B ARIUE WIT OR & RS R R G — TP O ORI 82 el A el 55 (0 A 1

FREFEHT RS RIESRRBEESHE T
TBOHFFTBCR e Bl AN Bl 35 B A

ANEEHHEB: 202541 H 22 H

LAERFER
B4 TR E $ T BOR A BIE S P A
A E F A EUE RS
RN 006398
AR EHIHER
A FE 4 DLE BT 77 s e, RISR A $ P 1R R
BIERZR BT ARG FEMBR (BfEEEe
HRAERME 8B — NP Rz HX Bl (g
ZHD 6 MHBHEN, AEEEGRIE S ERN. &
FaiafErr BEHE N NEESAFEMHR (BREES
AFRAERH) 26 A AJERIX N H . R —A%5
WAEMNMPBING R HRHEZ (BF5iZH) 26 MH
S (T H A ATE], DA . izt N H ASAZAEXT B
HEONFETAEH, MIREZR R —TAEH . AL
WIN AP BRI 82 [m] R 455 55, AN ETAE 5
& EFEMH 2019 4 3 A 20 H
RSN LR FRIEGEHAEIR AT
EEFLE N H EERAT B A A PR A )
B &M EE LG 2 AR FRIEGEHAEIR AT
(A N RIEFENEF TR S5 (AT HEIUEHF N
WSS BB EH ML) (AT LIRS
NI WE@%&»«%”ﬁﬁm%ﬁm@Aﬂﬁ#&%ﬁA
A A CEBHEBUE B O & BUIE IR 3 51 3 &4
%%Eﬁ%» SRR E
HIl s H 202542 H 6 H
g m] iER e H 202542 H 6 H
A N2 IG H 202542 H 6 H
A kIR H 202542 H6 H
TEESMENAEEFR | FREBEITIORES A | EREEBUEHITBRES C
TIEEE SR BN A SRS | 006398 006399
S AN ISR BRI | .
B[], E ol % = =

VE: RBESARUIPHERN ., R LS IOy 2025 422 H 6 HZ 2025 42 H 12
H.



R BUE IO A AR SR B R e 5+ — NI OYIT ORI L B lm] A ol 55 1) 24 7%

2. ERE B B b 55 ) 7 EER ]
2.1 JFI8H R IT IS Al

ARFESTFBORN, B NAEFF I JpEE L SO A0 ) . TR e R il 55
HARIPERRT (8] B HFESR A 5 FT IRYIRESRAE 5 BT IE 8 A2 5 H 28 Syt la], (B
B BT AR AR o [ E R 2 (0 R B 4 B A E A 55 A5 H W
T2 [ 1 45l 55 BT B b

CE B AEBUE BT BUR & BOE AR RS S AR (LUT R (EEs
[ ) AR, FHHBUBIAES A S M. I35 5 FAS 5 i 1) 28 o8 ol A ks
TRIG L, B4 R KRS DO 53R FF 80 H A T8O TRIEEAT AR SL 1 %2, (H BEAE
St H AR (A TF SRR P A5 B R E J M) (BUR ke (5 B
FIRE) ) WA R ER RN E A
2.2 M. JEERFEH TG H K45 Fp 3 i 8]

TR RS, ASSRIENTTHOH, ORI B 5 A A R
ZHEH AT (BFZH) RE - FANTEH, WAL 58
(51 S5 55 o st P 45 VRS BREE IO A R A AS T 0 0 B HEA 156 T S804 B 46 T 1%
A2 TR 0 5 T2 [ M % B A 4 e 4 [ T PR I 5 e [ b 55 11, R BN
AL B EE T TSI (B 7 BLA 5, FEAS R 40 0 SRR T 52 i R 3R T B 2
HF—ANTAEER, 485z Bonnta.

LGB NAFAEIE G & [F) 20 58 Z A B BT [ 7 B 40 47 20 14 F A
M e B e e . FETSOIN, BB NTERE G4 [F) 24058 2 MK H SRR R) B2t Fh e
IS ] B 46 PR O HL B IO B2 1Y, LIRS 200 R D o T2 R4 A% S T8O
T IFOH B AR L R [R] A s AR R BT NTEFF SO R — AN H
55 JPBRI A S5 R2 JE B I L WL [l B i e FR s 1Y), AR JE R

ARBEG AR I VB [R5l 25 (R HF O 9 2025 422 F 6 H A
202542 H 12 H, H 202542 A 13 Hift % 2025 4 8 H 13 HAARKEEM T
—ANEP . B AR IE SR TP B L R R R R AR S5 . B N R]
AR 55 7 FEAR 0 5 3 1 O TR R AR YT O, (HRRF A (B AR 1
ARME. WMEENFER, BEFHAKELSAITAY, REAREESK T4
BRI A S k. 4, @S g, DL BRSO e HE T A

2



R BUE IO A AR SR B R e 5+ — NI OYIT ORI L B lm] A ol 55 1) 24 7%

&L
3.FEL %
3.1 <SR ]

1. ARSI RAREATN 1.00 6 (FHIASR), NEZ S HZE . HAbsH
UL BT NAR L N BB W i AT 22 5 52 3 LS LR B AR 42 A0 PR ok o 21 T
PERAZ AR H W BB G . S BN ARG T 00, AR & I
HOAPR ) o 3 7] B R B2 W R AT 1.00 JT.

2. B T DAL T BN R N BT R IR S A IR, R T A .

3 A2 R FR IR N B R A AR AT N R e A BSOS 7E RS IR I
e A TN R 2 SR AL T R — BT 3 PR U A PR B 4 o H 34 R D L g PR
B 26 KRR | 1 A 4 PR D S5 I, D) SR AR AP A7 B B R N IR B A A
HARRETE S WAHR AR

4, AH:L FA BN E B AR RIS BUNHE T4 A 7 308 19 E IR AR
HI &8 $E00 8 8 5k 24 WU I B _F 3l 45 75 A8 #5404 5 MLAA () LA 2
BB E AN EEAE AV IR, A5 R RE B S A R IR . S
ST N WA ZUTE YRR S it i A R M5 R BR IR I SRUE FE R AN B A o
3.2 HHRE

RIS A BIEG O BUE RGO H I 3, C L& BITE F IS AL
HIE B, T2 NS I 4 B 7 R 5 IR S5 . NI S A ISR H
) o ZR 8 R ) S A0 (1 3 I ek, G R R TR

2 A (EHIEEETN M)
M<100 /i 0.80%
A I E 10 100 /7<M<200 /i 0.50%
HH i B 200 Jj<M<500 /5 0.30%
M >500 /5 [ 52 3% A 1000 Jo/2E

AHes A FIEEOrEt 0 H W 2 BB RE, RSB 23, 5 0y 35
ISR, AFINFRE 7, ERMTARZREIN I &, SIS S
Pl MBI NEE RN, &ML R R T

R TN _EAZ 51 6 VR 9 bR & SR An R, W B A 51
EWEP

*
b
o



R BUE IO A AR SR B R e 5+ — NI OYIT ORI L B lm] A ol 55 1) 24 7%

3.3 HAth5 B IGAH SR I

1 2 H (o e i A] DY B 4 N RE RS TR) AN B, B S B
SIERER, DA S NI 1R E A

2 BEG RN W] DR B 4 45 [R] 20 5 1R 0 BB P R 8RR I B R il 2 7 K, OF
B3R T 2l e i 2 U7 TS H AT (15 BBk EE INE) A SR EERLE
BN BN

3. B AW DA AN i SOZEE U e S B 4 G R 24 58 BN 4 4 AF
A NF 8 TESE AR R T T, MRS T 15 D) e ZE S0 TH R, xr 2
G W B W T R S S R S Bl . FERE S RV SR, FakE G
WV EREAT BB TS, BT DUE SR S I AR R, T A
N AN
4.1 Jee[B] 473 25 BR )

AHE G BB R B (A A 1.00 A0 40, A SR IR [m] S B AN 5 K
PSR BRI T 1.00 30, ARETH S HE G O AU A — [FIRE [ . 4
ENE AR FERE R, BFEEE R EN P BRI SSH, 7 F s 6 5
WAL RIAE DML 25 e« 3] B8N SR 18 A 28 e [ e AR A 40 1.00 447

FGE N AIEEEE I RV BOE 00T, AR [l 4 UK P AR A AR
B ECE RS, HEE RS AT (B B EEINE) 1A e e e A
NG EIF S %R

KT BN S I VEAI ST, B R NS AR HE S S
F R AR A
4.2 TRIE PR

NI < [P Bl AR AL I G Uy WU AT N5 %8 0 2 < R I T 23 B s s

Ne=nd

.

A IR W | AL L

Il \ -

N;;EQhJEE~ﬁM%W FAT WIR<7 [ 1.50% LA S

PREEE L s s FHBEST H | 030% | A% ILew
TS 2E A [ — ROy F e e ] 0% -

PoE N AR ELAF AT 10 2 B B 0 2 < A8 [ o AN e < P R ] 28 P e B[] 3
A A FE A R A N RH, TEBB N B I TR: A W Y, HLAR oR AN

4




R BUE IO A AR SR B R e 5+ — NI OYIT ORI L B lm] A ol 55 1) 24 7%

BT IR o0 FH T ST B0 S A H A b B F 82 9%
4.3 FAt 5 E XK FI

T 4 H A8 [ F 4 RT DUAE B < BN RIE IR 18] DL 0B, ik B 5 ALK
AAMER, LR ENU N RLE .

2 BEE AT AR 15 [R) 240 5 1AV L A R R O [ Bl i i 2 O 3, I
B3R T Bl R w3t U s H RTARIR 5 B IMED) 1A e A
EBA E A

3. R BN AT DUE AN SRR Sk < A [F) 240 8 HOO 3 00 Fr
A NAH 3 TESEBRAEAMFEMA RIS T, AR T 1 DU e S AR A TR, B
LG E A E T e 2 e im Bl AESE e s e], H5 ATk
WE I TESRIBAT VD EF LG, BB I AT DOE SRS S m g3, JEit

5.1 #EHBE

1 BE< T 40 3 B b 2 HE R P B 1] 98 6 S 5 P N B < R T D 22 2 7
IR, RSO A G 45 I 79 - < ) F I 2 0 22 e I U AR A L B
RIS [ B A o o A 45 9 ) bl B B BUF AT KA

(1) BEGHAR MR o F BB AL NJE 4 550 W R 4 1) vp ) o R 1) 22 200K
HUo B4 G AR ML P2 HH B 45 P U 2 SR T NIRRT D S 26 1), FR WA
75 DR N4 1) PR B AN G I H M 0 2 A 4 G AR X L 1) A Hh
o B 2l 3 g T ISR TR N R 1 PR O 9 R ) DA B R A G AT RS L P e N
O S o ] e B, AN

(2) B IEEIBE A B ek Hh I 4 1E 8 VR [ 6T (10 D2 ] 9% SRS N 5% FH

2. HHp BRI E AR

HBHE&mH=HAE&H=BXCX(1—D)/ (1+G) +H

% N B0 = N4 UE

Horp:

B Sy I 5 4 1 40

C G F G 2 H G Y R G I B G 0 4004 18 5

5



B ARIUE WIT OR & RS R R G — TP O ORI 82 el A el 55 (0 A 1

D Jhyfit; Hh 5 4 10 o IO [ B

G X I8 1) R D 22 2 R

E i Al 2 H e NS 1 S A4

H yf Hh LG 3 U0 R R A S AT R, e R R AR e i Ik 42 11,
Il H=0.

T N T S A5 R LR B BN S P AL

2. B N AR A 1 10,000 43 5 2 AR EUE I IOR & A BN E B
ZORBIRE A, B H AR S 1 A0FE > 1.0660 76, Hot AR %
K4 185 H, X NIBE[EI AR Ty 0%, HIWZRAETy 0.80%, FEHIZOLMARE
R BB 1.1630 JC, HIWZRAN 1.50%, MIHEH N F o rl 5 218 =
BRI S A SR TUN:

4 H B0 = 1 N 42%1=10,000<1.0660% (1-0%) =+ (1+0.7%) +0=10,585.90 7t

¥ N3 401=10,585.90+1.1630=9,102.24 1}

R

H R B AL BT OB A A B NE RIS A, ERZINERE .
FRFRI KRS . FRZOUBIRS AL ERFEEMN LRSS BEF0H
RE AR, WRE N ANEHE 500 it (&) F) 1,000 e 8, 1EUR
HCHE 4 40 ) H DD 22 BRI, 0 B A A N G 1 H O BRI, A P
T J5 I 4 N L 4804h 1 1,000 G HITE 3%

5.2 FAh HHEBARHIFEIR
1. RUOTHORN, JTFIEAE G5 27 R b By SFE Bl 55 KR

e ORE RIS G =) Z IS5, RARFEH %0 1.00
e

2. FRBFGHRIL N Fd B 55 A S LA

FATF R i ol 55 (VB B LA LB B LA A DGR e it . A e s A B
&SN LLS Gl AL G ol 55, A AFREAFERE A, HOET
RAL TN A N8 E Il 55 1 A 35 B i A S AL o

3. B I S5

(1) BEEHAHR IR NG HFFA AR L 7R 3 Rl 42 1 43 a



B ARIUE WIT OR & RS R R G — TP O ORI 82 el A el 55 (0 A 1

M REEE, BT . AN T EAE G KA AT B RO AR A T
P 5 — RPN SR AT o B0 N R7E A AR ER DL Hh R 4 I N3
4 HAeSZBA A R B S 30l 55 (B B ML A I B R G e 0l 5%, BT X
RETE IRl — B BN LI HEAT .
(2) BEEFA LM BN AT g . FE & RAL FHiE 4T 1.00
fro P HE NDRIBEIE] 30kt RN FE A1 5 B0 SRR B I R B U
SRR L 1.00 38F, AN A A BUREE NEZH S FEE 1154
RN A SR L] o $E8E NP ERIE S 5L S50, B 7 3 S b Ak
TRl EELRAS, N T7 IS AU F ol IR A . WS R e i e —
AT HH , B4 e B A H A R I
(3) el 5 3RSt o ik 5 U0, RIS B85 N RV 20 i g e 4
B> T HATHREA 2 R RSN, 27 I R4 B IR S b 1 R 40
SRR AC AR I, BPLAHE 23 H S . 5 NEE G I B S 0y B
NFERBEAT U B I MR Y A e A o B2, AR T o i 98 B 43
B M J it WS 2 e A AL, ESORE i o A % 5 < 3 AL 40 A T i AL 2R 2 4
Bl o
(4) IEHEGT, BESEM S ICHUMRIE T+1 HXHE5A T H R4
b 25 W HEAT A ROERIA,  FR AL H R S AL RS 1 R DA S N A 2 2
e IETH2 H () JEBB AT a4 S UL Bl B S e i e i ol . J6 4
WS, B AT NS G R IR B % N2 Hig i
(5) 5 A Fk G AL TTIBOYI A TF IR PN AR e A A3 8 (] PR (O [ #3573
BRI b 5 Gt W L ER R 43 AT BT 1 B U R R 0 A B S i G
HE N B (AU EUS AR AD 8T — TAE H R & S 80 20%, Bl
FERAE T BRI o A AR RTINS R [ ELA AR R 1 £ 2
, RN TR G R A GO, e B S e, JF BT
G MANE SRR, K R EUAR R 1 EL i
6. =S ENM
6.1 BN
6.1.1 EHHLA



B ARIUE WIT OR & RS R R G — TP O ORI 82 el A el 55 (0 A 1

EHRESEEARAR (FAAFBEMEMES . BHME . ¥ EEH APP,
FRESWERSS)

W%k . www.byfunds.com

2RSS LG : 400-8888-300 (4K ikihi T
6.1.2 ZHIMRUEEHLI

IRESHA EFE: o EBRATI A IR AR SCIBBRATIN A IR A F] . T RAT
BB RAF S FREATRMARAE . FHEET RO AR AR REERF
WATHRA G BR A AL BN RS HEARA R & EEEEHEAR
valy bt FEEESHEARA R bl AESEHEAR AR bRl
SHEARAR. LR ARSHERRAR. L SERESHEGRA
- ARIEIE SR IR A PR A F] L NI E RS E AR AR WS EE RHE AR R
vAl KIEMEERSHEARAA . SELEAL)REEHARAA ., ZEE
SRESHEAMRAR . MPHMERESHEARA R MHEERHEARA R #
BME (F D) EEHERRIVEAR. HEMARHEHARAR . FelEdtx)
EEHEARAF. LICHRRESHEAR AR LM EEHAR A
HORE RS E AR AR MW ESHEARA R RFEeHE(E
AR AR. R TESHEARAR . WL AT ESHEAR AR HOTE
CHEARAR . FREZEEGHEARAA. LEKEESHERRAR. L
R BEESHEAGRAR . R LESHEAFRAR. RiBEE T EHREE
HARAA ., FigREESHEGRAR., Al EEE&EHEARAR . b
R RESHEAR AR RN EESHEARAR . g ESHER
fRAR. Lk RS HEARAR . LiBERESHERR AR LR KA
SHEARAR . RV ESHEARAR . RETRESHERRAR.
WRBEEHEARAR . LiFPRIWEESHERRAR . RiFdIEA &e
HEARAA . BINEFESHEARAR . BT rEeEHEAR A,
TRYINT Fi AR B 8 85 BR 51 2wl BRI 2 AR R R B S A IR A A
R EBESHEARA R IR ESHE R M AR AR REME 5
CHEARAR., BZESEHEGRINAR AR REELESHEFRAA,
JIFM &R ECRIB)ERAR . ZIuREREG AR FHAE AR

/)

b\&fsﬁb

B
i
Eﬂ} Hl>

8



R BUE IO A AR SR B R e 5+ — NI OYIT ORI L B lm] A ol 55 1) 24 7%

AIRAF ZBEESHEARAF . —HWEAL)EEHERNARAR. &
EWEAL)ESHE AR AR WLFEEAE S EARAT . o E AR
Bt AR AR BigEEZAESHEARA R PEHRGRAR . FHiEEs
b0 HEHEARAR . BRFRKESHEARAR . ERIFFRMARA
Al EEHIEF IR A IR AR KIGER R AR AR L KITUEZRBA A R A A
F—ONVIESR A A R A F . RACUEFF RO A BR A ) R 70 &R A R A
Al RIIEFR A RAF . RPGEHRRABRA R JGRUEZR A A R A A
E SRR AR AR . HEIERA R THEA R . ERA U R A
[ TS B A PR A W] L s IR A IR A 7 BRI A IR A 7] L P22
UEF R AR AT . T EIRVEIERA R AR B REIERA R AR ik
UEF A A IR A A PEEREZR I A IR A B SIS IR R A PR A =) . FH e
AR AT FRIEHBRMARA A PEEBAEF RO G RA R HEIFH
(LFR)ERTHAEA T FEUEFR B AR AT SRR R R ARAR .
MR IE 7 A BR 53R A 7
6.2 JAHENM

TG
1 HEENBREASIEEWR A G EHE

FGEH NN T NS5 BB, i e wk . 5 a8 & Lk
B ED N R 2E 5 ) & SRS 0 B 5 SR 3 A SR T AL

B N S AE AN T2 A BERAE FE 5 — H IR H , £E TR 2 Pl 4 5 2
AR B B J — %% 2R ey BB AN 15 S A 4 2R T
8. oAt 7 E IR HIF I

1. FORARE LA AN B IR TG 25 2 A NI s o H D RIIRE [ 45
55 AN E)ATARYE G AR S B R AU, T IR AR R A AR
AT Ea N

2. P B AN T M (www.byfunds.com) 703 A< JE > B U AN 54 Hll,
SIE AR, VEWAL F] W A G A B .

3. KTZINHH GG Il S5 e 2L IS S U . AR GAETT I Y



B ARIUE WIT OR & RS R R G — TP O ORI 82 el A el 55 (0 A 1

ZINEHE VU R R PR UG B, BARYT N9 L 2 R A TG s I BR LA B
BRI Rk 55 K A v

4. ARgRKH 6 D HEWITBOT s e, S ANAETBAR N KR H 762
GBI R BRI S BN, ARG AT, LR R e e sE
w55, A ETAE S .

5. HbE BN AT AR L 55 S BRI DL T I 1 DA A OT OY,  Jm i
RedR a8, #OF R ARIEM R A o

6. TN T AEAT S HITEATEOL, B VRN P LA I 5 0 2k 5 R A9 35
VOSSR, BB AR A B I A 22w Rt Cwww.byfunds.com) E [ 4H <
B

PSR s B B R U USSR 3 ) J UV B I8 Y 2
B, AEARER € RN, A TRERA T 4 LRSI A2 SR ox
B E S XA S HE AN I U S5 AT R0y, IR PR tHaE S P DL A

Mo BT AR BT I e AT NIV T B B3 AH S Ik < (0 0 < 5 [P AT 55 0 I 5 45 2k <
PSP, ARG dh X AR IE,  7E 1 i 00 S U 5 AL
Fa3E VR DL A B, AR B S XS RS2 e 7T SRR B H b, X
B RGHAF M ANLRIR, EFEAIE N

:[

FREGEHHRAA
202541 H 22 H

10



