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RGA M, 75 R E T 55 3 00 AR 3R A 2 D TS, o FLAE e A A
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SHEN BT R BT AR, AFEE M ETTA ] FTEAT AR RN A
H BAVEE S B AR 2 R AR R, B BT R R KIS .

(3) BeEAbME

SR FR AT IS AL e I 4 T DA AL (DDM/DCE), 3156 2 F AR K A 1138 I 4 T Bk 77
it PPAEREE A EME . [, ARSI 5% HOLT M EVEAY R G FTEAT IR A
EVPAG G R HOLT SRk B N A7 I - 3 A5 DV A 1) A R SRR S B VP A% &R Gt HOLT
SHT BT A T RO I A% 4 % (Cash Flow Return on Investment), JF5 A& T
(Discounted Cash Flow) B8] iz SEHEAT A AE o

(4) iRkt

e FIR A A B, i AR S T K R M, e BT R B AR Ak X R AT
GARP (Growth at Reasonable Price) ¥y, MRAEIENEER, MEHm BAR TG 1AL 2
BRI . BT GARP VP43 ) R Sk 35 07 V2 (R =5 R RS (M K 0 5 e, e 4
HA KIS RN G B AT 0% R

3. HEME S

BT REE M T 5 XURARF I, R B ot 41 A AT AL, TERE 8 UL KT R IB SR
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A A TR AU o AHE 68 F i A R B AN T B A SRR AE 5 (RIS 257
AP VEEE AU AR IR o

(1) E BT BRI ARF A2

IR & SN a SV e s e oy (Y Y P D& N I

1) ffaiyite

IR EEARBONTR, AR, R LUREM S IR BRI M i iR & 4. i
BIIBE G 20 AR 45 T SRR R B0 s UBR LURLE (MR RS - B FIRIR TR 5 4
MIEARAAE, e, EAEFREE SN 50 HEot, BMEAFREUE IR — A0, Nz oR
HAMTAE (23K FHELHT 50 T, SEEM AL 50 #t.

P B B8 B L AT G A B 10— R SO, IR LT — 2 | SR R IR IR A A 5
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TR EG — M A AR SR 55 & 20 Mk 2 LLA 20 B S B RETE BT, T
BB A LIk 2 e s e A RILE B s A T B s it &3S, &4
FiA N R T A A SIS R A A SR F R S B A B AR BCE BT LB 4, BIDR] T 4558 5
FAn# BB 7E 9000 siffIRLE LN | i EASREON I G205, — B HRRA 21, Bk
HAEAFRH0 10000 o MIHRHE#H TEAHEAT 5 BEEA R SEAEE], T2 R A 5 75 7031
4 [(10000 - 9000) X507 MR T 455 5. XMBLEAEH 77 Xt 2R &40 —K
R R

2) i

TR A DA T 2058 1 AR FE AR SR IEATZE 5 (M6 240, A 240 rh i B SIEST D i ot i i T
HFPE, M0 e BISE S H . A 20 0B AT I EI, AN AT PR AT AR (R
TEFEAEED) AR I A LR S TR, A LR S & S, @il
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]

Y
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HPAE 5 (OTC) 3L Fl, 111 J& 35 W R AE 3 5 BT Sk S bR EAL 5 240
ST LLEL, T A N — LR A
ORIEZ G TN 5o AT A SR, 225 77 BN . ITRTESR &
LGN AT G, 285 T T REFR Bt — AN Re B S P B3, 58 5 ik b ZRARAIE LE 2 1 1Y
SESLANRE BE SN IR 2 AR HR T 2
QTG L ILHIE L0 152 G v i 0t ot B, CHI A WIS, Bmse 50078
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O@FLARIER B H AR . IG5l H HFALZIRIES, GAZIHEA SR .
W Z WIAE, WHEAL G RIS NG LI —E (n 5%-10%) N{RfE®, JFhmEHEL
AT H 4

@SR T AN o TEHIEE 5 T 58 5 7 % I s ZE Tk i wibisl,  BE
W BoE BRI TCIRG, fid—J7 PIRIEL), BH GBI = H AR R AL
M55, B, 20— 77 WA AN 0 5 A SR M 20 B ) 28 = e B AR 52 JRAT HOAL
H S5 o T3 B3 % 1 4 R LB I 7E 52 5 i S H ke 2B
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o

3) Hifk

HA (Swap) F24858 5 W7 2 5E AE AR IE — I A BAT B 5 mp B8 72 1 2 2 e e 5 ik
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IR (Cash Flow) HIAZ 5. BONH WIR DT T BHAZ 5 MR HEIHAZ 5. B HHAL
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& Fp i 2 (Spread) 5REE . P50 (Straddle) SEBESE) 12 3] U HABCR 05 SemE , 5% .
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(I kgt ek i

ARFE G R HCEFEAE A 40% X MSCT H [E 4R Hiic i # +60% X MSCT 4= BRI S H0I 28
.,

MSCI A=BRM ZEHE %L (MSCI World Indexsm) /& H1EEAR ##H A — E2iF A (MSCI Barra)
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%, HAMEN RS H& 4. FHRIES. PR IHE.

B LORSE (12D, (13) T4k, #HAIESR TR IS & 2 s lupliem, 4
BN LE I LLBI S 30 A TAE H PSR A A B0 10 7 Il 8 e ok 6 R AT 1 8 DA A5 R G 5 T
HUE AR ELI SR . VEHEE LS A HLE (R BR Ao

3y U SR HANE RN B b EE R 22 SRR e X A HE £ ) 24 5 5t 2 4 LA BR At A7 A 5
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BEFHAMNYAESAFANZHE 6 ANH RS TAS L& RS
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AEWIE 2024 4E 1 A 1 HEEE 2024 48 3 A 31 Hil (M EEHHEARLH ).

1. 1 WMEBAREERFHEENR

75 WiH EH (NRAm  HEELEFEHEE (%
1 BT 488, 044, 290. 16 87. 14
s M3 450, 228, 977. 80 80. 39
e - _
A 37, 815, 312. 36 6. 75
s {5 FEAEIE - -
2 | R - -

3 FEE -
Hr: fize -

B SRR -

4 ERATEMBRE -
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Ex Ghix) ARME (NRMI R BB ) (%)
[ 242,092, 314. 40 44. 65
H [ A i 166, 699, 992. 29 30. 74
[ 22,129, 170. 14 4. 08
e [ 18, 306, 922. 09 3.38
i 5] 12,977, 233. 17 2.39
H A 5, 506, 156. 29 1.02
faf 2= 4, 609, 359. 03 0.85
B i 4, 260, 729. 20 0.79
JIE-N 4,031, 649. 49 0.74
Hifg 3, 867, 487. 67 0.71
PHELF 3, 563, 276. 39 0. 66
it 488, 044, 290. 16 90. 01

Ly Bt $5 58 ) SR L B AEAIE 23 52 5 P o

2+ BT NIRRT o5 B B E R L T A S &

L. 3 MEHREAT WA R RAFFEE R T A S

TR B 2.

AT ARME (NRMIG 7 32 4 P VR LA (%)
HfEAR%s Communication Services 94, 628, 125. 91 17. 45
FE T 5 Consumer Discretionary 94, 562, 911. 39 17. 44
PAEEVE L Consumer Staples 16, 628, 538. 20 3.07
BEVR Energy 10, 635, 664. 54 1. 96
4Rl Financials 93, 732, 300. 91 17. 29
{#{# Health Care 56, 014, 619. 96 10. 33
Tk Industrials 46, 321, 952. 52 8. 54
ZHEHAR Information Technology 55, 550, 782. 78 10. 25
ME} Materials - -
AP~ Real Estate 11, 044, 557. 65 2.04
AL Utilities 8, 924, 836. 30 1. 65
&1t 488, 044, 290. 16 90. 01

H: 1 BB ISR AT Kb (GICS);

2+ WP TN R SR AT o B e BB A LU o T AN S 5

PRCIEER ==

L. 4 BARAZA SRYME b B ST 15E BB RN HER B s B B B A
L 4.1 WEFIREA ME GBS B #E IR DNERFRIRT T8 R R R AR

g
o OARZIR@EE | AH WEZF AR Fr FilE HE (R
51 ) ZFR £ Ex

(h ik (b

) 7 XD

| 5
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AR ik
NG 7

AR E (NR
mie)

30, 093, 212. 45
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fEEE
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Group ] w R
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el 75
AR =z
3 H] Vi
J
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3] Vi
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AR iE
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Vi
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iE
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Vi
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iE
77
=z
Vi
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5 Fuyao Glass | f&f  CNEI00001TR7 #&  hE 354,703 12, 669, 306. 58 2. 34
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il =z
IR Vi
NG Fr
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75
=z
5
i
7  Hong Kong FHE HK0388045442 | &  Wh[E | 59,782 12, 345,705.76 2. 28
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HHr 75
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VNG Vi
i
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75
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Vi
i
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I
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I
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Vi
i
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1 A7 H ARAE 4 -
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3 AL 5 ) 323, 311. 79
4 ISR -
5 I FR -
6 HoAth SR 13, 542, 557. 71
7 HoAth -
8 &t 40, 464, 864. 88
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ARSI AR T AR AT b T 5 B 0 AT e e 57 -
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Teo

1. 10. 6 BEAETR S ERFEAMICFHBRE

Teo

Fi. EEHLS
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AL R R TR

B Bt WHEEK AEINK kgiEE WEgikRE | O @-@

O FhrfEE  HEMKEO  HEHKER
@ HEZE@®

2008. 02. 14-2008. 12. 31 = —44. 40% 2. 01% -38. 60% 2.40% -5.80% —0.39%
2009 4F 64. 93% 1. 44% 43. 48% 1.53%  21.45% —0.09%
2010 4F 9. 27% 1. 02% 6. 04% 1.03%  3.23% -0.01%
2011 4F ~18. 36% 1. 28% -14. 42% 1.26% -3.94%  0.02%
2012 4F 16. 63% 0. 78% 18. 68% 0.79% -2.05% —0.01%
2013 4F 19. 26% 0. 79% 13. 80% 0.71% 5.46% 0.08%
2014 4F 5.91% 0. 70% 6. 85% 0.60% -0.94% 0.10%
2015 4F 10. 30% 1. 04% 2. 78% 1.06%  7.52% —0.02%
2016 4F 6. 03% 0. 77% 12. 32% 0.87% -6.29% —0.10%
2017 4F 30. 56% 0. 55% 26. 64% 0.52%  3.92%  0.03%
2018 4F -3. 49% 1. 02% -8. 14% 0.98% 4.65% 0.04%
2019 4F 30. 88% 0. 75% 28. 30% 0.73%  2.58%  0.02%
2020 4F 22. 64% 1. 63% 14. 14% 1.64%  8.50% -0.01%
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2022 4F -14. 04% 1. 29% -10. 77% 1.36% -3.27% —0.07%
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HEEAFAMHREE 170. 02% 1.11% 135. 82% 1.16% 34.20% —0.05%
é\

2. ARIEEEFEMCIRIE S R THAEIY K& 5 R AL S LR AU S R AR S I L
(2008 4E 2 H 14 HZ 2024 % 3 H 31 H)
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