KT AT R AR B R RN R R (KRBT AR SE C i) B il BORHBEE S 0

KBETATWVEBUEERZRIESREREE (KBETEURE CHF0

HE MBI EE B
il H . 2025481 H 15 H
EHHM: 202541 A 16 H
IEREARESHEEREL, RBERHBN—F 2.
EHB B R, FRE BB BEHE .

— ks

SR KRR A I 5 &R 002300

TRELSMER KRS EEST B C TRESZ SR 018009

EE&EEEA KBRS E AR AR BEEFHEN Hh [ ARAT A A PR F)

EE&EEHFAEMHE | 201642 A3H WG R EHHEE | -

HEE&RA Jie S X 5 m AR

BEAR W I FFRIZ AT H
FisHAEEE SR SR

amm - ﬂiﬁZi?LﬁZk 2024 -8 H 12 H
UESF ML H 3 2008 4 6 H 16 H

= EEREEHERI

(—) BLH B A SHH RS
(RFH R GHSFUY ) b IR ” S99 7 GO0

BE B

ARH g F BRI T AT AU AR, RS S R AT DR R AR sl P R AT
N, BRSBTS, S S B YR e

BB

ARSI BB BEE Oy B A RIFRaER e TR, A5 E AR AT ETIBREE (B
NI BNE AR K A 2 P ERE B i ETTRIRERD . figr (B ENHRIERATZE S
MIE . ERbfi. Akt AR RATRE. HOTBURGL IR IR SR
RPAT ATEERIE ). BSOS BTl TR, BUIE. BRI 6T A SE A Bl
o [ IE 2 SO VF B P B 10 ot ek T ((ELZUFE o IR IS 2 AR SRR D)o it
B E L UR o VR e st A fh b, LS E BB ESRE TR, TSR
IMANILBEEH o

ARG Oy BERREE R By 80%-95%, H B FERyriTik
EW AR R GTFAME T AR B R & B 80%; BUIEFRBE 3k & 517 1 E (1 EL 5
AT 3% AEERANAS H HAEMBRBIE S ATHNNL S RIEEE, N4
FRAMRT 2 571 E 5% I BB H A — £ DA BUG 57, B, Ble M ing
FAAA e RIS SRR AR . IBEAE ) B K 450 TR L B4R FE SR VR A

TSR R

AIEE TR RAFRE G E BN MR TS, ISR e a5 e BT Vs
FRAEHE BT AT WA SR BT AR BEEA R, ORI T IR E K.

(—) RKHER™EE

FERKFEBCET, AHeHEEHEE: ZUWATale; WOLAstiats: Wit B

%1 3k 4T




KT AT R AR B R RN R R (KRBT AR SE C i) B il BORHBEE S 0

KRR ARESHIELIRA T R SRR, IR HBEESEE - ERE. iz, 5t
i T RSN 5= [ ) o Bo ], #hil i )Us, $2 s B2k

(=) BT stE
AT T E MBI AT WALFEEANER TG00 25 L B BT 28l ERZGiik. g,
BRITIRSS BRI Rl BRI7 5 Ak BRITIRES . DR, (OERAERRE KIATT . HLERMERTT
FEEITT WA SF I, DA SR IEEIT L0 BT 5 AR EL I ) 52 A A1 75 38 HH ) HG A 4k
AFEGH T T EE NS FE LRSURI AR, FAEFEN S SRt ek s R g ik
U H AKX e i EIR 2% T RE A e N BRI SR IS A 7] RIS T B
BRI SZ a8 T RSP AT R R B A ]

(=) EABHRE: HT Black-Litterman F&7H
ARIEGAERT Py e FdE v A L, 8id Black—Litterman #E8 5 N 43 AT Il 2R SR T
IR SR (Markowitz) A RGO FBALATIAL, FPRAEBRENA SO AHE, N
T 8 RS AT R AT A E I

QUIDRY 7 Fvid s
AIESHEG S EET, PRI AIER St 5 R SR EE RO
fhE S R S E H AR, WAL R A 0w A AR B K U A 7,
AT G T AT A I 5

NIE5 =458 3 HHIE A48 22 24 AR SR A0 A Fx80% -+ IELE B i B0 25 2%620%
R RS A AR G, A B S Bm BUPIC R RAIE, XU AT U o i TR

aREE. A SME TS,

(o) BFASFEERR/ XEEEEX

REASE-ACEAR(202459A300H)

6. 72% RITERFET N & _
‘ puA a }‘____ __——10.34% ¥

|02, 0a% K
(@ FLAtHE @ BB © RITERAENENEAT|

(2) BEEERERURZESFFRIGENKE K5 RIS B B




KT AT R AR B R RN R R (KRBT AR SE C i) B il BORHBEE S 0

KEETRURRCESSFMDHCR SRR R AR R LLE (2023412831H)

0.00%

-2.00%
-4,00%
-6.00%
-8.00%

-10.00%

-12.00% - —11. 77%

-14.00%

-16.00%

2023
|w i fEiE R |

e eI SIARARRERI . AHeH 2023 4 3 H 2 HiE, 80 C REMH.
=, BREAERSY KHIRH

(—) ZEHEHRH
AT 2% FAE DA / FR N/ D[] e <ol R A

e b S g 0 e
N<T R 1. 50%
SAEE 3 7 R<N<30 K 0. 50%
N=30 & 0%
() E&BIEHEXTEA
DU 2 FHR DA 4 08 7= 4 B«
A | W R/ ER RS WO
i=giik ¢ 1. 20% REEH NAHEN
EER 0. 20% EEEN
HERE T 0. 60% LR
HitEH 58, 000. 00 J© 2T 55 Fr
EEHER 120, 000. 00 JG FIRE 4 Al 1)

(FEeEF) ARG SIS RKERINZE .
LS MARFA ARSI, e IIER s
P BREMHRATICRITH . eIk
FoAt % B DANSE Ak Rk E YV ¥ S PSR 7S FHRAR S5 HLR
A (R A58, FFERE S h
GISCIIHAR B o SR HIRAIVE AL & (2t
e E) M BRI s

W 1 RIESAZ GRS L T RVRIBL 61, 4 SRR R AR AN IS 6 B P 411 B
2« IR (B BIERE POVRE EBMORIT T, AR SR P, HAEBON T, R SLhR
BRI A < B 5 B D

(=) ZEBEZERHNE




KT AT R AR B R RN R R (KRBT AR SE C i) B il BORHBEE S 0

A BEBTE N/ AT G i, AERFA ], B8 W SO s /R 2 R R &
KEERTERREC

HEIBFLEE IR D

A 1] 2. 06%

T BRI E R E E R R HEE R EIRS R CEA) +HfbiafER et hEeTH T
B ER L] R FERE AR FRE SR MBS NE GEE) NREEITRE, HAhEE
P DAl — IR S AR A e AR S dia o HE I 5

M. REErSEEZRR

(—) R #E=

RIEGARBAEMTORIE. BB W REDUR B A G ST UKL, P8 2 I S Iy A I e B A
B HF U S

ARSI i (KR AR . T3 R RS SIS (B EA R T 1. 1Tl kB
(I I KBS VA, EUAIUSE (B 5 E F (REh E KORS: 8 R Mt S0t o6 P (Rt sh 1 XU i B T R s . A2
o B B vt TR AERE R, SEREMAS LI B 8 s s« A5 XRS5

AN AT AR R AU s AN N ISR A s PSR BB R B I LE 108 80%-95%, e #5BE T I
JEAT I BT 24 R R BRI A T AR B 2k e B 1K) 80% . A AL & AR FH B 2 T 37 0 1 R XU R
HI AR A e LU (5, i o 75 K48 G5 Ui A2 20 S B KU o BB T I A SR 1O XU
RN AT g B B BRI AT WA B SR AN I3 A A SRR BRI Bl = 32 B A B h B . ATk
SR 7] B B 2B IR LS R 3R B

(D) EEER

I M R A SE G SR AR AOVE N, F AR B AL G A O (AT 28 AR H SR R U W B AR AIE, AR
R T A i A o

B BRI« WSAE RS RIS B A BRI TR 7, (B DRAE SR 6 — E &L,
A RAE AR 2 o

RERHRE BKESE ARSI, WEONEEHIRFA AMEE SR SEN.

B PRI E B R A E RN, EEEENKE=ATIEA N, HAMS SRR,
FGEHNBEEH K. B, ASCH N A EEEE G R SR B DL AT REAFAE — E AW Ja, I J2is . v
ARIUEE G A AR S, A RN GV 3 e BN R AT AR SR e P 2 75 45

RTABEGF VR RTT AERATE SR GG, ERRE S LM AR N A

Fi. HAABRE AR

DL BRI L4 55 38 A W36 [ 3k: www. csfunds. com. en] [ R FLI%E: 400-888-2666]

L EEEF. FEEN. WHEU; 2. @ik, GREESFEEMRE.  PHIRE MERE R
3. B MBI 4. RSB LB R 5. M EZE TR




