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Private and Confidential

Anhui Expressway Company Limited
520 Wangjiang West Road,

Hefei, Anhui,

The People’s Republic of China

Attn:  The Directors

Dear Sirs or Madam,

10 February 2025

We refer to the circular (“Circular”) of Anhui Expressway Company Limited (the “Company”) dated
10 February 2025. Capitalised terms used in this letter shall have the same meanings as those set out in

the Circular unless otherwise specified.

We have been appointed as the Financial Adviser to the Company in relation to the discloseable and

connected transaction as described in the Circular.

We are licensed under the SFO in Hong Kong as a licensed corporation to carry out Type 1 (dealing in
securities) and Type 6 (advising on corporate finance) of the regulated activities as set out in Schedule

5 to the SFO.

We hereby consent, and confirm that we have not withdrawn our consent to the issue of the Circular
with references to our name in the form and context in which they respectively appear.

Yours faithfully,

For and on behalf of

Guoyuan Capital (Hong Kong) Limited

Q(L

Name: W ong King Chu@
Position: Managing Director

Guoyuan Capital (Hong Kong) Limited
BITRRERERAE

17 Floor, Three Exchange Square, 8 Connaught Place, Hong Kong
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Expert Consent Letter

10 February 2025

The Board of Directors

Anhui Expressway Company Limited

Dear Sirs and Madams,

Company: Anhui Expressway Company Limited (the "Company" and together with its
subsidiaries, the "Group") (Stock Code: 995)

Acquisition of 100% Equity Interests in Two Companies Operating Expressways in Anhui
Province, The PRC

We refer to the circular (the “Circular’) of the Company dated 10 February 2025 in respect of the
acquisition of 100% equity interests in two companies operating expressways in Anhui Province,
The PRC. Unless the context otherwise requires, the capitalized terms used in this letter shall
have the same meaning as those defined in the Circular.

We hereby confirm that we have given and have not withdrawn our consent to the issue of the
Circular with the inclusion of our letter or opinion and/or the reference to our name, logo,
qualifications and opinions in the form and context in which they respectively appear.

As at the Latest Practicable Date, we did not have any shareholding in any member of the
Group or any right (whether legally enforceable or not) to subscribe for or nominate persons to
subscribe for securities in any member of the Group.

As at the Latest Practicable Date, we did not have any direct or indirect interest in any assets which
have been, since 31 December 2023 (being the date to which the latest published audited
consolidated financial statements of the Group were made up), acquired or disposed of by or
leased to any member of the Group, or which were proposed to be acquired or disposed of by or
leased to any member of the Group.

We further consent to this letter being submitted to the Stock Exchange, and/or made available for
inspection or display (if required).

Except as stated above, our view is not to be quoted or referred to, in whole or in part, not shall
our view or this consent letter be used for any other purpose, without our prior consent.



Yours faithfully,

For and on behalf of
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CHELBI ENGINEERING CONSULTANTS, INC.
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SHENWAN HONGYUAN

Shenwan Hongyuan Capital (H.K.) Limited

10 February 2025

Anhui Expressway Company Limited
520 Wangjiang West Road,
Hefei, Anhui, the PRC

Dear Sir/Madam,

DISCLOSEABLE AND CONNECTED TRANSACTION:
ACQUISITION OF 100% EQUITY INTERESTS IN TWO COMPANIES
OPERATING EXPRESSWAY IN ANHUI PROVINCE, THE PRC

We refer to the circular to be issued by Anhui Expressway Company Limited (the Company) on
10 February 2025 (the Circular) in connection with the captioned matter. Unless otherwise stated,
terms defined in the Circular have the same meanings in this letter.

We hereby give our consent and confirm that we have not withdrawn our consent to the issue of
the Circular with the inclusion of the text of our letter and the references to our name(s) in the form
and context in which they respectively appear in the Circular.

Yours faithfully,
for and on behalf of
Shenwan Hongyuan Capital (H.K.) Limited

Donald Leung ,
Executive Director /

Level 6, Three Pacific Place, 1 Queen’s Road East, Hong Kong LR
Tel: +852 2509 8333  Fax: +852 2522 5442 caringcompany



