pNS AR EERIRAFE]

AAAAAAAAAAAAAAAAAAAAAAAAAAAA WA CGEFD

KL EIES &R THEHEER KRN
IEFRREEHBRHT EH)

HEBHEAN: RELESEEHERAF
HEEXEN: ERERIEFROERAF
H . —O=-HFE—H=1+INH



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

R BAEESR € HR BOM R R AOE IR # BE 3 4 (LA R RiFR“ A BE4:7) T 2022
10 H 19 H3RMAGH ENE A TEM At e GIERFR [2022]2519 5) .

AFEGEINGIEFH S U BN E RS, . B AEFR AL
L R 2T, B A [EIE 2 AR B G SRR VR, AN R R AR B ) 4% %
WM EFITIT 3 A0 S ST PRI Tl PRIE, AN SR I BB AR 0 W o AR
SMESEFT 2023 47 A 7 HIERAE.

RIEGHRTTUETF T, S E S UNIES: 1T I ah R 2 A s . %
AN, RN BRI B N A B SRS, AmiARA
FE G il R AU UL e R AE AN 77 R, 700028 18 B B I KU R 2 e 70, B K
i, XA (BRI BRI ML, BESERRAT NE RS, #%
P8 NTESRAG I S B TR R 1A R EF , JRRCHH 2 4 45 % v HE B - SRR, P RE LG -
UEF T AR IR B 51 R I R G A AN FINE SRR AR R G R . KL A
B T BB I UK« 5 45 BN AEHR 0F 2278 e R e 7 A PR 4 XU DA R AR
LG RS . JE G NS MR R B AR R S B R, R
FAEHR USRS, FE IS BRI B Sl AR A 5] SURHR AR, B TE#E
17457

AT ISR R Gy, LU KU S5 TR R = TR S B e G
5 miiigke . KRS NRHIES, FERM AT HIERER IR EIR
W, B S5hRRHRBOR L XU U A R AE o

RIS ECH ERESR 3R %, SRl T R R

QDIPvi =Sl

Wi AR R A AL A AT BIAFFE AL :

1. 3£ ST. *ST iE%;

BHSGIEZ: BT [ 14, HAdEs: ErrmaiEe 6 A~ H

A B —F I EREM . 4R 5 0 5K )
AL FEET R . TERTHM:

G N UEFRAN RS TC 2 IS

AT S5 T R IR L, AR ER R T K I R L SRR L R

1

N

S



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD 3:75%:% Eﬁ :FE ( E%ﬁ )

TIRHL RERER AR
(2) EFETTk
H5E, THEN IR RE 2 [RIE SR A S 3~ 5 1 H 208 AT H 22 RS A
FLU, X N FIE 7 4% W f 3l > 48 (1 H 2 S A e BMIRHEF? » S ERFEA 5 10%
IIE 7
SRJE Ko g 2 TR AR 2 44 M A AR ) H 2 B T E M s 2R HE R, i
Al 50 AUETF A AR EOREAS, FEARBCEAS S F L PR BB AN
(3) fe¥ut5
TRECKATR RINABGE, K3 T 12 308 HIEB S 115
S fa 8= 22 5 Hlohi a5 X
Y (FEASSEIN SSZ X FEABUE OB R [ T)
Y (FEA L2325 Bl X REARUE X BCE 4 A 1)
Horb, FEAREOREE D S WisEo S 54 anl, BUE IR A5 It
FEAALE I HE.
A RBR IR AR G 1) 5 58 b IBEAS S P I B IE R SO BR 2 =] Xl ik
www.cnindex.com.cn.
AT AT BAFFE AR L, S E T BE 2 BT SR UE A B AP R HIE S i A D5
ENFN, A7 FE UL A BEA AL A O RS R e EL 12 B A 43¢ Fl 0 AR 5 < 1A XU o
ARG NIREIE G, BBTE BT AL G PR ER R 2 P R IE 20 5E HAw
A LA 5 LR R S5« R I 15 RO B0 i S5 A KRS, T LA 2 i 53 i P 45
“ORSL IR T B AR
AR BBV O R RAFARSITE R Gt TR, DUbs £ o f I S
e 35 BSAT BN T R BEON R o I RO s A T S A7 T A T W 3B 117 BRI £
BEINF, AT BEAE % N IR)J5 B BRFE EO8tr B, BUH - W R IE BTG BUN BRAR e, 1)
FAETIRBUA I NFe o a0 AR N BRI 2, BEXT R MR IES
B NG BUEARAC B L B S, Bt AT & PRANE 8, AT AT g iE A
55 IR 22 T PR R B O 12 EE MR B AR 229 K
BB ISR R B0« AN S AP IR KU I 2 AR R A
B B XU PR AT REAN— S0 KU .

2



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AT G IR SO 08 BT O XU S A AR (1 3 0 e TV e L # B L
191\ F 25 T4 0 kA S 0 R (R R PR, R T — IR Bl T ARG K
R WSO 2R RFAE o B B AL (LG R & N B A LA R0 Lt B B AT LA ) AR AH G
VR A B G HEAT R PPATY s AN [ AR B TR SR IRVEAR D iE AN ], Rt
A ML) 10 XIS S5 20 VAV 5 4 i SO e ARG WA 2 R AUE 1) 2 3R PT RE A7 AE A [,
P 0T NTE N ST AR e 45 I 55 12 HRVBY B LA 14 25K 56 R R 7 32 e 70 5 77 i AU 2
[ f VT R A 56

ARG GEEEIA BSEI ARG A RS AL SN
SUERRIE B GARUETTBRAN) R B 4 iy BUEC 15958 31 B 1 56 45 43 250 20
50%, {HLAE I 4538 1 T 4 v A1 4 - 00082 0 4515 T 3 B30 a0 ik B BRI 50% 1 B
bbo EEREMBURE I AR, IWHHE.

ARG R R Y BARE BB E KRB o] F i I, S BN AT AR N
PP )G, FTLUE FASHLH], BT AR 4 & R AN AR HE 55 U0 B 5 AR DR &5 o
SN St Ia], e B KR G FIARHEAT R R AR IR, FFAS TR SRERIK 7 1)
FEEIRE [m] o T 1 4 0 B A AT A DR B AF DG A 25 R SGTE A BE 45 3 A B ML b I 11
R E R o

RIEGIARATE S, FEEWAFENRIIERE TAES AR50,

P NN B B R G A R SR UL A B L PR B AR B R
SCAF, B EFIWIE SRR NE, B R IRETRE, BATRIERE R, T
B4 (R AR RRAFAE, ARYE B I BEEE H . RIS . BT PR AR H 4 2
T3R5 (0 ARG 7 52 RE ARG R, I I B 4 A 3\ s G A R LA 5
Al 55 BEAK 1) AR LA I S 4

BEG PN AR LAWSEAE L B 5T I R 0 BRGS0, (AR
EAIE S — /A, WA ERARINE . 34 1S SO R R AR R,
i 4 A TN A T ) At 3 4 R b B AN OO0 A 5 b B R I R AR

RURTE SV B EBEN AL SIS SHMAT TR, LRANAETH#EIEH
202541 H 22 H.

1=



R0/ BSEEERAT

AN NG oS MANAGEMENT 551D LE DU RRE
H %
g1 - = 6
B BB e 7
WIS BEEBEIA 13
HIIEA B 23
R MRBREIH. ..o 27
A BEERBEE 29
WEES BEARMAER. ... 30
BI\E BEMBHBHEERRE. ... 31
IS BEHRE 42
BHES BERBAARE. ... 51
B8 SRS . 55
B I 56
FBH=a BEEBEFHME. .. 57
EHIES EENBEEDME. ... 63
RS EERAEB. ... 65
ALY EEMSTSHE. 68
FHEEs EEMEBEE........ 69
FEHNES MSHE . 76
BHEAED R oo 80
BT HS EEARREE. KILSEEMFRER ........ 92
B8y EEAFPNEREE........ 95
BT EEREMNPATHE............. 113
BoT=EHS NEESHIFREARNRS ... 127
B USRS HA BRI, ..o 129



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

F_THES HEFUH
Bt Ee FEXUF

PREBBEBERGTR. ..o



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

By %5

(R BL B IE St L 7 18 O AR RT3 4% 58 ik < 5 U B 45 ) CLUR g Ak
SR B AU D KR Ch e AR ERER 0 i) (B
NREIAR C (GEER) 7D L ARIFHFRIUETF R RSB FEHEINE)  (BUR fa#x
“COEEIMNEY 7O L ARTFERIEGFRRESHEN MR EEEINE (BT
fafr “ CHEINED 7O o (RITHFRIEFREESE B NEEHRINE) (LT
AR« (ERWEINEY 7 )« (RIFFHEITBEETF B3 G s PE XS
MUED  (RURfIAR “ (RBhERBEEMEDY 7 ) o (AIFERIEFREREE
TEFR 5158 3 S——REEEeTE91) (LURRAR “ GRESEEIRS) 7 ) B (R
ok FEE Sk o D FR B SO R R B R & R e B R (BN AR B 5/ )
9 o

A I B BN RV A S5 U0 A5 AN AE AR AT KB (B 28 iR 5 P o el Rt
I, JFRHESE. dEmPE . SEREE AR IR T

ARI G R A S U T M BRI SR N ARG E B ANRA &R
FEEERABUE A HAt N SR AR AEAAE 5500 A5 I 45 12, SO AR 53 Ui W 454
AEAT AR B U

AHFE WY PREAR NG RN S, Heh I 2T EeaH
RELVER A R BN BN 55 RS o B vt ¥ BRI & R
S M AL BSOS A A ANNE S FRSFEN, Hia RS mmimiT
N7 B BRI I 5 R I ACA N 32, RIS (B35 & A e HoAth
A RIE A BN A LG5 o He e B0 H AR T il e AR AT N HIBURIAN S35
VR B B A



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B BX

AW F, BRACE A G, NAHATE B A W~ & 3
1. FEGaARRE G 7R ENES O i R B AR SIS R B

2. EEEEN: BRIUZEEHARAF

3. RefEN: REREE ZCEFRA AR A A

4. e lH: 48 OGARRE Skt i 1880 AR ISR R B g i A )

5. FEE: RESEHANSESIEE NRARES LT (RILEIESE
H D4R B8 R AR e AR 25 $ 0 3  FTA 0) BHZ AT U AT AT A 3B TT AN
7

6+ HHE VLA PBBABEEMA T 8 (RALEIES G B R ER R ES
PSS ) ST

7. EEFREORME: 1 (RIAEIESE B R ER R REAIER IR S
G BORMEL) S LR
8. HEMPUREAL: T (RILEIESEEHE HEHA KRR H RS
SIEUREAE)
O\ EENERL: 48T EIUATA BOF A S FNVERE . ATBUE I REME ST
FANVAAERE . ATBUN T DL AN B R B FHNA AR E il 1L

10, (FE&7%) « 52003 4 10 A 28 HAH+HmeEARRERSTE LSS
SEAWREVGEN, 420124 12 A 28 HE+—mEEARREREFHEE
MEHE=TRSVIEIT, B 201346 A 1 Higsit, 34201544 H 24 HE
T EeEANRARRSEFSLZARE RS (R ARRERSE FZ R
ST B < e N BT E A >R e ) 1B 1B (iR N RS AD
Rl IF 25 $5 B i) A WL DGR HAN IR it PR 2T

11, CGHEIME) « P EREW 2 2020 4E 8 A 28 Halifi. F4E 10 A 1 H
SR (A TFBRAEUE I 155 3 < A G5 WU M B A B ) B A B 50 AN I i
H BT

12, (EEPLEEINEY « fahERER 2 2019 47 H 26 HaiAi . F49 H 1
HSERif, I 2020 45 3 H 20 H A EHIE M2 (O FABSGHR A IE S 1A 000 5 1) ok

7

g

i
&

o



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SEN MBIER) (AT BRI R IS5 BB S B INE) LA HL o5 AR i
H I EIT

13, CGsfEdng) « P ERES S 2014 457 B 7 Hfi. F4E 8 H 8 Hik
Bl CATFSEEEIE S B R SIS R B INE)  JaiiAs HLOCT FEAN I (50 s T

14, CRaitEREEERE) « o EIER 2 2017 4 8 F 31 HAfi . [F4F
10 A 1 HSEi CATFSEATFREIES 48 08 B S 2l i AR A E ) S A
WL A i B s 3T

15, (IRECEETES)) « fahENERES 2021 £ 1 H 22 HiAn . F92 H 1
H St (AT SRERIE S I BT AL S Ia AR 4R 5158 3 5—— 8L &8 51) JmiAmpl
TN A i BT

16 FENER 2 faPEIER BB R R

17, BEAHFUEN: 1825 A LN, R LA R 2 BRI IR
SHNEAREA, GRESEHEAN. BETENNELSBERE A

18« MARRTEH : Fa kA IR RUE AT H 2 TUE B S I H RN

19, WU #: R DA BHE SR R R0 7EP AR NI E SR
EE I AR BB A RBUR I RS AR S A AL Sl AL dhss
AR Bl CH At 2H 21

20, GREBEAMR B RS (OB B E AN R TS 54 LAY
PR H BRI RS B IMNE)  CEREFORIHMET) JAH SR A A faf
FH R 41 K B < HEAT 558 Y UE SR S DR PR BE (M B AR R B8 3, 045 S 5 4L
i ane - IDNENNIREY ST VAL iy

21, BB BFEHF: BANARTE . PR RE . RERERET . &%
S AR B 3 LA RV Bl [ M 2 90 VI D S IE 25 45 % 0 4 0 LA 150 T8 N
A F

22, HEEMPFIE N FRIKEE S R 55 U0 0 15V U 5 4 i B 4
A

23 S TR AL BB B EAR HEN B 4y, R RS,
ML R IREIR] L e R O e AR R A 5

24, BN RIS EHA WA R LTS (BEINE) A EE R

)



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SRUE I HA A, SR EAH EL55 B IF SRR E AR TSRS
P TR L S B
Fidkss: REEEIL. 8. D5 BEMAE S, BRI
BN R AE R, B OEisic. eSSl HE AL
S BRI EIIRE e B A NP B AR SE Sl 7 45
oAU fE R ECML S RINLA . RO R oA R & HA
BIR 24 W) B3 52 R 5Lk 1 AT BR 24 W AL AON R B B 0L 55 A LA
27 B SRR AL il A 1. B AT
BT 3 <y WUR B AR SR DL K I
28 B FRHENIROVBE AT AL il B Nl A S L
T TPERNIE S A JREIR] S e, BTE B 0 AR B S5l 55 11 51 1) 22 < 47
WAL B e S AR LK
29 JEg A FAERH - 55 SR PNEAE IS K HE 5 & FRUE 2614
BB BN 1) EIE = A B G % S T B 58, JFRAS IR M 2 5 T A 1Y
H 34

(O8]

0. e aFZIEH: FEeERMENEeERZIEHHMIE, el
PABEEYE, WEEA R EIER % 2T DA S B H
V BEHEN: AR IUREZ HER KGR HIERE, &k

A 3 4~ H

32 FRBE: fRIEEE G FAERCE LR RIAS E IR

33, TAFH: 8 B#RIETRA S B, IRYINESRAZ 5 Fr I IE % 42 5 H

34, T H: FRHEHURICERIE N 8] 52 BRI L 86 o] s E ARl 55 BRI Y
JHsH

35. T+n H: #8H T HES n M TAEHAEE T H), n NEAH

36+ JFHCH: FaBcH NIpEEEE G Oy B I I8 el s EL A 55 1) A H

37, JPHUNTR]: FEIFHCH 252 Hl 8 [l B A 52 5y 1 I ) B

38, QUSSHD « 48 (RIS EEA WA RIS SN , £
RV 2 < BN P B ) P R 23 3 8 e 0 5 T L 55 RN, 2 < 7
NFIBLHE NS [R]85y

<

o0

©



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

39, AW FRTEFEG SR, BBt AARYE IG5 R 5510 I - I R E H
TH SIS BT A

40, HIW: feREa RS, BEE RS FE B A [RFIHE 5500 W 45 B H0E H
TH SIS BT A

41, Ml feREE RN, BEeh A NG FAHE S R
TE [ 25 A2 SR B B 0 S 3 9 BN 46 IAT A

42, B RESEFERG, EEnPRrA NERES & FEESE
BN JEI A BN SR AT, PR A ESEMNERER, X —Rerk
SR O A S B A A S S S B AT N

43, HALHE : IREE S AR NAEA KL S AN [R1 8 B AT UAL) 22 [R] 32 it 14 A8 B
FRHE G Oy R B W LA 4R A

44, E ST SRR R G R B B S, A E
T H L B AN OT R, LG TR 2 i H AR 5\ Fi e RATIK
FU N B B 56 TR B 52 B AR 4 R R T — R B O X

45, EBREIR] s FRARTE G BN TR, BE 41 B[R] H R (8 1B R £ A0 250
R < A i IR RS AR B80S 0 R R TS 0 A S R < e P R N
H O PUS UG I A)E E—FF i H 2 &R0 10%

46 FERDEUETF AL S F8EE S Dh— 3 1 S Sl UE 27 58 5 P Bk 551
& 18] EHE SR 4 Bl A A BR A /] U EUE SR, o B ISR SRl A TR A = 238
FITAEAIE I3 AR A 2 A M2 I 34T 38 FH R 55

47, Jo: fEARMIT

48, F:& e fRILESERIELOR] BE. GiFFFE. TSLEHM 2. #-
ATHERRA I, B SR F At AV WS N B DRI FH 2 4 W08 7775 A P B AR 0 28 FH 1R 15 24

~

50 FEEBUTITE . FEIRE BT R B 2 e R RO E

51, ZEGMBNE: TETHE H G T ERR AT 5 0 2 S AUE 2L

52 B BUTNE: R R R TG ANE, DA E R B
{E AN & Oy WU FHE 1 I 2

\g

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

53 WUE B TRAT G rh BENIEME 2 HUE 26 1R I FH DAEAT A5 2 90 R 1) 4 FEl P
TR (5 B IMED BE 0 ELIE R ity (035 B 4 0 BN Il o B FE 8 AW
vty oP R o S TR Rt ) SR

54, HHEMRS Y EANREEM RN, HTARETSHT . HED K
S A NS5 K 3

55, WAIMESZIR BT fR TR EEEAM. I8 & R R e 55 SR R ok
CAE BRI RS T DARBL B 7, WA EAIR T2 HAE 10 4325 H P =]
HHAT IR G e 25T S BRATAE 0O (MRS . id sz
BRSBTS AR ATERAT ISR s BE P SCRRIES R « RURAT N85 3B 4 TovE b AT e ik Bl
A2 5y i 55 5

56 FEBENHU i =T T8 e A8 A AR e e o, e e ] R e <
BUHE R T30, R G B Bt A & B i 3 b ol SOAS 73 BC 25 SE B R W R[] F 4%
E NI PO eS8 i S R DA I Ft R S - 2 R P S P i QN D= 2P
AR FE ISR P X

57. REREEE: RS (GEIEINE) A [EIE 2 HE FIAH OGSk 5 4R
iEfE, B EE BN ST AR REE NS YT AN B a2 (35
HeEHANRTHAARERHTRE, BHEARTAREEREEEHE, FN
B s G B Sb AR BN R, N ED SN BRI — € B RA
— i SRR AUE TR B 4

SINEARE S EHADT 1,000 A ANRT CREINEZEAD . HEFATHIRA
DT 3 AR, AU E U 51 HUE HIRR AN

59, RO B IR AT 18 PUKE Bt Gl AR 6 Ho& U DUAE 55 5 AT i) 3
SAFARA D T =R SEHRARBR . RSB, ReEENANSH
(EEEUNZEIE S AL YN

60+ A I BN A: SRAEBLTT NN/ F I | T8 ] 5 e e A A/ R e 2
WRERI 3%, AR A S 3 5 0 7 v TR A 5 ik 55 B ) 2k < 1 20

61. C KIEGMET: FRAEFR TN/ FR IR S ARG/ FR I S A L

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

[ i WS EUBE (] 2 Y, EL AR SR 3 5 0 77 e o B 4 65 IR 55 2l R 6 <47 40

62+ PRITEE: 48 EESk i TR B AR R AT RE R A AR TE, ik i
NAGIE S G 5 [R 20 5 B 45 (1 HLAth 4 2k

63 MIEEHLH . FaRe ik S BTG IR E 5 WEA K 2 — D]
WP BEAT AL EIR S,  H ILE T R B I U, B RSB 5 15 2 2 P XA
J& TR A PE XSS B T AN SeiilIa], I FON LRI, LTk
JURR I MAZIK

64, FHEB™: Wi () TR ZH IR R ESAR) 3
A M EAATEERAH BT (D) BRSBTS HUH 587 i
#AS S B IMEAAE R B (=) HABB a7 AL F R A
SE kB

65 ARIPiTT: R AR ZHFEAARET N A AERE S HANGE M 2 W
{65

12



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B=H ESEEA

(—) eI A

SRR RahREEHARAF

R REARBIGX (PO SX) Btk 3678 SENXKNE 23 )2

IRl KT P X BigiE 59 5 REEPRETF R 5 0 A FE 16 )2

Bor HEH: 2004 4F 11 H 8 H

BEREAN: BRI

R HLIE: 95046

BRRN: "%

HAE: HRFHEA T

TENWE BT AR S BN 454

RELEEGEHAWRAT (LAURRR “AF” 8 “Ram” ) G EIESRE
B RS GEMIES 720041164 5) , T 2004 £ 11 H 8 HK L. A
M EA NN 5. 143 1258, BRI N:

JBEAR A TR JEEAL LA
W ISR 5 £ B e A A PR ] 51%
KEEFEHRIEL A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
TR I A IR 5. 6%
T8 R I 1 A B kel A RRE KO 3. 5%
R TR BB B A ikl CRIR&1K0 2k
B R BARRL BB B S ikl CHIRG O 2%
WrEE R R R MBS B ikl CHRR G140 3. 5%

it 100%

() FENAFN
1. EHoW AN

FRALSEAE, HHEK, Wit Se R IR b [ bR iR A PR m] 5B AR
1798, TP R BT AR B ARAT 0 S BEAR I MR B ARAT # . 20134E5 7, fnA

13



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PR R B B A PR A 7], BRI BB R B A A BR 2 =] Bl e

WrRiEseds, BIFES, AR RSN H IEREIRAL TR 47 R 2 7]
SESHEMOEHE, UEPLEAHE, RAMHE, W& A, JYENZEHEIE

REVEAL AR AR A m] Bl S A H, T E RS

R SEAE, R, it PR E [ PR R A IR F IR BARAT BT
ISEABLINN TNt QEI R Avi gzl eV SC Y AREINE R SLAER EsE ST Vgl R sl IN/ARSINSY
B HEMSHE.

P B, S, AR PHETTIEAITE S PRI, AT E kN . DU
WORHCER BB AT PR 2 Rl IR AL BRIRSE . EHEMA.

BREKSGE, B3, ARL P Ry R AT 55 BTN, e e e 5B
A7 PR 2 m)E RN, A A B AT PR A R SR S AT RO S R B, P (R
D FIRAFEFSEHE, FRETLARITUELFASGEEHE S L, B8 B
B, BRSOV T R R B IR A Rl A & TR A= Rs N, BUE
RIGEIARTER A HF .

e, EHEF, B, it PErh E E bR A IR A A E AL S

e, MR EEHARARGTFHGEH, BElammiasi, Leg,
PR B R, IR EHARA R A DL, e EHARAR LS
2. WEARF B,

g Sed, ST, o AR P R B AT AL G DY SEAT R P A R 2 2
[ BEARAT ALK ST RIS 2 B, [ BARAT AL 113 TAT KBy 2,
2 BT AL RO R X SATAT I, ERARTHUE B RS2, SNIRATAT
KB BRSOt B B AR S e B, A R IR AR AT 1 R AR 0F B Gk i Rl S5 R Rl
PR B RE, BRL B B B PR A R S DT BB R BT
EERAR A THEA A HHK.

Tpsdeds, JOLESH, 4. PHUEXANAET R 5 KA Un, JHHER
PR LR, BUEIERUR SRR . Blf K.

WA, MOLESH, 4. BUEIERURSAE SO I B . Bl

2. M EE A I

Wil S, WHE R, AP THEIEROETFA RITE S RYIE L& S

14



EIAT% %ﬁ%ﬁ%ﬁgﬂggﬁl WA CGEFD

20, REIEFARTTEA AL 5B HMAaH, BTG EEREARITES
A BRI RS, PRELARIUEA FHEFM a2 E, O B2
FALH P OGRS E B S A, BV T AR A IR A "R A 7S 43
R 25 AR IR EAE, DUEREETEA IR ITE 2 F b 55 5 5 B L 7
HAH, SFEEHAMBAHE, K.

KA, W, AR PHER (LR B BR A mIRRANE 7 22 7 @ s 22 3,
WZRE B A IR AR BRI T A5t N BEHBEE, BaZH, FHHE, H 5
S, PUEAZEEA EEAMVER b)) AIRAFEISEH.

PRt W, Wit PRIt SS BT, BT e R Bt
AR~ FES .

R, WFE, it M ERRESEEAR ARSI A, IR
MRS EHEARA AT S, 2014 4 6 AMEAAF, HiES

]l

Grm A, FRSHPAT S, WA R R T
wyUkseds, WEHE, ARl EAFEeIEEMESHEIE, EeiaE HE

BEH, HEEEEMOA, WTA FEEEIEE 5 fa .

JgR L, WE, Wit PHEA R AEIEEN S EE . A IREE S L
BhEE, UL NSRS B

3. MAPEBN GEANE I

P Se A, 2B, Al o P o [ [ R B0 A IR m B R 5 S R B
HGEHARAFGFHGEME., BElmmlasi, ReaM, REHRE
MR, IR e EHARA A 2, FrtEEHEARARSEH, I
(B N/NIPSR 23

BRANeds, RIE 2R, it DR iEss A n et e o e, b
REBEE AT BRAH, MAVIETR AR 67 S A, R 5 P
A BRA FINUAL BRI R iy R B, o (BN T5 53 7 B AT R 2 ) [ WA s 350 v e 4%
223, 2011 4 7 A A AT, PR w e Woam S e, BUE A R R 2B
Hgnd, RoLPHH - EEARAFEFK.

FBeHIsEA, BlE M, Mt Wt o EUESE i e e b st il S
NEAC R A E . BEEIESR. LGRS, B e TGRS

-

&

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S, DHMTEM ST RS, 201 ESHINBEAAT, JUTAF RIS,

HWEGE, BBAHE, AR PiEH ELERAT RO RA R RE T A
GRS, KN IREA IR A7) B An RIS EB, K AT RR A R A
a2 PRSI FEE A TN AT R ELS A, 2014 4F 6 HinEA LA, [
fEEm g S S, AR REHEEE, BEAFE SSH,

BHEHE, BIRAHE, L. DTN ESERARARESSHE, R
MEEHE, RRAM, HESEEARAFR LSS, JEH, BRIEF (b
) FEHARAR LS. 2024 4 3 HINEA L], JEAFRISEH,

BEMRSE, BREK. RIEATTAN, AE. THAE 4T = BOESRAE 5 fl Y
FiaH, Lo ORlREM, WHNEFARIHMEAF TS B VS FEE. 5HE
BT A AT SIS 2, BRIEFRG AR AR (e
RUEFAMRIHEARD) RSN &I H £ . 2006 4 6 AMBEALXA, Pift
NIZERET AL, IEARBEK, RIEHATTA.

XEgA, HEEEE, Bt FMTdol BB TESaRA (JEdn
HERHAABRARD W FE AT SRS BEARLH, bt BIERAIRHL R
A PR B H AR, A6 5 H AL i 7 55 R A =) 32 i 3ol 2535 e 4
AR, 2022 47 AMBEALR, BEAFEHERE.

SRR, WS Bt N, AR, DT ARk IE TR 2 H IS 55 BT bt 43 Bir
BiHE, HirSE, mAsHE, HEEWARRE b R AR5k
. 2018 4F 4 HMMEALATR, BUEAFIMESHITN. MEHMBLEH,

4, RIEGEG2Z

XK, &AL, 11 FIERMER . HEREREEGE AR THE
N AT ACR R R B IR A R R B b R B A TR
N B, 2020 4 4 AMBEALNR . JAERLHFUELFNRIES) 100 5505
RN RIS L (2021 4F 06 H % 2023 4 12 A) « RSLAHIE R
BLHEFREOURANE AR R IS4 (2021 4 12 A% 2023 £ 05 H) .
REAHIEF MR E B SR R TR R R S 5L S 20 B (2021 4F 12 H %8 2024
F12 H) o BUTARAFEESZI ., RIAPUERHE 100 fa 4oy sm il & e 2iE 5%
WREHESEM, KILEIEN % 100 F850G5m A R IER R R SR S5

il

16



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

REAHIES AR R B KR AUE R BT A S S S A 3 RIATESAR L AE 5
ROIF IR AGHOIE 7 B H G HE G 2 H | R SA IR BT R} 32858 2 B TP IR B0E
FRGIEEREGAI, RILAPIEEZ T H0Y s MIE R R e G2, R
SAFE PSRN 32 RRAE 5 B TP IR AR BOE S R B B R S A 38 L R SAHIERL
BN RPN SO 5 4 R S & A B L R AT RN 73 4h =l 3 i £k
Y BN A e S e 2 b LN NCTN B = SN EVAE (A LY, A W e g &
FGAM . RN NS 5 BT TR BOIE 7 5 7 5 o R U L e 3 4
23, RALHIELLANREE ) 100 28 5 IR BUE S R Bt AL & B 2 3 L Rk
FELT RN BB 100 &2 5 B GEIR BOE R 5 W 3L S Bt £ £ 43, K54
TEY S TR ) 3 A 5 R P IFR SO 8 i & R SN I S S S 2 3
REAHIEIR G 2B e B R E R 3 R R I G 22 1

MRS A, S+, 10 FIEFMIER . JifTEsa WRHE des) &
R A A R 5 SEmERHL b)) ARAFD P&, R TR, 2015 4F 9
HAIMBEANE], TR R RO A TR S B s 7 0t . BT A
NFREEGEH, eI, KL e 5 R i AOE 45 v i 4 5
G RILAESGR AL 5 BT IR IGHOE T R B I G A 2 1 . R A HIEE
HIARL AL 5 BT TR BOIE 57 5 B F G e 2 T R 54 I HE R I
RAE Gy FAFFIGRAR BOE 2 B Bt 3 S e & 4 3 L RLTIENL 38 A48 5 B iR A8 2
R BT I G R G 2 T | R GAENIESR (0 i R B R R I B e B 4 3
REAHIENLEE ANAE 5 B IGEIR BOE SR 3  R R AU RE S G 22 1 R
R IR PRI 32 RS2 5 R TG AR HOIE S 3 B i 6 R i N S S I 6 22
H,

B BB H BB TR SRR 51 43 B O )k 44 FTER 55

FFHSE A AAF MG, WRIRBRAS RN

BRAR e AN ARSI, B e S, R R Sl ARA T HEFK,
BB RRE AR N

B ARFRILAEHE, BRISERERSER R

LR b AR R E WG S R BESH, FTRETWREE. BeE
PR LA AR, BT A

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FERGE: AARNESEMHL AL, XEAH, WRRKZRAST R

BEMAGE: AAFESK. RIBRTTA, &

Momsed: HRERIEBE, REREZARTIERNR.

BB RZ AR SRR IR

(=) FEEH NI

L RESET G, TP BB R ENE M 28 0 HAR LR A 75 B2
SRS R, BRI,

2. TPEREE R RTE

3. X E BN F ZE G o E L lic ik, BEATIESR AR

4. PR IL GG F 20 i 8 2k S as 7 Be T 58, KON [ Sk 3 R A
P an

5. HHTRESTHZE I gt He a0 55 2 1h ik
6. Zmil| = EAR T AR AR AR
7. WHAAERESHERGEE, MRS nahl. RN,
8. PR 5GP BV S5 5 B AT S RIS S e I
9. IZIRHE HERSHIRTA AR
10\ fRAFEES I P2 B S0 B Bic . KA. FREF AN A AR DG Bkl
11, DUEGEENA , ARRFE A AU AR S4TSR VA AUR B3 S it e
AbARAT s
12 IEANER R RIS e PR (RS A ) 20 IR 5.
(JU) R&E I NAKE
B PN STV R AR
AFGTHNAEAANFT R (PRI ETETRE) o (%) |
TEINED)  CBEEIME) « (ERIERINE) SEEEMBNES), R @A
SN R, RECE RGN, B EEkAT MR R A .
G NEE L TEAT A K .
KRH G B NMIEEE ENF L FAT A
DR N S ) (1WA A T S el N S T35 A
) AN AR H A B AN [F) 2 0

et %

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3 I FH < WA 7 B TR 55 2 AT 3k 3 A0S B N ASM I 5 = N AR BOR 2k

(4D [r Bk ey A A N B R AR VAW s B 7 A 5K

(5) 12 i MR EEE ™,

(6) Mt FE RIS ERISRBU R A TG B FIHZEENFSE AR, BR
A N INFAE S HIAE 5 5

(7D BrBIRSY, AigfEE EATIR DT

(8) VEA . ATBUERUFN (B IF a2 R0 e 2 1k 1) HAhAT A

2 G HIRE

(1) AR RIEEZ AN EE & R RUE A B v 18 0 JE ) g 5 e 1y
B A NI KA 3 -

(2) AFHIRGZZAENE D BB AR RN AT H Ah
N S i

(3) AT TUARE M BEIE RUES R . FEE R ALE . MARIKEATE
HIFE G TN R RSEE R, BRI ZE B AEEE IR onfhA
MFEFRIZE 555 o

(4) AN MERAG T FE G B 7 ML A LR A A 2 HJAIE SR A2 5 I At 51

() FE<B e BN B IR, 7 B 5 pAY 3 42 ol 1)

Lo XRS5 21 S U

(1) AR 23 5] RS B A 25078 2 W) BT BB T DRI A, 366 BT
ARERA, FET T I S AR AN S5 A

(2) FRSZARJFI . 2 E AR b 55 75 EER ST AR FF AR MRS AL L BT 1A R
B, FEAEARDCER T TR B Kt s A ST (1) AR B ] S i BT, 45t
Pl BRI VPAG AR A A W] RS BORAG, R REAT AL IR

(3) HEPEIR I RS AL O A R i A A XU, A AR o] B2 ) S S R
LEDABTIE AR THEAE N R R

(4) ARSI RS BRI R B EERURE, T 5L T A0 R
SEHAT AR R s AT U B EE AN A AR o, AT AT 53 AN A R bk 52
B S BRI T+

(5) PRI 2w AR 2w 2278 NS 7 B A N R A T



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

DI A5 AN AR AR A B RS0 RS HEAT IR AT A, I FL A B ECR AN  fit i2EAT
FE S F T

(6) EESEMMAE RN FxF SRR #AE . k. 5
FHXUBSE AL 1 JXURSE PRI A [R5 s, R S VE AT 28 B PS8, S e 46 (1 XU
PERIFRPR A ZR, A U 2 1) BE L 2 UL M AR 12k

2 AR BERRIT PR 0 IS 425 ) A AR 54

O] R RS BR A R S e — 2> I A AR R, e
B RS D e 4 BT, 25 LS5 8 T TS DOASHR ] B ARG PPA A 4%, P 9%
RLER 5 5T M5 2 m R XU B M AR AT . AT S, s U AL 2

(1) EHFx: NpiBEREAFNEEGINEE . AREE. X EH,
NIIEEGAIPASIE R 2% Sa= gl g

(2) BgEK: MATHEEREDA], HENHEHRNTT, KFEE S X
PR DL 2 P50 R o w VI A AT RG] 7 T P A 4 75

(3) HBRER A NFHRTFEREM B, fEAREEH - IE
WETIE ¥ NIbEdane il

(4) RSB B2 (A 2 A0U0E o ) B BRI, 22 o S it s 2 A S it »
2R R SIZ i ¥ S AR PR PR XU T XIS, T 5 A2 5 IR AT e A A XL 7 24 T
oy MR 2w A USR] F b, 52 25l 55 AN AT U2 ] H b AR 9%
SN ) gl B R XU B A8 P R BRR S W BRI 2 UG, 3t B R R
BRI BRI 5 T BRALHE 2> =] XURS & BRI B L RE s X DUAE AR AR T,
2R I AT IR AT .

(5) WIEEMM: MFTAREPS—HENEB TR, ZEAFEFE
SR ZHEAT SIS PR 5T, ST T35 A U B L A XU A5 S R A L R
Al AEL IEER, AWEHRTH A RS IR G

(6) MBI BEREZTHRANRESEHBE, RESKREAEH
B GG 588U, —HEHE. RATRIZE 55535
HI RS R 5 1A, PRAES SR A S B Frh &R oS4 s
B E WUES T R AEA

(7) #HHR: s HARGUAMMVEALII IS, HE. W IFeE AR

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

V25BN PN BB A XU B I G A R, DR EA W] SEE IR L, SN
IRERIESTNEY I

(8) MLAHBIT: B EH R — ML S5 T 1 S e E 5T S5 TR
25 BT AT T T R AT 5T, 5 BB AT A F I XRE BRARR Y, B SRR ] 1Y
BB ARG R $ATGES, TR 3R B XU o

3. IR 4Rk

(1) R A2 il o

O ) JRSAR S B L A P 8 SR AT 8 R A ] 4% TR
BRI, BWERTEAE . B ENEE BAEMAE X ANRmEEE
K, AR RS I MBI RTIR T, W ORE: S B A AR s i KAk @EATZH
RS R s AL AR 0 5, R ER A5 T8 8 5 B 3 A BB AT 5 A w1 A 7 1 22 4
SO QA RS, RIFA R RIFE R . EEXE 2wl T I 5 R XU, AR
SRS U, A ER RO RTER b B AR, 3 31 1 5 P T T B, R A
SrEIHIEE . S B AENVIRFR I . SR A S A5 BN POk
TRATRIRE . AR5 ) B R T 1 1 SR A% ) P S M S I

(2) P3G U B B

NIRBERESERE R R, AR AR, AR REREK, fHiAFA
ML TAE, SEiy Anl@E MMM EE, WENRE. NG
5T A A G — A HUE BT AR, $ B A HUE FB SR K e HE AT A R 3
BAST, BRSNS A HUE R A AR AE B M U KB RS R, B
Wi 2 m) AR G R IR RE D) 6

(3) WA HR A

SHFTE PR TR AR, AR R T R . AR Tl g R 4
WAERTEAL 73, B PPN IR A mI L S0 3l PN R il R XU, 2 )
A, DA R SR B B IAME A SE I EH A

(4) PS5 B

FESL T B 2 vh 1 A BE R R R AR R R, A AR 22 vk 54 T AT
FRICAH B L S, ST T R et S R AZHI R DL R SR AT FH ML 55 AR
HRZE BN AT B S 2 tHE B 4 Sk P B BRI S AR, e T B

o>

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

G S PE AL AT IR A R A, A F PR e B TR,
ETERPRGEIE A, RIS I A B AR, b, R
AR, 9 T B7 12 R B SR WIS, 052 T 5238 A0 S A A
14 S e

Ay TR L 0 SR 5 i

(1) f3r, fem kR, i, AR, e T i, &
AR KT AT T4 T, TR L 2 B A A 2 A LRI AL, TR P
et MU T AR RO, FEARHI R A BRSO, R 8 e 0, 32 190 8 7

(2) BESCATEAVES. MIHIGTE M REbUE . ARIEES. 4 T % TR,
WEES LI IE . BRRFATIF. S, AT, AR
IR, AR E L3 A RT3 KU

(3) . BB TATHR]. AT {84 T R AT, AR T
OO TR BT, RIS AR b i R B B AR, LA R
Wb KK

(4) BB R TR IR SURRI. AR T MR
Bgr, fFE SRR, BRI 5 A A XK A RS T 1R
ERORRAR S TR, XK B BT R AR, A2 TR H A 5 I 4 K
ARI, WA LA o FE o e

(5) BILNTBUIERL. AR TN IR RS, i &
Yiv BEVOUSEE RS, ALRTTTAE B R R AT AT RS2 0 43

(6) i BCRHALH KR P B B . SREUCBCRE A B AR 0 UK F3 1
ST B AR K BT, VSR T s AL R SR, LA )
T I ARG, ok KR AT 4 IR, R T AR b 1k

() BRI ARHRE T RS, NI R TR
U S ke, A5 T IR S A, RS

5. TGN ST 5 B 7

RN FIRRIEE ST o AEd . SR 52 6 PO A R A A ] 2 2 R BT
BT A RUREA A W DAL Ty S OB ST T, AR R 17
S 128 7 26 2 AT 5238 1 B

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FIFy EEFEREA

(—) BEFEE NG

1. BEAAH L

SRR BB UE S A PR A A

fFpr: E (R 8RR SR X R 618 &

IMAMINE: TR DR W 669 SR 19 B

PEAERN: A

RRAZSTE]: 1999 £ 8 H 18 H

HIUEA: HAR R AR AR (R

HAEBSLHLOR KA HE R LS UE RN 5 (1999177 5

FMBEA: BB ERERAE D ERAER R T AR T

AN RREAE

B SMAECT: IRV [2014]511 5

BERN: I

AR HLIE: 021-38917599-5

E A 22 UE T BeAn A TR A =) i & Oy EZRIEZ# AR ZE97, 1999 48 H 18 H
PIA RGO E R 2B R A R AR . 2015 42 6 H 26 HEZRE ZiEs
Bt G ARE LR LW S, WEHFERA “BERER” , IEHRLA
“601211” o 2017 4 4 H 11 HEZRF 2E S5 B 004 PR A 575 & MR8 B AR
I B, H R SRR “BIZRE R, JECEARA “CTIA” , A
fEy “026117 o BE 2024 47 H 19 H, HEZECUESFRA A R 2 7N 54
4 89. 03730620 {Z It AR, B 6 KN TARM | KB AR, FH1E
B 37 FKIUEFRr An] L 25 ZKIATRIF A R F 345 SO EMVES, 2 E MR
TFIE & R0 5572 — . 2008-2023 4F, /A ST/ A h [EE W £ 10F
FAT RN Ty A S8 AA 2, O HETIESR A W 3RS I B s 1P )

2 FEANGIEN

FEOCEAE, PEEEE, JTCBANE R, 1986 4F 7 H A, kTSR
LA, ElTEEERER. 2009 FES0TE, SERTHE YL REAT,
2024 4 5 HiEERE ZIER - IHE RS EH (ERFLIE .

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

[ 28 22U S A B Bt P AR B, DA B2 A EB HL A e < Lk BE A% S AR B
e py, BEANA OGS E TR EA ZFEREE . IEFEMERTRMLELR, Mol
ARERE T EUEIT . vl FEM v, A [ R 0 B T 4 i
WHEARTRRR S b e b, LB R T e i G5 R MRS
A, SR SOSE BN UG AL, Tl AR, B AL R AR
WA BT
3. BEEFEWSLEEN
[E 7 21Uk 7 T 2013 4F 4 H 3 HES RS EE LR S8 S5, T 2014
45 H 20 HEUHIEA B R R SITE T, TS RATFEER S AT
HERMSTEIRS . EREEEHRT “WEL. FERNA” MRS RS, &
WHEERFEE TR B EmBE RS, AEESOFRA ALt
EREHIEE RS . ERE ZIEFRIE SRS TR LR, |2 R
TARRE, &L, FRBEitR, RERSSESTE LS, 5GP
% Ribhs G778 BH KESZFXES AR LR TFARIEL THRESEXR,
#k 2024 £ 8 A 31 HILEAZESE 13 1, LRSI ENIEERE TE
) —E0ATT .
() FEEHRE A A B4l )
- P H bR
TR Y [ GOR AR AT R S A m] A DGR BRI E R P S
ORAUE B 7= FEAE 0 25 10 2 (10 {4 R0 5 TR 35 1) B A0 BRAT, 3 o % IS P 2
VR Hids, A A S IOl & KR Y e B A R, W ORL S5 AR B AT, (R
PSR AREA N AVER G
2 RIS
[ A 2 UE SR E #E o 2 v B S 1) 25 0 2, o A ) XS B 1 e v O
Pk AFELEEHZ MR E RS E R A2, ARG E NS T4 5,
K PR PR K IR T o 5 TR s XU B I L 4 PR AT XU 5 BB B
R B . SR VR, REAZ AT, DAROHRIA SR, (5 BERHE.
38 UL JE AT A R BRSO
PP R S 1 B XA A R B AR A M 4% 5, 971 B o) A0 1 X 7 R 2 )

2
A

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

&, o Bl o AR T R AR RS i B0, PPl AS B XU 8 BT 17 DL T 2 th St i
W, HEZE IO R, L5508 8 BT L I AR, B R v 55
MR DL R BT B E XS VAL AL BN, B B A B
N IEE LTINS DOR R R F AT VA e KU B i R
HIUFIAL BRI R FHF N SE BRI

B A AR A ] P2 2 4 it

R GEEIE) « (BEINE) « GEFRBESIEE VS EHINEG ik
R, BT NE 1 BB R AUMIE R R o i S S A E HI L,
OREEFEEWSSIBITIIINE .. 24, @G S (ERE 2B e 55
EEEATINEY « (EZEE 2R B T EE N A ) S R R AR
(HZEA 27 5 e R IR A « (HZEE IR EE R
RFMF SRR  (EREZEFR-IESRENE) . (EEE%
UEZR B PR T BE P R E BRAE AR )« (EZRA 2R U7 0 B R S48 PR A
FURE) 25, JFARIE T 373 A AEE el 55 B R FEANWTIN LA 5838 o SCY 55 48 PR A1 E
W, BIRARGERMAL, AR X SATH A E B, W50 TEHE, ARG
#e L N3,

B FUE NIB I S FEE L 55 22057 KU (S AT 38 7 S 2 ) AN S e A A%
B8 BT RE R S A B RG] & DR S 7, DRFFIE G 7 iR AT
PEs SATEE B AT H, &S E MBI RS, Ao
B E RGIFAEATEI KRB S ™% 1 b A7 S PR B, B A B
WNERHH], B BRI ER 20k & IRANETIRNEEAE, WA
FEOUSER B, BEIRAR T ik 51 TR MR B Ve A R R0 Bo & & TR % i %
I AT L S AT REAT W AR AE A% A, DAORAIE S B0 Ml 55 A 422 1 ) A 2
M.

(=) FEEIEE ARS8 PN M 3R et AT M B 5 AR

HEIEAMRE GEEiE)  GERINE) A REANEMIIUE K& (e
EEDY L€, RO B b S B, XSS RA N TR
BeotVu Bl BB BB R SE AT AR, K S B R, IF

25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SE WG 2 e IS R I B S , R ENER & . /8 0 H Oy EE G BB
PRI S TE AL SR ST, W E N IENHRREIES . BeEEAN
BT MR FE S TP E T 0% 5 2 AR S S L
PR H ) B < ) BN 5 8 [ B O A 2R i o /) PO SFAT MBSkt . S R
TS,

2. I *X%E'?
ReEANRIEGEENFER (i) o GEFINE) SRR

A (BEE S FD AT, N2 ARRERE AT UA L, EeEEA
AT 1368 R e B R BT EAT IR . ik RS N A B I X 3 S S Tk AT R
i, BeSE R ADIE. FEEE N B S B E N\l A i) S M 0K RE7E R
HMINAMIER), SR8 ANREPEIERS. BeEE A ANRNEGERNAE
KIERAT Ay, NAZEMR S A ERE R 2, [ 38 A < BN BRI I

}

}

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FHES MHRRFH
—. S ENLY
1. HEP:
(1) RoLFEGE AR A A B0
AT REEE R IRRX (ORISR Bk 3678 55 KKJE 23 2
TP Mk : R TR 76 X 37 59 5 R EBRE 55 5 b A JE 16 2
PEARN HRAL
HLiE: (022) 83865560
fEE: (022) 83865564
P YNIL 7 S
%k H 13T 1 95046
(2) RILEGEHEARAFM FEH RS

25 M LT £ 95046

2+ AREHLI:

Pevt ] SR A A A BN W B A EALAAE

3. BAFHATRYE (E4E) o GEEINE) « (BIEINE) FASE S
GE FERE, AT S ZR VI & AR S, IR T 2
No

A STt 1N

SRR RaLEESE AR A

fApr: REAFRRX (RO X)) Hitel 3678 SENKE 23 &

IRAHBYE: RIEETTR P X H371E 59 5 KRB EPRZ TR 500 A FE 16

FERERAN: HIRAL

Hif:  (022) 83865560

fEH:  (022) 83865564

RN HER

= PRI SS P AN 2 S p AR i

AR LT AR s i

T AR T 68 S ARl L 19 £

R

4

il

27



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Ipoa b TR R K 68 SRRl G 19 B
Ui
Hiif: 021-31358666
3. 021-31358600
ZIpEm. B, BRAUE
RN BRpie

S 45 BT R A i 2
ZRR: BRI AR TR S BT (R E A O
AT AT ARMX AR K2 1 SR IR 2 I AE 8 2
Ipottib: JERTTRIRX R K2 1 SR 7R 2 I A 8 2
PATE S G IRN: ABMR
Hii%: 010-85085000
SINEMeTIT: . B FmA. PR
BRN: B

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FAES EENER

ARIEE HEESFEANKIE (L) GaEINE) o (BEME) © (&
B INE)  (EEEERD) FILEEEEMNAE ME, FFE T R SR
YEA] [2022] 25195 3CHE TR AFEE M5 EIN H20234F4 7 18 H 220234
TH5H. @ HEKERRIMTHSIR T, KRS FEK T NG EH N
19, 834, 736. 087c N, A R R IAE S AR T 1) 7= A g M B 3514, 331 11T
NR T, IR HE S 081, 0070 N RIS, A7 558 A 1H) 554 8 8 SR
SEECII AL T 19, 839, 067. 19/ B A, ATt N RS Al A N F ek
P SIS A NTE .

29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FLES EeEaRREXR

HeERARE=FZH GRARH) , HHET - EEIRT 21270/, &
B N A IS G A RN A E R P BATIR SR &L, R AR e M ARa AR
Y HFAREE AR S BT A AR E S e FIR . 2 i i
o b EE R U R AR, IR A RUE RO . Ok e, AR G
A DL ZS I e IR A 280 i 2 i [ M 2 R PRAT

(AR LR =T a2, EEE 20 A LAR H IR 0wt
A NECE AN 200 N 35 HEART 5000 JIeiE M, S HE AN Y
FEE AR R DA s RS 50 AN LAFH I BURTIR TS I, ASTk 4 B 2442 I
SERNL R TERIFLIE, B ERAFREMERFE AR,

PAREA T R = A e, WHERE

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

F\EI> S HHH ISR E

. AL [E]3

N 4 1) FR O 5 0 [ K i B B LA BEAT o LA TR A LA 2 N
FEFA S A T B 4 BN X3 310 B o ik 4 5 TN ] R 17 1004 B e ol L
), HERSE NP ATR . GG E NS e UG I BEEE S B B Ik 25 1
B3 i Bl 5 WTUAA B Ak 1 JH A 7y 27 B 4 400 1 PR g 5 2 ]

v FRDERIIRE AL 4 H K T

1. FFCH KT [a]

P NAETFICH 733 S A7 200 0 Fp T AN B2 (], LA 3 BN 8]y R IRFIE S5 32 5
Bt IRYINESRAE 5 BT E 58 5 H 2 Gyt ), (RS G4 B ARSE VA,
] F W 2 ) B SR B 4 5 TR (R R E A 5 4 RO L JRE[RI IS B b

BEAFAERE, HHRFRES . IR 5. 5. MR 535
I [ 3% B B AR IR AT 100, 564 BN K LA Dt B3R T80 H B Rt B 24T AR
JS2FR) R B, AELREAE St ) B4R B S RAER IMED A SR E AE R E A B A .

2« B TR AE H Bk 25 o R ]

AEECT 2023 4F 7 H 12 HIFH Rl BEH E&. Holss.

LGB NAFAEIE G & [F) 20 58 Z A B BT [ 7 B 40 47 20 14 F A
Rz ] e e o 5 T NS 4 5 TR 2 38 2 A/ BRI (] 4 HH FR O o G [m] i
HiE HBICHUM AR SZ 10, HAE G BRI . RER R O T — R 1250k 4
AR L IBE[R] AR A

= FE S E] e s

Lo “OREI TN, BRI Rz p A DL R IR 2 E T S T R & 2R
BB R BT T

2y L. Gyl R, R R DA R R, B2 DL A A

3 H B FR R 5 B2 ] PR T DATE 4 A B RS (B 1] DA PN B

4. WEIEDEAE “oeirdem” JEN, BRI R NG 5 S R AT
5/ 4ER

5y JPEHERIE. WEIEDNV ST, S G B S B AR RS R, A R
BEE MBS A LI H IR AR

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S BN EREEM AV T, X EREN AT R eEEA
WAHEF TG St BT (B EINE) A RMEERUE N B A

VU HR I 5 08 el R R

Lo RIS [m] 8y HR 7 5 32K

Pot N b VAR BF 5 WU L A2 AR P, AETFIECH 9 B AALY 55 73 BRI 18] PO 4 HY
HH ) S [ ) FH S

2 FH ARG B (1 I3 S A

BB I A BN 6 J A S AT R R IO 558 N 4 U2 A HA DA Tt
HRRAL s 2 AU I B AL e B, FR I A2 2

B WA N A I Bl g, I Bl ar s e < A A0S IO W LA A DA BE (BT
WEml AR BB T HERE R A RYE, HEEBENGE T+7 H (B H)
S IBE RS I  3EAE 5y BT BRAZ 5y T3 B A e iR I IR STl i HRAT Hodle
AL G B B AR < BN Rk AT N P BE AR ] B4 DRI 2R R b 55 AL B
TR, UL (B RMRE 22 F — A TAF IR o SEgE BN e itE NS S
AN R BUAE 3 RSP 48 R BN R ) R

8 R A ELRURE (] B <5 5 [7] 80 U P JEL At 2452 G ] B A 2 SCARH B [l 3 Tt ) 17
TS, BRI SATIMES IR G & A S SR b B

3~ FHIARSE [m] 7 B A A

B PN L LASE 5 Ik 18] 45 AR AT 52 A R4 FR T AR RE [ FR 33 7R 249 A D FR
s R RS H (T H)» EIEFTE T, AREECHME T+H H X385 0E
BEBEATHIN . T HIEAZMA RCRTE, BN T+2 HJ5 (B H) R 215
B WA 6 DU B LR AR 1) 5 2 0 A B AT DL o

B HILAADRT FR W < T (] FR R 1 32 BT AR FR I — s e, T SRR A 5 AL
PR SRS R FRAE o R JBE[R] R AR A DL TE WL B IA 45 2R D9 . x T
THIBINIGE O, R0 NN B2 B AT R AR, S0, ™ AR Bt
MEATIR IR BN AT A . 25 WA AL BOTE R, T HH IR AR <R i 45 %2
BN, FEEE BN KIS AR IZAR [0 A 5] S A 451K

4. B E BN AHEAN T BOREHE I L3t 6 & [F 20 HX 3k & 0 B A A
i O SR T AN S R BT B T 5 ARIZNT 3 R D RITEE [ R 555 MV 55 210 B DU iy

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WIS R) S BEAT PR B, IR e A3 St H A% (5 BEE INE) WA SSE £E
MAEBN LA

o HVRITRE B £ i R 1)

1o BB B G B CEEHETOEM EEH 25
1 VR BRI SA0ON AR T 0.01 6 (FHIWZ:. FED , 80
ERAREHN AT 0. 01 7T S EH U B R W PR A 2 22 LAt e 1Y »
P AH BN IR 55 RLE o, (H SR I e AT AR T 0. 01 JT.

2 B AR A N AT LIORE I 4 B Bl 70 i Sy BURE (BT, FRLAERE (B4 BT
DT 0.01 43, BN ) 3 BUE e AR NAER S YU s 5 K (K4
WURA/DT 0,01 fr R, e BT BRI %5, & 0 BT N\ 288 [ H A 1%
BN 5T 5 WK P A (R 2 4 0 B IR 20 R B B8 L AEAS il P L B AT
ELAUBE IRl g4 55 SR R 3 UK P R A>T 0,01 ez oL, AUEIR, (2
L ]I A 20— IR A L

3 AH e H A BB B R AN B PR IR A, S E A AT
e BB R R RO S AL IR, B ARHLRE L ST B 55 U B 5 A 5%
N ABRFFEEAE BBV RRUE B & F L E .

4, AREGR-BEE EREEHEAN, BSEHEANRAEEANANESEH
N GUE AR B IR AT BRAN) 547 2 e 0 BB 1538 B BB 1 5% g4 A0 2K
(K1 50% (£ 2k <priz A1 I A BT 0k e Ay BUE (] 52156 2 3 O sh s 2 skt 50%FK) BR
) o VERE B E NI A RUE B, MIHHIE -

5. T DU E BN Bt o H R 2 H e PR, AR E 33
Z W R S U F B A

6. Fee B B NA BN E AT G 10 S IRA . 5 A W AR ) . R H
H L] BB, FLAARRILE 15 2 0L S8 40 53 U A5 A e 2 o

T 455 R R XA B R < A BT AT R 2 A RSGTES £ E AN i
B TN 2 SRR B PR B 3 F U < T PR Bl < . 4 R D L A1) R
FELE R N 2 I < PR W S5 It D) S PR A7 B BE B U AT I BB A
B HNFE T RIS S MR H2 ] 1) 5 22, ] RICE IR 5 s 5 AR LI
(PSRN S S S LN P/

O

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

8 BEE I NI AEEEEM A VIR OL T, R R R 4 A AN [
P AEE R . FE T D AUE AR S AT IR IR (5 BB INED I S
SETERE A B AT,

7N~ FR IS ] 14 2 P

1. HE 2 H

FEMFIY N AR CREL M. R NLEHRI A FEIE S HI A
VaZR A, HIE C RIS B STAT FRIE B R, & DA% B 45 T 7= o
W45 BEFHWRE ZERN, A RFES MG RRILRE A LR B
Fo IR 8

ARG A BB G 2 a0

FRIWEHm (M) ARE S MBI THRE
M<<500/3 7t 1. 0%
M=500/3 7t 1, 0007T/ %

ANHe G A SRIE B A A O B T R R W A SREE B B 3 B R AH, SN
B, FEHTARESNTHHET . 8%, SIS E0HA.

2. BB A

WS 1] 3 Y ER R [ 2 SR < 3 A ) 2k < A RS AT AR, AR e B A NI
[ 35 < 03 BN WACH o A e P B ] 5 R A

FARHE (T) ARESHHER TR |CRESHFTIERFHR
T<7H 1. 50% 1.50%
TH<T<30H 0. 30%
T=30H 0. 05% 0

Xt A SISO X T RS S B> T 7 H BB AU LR 2,
R BB NTE G WRFEAFA A RIEE ST 7 KRB A I8: [a]
Peo KAV IBE R 3% BAK 26% TE ASE G B X C ISR AT, XHFAEREA
VO MR N e N ol I R e o R ANE 1 W NV AN - g
I3 T SO Bl gl A At i B (Y T4 2

3. & T AR 5 [ 20 7€ 1G9 T B Ao sl 2 O 3, F B
397 ) Bl A il 38 Uy s H A, (5 B R M) A SRR A2 L E B
ERrE.

Ay AHE G R KRR T BORE [R5 JE I, i <8 PN AT UK L FR3h E Ar AL

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

i, DA ORI S AN B AP 1k o AR KL B 5 )5 B 1 R0 T 478 AH DG DA
W] BRI RLE o

5. G BN T LMEANE FOE AT S A R 205E, B BE G4
R N 28 0 52 BT AN S (1175 5L AR 117 3 L) e B R4 R, e AN
AN e BT R H AR S TE B o AEFE IR BTG S IYIIA), AT DA IR IS EOR EAT
WEFEE)E, SIS R R EE LTSI o5 LR 2 R mia IR 55 2 %

B R Oy B B [ < ) T B

1. HIB G T 57 2

(1) HEATE G A REEG AN ORI S, W AT AT

HA U 2 FH 3@ FH L 431 9 R

A0 = R A/ (1+ TR 2D

H D) % FH = B O < 00— 1 H I <

H D) 73 800 = 1 H I <G 0/ R ) 24 1] A STy i

H D) B FH 3 FH (2] 5 4 0 -

H ) 3% FH =[] 5 <5

{9 FH D) <5 00 = F ) <5 8 — HR ) 2

H DI 73 0 = 1 HH I < 80/ R I 24 1] A STy BT

(2) AR G C BB A0 AW I 3% F, B A H S B0 T

H ) 73 = R ) </ PR W 24 ) C 2RI B B

(3) HIEHIA SN, RIR RS Rie & RN TE, (R E
ANBURJE 2 47, HE AR SRS B O e 7 R

Bl 3: B2 T H A KEESMBUHEN 1. 0160 Jo, HHE AR HEAR S
A BEELARH10 Jiot, WRAHRIE RN 1. 0%, 1ZBE AR 2 A KRS0
WON:

1§ 441 =100, 000/ (14+1. 0%) =99, 009. 90 7t

H1 1 2% Fll =100, 000—99, 009. 90=990. 10 7t

HE A3 41=99, 009. 90/1. 0160 =97, 450. 69 {7}

. e E B 10 JIe AL S A KRS MH, BEHRIWSH A KRS
W EFE N 1. 0160 6, AI433] 97, 450. 69 17 A SKEE S04

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

il 4: ARBEER T E BT 10 oo RIS C RESMH, HixHE4H
REEL CHIESMBIFEN 1. 0600 J6, AYCREHE S, WATHRIT C KEE N
BN

1473 45 = 100, 000. 00/1. 0600=94, 339. 62 {7}

. 3% 10 oA S ¢ KRS, MEHWSHARS C
REL M BUFE A 1. 0600 7, AR S, W AT152] 94, 339. 62 i C HKHE
S

2 TR T T

R [0 5 45 201 = 2 [ 3 400 > B ] >4 [ 922 S 25 4y 04

TSE =] 27 P =Tk ] Ak 47451 > ] 9l 3%

T B ] = 0= [ A, 4 25— B ] 2%

RV RIS TN T, R BNECRUS 2 A0, B AR R0 A B
PR F G 0 = 7

i) 5: FEALTTEMLEIATL S 1 i A BB MAL, FARA 5 H, XRE
e [e] 2R 200y 1. 50%, RBRLE Y H A RIS M AFER 1. 2500 JT, WIHAT15 5]
R E [ 2 2N

I [E] 4 42 451=10, 000 X 1. 2500=12, 500. 00 TG

I [ 3% =12, 500. 00 X 1. 50%=187. 50 JG

1§82 [ 4 #i=12, 500. 00-187. 50=12, 312. 50 JC

B R H I EIAIES 1 5 A RIS HE, FeARay 5 H, X8
PWEN 1.50%, REIEEY H A RIESHEFER 1. 2500 76, I AT 1520 ) 52
o] G454 12, 312. 50 JG.

] 6: FEARTIHWEEIAKS 1 ity C REEGMA, FEARA 30 H, X
(UL [ B 2l 0%, RCIBEIE 1 H C B ARBUFE 2 1. 2500 G, WA 2K
[CAmERTSE

I [ 42 =10, 000X 1. 2500=12, 500. 00 G

I8z 1] 2% F§=12, 500. 00 X 0=0. 00 7T

I [ 4> 4i=12, 500. 00-0. 00=12, 500. 00 JG

B # ot BRI A KL 4 1 M C REEEMA, FeAmaoh 30 H, fRikEE

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B CRIES M PUFE A 1. 2500 7, AT 43 20 182 8] G4 12, 500. 00 TG

3. ARG RIS BUFE R

ANHE 4y % AL G AU B SR A E T 5, SAOREE BNERUS 4 61, /MK
RUGH S AIDUE TN, UL AR R B R RS I R . T H & 2858
WEVHEAE S RIT G T, R T+ BT A . BB, S2BITEY
FEFP, AILOE IR T A 1

J\ AR LR R 1 T

KA T HIEHLRT,  HE4 BN AT HE 40 B 4 52 F BT NI R R

| IPS P NGB WA RSES €5 Mo sy e (S

2. RAEFEEG G FRE R IF SR EE N, BReE AT g e

TN B H R

3. UEE. AR G G AR IE AT T, SEEESERATEIEMH

GBI EHE

4 F2 3 5 2 BURE E H g R AT 2 R B T LA R R A R

5. B TEELEK, MIREE B TR B S IE R T A, SO AR T
REXTJE Bl G AR AT R, B AR HARA 35 A B S B AR 2 RIS T

6~ HEE T T — B H B T E 50% 0L B, &S5 ESIEE A
RIARIN G, R BN T H S 4 I R .

7. FEESEHNERZEENE LR RIEG R S EUR s (e
BN ESERNSRE RN ABEES SIS N SE R E ST R
1 IS A LU BIE B B T 50%, B AR FTANIEE S0%5E 1 FE ST «

8 52 A B G B i PRV o R N 1 T AR R 4 ) A PR
B R L] B R BT A B A R A BRI

9. VEEHERIRIE B ENE I 200 8 AR T .

KA EREE 1. 20 3. 5. 6. 9 WU R 2 — HE&E H A ke 81
e B N A I, B TN AR AT SR e FE R E A B )& B4 R
VAT o QAR BE N B R R B A A B B A AR 21, BUAE 28 10 R SR
BEA BTN, FeE 8 BN RIEEGFEE NA AR [ 300 4 1R B2 .
TR B I DL BRI, 44 BN B S B P 52 FR L 45 1) 38

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Tl B 452 I8 ] ECHE 277 SCASK e B 3 i ) 5 1
RN BIE IS, B 8 BN ] B 42 32 5058 N A [ PR 7 BIHE 2% S AR B [

1. BEIANATL ) 30 e B NASBE A8 B 3

2. RAHEEFRME RS FE R AR U, EeE A g2
PBT N ARV 0] FH 3 ECHE 22 S A R [ it

3. UEFR. WIS S AR IR E E T, SEEREEEAAT RS
R HFE

4. EESPA B A A EIT I H KA B R o

5. KA ARSI S B R AR ILA B W A A il T TR, B4
BN RS A2 e O R NI B B] R

6 ZRFRE B AT E H 2R B RHE 50% A ER), @5 REIE A
PRI G i e TN 224 S 2 S A S [ Gl T i 15 43 5 ik < [ A

7 AEBHERIE B IR 2 € R HAR S .

KA ERTE IR — B AL G 8 PN PO B 5 I (] B 2% 52 A JBE (R T, 2k <
N NAZ AL E P ENIE M 2 % 58, O IBE ] H i, Sk <58 BN N 2 0S4 5
U I AN BE AL WIS A 5 MLKE W] SEAS 8 0 F2 BN FR R o R R B A8 20 P
ZaME Il AR N, RSB FTAE ISR 5 B B S 4 U iRE T, #daa
[ AR A 0 2% R AL B o R <A BRE A N AE PR 335 TR [ IR ] S SR B8t 24 H AT RE R 3R 32
B> T AR o AR IBE R AT DUV BRINT ik <7 TN L B I 52 D8 [ b 55 )
VASHIBIS/N S

+ BB 16 A T 5K

1. EAURE AT A RE

A AN BN B PY B 22 e B R [ H A (O [ B 40 B Aoin 2 <
e 4t mh AR H PR A AL B8 S DU R S A I e < R i N RS 0
SVHUR B AR )R S FT— T R S B 10%, RIS KAE T ELRIEE Al .

2. EUAURE ] ) AR B T 5

ARk < HY B AR (IO 5 i < BN W] AR < 4 I (0 B 7 L A IR DL R
GRUBEIE] S S IR (] B I [m]

i

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(1) AEBElal . HFE e BN NA B8 ) SO B NI 42 8 0E e H i i
F TR L R RE 7 40T

(2) FBAFAESAME IR R4 3 N A 9 SCATH 5 N IR RE [a] H i A PR B
SR BRI S A8 N D S T 33 T A3 A 160 0 7 3 T T R o e 2 4 8 7 I 0 e K
WA, FEEE TR Y HE 2 B L FIAMK T B — TP H S S 08 10%
IRGHR R, APt HL AR [a] H i ZE 0 AR FE . 3624 H (R BE ] Fp s, 7 244 B AN P
VIS ] BV I ] RO R (R LA, i 2 S SR RE (R 3 AT 0T AR i [l 5
Gy, BT NAESE AL (] F 7 B AT LA 3G 48 A SRR [ S B o 39436 A A [ 11,
¥ B BN R — /NI RCH 4R See], B BRI D ik BG4 H
AR 52 3 73 T [ R BRI o S A TE [ A 5 R — R H e [ H i — I
AP, TEOLSEAT LR — FFTBCH (2 2RI e 0y BB D At B e [l 80, DA
FHE, BRIy IR T ARSI A B I R AR LR, 8 AR
REE 5135 1 B 20 4 S RE (] b B o 505 53 208 $9H S5 ] AN 52 o4 2 S ] e A - 20 D PR

(3) M54 L EARURE mI B, E SR AN B A AR A A RE (] R . b — 7%
HES G 10% 05T, FEEE AN NS ATIZEE S8R N 14 58
[ BV A T HE B R SAT 2% 8 0 BRE A PR 4 30 B [ 47 1T 3R A PR A 7 A 30
] B 200 4 B 7 VHEE BRI BN, B4 BT DASHZ BN BE S B
B H 10% [ 12 [ B 7 STt ZE HA T3 o o oK B IR [ 43, #3008 N\ L $2 58 I [l B
VI AT DI R A S e B IRz e, BRI Bk (20 raAbBE . G A A e el
HE 5 T — FFCH 8 5] B — AL B, TEAR eI LA — R H 1SR EE 6 43 4
VB TR B R &40, DA, B4 m A k. X 2 AN I 4 1 A
FAN 10%AN (& 10%) 052 [R5 5 HoAm 3558 3 582 [l H i % Bak (1) .
(2) JiaAbHE, FARWARAS.

(4) FIFMLE: 82 2 MR B R (E A% KA B, ke a A
WA W, LRSS A I I E] R s 8252 (1 D2 ] E 77 T DA S 2% S A
[FIFI, ARASEGS 20 N TAEH, IFRCSERE BN BT A

3. BRI A

MR R EUATUNE [ A A A R, NN B M L AR EE 4
SEULEAHRUE I HAh 5 207 3 ANAE 5 H N IE A G i AR A N, Ui B SR A By

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

%, IFERHNEREREN ETEA .
T B R BN [ (10 2 75 AR R TS O G [ ) A
v RAE BB i FR I B (R DL, R PN SLAE AN E S PR PN AE R E
A BRI A

2 WIRARENNEN 1 H, E&EFHEANTERFRE, Eeins -
TSR G EOF P ORI R A, JEAMERIE 1 ANIFSH & RS
.

3. WURAEEE M AR 1 B, S H N AT UM 7 452 R 0 SE [0 £ )
), IR (fF B ER IR KA RME, RIBETHEFITRHEMEEN L& E
ST TR DU R o 1 A 5 5 AR AT DR S B 15 190 7E 1 15 2 45 o B A T T8 R
B[R] (RO T80, Jit B P AN T 53 A R A B TR A A

o HA R

FEGEHNT DARIEA EEE M L LS G R HUE e T A e

G RN R H A R A 2 AN 40l 55, G 40 vl DAISCH — 5 R e 4 3
R DR 0 E s 4 2N J B A R Dy v B e 4 45 ) U o HE A 4,
PEAT 5 A SR N S .

= EBEWIEL Gt P

SRR Gyid P i 2R B O LAY 32 PR AR K | R A R SR HAT S5 S T
M= AE B AERE i 2 A SN T] L R E i e RS it Py 5l
12 AR SR A B A BN 2 3R 1 77 s AT A B AT N o TCIRTE LR o ol
TR, B2 R 1 R AR MIVETT AR AR S RS MR, 8%
FERH VR 0 B ] 5 B SR ) 7 Tk AT A 3L

AL IR B M AREE ANJETD, HAFA RS LA E I 46 & N 4k 7K
04 i 5 G O AR NN LA VR R 10 25 000 R0 U £ 4 R o 1 2 4 2>
S AR BRI AT T8 T AU R A 28RV SO S S R A RAAT N R 1)
B I R RIFL 245 HoA B AR L VE N B Z . IpBREAE By ad 7 b 4 it
S ICHUA BRI AL R ARG BB, X T RF& S AE2E 50 i P s R 4 e L
TRLE P B, R i S G Bl U HILE B bR eI 5% .

T, EE WA

i

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

LA AR A N W] Ip B R Bk 0 BUE A R A S DL 2 8] BT, B4
BB AT DAFZ MO R b ARSI R FE 7 2%

T EWE B R

B BN AT IO BB N e e A B Rl AR H 2 e BN 57
TRUE o« $ot NAE 7R3 E 8 AR BT TR AT B AT 2008 B TR A, BNk
T ZRAMIC T 25 5 BN AE A 5 2 25 BSR4 S 0 W 45w iR g 110 2 91
BB BT o AL H I <

TN B O E R S AR

Fe B B R 32 3 E S BN MR ZER B AR R 45 S R, DA
FACHUNR] . FF SR EA N AR TS D0 T RS SR .

LGN BREE 1, BRG0P AE RO — IR G, BR G M BT %
Z 5 /eSS o IERA I E T 53 A MUE IER SN

b e hEiiL

FEREE SV 2R B IGO0 T, S BN n] S B L A A5 8 N\l
Ao [ IE M 2 A RT HYAE 5 3 ol s e Ay 2 AT ik < A AU Ak 1) RS O e
FACHU B S B P Bl . B s B A2 B - i B Ak h 5 11,
B LR AT N SAR B 5 < TN 2 7 A9 oMb 55 LU 70 B3 <y R L 55

EASEE = A KL

UUAH RVR A I ST VR BT KL 0B R e 03 AT o #4055 BCHL At A <l 55, 3
TCATURAARE H1) S A0S Jti AF L PR L 55 U

U S AL H 00 ) A < (1 HR O 5 [

AT G S AR LA, AR Jo <o FX) R DR AR D [ 2 IR LA S5 5 42
AL 70 BOAH 5S> T RO AE

T AEANE SO VAR E AR A R 208 BN FE A AR A
TESERAEAFIZZI RIS T 5 2 g BN AR F ARG DUR L3 F A 8 e A %
FHIRMY 55 B 2 HEREAT #D S R B T B2 AT 28 5 5 TE/ AT R AR AT AR 2 8

NN

4
i

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FNHS EEREHKE

—. BB HF

S EREE PRI R AL, B SR BRI 28 R AN R R 2 (N M, SEILS AR FE S
RIAH— SR KSR R

A & SN

RIS T B R & TR, DLEIESE i 3850 ik
U e AR B B (S ARFEAEIE) R BB R, N sE i SE B B8 H AR,
ANHE G AT /D TR R T AR SR CIERR AR Bt I S & ik it e, 25 BHBIAR
ANVAR R H A2 o EE R 2 o vr B RSE)  AAREIE. AT, fidF (B
FEEG ST HOTBUR R, SRl Ak, AR, R AT AT
I AIACHRGESR . S B A AT L RO SEAE  RRR B0 L AR B R4
TR R BARIAET . B SCRRIE R B M LR DR A R S [EIE 2
RVFAFESH T AR S A TH (ERF S B S M HE)

AR HE 4y T DURR A A S A R 2 ik 8 A0 s F 75 tH A 55

UVE AR B B U DL S 7oV 2 S ot HAth i, B8 B AE JBATIE 24
FEFJE, P RLK IR BTG o

F & (R ALA LA

ARFEG BT e M BT 7= LU B AR T HE & 572 1 90%, #25 TEHIFSE (i He
JIFRBUS A AN 2% 3 B4R i ) B2 7= LU B AMIS T AR I FE 4 W27~ 11 80%: AHE4x
T 5 H HAAEHBR AR I 0 A L T 8028 S ARIE S, NS R AV T3
SR EE SY% ML A BRI AE—F LN MEUR 67, Hh e aEdH &
fb s A7 H AR IE G RN RIS R T 355

AV N B FEIIE i 470 B 45 8 i o A 45 8 LB SR ), R < B0 N AE B AT
TR, AT AR EOR B A R B A

= kG R I HE

ARFE GG A DG ECEE Sy EIESR 6 B R B 26 x95% + 4R AT
EHEF R (BE) x5%.

ARKHT HH AR IIFR BT 23R CER Bty IR A8 U8 30 5 i Bl il 7 VR A2 Bl 2
A DR 2R B AR I FR BT & BEoR DL R IR B 5 A B 1 1 TR B

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A0« ARERINUAR SR, ST BN 2 BB kA2 B+ AR
H PN 1] A EIE 3 IR R AR R 56, a0 SE M AR AR 2 R s 7 5
ARG G I E L LR S GRS, IHE 6 MHANAER SN AKX
TR, e BEFA AR SRR AT el EIRHEIR R AREE N, RedR
Ak,

5 502 A LA 15 LA D8 3000 2 i) B A 2 g0 oR 7 S e M T, < B
N2 i B A LA B L K Bl — A2 5 H I F 80 B IE AR 2 e #l A A
A 2 110 5 i I 255 2 - P BB AT

(bR B 20K L S5 B R HE A B B < 5 B8 TE S i P AN R CRL AR fELAS
R T LA A FRAL S SR EA ) , W AT REm e AR, &e
BN R JEATIE R 5 AL SE AR IR BN S LB, i (BRI 2 2 52T
Lt

\

iy

N
ISR AR, B St B 2 T, SR K
YL FL G AR B AT N EVERL AR 0 S U, AR 45 B3 155 0 R T 27158 491 7 2 HEE A )
TR BATIE G G W S ST B v, R BN RAE T R S i A TR
E BB ML) A e BRI S A EFIEAS, BHEATTES
WA N R H WL

PO RV R IE

AT ISR R Gy, LU KU 5 TR R = TR S A e UG
Sk mligii s . RIS HIRBAES, FER M A SR REAR a5 R
W, B S5hREHR UL XU IR A R AE o

Ty BRI

1. PRI

(D) BEFEREE ERM (GEEERED) WRE:

(2) DAYESF G 3 BT N 2 g 258 < 450 18 1 SR PR A U

(3) ENZEMAEFRESSE. MUWATeTHEE. IEHTmER. BUkE
] [ A= 3R A R 3R 4 A

2. BBE IR

(D AESEHNGH @ HAHFERE S, TheEEEr 5 =44 Uk

04

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

MBBCE, BB RCEE, WS GBS wT LR

(2) BRHRHBR ARG FPIERRGHESR T, #Eke i ieE
&, IR HLE KR IRBT R E .

(3) BeLBEAERTRRR A MBS, RIEAR G5 A E 2K,
SHEGICE W R TS S UOTIR SR, 8 S e AR s s, £ AL
IR Vi P 2EAT R e ) H BB AL 58 B AT

(4) <pfh TRE A I3z FH DR A 2 DA R % ol U B A5 4 b, SRR H A
BB 22 XU A S P AR EAT AR, I SR A U 0 A st o, ATk o3 A
DRSPSy B B A T 7 00 % I 3 B FE i 2

(5) B2 PRV BRIl . FEIERM IS SRR ER 5% 22
AMEITBERRT, RIBGE Z IR A 5 e 00 e 22 s st PE RS AR 5
JEA

(6) bR (i AU iy i e 26 W St 0 oo = i A v R, L i i il B LA
PARNE M REER, He BN AL G0 ATRa AR e r s N, 2iG
JE A BB AT AR T IR+ HCAE i AL DA R BRER 1R 22 RO R, 98 1 1 5 1y
Pl B ARG, FEXT B AL S AT T

N~ BERURIG

AFk R M e RS e T iE, BT RS B i Bt . IR A&
PRI S 2 A s 1) 8 ) e 2L R B A RS R AR B IR 2, JFARYE AR
oAl e S LA (AL S BEAT AL 8, AR RTER BRAR (4R . A S
E T 428 1) 5 < 1) ] B R i 5 PS8 RS ER R AR ZE AT N T 3R B S AR 4R 2
AR B R FEIEF TG OL R, 12 i AR & 0 B E 5 Mk S b B
T RUAL 2 5 1 40 R A 125 P2 T (B AN BRI 0.35%,  SRERBRIR 22 ANEIE 4%.
DRI i K i i A U1 1 8 i Al R 3K 5 SSOBR R M 128 RE AT BR R iR 25 B . IRV T, B4
TN R HC A BE S Bt S PR BRI B L BRERIR PR

H o B 0 i v R Rl M B A i i 2B AR (AR LI i 1 %
W P3N B R RS B 55 ) PR R, RT3 < ) R O A [ 58 08 A i < BRI R A 1)
B ROR AT RE ORI , BN SR LE R RS DL T BRI PEA 2 I, BCH AR A
S ECIEA RO A ERERFR 4R BN, B8 BT DU AL & BT IE 2

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ASEAREE, JIRFEIRERER IR Z .

1. REHRE

AN 4 PN 2 A% I I o €0 FEL D4R B30 RS Pl L ol e LA B A e e SR
B A, FFRYESR B B S AU AR B IR EAT AR 3 o AN S0t T
SRIIBEE LEBIAMIR T B 5577 (1 90%,  $B1 T- [EHESR th ’L 77 Fi8 B A B A £ ik
JRAR B (5 EEBIAMIS T AR BL & 2R & 57 1 80%; AJ: e hE 1305 H H &AL
FRIIRII B S A TN RIEE )R, N PR FF AR T2 B HE 5%
SIE HAAE—F A MBUGGi7R, HhIleMOmaiFaf e, 41 RIESM
JS2HAT B R 5

2. RSB SR

(1) BB A

AR I R M 5 A R ARSI AR 75 4% MRS IR 208 3 IR AL s S A LA
BRI S. HTIRERH SWE Shris Sl S EZE S, 5 I
REFR TG0 (It BB A5 . SR sl AN A2 DL e At 52 w45 B0= il RCR (1 A
), AESRCRAEBRMER T EM @A S, RIS TRl T4 =
A, DI AR R BN BRER R 72 o ARBE G PR B AR T B R I SR 2 & DA
B TR B AR T2 & 571 90%, $e5t T FUESR /L TR EUN
3 JBE AN 26 20 A7 e FR) B3 7 B B AN T HE I B R 4 B 77 1 80% A 4% % L A5 B i

(2) BEAR A G IR

AN F < PR S ) e SR 3 S AL s AR (IR 2 € P g i Rl A e B A
AR BT BEAT A LA RE, AR iR AR GG VA REE A B 1505 EL A PR ) FR g s ] A
ENTHOLAE, X AT G R, DLORIE S S (B 0 20 5 L e K m] ) v B2 1EAH
FANEREF R ZE e /MU o

D) g%

AR s )45 ) T8 R U R 25 B B O T, X e SR B B 2 S AT R 2

2) ANE g

A AR R A FCIE I G W P RN B iR RS A7 S5 A7 0 i S P
FESRBOH U AT I, AR R AR 2% Bl A I AR A2 A B I i i SR e e 4.

I
=5

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B HRAE A KL G (1) FH A ATRE [ 15 0, S REER B AL G EAT PR, T AT R
INEER€

C RYEE RN & S R HE » 1t AR b R 8 0 A9 AS B DR A R ok
JEPRUACAE AR AR A, AN m] DU #5008 41 &8 B BEAT 3 ARl B, R B
RERER IR o

3. firE B g

AFe S AT I H R AE QRS S B s T AR, PRRERER IR 2 .
AT K SR 25 A B8 20 A RO T 373 5 A0 93 B A3 THIREAT 5057 B IO 3 B2
i A R I A SIC B SR (RN AR DA o 2 T SRS . oo SR . E 2
RO S5 AR 58 SRS A I o B AL 5

Horp, RIEEBTEE AT AT A R B BB O T B T BBUANME S BoFir
(AT A RSB AN, AR 3 8 B R ] e B oo A ] 22 Bt o (1 AL EAT PP A
WP RA B RGN E R W67 . AR AT

4. B SCRAIE SR B0 SR

AIEGERNETHE R EMATIEH . IRATEIE R, BAR, G baH L
LB B AT W U DL R R, OA B AR B i AR 5l s W Fehs i
UESF AT 26K, TR BT A2 34 A AR A IROAIE 231220 A B WAL 2 246l 2 PRS2
(7l i 3 ) VR B VAR AR AR B UE SR IS o 3R U550, 8™ 28 145 P XU 5% e A2
FERIRIHE S, Wi AE B SR Sl 1 B, 30k 436 XU 8 8 i WA 2 2 v P o gk A
Bt

5. Z 5T R Bl S AL 55 SR

VU RS BBCBE H AR, AR5 U By v 8~y o IR U B AT SR F, Ak
FRIESR B I B, S 50 A SRS IR ST, AR AE DT 7
TG & KBS et TR G0 BB R G450 S & I B Ol A IETR
TN PER LA R 2R (LAl b, & B BN AL S HHAEHIE S R ¥ BB SRR AT EL 451
AR B S BB UE T AR SR A IR A AR A, AR G W BB FLE
LAFTF & FR iR R A I 2R 384k

6. FFIEEIES TR HEm

TR BT, A SIGAERAMT FURI A L, 81 E Y AE 20

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PrAagsar 772, Rk B HE L AR R IE .

7. AR IR 4% B SR

ARG IR M E BN, DERENEP, S5RIBIHERNIRT,
DAPR S B e, Pl R S R A B K, 50 o b SEIAR B 42 (1) 45 5% H b
AFEEE B Nis IR IH IR LR T B SRS A/ 3 5t DA 2 iAs . FRAIK
FREFRZRH B, AMFMNHTRAZ S B, SHEALA THRIBORE &R 5.

L. BRI

1. 25 PR

FEE I T G ROEAE DL T PR

(1) REEEHRTE TR E T AR T E e 55771 90%, &% T HIES
0 FL B HR Oy BN 28328 F A7 I 1R 5% 7 BB AR T AR IR 48 46 557 1Y) 80% s

(2) REEFNAZ S H HAEMBRRIEINT & AT MMM HIREE)E,
A ORFFAMIC T4 587 1E 5% I B B HAE — LN IBUR 97,
IS AR T AT A7t ORUIE G A0 RIS HA T R 56

(3) ARIEEEHT T A —FIER A N B &R 5= SCRRIEZR I bu ], A5t
BT FER 10%

(4) REEEFA WM SCRRES, AT 55 E
20%;

(5) ARFEGFA BIF— 6 [ —15 A B = SCRRIEZR I LL ], ANt i
TE SRR TR S 10% 5

(6) AFEGETNE P 2R SR T A — R R NI & 2R 887 3CHF
g, AR A RE P SCRRIE R SIS R 10%

(7) ARG RA% T FA5 40N BBB LL (% BBB)% ™ SCRHIES
B FA SRR E], W RIS SRR . AT SRR bR IE, NAETE
Lk kAT Z HE 3 AN TSt

(8) HE&W S 5 ERAT RN, AREEEGHT RS RIS A &1 S
BErE, ARTEG T AR SRR AN WORAT I SR A R AR IORAT IR SR R

(9) AHe gk N2 [E RAT 8] [R) MY 17 2y 34T 15 75 [l M 1 5% <2 R A AN A5 0 ik
SR EHE R 40%, HE N4 EARAT A R AT 34 A7 25 B s R A 1 47,

47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

5357 151 W B J5 A5 e 3

(10) ASHE 4> F F B BT TR A2 BR 55 7= (1 A8 G TH AR e 4 0 7= 14l
(¥ 15%; BHESFHTIA0E0 . i AR AT, B MAr )& 54
F1 8] 22 S50 B S AN B LU BR 1 1, i 48 B N AN S Bl Y It 3 1k 32 R 7% 7
{DE e

(11) A KL 5 FASERUEZR B 7 i S BRI B 2 8 1 At 4458 5 %
FH G [RIWGAE 55 1, W52 A0 s 0 % I 2 SR R >4 5 B 4 ) 240 7 TR 45 2 3
TRFF—2

(12) ARHE4E F = B AN I 3 4 08 P IE 1Y 140%;

(13) AREEIEFMZ 5 HH%, Fa LRI S L0ME, A
BT AR 10%;

(14) REEGTEALMAE G H HZ, R ML &AM E 56 N iEs
T2 A, RGBT RS IHER 100%; Hd, GMEREBKRE. 6 R
SR HAEFLAMBIRGIR) « B SCRRIES . SEANRBEERTE T CRE R
B 4,

(15) ARILEEAEMAC 5 H B, R 1Sk R T & A E A5 I 5
ERFA R B TE R 20%:

(16) RIESIEATZ S HNAL S (NEFEEA) FIRAEIIA LR &
AR b3 5 O B4 B B 20%:

(17) ARG R PR EMEN . S BRIARAELME, it (Bl
ZEVPRD RCYAMIE T EE 4 5 1 90%:

(18) AFEZ HMEWSE, EEMZS HA%, FANMELANRES
HAAE N UESR T AN, AT B E RIE N 95%:

(19) AL 2 HERMBIER AL SR, A4S FHER: &k 6 ™MH
N H BI5GB P EAMET 2 1270; 2 5 RNE IS H A0 55 (0 B8 7= A58 i 5%

T AR 30%, HEIABRAE 10 225 H LA E R AR SR 5 9 i 3 1 52 BR 5t
PEy TR, ARSEA S A S I B IS AR R AR S R RS B R
50%, UEZFHE R AR BRI RIS 30 K, TR0 M IR 4% R AT E AT
BT

}

>

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(20) A EAR FAFFT R LA PR AR B BT 28 5 I IRCGR T, 585
N TR 5 I BE A IR B, VB LA S A R LR

(21) VR B BEIE IS 2 W IR (R4 )Y 2405 f LA 38 % PR

Brbid (2) v (DL a0 . D . (9 B2, Wik, Bk
sl UEZRRAT NG IE B RS ARIITREUR G IR EE . BRI TR EUS
T 3 A R 1) 45 5 4 N 2 A TR 3R B e 4% 0 LU AN 75 & R e 4 %
LRI, FEGE RIS TE 10 AN32 5 H AT IR, Hrh BRI 2 HE 1Rk
TEIEERSE . BHESF 7SN IESR RAT NG IE . SRR Z) S5 2L 4 1A 2 A1
MR R BE S BEATTEEE (19) THUER), FEEEHAATHHIE &5
PRSI EUR BN A RER), AHRLE.

HEEEANYAESESRAESZ B 6 NH NS IR R A A LR
HREEFNARLE. £ ERARIKN, RESRHRGEE. SRR S5

BRIAE - FEEFEE A EERHR BN E SREEEeERAEN HiE

U SRR R B A I R B R 2 A LA PR A AT AR EE 1, DR R S (1
FUE e EEE MBS BT 1O FIRRRE, tEH T AR S, E&EHALE
JEATIE AR R, WA G B AN AR IR, (E 2R AT A 15

2. BTN

NYESF RS A NS G, FEE M AMEH T TR 5 8 15 50

(1) ZHHIES

(2) 33 SN GE [l N SER el S fhAa 1R

(3) MFHRIETCPR AT B 5 s

(4) KL HAMFES A, (H 2 EE I 2 5347 BUE B BRAb

(5) M HESEHAN, EESEE NHBE;

(6) MWENRZ G BYPUEFESE Gk S AR A IE 2 BIESR 2 5 1 5

(7) VAR ATBUERUR [ E 2 e 22 1k 1) AR 3

ReEHNEHESM M LRSS BEITE NI A . SLhr
P N B 5 HAT HORM 3 9% R 0 B R AT HUAIE 23 B0 7R A 391 A 7R IR, B
B MNF A E R RERAZ S 1, DA & 2k B BT H AR M08 SR, 5k e 1y

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WA AR e BN, BraA] m b 5%, AL g 4 el LA LRI A PP BLE], %
M AT S BT « MR 5 NSRBI FEE NI R, IRk
BT DA R . RIS S AR e E EAEF2H W, et =n2 P
ERpST E RN RS E AR E SN B DR R 5 ST A

IR B 8 1T IR AR IR AT AR H St TR R ), AR G I 2 4 S
T B FS 1T AR R AAT 5 U B A T B A A R S A e
RN, HizSe B sliE R TR e, MRS A SR &S N
—HUR, AR EA I U E T BB R I RUE AT, (B E B NAE
PATIE RN B B 11 IR B A C8Um RO T, AR B AT 38 A o A e st
JEATAE B 55

I\ B B NACREE AT 8 B 2R BT ASUAR ( A 8 s U 2 i

1o e PN 4% 18 [ 50 S0 e AR B e ST AT (8 IR AR BRTAUABUR], - £
AR R NI 2

2. ANHESRRT BT F R

3. AT 1 2 4 S E

4. NELRPAZHNE T R BN BUE AR F IR RIS =
NARBUETAS LA 7

Tl DAL F) St AN 3 B IE A 22

A BE A R E B AR AL BB AE R AIUNE (] H S I, AR fe KR B AR 2k 4
A AM RN, RSB AES5RETEANDE 2, FE R THmE
SRR, AT PRI A R 2 e R 2058 Ja -TUAEHLA, B/ AT
AR AKX

AR B St 18], A 205 IR AL A L. St sims . L PRI ok
GrHCEEE . XU A R AR S5 20 € DUE ] T A8

AR B SR SERERE Y da A2, BBt cHE. R B AL B AL
IR SCA 2506 B B8 8 B i A7 T R M ) S TV LA S 5 A LA
HIRLE «

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

BHHs EReRBAGHRSE

HeEHENNHEFH LEFRIE BB RERICE. = FERR L
ORI, IR A AR RS AR 58 B AR AE AN ) K BT

B IE NEZRE U B A7 IR 2 A iR IE AR & & FIE B 7 A RS
R 55 PR bR AT R DU BB 0 B 25 N PRIUE R A% N B AR B AL
VRSP PER IR B KRR -

ARG AR P B dn A 2023 4 12 H 31 H, Ak s 55 Hodhe
R TF. UM AR B AL & 2023 S£5 4 TR

1 |EPREEF~AEGHER

IF5 [WiH R (0) A S BRI (%)

1 EnEs ary 15, 287, 512. 00 91. 48
Horh, R 15, 287, 512. 00 91. 48

o A - -

3 ] 5 WAz 2 5 % - -
Ho. iz - -

DY SCRRIESR - -

4 Diterd = Erdy - -

5 S RATAE S - -

6 SENIR A 4 fl B - -
Forpre K= Bl B S NG| i
[t O

7 AT AL R S5 5T 2841 4 611 1905, 627. 45 5. 42

8 HAth 2 7= 517, 555. 67 3. 10

9 a1l 16, 710, 695. 12 100. 00

2 MEMREITW AR B ERRAE

2.1 |MEHR FEHEEF) WAV STRABEANRERELS

IME Rl A e E o) IR B A L] (%)

A VS S 01 - -

B KAk - —

C il i 1, 188, 795. 00 7.39
BT 8T AR oK A=

D LR 13, 859, 316. 00 86. 15

1D s - -

F R AN, - -

G ZIEIEH . EAEFHBENY. |- -

H R ERIE Q4 - -

51




R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijﬁ ED% :FB ( E%ﬁ )

| 5REAER BAEAE R i
AR

J Bt 145, 780. 00 0.91

K S 3= - -

" R 55 R R 25 IR 25l - -

M B A ARE | -
IKF] . FREE RN 2 e 8 it

N . 93, 621. 00 0. 58

" fi R S5 A& 3 AN I At | i
%l

P Ha — -

Q PA RIS T AR - -

R A AR E AR SR - -

S CEE B -
it 15, 287, 512. 00 95. 02

2.2 MEPR FBEIFE) BT ROBARERRAS
AH G AR T IR AR R PRI R

3 HRIEA MME 5 E ST FHE HBIR/NEEFF BB R R A 4
3.1 MEFIREHEBHEA R E L ES T E B RN RET 2 RR
BE B

Tolemam lemen R0 At Gey |0 ST
&l tefil (%)
1 [601985 i [E A% H 213, 500 1,601, 250. 00 [9.95

2 1600900 KT HL 77 66, 900 1,561, 446.00 [9.71

3 1600905 — Iz REJR 330, 100 1,442,537.00 [8.97

4 1600886 [ 5 1 ) 70, 700 031, 826. 00 5. 79

5 (003816 R E TR 204, 500 635, 995. 00 3.95

6 [600674 JARRE 39, 600 598, 752. 00 3.72

7 1600795 [ FE ) 113, 900 473, 824. 00 2.95

8  [600025 HERE/KH 54, 700 472, 061. 00 2.93

9 600011 tEqe [E b 59, 200 455, 840. 00 2.83

10 (000591 K PHEE 77, 500 432, 450. 00 2. 69

3. 2 BRI B A SHHE o5 e B3 E B RN HER RO BT 142 R 8 3% B 4
ANHe AR IR AR R IR IR

4 REHIREBIF BADROFFRELE
AFE SRR WIRAR R 657

5 EFHIRIEA ME o5 E S B 1 LB /N HRFF B BT T4 e B3 A
ARG IARRFFAT 77

52



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ﬁﬁ ED% :FB ( E%ﬁ )

6 MEHARIEA RUME GRS T FE IR/ RIBRT 48 B SCRRESR
B4
ARSI AT IR AR B SCFFIESF -

7T WMEHRE A RNE S EE T = HE BN BT 4 St e RS R 4
AIEEAMEHRRFFH TR

8 MEIARIE A OMME 5 e F = 5E LI /N EEFF U AT LA BUE R B B4
ARSI AR IR AR R BUIE

9 WMEMARAESETWRAERRZZE LA
AT AR IR AR A B T2

10 &R A E S BT 10 E U35 1H 0L A
AT AR IR AR R B UL

11 REAGHEME

1L 1 AREPARRIE SR BT+ B ISR RT EARE BRI RA
&, RROUERGHHB B —EARBATTER. L&T7.

11. 2 ZEBBWITEBRE, WARESRAMEEEREEZAKBRE.

11. 3 HABEF=HR,

75 S S (IT)
1 17 H PRIIE S 13, 323. 81
2 S ST IE 2777 LK 319, 082. 75
3 INAkdiies] -

4 SR IS -

5 A R ) 185, 149. 11
6 LA R USGER -

7 oAty -

8 it 517, 555. 67

11. 4 MEHRFFE B TR BSYR AT Befi 27 B 40
ARIE AR T IR AR FFAT b T 5 BT AT R i 555

11. 5 $REHIRET 148 B = A A FE Uil 52 PR 0 K 4t A
11. 5. 1 BIRIEHBH BT+ 4 R P AL TRIE 52 BR 15 00 A Ui B
AT AR WIRAR B BT 1 44 R A AR IE S PRI -

11. 5. 2 FAFRBIRBH A Tu48 B A AR S PR 1B O 1
AT G AR T IR AR FFA PR B ER

53



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

11. 6 HFAGRE HER IS TR
W TP LR, 23 T2 A5 & T (8] o) BEAFAE R 22

54



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

B Eerks

BEG PN FR R S L U S5 F T T Bl ol ) s ) 5 B A R R e 7
(EAGRIERE G —E A, A TRIERMICIET . HEE RS A SRR AR
Plo FETE RS, HE0EE TEM B8 SR A S AT 4 ] S A R S A SR U 1

ARIEEAFEMH 2023 4 07 H 07 H, &SRS 2023 4 12 A 31

H.
ESMBUHENR KT R HE RN B R R R I HLEE
RELEUESR A B IREURE A
M SR
T EHE | SRR
B BHE B FAER
BBt WK RN | EdEkaE _ ORE) @-®@
WKEO I EE
HEE® E:AQ)
@
HESS
EAKH | -7.11% 0. 58% ~7.17% 0. 58% 0. 06% 0. 00%
wEs
KRELE IR TREURE C
L1542
mrEEE | SR
B BRHE B F e e
BBt KRR | EdEkaE B O-@ @-@
WKRO RirEE
HEQ EAE)
@
HEEE
EAEH | -7.20% 0. 58% ~7.17% 0. 58% -0. 03% 0. 00%
wEs

55




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

F+#a EeKH™

Hiet
g
Py
H
CIk

= RAE

B4 U RME R IR S & A MIESR BT AR A B AN 4 RGK
DA HAR T = RN B A

L REETTEHE

G R PR R TR 4 B P BB 2 B S TS IO

= EEEMrEK

B FEAE N BICRE 68 AR A DGR R G ST N AR R ST S A
MK P TEZRIK P DA R BB i R IR Al FIK P o FAZ ARG T HIK P 5k 4
A EEFEE N SR BN S Bo B I 7K P LR A 4
[l Y E VA

VU 0 B R A4k

ARFEG W S TR TN L ST AL SR EN 0 =, e
SHENRE . BEEHA, BSE AN BSEoHME SR SN LI H
A I P A B S NER DT, BTN AL G0 P47 (18 SRR 46 411
PHEHABECR] o BRIEENEIAN (GEEE D) RIRUE AL oh, FeE I P A1 AL

97

Y

i)

HEETN . ST AN BFURIEME DR, o Bk ik & 25 il = 25 R
RIBHATIE R, BEM= AR T IEE - . FE S NS HIs (RS 7= pr=
ARG, NS G B AR TS A BN s B BN B AR AN A 5k
G I FE G 72 BT = AR (R BB 55 AN AR FLHRARY o AR DR R & 7 AR B 7 AR R 45 55
AN XS F 0 P s AT

56



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BH=8r EERTHME

—. flifiH

ARG (WA B 0 AR G AR SR IIE SR 38 5 3 (K52 & H DA B B SR it
WL T BT A R S AR S H

L AHEX S

HEPIA R AFERIE. RIBMIITE 2., i, B SRR ARAT
AR BIGRI, e 855 0 7= I 47 fit

= AN

B4 T NAE I 58 AR DG b B 7 A 4
THUERDY o BRI CHE .

(—) WAFLETERER T 1y B A0S SRIOH [ B3 7 B At i i RO 450 5 b b, ZE i
HAWRME, BraxTHAENRE B AMEBLAL, ROREAZARAN A I 5 Hh S A % 5%
PEEAR T FOAME TR A A H ok BRI s B B G AR R A A S E v
BERFMN, NRHRIE S H AN E A S E . 7 782 b & U5 E
H BRI A ) H AR AN BE L SE B ANME, ROMHRAN AT R B, e A o
AXIEe

5 R AR, AHRA R FERRAER, R DU [R5 7 B AT 1 A Fo i (B
NFER, FELE A FOR 2 R AN R AT R 3R 00 o R F o 927t B A
(IR &, A BR 2 B0 B R I, IS A AEAS B AR A BLRE 12 FR ] 1
RFIETE J& o BLAb, FE G B NN HE R KB 45 A A G B 7 B 5 ol = A 1)
B BT

() WPAAFAETE R T I 4 B b dh, SR FAE TS 00 & JF BAT 268
AR S A A A5 RS R A B E A SRE . RS E AR e A e
IS, RARSEAE PTG NAE, AT AR TOVE IS A G B 7 B A5 )W S A\ B
B A VI SE AT B OL T, A 77 U R AN rT S A A

(=) IR M85 R A B KR BRIE SR AT N AR S MRIE 30 (1 2 K 4,
A5 A VA BT T — A8 PR 4 B 7= B IR IR 0.25% A B, RN {8
BEAT PR T4 8 A oA

. i ETTE

AR A FRANEIS, RIFFE (ke

0|

57



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

1. UEZFAZ 5 B B Uik s Ak 4E

(1) ZHFr EmA e (BRBEESE . UHASE P ISR 5 B
R OB A5 E; MEHERS K, By Haadrhik kAR
KA BAEF7 RAT WU AR R A S UE SR O i ) SR A 1, DL AZ 5 H A
CIEL) e WEal s %) A e G A 1 B R BAIESF RAT WL R L
SOMAESF O RS R EORSAR R, TS 28 AL A B BLAT T S R AL TR,
TR GALAZ By i, #5E 2 Fe s

(2) RGP EAE 5y s AR (AN S B s Wieas i e, B U (R H 2R =
JT AU SRR AROAR L A = I 0 Al 43 A BEAT 15145

(3) 5 P E5E 5y i R AR (135 B8] 5 e o b o, SRR (L H 55 =T
B HUR SR (AL RO A S it Aol 2 PR ME— 5 9 B R 2 A A 9 U REAT 15165

(4) 225t ET58 5 i) ] B ot o LARE H AR 9 A L 4= 1

(5)22 5 it L AEAETRER 1 32 (A ISR, RS E SR B 2 2 Fe (B
A o I S e AR R B P SRR, SRS R BOR A € 2 fe e

(6) XHERZ Z P RAT R L BURERR AL 657, X AERER T 71
0L, B BLEER T RS B i A (R Du il H 22 SR e X skl
WM REEACERAEE H 2 RO ERIE LT, RO 73 i 247 8 DU A A5 46 H
W FCHME T AEAE T IS s B T SR A RO R, N A A E SR E
Ho feid.

2+ AEFR BRI O IE SR B X 20 4 R 1 AL

(1) BB, Fdbe. BOBAT AR A BB, #2058 HAEUESR 32 5
R — ISR B E VA AR s 1% A5 5 1, Bl — H By I ) Al e

(2) BIRATFRATR ETHIREE . figz, KA ESOREE 2 e, £
A BARME LRI FETF A SCUHMERI DL, A E 5

C3IDFERAT I W — e S PR PR I B 22, SR EAN R T AE A TF R AT IR
B IRATERAT BRI 2 R A IF R B It L R 28 5 U A s R B YT 1 e
SRAE, AR BT R B BIWAZ 5 A B B IR S i A2 PR SR,
BN BAT M P2 A7 S RE B E 2> Fe AL

3. X AR ARAT R T3 AN E B e Wit dt R, $5 ISR =7 T E R LA S A

58



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RO R it o = E ERO A B A B X ARAT 8] T 3 b2 AL ] S o ol 322 JEEES
=7 fbAE LR S (A AU AE I it ol = F M — i {5 B i AL 3 A A o S RAT
AR B, B =07 AN AR R B E 1 07, ERATAIR S g0
MR AFAEW RZER, R BRI A R KA RSO, 152
AAGE .

4. [F—iEZ F AR AN EE AN LL BT 5E 51, $5AIE 23 BT AR T 3973 3
e .

5. ARESWERIEHTEA, —BUMEZS PSSR TME fESH
TGN, B sZ 5 HIa @b SR Kk A R, RS sE 5 H 4
Prdife

6+ ALGS 5T K BUEIE SR A S5, HZIRAR SR A S AT b B
IR E REAT A 1R

7. RIS GAFFCEIEMAERZ S, KRB A B 52 5 BT .

8~ WA AL 98 R W 4% 3R T VR AT A AN BB U S R IL 24 S MELRY
B H NS H AR 0L S 2308 N e, $amBe S o Fe i (E A A% A4 48

Oy HRA KA I EIRE RIS, B8 BN AT LR RIESE i pLa, BA
B ORI A (B PR PP

10 FHSVEBHE R AL B AR 1A s e 10, AERLE . A W F o,
12 [ 5 5o I E A 18

Ik 8 PR N B 0 N R il e B e & T A E A e
Fr BARSAE NS I R E B R BE 78 70 47 JE e A R AT A M B i, 37 BTE R
X7, FREEMIEA, X5 bR ik o

WRIEA FIEHEI, B B E T M G 2 TR S A e A
A AR ST IE T R EHNEIME, B, Si5ARET RN
TR, A RS AR TR )E, iR BU R, 1
BB BB G FAE BT A R AT LA

fi. EERR

1. BREH I E R M E H TG, SRR e ERR
FHZEE S A RBECRE TR, 2] 0.0001 7T, MBUSES 5 MrlU& T

59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N o < TN AT DABEST K BIURE (B 175 1 T ARV (EUAS R B S R BE AL o [ 5 5 A A
M, MERLRE

Bt B BRI AR H TSR e B 7 9 ML S A5 S B e O BT 2k < B ML
T E A -

2. BB NNARMEE H XSG B E . (B B AMRER A M
ok A AL E S A EIN BR AL o e BN 8 H O 3 e B s (B

S

xR
H 2 < BN AL E IS A A AT

7N AR IR AL EE

BB N GHTE NKE R 2, 16 & IR i ORI & B ke
MIMERATE . SNE. RIS M ANHE DB UG 4 CLLAN (B2 4 A0) R Al
EAR IR, PN SRR S AU E A IR -

S AR HE NN LT A58 A2

1. AR R

ARIEGIBESRESY, R TESEEANSIESTE N SO ICH . 50
B, BOEZRELr (Ko« BN B F TG R AGER R, S50
Al NTE 2R, AR A TR AN 20 T A B A R 2 R A=
BT ERRAL T IR AR A B R 45 I 2, RSRIE AL DT

EIR AR IR B ER AR E AR T BORI IR ZESE . HatemzERt . 2
TR RGMEER . AR ZWHE. MNTREORER SRR ZH, &
AT IAFARACEARET I . ANsedEG . ARETii, WEATTHT, %IRT
B RE AT -

HI T AN AT 5T 7 iR PR3 e 58 N R 52 5 BB K O A R Ak B i Bl L At 22
#, RS AT BT 77 J5 BRI 22 8 1) 2 S AN oAl 2 3 ORI B2 54, (HIRIZ =
B A 15 R 1) 23 NATI R AT IRIEAS 15 1) 55

2. AR AR AL B

(1) fAERRCKRAE, ERARS HHNERBURN, M EER TR N &
IS i 2, S HEAT S A, DR BE DA B AR A A 1) 98 Y eb A (B 3R DA 5 K 4H
H T A AR B R DA T AR SN B I = AR RO (B A iR, 28 3 NIE R 1, A

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

EARR DT 5 X BRI AR I 2 5T A A E AR SUE T SR, JF A
A7 R 55 1) 2 N AL 06 A I TRV BEAT BE I i R B Ik, DU EL I =4 7 FELAE I % 53
o AR R ST T RO BE IR (MR D0 [ 58 3 NEAT A, B ORAG (EHR R 015
B IE,

O SR I TTETT XA R 3 NI BRI R 0150, AN RHEHUR 75T,
I B E AR IR A R EE B H AT, AR =758,

(3) DR R DR T SRS AN 194 1 2 3 AN A LI IR AN A3 1 355
BB VR TTAE 7 AT SRS (B A8 1R 7 5T o A0 SR H TR 15 AN AR B 5 AN IR IE
A 2 AR I AN A3 MG AR 2 SN R 2 R (52 5077), AR 54
7 N S AR T (AR R 5 FFAE L SO IR A2 < 0 10035 Bl YRR 1S AN A58 1 2 5
N BRI IR BR]; iR TAFA LA B FN DR A2
PFMRIEZE 524177, WA 77 B 208 e C ARG S 230N b C 23R4 AN 2445
IR A R SR AL L S 2 1) 22 BT 70 SCA 45 A AL R ST T o

C4) AR A R R B R R B R 2 B AR R A A (R R ) I 1 1 7 2K

3. fhEE R B P

(R R ¢ W PR PRIV EE YNV YA R X O I (SEIYES g T

(D) UM ESRERRR, SIS FE N, FRIE M EE IR AL
P Jir AT A R R R I ST T 5

(2) AR Ak B R Ak 2 0 2 5 N W e 140 5 9200 B i i B R o R 4 5
BEAT VA

(3) AR Ak B 0 Ak 2 L U =2 S N 0 g 110 5 92 o i {EL B AR P DA 3R 4T
BRI K

(4) RAEMEFRACHER T, FEBSEEEECHE B, hk
EEACHUR AT I, IRl A5 AT 3R A BB 1R 17 5 2 3 NEAT A

4. Feg A E S R IR RN TR

CIOAT— 2RI S 3 A B TH R DU DRI, i< BN 24 57 B3 A IE,
EIRFEEFEE N, RIS B R R (8 k3 — 8 K

(2) B iR ZEIE PNZIEEE G BUAE R 0.25%0, b8 BN 2438 1
SIENIFRPEIEE %5 IR WES 2RI SN HIER 0.5%1,

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SEHANSERESITEEN. 2, IR EIE RS &%,

(3) HIR N F AR B E VIO A A E R, M E A .

. BEMAEREE

1o SR RIIETR . J5E5Z 5 1137370 e 1B H s A HoAt 5 D9 87 45
ELI

2. BIAEH s AR S TSGR B BN FE I N TCiR T TRl R
B 5

3. HRFE B Al E H R e B RE 50%LL B, e 5REFE A
N =S YN VL L2y F

4y IEEE . ERER SRS S RV e .

J\S S HE RIRIA

T I A5 B (0 2k B M5 B i e B AR, e itE Aot
BEAT B BB BN TR E H A2 5 20K a 1524 H e E R B R
BERETE N BREE OHMETT HA R BRI R OSSR EEH,
B BN E R e B S B T LA

TUs REIRTE DL AL 2R

1o HESEHN SIS NI E RIS 8 TAT (BN, P& i iz
ARG T G E R IR

2. WFETR MBS . AR B (i O kEID
SEL A SR =TV AOE B R R, B T E X TR . TN AL
ARG E BN SRS NRR, Bl T HAA T R, S8 B
FIE NBRCLERIULE ., &Y, SN EIEATRE, [HEREEAIIZH
DRITTE ) HE 4 B (G (B A 1R, SRS E N S0 N BRI 0. (HIE4
EEN BT N DRRCR BULs B it VS B s e v b 3 B AR 520

- St A AL YIR] A 2 4 B A E

AR < ST M ARATLA] 1, I AR 08 A F58 2 80 240 2 5ok A2 AR P B 7 EAT A B 98¢
e LRI S S R, 2T PR MR IK 7 (3 G B E

62



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BTUHs EeRlRE55E

— FEE R R R
AT M BN | BB liea 2 fef(E AR s i e AN Al N FIER AR
RPMEIRDL, e QI T8 2 S AE L 2 e A2 sl at i iR AR A

] oy A
S g n] I o0 O R i A ZE i 20 e S 4 H 3 4 2R 20 G R 55 2R 20 BE A )
BRI ERTIEAR A4

—

- AW BC T R PR Bl 2L S LA A, R AR
LR RS < 2R B et LS ) 2k 4y BUREAT FE IR0 B s 5 BT NI %,
AHE e BRI e 3 i 7 AR B 740

2. HTARE A KRS HHABUHE SRS, 1 C SR AU
BRSSP, B 2 Gy AU L IR AT (23 FE R AT T AN /], A < [F) — A 1)

"R HEAT [F S0 Boi

3. FEHAEMBUEEN IR A IER, MHRE.

FEANIE SRR ER 2 00 AR AT AR 20 T8 SE R A AN M B AT 52
B BONAE AT 18 2R Fr Ja v] 15 8 58 DL B Sk i o S SR U, e TR A 7R
BHNEREMBRFA AR, HN TS HAERE 2 5.

. Weas B &

Sk <A it 7 BC U7 5 L 28 U] 48 2 WA e 2 E B oA T A mT By ORI L ik i
[ NI ML D 1 N N v T

2 LT RAIHE « o~ S

Ry A HAAGE, I ST E NER, e M

>

M

o
AN~ Fe e o e R A B

e e o0 PO T A BOARAT S K Bt 22 2 h 05838 B AT /R H. =
B E IS AANT 8, AL ST IRAT IR B AL T 2L AT, e
EEICHUR PR3 S 0y A N I e £0 A0 B Bl D ont B SR P i < 43 80T 210
B TSR, KR OSSR ST

63

\



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

B SER A AL YITA] AU s 4 T
AN K G S MAR AL, MERIK P ANBEAT YRS 70 BE, 8 WAHH S5 Ui TS
AEWLE]” B IRRLE o

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BTHET EE&FHERIK

it

>

g 3
i
P

F
i

[

patd

2
3. -2
4, (BEEF) ERJE5IEEMCHE BWMETR A, SR, P EIER
2 H FEIBRSL

5. (EEAEF) EMGHRESMKRM T, HImee. AMEZ. Mk
VRV B

6-

s

WA AR =2

RIIESR « IBTAE 5 B S5 B

ERATIC R 5% 5

9 DB AR 2 NN ORk:i £ /ak 91EF

10, #ZRE G RMEM (BeEFRD) 25€, 7T LMERL G i3 5 HAl

o

7~

&
&
8. 4
&

o

T BEEGHRATHEIE . THRES NS 77 5
IR 6= NOK L8
ARF G (8 BRAALHT — H B BB 0.5%F 3R it EE RN

H=Ex0.5%+244F K3

H gt R TH 1) 2 4 2 2

E i — H 56 7= 14HE

HEEHBRE L, BHRIEGH AR, %A, BEEESE AR
S NRIERESE TR RIS, HSFE NE&E TR 5 S T/EH MM
B W= — RS AT A B S BN . FEE TR E . AMRHEEE, SO H I

=

AR FEE PAL AT — H AR BB 0.1% M Rt FBE R

punsf

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

H=Ex0.1%+44FE K%

H A% H RO 1 S8 7

E i — H 54 %= 15E

HEFEE R HHE, BHRWERH AR, %A, B E A b
SHE NREISTE RRIE L, EHEIEENERE TIRA 5 A T/EHAM
B — RSO, e R . AMRE S, SO H IIRE .

3. HERS

g A FEEMBANUIIH SRS 2, C B G0 AN B I 55 T 4 2
N 0.20%.0 AKE G4 IR S5 PAZHT— H C RIEL i@ 2 & 5 A 1 0.20%

ERRIE . ME R
H=E X 0.20%+ 4 4E R3]
H Ay C BEE At H BRI 84 8 ik 55
E N C & M AinT— H H 4 5t =14
MRS AN R, BHRIUFEEA AR, A, s B %
AU NRE & RS TR RIFRIE 4, eI E NE)E TIRA T S AN TAEH A
B G W= — M S AT A B S N FE B B S BRI A & R S B . 35
EEETRE . ARES%, ST H I
bipe—. SRR B 4—10 T, ARG SIEH LA B
1% PR EPR S S BFIN SR, BB SFEE N NIE G0 7= i 3o
= AFINFES TR
FHIBRFHATINFE S % -
1. HEEEHAFMIESICE NFRBATER E BT X5 S50 % L
BEG 0 7 A R
2. BRGEEAFIRESATAE N ALHE 5 B e VR0 ORI IR A 1 2«
o[RBT A O 2R
v BESARIIR B PIAE A (IR BRI
AR A A DI E RI B IR M 2 (R DRI AN 13 51 N 4 B FH 11 T

(V)] N w
J J

PO\ I it A0 AR AT 1 39 T ) ik < B

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AFE e S ALK, 5 MERIK A 5 1 3% A AT LAAIAS T = R 35, {5
WA MARIK 7 5 7 A B T3 I 8IS, A 5% 3 AT AT I I WA et e AEAS A IS
B, VEWAIH U A “OAELE]” HB RLE -

T, FEeH

A EIBAFIERE T S S OB AR, FLANBE LS5 1 X BRIk
170 M BB A SR, WG ATRFa AkiH, e BB oAl
G55 AL AT SRABS AR N 1A ) E AR AR

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FAES EEHKSTS5HET

—. BEeSIEBUR

1. BEEEH ARG ES ST

2. HEHSUERNAEER 1A 1 HE 12 31 Hy EeEREHER
STHEERZ RN iR (EE&EED) AT 2 MH, AN a1t
T R

3. BeZEUANRTOVEKRALT, BLARM e AEK 8Lz
S TH AT B 5 e

5. AFEGMAT @K, SO

6. FESEIHALESIEE NS BRE BN THKE . FEIEHF#ET H WK
SRS, N SO e G i 2k 2 TH R

7. EEREANEH 5RESEHNRNESRSTHZE . R b SE 3T 0
I LAAS 7 WA

T BB

ReEHANBEEESEIHAN RS NI EHLHRFE (hEAR

FEANEUEZ72 ) FUE B2 T I F55 B S VM 23 T IS A 32k < 0 4 P2 T 954 e it
ITH Tt

I

PSS 5 S ADARE) | P WP VA S (R G = S e SL YN S
3. BReEENANE B i E TS, JUlEREETE N &
BTS2 HAEME B 25

68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BHEHr EENEREE
— ARG B PFERATE (GEEiER) o GBIEINE) « (B BBERINED
CGRAPE R BRLE) « (FEeaF) A ME . MRIEEREMRTE
SR AL AR, AR K e T E .
NN EISEiT S E PN
ARG PR LA NCOFRSEHN . BeIE N AEESMTRFA A
Rz (2 O B A N SRR R A [IE 2 FLE 1) B RN VR AR N

Hoa

N>

\

I A5 H R S5 N UGRS3 B AT AR 2 AR AL 1%
AT R R S RS PR S A5, IR ORIEPT R (5 B skt . v
SEREVE . JeBI I R Ak

ARSI A5 B S5 NN 2 7E o FE R I 2 F0 8 I R] P9, K B 4 R O < (5
LB RT A b ENE M 2 U S e E AR CRUR AR “RUEF” ) ke (5
BPFRIMNEY FUE IR R CLURfRIFR < ME Rt 7 D A9, JFRIE
BB R AR I (A R 295€ BN TR A0 7 20 B B0 ) A T I R A5
=

=N REERAE BIER US NRIE AT IR N ESE R, A TN
1. RERICE R T I OA B H RSN
 ORPUEZR R B Sk AT T

B AR VYA 7 B A AR A 2K
RSB L G BN EEIEE N E B EI;

BEATAT B IR IENFNIETE N LR B o AR 2 1 BHE 3 1 1 S
v ERE S EE R AR AT O

VU AT G N T 0 B SRR A SOOI fRIIN R AN SO, Fk 4
5 EE LS5 N LRI R SCA N — B AFSCARZ A KA, LS
AN

AREE G AT TR IS ER IR AR B0y BRAF A A, Se sy AR

TGo

(@) kll ESN (O8] [\
P Y

S|
h

Ty AIFRER AR

TllF

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NI PRI (5 B A

(=) EEHFUMAT. (EEAFD) « BEFEEIL L i TR

1. (FEE&ERD) A€ (EEEF) UFEANETEF. LEKR, Wi
B AREA N R B IF I e B AL, Ui B 7 i IR Re I 5 00 S B 4
5% B RO i (0 S T PRV S A

2 FEGH SRS R 21 i R PR EE I B R 5 e i < 1T A TR SR ) A B T
e =N AN SR AN St 5t SN Sy it S 7 S PN D S K74
& MBS REA NIRS AR . (BEEEH) AR5, EREHERHBMER
REEKTZEY), REFHANLE=ATIHEHN, BHESHEEUNH PG
FERRTE W3t L5 LA S U Al A5 B A AR S, R BN 2/ DR S
— Ko HELILBIER, RSB HEHESHEEUH .

3. REFEE VORI e S NS E NSRS M 18 KAk 4is
PR B S E B BOAUR] . 55k BRIV

4. FEET R BURMS SR EE S S U PR S, T R R R SR A
NG EE R . (GEEGRD) A%, e BB REE R EERE
TR, BESEHEARNESANTIEAN, THEE MR EME, JEERENE
[P 3t 2 e < B ML) DX ol B P s R i B R EEE HLAh £5 R R A AR B,
FA N B GE T — IR A ZIEEER, S EHARE TS5
ORI S

GHERELSTEIER TG, ESEEANERESMHURER 3 HHT,
KIEMEREA S BeHERYBRREAE.
BAMERT L, HESHPRE NS EEHFR . ™R
(FEEA R FHESIEE W UCE A E Wl b, R G ™ i SR 206 8 /e
S G EEBOE N G FESFEE ARG FRE (GEEER) BT
BSOS AR E Wl L

(=) EehikEAS

58 TN L 2 S 4 UK B ) B PR G I R e UK B A TR

FRAASE U R S BT e A F

(=) (FEEER) EHadh

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FE G TN R 2 AE USR] v [ IE M 23 i A SO B0 I FE R E A B8 3R
B ARAE . Hed G FAERA f o R S SRR SN 5 E
ERNSPEHNA . FEGRIE N 7 DL SEE S E NIRRT S0, &
R (1 IR S5 15 D0

() EEeHEE R

(GEEEF) ARG, TETFUR PRI S 040 Fp Il Bl e [m j, B3 AN
24 28 /A A R TP it 01 5 — R % IS < PR 26 < v (BN R B 1 3R 0
I

FETF A6 7 033 I <55 470 300 R D0 8 G [ i, i < 38 N 24 E AN TR i ]
FIRH , T8I R Wl A LA DX il B ) A, 0 T TS 5 2 0
B B 2 < A B A AN B <y B R T

G TN R FE AN T2 A BRI FE B e — H IR AR E I ki 0 2
O RN T 0 J5 — 1 P 25 S < 0 ) 22 < 03 B0 A PP B 0 B 3R T M

(F) BBy, IR

FGEMARSE (AR U HEE B3R O EEIES 0
BRI LR RS A TH R A GBI W[l 2 e, JEORIER B Re g EHE 4
B R ALY DX 3t B3 b D) 5T ) B A R T IR A5 B R

(N) FEGEHIRE, OFEGFEERE . PR S MR ST TR

FGEMNPCYERES R HR=AHN, gl e ST ERE, KE
JER & B RRAEE Wk b, FRRAFE RS IR A & E AR E MR T b FeiE
FER I 55 2ot RS RS 2 AR S (P N REERTENESR ) FE 2t s
55 P it

GEMNRCYLE FRES R HEWAH W, gl 7e e i, &
Hh IR TS B R Wt b, R R IR A s T A s BRI E R T L

HEFIANCYEEFELER Y HlE 15 M TAERW, St e it eTEmE,
K Bk G ARAERUE Ml b, JRR IR S SRR A S S AR E R T L.

(FEEAFD) ERMAE 2 AAR, HEEEIAT ARSI ER L+
R B A R

EEEHANTEFEHRE . PR . RS PR S E A &

H

71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

GEBNGREENR GRS N A LLGESE N R A &R0 8.
SR PR B A 18] ) AR BI85 VO o g SR R A I B [EIE M 22 S AT R 1, A LRIE .

MR ST A L B — 5 B A AR i < 3 A B e e R B A 20% ) 1
T, NORRE AR BT R A, S BN 28 /0 2 7 58 SR o s e 43 T 5 vk
SRR LA B A5 ST N R AR B IO R WIORFA AU S R
SAN R B A DL B AR 4 R A AR, Hh BEIE B 2 DA€ TR R IR AR TR R A1

B4 TN B 7 5 4 1 R o AR o A o v Bl R B 4 L B AR 0 S
Tl M RS 3 17 4

G N S

AREERRAEREM, ARG EPER L5 ARETE 2 H g i 4 & 15,
I3 FAE RN T AIRIE P |

AR AR B R, 48 T R 5 4 0 BURE A AL ol B BE A AR A 4% 7
CR-ON AN TiE

1. FEGHA N RS HIT KR E T

2. (EEERD) &b, HEEFHE;

3. s BEea
B BEEEN . ESMEEICHN, SIS IhHE

}

A
S
s W

vE
pes
o
B B
m (N

}

5. BB AR SRSV AOVPEEE S M HHUEIC. ZE. HiEE
UL, HeiE NRIR RSO G . EREFHET;
6. FBEHN, FEIE NEESIR. ET R AEARTE;

B EHNRTERA A2 I BB« 3 58 BN S Bz il

8. e S ENMEK R AT 4 R 54

9. REEHAMRMBEHAN, BeLBNESITE NT T ERSE R
TN R AR S

10\ B BB FAERIT 12 M WART BT G022 it BEE AL
REEANLTIREIE T EZ S N RERIT 12 MHNZSEE G022
=t

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

11, W RBESEIN S BEEM™. BEESFEE S HIRABUNE:

12, EEEIHASILEmBE TN R B S S5 R S 55 AT A2 F
HORATBUL TS AT, FEGAEE NBH L TESIEE R St N B
N5 AHIRAT NS BB RATBUL T . TR ZAL T

13, B NIEHESM ™ KRS EHAN . BESFEE AN RHERRAR.
S R ] N B 5 A 5 DR 55 90 2R 10 A W RAT (R UE 25 B A B 0 P 4 11T
77, B A B R ORHRAZ 5y S I, (B [EIE I 4 5 A B R b

14, Fee i as 7 B I

15, EH, FEE . WEMS . BT, IR g4 S R bR THE
I AN B e AR

16+ £ —RESMBUFHEM AR B R R IES M AUHE E 7> < F R T

17 AREEGTFHIR P A, 0]

18 ARHE 4 A B AIUBE R 48 A 7 2

19 AEE R 8 A= LRSS 0] - 320 1 4 32 Tk [ P 47 B 497 S TRE ] 0«

20, ARFES BT HSZ I JREIR] A Bl T R B[] FR O

213 ARV T 4 v N S ] S I R 0 1 S i 8 % N [ 46 FE K TR

22, FEGE K HES)E ML AT (18 ;

23, PWERESH I,

24, (FEEEFD) A RO =G KSR SR, TELE 30, 40, 45 D TAEHH
IS AR NN B NS 6 5 BT T T i T

25\ FE 415 B ER 55 NVCHTT e 56 4 0 ARG B Bl 5L 40 A0 1
A% 77 A B RS M) ) G A = 0 i IR B 2 Y A 00

O\ #IE A

TE CGEEERD) PSRN, AR AL v 38 2 72 T 4 bR )T
ST BT A 3 AU A 7 A R P B S BRI S, PR AT Re i T AR A
BRe A NG, A OAS B4 RE S5 NRNZR G B 24 7 B B AT A T -

L) FEEHEFRA ARl

BB WA AR e T, B EARh EIE IR 2 & 2, T A S

QPR &9 Ei=t i ENSE )

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BB PRSI S5 RS A SR U (B
B S BRI I AL, AR BOR . RO BEE L. K
S FRBR S, FEFR RN I A 158 5 ot B i i XU PR el DA R 75 4 A B2 1
S S AV LS g A = T

() BBHE SRR SR 15 SR

e 5 BN L AE B 4 4 FEE R A5 S v AR A b B LR 1 P SRR IR SR
B TP SRR T o R 3 0t 7 1 LA FR R 5 3 P9 BT (0% 7 SRR E 2 B A

BE G TN AR 4 2R A o rP R LR A 10 8 SCRAIE SR 2V A0 187 S
T 27 T R o 4 4 09 55 77 18 LU A AR 5 3 OR e T AL o <49 58 LA R/ N HE P 1
I 10 44 587 SCRAIEZ 4

(=) HE&ZHpE. FRusir s s s Bk

RIS S HETE . FRUEIES A5, BB BN MIEF R . i
At AR A IR S AN SR U B R &SRR 2 Sl .
WIES5 AL 2558 Gy 1, AR Sems . M5 TP RSO, SRt ol XU 3L
BB OUEE, IR S N AR S S 5 5 @ UE SR H A 55 R AR IR EE R ORI 5
I LB

(+=) EEHRE

B G RIZ BT UG, B4 TN B MK VE H S 4 0 7= 1 /N 2w i
G P BATIE FIE HIE FAR S  E RG2S (hAe N RIEAEESR
) BTSSP i, JF RIS ot R A . I IS
/NS 0 7 SR A R R E R I b, T AR A PR T A o AR AE R
il I

D S M ST 0 ) 415 S

ARG STHEMERHLER K, AH A SRR 55 N B iR Fe & 1]
AR S 08 ) B e HEAT A5 SRR S T W ASHE 55 00 ] 5 I A8 B ) 73 23 (R R E

3D EE s 28 AR

N BEMEFRSER
PR BEG AR NN BT A A B B B, FRE 1T
FAEHN G SR RS B

I

ot

i

&

i

i

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A5 B S NP RS G5 B, NAAAF & P ERE R SR & E R
P A7 S % S HE I SR R L€

G FUE NN L AR SGEANE, T ERER 2 M ME A () 12
SE, N IR NG EEB B e R RIS A A S B E . FE e
WU GE [ A e SR . BB IAE S U S . B BURM S
TR S S A5 B AT A% W, IR A e PN AT 1 B TR A .

HeEHN BEUE NN AAEMUE A TR F KR PIREEA LS EE .
BEEE HN T N 2 5] R IE M 2 i <5 oL 7 90 I ol i 32K UM B R O <
BR, HRIEMRRORE B RESE. #Efh. e, &,

BEEHN . B8 NBRUIEAENDE B EER(E B Ah, b n] DIR e 5 2
FEHAM AN PGS, HREEMAIENANGE T HEENHEREL, JFA
FEANFES EPFR R 15 BRI AN 2 — 5.

NFEEAF BT SO N AT R e B RS THR S R EE P %
MeHLR, B = R TARRAR, RS R 2R S (e GFD) Z1bF 10
Fo

G 5 B SIS A

WRIE I B B R AT G, FEE N FEEFEE ARSI SO
MMERERES TS aEM, MtaakEr. Zil.

I\ T BUERAE B EE R

PN IR TS DO, J g BRI 308 N Al 5 BUE IR I R B A R AR

iy

1o EASATPU B S R B A B BN L S 308 N VR HE A 5 <
B MER 5

2. FEEHBPTI RNIESR . MBS 5 i il ik e 1 A s e HAth 5 D8 2 45
ELI

3. MRFET G AT A E H e B E 50%Lh B, SR EIE AN
BIRRIN G, A BN R 1

4 VFEEERL. CGEEER) B EIER S HE RIF L.

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

o AN s i I
— MEEHLHI RS 1 SRR P AR 52 B3
B R R E B ELARAE B A BN (] FRIR I, AR A KPR BE R 4 3
SEEEE ARSI EL, HEEHALSESIEEADE 8 HE it
IS TR LG, Al DA A A I S & R 20 5€ Ja FNAE LR, TE™e A
SRR AKE .
FrRE s adh: (1D EnZHRTER IR HR S ESARY 2 80A e
IMEAFAEERAEER B (2) R AT & HTHE B & 15 5
FOGE M EAAAE R EVER T ™ (3) HAR B ™ U AR AL SR E MR 1

IR =7
Al °

T DAL ) S ] ) A A 2

() =AU H ) 5 082 ]

IR

IAS KL ShE ], S BN AR FRANAS I P (0 R o e [l R A . 3
S BURAAT N AT R L (o] B e M R = B s, R DB el
R R AR

2. FEKP

B4 T N IRV R 3 B AR AR AT N A ik 4 5 ) 240 5 AR [ AL
F, FEARYE EASIK P IS VR A B I IR, B AR 0 DR 4 A
NEFAR A HE -

3. HFE B R E H BB EHES0% L B, & S5IEIEE A
R G, B AR YR RS, BT 452 5L 4 R IR o] FR S B E
28 A IR TE L T

it FAAS AL 24 E SR 62 R R, 3 4 B AN I B 3 48K ) e
(5] F 4 I SCATIRE[RLR I A6 5 AN HL ) 2 SR 0 R, Aot 0t
MESHLA IS FH G ) SR 480K $2 38 1 Hh g H g

() FEBARE E il

DB S b A] R B AR IR P g B S AT IS A, R ARIK P
VRS GRS, LSR8 AR S R B ARG o DUASIK P R Al 2 PR DL 3

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S TIFRHARAR RS HIAR I - s 3 F 7 A% e, R I 2 4R ™ 47 BT 424 R 1
MRS FRMbRRIE NG 2. ST MK P i e, R BOH 480K 3 A4
PR BOMAR IR

JE PSR = H, J e BRI g R ST LA K DA e 0 BRI Jit
AW AR, B AR R ™ 358 A2 AN B

AN P B e i 5, SR E ECRHEH AR .

(=) HEMRT kS

IASHILA S TR] AR G A5 I BB AF FE AR A Bk S A B =4 DL
AR BN . B NS AE AR I P A AT B s B A B AR LA
A I B3R AT

HeEHN SEE MRS ETR I LG, Rt b 1% DLEAT 7870 (14
fEREULI, S SRS R

BB BN RN BN 2 AE A AL S G 2032 55 H 9 58 oxt 480K - #
WHE AR, E B Rah 52 RS b E R 2 e S RS

(00D FErhE

MASHLHIE 2 H, ZE E N BLSE pl H 2l 8 5 28 09 B N R0
AR AR I P R B BEAT 0 1, 55 RE B AT WIS L AR B SRR H AR
W BRI BERA B R IFINMARIK o e B B RCR R E
BE N AR, AR R A SRHE TEIR A E BER D -

AL St A TR] < B R AR K 7 B K S, SEAT AT %
Bo WMRAIEE RN AL MR, AR R 7 AT 5. A
Mg e RN AR S (TR A SGEEK .

(1) F:4H) 2 H]

IASHL A St e], AR Bt AU B2 o DXL JR F A LA 7 A= 14
Hi HTE Y AR R B KA .

F B N AT LCRE 55 AR P A7 5 10 2% AINARIK 7 827~ 4152, BN AR
R E B ARG TR B S

(7D Fegifieas 2 fic

TR St A ) R ™ 73 B0 A 2k < R MAC e 2 R 2 A R T

77



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

&, BEEEH A AR AT R BT . AR T AN EEAT W s 20 T

(B HEME R

1. HeEE R

IAS AL S S ) i < RN N 244 7 e 0 e IV AR K 7 (0 B LA 2

2. EWHRTE

AS AL St S TE) - b < A A P AR 2 2 VARG AR B0 AR P
ATl MIAEI AR OGS B A E IR rh BB AT D,  BAB(EANR T

(1) AR A2 S, Feg PR, MIARIK ™ sl HISEHAAE B

(2) MARIK T IATAG BT« FIUa 76t

(3) R B iRk, s RAT NEEAE L

(4) S I AR E B A Bt R Ol 5 AL BLRF € B M SR (1 B T AG L
L oA 5 5 B P IR DU R 5 A2 5

(5) AIARFERF € 57 Ak B HE RS DL R RS E B3 X ] AR B B 2 %
DXTa], e B X1 I AR B e A AR BN A, AN R PR
NI 5E B3 7 iR R AR DU RS R AV

(6) AT HEXTF B8 A 2 A7 F RS0 A LA 15 D0 S AH S0 XARSE 528

3. AR

BB HNAE R I AEHLH] . AL B E B 2 MR DL S R A oAl
BB $5 B ) A KSR 1 2 00 i L I AT W P 2 75

JE FHAEE R AR B 2 o P9 2 B 2 B0 458 e B DR SR e s R B e s 1
AR OL S X B8 3 B IE [l A2 . XS s 5 S D

Ak BT RE B AR I 2 o P9 S 2 B4R 58 B AR B AR AT ] [ 4R
WP G B A NS IR AR R AR DL A G R . AR LA Siz it 3]
8], AR B2 o — IR e AL B AR, BB P AAE R B AR5
BPREALINTE SN R AT I 22 7 o

OO FER I EIRH

B B4 M & Oy AT AR 2 B AL SR, SRIBURERS R B 77 1 DA
Wb BATHLAE T30, BN R AR IR P 4 B A NS Rk TE IR AR
PRI AR TE AR, H e B NFR NG LI AR A A A NSO E AR

78



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

F83 %8 I )R I

L) AR HE Tt

B S NRN AR 3 FASHLEI A2 EMAS LA S, B BEAE R A (R
NRSEFENESREY W€ I THIT 345 B b AT s v IR L i vk L, Bk
LU

B N U AE S AL, BUAE i 5P~ U A R B U &
(e NRILAETESRE) BE 12 v Il % B £k s W

SN AR 3 FASHLEDS AN TAEH P, B TS HL S A B
R I TS 55 BTt e S B S Y H AR SR8 RS 8 B 16 00 H A
LI TFR I, WA IESIK VIR 8l H %G L.

ST 55 Fironf 3 4 A PR S EAT B TS, S04 35 A ) BE 4 UL pL i
ATARSR I TR SRR FER S B, AT IE SRR IR R R H T R

LRI 7 B 7 AR e RIS, R TN B 2 IR i SRR A R
2R, MERE (PR NRIEMERESHE) HUE 12T e 55 FosH 42K = 1t
AT H VIR LI R

= ARER T EEHURI A OGN E , LR BLHe 51 AV s s A )
IR 4Y, Gk SRR I B 5 R U 250 5 O DG N B A U B SE Y, Bl
SR BRI X AL ) ) A E— B e I, RSB AL S
HEFEE AN —BOMBITE UG, TEEN AR WATESL R
Bkb 7R, O ARG AR E N RS L.

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BHEs REER

ARG TUETF N, R HES BONIES TR sl SRR A s 2
GBI T =28, R E AT RS, RAEECRAR . A X
(r5 s RAFEERAA L = RIS R, SRR I R
BN,

s IR

UEZF T3 i 52 B SRR R A2, B0 el AT At = AR KR, 32
AL

I BORRE . BIEZCEMBOR (bt MEBGE . MBEGK. TIEEE. hiX
RIEBREE) KA, SEOT sl M A2 XU .

2. U MR, BEE L THEAT RN, IR T I i KT B
PSR AL . BB T IR, it B2 224, AT 2E KU

3 AR PRE . fl iR AR 1 s & T BOIESF 37 A A R (1223
AR BRI GUOF RS AU e 3, 203G Al R R BT AR, 8 i X
PSR T e B AT T R, 1Sk s KT AR A

4, ETTZARRESE . A R A TR, eI B Uk kA B e ] RE
SIE B IKHRT AT R < B ) PRI A

5. EiAwmlzE M. b w] W E TR 52 2 R IR Z 5, s B g
WSRO HIAATS . AT 3E . N R A, RS B i A R A2
o GERFEG PN BT AR EE AR, HREMEATHE T, s0E /e T
oy FCRIAE Db, AL g e B U ot T B o BB ORI ml DU I #5582 Aok 0 HiGX
Pk R G, (HANRESE A it .

6 FHRBEUS . PP BT XU ek M A B x o] g WA et 1E 73 M S SN PR
B I, X SRR BT R AR RS CRIRR RS B .

T ARG RIRAT M

1. AESRBFERIRHEES, JEN FoRAH 62 EHNER AL 6 bR 5
B, RS HITIL TR AERF B BB ], IR I T Bk R
R T 183 22 < (5 B O F R AR 2D T R UG o

2 PRRIFREOARSE: BIZw i J7ik Al BE T B0 10 18 BN RIS BT 3 R BT

80

I



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ZE 5, BEANDRAR 4 K i 5 T R BB T RS S BUR BOR B ECR, S nk & 4%
PORA, JEA AT RE DR L I R SRR R 2, R U R

3. PREUFEEC AN XS . AR TR B I AR T RE 2 BIBUGR BRI 3R . & 0F
RZ. Bl ARG EARGL B85 O BERIRE 5y i B 25 55 Fh DK 22 (K R i e 2, 5
A s, MRS a K R AL, 72 A R

4, FREF OB RS RIEE 4 7E B R FR BN BT &M IR DR BUE £ 0 L i R T
S5 bR (PR R I ) 7= A 2 S (R A 1

By FRAFEHUCL B I X

SR A REMEAR DN, (EARAE B G A R, SR A i BLAG) A2 B g 1 E 1% 4R
B G ) B R A 55 ER T H B ) 77 v 45 1 KR B S BUZ AR BN B 4k S AR Y
a4, BUEZRTT A AR o BE SR e BHE R N, AESE A
AT DU 4 4R 1 55 28 S b A G A R U, 72 SR AT & AR )5 AR SE AR bR B 5 2
BT EFR B R R EORE S, RS R, B el at KUy
EXG 5 BT AR PR AR RE— B, B R HEL A T 2 oK 1 IR 5 Bl A

6. FREFIRZEGIARIEL)E H bR H) R

ACIE B G s ) AR 5 A O A AT -5 M 5% B e R A P A 2 2R D 85 B B
FE ML HEANERIT 0. 35%, 4 PREFRZEAHET 4%, 5 R A 6504 il 190 00 1 8
HoAth H 26 7T e SO R R 28 0 IR VS B, AT G A R I S 4R BN A% A B T R
RAEIER A 25

T BRAR TBAE AL R

o (K S 0 BB T e 1 5 o S5 DR 8RB A A R, R A A TR A5 R ] i
I G XU

(1) 4 AT e R o vk S I 1 B 45 % 20 6 T 3 BS0MR I8 i 59 B AN PR R VR 229K

(2) FEMRTEOLS, FRRFEER O B PT Re R T AT R, B ] RETC ik At
S HH A7 B AR EAEE A0 445 45 TSR M1 2 [ R T, a8 A AR 5 4 45 R )
2405 U] R HCAE 2 SCASF D ] T 5 2 15 G [ Py e, 5 8 48 T W TG ¥4 b 3
A 5 L T 8 A S [ 8 B e e <o 401 ) XU

8+ A LR T A KUK

F K B 0 B R A W . 7 T S TR R 38 T XU, L i AL T AR A

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

TAREI, k8 BN L MR e R AT AR 2 DL S IR SR U, 2536525 RS s JBE 1)
AR XU FLAE SR B AR DL OGS BRI DR 72 (52 MR , 48 B 1) T2 B e B A RS
X #5524 A REAT AR L U 2

9+ FEEG HIH LA 1R 55 B XU

NI e AR K36 550 el 1 K I LR AT I8 BRI LS, AR ORHE i il HLAA ]
AE HH T2 Pl RS LR PR SO B BN, A SR IR & & RN 20 5E B i1
A Z HEAASTAR H A A b E R 2R S IR T %8, an st iR
AL sl HHAME S S I E LIRS GRS, JFE6 MHNHASE
B BHFA NR BT R O, e BRA NS AR AT Bt B FH IR
RARELN), HeEFR%IE. SO AR 5 Ik e hr e FediafErat,
55 A I G IR Bl 6 R B [R5 KU

5 i A0 (BT LAA) 52 LE A 0 i R0 000 4 ) B AT 22 A AR 7 S 5 I St I, 2
BN A% BEFR S0 A LA SR 1 Bl — A2 5 H IR B0 JE 0 2k & 0 A0S
A N 2t e e I W 28 25 J2 < B B 3a A 5 2 3UI1A) H A (0 i AN -7 58 55 B A W] g
SEARHCRI S MR T RIMFAEZ S, R

10+ F 58 FENAT LR S AT B 10 B RO B 6 BN R I B O BRI ) —
PRITE R A 5 ROT IR BOIE S 3Bt 2k & (ETF) BRSSP Z it & &
A, dnsE L ETF Bk i auafE, W e el 4 T & e h @i g AR H
A A EIE T & 2 S PRRT At o $RBEH AT AT BE I I 22 <2 1 Bl e 2R 1) XU

11, AEGHRERTEE, ReaREMH=F2H GGEARD , HisE
BOHENRT 2 44TTh, ARG N L IR AE G & R 2 e Ry AT SR &k,
AR A N KB HFARIEE AT S0 a N RS e 8E
e A FIR . R, FEE R NEAT Al eI In 2k & 5 R B Zh 2 K. 2%
G RV RO = JE Ak SRAE SR, SR 20 A TAEH HILES M Bk G NEA
T 200 NBH FE G BB AT 5000 JIeE R, FEE BN 78 € k&
P DR 8 50 A TAE H M BLRTIA S0, A e Hi iR & G R
SERFFRHATIERIF &I, HAEFHAITREMIETAE AR B, Eehmiiia
NIEH AT BT I 2k 4 5 [F] B 2 28 1 i XU .

12 G HLBURTE b M) BE 51 A XU

0

z

ot
>

0

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(1) AFFEREIEHR 5T XK

BE Al IR TAAEIL, Sl S, B AT N R EAEE
UEARAT WU LA S AZ 5y WL 25 22 7 0 R KRR AT XU, LA (ELAS IR B Aol 55 5
B SR A RE 1 8 N, AR IR NS BN ERHIE SR R AT NI B R AE
AL AR AL ZE 7 AT RE 51 R XS AFEEML B S A HR AT
UEFREA NI RS, s A G R IE R NAE S LIRS o AT (2 A S5 J7 T PR R ok 22 1 vl
RE T A RS AFFE R IR T B XURSr s PR 22 4t b T i AR AR IR A 22 57 DA S 32
BEA T 3755 W A2 Jy e i KB sl (K AUB: s A7 T FEUE R AL e i i) MRS &
FEBTHN BT EEREIE TR A AT N AERFEAE D30k 8 U T 5 B A R REA7 A 22 5 1Y)
AR s A AN IR 22 SR ) e T SO H Al XU SE

(2) B SCRFUETF 00 UG

1) S FEARBE A 5 10 AR 3= B RS R R A e BB Uz Bt T
RIS 56 5 A B 7 A DR PR RS o

2) 5B SCFRFUETR A 5 A JXURS: 2 B 517 SCRFUE S5 FH 3 2 48 it AH 5 X
Br BT SCRFUEZR ORI « 537 SCRRFIEZ R R PE KU . PR UG 35 5 57
SCFRFUETFAH ORI RS o

3) Fot MRS T E BN BSOAR RAEATTHTFA R 15
AR RS AT AR IS o

(3) JBEFE BT BBt MG

AH G B T BRI, BRIy — Rl AT A b, R 2R
DRUSE 5o 58 JREAE S0 B T W 1 2 2B RS A T 3 RS o stk R - i 22 XU
ORIE B U A5 FH AR AR AR Uz . AR

1) 15 KRS A2 Fi5 1 T et B A% A2 sl i 25 Be BN R IO ARG . 1737 XU
Fe IR I DT LB r o T A G 5

2) URAhE RS A 5 T B 0 6T 15 2 Joik B AR IR ORI XU 5

3) BEZE XA T AR A BT & L0 B AR (48 B A% 22 B i 22 R I8 3 P i
JRR UL, LR ANTR] B 0 B L ks 2 T A0 s 22 B Sl i i RS PR ST BR A7 22 XU 5

4) PRAE S RS A2 8 T J0 1% S I 5 4 BF T A2 e S BRAERF IR I 52 5 20k
TSR PR ORAIE <62 1T 1 ok 1) JRUR

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

5) {5 F R A2 i I B e 40 28 w2401 7 AR 451 2R B XU

6) #iEXREIR BT AR A S, o N o LR Bl e, Bk
2R G0 B 2 i AL 3 R R [ KU

(4) ReeZ 5T 5 5 RUE ISR AL 55 1 XU

I G P2 5 T S R BB UESF AL S5, T 0 XU B AR BR T

1) stk MRS : Tl AL a1, AT A PRIE I3 A S PR A 2 Te i b i 22 B
SCAIRE [BL R I U

2) SRR UEZE AR 07 AT RETCIR A IR IE SR, eIk SO A A 2
AR KA o7 5 AR XU 5

3) WML UEZFHAE G, n] BRI I H A5 TR JE i S I Ak BT ) T 3 X
s O MAERE B IESR T, A B AEBCR IR, et HlE
BN EREGESL Y BT, AT REE A% T EANBCT B TH SRR H A R R R, K
B A Z H T T (R P01 s R, RO B SL BREOE S Bk, i
AT R B 77 o 2 e B B, A Hh A 30310 i 28 1 i 22 E R Tt A9 A
H;

4) BRNR: UETF R 5 WS AN IR AE I Z R R A A Ak, AT RERZ ML 55
ks, HEM AR,

(5) BRI BB XU

I R TRBIROBEE, BHEIRCERAE AT i 225 Bi&E 5
ORI 5 Al AR BRAFAE 22 5, AT RS2 155 T RHIIAR BT 2 R A SR AR X
K, EAEEHART

1) BEEUAR Ak G i 8 AL B B A XU

P a7 i o R 0 N 75| PR TN ER T = A1) [P PN g W
— 7, RHEIARCE T A S AUE B EOR . mm e AR BT RE
PR T REPOR B A W= 24555 R T BRI e i 2 7l A, AEAE B BHEBK
AR WSy B PR S0 s, AFAEERBOR 77 g i, MR
SRARA I RIS R s 55— 5T, #B o A Al mT e i Ak AT e FE B
Bt AR /. B WSS R R AIHFAENE . AN B K A AT
SHABRAENE, DB KINK. teah, BRI AR i BA 75 A

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

5E ~ MBS KRS e AL, T3] L w1 BUD, A5 AT 2 e OR

R, ARSI AR I8 SRR Al e Rkl an (1 RN, 2B S2 R BUAR AR A7 R )
PARSE, A3k BB TR BUAR Al T I T v 2 A L 28 AT 8 -3 BUBOR 5 B A XU » 452
PHERR T AT, SRR 1T CERE R SR R R0 K A2 5)
A A —5E T ARAIIEN, 78 FE A I i R il _E A e AR BTk %

2) WA K B Bl K s

RHUAR E 28 2 B BRI B 1 5 T8 R Tk ki IR ] C_E T JS IR 5 22 5 HAS
Bk IE IR H, FSEkERIEER 41 20%) « FHUAR S b e H ED AT E Ak
FEPRIN, ARG BRI B2 AR BBl AT 3 AR 3 e v HH BRI 28 30 14 X

3) JBhPEX

BRI BT T IR s, b a e S BUB AR R EA X B gg . Ak, RFEIRRK
SRR RATI, SRECIK ™ A7 AL BE LI B B s IBR PR IR wT g, kvl g
P SR e e e R R AR B e A AR S Bl 1 KU

4) 215 A B KUK

FEE AR ILE L5 Al ] PLERIBIAR BT o 2055 Al AEBTANE N, RIfaeR
PR RIZER, EE B IR EET A it 55N Bl A m A EE R
LB N EEMM . BEA bR A AU 2 B 0t F SR AR IR, TR S 8
PEHON B A 5T H SR I IR AF A 22 57

2125 Al T AR AT B B SRR AR R BT AAFE IR A B AR R
CABESMIESR L At Fp [ 88 A AT, ARRBEAMEREIE A B ot . 4055 2 FIAF T AEIE
FEAT N SE PR 2T B i 5 BN R TR R AT N A i BLAREAAR =, (EIF A RESE
(Al T B AT BEAMERIE SR o $3 08 N 2 7870 F 2B AF T WM BCRTAR SR U Fr B Ak N
By TR IR A I GAE T G A 2155 o w) B 52 A FE B IR A Rl REAFAE 1Y

5) RIEURR AYIR 7 KUK

BHUAGR 7 1 BB ™A%, IR TN R B A, BT TR, IR TR
¥, HAFREE T LA WE EmmER Eiidhy. — B s ROk
SRE IR TS, R Tl RO A A v D XU

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

6) BHUMR ISR LR AT 5 58 Sy WL _E 5 AR T 30474 22 5 ) XU

BHIRB SR AE K AT 5 5 U B ER AT 257, ol Ref AT S he it dia
BORANBOR IS Z0AS 2 e L HE A 0 23 (8 RS o R BB SR AT 558
P B ER AT A 2 R B E AR T

ORI BIBCHBE AT O I WK T, Wi, 2t it
FIRTT VB E T BHIBOH B AT 2 HR A e 7 30, s RER
SE IS o 7] S LR TN BB, N AR E R EERS 5 RATEN . [
s DR SRR AR MLt B BORH BISAE . WS al R R @R AE,
WA A R ED, RGBT IR T REAIE M, KATE M s REBOR, BHIBRUBSE
T AT BEAFAE B BB R R o

QLM ARG » BHEIBCRAT AT AT Ja A AN 2 e 30 Bt W 45
BB R T E S5 W S5 Fa b BT bRvER, Kk E b R AT

ORI EE M _EARAT LB R [ X _E R LG F I AT BB R
ot R A S S H AT AT AR SR R AT AT AE 22 57, BB N S AE 78 0 JI7E
FIREEAH AN o

@E IR DI RAT BRI, RAT NN LA AT DR A B e A, A2
B IRATTRAT BB 2R AF I R, B AL AU e B S 45 e, RAT A
R BEER B AT REVE -

ORI BIBHE Fe v b 2w i B AR ZE T 2R BT 2 R ] BEARE T %
HE, AFAESERIBRRT SR, BLRDRIBE— 5 R R AR 4T B R R K T
— W B AT R AR S I 1A 3 B B AR R Bt o m H R
27E SR ST IR 1 52 B BR 1 o

© I EHHIESRAE 5 FrRtEIOR S BT i) BLA b7 2 =) AR E 1)1
IS s R R R i 4% 101 B LB 49 @ B Ay o Bt 48 AR SIS T
A BIAER, AT RS S A SRR e B E N A2 ST

@R F ER BT A, BRI E T2 7 B B R,
BCEah X i R BB e BRA A Fir K i Sk 8 9 R S8t 7
AR o St 1225 Il 1 J5E 22 Hl m] g 3 B0 7] Se b BT a2 5y i i 2
L E IR AT RAT I K

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ORI BB AL B R IR R, (T R, 22 5 1 R IR AR . /M a
ARE AL« AR AR AR Y BB, A5 I 52 LR 2 A L S I B A ) L
5 B IR IR AL A

7D M AR AL I RS

FHERR i SR AR IR AT BGE I BT TR VG SO AAZ &) otk 55 50
R REARIE T G LT B 28, BE b Te il e B TR A AL S5 R, 32
S GRS LA N R ARAL

8) RHES A S B A i JEE (1 AU

A M P T DA R BB YR B 5 AR S B, AEAT G 2 < 5 R 40 08 B
BEH R AGHTIE T, ASE ] HIEENR BB ISR E 2 585t JF i
SR 0% 3 AR G SR AR, Jee IR A A PR 155 100 BRI, W] E 4 AR 5 < i R
BERRA

9 FHEUBR T N2 AN M) 12X IS T R 1 DXz

MR 14 15 SLANE A ) (0 I R0, FLRCRA s i e i, HLJm 42 nT g
WRIEE NS MmOl BB 18 DUSERTAR SRR H 06 B R AN 58 3 .
BB T AT SR wT B i D5t B8 R AN B FUYT S R U ) 1] R A2 55 S A 3
SEAPHEL N BRSO 30 R XS o

= FEE WAV RS Al S s I KRS B A

1 G, T8 a2 4

AR <5 10 B U < D ]2 T LA 5 0 Y 5 e A ) R R 5 D ] R

2y AR NI AT KB (il 1k KRS PP A

AR BBV DO R RS TE R gt TR, DLUENE Skt 38 5 ik
A7 1 b A& e AR B9 B BEN R, SR A PR AE I T M R AL B 1 3)
e RSE

3+ ELHUBEIEITE L T B sl R KU R 1 it

ARSI E AU RIS IR, A GEHANLN MR, IFERETEAN
PR — 205, Kz 2 A st v U A PR T G RE [ F i AT IE R R R, DARE
TAPERSE, DR BT AR o, AR EA R T

(1) SE3 703 AR (o] i 5

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) 15452 I8 0] i

(3) HEZZ ST A IR 1m0

(4) rp EE 2 DA AT P At T

LA T A S U0 ) < B A iy S5 e [l 7 wh < B AUREE] 1 15 7
FAEE T AR E

4, StiA P IR ANV U B T BB T R SO #5552 1R #E R

ReEHANESEGEENDE, ERRRERII AP T, 7]
IR X S A I L5, 276308 P S 2RI 2l P IR 2 T, St e [l o
TE ST AR, MEONRE TG T N B B R Bh M KRB B I A B e i,
FEEART

(1) S 37538 B AL (] Fp

IR EL AR T AR SR < B A B S e [ 7 Hh B AURE R Y
(L b vl Y P R

(2) #1542 52 T8 ] FA A S A 2% S A 2 [ 3 07

FIR B AR, TEAEEEEA A RS AU H ) SB[ ep A I ]
BYAE 2% AL R BRI T 7 AH R N2

(3D YSCHR R 0 [ 2

XFFEAFA AT 7 H B E FWCRAMIE T 1. 5% #0213, s IR gz [a]
WARET NFEE ™

(4) ZiEH4hiE

RFRE B A AR B HE 50% LA I, S5 REGIEE N
WiE, B E AR R A, FFRIUE 2 ST [R]85 4 52 5 4
U D2 ] E S (5

(5) #EFE M

AR TR G R A KT T SRR [ 155 T T, 4 BN AT DR A2 85 A AL A
T R 4 AL I A o L A A 3 JER ) 5488 R B AF DGR R R DA K M A0
1T AR RRLE .

(6) St LS AL

HARSEME, VEWARTHS DA “MIAEHLE]” IR N2

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RS LIRS I, ANk G mT RETCIE B I A2 i A 15058 3 1K) R D e [ ]
HAR 5 5 AU JBE [ R I (1 P ] € ] i R - U300 B ) E N3 B8 2 LB D JAS

IE I e AR

TR R IE FHIESR I AN 2, SEGESR AN RERGE | RRA AR T
RIS o L 1 RS B 47 2 < AE T HBOYI P Y B LU ], BT A2 W i B
AR (] S AT BT 51 S0 RS -

FINE 7S (RNl

1A XS T 2 i A RE R, A A B A AE SR B N O IR 3R I Rl A
FRAR BOE S B E AR S5 51 S XUz, B0, BBGEES 5. TR TRTE. 225
BERL IT RGP .

7Sy EHRES

R G EHIEEEAET, RS BN S0 E B KT B
G ER KT, IR e B 22 B IR S AIE SR T 3 I AR . SR (5 AN
T PR ERAEHIRIREE, WSS

B ARERE

AR TR g B e R b, I ESGEA R RE, BCE &
FE A A RME B A o

I\ BLGEE TN RS

WABGH . [ SRS R B [2016] 140 5 (T B Hfl &l 55 = P R 0 A 4l
B Al 55 S E R BOR ) S0V S0 0E . “ B 7 hnda & A b R ZE I SE (e A
RIBUAT N, LB i B ERBIN . 7 ST R G R REEEEAN
EE G AN A E AR TR A IR, ANk G iaE R P R B AN Y (E B
AL, R FH 2 AR R A N AR E I AEE < 587 T S2AY, 2 BB SR L A
B HNOVIEE RN BN B AT GNAL LS5, TR M mT RERS N 6 0y R AT N B30 B¢
Tl B JA o

T e I AE LA B XU

AR B — R e sl PR WU 2 TR, SRR g B 0 B 2 T T AR K
BAT AL B S, IR DA B AR TS AR IR 2 e i B 3 N TSR, HIE T
e B AR XS o B g Jm AR ML I DRI 47 0RE 152 130 i 2k < 0 5

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A, IS IR B BRI i, A A8 2 4y B E TR IRURE AL, Rtk A
(ML ) B 45 A 58 < 0 B 5 A AR 6 5 PR AL I TR0 A R A7 2 AR DIK 7 47 0
ALK 250, (0G0 P 3 B0AS BE TR [, 0T AR R B 7 1R A2 BN 8] AT AN
SE M, AN B A T 1 9T BLAA A R KRS T 5 AL i )4 e
PR, RS O B N AT R R I T I 452K
S S ST, DRI AR B < AN B R MV AR K P 03 AP 4, BV B 0 N
FEHE 4 8 JHAR R AR R I T SR R a8 2 A AR I B BB X ] 1Y), AN 9k
SE B I AR IR AR T, DR THRE E B I A SR E AR AR BN A%,
58 TR NASARAEAE AR CRAE A K VR 1 DA
G BT KGR E S8 P R 1 A LA T R WIBOR, DR S 4 AL ]
J& AR 5 B A BT 45 HA ) T e
Je MMM J5 < BT BB IR B s M HR b AR L St An i A 7
LB AR B, FEARIE AR S X 2 B ARIK P B 7 T B FE v B b
BEATFAL B R AL B, R 1 AR B 0 5 A L B4 A A B e B 2 98 7= (1 B SE A B
T ARAIE L o
L AR GRS KU R A IR IR 5 B B LA 4 XU PP P AN — 3
R
AR BB AR BT T AT R RS A R AR R ek e B TR RV L $R B L
91 IE 27 T 370 A 55 A ORI MR, ARER T — T I L T AR S K
S RGBS UAC 2 AR AE o B B TR (38 0 5 TN LB TR 0 At A 5 L)) AR AR A G
VAR R AT G AT KUK TR, AN R B LA R FH PR T i AN ] , BTt
BB LA R XU S5 RV 5 25 < AR SO XU WAL 2 R A1 ) 25 7T BEAFAE AN ] 5
P BF AL S A F <55 ) 75 42 A B LAY 10 5K 58 1 XU 7K 32 BE 0 577 il AU 22
(] (R UC BC A5
+—. HERE
1. ERFE ARG E SR AR R TR MR R G, SRR % Tixee
TH, T RTRE 2 I — SURp A 1 XU
2« PRIBARBE F A m AR, dn vk BN R G A v] 58 7 AR 1R AU
3v RS S P R RIMAE R E R . N R NS A

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

SET M7 A AR DR

4. IR AR RS, W52 5y« JRVEAT N8 77 A A XU

B X AP S5 N 57 A < 20 TP AR T 7 A R AU

6. T BARRFEAIYAEFEER ST HIK, R e K
Py AT R RS

7. HABESN TR

T

1o BOTERETAISE, AT ARG K

ARG RS EHNEH ARG NITRE, S8 A RIEHIL

EX

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BoT#r EESRANRE. KIL5ESEMHER
. EE AR E
1. ARG & [ SR A U Bk & 5 [R1 20 5 N 22 2 e A R N
R RVCGEE FFI, N AT RS HA AR RGBT . 5 TAHE R
WE ML 5 R 2058 Al A S ZE G AR AR R BGE M FH I, ke
NAEE GRS N R RAZE I A, IRk EIER %%,

2 KT (ReaF) AEMEEM AR N K RBE LG T AT,
H R BCERUE P H N AERUE B o

i (EEERED) M&IEHEH

A MEZ—1, GEATHERE, (BeaR) MLk

1. AR N K& e &1

2. BEEEIAN, ESEENRTTLIL, £ 6 MPHWRAHESEEAN. B
B EIUE NKIEN;

3. B A RAEMH =FZH FEERH) , HEE T EART LIt
o (G AR AR =4 e R SAF S, S A TARE A I e AT A
NBCRAN — 3 NBCE B 5 EAR T LT e ts I ;

4. MBRHITE BT & 2R (IRt et i e s 25 i K 1) 5 948 3 22 Ak
IR R BUE RS TR RO T & B R DLAGE AN B WU 5 A3 D€ R ER A1)
TREU BN R AR5 T, R BN HERIE G B RSN ok 7 S8 AT
Rk, TSI NK AR H I B b S IR R IE T 5

5. (GEEER) 2 r AR,

6~ AHSRVRE RN o [EAIE I 2 M€ B oAl 5 2L

= WS

1. B PHEE/NE: AL (EEER) ZibFhz HiE 30 M TFEHN
JRATHE I P BN FE 4 BN AR < I i SR/ N A o [ E M 2 Y B

2. BEWMPHEEDNHAR: SEWEEDNHBR A REEEEA et
BN S (R NRSEMERESHE) FUE REN 2 THIm . BIm RS EAIE 2
SE N UL F @ I PR BN AT DU FH A6 B AR N B3

92

pi



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3. MRS NI ST M E R NS R E
ity ZEBUAI M eGP IE SN AT DAHRVE AT e ZE T RS B

4. HE M PIEERER

(1) (FeaR) ZIEEEHIN, mEeM-Ei g wEEeld

(2) Xt P AT 55 #EAT 1 BRATA A 5

(3) Xtk P HEAT A AN AL B

(4) HiERHHIR S

(5) BB 55 Frchis Ak i BEAT AN AR i v, BSEERIM =55 Fro i 5
et B A

(6) Reiis Sl & o FRE M & & 290 A 1

(7) X B g AR W77 BEAT 70 B o

5. R ERHIR Y 6 DN, (HEASE G PSR R sh 1 32 21 PR 1
M ANBE S AR B, T S FR AT BLIUAE o

V. s

RHFH RS R AT Y B R TR RN TG &
B, IS5 e R SN0 S Ik R AR T A S A

iy FEEW R E R AR T RS

WRIEEE G PR EO T 5 K2k I 738 55 1 A R A B P Rk
WrHBF M S RBFOIHR R & 6155 R, GEeh B a N RFa k&
T E AT 20 B -

ANE = A LIS CE S AS

RSP A RERFIALN ~ s S PIEFEIRE 255E (PN
FALANFENIETRI%) FUE A2 VM55 i e 18 I B R =R 55 Pt RR A R L Ja i
I ENE M2 & I A T o MR A T2 e i FAR s o BRI 2 %
FJ5 5 AN TAEH A R ST A, FE I s SN 2o i 5
e SRR E Wl b, FFRIE IR S R A 5 S UE R T F.

G EE MR I RSP B R A

B P S B A SRS d 2k SR N IRAF, DRAF IR AN D T2 e IR

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E;}Eﬁ )

SRR .

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Bt 80 EESFRKNARRHE

. G EE YN EIIES
—) EEEEAMIBRE L5

1 RREE (EEEE) « CGEEINE) KA SHE, E&EHAMBRIE
FEAHAR T

(1) RIEFFEE T4

(2) B (FEeEED) ARz B, Wi (EeaF) Miris
T HE S

(3) KR (GEEE R WUk 48 3 % DL SE R E sl EHIE s 241k
1 HoAth 98 <

(4) FHEREDH;

(5) #HRME AR MEFA AR,

(6) Wt (FEE&EFE) AR RERESIEEN, WA NEEIEE
NI S T (4B [F) ) B T 5 SV R, B0 52 41 b I M o R At B 381D
IR B B i R A 3 G BB 3 (R 2

(7)) (EEEHRE NHEHAT, IRAFESIE A,

(8) HEF. FHIESHEIN, XIS SN IIAH AT AT B A Ak

oj

}

H;
(9) PAEBRZEFLHAAT & 26 AF RN AR 2L e BAC WL 0 B A < B T 55
IR (e EFD) MERZH, 5 RFHAN BRI S, N RFEH

I
TG BACH A I L S RS E AT A BEAT I
(10) k¥ (REEFDY SFREFRIE RSN BT %
(11D 1£ (REERFD) LR, 408 {E 28 hlg., B8R 55 H H

e

(12) ARIRIRAEE I 2 8 AR 28 X B B8 8 A AT SEBEABUR], D93k & A
AT 0 LA 22 e U P 350 B IR ol A B RUR

(13) EIEEREM A VR RTSR T, Dy G A o T2 2k b AT Al BT B B it
ISR AL 55 5

(14) DI EE IR A 30 RIS ARFA N IR AT URR AU 8

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

St H AR RAT

(15) e BHRAIHHFH SUIMHESH. 2w Wtaam sy
e PR S5 I A A LA

(16) EFFEARIEME. A ATSE N, SRR AT R &I, HIE.
WRElml e E S AR BT AN ARAT By i A5 b 55 5

(17) PE AR FEGUETF A S A SR e 4 CRLAR HIESR A w22 5 4 A U
NIUE NEGARR, BURIEE N FRE OISR A F 5 45D .« 5o
BE KM U AR S S FHEAT 1, BB ENAPERARAR GHTY
W5 AFNGEHS 5 NRBEAREHTHE R IR, HRINERa L)
55

(18) EEEM L A EE 2 M€ AT (k& 1R 205E 1 HABBUR] .

2. MR (RER) - GEEINE) KA RIE, AN SR
FHEAIR T

(D LR E, PEBCERFEE T EIE K 2 A€ R ARy 70 22
BB B, R AL

(2) JpERIk G & R T 4L

(3) B (EeaF) AR Hk, PLMSHER . R 5 E HAE
P < 7 5

(4) Mot e A BRI N AT I e iy B, BLRlf
s Iy FE PAE R 7

(5) LIRS W55 8 B R NS A
ORALE FT 7 T A ik < 01 7 AN < BN RO IV P AR EL AT, 5ot i B A AN [R] 32 < 23 )
B, ek, TR

(6) BRikYE (FkEiE) - (GEEEF) KHMARMES, PEFHEE
W72 9 B O R ATAT S8 = NEBUR 28, A RIEHE = NisfERE M ™,

(7) MRS EFUE MR R

(8) RHUE 2 & B FE Bl A8 TH AL S i BUA I« AR BE IR AYE 45 1 % )
JHERF G (R B R AU RIE , #2047 e TH RO A~ 2 i EE
B 2 e O B HR ) O [ PR A7 %% 5

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(9) AT HE B R UM IZ S I G 2 W 55 2 TH T

(10D Z il ZR AR PR 5 A4 B2 i o s

(11D A8 (k) (EeaR) LHEMARME, BATE S
Lottt X 55

(12 PRAF S gL A o, AN R ik BT TRl L B R 1 46 o Bk (B i)
BEEFD) LHAARME BAIESN, EReE SR/ BTN T RE, A
Al N, (BB IR FIREHLORSEA B OCZR S (sl fry e 1 RS
P8 L ot ] S A BT DL BR A5

(13) 4% (GEEEFD) MLEmER Wt i r %, KNS enHiRa
NI ek < U8 o

(14) HZRE ZHH I S EE HHE, S RS RE AR

(15) k¥ (FEEiE)  (GEEEF) RHMA RIS AR mHRE A
Rl GReTE N e NHRa MR A RSO IFRFA AR

(16) 2 E ORAF I W 7= 8 BRME S5 is S THWME . $R38 e SR A AR
RBTRIAND T22 S AR IR 5

C17) P 5 22 [ B e B0 B A SR LA A8 OO B BORHE RIUE IR TR A Y 5F HL
TRAESR B3 B2 I (B A F)) FUE RO TR AT 30, Bl A A B 21 5 5 e R 1Y
NIFPBORL, SO G B RAS 26 1 N AR BT R BORHI R B

(18) HIUFZ M B H A, S5 IRE . HE. .
AR P AN 5T 5

(19) TR KIS BUE B HVE B S B I, B4 75 i [ERIE B 2
B EVSIE S IN-PN

(20) ik (kTR FHEE M MR B % 2 e nmRa NGk
BRI, B ARE I ST, AR AR AR AR AR 1M S Bx s

(21) BRI NZEENA GEEE ) € BT HOK X5, %
SE NG (R ERIEEM R RN, S B AN RGO E
Nt [ 2 A NIB A

(22) HFRE B ORI S5 205 =7 Ab BRI, B 2006 5 =T b BEAT 9G24
B S AT R BT

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(23) DAL B B NAL SC, AREE G 8 A A 2 AT (8 R A B B S ft
MR s

(24) FeGEHNAAFZEMAREE R SRS =AM, (EeaF) A6
ARG R EHENKE SRR, K CEE R S IFINTHRAT R A 5OR
B BiR) RS EME AR 30 H NRIGEEINEA;

(25) PAT LRI S0 AR AR 2 HRLG

(26) S IFORAFEEG I AU A N, FME 2 3T AR &3
R NG BERL

(27) IEEEI LA EERE 2 M€ AT (kTR 25E 1 HAR 5

(=) HEFE NI S 55

Lo R (BEgR)  CGBRINE) SHARA E, ReE NBIE
FEEAR T

(D B (EeaF) A ik, BEEERA (EeaR) BIE 24
RE TS

(2) M (FEEEF) LEFAGHSIEE D LLRGEANE N E B BT 19t
HE R Ho A 2R H 5

(3) MBS AN AR SR IS, wABEeEEEANGER (3
S A LEFGEAEMAT N, MG HAl 23 A o id R KR
6/, BRI ERER 2, PRI B i ORy 2 e e vt 3 A0 2 5

(4) ARIEAHR TSN, 9T P BT E K | UK P S B & ik
NFE G TP PRIESR AL 5) B IR

(5) AT A ERGHHFRA ANKE

(6) {EFGEHANEHNS, RV FAIFEGEHEAN,

(7) AR P R 2 e A GEeaF) 2058 K HARBOM .

2. MR (HEEE) - CGEEINE) LA RHUE, FeE NS H
FEEAR T

(1) PAOSSEER S BR ST R IR JF 2 R A8 S &0 7

(2) BOLLTIRREITERT], HARGZERIE W, s 2.
BB ETE WS ETING, MotkeWV I8 FH;

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3) AL W SR W55 8 B R NS B
B ORI I 77 1) 2 4, DRAIE AT 3R & 7 53 S 308 N B AW LA FE 1)
S0 7 AR L ARAT; X BT AN [ ) 3k < 20 ) B LK P, AN AZ SR, 70 KA B,
TRUEA A s TR P i B B lildl s OO SR8 7 A B AT 5

(4) BrikYE (GEEE) « (EEEFD « GEEWMID RHAMA RE S,
AFHI I EE R 709 H AT 2 = NN 28, A58 = NIEE 0™

(5) R Ak B BRI G 53 GA KM E KA F A RIBIE;

(6) F5HLE T BRI 77 BIFRE K | AESRIK T S5 B I s K, 4% I8 (3
EEFE) & GEEDD) MAE, RIEEGEENNRTRES, KN pHEEE.
ALHIHH

(D) DRFHEEGTARE, Br (FEEE) « (BEEEFED) « GEEDD &I
AT RAE A e S, R G B AT ERAT T RS, AME R AR, (2
ML B MU AN S A BN OG ZER SR ARl 1] o T 3278 S b oS L M ot ] 2 43
NIEVAERAE

(8) Btz #HEESEHENENEETME. EehBidE. Eeh
WU B2 B A A% 5

(9) PRI GICE WSS 3A R HIE B F

(100 XMW 5 ikl FEMRG . PRRE MEER G MR, W
WY ik < BN AE 25 FE 25 T (IS 2 5 A 15 (e A IRUE REAT s 2R
BEEHANGARPAT (B EFD) MUERATN, EN AW EFTE N SR
T E R

(D) RAFFEEFEE A FESIHIC S WM SRR R TR A D> Tk
7€ e fRIYIRR 5

(12) M HE a8 HN BB A B D HUR AU &t B N 44

(13D F5E AR A R 55 5 <8 BN NS 5

(14D A5 92 4 8 BN B 2 BT S 17 2 < Uy R A7 A\ ST iz A
I ] 35 T3 5

(15) Al (FERE) « CGEERERD) LHAtARE, HERGMHETRE
ARz EHREEEN . REmHRra MOEAEZR MR AR



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(16) IEMEEERA (EEEFE) « GEEHID e WEESEHA
INERdZ e (EF

(17) S r-iEE N, Z5EEMPIRE . IHE. . Z20Mm
gLt

C18 ) T I PP A VS A U B R RV B T i I, R i oh ERIE i 2%
BIREPSIE ALY

(19) ik (FEEEF) FBEEEY BN, NABBETME, g
TAEASA HARAE 1M S BR 5

(200 FZHE B 3k 8 P HEENE AN (ke & FD) MU BATH SR X
5%, HEEEANRER (EEEF) &RV R, ROEEhERA A
) ok 1) B < NGB

Q21 PATAERIIZE I BHFA N K HIRIL

(22) IEEEIL L A EER 2 M€ AT (kTR 205E 1 HAR S5

(=) HEmHRa NRBRS 55

TR B A A L AR A AT Y BRI 9 (e TR ) AR A 32,

FE) BENIFAULLE (GeEFE) EHmeE s »bEZ25 .
BRIFEE R AT € BUASE & R 3 AT 20 5E 4, [/ — S0 0 3k e iy LR A
TEIE
Lo MRYE (GEeik)  GBfEIME) KHEARAE RME, Zem AR AR
MEFFEART
(1) e i ad ;
(2) 257G S T RRRE S
(3) MIEHE LB BRI o] ELA A 1 2 10 301
(4) F5 e R AT R BT AR 2 BE SRR S ART AR S
(5) HFEE RIRMR TR SMARA AR, WEEMHTRA AR
B IUT R AL
(6) ] Bl =] A T 1 e 1 2k 1 2

0

]
48

=

%

v

i
Py

K

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(7) MBI B N BRIE1E

(8) WHEGEIN, HEfE N BEIRSH I E LS AT K
AR R VA BT

(9) IEEEA A R A AT (G R 2058 1 AR .

2. MR (BEEE) - CGEEINE) KHARA E, Femdsa AKX
FSHFREART

(D ARy (EeaR) o 6550 BAE B St

(2) TRPTEE S, TRE S RGeS, H AW SRR e
e, BEMIBBEERG, BRI TR

(3) KyEHREEEWEE, MATHEBRAET X555

(4) ZZENHEE N BRI SRR (& R BTt i 3% 1

(5) EHFFANESHEVEE A, AL THMEE (BEEH) L1Em
A IRTE;

(6) ANFARTH RS E LA (BEEEFRD) HFNEEN S5

(7) PAT R SR B AN K2 I

(8) IRIAEFE 28 Ty id R v PR AT SR PRI RAF AN 15 A

(9) FoEw R M FrA N WM AT 3 5, A B E L
14 A FE A BR A1

(100 FEEEM L EER 2 M€ AT (k& TRD 205E 1 HAR 5

T B NKR S A5 W SR R R AT

BB AREA AR SR A A NAL, 3 EREE N AR
RATPURERIE S AR N R 2 VOFR I BRIR AL A T e AR & & R
FHLES, SO BHFA N K2 B A TS R

ARSI NKRABHFEHL

(—) HITHH

I BRIEEERA P EE I 2 A e (ReaR) Ba2Est, Al
o ERE A1, MRS AR S

(D) b (EEEF) ;

(2) HHFEEHA;

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) HEHIEHE N

(4) BBt G fE 77 5

(5) RIS E N JEEGFRE N IR bR B i 65 IR 55 2 %
(6) AT R4

(1) AEEH

(8) ATV Hbr. U BN

(9) BFHREMEHFRA NKSFET

(10) Fe& B NS SIEE NER B IR G M ARG A R2;

(11) BhER A A AL S B H 10%Lh E (5 10%) &M HIIHE &4
BFEA N (DRSS AEIRBCY H S M a5, FRD B —FEmm
SORATT R AR B AN K2

(120 X3 A [ 25 NBOMIAN 557 A H R RS R HAth 5 00

(13) AL (BEE A TR mloHh [EIIE M 2 00 1 A B 24 43 T 25 4 0 40
R N R

2. TEIRENEME R (EEEA ) 25 Ve Bl A B B8 Be A A\ F &
T BEARIFE I RTHE N, DU SO0 AT 5L 468 B AL G40 AN 5 ik,
ANHAFFEES A N K2

(D RESEE S, BESFE . B8 &M oAb S th & SR
K2 H

(2) EAEFAN LR 0 ) ik 4 2 FH AR UACR

(3) AL G I RGP, RIRINE ] P A B AR s i 2 7 s IR By
W BE SR> F AR B, B R IR B B 2 i SR 5

(4) A5 AHE G TN [F) I IR ) — s IO 4R 80 52 5 BT s X i 27
Bevi 4 (ETF) , MG B NAEBATIE A7 o A HE 4K I ETF B AE 4
BRAFF BB SIS SR

(5) DPIAHRLRRERE IR AR RS0 (ReE D) HATEMSG

(6) Xf (FEGEFY HE SO Gy BURFAT A 25 70 S5 M AN F 5 i A%
BENYEE IV EEEIN TGN E S S VG N A

(7)) BE&EHMA. SeH . ESRENL TR AR, b, .

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

e SR NI | S SO AN & i e A s WP

(8) HL4HEH Bk 55 B 55

(9) FEHRASEGUF I3 28 G

(10D FZ IR (EEE A ) MUE AT AP ESMERE ARSI
(EN P

(=) XWHENRAETA

1. BREEEMIE L (BEEE D) AAELEN, EenTRAa N K
SEIEAHLE.

2. HEEEE AR E HESRA R HER, HESTEE N4,

3. BEEENANGLERIFRERS IR NREN, NYEREGE RN
P BT JEESE AR Y BIRBIHIIRNZ HiE 10 HR e B HE,
FERTSMESIEE N BEEEAYE AN, MYE A BIkE 2 i

60 HAHTT: FEEFIHANREAEE, BELE NANEG LEGIFN, [
MHESIEE N AT AL, FHBEBIREZ i 60 H A& RS
BN, EEEHEAN YA .

4. REFEHEEMEH10%LL L (F 10%) HIFEE 08 NGt R — 25 05015 i 2
SRAFFEESMPFE NKS, B EESE AR AR eI AN Y
HCEI BRI HiL 10 HR g & B AL, A e H 5 U 34 440
FAT AR SICE N BREEE A goe AN, R4 E B AR ReZ Hil

60 HNHIT: ESEHARENEE, REESHI 10%LL E (& 10%)
(KI5 4 O AR A AT LB IF Y, B2 ) B AT AR BT . 24
FEE AN BB Bz B2 10 B goe B A4, IS g 42
IS E M AFREA MUERAS SEHE A &S AN H40, MY E AR
JuEZ Hitg 60 HN B HSREEEEN, ESEHAR YA .

5. MREEEMF 10%LL E (5 10%) FI3E S0 FFEA Nt F—FmERH
TFREESEMHRAAKS, MESEHRN, RS ANBAGEDN, BMaE R
REGMHH 10%LL E (5 10%) FIES 0 BHFA N BT A5, I 204520 30
F R A EHIE 2 % 5o BRI NKEE BT BRI S M AR AR,

SEHN. BEE RN S, MMIHE. T

H

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

6+ FEEMHFFA NS W AN TTEFEHE ST 20 E] sl J7 AL
mEICH .

(=) A MHEA NRSHEERN [ JBRAR . BRI

1. AFFEREMHRFGARS, ARANTZWATE 30 H, AMEHEN 2
To HMAFA N K SERIN E DI LT N A

(1) AT A R A2 BB

(2) VCUHBSEI, SRR P AR T

(3) AR RS AR ES 0 #Ea N il H;

(4) HEREFCERM N EZR (WRBEAR TN G4, AREBERANA
BAROAREE) | IR IA T [A] I A

(5) RFHRIRANEA LIRAR AL

(6) I U Wb AE R 1) ST AL 2B AT I T 525

(7) HEENTEIE R HAR I

2. RBUGEIT 207 AOFAT R RS DL T, S HE NG E L2 BRI
H U B AR U e i A AR 2 IR B LA AR 3 23R A IENL R S LI
FITAMBR RN R WA A b e AT O 2

3. WAHENNIESEEN, IR S AT A ST N BIRE M mx &
PR ILTHER AT WE s A AN AT E N, IR 47 45 mE At g EA
PTG E U R TSR AT I A AN S AT N, WN S 4T
5 T 38 TR Ak < BN NTIE e FE A8 N B0 7 b m R TR W T S AT . S
BN B A NE AR R WA TH ST BB, AN R D L
HITHE2207 .

(PO J A AR N % 2 W7 3

B A NKE s It 2705 2 BT 207 ABGE A W
U SR VF R AR A TF, W E I N S W AT E -

1. 2o RS EHEE A AN 0 s AREE B BT W &R
RER R, BT 22 I 3 A8 RN AN JE 3048 N RIS B 24 91 k<40 AF
AANKRE, ReEHANBSEETE AIRERIER, AR RE . DT
R AF A LT 26, W ABEAT 2 e AR A N K 2 R

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(D SRAMESBE RGO EIE. 2R ESUCEE M ANEIEA
FAAT 2R & B BIE AR N BB RN EITIE R SR EA . (e d
) A BCEFFIME, T HFFA S B IS a8 AR 8l R
LEESE

(2) &, ILERIaE Hs AR Tl H A & n @ Ik Er,
ARSI D T AR EN G T ILHEEBMPN 2 — (202
) o A Bl E AN B0 H AR I R e 0w T AR a2 B C H 2
SR EI 0z, AN DR A & MG A A AR HITRE ) 3
AHUES 6 NSALA, B E 8 IFE IR A R M ART A AR EHA
R B AR A N R B ARG 0 HACR BIA RO 3 A N A>T
RIS F I H IS DM =02 — (F=02Z) .

2. W&o BWIHIF & R IR S HRFAT A H R R FH I 522 LLAS I
AR 2 2 B Heth 5 S0 R sk 1 BLATIZE 22 A 52 N FE € 1tk . JE
W2 B2 LS T 7 A BR 2 24 25 3 ) Bt 07 AT 3R P

FE[RINRFE BAR 26 A0, 38O 25 077 A9 A 24

(1) 2WAENG (BEEF) AEMMVEEME, £ 2 P TIFEHNZE
C/NGIE PR N EVA=F

(2) AENZIEGERZCEREETTEN (WERESTHEANEEN,
WDAEE B BN BTG E M R R R W TSR T I . 2 HE N ST
BN (RS FTENNAEN, WOVERSEEN) MAUENECH I E M
VOB RE 7 O S A A NR R E WL et E Nk E AL
HWEIAS IR JE I, AR R

(3) A NERZ AR R W s AU AR BRI, S Ay
ANITFEA B30 AN TAEMG G H RSB AHH e — (202
=) BEANER AR R LB AU AR R R s WAL 0 B A7 A
R B GAAUN TER G S 10 H B S a =02 —, HENATUERA &
I3 G B A N RS AT TR 3 M A LS 6 A AN, BiJsUE i3 i E
MARREHIFHARS . EFAENESOIGAEARSNAERE=122
— Uk (=702 —) Ee MR N B BRI W BBl AR A

Y/

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

RURE,

(4) FREE (3) Wik E4 AR e W EE S0 B A NSOz & A
HH R AR, A 552 B35 A E A A AR . 2B AR
FREEN H BB FEN R 55 00 B FEAE R R FE N AR S AR A AL P 4F
EEAEM.  (GEEEF) MSBCEMMHE, H5HEESEFICHM TR,

3. TEFEEMEBUR SN RSN T, S@2BCRMEH, EenPirra
NAB AT DR WA 2% . T sl A 77 QR EAT e o, B R A 2%, A 1k B A 77 =X
FAUE N 2 BOFR R, BART7 2 2 3CH 58 Nl e IFE 2 UGB AT 51 B
FES WA T, ARG TR TR AR I 7 B i 7 X S50 77
XM E T AT R A A AR, SUGRR IR B I 2 Al oy 20T
SRR FHEAT o

() WHENESEF

[INVE RS EE

WHNENRRIEEMEFRTA NP ERFD, 0 (GG FKEME
B PEA L (SRR - BEHESEIA, BRESEEAN, SHAESS
I I A (B A ) ME 1 HA R, K 2 NN TR A4y
WA N R 2208 1) H A = 00

F A AR AN K H RS R A, W R A R R RS v
AEFE G IR N R HITHET S A o

FE M NR S ARG AR A SR HE N TR R,

2. WEEEFP

(1) B2

G2 TN, BhRB RS ERALETAE (B FMERFiE
MAMREN, REHREERANETHRE, KW REHTRE, BBk
Wo REERFNNFEEGE AU W AR, RS AN RPUCE KR
FHRRZHE T, HEEGIEE ANRPOLHE S BARR T4 i REGEHEA
FRRFRNIEGHEE NBAUREIIARBE LR S, W RS RS Bike G
NFRBEA TR AU 2 — AL (3 24y 2 —) %87 A — L B e @i
A MERNZIRIE G BFRAA N R RN S AR SIEE NI

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B ERFRESMARAE ANRS, A RS0 HHEEA AR AE IR .

SBENRL U HIE SN R4 . 254 A 2 s N R 44
(BN AFRD « S OERISC S FiA SR R R E 0 A RIEA
g (BN R AR 7 N HI

(2) BIRIF2

TEIBWIF ISR T, Bah AHEASEAT 30 HAMIRE, (ERT@MMR R
BUEH WIS 2 AT HNAE A UENLR BB N B AN GE it A JER o, £ AHIE

PLIG B T IR BRI
(78D Kk
RO A NP R 2 S0 Ha — R R

4

B Oy B A N R 22 53 9 — R SRR 3l TR

1. — R, —RORZE S IR 2 3 & B A N BB iR
R —r 2 — VL b (B =z —) M T NE G BRI 2 BT RILE 120 DA
RE T RSCE I S IR DL A P G A 1503 DA — M e i 7 2d i

22 RERIRIG, RS 2 28 SN K 2 I A AR N BOHARE N BT fr
ROBI =2 VL b (B =4y =) M ar it o Byl B HLAe 5
AR BIE SR A ALEN, i E T, BHRESEH A EET
BN &l (BEEERD) « RS S HAMEES A I DU G 7 A A

G M BREA NR 2R BGE 4 T TR R T

KHUGE AT AT R, BRAELE T S 78 43 FAH SOIESEE B, 75 W32 58
PG 2 WO A RUE R A5 55 25 B 47 STAF IR R DA R0 i I et 2, R
FFE 2 UOB A E 12 B WA A R V3 TR WUBSOR AN T B L7 J& (AL
RFEBERYE, (AR TN H 2 v i W3 4 0 A AP AR I i 0 A0S B

FE A AR AN R 2 B & T 58 BR] — T 58 P I 510 1) 4% TS0 R 24 43 I F
B IBIER R

(£ =

1. BHFF4

(D R HEGEHRASRESEANAE, BemIRrA AR MR
N R TE S W OR J5 BATLE R 2 U010 3 4y AR A AR BN v 258 8 44

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S EREE NMRE S KRS BENBER)— 2 I8 L FEHT IR SN k2 i
SHARA N BT BRSNS BAHESE AR SIS NAE, HRESE
HNBIE I AR B RS, FE 0B N RS 135 AR S e UOT AR
J5 BATLE R 22 W 4 R A N e 2% = 44 B AR A NARSRARAT I 5
No BEGEHNBEESTE AR RSK, Ami-ERR00.

(2) W55 N RS TERE S AR AR A AR U5 SLEN TS RO R R Y
By N AT B R

(3) U RS A4 N B Gy A N B AN T 558 I R IR A 7
W, AT DATE B AT R P4l A5 SL BN A B SR SO SR AT A e IS 2 AT
HHE AL ERNE L YO ERE UG, Ko RN Y 3 A R
mgh

(4) T FER AN T AATE, e HASESILE NMEAHE
R, AW RO

2, EWIFE

RSB EN T, THEIT RO RS HE NP 4 & RTERE S
FEE AR B HESIEE NS, WONHESE AR ks T
AT, I ATENLOON i h S AR T LA IE . SE 48 BN BEE G40 N AEIRAR
FR TV W T S AT B, AR AR g R

IR PN

B MIREA MRS, AENN Y Hdd 2 Hig 5 H AR ERE R 2
%o

BEMBFRA AR MR E R IR Z B4 2.

BEEMPFRA ARSI AR Hilt 2 HRNERE BN FAS iR H
T AT R R, BN RGBT ARSI, DA AEH2. A
TENLR . AR R S — R A

FGE I LG IEE NAEEE O B ARG HAT A BI IE S h A A
REHIRIL o AR FE AR B N RSB R AR G i B A FE G
A BEEHEENIHLRT.

(L) SEHANEENL AR B 4 AR R 2 R R 2 8

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A AN G ST AL, JUDAH DG B 4 4 A Bl R oL 1) L il i - AR AR A N
AU S N 53 AR BARER 10 5 45 3 AN BER DR G2 55 Lo g, H A G
WG iy AREA N K2 B B AN R DS AN S AT 7 1), AR AR B A A
FEA SRR I & i BN R BT & %55 L

1. FEEAEREA NT AR AR SR AR R e G TR AR G
B 10%LL E (F 10%)

2. MGHFF BB AR G B C AR IS B D T AR I SRR G
LHMRESREN 22— (Fon2—) ;

3. EWIT I BN AR R R AUb AR Bt W R e 3
FEA NFTREA IS MU/ N T1ER G B8 H ARSI S A — 2 — (& 4%
Z)

4, U H5EGMHERE NS EMESOEREE NFFA PSR HUN
TAER G Bd A REE SR A —r 2 —, BENER A S WS M IRA AKX
STHEFFRER 3 AN BUG 6 S H LUt 8 B I T A AR S i A
ANRSPEUMERE =2 — UL b (T =02 —) HRESGHNREG NS 58
B NS 5 5B AR B A N R4

5. DL HF 22 b H RS K22 (R R G A AR AT NARMRER N BT R e i) — 43 2 —
PAb (5 02— k287 A — B B G B A NMEZIRIE S8R AR
INEXEIN

6. —MIRUWINA S IR 2 14 Bk N B AR PR R b — 4y
Z—ULE (=) @id;

T RERI RS 24 28 2 K 22 1 3 4 0 B N B AR B R B =
N2 ZUE (F=h2 ) dEi.

DAL A1) S it S99 1) 268 < A BRR A N R 2 B I I B T2 AR - R A i
fRr, 2530l B EARIK (UK - (R BE G iy AR NBEAT R0k, [F)— AR
N BB FE G B A A (R R L. R RIS K MR 1), ARIK P
IR PAL

AL STt 1) 5% T F Bty WU AT N K HOAH SR AN E AAS TR IR 20 8 N
BRUE, ATTBATIE I ST SG A€

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

() AR TREMIFFH AR AITHED . AR WFEF. R
REFMEERE, L2 B 51 IR EE B A I 8 7, R kiR A A e
EMNE S S BUHR N B PIOE AT, 258 NhE—5, ReE i

NRHI A S G, fTEEN A AR AT BRI, Tf AR a0 wEra A
L

=L HEEEFMRAZ S h . B AR 7 1)iE 5T 2

(—) (R MRE

1. AR 5 [ SR AR g BA B 5 15 (R 20 ek 0 BTRF A A
R RUCEL FIFIN, NATFEE S EEA AR RUGER . X FRamE
FE AN B 15 (A1 2058 TN B G 0 BT AR 2 IR BCE I (300, i 5 g8 BN
REE NFARRRZREIFAE, b EIEE &%,

2. KT (REEF) REIEEMHHRG AR R E LRI T AT,
B RBCERUE M H NAERUE B 2~ o

(=) (EEER) WEIEHEH

A TAIERZ—1, @BATHXERE, (GEEEF) MYH&IE:

1 G AHRAAT AR & e &1L/

2. FESEHAN, ESTENRTTLIE, £ 6 MHNRAMESEEN. B
BEAUE R,

3. e A FAEMH =FZH GREARH) , HEE T HEART WL ITH;
o (TR AR = e RS 2L, S LA TR H I e Wi A
NBCEANH 8 NBCE ST HE AR T LT I e tE

4. IR HITE RO T S 2R ALt e i e sh 25 i K il 5 48 3l 2 4b
R 2R BUEAR A FE O 15 5 2R LURGE R BB o5 A RLUE IS IR AP
TREG BN R AR5 T, B BN H RS G BRF A N R Xl iRy AT
R, B BHFA N KSR AT B0 b = IR R 1

5. (EeEFD) ZQ%ERHAMEE;

6~ AHIIEE AN o [FHIE I 2 M€ B oAl L

(=) HEW - HiEE

1. S PEE/NE: AR (GEEER) Zibfhz HE 30 M TAEHN

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FROL I W P BN, i BN R W0 7 1 B/ N A A v R M o )
BN TR

2. BEWMFHRENHA K. W RE DN AREEEEA At
BN G (R NRIEMERESFE) FUE REM 2 THT . B AL A ERIE b 2
TREMIN AL, J W7 SN AT DLBS YL 2K AR B

3. B W rRE/NHIR T e E RN ST R e M IR E | TEE
iy AR Hee PR E /N AT DARVE AT D B RS E S .

S ERRET
(D (FgaFE) ZIEHEHBN, hmieMr-ERE N e el

(2) Xof R4 I 7= R A3 55 HEAT 175 BRADA A 5
(3D X He g 7= HEAT (A AN AL I 5
(4) HIVETH AR S
(5) WEIE M= 55 B il AR 5 HEAT AN E U, IR R T = 55 pronl i 4
et Hh B R LA
(6) H4ih SR TR I M 2 % R A
(7D BRI = #4770
SMPERERIARS 6 AN H, AARARIE G FrRF RS I s 1 52 21 PR
ANBE SR, i SRR AR SLMRAE o
(M) EHE A
552 R fa 5L W 0 S NHAE AT B S W s B R R AT &
AR, TEE Y R SN LS TR TR R I b A
(LD H 4 IV 7 I B AR A% 5 7 P 4 i
I B W P IE SR BC T 58 K G0 7738 5 1 A AR AR B P B A
W B TN RBFONB I SRS G, RSO BFA NFA 14
AL EAT 43
() FEEW P EE R~ &
TBES AR R E R FIB A s BEM = EREIRE 25 G (heAN
BRI [ I 535 ) FE 1 23 T 45 i ol U 9 e AT 2% BT H LR R L S 4R

111



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FERE M & & RN T MR A & TR E HR S o EIEE = %
FJa 5 AN TAEH A R MG ST ~ & e a5 NN 2 RS 5
W EWANE Wl b, FRRIR ARG et A 5 BB UE R T £

(B FeE W= FH M LS IR AT

B W= i WM B A S0 2k 08 NORAE, DRAFIIBR AN D T35 28 eI
JHRR .

PO il b 2R

HHHFENAE, W (FReaRD) mr eSS (EeaR) FR1—0)%
W ANZE AU Wi R BE AR R AT, ATAT— 7 506 BURE 4 U 58 v [ [ B 5 51 2 i
WA, LI RN R AR EAT MRt O IE Rt . Rk
R SR, MRS BN R AWy, AR IRy & A .

AL EIE], A7 HENAR ST H IS, 4RERBse. Bif. ROuhE
TG FRUE LS5, ded ik & m i A NE M.

(FEeaR) Z2hEEE OVAREREGRZBER, MRS EERATEIX
W TAF AT EUX AN S XD BRI ML ARRE

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B8 EESHEEDURATHE

L ERSIEEMICEEA

(—) EEHEN (R “EEAN D

PR Kbk EHARA T

(=) EEFEEN R “BE8 N7

PR EREZIEFRARA R (K “EREZIER” )

T EEIE NS EEANRNL S B

() G FEE MR RIE A UE X 3k &8 BN R 23 Bis 1 it
A7 B

1. ARG MR EVEA R ER il TH, PUREIESk /i
(RSO JBE S P e i A i CEAFFRARIE) R EAR BN R AP S 5 H
br, Ak th Rl BB AR CIERR IR Bty B S L & i st L, & 4
At GNMEAR S b2 BRI 2 SO VF BT RIS AFFESEIE . RATAERR . fit
77 (HFGEG. S4TSR HOTBURf. SR, ki, AF 6. ki, w7
P tiide . I scfige . B G AL TRIUIERE . IR B IR e R
) fiTREI . BARITT. B SCRRIESRE . BRI TR DL RGE AR
[ IE 2 Fo VR AR BE B A FA i TR, (EZAT & rp BRI M 2 A SRS )
A HE T DURSE AR SR A LA L 25 Rl B8 A0 e i e 73 Al 55

UE AN L B B LR LUR S VF I B o ot i, J e BENAE B ATIE 2
FERPJE, AT LR NN BT

2+ X3k g AR B LU AT

(1) AREHGT BRI B AME T EE 51 90%, 5t T ks
0 L 7RO TR 26 32 18 P B4 B 7 LU AN T A B 2 e B 1) 80%.

(2) ARIEEEANZH H HEAAEMBRBHRN RS AT HUNIZHREE )G,
P ORFFAMIR T 3 G 01 E 5% L g BE 2] H AL —F LN BUR 67
I AN IR S A AT G A7 ORAUE SR AT FR 6

(3) ARFEHBT A — AR L NS5 SCRRIEZR I LB, A5

FeL TP FE R 10%.
113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(4) ARFE G R 1A 5™ SCRAIE SR, Fo T A I e 4 B 7 1B 1Y 20%.

(5) RIEEFRAMFE— GER—EHAZD BT X RERmG, A5k
REAZ R 7 S REIE SR R 10%

(6) AFGEHNE N HHAESITE NRE N RS HRE TR
SR AR N S8BT SCRAIE SR, A I H % 28 55 7 SCRAIE R S THIUEL . 10%,

(7) ARFHe 4 N T15 ARy BBB LA E (4% BBB) MBS FFUE S5 -
G R BT SRR AN, A RS BB ARSI ARE, SRV
TR G RATZ AR 3 MH N T LA H .

(8) B2 5 RAT I, AL P R 1R 4 AR I AR ik 4 1
T, ARG P B R SRR AN SR AT ISR A R AR ORAT R R A R

(9) KAk N A B AT 18] [ T AT 5095 [0l ) 1) B 4 R BT 8 i
SR 40%, 3N A EARAT ] FNE T35 AT 6 5 W R K PR 1 4R,
157 B G B 5 AR R

(10) AR He 4 F Z T TR Z
(1) 15%. DRHEZFTTaN . B A g
(TR 3% S5 e AN A 12 A1 R A 1
{OEs e

(11D AKE G 5 FASERUE SR B 7 i B BEIIE B 2 8 1 At 244 R 58 5 %
FH R R A2 T 17, T #5252 o 4 ot 1) % I S SR L 24 5 B < () 240 5 PR 5 5
TREF—3L

(12) ARFHEE 87 AR I 5L 4 0™ 4B 1Y 140%.

(13) REELAEAFAZ L H AL, FEARRNRIHEEA0NE, AR

BB HERY 10%.

(14) RILEEAEMAC 5 H B, FeARENBAR T &AM E S A7 M IESR
B M, A G P E R 100%; Horh, AIERBHRE. 5 (A
FIAEAE—FLLAMBUR G B SCRRIESR . EANRE&ET ™ CRE
XED 5.

(15) ARILETEARMAC 5 H B2, Fef 1Sk BB T & A E A 5 I 5
SRA RS TTMER 20%.

B THME
SEHNZAL
B2 PR B

BR B H e & vH A
2T R S AR AR B S 3k
BB G L g i

o
:_ré

114



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(16) REEEIEATMZ S HWAL S (NEFEFE) FIRARIRE AR 4
PIARHET | —38 5 H B4 5 =15 1 20%.

(17 RESFRAFIRETEMEN SZHBREREAME, &1 Gl
ZEVPED RNCUAME T4 T 1 90%.

(18) AIEZ HMEWSE, EEMZS HA%, FANMELARES
HAAEMESF T2 AN, AT 56 5= 1 95%.

(19) AKe4Z HREGNRIES ML S, RS S RHIER: &k 6 A
N H B E R P EAME T 2 1270: S 55 REIESR A8 55 (1 5 7= A5 i 4
GRIEHER 30%, HATIRTE 10 N385 H U1 HAEIE SR 3 i sl 1 52 B 5
PRy [, AREEA S A S R B IS AR R AR B S R IZIE S B R
50%, EF A (1 P 5090 A I BR AN HE A 30 K, P H 3] 4% 3 PR 4% I8 T RN ASLCP- 1
T

(20) A EA FAFFT R Lo 1 PR HR B 7228 5 O IRCR T, 55
N T3 5 I BE A IR B, I B LA 5 A R LRI

(21) VR B B UE IS 2B AT (64 [l ) 20 1 A 132 % PRl

bR (2) . (D L 10) L (1D L (19 RN, IR Wtk
s UESRRAT NG I B MAR D) ARIITR B IR RS . BRI TR EUS
I 20 1 R 1) 46 6 G BN 2 AN R 3R B R e W LU AT & R 5 %
LRI, FEG BRI TE 10 AN32 5 H AT B . H R 2 WE 1Rk
TEIEERSE . BHESF I IEEN . UESR RAT NG IF SR RIS B S5 1 4 8 N 22 41
R =B S BEATFEEE (19) TRUER), RS HANTEHE & 155
PRSI EN A RER), AWHRLE.

EEEHANYAESEGRAERZ Bl 6 NHWEES IR R4 A L aIRF
EIEERKARLE. £ RPN, AEEGRREIEE. SR RSN S5
HEEFMLE. BSRE ANESRENRESE AEe &R AERZ Hild

U VA B M A TS IR B LA e SR A B AT AR S ), AR S Y
WU e o VREHE IR S T THOE IR IRE], WdE T AR, e E A
JEATIE AL A, WA G R A2 IR B, (HIURAT A .

115



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3. ZRIbAT R

NYEAPFE G IRTA NEVERN G, RSV AT TR S 155

(1) 7KEHIESR;

(2) 335 [ HLE [l N BTk s 2 Fe i AH IR s

(3) MK ICIR TR 5 ;

(4) JSEHAMFE SO ET, H2 R 2 A ME IR

(5) FHIEESEIAN . BEEFEE NH 5,

(6) MWENRZZT BT G ik S AR A IE 2 BIE S5 23 5 3

(7Y VERE ATBUERURTH EE I 200 E 25 1 FHAbE 2 o

SEBNSH IS U= LR E N B E N L HIBREAR . SLhr
FE N8 5 HA R R R I F) AT HIE I 50 AR B 3 P9 AR B HOAIE S, B
B NHHANE R RIRAE 1, N AR & R 5 H AR AR BT R, S B a0
WA AR GE A0S 50, BdaR] at o, S Ad 4 N 30 o LRI SPAS HLA, 4%
M AP S B AT o AR 5y b 5615 BI R AR NI R, JF 20
BT D ER . OGS 5 ARSI G N EH 2 H I, JFEE =02 0
RS E @ . FE BN E O N AR D R AN R 5 AT # A

PR B 1IN i < R P AR LR AT 9 o R R R R, AR
IR B BT A AT s 2 0 T A S R B
ARIEGHIZEIEAT R, HizS R eE s TR msth e, MESEHANSREE
BN —BUE, R EEENE U E T R S U R UE AT, (HEES
I NAEPATVEEE B BT BSOS RIERT, R BATIE YT IS
) ¥ Bt AT B R 55 .

(=) &S RIS S, B8 AR 8y f HE 5 N,
MR RGN LML 51, )52 B2 A B0 S ms A RS B B, 528k 4%
TR, AR TEAE S XU, FEGAEE AR R 62 5 Rl IE IR S A 55 3k 47
WBEE A .

(=) BEFEE NSRRI SQEEEM I IE & (FEE&EF) MLE, x5

T E T &R B B S B E VT B 25 ST 0 400 1) 2 4 3
FAHE TR NIRRT SN E . F G Ui, AR

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

15 B B H IS SR ST E .

() EEFENELIRE (—) o (2D AMEBEAZE D RIESE
N R EIRLE, BN FEREESE N, e BN BITER IG5 BN R0 1
WIELAAS A AN i AT AN R H (51 bR IR EUE o EPRIEN, SEE 0 NG BT
MR FIHATE A B e BN B SRS N TRR 1 A TR BEAE PR TN 24
B/, BEEHEE AR ) [ ik .

(T FEGFEE N R IEEEE PN 4% 548 21 BOR A AT L RLE »
R LEAT, ST EROR RS BN, AR IR R e R 1] e [ B
. EEE NKNESEHAIE L HEF O 24 R 213 RIZEEH
ARV ), B4 S PRGN, FEARIE S A E St [ v [ IE
Wkt

(73 ZEEE BN REC & M I SEE AR E A% A, R EARR
T R RN S ST A JFEUE, s ST A 0GB ST AR 8
HAIE,  SRAMAH B BT RHRI I 45

(B B N A = A SO0 3 FRA AT B AR T 2, AR E A
FIEP T B S R 7 3, FER AN EE AR B R 7 DA R i B R
IEF T B PRR B AR A HHE A zctgtz jd@gt jas. com.

=BG A REEFEE AL S A%

- TEEARE BN, EAERAF AEEN A RA GG EFEE A

TS AR SR AT R A BRI At b, & RN RO B S0 N B
ATAE B I BLREAT D B AL A, A RN R T I 408 N 2 R

G P EEEM - RFEE K IR PSR TR IR . SEeEHA

THR R R B0 P 1 & ST 4 1 01 1) 26 4 03 A0 R i A 0 2R U1 L AR
FH IR M EFE AW RS BRI B S BRI E AT A

2 FESEIN R IFESFRE N E B S0 7= R B0 7= 5247 4 Tk
B, IR HARPATEGE R HAT IS E AN T SRIIRIE S MRS TG
BB SOEEER (GEEEFED) AT BCE R ER;, LR DT % 208 &1
B FRE N PRI IE, BE 40 N MSCE 308 0 5 182 A B AZ 0 I DA T 200 ik 4
BRI . TERRIAN, F& BN AR R oBA H I T A, B4

117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEE DR o e d B8 N 5 5/ BN I R0 A A0 S TR RELE BRI N 21 1, 2k
B BN R BEGE AN ML AL 1 i A BRI 2

3. BEItE ANNMAREL A& E AR ET N, BHEART: M
KGR DL /8 B AL B R W 7 1) 58 B MR AT S S, AR I TR) N 25 2 <
B NIFUE .

. FEW i RE

() F W7 O (1 B

Lo g ML FRGE N ST AN IEFELH (ko 1
[ 47 7

2. BeE ANNLZEREERE T, REESEHENNEEG ML BEE
AL, (REERD) KRN AIE, AMIETEM. &0 2EcEE T
(EIN

3 FEEFLE NIGIEME T ek &7 IFTE IR« UESRIK ) S50 BT/ K
Fe

4, BEEFUE AR ITILE AR 7 70wl s B, i ORIk I 7 1 58
B,

5. BRAKHE (FE&ik)  (BIEME) o (FEEGR) KHARAG SSEEEMM
AL, BETE N RRLE = ANLE RS,

() e FA RO 55 58 e A SR ALK

1 e SN EEE &8 BN AT IESEN, KMERERIAEEH. K
BTG IR BT LHAR R RFA IR & (GReik) o CBfREINE) 58 RMER,
Hi 2 e B BAAERE IIR A BT & (b e N REATEIE SR i) e =i Im
55 PO AT IR R, I RIS B R, B TR S TR0 AR B SR A LR
M BT L TIU M . HRREEIRE NS5 r 2 4 E GF 2 4)
A R 2 VI RS 7 05 N 2K
2 B E BN R T ARSI 1) 2 5t S ANAE R G308 N AL AR S
ML AR E T R, IR IRRIN B 5 30 BTN A — B
3. A SHEMIIR i, REGAD] (EeaR) ARRIFEMA, dhiteEH
NAGRE TP ER R, BT UE AN T L Z R B &

g
=5

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=) e RFtE K KT B e 2

I e IE NN AT ARSI E K™ BT BN E HE.

2« BEAUE NUARSE G4 SOF AL G IFTE IR, K AR PRI
SLHE s AKE G RIARAT TR B4 th 2R 308 NOREAVEH] . A& — D)5 ik
SCEE, ARREARTH . SR A SO ilat . SRR, 27
AT S FLE I BT .

3v AEEFLE T BT ILAME, BRI AL S5 T 2. e
T8 N & AN BAEA I &2 SO L HABEMTEE K 5 A
AIE B IFEE W AT AL Elb 55 ASMI S B o

4, FEFUE I S B NAT SRR AT RHE -

(PO J AT R JA7 B B8 (KU O e AN 2

BB BN DB g AR S 08 NN AT IR AT R 48 i B T 5L
AR, B8 NSTZIK ) ARAT T B R R E AN o A2 B3R T
AN A A5 BAR T A vy, B BN AR AT R 2k 388 AR BEIT 7 B - A2
SR AR IS TR

ARFE G R HATAE RIS, J 8 BN N 2 5AF R T 21T BARAE 3 i, W]
FAFAR SRR IR Rl @@l S XKD, SZBO . K& B AR 4H
W o A7 R DML 58 b OR B3 < 20 4, ik 8 BN R U A7 CUE SEH S5
AFH T PAEAL AR AT AR &8 BB T8 NMET— 5 51
PR AT 4 Bk R U, B AT R R S B A
FRE- B 7 A A R E B o KT N AR T SR IK P 8 2 9 — [el
HIP, AR, AP EAT HAEREAE A AR T AR .7

(1) FEGUEFFIK T . G5 S R ST eK (ng k) K
b B R BN 2R

I e tE AN ARERAIE S, DR EEE AR A 5 U
UESF EC A AT IR ST A R P B TR K

2+ ARFEGULTFIK T I SLAER, IRTw eI AR G S FRE. e
FEE NN G G S B LE AT S HIUETRIK ™, IR S8 P AL S HIAE
TR AT AR I Mk 55 LLAT 35 51 o

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3. B FEE NULA SR AL AE T FRES S 1045 HA IRIUE A FIF LS 5
w#AT K, TR EITE Nt E N B AR SN iR SRR 5T
Gy BT ATUESF BB P e B8 s 4 b 55 o 205 5345 A1 < RO MU A2 T o FEIE 73 6
LA PR DR 7 M RLE AT

4, EARFE WA )G, APV NFHABSSE d R 550 5%
(K1, 2SRRI R Be. SEF, $5A ME T i M IFE R, 25 oA
€, MIZEEFEE AN LIRS B F K IF . SR IRUE .

5+ PRk S5 i R B P AL A AR ™, n] AR SEIRAEE AN (g5 A
HIRLE , 7R3k 6 B NASE 08 N R BUR TR AL B K 2 SR O F A B

6 IREELEA I E XA R (R F LA B 55 A ME 1, AL RLE 73

M,

7. ReEHNAANT SOFEE MBS A FIMUERIRTHR T, " DARYE AL
EEPMEOL, REAIEEINEFRZ A HHEA, EH AT REn A AR,
A SR I A B R FHIE T3 28 7 32 5y 4l AR 2, U SN PR BRI 8 B 42 [ DL R
TEHAT -

(1) FE N ARG IR AR LAEF L 5 R EK ™, T4
G PHIESF A 5 S B e A E I B ) S5 B e AL S B A B K W AIE TR 58
SRS, HFEEEITE N LR GBI AL =TT 8 R R IEFAL R
ARYEAR ISR IRVE I ST AR I S P S R B8 K - 42 e R 2 20 0
TEP AR AN EOR 5 5 BN LT AR SC B

(2) ZH PSS B RME =5 ERA, A THER S 45 E
ERAE IS, 2 BN T IR IE SR A2 5 B K v, S A IESR AL 5 B
TAE AL E P T IE R IES R A ] 5151

(3) UEFFA TR H A FA N AW LRI (Inaf 52 AT &k 58D
T I

<

Hk

N BTREE K T A B

BB RAENG, S E AT DA S 44 SRR T BT 2E N\ 2 [ AR AT 5]
FNVIRE T RIS 5 B, HARIE GHEATZ 5 ik SE ARSI E AR
AT, £ ER PR 5, BeIE Nt a4 A S [ i

S
=

>



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BAC A HA IR AT 2w AERAT (8] T 438 ST I A IR 7] F W BRAT 1B i 25 1
FFFEEIK R, HRRIEEIATHRATRGF T 65 MR S EH .
(B> G M= #5551 A M SRR R
G0 PR R SEESR  BRAT & AR A S A A IR IE B SR N 61 5T
TR SCURES ML REAE, ARSI MR RSB I A T4 I,
B FEHE AN FLLAAMUL S2 B R il 1A AR UE A AR AH 54T
O\D G = 56 (1 8 KA 8] S A R AEIE R
BEEFEE NIBE IR E HESE A ARKRELSEN S ELSE RN
BRA R B SRR S NRR R S8 R E KA H 5 A S 4 F IE
AJG 30 HWK— 0 IEARMFEARZAESIRE N BRADAGEHES, HEs
EWNERRRGEZ SIESH R E RS FN N R AT RELRUEHE & — T AW
BrUA BIEAS, DMEREGE AT SICE N B D KRG — M IEARR A Jed
EINTEAFSE G 5 N TAEH AR B NIk 50075 5 22 4207 20 AR
PHRIE B SIS AL ERE R HESE AN SRS NZHE & AR, 1}
EIARRAND T e IR IR

ST TGVERUAS A DL R IEAR Y, L4 BN L[] B 4 6 AR IN 25 324X
b5 B A [F A B R ORAE L B9 B H 5 A 10 5 4 — 350k, R X5 B v B
REGRLETEE N, &R RER.

Fo HEETEEEU R EMS A

(—) EE B FE R TR E %

1o B4 BE 7 I E 2 FE AR 4 W RUME IR 23 & TS I . & RIE S04
A AR TR MG H AT IS, SR 4 BE P 1 R DA SRR S0 31 R A0
HeE A, YRETIE] 0.0001 JC, AMERUES 5 AIUE TN, R E AT LA
SERARIRE B T N A RS FE N 2 L. B R DA RER, MHHUE.

B4 RN SRR 0T 4 B 7 (0 18, (H R B ARV E
B4 RIS BT A E R B Ah o AR E NS (e R« GIEFRRE
B EN AR5 KHAREEERI IS « T 5805 B8R 5L a5
FREHESEHANTE, RSEANEK. HEEHARTEMEEH 55
G R REA R M H RS EG R, IR M R G HE SRS N .

H

—_

=

121



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

He G IO NROIHHETH LS5 RBEAT A%, I LAXUT 205 117 U Rz 4 RAk ik 4y
RN, HERSEEALIES I AR, EHMERMGEEZ SR E
IR H RO R AT

3y HMVAHHEAIEL (FEE G R) ME MG 5754 B2 M S ik 0 7
NFUHER, e E BN AR ARG O, IR 5EEE NEER, Raexm
2 SCHHME RIS A 1R

4. ReEEN. EeE NRIEeMEER (EeaR) TR ET
% RE DL SR SIR A I L 58 B0 R RE T8 70 P B G0 AR A AR i, XX
7 SR AT B R AN 1

5+ HEE T AN E T BUE IR S M ANTHE /DU R YA A CE S DAL
KAEMAER RN, POV IZRE SO BITHEMNERR . JE KM DU E B
BRI, FEGE RN ST AAIE, EREGRE N, JERIG B T
IR KRB R AT IRIE B2 S O AU E ) 0. 25%I, JEEEHA
o7 438 I T AT ERIE M 2 % 56 TR I B2k & 0y BT E 1Y
0. B%H , 2 g/ BN I 2 S8 4k 308 A IR AE 3 [RIE I 2 26 SR IR (R I J I AT
N e AR BN E LI AR AR AT IE R, $% e A

6. HTHEEE B AP AN PR IR R IR, SBUZEEE Y 5L
B AR N SEbr Rk, BB AR KR DT E. AR EFE NTHE M
PR IR, 2 SFEE ARHZIRRA R THE; A3 SFE N THE R E 5
PEABRANIER, JF P EEE M B2k & O B A N B SERRBUR I, 2R 308 At
AR R 73 A IERA JEAT BAZ S5 I 5T AR Bk A iR B 1 B 0 B G 0y
WA NRASEGR], BRSNS I8 N O BAHE VIR TUE, W3
S B RN BT A 1R T AR T TR IEA 13 A AR IE G A 2 BLER A
B BNMNBEGAEE N CRSH IR A2 g, IO 14 2% B I E2 A0 B

~

&

i b

N

&
al
3
=
cu

R

7. HESR. WAL S P SRR HINL . IETRa Ll (i kO KEAd
SN A B =T UM ARSI B R R, B T E X TR T L T AR
ARG E N SREIE NRR, Bl T HAA U R, 58 B
FEIEE NRRCERIOLE ., &2, SHRREEIHETR A, (B R IIZH

122



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R, ISR S T E A R, B BN S8 N BRI 5T
{H 3 5 N R B8 N L = AR R I 22 1) e it 5 o m s e pb LR A 1 52
M o

8. WIREESILE AMEZL R SR EENNIT A R LR, HW7
LW FERBEIE 2 DS E BRI WO, e s BT DU %538
B O BUFE R TSR ST BL oA, Z B A n] LUK AH S St [EHIE
RHER

(=) BREXitH

e S 3L S0 ava

B EHEANMBEGIEENE (G R Aa, NMIgXUT 25€ 1A —id
WKIEM ST B SR, s B SC R E R B, X X057
B K E AT, EAHME, DMRIESE G % 4. 35005 R =it ik
BINEAFAEIN B N AKE 8 BN AL VR e

2 VB A 55 T b AR

B8 P NANEE ST NN S 2 THEEE AN 55 FR AR 2EAT 10T o U A
FEARF, X5 LR I 2 B J R 2 I

3 HE< IV 5 1 R AN E S T R 2 i AT 2 A

BE g 55 R ik 5 BN 308 N R H 20 A ML g o H BESRR X2
i, MTREAL A S AN TEHNER:; (GEeaR) A%, EEHsEuy$
5 B RAEERAER, HEEHANAE=A TN, FPREHEE U
FEEBAENE Wl b SE SRS HHAME SR EAREN, ReEHNEDE
R — IR EEZILEIER, BEERAAHTHESHEERT., BeEH
NRCHFERFEESRZ HE=AH A, il 58 it G RS, R B 8
e Wt b, R R S R I B EAEUE T b S B PN I AE I
SREELEACZ FUE M H A, G 58 O e PR S R A 3Tl oy 8 B e P i
B, R IR SR e A B B A UE T B e E AN HAETE AR
FE 15 N TAEH A, il e itk &=kl , K2Rl B3 e MG
HR ZE AR SRR R A T B AR E I T L

BB B RIA R R WA 1, HEE 8 BN T DLAS G ] 24 R FE i« o I

il



ER/\ESEELRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD 3:75%:% Eﬁ :FE ( E%ﬁ )

EEE AL =P

HEEHANEARRRTEREH, BRI EITE NS, eitE
NAEWRNE N 3 AN TAEHWEHT B, IR ERE R FmEmteEHA . £&
BTG R H, B RIS IR SITE NEX, EetE AN
UG 5 M LAEH NS ER, R ERE R mEMESE AN LeHH
NEFIIR G ZEMEAH, ARG RBARSITE NI, S8 ANAEIR
B 10 M TAEHASERER, HFREZSRBmEMESEHEA. LeEHA
FEFEEEMR G E M E H, R A R IR IR a8 NE, e tE AN
15 NTAEH WM R, R R BHEARSE A s A
EFUE N IR B3R SRR R AR 31 010 75 30U e 7 R HAt 75 5 AT

HEFUE NEE SRR T, KIVBT IR AFAEATTIN, S BRI 5
FEEANNICFE AR, BEAT IR, B DU A R] B 55 A 7 KOs 53X
TT TR IR BB A FE R TN IR S5 A B A E . X ToR G, FEfEE AEREE
EHNRMMIRG LTI, S BB REREZE WA, ST A, W
i HEAE . ARG E N S EIE AAGET R 2 R AT A5 2 H Z ATt
MRIRFTE R 2 BT BRI G 1 BRI AAT A~ T, BT
NABUSA A DU A B 2~ 2 5%

BB N R E
(—) ZEmHRAA NN
RS EPNE s EER SR i =R N p et S R S PN R Sk S

}

B A NIRRT LR

1. e SRS 15 S 3 A N4

2 B et Bl H 3 & Bt A N4

3. BB MAFRAE N RSBt B0 H B3RS0 ara N4 M
4. BREFEEE RGN o H RS G AR A N4

(=) HEEeMmEFEE Nt
TR EERE— IS B RS ARG N M, ReE 8 ANIES
FEFLERE 5 N LAEHNEHMESILE ARt XT3 e 5 E ML R

N~

124



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HEMERA N SR S0 H MRS M IEE N2 M DL S0 3
ANK R G H S AR A N4, B8 BN RIZEAH G 1 44 A
Ja 5 AN TTAEH N R e A3t

(=) FESMEFRA NG M RE

B4y BREA N A4 B 4 B I UM AR AR i 4 BN IR 48 2 b RO AR,
G NFIR AR AR MRS B S i ReA N2 M, GRAF A D T8 ik
WM. WNAREZ B, WA BRI 5T .

£ FuEIIr

(=) AP UEF P NRIEAEEE CAARIMCZ B 1, AR
AFEIX TR AT IBUX R 3 VB L (X 92 I ML AR

(O REGERN GEGITE NZRBEA P I0™ E 85 AW UCE K85+
A B AU PR AR . I RO R G AR, AT AT — 75 G BUK Sl 3R 3
I [E BRe b 5 O 3 T os, FE4R A 200 i W BEAT ph ke, b adth sCA AL
Wil MR IR AR, MBS T MFENBAALRT), g e R
G

CEDOBRGFUITIS I A 25 A1, A B2 5 A AT AT AR S A R

I\ FEE MR T 20

(—) FEE WAL

RPWT M FENGE i —E, AT D GAT AT . AT 5 (Mo,
NAEAGE (BEEERD MRE AT A48T 5 1H BN 4% [ E i 2
%o

() FEEWUNZ IR

KAELURIENL, AFCEPMN 221k

1. (FEeaR) &Ik,

2. AFE G HE A EIE N

3. AREHMBESEIAN;

4. KA (GEEE)  GEfEINE) BUHAEREIUIUE 1 2 1R300,

(
(=) B HiEE
B E M GITE ANBHZ I (S G S RIEHE I RIHLUE X A 3

125



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E;}Eﬁ )

Y A TIRE

126



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BoH=80 NESHHREARRS

B TN NI R AEEA NI — RIS o 528 B K AR 45 5t
SR N HREM T IR, BB E RS . FERS AT

. XK IR 5%

1 RS F N AR AC A 7] 3 (www. thfund. com. en) 75 [ X I B

2« BES A EEA N rEd ST R A B RS (95046) 1T HL 0K
{5 MK Bl PR e )l FL A SR TR (1 5 e R

BT BT SR AL TSRS . BT IRAE A PR PR TR e . ARG, i
FRORT K B TCVE A% I R, 1 ST 3] 5 5 44 5 ) el BB AR A w1 & I o 7
HAH G RARTE . bR AR, BOE TR T R IR

L SRR

B L TN AE I S A 1) A2 00U PR 24 Ak 5% o 70 B3R 4 1] ) 3 il
5, BARMESS TSI (] bS5 ) R 4 B AR AE BE B A s P B

=. FREHIRS

TEBIAR G AF AT, JE 4 RN P A2 4 15 08 8 4R A1 1 Ik 5 4 B N I |
RS LR ANAE B e I HE, BEEE N EE TR (BT AR RS
R, NREHPEAEARERS, FEARRGIRIBITRIG, E&EHA
W e I 1] /N R P R EIRARSS) o EMATL 2575 s FE G4 3 i T il i
B, WA THWINMEE. AHEE. BRI,

V. B S

1. FREEHHL

LG TN B G O AR N TR 4 A v 2 L, AL (0 5 4 A ) 5 T 4
RHIF U SHEHE 6 A8y, AL 6 MEUFEm, Rimn “0” #h e, e
B T3 B A S 7 T K RIS S (5 B B S A R R R S K S
Ja, B IRFT AR 7 %5 7 AR A U L TE BB A A T W A e 4 A T

2. HPRS HAE

PR i SRAR T R R SR 2SSO0 B IK P ARE B i 5 IR
FER, WIRIT AN P IRS L HLE .

2RSS HLAE: 95046

127



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

fEH:  (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

Tis B HRURAE R

P AT DURIT A2 7] % 7 M g% Hh L FE A VR ELS AL B N B2 IR 55 o

IS~ WA SR AR AEAT AR S AU TE AR I N 2, I Bk U7 SR
HEEHAN . HHRIEHT, AR 7 A .

128



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

B TTUER: FARRK R AR

W B

WEERGHR

WEHE

2023 4£ 07 A 08 H

R oL FEESR i AL
R AT B 2
e Gl Y AT

HH I B B RE B

2023 407 A 11 H

R aL RSkt AL

R AT B 2
(A SRAPED B i
PR E

Hh R E M 2 E B

2023 4F 07 A 11 H

PG/ MR SEE WA f=F A

R UE TR R B e &
(CRMBD Hear™ i
PR E CEH)

2023 £ 07 A 12 H

KuLFEEE A RA A
KT RILEHESR B Ty
TRH A SR TR 5B
BT HE .
8] 5 e AR BT b e
Bk A

2023 %07 H 24 H

R ELHE G B TR 2 F]
KT P ERNAZE

A=

2023 %09 H 01 H

R ELHE G B TR 2 F]
KTZIEREEE G
M) ReHEARAA
DISL ey PR
M55 R

2023 %10 A 25 H

K 5L EIE St H 4R %L
B ERUFHF T R4
2023 5 3 ZERE

2023 4£ 12 A 30 H

RoLIEEEIHARA R
KT mPEHN AR E

PAS=]

2024 4 01 A 22 H

N ES YIRS Qe NEAE (=4
Uy E VR Wl G e
2023 F5F 4 B

o ] E M 23 0 B

129




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FthEs HAFUABEREERTR

([RERAZIE) A L EY SV &IV SR = A= S NN vt s = N VK GY E PSP E 8PS
MAE RS B E& T AL, il Bl 36 TAR G, Al
£ BRI 18] A S B3 SO B R A A B B

130



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BN ES FEXEF

IR e T I SA IR 2 € o ) FE SR AR SR I3 P8 0% Ak < 5 A M

IIpELs
v R HITEEAERGAENE % e O R SUE R R e A R

o1

= EEEE NS TR B IR~ ] SR

VU e FE Nk 55 BT ATE L PR

fiv (CREAERESR R R A G AR R R R e R & 5 [F)

AN~ CRELAFEESR L 3R B R SIE TR 5 58 2 e 408 1)

B P EUE R 2 RUE AR

CAE 5 DI % B SO TR R A8 NI A3, HAB SR e R 8
BRI R BT 2B H A E M (] A AT S 9 A, AR SR A
YeJe, PIAE G BN (] Y BT bR SO 0 B B A

K5l I B A TR A
“O_HFE—H _+I4H

131



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_combination
	PO_fund_performance_mode
	PO_fund_performance
	PO_temp861a25d50e3b466c9ded5d5e2483a671
	PO_tempaea0c0cf74ff4769b44c01d605f2e336
	PO_tempb9cdf9974ad14c958807c10d69f2fdbb
	PO_tempab8a3405da9e4cbf916e4edc654e278f
	PO_other_tables
	PO_inscribe_date_end

