thailand) Publir Company Limited, a public lirnited company incorporated
and existing under tlre laws of Tlrailand, having registered acldress at Room 906, 9th Floor,
Chao Phya'lower, 89 Soi Wat Suan Plu, Chaloen Krung Road, Bangrak, Banghok 10500
Thailand (the "Borrower").

IT IS HEREBY AGRtrED as follows:

1. Loan

1.1 l'he Lender agrees to extend 1o the Borrower and the Borlower agrees to accept fi'om the
Lendel a loan in a sum of Baht 1,700,000,000 (One billion seven hundred rnillion Baht)
subject to the terms and conditions provided in this Agreement (the "Loan") to finance
capital expenditures of the Borrower for its irnpt'ovement of operational efficiency and for
general r,volking capital purposes.

1.2 The Loan shall be unsecured and the Bomower shall repay the Loan in full to the
Lender.

7. Interest

3.

2.1 The Borower shall pay irtterest otr the Loan at the rate of one point six five percent

{1.65%) per annum. The interest rate may be revise d fi'om time to tirne by agteement
between tire parties in rvliting.

2.2 All interest payable pursuant to this Agleement shall accrue froni day to day. It shall
be calculated on the basis of a year of 365 days and shall be paid to the l.ender after
deduction of rvithholding tax, on the Repayrnent Date (as defined in clause 3) untilthe
Loan is repaid to the Lender in flrll.

2.3 In tho ovent that tho Borrorver is in defar,rlt, the Loan sl-rall bear- interost at the rate of
five percent (5%) per annum, calculated liom the date of the delault Lrntilthe Loan is
repaid in full.

Repayment

The Bonawer shall repay the Loan in Thai Baht and pay the accrued and urrpaid interest in full
on a day falling twelve calendar rnonths from the day lvhen the Borrower drawdown the Loan
and if that day is not a working day,lhen on the lvolking day irnmediately following the said
date. (the "Repayment Date"),
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6.1

Prepayment

The Bofl'ower may prepay 1he whole or any part of tl,e Loan together witlr interest on that
amonnt accrued to the date of prepaynent provided that the Lender shall have received fi"om
the Borrower not less than seven days' plior written notice, specifying the alnount to be prepaid
and the date of its prepayment.

Events of l)efault

5.1 An event cf default occurs when:

(u) the Bon'owel fails to lepay the Loan, with the accrued interest, on the Repayment

Date; or

(b) the Borrorver fails to perform ol observe any of its obligations under this

Agreement; or

(c) any other indebtedness or bon'orved money of the Borrorver is not paicl when due,

or when it becomes due, or is capable of being declared due, prior to its stated

date of payment;or'

(d) any action is taken for or rvith a vie.,v to the dissolution or liquidation of the

Borrower, or a petition is presented for 1he issuance of a leorganization older in
respect to the Borrower, rvhethel or not under the Thai law on bankruptcy, or
such an order is made, or the Borrorver becomes insolvent or unable to pay its
debts, or makes any proposal to, or enters into dealings with, any of its creditors
lvith a view to avoidilg, or in expectaticx o[ insolvency, or stops or threatens to

stop payments generally, or an sncumbrancer takes possession of or an official
receiver is appointed for/over', the whole or any material part of the assets of the

Borrower',

The Londer shall be entitled, at any tine after the occurrence of an event of default
under Clauses 5.1 (a), (b), (c) or (d) above, by notice in writing to the Borrower, to
declale that the Loan and a1l interest accrued and all other snms payable pursuant to
this agreement are immediately due and payable, u4rereupon the same shall becorne
imrnediately dr,re and payable,

If, at ary time, the Lencler wishes to novate this Agreement 1o a third party (it should
do so in writing), the Borower slrall coopelate with the Lender in novating this
Agrcement and shall execute and do all such acts and things as the Lender may require
for perfecting and completing any such novation and assumption of rights, duties, and
obligations.

All repayments and interest payments to be made under this Agreement shali be made
in cloared funds, without any dedr"rction or sct-off and fres and clear of and without
deduction for or on account of auy taxes, levies, impo$s, duties, charges, fees and

rvithholdings of any nature now or hereafter irnposed by any goverrunental, fiscal ar
other authority save as l'equired by law. If a party to this Agreement is compelled to
mahe any suclt deduction, it wili pay to the receiving palty such additional amonnts as
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6.3

are necessaiy to ensule receipt by the receiving palfy of tlie full amoullt which thal
pargr would have received but for the deduction.

Allnotices under this Agreement or under the laws shall be made in writing and signed
by the party giving it and sent by hand delivery or by registered post to the address of
the other parly as specified irr this Agreement or to such other address as the party lnay
notifu the other parly in rvriting fi'onr time to tirne. Any notice so served shall take
effect upon the hand delivery or three days fiom the date of posting, when it shali be

deemed to have beeu received, regardless of the actual receipt of such notice, as the
case may be.

No failure or deiay by the Lender to exercise any right, power, or privilege under this
Agreement, or any other document contemplated under this Agreernent, shall operate
as a waiver thereof nor shall any single or partial exercise of such right, power, or
privilege prech"rde any firrther exercise tl-rereof.

Tire illegality, invalidity, or unenlbrceability of any provision oi'this Agreement shall
not affect its legality, validiry, or enforceability of any other provision of this
Agreement.

This Agreement shall be govomed by and construed in accordauce with Thai laws.

6.4

6.5

6.6

This Agreement is niade in duplicate. Eacli party rctains one aopy. Each party has thoror-rghly read and

tunderstood the contents hereof and found thern to be in full accordance with their intentions.

AS WITNESS, the duly authorized representatives of the parties have signed this Agreement on the
date and year first written above.

SIGNED for and on behalf of
LrcNI}ER
KLN Logistics (Thailand) Limited

SIGNAD for and on behalf of
BORROWSR
Keny &xpress {Thailand} Public Company
Limited v,;f

( Ifin HangNg
,(

(&I PUAL!C

,t .I

) ( Chalush Chinthammit )

WITNESS

,\.

WITNESS

?avinee Meensuk(
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