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Dear Sirs

Beijing Energy International Holding Co., Ltd. (the “Company”) and its subsidiaries
(collectively, the “Group”)

Proposed transaction in respect of transfer of Yunnan Baoshan Tengchong City
Jingneng Lianghe Hydropower Development Co., Ltd. for the expansion of the AVIC
Jingneng Photovoltaics Closed-end Infrastructure Securities Investment Fund (the
“Proposed Transaction’) by the Company

Letter of Consent
We refer to the circular dated 24 January 2025 in connection with the Proposed Transaction (the

“Circular”), a final proof of which is attached and initialled by us on its front cover for the purpose of
identification.

We hereby consent to the inclusion of our report, dated 24 January 2025, on calculations of discounted
future estimated cash flows with the valuation of Su Jia He Kou 315MW hydropower station project and
Song Shan He Kou 168MW hydropower station project in Yunnan Province held by Yunnan Baoshan
Binglang Jiang Hydropower Development Co., Ltd. as at 30 September 2023 (the “Valuation”) as set
out in Appendix Il in the Circular, and the references to our name in the form and context in which they
are included.

It should be noted that we have not performed an assurance engagement in accordance with any
assurance standard on the Valuation. This consent should not be construed as in any way updating or

refreshing the aforementioned reports nor do we accept responsibility for such report beyond that owed
to those to whom the report was addressed by us at the date of its issue.

Yours faithfully

@M %_. /‘4’9/ ’é&‘ #A

Grant Thornton Hong Kong Limited

Certified Public Accountants

‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tox and

advisory services to their clients and/or refers to one or more member firms, as the context requires. Grant Thornton

Hong Kong Limited is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not

a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member

firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate, one

another and are not liable for one another's acts or omissions. www.grantthornton.cn
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