
CHINA WOOD INTERNATIONAL HOLDING CO., LIMITED
中木國際控股有限公司

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 1822)

28 January 2025

To the Qualifying Shareholders and, for information only, the Excluded Shareholders (if any)

Dear Sir or Madam,

PROPOSED RIGHTS ISSUE
ON THE BASIS OF ONE RIGHTS SHARE

FOR EVERY ONE EXISTING SHARE HELD ON RECORD DATE

We have been appointed to form an independent board committee to consider and
advise you on the terms of the Rights Issue and the voting recommendation on the
relevant resolution, details of which are set out in the circular issued by the Company to
the Shareholders dated 28 January 2025 (the “Circular”), of which this letter forms part.
Terms defined in the Circular will have the same meanings when used herein unless the
context otherwise requires.

We wish to draw your attention to the letter from the Board and the letter of advice from
Gram Capital set out on pages 6 to 20 and pages 22 to 43 of the Circular, respectively, and the
additional information set out in the appendices to the Circular.

Having taken into account the background of and reasons for the Rights Issue and
having taken into consideration of the advice of Gram Capital, in relation thereto as set
out on pages 22 to 43 of the Circular, we concur with the view of Gram Capital and
consider that the terms of the Rights Issue (including the Subscription Price and the
subscription ratio) are fair and reasonable so far as the Independent Shareholders are
concerned, and in the interests of the Company and the Shareholders as a whole.
Accordingly, we recommend the Independent Shareholders to vote in favour of the
relevant resolution.

Yours faithfully,
For and on behalf of the Independent Board Committee of

China Wood International Holding Co., Limited

Mr. Zhao XianMing Mr. Chan Lik Shan Mr. So Yin Wai
Independent non-executive Directors
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