AAAAAAAAAAAAAAAAAAAAAAAAA LT AU CGEFD

RELFHES AP R E R KRR
IESFRERESHFRAT EHD)

HEEEHEAN: RIAESEHAWRAF
EEFREN: HERITHROFRAF
H $: _O-HFE_A+/\H



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

HERR

RELHE SRR 26 1 R BT R AOE R 5 i e 4 (BLR iR “ At
7)) T 2024 4 5 A 14 HEAFH EE R S TR GIE R VFR] [2024] 786
) o

I NGUEHSE U B A S S dEf . 8. AEEHIBEH
(5 IF i 23 A, E R [EIE B St A B G SR AR VR, RN TR B U A B 4 (5 %
IR R T 3 10 S SERR I SIT BRI, AR B T A &3 M. A3
EMEEAFT 2024 4E 6 A 4 HIERAER.

RIELERHE TSR, FESES RIS T &R &) . %
T, BN () FE G RO S R A TR ASHA S5 U0 I A5 A0
B TR AT R R ST, AT DA VR AR B 7= i P XU UAC 2 AR AE AN 7=
M, TAEEHGHIREAZRE S, BB, A (SR R4

JE BB B SR TR AT AR ST SR H 0 NAE SR R S 4 R i A (1 R T
IR B G A BT ML % 8K, AT REALHE: TER T AR IR L 5] K I RS0
RS A EZR R AR RGeS R RN (] B2 e T B B 1k AU« B4
B NAE R 48 TR P A IR AR XU, DA B R B R A7 XU 55 o i 4 5 N 32
PEF R H R ut ) “ L A7 RN, R R RS, e E R
D5 R AR 5] BT KU, B B AT 55T

RIS M RISy, TR S T S = TR G A 4 B il RS
S5 Miigke. RESNBEIIES, R TG HNERE R IR RDL,
HAT SR80 USRI B0 AR (4 B 117 37 AH AL XU AL 248 R ALE

ARFEGHRTEHCN PR SRR B AR 2, il T =T

(1) FEA= ]

[ I A4 HE B A AR 2 1)

(2) AIHH PR

54 H B S A AL T REAR 2 [T 90%.

(3) EFETTE

1) X T REA S (] A AF & BB VE ORI 26 AR IIES R, B B0 B AR
A LT A FRIE SRR AR A

Jn

O
~

i

el



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TB%;% Eﬁ :FE ( E%ﬁ )

RGN R ST S U p N R X N v b Y IR SN T v S

PSR P FEMRIHIE R P S AT B AR S A 2 R 1
£

2) fE FRFREREAT, R E SR E R R B, ik
A 40 HJE T SRS B AT IR E e R A4S A
40 W, MR 24 H 8 THE @ BRI AT R FrE e AR, (R
ks 40 H.

(4) fa¥utH

BRI AN

A5 R =40 5 AR AR 1 18 8 T AR/ B £ < 1000

Horp, AR HE =Y (SRR < B AR KB E K ). R AR B THE
Jiid BREBIETES WAt S 4edr i . AERFAT 0 A1 208, PMEE T
HHIE 2 SRR 5 B AT BN FEARE AT 15%, HAR A AR E A
i 3%, B RFEEABEE AT 60%.

A5 R IR AR G 1) 77 58 S R IREARS JE 8 DL e P 50 R 2 w1 sl X ik«
http://www.csindex.com.cn/.

ARFE G P BATHEAEUE, B T A8 2 BAFHE R IR A B AN E R LSRN 46 U
BNFE , AAFEFEUE 58 A MR IE 23 PR R G XURS: RT fE B4 B )2 oy A 8 4 PR XU

RIEGNTREEE G, BB BT AR BT s BRI R ZE F ) R I 20 58 HF
AR AT LER S« A 1 PR BSOR 17 A 7E UK, VE AR S S 43 S A 15
“RB R FE A2

PN SR X g AN INE =B i) DX fad GRS DR Vi - O NE = A OB A 1 v Ra S A
T A TR 7T B 2 U, 7T BEAE — & I I8 5 B S B Fa o i i, Beh T
W ATE BIFE B B bR ite, DA THREUS M T o T o dE B A BRE A I
R o, EORHR ARIE SR, B4 B A BUREARAC & LU B B A sz, BUdkAT &
PR TR, DT T R B b (0 i B ) SRR O 25 B T R R IR 29K

HEEBEHNEWRHRAREE: AEESFEERG RS ERR
HHEN SRR PR AT BEA — B RS .

AR G IR SO AR R B A R AR S R R (19 2R e i T 3 BV

5

'

N

kb



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

1\ EZ7 T 30 ke I S R M R R, R T — R T IAE I N ARSI K
JH RS WAL e ARFAE o B S ML (RO 2 4 7 BN LA LA AR FL At B LA ) AR AR A G
RSN AR FE G AT KB VT, AN 8] 185 65 HLR R F VAR T i AN R], R
BB LAG R XS S5 U A 55 B e ST A o RIS WA o AR AU 1) 26 W] B AF AEAN TR,
P BT N AR S A 5 <5 N 75 422 R B LA ) 22 5K 58 e XU 7K 52 8 0 5 77 il XU 22
[ARJUNLGY S LT

Bt
M
ﬁ
“‘$
oy
D
s

A
i
p
e
S
I
i
p
gt
%
I
i
p
o
ig_l_
e
.
HX
i
48
P

BUE R R AR AR AT R AN Fr AT 3 & 0 BSR4 B B i 3 10 R K
50%, AHTESE G IE (R AR Hh R ik 4 A0UNE [ S5 ik 0 0N TGV 77 AR Il IR 1S . 5
B I BB S0% BRI R E A B FLE R, MILHE .
ARG R R R B EAFAE BB E AR [B] R I, 4 BN B AT B
FEF G, wTRAE SR, AR T I G [ RN AR 5 0 I S AR S &5 .
LWL S S R], 4 B AN B G TRTAR AT R AR IR, I AR BRIARIK 7 (1
PR IR ] o V7 5 4 00 AU AT A D] 1A D% 9 25 R DGR A B 4 3 A S8 L B 1
R 8 KU
RIEGIARRAIE S, BGE I ARBIUER T T ARESE A=A T,
Esan e Y VS MINENVIRE e et NI SR SV S R PN S g SR S S N S
SO, A F RIS R AE, B RO, AT AR K, TR
G [ USRS ARFAE , ARG 1 B A0 H 10 BRI PRI W R S
TR B 10 U 7 B2 R T AFE R, 0 i 5 47 1N Bl 48 BN A I LA
A AR 5 B 1) HABN LA NG S 4
FE SR LA AE . SR 5T R N B IS R, (EA R
R B T ARG — e A, WA TRIERICI T . B r i S A TR HACSK
RN, B TN B A L 4 0 BT A SO AR T 40l 3 I A AR AIE
ARG P R BN AR G R S 2 BT, EIR AR
202542 A 14 H.



R0/ BeEmERAT

T Fon Ao VAR o570 I CGERD
B
g1 - = 5
BB BN o 6
WIS BEESEEA 12
HIIEA B 23
B MRBEIM. ... 30
A BEERBEE 32
WEES BEARMAER. ... 37
BI\E BEMBHBHEERRE. ... 39
IS BEHRE 51
B BEHI 60
s BEERERTHME. ... 61
oy EENKRBEESM. ... 68
=y EERASBI. ... 70
IS EEMSTSHET. 73
BHHEBS EENEBBEE. ... 74
TS MEBHE 82
BHEIS R 85
FHN\HBS EEARAREE. KILSEEMF=RER ........ 97
BHAES EEARBAARE. ... 99
BT EEEEUABTHE..........oo 117
Bt —8g NEESHIFREARRS ... 136
BTy BBURAPEREERTR.......ooo 138
WSS BB 139



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

By %5

(R 8L L AR AR B2 R B Aol IR 77 B BT 2 AR S W 45D
CEAURRIFR “HH M4 B AR O R (R NRISMERIETR &%
BHEEIE) (BURRIRR “ (EEIE) 7 ) (QITSERIEF R A EE H I
2y (CBURTIRR “ CGatEINED) 7 ) o (RIS R e S B S
HINEY (BURFERR “ CHEINEY 7D o (AHFFEIEFREESE B EE
BApE) (BURAR « (EREEINE) 7O« (QIFEEITBGEUES
TN R E BRE)  CBURTIAR “ GRaiEREEEMED) 7 ) o (aIFsE%E
IEFF R is fEIR 9158 3 S—— AUk &R51)  (BUNWAR “ (feduk &k
500 7 Bk CRBAFIE AR B % B TR O R GRS R R ik e i & &
Y (BURfRRR “HeaH” ) fWE.

AH BRI AH Z U B AFAEAR AT R AL 2 1R T VR IR B
e, JFXHESEE. dEmPE . SERE AR T

AT R AAE S U A BT SR IS SR N AR EEANRA R
FOEEAUE ] HAtl N SRAEARAE A S0 B 5 B 45 I, SO A1 55 U 454
AT A B i P

AU PIREA RSN GRAM S, ot EIERSEN. 2edF
FELVER A R RN Z AR S5 TR . He B8 B KR e A R
M, OV A SR SHEN, HEakeEn T
N7 B BRI I g 5 R A AN 32, RS (B8 A 7] e oAt
AR E A B KA S 5F o BB E IR T Rk S s A N BRI 55
NVEAHE S A

>“<$
2
P?tﬂi



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

B BX

FEAREZEVH AT, BRASCE A, FHRIESER ARG T & L.

1. BEE ARG $8RIATIE SR B & 32 R B Rk e R 45 Bt
g
2. ESEHN: BRUEEEHARA A

SHEN: TRHEBEEAIT RO AR A A

4. BEEE: 18 (RILAIEE PRI & 1 e O R 2R I % 5t 4
GHEEFY) R FE A FRATATE ST AR 7

5. FEEL: BESEBASESIEE AR AESZIT L (RLPIEYES
PRARNA & 32 R BN R I # B B L AT 0 SO 2B E AT
BUBATFIAN 78

HES U A BB SR $8 CRSATIE AR RHA % 3 B4 00

RAC ISR T HE S SR 1) L5

7. BEE7E RVERMEE: 8 CREAHIEN: SARMRL R % 32 R RO R e SUE
FA RS FET WTORE ) JILTEH

8. BEMBRE AL : 8 (CRALAIEN: SRR % 3 B HE R U
R G RS MR E A E)

O\ VAR $R T EBUTA RO A S RVER . ATBOE . REE SO
FAMRRE AT BN DL AR B4 5 R 2 3 N AR I IGE - s s s

10, (FE435) : $5 2003 45 10 H 28 HAHE +HmeE NRMRERSHHE
SEAIRSVGEL, 420124 12 A 28 HE+—meEARRXRKESHEFE
A= RS WIEIT, H 201346 H 1 Higsi, 4 201544 H 24 HEE
T EeEANRRBREEFZFZARE T HRS(EEARRRRSHEFENR
SR T B < N LA E M 1> A e ) 1B IR (AR N RSEAD
[ F BT B 470 AT AL DR K AN it PR AT

11, CHEIME) « P ERER S 2020 45 8 A 28 HAlAi. [F4E 10 A 1 H
SR AT SEERAE 7 15 5 0 B LA M B B ) B A LS AN i
M

12 (EEBERINEG) - R EIER 2 2019 47 H 26 Hifi. F49 H 1

6

&
=



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

HSEHtift, 42020 4 3 A 20 HAERES 2 (G FIE N800 IE S5 11 5 [ vk
) BIER] (AT EAAE I R B AS B S TINEY S FA RS i
H BT

13 CiEfEarE) - HBPEIEN S 2014 47 H 7 HAAGE. [H4 8 H 8 HsL
TiE) (AT BRI RSB E B HINE) B AT LI FASE i H (BT

14, (REMMEXSEFEHE) - fad EREE < 2017 £ 8 H 31 HWiA . [F4E
10 A 1 Hajiift) CATFSFETFBERIES 4 0 5 S s M AR BRI ) A
B LA i BB AT

15, (FRECESE4RS]) - P EIER 2 2021 451 H 22 AmifE. FS2 A 1
HSERi (AFFSEEIER R TR SIS ER 515 3 5——4REEE SR 5] Kbl
SR ANl BT

16 HEIEM S R EIFS B E R RS

17 BTV IS B BN i b BN ROARAT FI/BRE 5K 4 b s B 3R R

18, HEGFMFN: IZESEFANR, RIS S FZH BRI H &M X
SHREAR A, GFESEHEAN. EEFTEANMELSBTRE A

19, AN ABEBERE : SRR A B EE R E TR THE R BB S I A AN

20, MU T E: FRIKVE AT DA ISR B B 1 7E P AR N ISR E R Y
BVEEACIHAF B A A SBURF T I HEAE oS FR A7 SR AvE A ik A dE 4
AR Bl CH At 2H 21

21, GRBIAME B 18RS (OB B E AN R TS H 54 LY
B FH B IR SRR T NE)  (BIEHRRHET) EMSEEEILE,
25 rp EIE IS 2t 3R B B A B S HEAT R N IE I T B B R SR AT LA 4% %
&, WA BAMUEBEE N R A A S IUAH 7E

22, BB BB BT PUEREE . RERERE T &%
MR BT LA S22 B (AR M 2 90V I SR I 450 0 ik < A A 150 58 N1
EHR

23 FEEMAEFEFE N TRIKEE e G FIANE 5500 U 5 AR HUE 2 5 0 A 15

=

A
24 H ST TeAE G BB BN B HE S &, R R B A,



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

IPEREE GO AU R . el et FeATE SoE e BB R AR 55
25, HENM: FERAERSEEARA R LG GHEIME) M ELE R
SRE I A A AT, B 2 A L 55 B IR S R B B ANSEAT 1A e B IS5
G IR ML S B
Hidss: fREEEIL. A 5. BEMEGSS, REANEaRE
BN R AE R, e hBigic, WS IsiA, HHRMLE
S ARERRLA] . @I RE B e 8 A N A Jp B4Rz 5 i
FACHU: fa7p B S0 S B . S M EICHI R B A
BIR 24 ) Bl 52 R a2k < AT BR 2 m) B0 7 BB L 55 (LA
28, B KT FR LN BE AT AL sk A 1 e BN
B BRI G WA B S AR B I DL IR K P
29, BB TR ENROVBE AT LN Il B Nl A Sl
P TP . FE L Jlel . B, BEARAE KOE M E AT Al 55 1 ] S R < 4y
WAR B S 4 R R DL K
30\ Fh A A AR H « 55 B 3R RIE PR R S B 5 & R RE #2614
BB BN 1) o IR 2 S B o 26 SR PR 5E B, JFRAS AR [EIE M 2 S T A A 1Y

31, BEAFRLIEH: RESEFAMENESERLIEFHBIE, EeM
PG SEEE, TEE AR EIE S A ZIETFUA L E

32, EEHEEW: BAESMEIREZ Hi 2 RES R HIERHE, &k
ARGt 3 4~ H

33, LM RIL SO FIA R 2 b 2 1] BN A IR

34, TAEH: 18 LIFIESRAL S . IRIINESZE 5 BT EH 22 5 H

35. T H: FEASENUITERE N (] 52 BEBE BN A L I8 e B AL 45 FR I 1
s H

36 Ttn H: #8EH T HESE n M TAEHAES T H), n AERE

37, FFCH: Fa B N Ip B G O AR I L 8 el A Y 45 1) A H

38, FFJSFA]: FRIF S H AL a2 Fr e 8 e B A 52 ) (e ] B

39, QIESHD - fi CRALEEEE BUA PR A IR el 5580 ) fe 3

O



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

AN BB AT, A VG A < BN P B ) R TR I 8 8 e 0 Uy T (Ml
FSRRNY,  p e < BN B AT A Sy

40 AW SRAESE G SN, BB RS G A [FIATHHE S50 B 5 IR e H
TSI e EAT N

41, HIl: fRREEFRAENE, B NRYEEE S & FIAHE S0 A5 R E H
TSI e AT N

42, W SRR A FANUE, S BT NG G o R AE 53 0 45 R
5E M AR AT ZEROR 2 e A WU OB AT

43, e fRREaRERR, EeMmBRra AL e & Rt eE
BN RN A T IERZM, FisH A RETENEEN, X —Re ik
G AR AU M Ry e A BN B ) A L B B S I B AT A

44, BEALE : TR e AR NAEA T 6 A/ R B 65 A LA 22 1) SI2 it PR A2 58 e
R A AU B M LA IR 3R

45 EWE R BRI SRR NEE A R BN IR BT, Qe
W H AR m & a0y 3 B ST TR 20 0k AR F5 2 IRATIK
FU N B Bl 58 TR B 32 B A 4 FR ) RO Y — R B 7 X

46 BB [l FE AN T S BN TR 5 St e 8 (] R (O ] #3554 0L 80
R G B v R LY RS O B AU 0B R R 0 L R R R < e R e N
TH O AU B AR B — T H 2 SR Y 10%

47 BERIEIESR A S5 Fadk < DL€ I B R IE I UESR A8 o i 5 )k 551
& 1) T EAE TR g RS A PR 2 = HAFIESR, o B UEZR e Rl IR 2w 235338
It RS BAH A o M2 5 SR 9% F Al 55

48. Jo: AR MIT
49, FHEEUHE: ISR MEAF. KE. FEFE . LZIEHM 2. R
AT AE IR FAR A AN S (R 38 FH JE 4 0 72 SR 1) R AR A 9l 1) 715 2

50 e B RME : FEEE AT B0 AT UL SR S SRR OB ARAT AR AR R
e < N WSCRR IR oA B 7 (4 4 i A

R BHE: RS B EME RS NG UHE
52 HEMBuTE: fRIHE H RS R ER TR B 2 &0 58 AL

o



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

53, B BUTANE: R R B MBI E, DR e R B
BRI A B 1 T R

54, WUEB Y 86 b BENIEME & HUE 26 1R 19 DABEAT A5 2 4085 1) 4 [ P
TR (5B INED UE B R R Rl (A5 B BNl . 2388 AN
uhiy P ENER SR G T EE ML) Y

55, HHE MRS P MRS R THRN, HTARETIHET HE UK
S Oy WA NS5 K 2%

56+ PBNTESZ PR B 45 FIREAM. M8 &R BERIFREG SR ek
PAE B T DARBLI B, BAREAR T2 HAE 10 525 H Bl R R Y
AT IR CE L EAR SR SRERTSCARITAA O (SRS
BRSBTS AR AT RAT ISR B SCRRIESR « PURAT N i85 4 ok A7 kBl
A 5y 555 5

57 EENHUR 5 2RI e A A AR R (Bl If, 36 T IR R S
WUFHE N T 30, Kt I BB B AL & 10 T 3703 e A 73 BC 245 56 B FR OB 8k (8] FR) 45
BEH, AT R A7 3k G Oy W A AR 2 ARSI, B PRI BT NI AR e
e St E A DR

58, KOEAEEE: RFTE (GEEINE) A EIE N 25 H0E A 5SSk 1 53R

59, KRB g FEH TN & HoRE TR S BN AR 6. &
SEBNEAESG. BSEENSPERNABIESEEIE N AT . Kk
SNEAR R EHA DT 1,000 Hou NIRRT CREINWRAD , HiEFEHIRE
FEE RANZ HEADT 3 4F, EAEEUE TR 56 E KBRS

60 KSR EIRATT . 48 USRS A AR S, & HR Vi DUAGES B A Il i 2
S AT IR B 2 A HIEA D T =F R G E A MBOR . S aE
BN, ZEEHEANRAEHEN QA2 HEN R

61, A KFB A FRAEBTTE NI/ FI | B2 (] e < P AC RO DU/ i 0 3

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%;i}é Euq :Fg ( E%ﬁ )

Mm% P, AN A S e 0 7 TSR A A5 R 55 B 1 2k e A

62 C RIEGMEL: TR NG/ P FE G AR/ F ) 9l L e
(e i WA EDCE [l B Y, EL AR SR ik < 01 7 o -3 4 45 il 55 28 14 2k < A0

63+ FRIVTEH: F8 AL AR R B A R B AR OR AT RE R AR AR
Bl 4 PN A% AL 6 5 [R] 24 7 S e pr) Heft 4 4K

64+ MIAEHLH . $RH5SE G RBT A & RS E B NEA K i = — AT
W BEAT AL EIR S,  H RILE T R B IR S, B DR BE 15 2 2 P XA
J& TR Al R S B L ARHLE SERtE], A K AR AR, LTI
JUORR AR

65, FHEB™: Wi () KA ZHRERTT s RS ESAR)) 3
BA UM EAFAEE RAFEVER G ™ () R AT & HAH R 57 dE #E
#A P BT IMEAAAE R RAEMER G (=) HA B M E A7 A
SE kB

66+ ARIPLTT: RIS EFRHFEAAEIM . AFekt G HARE 7R =0 5
1

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

B=H ESEEA

(—) FEEE AN

R RELIESE AR A A

R REAFREX (FLRisX) Btk 3678 5 E XK 23 2

Itk KRBT I X By 370 59 5 ORE E PRa it 5 2 h 0 A B2 16 2

RO H B 2004 4F 11 A 8 H

FEEEN: HIRAL

RS 95046

BRRN: AlE

AR ARTUEAT

VE M BE A e AL 454

KoLFEGEHAWAR (VR “an” 8 “ARAR" ) G EIES
EHE NS GFRAEET[2004]164 5) , F 2004 4F 11 A 8 HOL. A#
VEM B AN NS 5. 143 1275, BALEEHI

J 2R 44 R AL LL 51

PR B A A IR 51%
REGIEHRIEA T 16. 8%
P 5 IE ARG AR A A BR A A 15. 6%
FeI EH A A T 5. 6%
BT SE A T A AL B A kel CRIRE£0 3. 5%
a8 TR AR BT A ikl CRBRE 10 2%
SRR BARIL BB B A kAl CABRE 10O 2%
SRR R BB A Ak Al AR A 40O 3. 5%
it 100%

(=) FZEAREN

1. FEH R AR A

WRALAeAE, EEAK, W Se SRR T b [ bR i G PR A R AR
AT, BT SE B A AR AR AT 0 S BEAR I W N B ARAT B . 20134E5 HlZ, A

12



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

MR AR B A A IR A ), AR IS R B A 1A A IR ) L 3

MRIESEAE, RIESHK, AR PHEN S A EREIRL TS BB A IR w
SEEINAAI, MEPORAH, DA, UEEK, BUTAZEEIE
REIRIL TR I A IR A Al RS A, S s H .

EERRSEAE, HEF, it PoAErh E E bR iR g A IR m B ERAT AT
S P B E BRI A B A SRR b, DR BOR 5 5 B A R 2 7] 2
B BEMSHE.

J GG, S, AR PHEJTIEAITE S BT, AT E kN . BT
IR R B B HBR A R BHARR S B BIESE . EFSw.

WREKSE, B3, ARb. PifE Ry b Im S S . i e e
A PR 2w E AT, R R BRI A IR A R SR S AT S 2 B, S R (£R
D ARAFRSEHE, TRETARIVELA PG EHME S, 5 g
B, BRSOV T R SR IR A w7 A & TR A =0T, BUE
KEBEIEARTUE L A HH AL,

mbsEAE, EwEH, D, Bt PETEEE RO AR A FHELZS
M, MREEHARAFRFHGEH, Belmilaal, Lear,
PR R A, IR EHARA R A S LB, NS EEARA R R
. WEARFESLH.

Bt Sed, SO E R, o AR R AR AT LR DY SOAT [ bR A e B
T BARAT AL K ST RS 2 B, E e RAT AL SR T ST AT KB EE,
E BT AL RO R X SATAT I, R RARTIE B S 2, SHNIRITAT
K BB O B8 B AR S e B, A iR AR AT 1 T 08 B i e R S5 A
PR B, BRI B B R A m R S DT i R B
EBARA A SUE A A HFH K

Tyhdeds, MOrHEF, Wt FHEX MG 5 Kk g B, sk
AR LR, BUEIERUR SRR R . Al K.

WOESEA, JAES, 4. BUEIERURSE SO I B Bl

2 MR REAE I

Wil S, WFEW, BB PHUEICETIETR A PR DT 2 FIERIIE Mk e

‘-UI

13



ENSAE=EEERAT R B

23, BEIEFARTUEA T S E M a2, BITRSERREARTES
ml FHERIETF RS A, PREFTARIMEAFHEFHSEE, bRt oR B e
AL A E A LB, EESV I T R S B R A R YI A w2 B
e 4l SR 7B AR, BUEREAE A PR ST 2 7]l 55 e i B B T
BAM, SZEEHATEALE, HEF.

MR, W, AR PR LR B A R 2 "IRHE 2w @ s 22 3,
2R F A A PR A A BRI T A5 A BB, RSP, . W55 HE
SR, PAEAZEEA EEAMVER b)) AIRA R &S,

P, WHE, Wit PAEACETILER TS5 BT, BUE e B vt
AR~ AL

LR, WFE, Bt JHER R SEHARA A &L M, b
W EN T EHEARAREI S LI, 2014 4F 6 AMBEALA, Pt
Zore s B FRRDL S AT B A, BUE A F RS

wEU e, W, AR MEAFEEIEE WS HBE, s E i
B, EeimEiaaH, JUEAFRREeEEWSH B K.

JR Lt W, Wit PHEAF AR 1B N B e e
BhEE, PBUEA R AR S B

3. RMEHN RGN

rbHsEAE, S B, it DO < BB 0 A PR A w4 5 58 5 AR B,
RS EHARAF G HGEM, FEla il asil, e, RO
R, WekeEHARAFRSLH, MNEEEHAIRARSEH. B
(S N/NIPSEZS L

WRENseds, RlEZeB, it R RIESR A F B et i m e i, Jbat
RERGEHAFREAH, MRS~ w7 T e B, R e g H
A R 2 B WU BRI s e 20 B0, o N 7 % A B A PR A ) [ 5 WS 2 0 oy A% %
2P, 2011 5 7 AR s, PAEA A B e e b, BUEA A BS 2,
Mg, R EEARA A EF K.

JBeRIseA, Rla 2, mid. 8 atiR T b EESR Tt FEBe vt il K
TEAtsthr e fl SR A F L EEIESR. AERUES. Fkdke . THRIEEE

14



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

2, DTS IMT RS, 201 ESHINBEAAT, JUTAFFISSH,

WHEAA, BAZE, AR PHUEHE TR ERAT R A A ILH AT A
SR K, K ANFRBERA R LG AR ESEHE, K AHRRAERA
A& P RSSHMEZE AT AT RBES S HE. 2014 4 6 JMEALR,
Ern g ks e, ARBAHEYHE, BULAFREBEH,

THEH A, BIAAEE, Wit DT RS EHARA A ESZH ., R
MRAH, RRAM, HESERARAFRAEE, AEH, BRI (&
) HEEHARAFMEHE. 2024 £ 3 AMEAAT, JULAF & LML,

BAEMSEA, BRI, REERTTN, AR PR SBAT AUIESR A 5 o
FMAE, LG HLREISEHE, WHIEFARITEAFEE LTINS EE. 28
BT A ARSI S L8, BRIEFRGARAR (e
RUFFARTHEAT) iM% H 38 . 2006 4 6 HmEALXH, HiE
WSS SH, DUTAFBREEK. KiEfTA.

gz, HEERE, Wit. Tl BB TRSARA R R
EERARARD WFEMFGHARTSBHALR, I B ERRRR R
A IR A HARB RGBS, A5 EREE i 7 554 PR ) 2 ol 55 350 e B
AREM, 2022 47 AMBEALAR, BAEAFREREET.

o, MEmTTN, A DR IE R R 2T S5 BTt sl 3 B
Bl #irEE. mRsH, WEEVARERE () RA A4k
3. 2018 4F 4 HMMWALAR, BUEAFMEHITAN. MEHMAEH,

4, AE:GH 42

MO, e TR, 10 FFUES M50 . PIAT R 77 58 4 F
AR AFIF A R SE R A R A F RSB, 2019 4 8 AN
BAARANT], PHEREPHEI R PR RSAF RS F P A8 B R s S5 12 B ik 4
FE4H (2021 4F 07 A& 2024 4 05 A) « KeAHUERMBIENE 50 F8H0IEF512
HERESZT (2021 4F 07 AE 2022 4£ 08 H) « KIAFUEYHEIRYIBM =8
LTI BOAEHF R I SR S LM (2021 £ 10 AE 2024 £ 04 H) . K
SAFPRE PR RO R fe B R IR R R R e ik 2 H (2021 4F 10 H &
2024 9 12 A« RILHEFHEIREE_FIH 9 36 A2 5 BT R H0iE J5 1 7 5 4

,‘(/—'
72}

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

FE&2H (2021 £ 11 HE 2023 £ 06 H) « RaLHFEREI AN 50 58 5 B
AFBOF R RS RS (2022 4 05 AZ 2024 4F 01 A) « RaLHAERHM
QY 50 52 55 B F IR TG HOIE T 4% 51 ik < R Ik < ik r 22 P (2022 4F 08 J] 2 2024
F04 A o BUEAAFIREZHE, HeRmME. KNk 58 eiE
HOE S B R RS DA G S A | R AL E T ELE 5L 5 B R F e H0iE 77
PR B SIS A RaLONR A 5 BB BOE S B R S S e 4 20 3 L KA
HHIE H 752 5 B PR BOIE 3 $5 BE E  REAE G A S 2 B L R ARV B
RRAE 5y RFF TR AR BOIE S 4 0 e G I B S B 22 70 R 54 PIE B2 5 B IR
AIBBOEH I SRS | R 5APIE R ey 4 e SR ke R 5 v 3
GHEZE . RILFUEH R F R B R R E I R GRS 2 R
EN 3 i 32 AR B0 R e sIE 25 15 0 S G 4 8 1 | R L HRIE w8t 2 45 i 48
HOW s AN TR S S A KL IR 2 TSP AE 5 BT e 4
IEFF AL S LG 2 T R AL IER BR IR TR BUE S ANE R R R L S AL S L R
SLHAIE 1000 1958 50 2 ) ROFRGHR HUIE 5 4 VT e S B 2 P RS HIE )i
RS2 5 PP I B IR 7 $ 5E 2E  RE KE RE A o 0 3 L R sk
HEC P32 5 BUTF AR BOIE 5 48 B0 3 G R S 0 11 L R AL HHIES Fr Pk ag 5y 2
F ARG BOE SR R 5L 6 R NS G AL S 22 L R AL I F SRR Rl &
RRAR R R AR T I S I 4 2 3

M, SMEit, 10 FIEHEMLER. TR Wk (b)) &
PRAE 57 SEEEAE b BRARD P&, PR TR, 2015 4 9
FMBAARRNT], FHER GBI 7T Fa S B R i A . DUEA
UNGIE Sz 3t N e 2 G b I RN e T i e R B N B =Ry, A N e S
GHL LI RILTUER A BOY R KSR R S G RS2 B RATiE
FEARF=NAE 5 BT TR IR BSR4 0 B G R S 22 B R AL IE B e VR IR AR R 2508
RACTAE ST I S LT K 5L T EFARL 32 858 5 B GRIR BOE S 4% 5%
BGIEL T, RGATIE N TR A 2 8RB KR AE R PSS 4, R
SR HEER DI 2 A2 5 B IR F R O 7 #5 e 3 G 22 1 L RS IEAL
N GBI IR EOE I B e & B G 2 8 L KL IR = AL 5
TUFF IR B JF B BT B 4 B 22 P R 54 TR 434k 7= b 3 RRR B0 bt =X

16



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

IEFF AR R G 2 L R A E RS (i D FR B iR I R R e R e A B
RELHENLES AN ZE 5 BRI TREFE BOIE A 4 R R S R L S R G 2 18| R
HOEFHEER = 1H R LSS 5 BTF G FR B A 3 B B o R AR R S R & 2
B R SAHIE Y HE R I ) E RAE B BT T8 X i BOIE J7 4 B R Rt U A 4
B2 RGATFEE AR B & £ TR EOR R R R P I S A 2 7
R ELHIEA G R 3 R B e s 5 1 T S e A 4 2

5. R E NSRBI Do il A )k A4 R

HPHSEAE: AAFREH, WHRIKE RS FERR;

BRANSEAE : AA R R A, HEAM, R R~ S AR AR HEEK,
BB RRT AR NA

TR ANFRISEHE, BRRKERSRR;

FRE Lt AN T E RS R HERT, HEE U, RE
B TR A, WRIRER R RR R,

FERLA: RARMGERMLEH, HKe

B RAREREK., WIERTTA, BE

Moped: EWMAEE, RHRRREZARIIERR.

RN R AR SRR K R

(=) HEEEI AR

1. ESEED G, P ECE ZHEE P EE R 208 1 AR A0 75 2 5
S ur Y 4N AN ER IR ST =6

2. TPERE G R RTH

3v W RN R B S A A A id ik, AT USRS

4, FRES AR ML ERERSWR NI TR, KN MBS EREA A5
P i

5. BHATHE G THZ S I ) M 55 2 Tl i s

6 Gl ZEER . AR A R
ITEIEAERESIEG S, SR B EA S
IR RS P B S TR B A R 1A B
- IR T H R RS AR A N K2

-

S
=
A
o
N>
=
H
A
o

4

@OO\]

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

10, PRAFEE G M H SR Fc T, KM, SRR ARAR SC B R

11, DG X, AREREES M ARAA AN F S5 AT VR VABCR) B0 9t
fEHAT N

12 VR R R EIE I 2R R A (R Il 205 IR LA R B

(P9 FE & N\ KiE

L. G H S R 1 2K

R E I NAREANF G (PN RIERIEESE) « (4D |
TEIREY  CHEINE) o (B RIETEINE) SVEEITEZ), R i i o7 (g
S, SRECE 88, B SR AR A

FEEHNEE I YEAT NIRRT

AT AMGEEE IENFH LT AT N

(1) K G W 7= sl A N 7= VR [ 2 7= A SAE 5 45 5 5

(2) AA-FHX A A BRI A [F] B 8 0 7

(3) T F 4 0 7= B HR 55 2 A R B 4 AL RE AT N LAAI I B8 = N AR U 23

(4) [a) Fk e 3 B A NS AR T i s B 7R B R

(5) A2 &7 IWHZEE ™,

(6) it ER S B FFREU R A TS B I ZE EANFEE R, BR
il NN AR DG 38 5 16 3

(7 BrAHRsy, ARMHE BATHR 5T

(8) VR, ATBULMUAN i EE MR 2 e 25 1R HoAh AT

2. HELB R

(D KRB REEERMAIE S A R RUE, A% B I 0 J5 N e 44
B A NAEIUR RF 74 o

(2) RFHRSZERNE S BN BARE N 32 JRAl N BT ] HoA
5B = NI 2 ) 25

(3) AMIRIERIRIIRV AR G S . FEE MR ARE . MARKIEA T
MR AA RSBV RISEE, S0R G RNFEEE R, BoRibA
MEAR SR IIZE G5 i 5 o

(4) AN PNEEA T 4 B 7 R < 0 B A7 N 2 KD E 27 28 B e HABE 5

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

(D s BN RS B Py A 1 ] S5

Lo JRURSE o HE Y J )

(1) et tE IR 2 ) KOS BN 2008 o 28 W) BT AT B BB I AN G 67, i T
AREEA, IFEF T AL SR AL 55347

(2) JRSLAEBRI 2~ F AR Y 55 75 ZER LR FEAE R RS I . BT TAT R
(DA By EP S e VA DE: PR > v i WA Y e D 4 T e (PG
WO M PRI 2w RS IR B, AT ARSI AR

(3) BHIPE BRI PR BRAZ Co S AT 2By Y5 25l RS, A AT A B2 ) S ST
FEUABT Y AR A E O R

C4) ARSI AR 2 1] P EAT = FERURE, 2 T 03 LA 2™ 3
SFIRAT R R s AT XU B B EEANS AT AR 1 5k, AR AT 53 T ANS A R e ) 2
Bl S EE AL 7 5

(5) EMVEJEIN 23 5] B AR YE 2w 2278 SO U7 £ 5F A BRI AE A T
IS A AP AR A I o U HEAT VR AP A , S0 A8 B IS SR 435 Tt 1A T
FH L FR) 1

(6) ERESEEMAEHEEM: FXE B BN Tk, 15
P DRURSE AT Sl RS PR AN TR o, ) P R VR AT B VAl i, AL 58 % X XU
PERR bR AR, A RS2 ) BE L 2 MR AN A

2~ RS FEURT PR 8 IR RS 1 2R 5

] ARG AR R AR R A TR A B RS, his
BN KRGS B e A TR, B LSBT T ST A B T ] A RS PP A AN %, 4
AR T I B W RS BRI IRAT . BRI S, R AL g

(D #wEF: NRTREREATNGIEEMIZE . WEZES KEEE R, N
[IUEEGIPAIR k- 2% Saw= gl i

(2) B MALATHE BN, BERMNEFRLNTT, KIS XS
PR R 1 2 PR R o ] VB AR UG Ay T P AR i 7

(3) WHRHR e MR PREEM ™ HIa e Bl A e 1 5™ e E
T3 SRANFEA R 58 e

(4) RS B o D008 20 ) XU S BN, 2236 S S bt Jm A 23St s

19



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

ZH ST it o S A P PR XU TS DX T 7 2 P PIRAIE % Al P XU 8
Foy MY~ A AR KBS S] H bR, 6 5E #0055 A0 8201 RS 32 ) H PR AT EK ;s 7%
S T g R OR RS T B P R BRI RO RS S BCSGE, gl ER KUG
PRI BARAL ; 30 TE B 20 w1 JXURG 7 B B2 L AR s W STAE AR R AR T,
SR 2P AR TR IAT .

(5) AIEGEHEE: st arEhg—WENEE T, %A= e MmE
SR ZHEAT EIEBIRDT, JALASE R S e B K A RS B A AR IR
Ay ALEL WEER, AWHRTH A A B GIUE IRARE

(6) MEEHE. WIS RGMNESHIE, RIESHREA S
BRWHIE; S5 S REHEHB R — R, IRATIRIAE 557508 5
IR R 5Pl PRES SR A S A 5 K F o SR o 88l s
BRGE WS TR AR

(7) #it: Wids RGN, S PRI SeE A R 1
MV 55BN AR AR XURS: B B A A A R, DMt A m s i B 10
VIRIERIESTNSE 7

(8) AT U R B — ML S H0 T i E EH ToAE . &8 RIS
LB AR T RS S AR DT, TR AT o W] AR E BRAE Y, ST A EE T
WS E B R GE AT A PATALEDT, HTR0 . B A A XU o

3 PN Lk

(1) PARSEF il i FEE

23 ) RS ] 64 D P SR [ S0 ATk B R R A ) & TR
BRI, BWERSTIRLE . s lFi e s B E K, AWt s s
K, AR/ MERITRTSR &, BRI S0 BRF AR m ol T2
SR AR £ A LA R 1 5 P R 25 T2 5 o BRI s B (R B AT 5 A w77 1Y 24 4
R YR AR, REFAFII RIS BT w025 U, BLARER
SRR 37 RS, 7 B XS AT b Ao SRS 030 1) S 7™ BT Y i e, 1 5 o £
arEHIEE SR EHIRE . RV . PR S HIE . G5 RIERIEE . R
DRAHIRE DR f| BRI A ST 4 M S R A 1) 2 S5 AR S A1 P2

(2) WHEGMEEEHIZ

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

NORBERFEEITE R, AFIHIE S IE L. AR EER, fAAnd

MEE TR, KN AmLEEEGMEEMENEE, WENSE. NG IE
Tt AT ET G EIE BLAR, S A R e FVE =K 2 AT S B
AT, #EALAGE R SR B A S AR E B A O, AE. G R R, A
Wi TH 2w B AR G FLUEAR AT

3) HTHE B

DORRNE B T AT, AW E A LR BRI . N B ] R S
WAREAL I A, A PP IR R 2w 05530 3l PN B A R XU RS B 1Y
AP R, DMt~ m] e e . A EASCIL A AR

(4) PN Bl v il 11 P2

AL T B T AR S SRR A AR, B ORIk 55 E T A
T AR T 2 B0, 25T 1 B Tk 55 B R I B UL K SRR AT A R 55 B AR
HRZEWEI; 8 7Bk et eSSk E B B BLE SR, HilE 15
STEEGIE; N TR REE ST % A, ARG SR A A,
HAERBGEHE A, R e i iE 5, st ik Far. S, FEHE
AL HI L A T B o T B i Sedi . AR AN RS, g 1 o8 B RS SR AN
WA 55 A FE

A DA BEERTT PAY R % il £ i

(1) 7, fEENEER, EENEHE. AR, @4 7 AL, &
BNGRT WA 1L, BERS B0 SHE s A0 S H SR #tR A
FEE R TAE R AL, IS 28 N SRR, R B B T, I o S0 B

(2) I AE I TR A AL 2~ mI N f s 1A T, i
PRI BRI R HE T, WRARMTT AR AL
SO AIEG S VIR PN w1 RN

(3) B, AR TR AR @4 T KALTHER], AN 51 TS
W E SRS BRTT, JF AR % B AR i KU K3 R B, AR YR

(4) LB 2 R VR IRk SRR . AR T KR R
W, AESRRER, AL S AR Ea RN AR T H Rl

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%;i}é Euq :Fg ( E%ﬁ )

R AR AR SRR, R B RE BEAT R R IR, AN IR D3R I 4R KU
RO, AT A BRI 5 A8 R 55 5

(5) I ANHMEE RS, AR AN RS, WS R
gi. BCRIRTE RS, BeX AT RE I A RS HEAT 4 TR S IR PR A 5

(6) f FHECRAL I RS & BT B RIUCEEAL . SR I XS24 - B
FESTRCREAL I XS B B, AR T a3 . A7 b R AN B Uz, PAfE 22 ]
LIS RT3 e, o0k ARSEBEAT 3 . S ATALRE, S AT et s/ 4522k

(7 SRAGEBIEL. AR HE e BREIITHR, 9 R LiRALE%
AE G 5, A TR 5T e, 2] U

5. BB AR T WA LA A W A

AN FRAFIEAL . 4B dERFANSE 3 W IE IR E R A AR HFE 2 LEH R
IR . A2 mIRE A B DA 5CT A BB P2 A 40 i S AR, IR R REAR B 1l
BN 23 7] V55 e AN e 35 PA BTS2 il

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

FIFy EEFEREA

(=) FEEFEE AN

1. BEAE L

AR FHERITRMD AR A (BN fEIRR “HHRRAT” D

WL HA: 198744 H 8 H

TNk RINTH IR G KIE 7088 S H# R RAT K E

IRk FINTTIRE KIE 7088 F 4 i HRAT K E

TEMEA: 252,20 1470

AN 2ER

Tk ER

FEPAAEE S ST IE I 545 [2002] 83 5

Hiii: 4006195555

fEE: 0755-83195201

AR S B EE BT 5K

2. RIEMEDL

FHRRAT AL T 1987 42 4 H 8 H, 23 EH — 2K 58 2 ik NFp ) i
R ARAT , AT RAERII . B AL LR, FH R BT S8 JE AT T = B R
HT 2002 4F 3 HRIIHIRAT T 1614 A B, 4 A 9 BAE EAZ iR (B SRS
600036) , & [E A —F R EFS TR LTI AT . 2006 £ 9 H XA
177 22420, 9 H 22 BEERMBIAS AL 7 (JREEAREY: 3968) , 10 H 5
HATAE H GBI, JERAT T 24. 210 H G A% 2024 £ 9 A 30 H, ALEH
EVBE 116, 547. 63 L TC AR T, ML T RAT EH 18. 67%, EK T HEAR
JEZR 15. 33%,

2002 4 8 H, HHMMRATHROLESIEE S 2005 4E 8 H, ZiktEIE <R
B, HANBAREE, R RIS ROMEIEHIBN. R
FAEERABA . PR R BN R ER BN RG-S HHE BN T H SCREFIBA
B EEHRIBN FEEAMOML S FIBA 10 DNHRBERIRA, BUA 52T 249 Ao 2002 4F 11
J, ZE N RAERAT A ERIE I 2 A SR IR R R A ST L S Bk, o
N BB — R AL 55 FA% _ETTARAT; 2003 4F 4 H, EXSHEEEITELS.

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

A ARAT R NFEE L 55 R R i A I AR T 2 —, I IE R P B A S R B
HARFFLRG IS FCEN T . 2R PR LS5 Bk . RIS VT 44T
LS T S RSB S T . SR EEAMIIR R HIEE (QFID) %
1% AAETE AN T HIEE (QDID) BEAk . SRRSO S IMU RS TEA% . A74E
FEUE IR AT 55 2 55 4

FR AT R 4G A GEFREITIREE 22 SR E L ae 71 A AIHRE f,
HEH “HMBATIRE” RS MM, DL “BATMEIRAT RIS, BU1THONIRS &
. R TR PhEE LR P B IR A ERTERAT T AR SONTES], DL “EE
SR % 5 O IR S5 I 5K LB E R 0 % P ORI A 1 “4+H AR
PRGN “ MRS = il ” T3, 407 6 By 73 B MR S IR AT P42 19 e o e K
J&. AT RIEEESGRE YR, TG 7 “RGEE” R W
T = ARG T, ANWTEUETFEE R G RS AN i AR ML Y F S <
FREERITRE” BB LGE RGEM 657 FLE MR, BR KA
SHROT TR, TEIRE N AN FRE AT, A E MR R &
RN E P8 — RB RS R PRI 45— R FOF 26— RASHE R &Rl
S RUBRORA SR G o 88— SRS TR T I < e [l B < T+1 2K L 38— R4k
BT QDIT B4, 55— HZUR ETF 24, B—H “14N” BeL P, B—%K
ANAERBAR BT BB TOT O, SEBN B —FB8 IR 55 P [a) A T 4 B2 & IR S5 LA
EAE, 133 7 RNVIAAT .

AR RAT BB L S a Rk e, AR m DR W T, SRR AR
MERBINTRE . 2016 4F 5 H  “FEEIE” 59K HRATX) 2016 H EERLE1H
“TEERT ML o 6 SR (B “ P EBAEFEERATR” , RovE
W ME—SRAFIZ IR E RAT: 7 AR E B “ eI “Rs it
FHRAT” 1 HAZFFRIEY  “2016 HAERHERIT” o 2017 4£ 5 A3
CQUEINERATR) “HEFEELERITE” ; 6 HR3k (W) “ o E s EFEE R
T8 “AThEEMN FFREHRAT 2.07 Sk CRATR) 2017 R E SR T
SR AT o 2018 4 1 IR T R E IS HA R ITE AR “2017 4

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

FJg “RFET” SR TR G, 3 AR (hEEESR)  CREESIEER
117 %5 5 ASREBRMABUREE CUMBITR) “hEEFITERITR” ;
12 AZE3R 2018 R M E KM= “2018 SEERAEITERAT” « “20 Rl 5
WIEE AT 2. 2019 4F 3 A3k (PEZEGIRD) “2018 R EEESTER
1773, 6 AR %) “h ERAFEENNE” R EREFREZSIBENE” “d
H R EFREESITBUML =DK%, 12 H 3K 2019 KI5 E Kby “2019 4
FERAEFEERAT” %, 2020 4 1 F, FRd R E G4 HARTHEA T “2019
FERER T TR 22T 6 H IR (Bt b E B N EREFEEN T
HEAFRESIEENN” “REAFESITBUMINN” =ZTUR%: 10 A 538 (f
[ R LR ) 55 i b [E A SRR SRR “2019 EF R SFTERAT” %, 2021
F1 A, R REGE IS FARIHMEAR “2020 FEERS T HRE M7
I [F A RER 2020 RTWE R BE “2020 R R SZXGEAREARAT 7 LI
2021 £ 10 3, CUEFRIFR)  “2021 FEEAH B FRERAT RIYLE” ;2021 4F
12 A, 2R3k ChEESIR) F=jmhEAGFESRER “2020 FREREEST
AT 5 2022 4F 1 AR R EGBICS HA RTUEA R “2021 R 5
FEARRENU . EEN S A" I 9 SRR (M) “rdhE R
117 “ERAEAFEESIERIT” “BEHEMATERIT T ZI0R%; 12 53k GIE
FREFIRY  “2022 MEFEANH BT AR HRAT RILAL” ¢ 2023 4F 1 H SRR rp g fE £ 5
WEFEAMRTEA TR “2022 FEMRFHFLENM " « BT 77 F TR A
ARAT “2022 FEERFBAENM” « SEETEFEDETRE O “2022 FREFAR
ITIEAMAHIEE S T A A7 =003, 2023 4F 4 H, R3% (hEESE
) B Jm  E RS A RS “HRE AL ¢ 2023 4E 9 H, SRER (hE S
SR E S G BRI “ N FEIE S 05 FERE SR E RV AUT (R EIERAT)
2023 12 H, R ARTME RN “2023 FEFLERITHARLL” . 2024 4
1 H, FEPREGRICEFARIVEAT “2023 FHEMRFHRTFLEIM” -
“2023 MGG A« “2023 M ENM 7 « “2023 FEEFEH
REE IR EUR T A I 7 DU, 2024 45 2 H, SRIREFEF LA E
BRAT “2023 4B BAEFSFEE SIEIE” K. 2024 4F 4 H, SR EFESR
“rpE b e R -ETR20 A ERE L “OLF ETF FBE N7 7 K. 2024 4F 6

25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

Ry 3R BIER T “2023 FFEIFHIRENIE” K. 2024 £ 8 H, 1 (21 e
ZUTHIE) FA 2024 BEFFEEES S G 21 el (& 0] B E s S
R GGIRAmAI E,  “HIRERATIRE 7 SRR 2024 SLARGNA J7 G ST
2024 4E 9 H, 1F 2024 WAL R E SRl “Frah3e” P, sRRRAT A K
T “2024 FFHHEERAT AN 7

(=) FEN RGN

BERE, AMTEFK, FEPATES, 2020 449 HRIUEARITES, #HH
Ko FRIGERFLEP L, MPETIT. RELEE IS, ok
TARBANE T . HEREAGRAAFEFLK. CETEAGRE (EED A
AIERK. B, PEARRE ERARMGARAFABIERK, ok, #BFK,
W SHEAE R TN R P ORI B A PR m) A, T R A LR B 7 A PR )
K, HEARERERREROAERARERK, hEANRRR (G FRARE
K, MREARGTEHARAFEFL, PEARFZREA R A HF
K, HEARAFRE RO ERA A EFK.

TRgAE, RMrERBic. PUTEF. 7K. PEARKZLFEME, &
WG 1995 4E 6 HIMAARAT, PHUEARATACR AT KBhE, RBlfrK. 17K,
2012 4F 6 HEEARTAT KB, BT, W5 EITIC, 2022 4F 4 H 18 Hilg4
T FEREAAT TME, 2022 4F 5 H 19 HiEMEARITRZE D, 2022 4F 6 7 15 Hiel:
AATAT K o HATAAT IS TG B AR . AR E B & s i A PR A #)
HPK, HRER S RA R E R HEKERITER K HPE R ESRa
[RAFRIEFK, HERESMERARAFESF, PEMEEDSRAISK. |
B ARAT M B2 R 28 b 25 5 22 88 DU Je AT P B SRl 2 T 2 3575 i 45 2
H.UREE T EARREK.

TH L, RTRTEK, MEKFBUAGHEL L, S3Fif. Tkt
1997 4 1 AMAKLT, HAERTIRHTAT KB, BT, RESTITK, &
PATATE, AATATKBIEE, 2023 4F 11 HEAEAITRNT K.

VRt FRRTAAT R RS IR AT, WA A ek, 2001 4E 8 H i
ANHEHRIT RS, FHEHERAT GIEMT KGR AR . 28, S008I

SAFEE ., BLRGHE, BEH, AFMRTES S, MMl e RS 2

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

BATS &R E A THMTTKIEL. BT MyEMTafTK, BF
20 RFERATANELS, RSB, EO0EE ., AF SRl 5 B85S O A
NI AR & I SE 5 40

(=) S EHEER/N

B 2024 429 7 30 H, HEMRATRNARA R RIHEE 1518 HUEFFHE
B4,

(PU) FEE I A 4 il il

1. Pzl H Ax

T T HRAT W DR Ml 55 72 b 2 ST L 5 SRR B R RAT L B o R, IR KRR ST
VEAE HVEIB AR NG BLE Y R A BRI Y AL BAT L A B LA,
B YR R 278 R, B ER AL 25 AR MBS AT MBS B P 1) 2 4y BSCH AT
AP, S IETRIR . THBRBE AR, CRAEML S R fdis AT 0 KSR B, W R
WA RS, R, TR Sy FROR N FENLE L AR AN T SO R % 0L 55
HIEE . AR e

2. PRI AL

TR TR ARAT B P P b 45 T 5T = 2% oA R 2 ) e XU B T4 AR

— 20 PN AR ) B IR 9 90 2 FE A P ERAT A AT RIS 4 S T X IRV i A T
A AT R IR A I B T P A S5 AT VA I
B, R IR T E L

T P A ) B DR 77 3 A A R ERAT R R A R 1 R B R EELAH X ]
BA, S B0 P S UG TR A ), RO R B P A B, PR RO R, R
ERREDIE L, IR BB A A B E R .

I PN ) B DR 9 0 A PR ARAT B T AR B B R K I, A A
R SN, ARl 5% P DRI B ) R M B R AL

3y PR R

(1) AT SR o P 4ol 7 7 4 0l 5 0 R R AT 8 26 BT [TRA
ML, FHEMARSE,

(2) HHMEEN . FEEHLSUARIIM R, A H0 A SR IR 22 235 LA B Y X
W HIESE AR R, WL R mEK.

27



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

(3) ML SR o $H R ARAT B3 7 F6 8 #8% HIBA « 2% B AL HA 5T ORFF AR XS AT,
AFFEE B 8] FEE M EA B 2 B 8. Wi hl k& . PR
P8 1 ST P S R ) S S ANAT B T

(4) AR o PA R 2 AT ROV A 5 N B P BT A R . A RS )
PAT AT R o A B A B A RVE A2 i N AR P 1 e i 1 Py BT I
R, H T AR U SO 08 2 o YR AT A R A i P A e
45 IR BT ZE R A AT

(5) @R . AR E N A R ARAT FE B ML 55 X B B 7R 2, JFAE
Mo REA FEE S5 4 8 RS . 8 7 Er . S IESE N IS 0 AR AR B R IE A
L B SR A A 1 A3 KN AT B 1T A

(6 Bls K3 S I o FH R HRAT B3 77 08 B A0 I 5 AT HAt b 55 3 i 2
IIox IR S5 WA B 7325, 1 Toll 55 A 447 oMb 55 I 17 K i S gs 70 i, EAIR 38X
Bz B a I H o

(7> EEANEJRN . AR fAE s Bl il 3 a E, RE R ESRE LSS
L TR g KU A

(8) il PEBR I . A ER I HI e SCEAEFLE AR R HIMBCE. BT
B S8 R A T AR LA 29 AR LA, RIS Az B R0

4y N B 5

(1) FEB IR HERIT S IE MR B s A E .,
L ML ISR KA. RS PG B PLAE DT I E — &R
FPINER L, @A77 = IR R, Bl SEARRE . k558 B MR AN 55 1R 1 R
Feo A H R UGRIT BB BRI, e WSS B e i A 2R, fRIEDE ™
RO e = AN ) AN/ (R e e (=

(2) M55 BRI H o 1 7 HRAT B8 F0°8 A A A% fan A DR A7 7 T AT ™
A& AN g, SRADIN . EETT SR s, SR SHAT RS 54
AT IR0k 5545 B2 1 4 4T BEREAT T 1)

(3) Z BRI o A1 B HRAT B F0 8 AR Mk 55 70 B AR SR %5
FUBERRS IR, BRIKENE U AT OHE - MU SR T EERAE, ANRIAE
A BLR AR B At 5

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

(D FRBARRGI IS FHERATE RBARRGH 5. BURE B S
AN TT, FHLGT 24 ANRHETEIFBCE 148, A Fi i v B o b SR 1
BUR o M55 AT IR« R ML 55 0 5 AT Mk 55 W B 1 E, 5 AR 55 HLA
SEAT B KA AR, B B EOR RGER U = rpC B S8 0 o PRSI S5, ORIIE
BRBARARGN 4.

(5) NFTBtafaii. AT 51708 BRI i 7 R A (1 b SCHRT 63 1
B b AL nem N 77 B B R N N A BB B N A i g L], AR
AT N SR E

(1) FEEFEE AR &8 BB M3 et AT BB 5 AR

R (P NRITHENEF SR i) (AR R EiaFE
INEY) A RIFEEMNIRUE k&G F . FEEINAE, RIS RTE
BBl B AGFGE I EIETE . AT B A A

FE N FE S RBHEAE Fr iR B 3L I8 AL SRS A o, S B8 A k¢
EHNKIEMR TR B8 B AR 8- Jh 5 9% ) B3R IS SO L BE T R A
B, S RIEEEN. e s RS IEARAT, JFALHERE e E A

HEFUE NI &S NI AZ S FEFr C 2 A BRI A
ITBUEMAM A RHE, s ERIESERAE, R UL s e
BT R, B BR BT SVE AL Sk & R Fe Ve i IR . B4
BRSO3 R a B K A A DA TR 3R 2 < T8 R [l R ek« A
SRR AR BRSNS TUR BEAE IR N A IR, e d B8 ANk i
HEER 2

2

N

29



R0/ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

FHES MHRRFH
—. EE&BEIY
IIIERGEL IR AF
(1) ReLFEEEIHARA A B0
. REEHFREX (RO X)) Bk 3678 55 KNKJE 23 &
IMAMEE: R TEIX D708 59 5 RKEEFREHT R Z 0 A B 16 )2
PEMREN: HIRSL
Hif:  (022) 83865560
. (022) 83865564
RN FlE
R HLIE: 95046
(2) RulEEEHARAFM EEH RS
TS 95046
2 AFEE ) H A ES BRI DL TR I G BN Rl
3. BESE W ARG OB EE R B R, PR AR A ZE SR LA TR
NAFEGRHENN, TR GE AN A R,
A< SRV N
SR Rl G E AR A
P REAFREX (PO S X)) #ifERk 3678 SEXKE 23 F
IIAMIE: RETTR PG X 3718 59 5 K EE PR 5 0 A BE 16 )2
BEAEN: HIRSL
Hif:  (022) 83865560
fEH:  (022) 83865564
BERN: IR
= TGS P AN 22 A p A i
R S Ay B EEpAL e VTR
T BRI B 68 SR Aty 19 B
AL BRI 68 T ARG RO 19 £

30



ERE/\ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?B%;i}é Euq :Fg ( E%ﬁ )

fior N: i
Hi%: 021-31358666
fEH: 021-31358600
SIMEIT: BRI, PREUE
BRRN: BREise
ST 545 BT AN 28 I i At 2 Ui
R BT AR 2 TR 55 P CREPRE I 510
. bR RIMX R K2 1 SR IR 2 I A8 2
IpAHNE: AR R K2 1 SR R 2 I A 8 )2
PAT RSB ABIR
HLif: 010-85085000
SIMEM SN AHIE. S, B, SR
BRN: B

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

FAES EENER
—. HEE N
RIS HIESEHANKE (EER)  GsfEME) « ENE © U
BHEGTINEY « CREREEEEME) « e A H AL eEEE A < E
SR, ©T202445 7 14H 3G BERE IR 2 T e GER YRR [2024]
7865) .

T BERMGEETT

SR R TR I B i

2. Fe gty

RARIFI ke

= SR

ANsE ]

. SEET5

AL A% A AR AL B 3 B B W LA 0 B Al 5 S T R B AR LA
B 44 B AL e N IR

ARG RE R E T AN RSN RER T

i SRR

AR SRR B eIk 2 HEAEE3NH, B SR I
HEWHRENT.

BB BN AIARE 2 e B R DU SR IR P 3 2 2 L i R B B A 1
RIS, I R A

Ny FHEXTG

FEEEERERE AT 8E TIESR BB AL S D NS L LR . &
FEBEAME B« RS Bt PR T AR e [ B 2 SO VR I SR T3 B B
I HABR TN

B AR BT < B DA SRR AT 4 ) B0 E S0

AF N REAIEE, KR ERATTINEARE SR A DT 1,000 73T
ANRT AFINERAD , BRAGHRE LRSS RAER HEADT 3 4, 5

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

VERUE B U 55 A HUE BRI
J\N ARG TV P SRR IR, R I S A RASE b R A 4 B AT LA
K LB N B A 7 SR AT R A, HAR S5 R R IR R IR ) 1) O 58 1 L 2
SRR E NS BIAD AR o BATES B IRSFEIR LR, EE&ERANE
N2 R (R BR 1 o
Juv FEEH B
AN G AR TSRO/ FR e B < TRz IRl B P L BB RS 9T SN 2 5, R
AR AR IR . Horf
1o FEFLHE NI/ HE L 85 [F] < P USRI FR O B L IRE[RI 3R, O AS T
MRS E G 7= b SR e B IR S5 SR B 0 A, FRON A REES 3.
2 FEFRTE N AN/ D) < P AN U IO e/ P e 9 R DS o B WS BB ] 3%
HNAZE I HE 7 rh S 8 I 95 SR B B 0 A0, PO C SRIE G A
AFEG A B C RESMH MR END. BTRERESHHIAR, KEE
A FIESHER C FEHE 4 0K 73 Ml vH 5 I A A0 B S 0 A R BE 6 A R o
I
PN TT E AT R G F  5E GA0 A0 2 1
e BN T AEVE VA RURT AL 4 45 [R5 138 Bl P ELAE AN 400 55 i 4 R
ANFIEEHEGL T, EBATIE SRS, SEIE A S m el R4
A L TR B BE G B 3 TN S U B 2 Lk IAT i 447 AR ol 1)
%, ERAFFESHIRAE NS, (HHEE ST 5 & E BT &A%,
T RSB EEE. NG KNG GBI
1. AESIGMHRETEANRTL00IT, #HIHEKE.
2. NG
RIEEIP A N C REESRE. R NLENE A RIS EIN SAHA Y
TR, W C RIS M EASAHAE TR .
AR FE G AFFL S B AT 2 Ze R

INEEB (D ARE SN FINW TR
M<<500/3 G 0. 80%
M=500/3 7T 1, 0007G/%

AHed A SREEEMHIAE P A A SIS ME IR e NRE, A5

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

NS W=, EEA TSN 898 B o SRS W R R A S I3k H

3. NG AT T

BEINERA “EH0A. mammiL” 177,

(1) NEAFES A REES MBI ISBOAT PR, A RS 40 1) I <6 0
BLFE NG T AN &80, N AT S v T

W B F 3 A L A3 9 el

FNE &A= AR/ (1A TRED

W B F = A S 80 — 1 440

WEHET = GFHAEEHHAERLED /FEEn UK EHE

WA B F 3 [ e A0

T 480 = DA 4 39 — [ 2 A %% F

W B F =[] e TA D 2 H

WAL = GRHAEEHHAERLED /FEEn R EHE

Bl 1. FEEEHERTE 10 oA ARRE S A RIEGME, e ixBINEr~4&
FIE 50 78, XFROAETEZEA 0.80%, TH AR A BIEEMHHN:

HFINE 44 =100, 000/ (1+0. 80%) =99, 206. 35 TC

W3 =100, 000—99, 206. 35=793. 65 JC

I E= (99, 206. 35+50) /1.00=99, 256. 35 4

Bl B B 1077 0N AR T AR S 40, B e 1% 2B A= A ) 250
TG, KRG 9% 26050, 80%, I H AT45599, 256. 354y AL S AR 4l .

(2D NI A T G CIRFE G AT AN 2 F S A 3 5507 e F

WEH A= GAMEH NGRS /5 & 08Uk & il

B 2. AL ERDE 10 oM ARIES ¢ RIS, B ixBINEr=4&
FIE 50 7o, MIHATRRR C KIEEMETN:

INEH 4= (100, 000. 00+50) /1. 00=100, 050. 004

B: B 0% 10 JITeiMNWASE S C RESMEF, BUEiZE 004 F B
50 76, NFHAT/SE] 100, 050. 00 £ C 2KRIE S 17340

(3) INWEH . aitEa RIRE BN E WAL, DA LLE
(OB DU FN,  FH UG 3R 22 7 2B (AU e B0 2 PR 2 4 W0 7 7 HH

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

e B E A SR

1. AT ) 22

P B DN AR o <5 0 F ALY 55 7 B ] LS <ty UK B N 5

2 PR D A B 5 AT 10 SCA R B ) T8

PR B A KE G B AT (SR B ) P8 W & R B A T

3y I 75 A

PR NTERE S SAMIN ] L2 UOAE B S 80, ARSI o it
EEAZSEE S AR AT B BT B . DA R — 22 S B AR

YL I H A (1 32 B AR R % BSR4 S LR
SRR G o DA R AR A LSRG B g5 SR it o 6 T G
BN BRI RN L, 5 58 N R B IR 2 1) 22 3 AT AV BOR], B0, d k=
A BT NAT AT 412k BB BE N ELAT 2K A

B FAET HAUE ) MR A G, RFTH2HE (FiZH) @l iEE
EINEH RS S AR RS O AR S U SR iR
WM T2 3

BRERTHREEFAAENFETESEENEH RS ESEFEANZ R
55 rpl BCHAR B B DL DS A A B0

4. NI TR A

(1) FHNNEES, FALBENRE 177 NG

(2) TESEWIN, BRA T Z UGN EESA . 7E AL S S S 2
NEHHR (GEATOSM EEMRS BE CRERIGAEEFN AR
0.01 7t (FINWP, TRED , BIAEKRERICAEEH A RT 0.01 Jt.
BRSNS AN S i ARG G 80 38 5 R AT HABRE 1, DA 4 5 AL Ll
SR e . AHERAGNEEFAEIL T AR T 0. 01 75,

(3) BEEE I IA) ANV B P 2 28 BN K P 5 5 <6 3 A0 L A9 R 3 v A DU 4 0
BRI, AHAFH S U T 55 A HUE IR

(D MAFESRAMETEN GEEFHN . REERANRYPEHEA ANEEL
N SR N R S FAETT BRI BT DA I 5 4 A A0 30 i % e i 2 4 8
TRE 50%, FE 4 45 0N AT DLREL LA A 585 77 sCRHZ A 58 N AR PR i iR 4T B

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

o FEEE IR FH LN A AT e B RS GEEE A
SEPN S RE TN GBS LB N AE R T S35 BRI A8 A Rk i
IR 50% LU B EE SR, 4 HE N A U 401255 4 sl 3 o A B il o #2088 AN
) 1) 2 4 A AR LA 445 ) A AR B e WL TR B A R

T BRSO R A R

B P NG IS SR SR M BT AN T IR, FEHE S ST e
WA, AR ARSI

A RN R TR 55 5 31 8] 77 AR TR R JSK 4 B0 g A R 288 31 P o 4 U B 4
TR EREA N, R S A 47 200 A0 DA B A WL B i s

= KRRV AT T ) A U 4

TERTHE S i R N R 28 0 S8 1 AN RS M B T3 5, 25 A B 4 N [ et
B R EREE R — AR I FE BN A 5 ROP IR BOE S # BE Bk 4 (ETF) , ML G
NEBAEBATIE MR S AT S RO R & I 4, A A i & &
A, JEmERE @IS M HRA ARS, HHEEITAS

T, KRNI

R AL B e PR T AT AT G 1) 80D 171,000 5 e AR CARE AW 2R AD
HFFE IR A &S A RN HiEADF34E. KRR SRIET RS
IRV 4. REEHAEA RS REFHEANRUETEN SIS LM% N R
(%54 o IR s 2 BN 0 B G 0 5 N DATE R IIRR P B BRI, AN
PRI A A A AR B AL 536 € IR RS o

ARHE 4 SRR 4 A DI VO D03 4 A BN e N R AT 1 A

}

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

FLES EeEaRREXR

. BE R R
e AR MHUREZHE 3 MAW, ERER RN &K S
WADF 1000 JITE NRT (AEFINEZED , HAGEE SRR IR
B e A RN BEADT =R AF T, S5 8 00 Jm i sk & B
IR AR S U ] DL i 1B R AR, IFAE 10 H AISEVE 2 3n B HLI
Kt Ge TR Fa AR B e SR U M BT R 1T, BRI B R
HZHE 10 HPY, [ EHE 2 Ip B 4 5 R T 48

e IR PR G R RN, BRASEENPHE &
PRS2 B A Hikg, GEeaR) £%: G0 GEeaR) A, &
B ENAAR ST EIER 2 #I R AR (Eed ) ERFEE T
BB BRI 4 SR TR S SR M B AP N LTI, FESE G 5 BT VAl T
TGS .

T S A FAR AR AT S b E Ty =

IR SEERIYIRR i, R AL R e AR, AR BN KA R A ST

1o DAL AT W7 7 AH DR S 8 AT D 7 A2 R 45 55 AN 2 H 5

2. RS RN ETG 30 H NIRIEBBTE Ok, IniHRAT A
WA RS (BURD

3. MEEGIFERM, FGEBN . FEIE NG ARG KA.
R EH N FEIE N B 2 G5 8 S0 2 — D) 9% R H 4% 05 4% B 7K

K
=
._H\
%
%
=

A5

>

>

A
= o

= HEBAF S A Bk 0 A A BB R

HeAFAERH=FZH FRAERH) , HRETHEIRT 2 2T, K
Hep N LIS G & R 2 e R P BATIR FOF &1k, B AT AR a AR
S AR AT SO A N RSB o IR 2 i R

PO s EE I 2R E R AR, R e B . ke kb TE, WAL S
AT L2 R e B 28 R v A2 R e L M 2 R AT

(AR AR =F J5 R SAF SR, HLE 20 D TTAE H B G 3k
A NBCEANH 200 N B G 5= AR T 5000 GBI, B4 B R Y

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%;i}é Euq :Fg ( E%ﬁ )

FEE IS P DGR s 3SR 60 A LAFH MBLATR TG IR, eSSt

10 A TEAF H A o IR I 24 7 I 42 A o7 5%, s s B diua 1107 2K,

HHAbR &S IFRE R R GRS, JHE 6 PHNAREEMIRFATARS.
PAE T BRI 2 A e, AMHRE .

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

F\EI> S HHH ISR E

RT3

R P 5 0 6 A B LMIAEEAT L 0 B LA 4 e e A
A 1R G 5B B A KR4 2 S 4 L
He, JFERE G T N S A . I RV 7 A LA 70 B e Bl 25 K
B I3 SR LR R 0 B T 20 B 0 R 0 5 R )

R A B TF KB ]

1o TERRE BN

B NTE TR0 4 V000 R ], L 1R ) Ay 25 5
B SRYINES5E 53 BRI 58 5% 1 #078 S ], (L3 8 B A ARV e B o
FEIIE A 2 SR B 4 2 RO A A 0 v R R

G ARG, FIBH LS. WIS T. % W5 555
o 2 8 A R L SR I 55 58, 5 A A KL S A TP B
ISR TR A SRS, B 76 520 AT (15 ELIEBEINE) I M 7
WA 1075

20 HI . BT A B A [

S T T AR S B L 1 A A 4 FF A B D 0 L 130T, L
b 25 A3 I [ 7 R T 8 25 o

TN BG4 RN AR 3 4 A TP, Bl %7
L D E R T 4 25+

B R T 5 T I T, 6 e BB A R B B P T T4
W BT ANE) M RS AR A E 25 o S5 ) 0 FF e ]

S T N R 1 G IR0 22 A I B 6 10 5 e 4 5000 0
B B8 . e ATE T G 2 2405 2 S L VRIS TR L o O 4
it LSRN B2 R0, SLIE S R . W A N R — TR %20
SR EIG . R AR

= O U

Lo SFRE E, W L S DL E Y R SR & K 4
B AT

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

2« “EERIE. AUREl” JEI, R LS AR, e ] DA A

3 4 H A RV 5 B ] FR RS AT DA S < BN SE (A 8] DA A B

4. JEEGESE “Seitsem” RN, R AN BIWR S 5 Oy #EAT
5 2 ] 5

5. FFERHIE. BNV ST, NI A O WA AR e i, R
B E NG A AR F I 2 2T X

e B HE N AEEANE AV OU R, X B E AT . R EA
WAHEHTINIF a6 S AR A (5 23R INED) AT RIEERE B LA

PO HR I 5 0 el R R

Lo FRIRIEE [A] ) R 3 75 3

BB N TR S48 5 WU A E RORE Y » AETFTBCH R B A 55 7 BRI 18] P $i H
FH 1) E S [m] ) HH A

2~ FH A RITIGE (5] 10 T3 A

BTt N R B G A B0 S b JR A BT AT R R I o 4 R U 8 < A6 B ] Y
AR AR B WAL s $58 N @A BRI, W RRAL s Sk U8 il
PURI RN A A, FR A 2

BT NAL RSB 0] F I35 I 20047 A AL W08 PR 3 < A0 DR B, 75 U BT 4 A2 (A sk [m]
TEANRAL . Fe g B A N3G S E 0] F s, IBEIRI BT e < 40 B0 IC LA A DA
[y, WElel AR, R0 T H A AR, SeE B T+7 H (B4
ZH) A SCRHBE I 385 5 Pl s &y i Ba e i iR . AR ST, R
A7 B 22 e 21 0 e L R R < PN R R R N T R A ) 0 B R S L
SSACERRAL, U B IAE 2 R A TAE H Al SR EEN . B HE A
AU S5 AN AR FH R TS 38 ol ) 45 2K BRAN A i 2R

B 2E EURIURE (] B2 <5 A (7] 28 D ) SHL A £ sk [ 3 2 S ASF 0 e i 0 ) 1
TS, BRI ST IMES IR G & A S SRk AL B

3 HHIRITIE [|] HR 37 A A

e < TN NE LASE B I ] 45 SRR 52 FHAG 5 HR U A [ FR 45 1) =24 R AR D FR
BB RIS H (T H) . EIEFHOLE, AESEICHLE T+1 H AR S 1A
MAEHEATHN . T HERSCHIAARCRIE, BUBARNAE T+2 HE (B H) K 214

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

B W R B B DU S LA E 1) Bty 2 HR A PR A A S O

T BN W DB [m] R 3RS (1 52 BT AR HE s s, M BURERAH &L
R SEAR S B A o FH O B2 ] R R A DA DL A LA (R A S5 R it o X H
THHHIATE O, $CBE NN B2 B AT MG VAROR, I, f e AR A B
MEFHR BTN BAT 7K 35 AN AL SRR ) B R AR <R I 25 45
TN, FEEE N KRS IEE NARIEIZAR BRI A 1) A 452K

4y e E BN TEAE SOF A I & & R 2058 B g0 3 A A F
8 TG SR VE AN A BRI BT 5 ARIZ0 b Fh e FHSE ] B 335 £ b 55 71 B R D0 s
WIS ]S BEAT R BE, IR0 Z0AE RS St H AT (5 B3R /M%) 1A e AE
MEBS Bt

T RS ] 4 K PR A

1 BB N HAE S L EEIE CGEEHE P05 EEHE RS
B KRB R AR IS AU AR 0.01 o6 (RHIEZR, RED , B0
ERAREHN AT 0. 01 70 FAHE U B R T PR K 2 22 A HeAt e 1 »
PAB BN IR 35 JE e, (HE AR H e BU AR T AR 0. 01 7T,

2+ FEE BT A AT DR L S il il o0 2 - AU 0], BB [m] 4 AN
D 0.01 By, BN BUE S A A AR EI 2L 5 K 6
BB T 0.01 i), F s BEAT AR 2% 98 A0 BRFAT N\ 2 008 [0l HLAE %
BN EAT 5 K P R RO G 0 8. an R Z0R) 4% 55 L AERS Zpid 1 AT
ELRRE (] | 2 g 40 55 I LA 3 BRI P AR DT 0. 01 2 il ANRZIERR, {H
PRI [ f 8 200 R A O [ o

3y AFG H A BB N R A AN B L RIR ], B H AR
PUSE AT R REA R G AT IR, B e W ST 4 55 100 B P B 5
N, HFERFEVEAE E U RUE A2 & & R R4 5E .

SN GUE A BT IR AT BR AT ) R 2k &y BG83 B0HE I 2 < 00 30 2
fR) 50% (FE 3 e 1 I R Hh 8] 22 < 0 AURE [m] 55 3 < BN e 7 LLZ I TS T 3
B shis 2|80 50%IERAT) o EBHE R BN S A e, MEE.

5. FeEH A IME B E B H BRI Bl EIR, BANE

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TB%;% Eﬁ :FE ( E%ﬁ )

Z WA S B R A

6. FeEEHANAPEAIE G ISR IRA. B H R eHRE . 8 H
HIE L] ERR,  FLAARILE 15 2 IS8T X4 53 Ul A5 A e A o

T ZAESE I R O A B < 0 RF AT A o A BRGTE AE ER AN RIS I

B RN, 2 R IBOBEAE B B HH W < R 3t < 8 [ 49 HR U B A3 BB
TR KA B 5 2 F WS It D) SEORGT A7 B R e A A NI A

B B NI TR IE AR 5 RS2 11 () 75 22, ) R AR 8 i o 5 < A T DA
il AR MEEEHAMKAS.

8. R EHNFAIEEAEM A VFRITE LT, R HE LR E H < AU 8 [
T B RR SR ], B I 1 B o A 1l 1 it 0 B N 0 20 7 U B8 S i T 4
M (B BB INE) A KRR E RN EA

7N~ R SE A] ) 9%

1. HE 2 H

HEMFIY N AR CRIESMP. HENLEHI A LI EAHS AT H
VB, R C RIE GBS FRIE 2R, 172 AR I 0 7 e o it
M55 . BEFAWMPEZERN, A FFESHEINEH R ILRE A LEE M
o IR 8

ANFHE L N AT R 0 T

RIgEm QD ARE S MBI TR=R
M<<500/7 75 1. 00%
M>5mniﬁ 1, 00070/ %€
ARIES AR AR H ) B FH B ER D) A SRIE S B $ 5T AR, AN

HGWrs, FEHATARESKWIHTET . #E. FlSEEINH.
2. W[l 2%
Sk [ B FH b1 G (1122 SR 358 <5 3 B R < A0 B0URE A AR, AR < 0 AR L
SR AR WO o AR 4 P B ] 3 2R 4

AR E (T ARESHBMEFHE | C RESHHE R
T<7H 1. 50% 1. 50%
TH<T<30H 0. 30% .
T=30H 0. 05% o

XHFFEERAAT A &M BU> T 7 H RS NI LR 2%, K28t A&

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%;i}é Euq :Fg ( E%ﬁ )

WAP= s RFFEEREA A RIES M BT 7 H A5 N I8 0] 3%, R AMIK T8
(] B A 25%TH AT XRFEERAT C RE b T 7 H RSB A
FRITGE[R] 3%, ORE AT NI o RIFNIE G788 70 P SOR 8 S LAt
WEFEEDR

3. N AT AR S 4 45 [R) 240 5 1 Vi [l Y R B8 9 R sl 98 05 3, IR Bl
82T 4 Bl A Bl 9t 07 XSt H AT AR (5 BAER INE) B0 S E ERUE B
ERE.

4y HAREE G R R KA R W BUBE (BT 1 FE I, i <8 BN AT LUK RIS Bl € fr L
i, LA ORI S A AE RO AP e B AR N 5 45 NV AR AR SR R LA
BT BRI A RLE o

5. Sk E BT LIAE AN SO A E e J e B [ 20 5 HLG B 0 Ay
A NH 2 TS FAEA RIS BTG DL T, MR T 516 Dl 2 AR g TR, e AT
ANEWIMIT ek IR A B . AR IR A B IE], T DA% R IR 2 BOREAT
WAL, RGBT E SR e TR

B R0 A T [ < A T 5

1. HIE A B A T 507 3

(1) HIASESE A I OBUN ISR SRR, FRE R

F ) i 3 H LG A5 3t 0

I A = H A A/ (1 B 350

FH D) 9% FH = H D) < 0 — 1 FH DI < 0

FR I (3 300 = 1 R I < 0/ FR A 2 ) A SRR e A B0

FH D) 9% FH 3 [ 5 < 00 -

HA ) 9% FH =[] 5 <240

{9 FR T B 0 = FR M) < 00— HR T 2

H A3 8 = 15 I 0/ FR I = A SRIE e U

(2) WA 5 C SIS An BN A I S Y, HR I 8 SRR R

FH WA 3 85= R W <50/ FR W = H C SR e i B

(3) HIHIH R F AN G, EIRTHEARIE & TIATT %, RE 2
NECRUR 2 AL, R AR W B R R R e I R

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%;i}é Euq :Fg ( E%ﬁ )

il 3: E T H A KBS HIFE A 1. 0160 TG, FHE AA K R AL S A
FEEE M 10 Jiot, XNEFIHIEHREA 1.00%, ZEEANTERIT A RIEES0
BN

T H 445 = 100, 000/ (14-1. 00%) =99, 009. 90 7t

H1 % 2% Fl =100, 000—99, 009. 90=990. 10 7t

I 4345 =99, 009. 90/1. 0160 =97, 450. 69 3

Bl % 10 JnHIAIE S A B EMH, BEhWUH A KESE
I AFE Y 1. 0160 T, A3 97, 450. 69 1 A RE G4

il 4. ARBAERTEE BT 10 JToH AR S C RESME, BRI H
AEG CREEMBUFES 1. 0600 Jo, AU, WAFR]H C KEE M
BN

HA % 473 45 = 100, 000. 00/1. 0600=94, 339. 62 {3

BP: #8010 JIoe AL S C RIEEME, BRI HAKS C
RKESMBUFE 1. 0600 76, AR S, A3 94, 339. 62 fir C Kk
S

2 TEEEA T T

TR [ Ak < A= TBE 1] - 800 < Sk (] 2 ] 22 S 36 < (L

T [F1] 3% FH =T [71] A 4801 < 2 ] 2 2%

T IR [ 4 401 = T2 [ A 4 A — T ] 2

TR A RIS E T NTT, R BNRUS 2 6, B AR AR Bl
5% H 4 0 = 7 A

Bl 5. FEARLBTE ML EIATES 1 30 A KBS MAL, FREMEA 5 H, XK
Jelml 9 209 1. 50%, fBisieml 4 H A RIESMHFE A 1. 2500 Jo, NHAT1F 2]
R4 T2 ] < 200 «

2 7] A 42 =10, 000 X 1. 2500=12, 500. 00 JG

JEE ] 2% F=12, 500. 00X 1. 50%=187. 50 G

1582 [A] 42 41=12, 500. 00-187. 50=12, 312. 50 JC

B $ Tt eI AR RS 1 ity A RIS MAN, FEARTY 5 B, SR [E
WEN 1.50%, REEEEH A KIESHPIRER 1. 2500 Jo, U FT1F 2

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

e (] 440N 12, 312. 50 JT.

] 6: FATEHBIEARES 1 G0 C REEHD, AT 30 H, XM
FRIBE[R] 2 5 0%, I H C 8B4 E /2 1. 2500 Jo, W af 321
{5 [A] <0 «

82 [|] 84 42 47=10, 000 X 1. 2500=12, 500. 00 7

I [] 9% FF=12, 500. 00 X 0%=0. 00 T

L ) 42 45i=12, 500. 00-0. 00=12, 500. 00 JC

B oI mAR S S 1 i C REESMA, Rty 30 H, Rk
A H C RIS M BUFESE 1. 2500 JT, NI AT 15 2 {34 6L [0l g Fiy 12, 500. 00 JT.

3y AHES K RIS MAAE T

RIS K RFES IS M BUFE T, IR BN 4 61, /MK
RUGE S ALV E TN, I AR R B O B R I AR . T HIR 20k 4
RAETE M RITT G5, RIS SR e A . BRRIEN, ZBATE
MFRF, ATLAE MER TR A .

I\ TR BT {5 I R 1 T

HAE TR BURT 4 BN W HE 4 B {5 e 52 BT N I FR O ER O

SR NG E WAL 2 € %< F 1oy S ey (2
2. RAFESG A FRUE 8155 R E G B, SRS B A5z

Bt N H I R .
3. EFE. WIRAZ G A G AR IE R T, SEEREFHEATLTIETESH
S TEE

4 F 52 I8 B L H I R ] E S RN B T AT 2 e AR AT AR 2R

5. HEETMBIER, EREE B ATER B GGG MR, BOHAR ]
EXF B Gk ST AL RSN, SO AR AR BUA JE e A AR 23 1S .

6~ ZRFE B AT A H 2R B E 50% DL B, S5 RGN
FIRIN G, S B BN S 2 3 4 Il R .

7. FEGE P NIERZ AN KL S A TR R EUR - B (e
BN FEGE PN S PUE BN B G 2 PAE N U N ARG B G R BT BR AN HF
A S A LA I B BT 50%, B AR AHHEE S0%HE B IIETE -

o)

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

8 52 A L L FA N R T R < BN RO R AR i < ) B IR R AT
FLH R RG] ERR L BB L H B R e B RR I

O IRHHE ML AE B [EHIE B 2 € B H ARSI o

KA ERSE 1. 2. 3. 5. 6. 9 WEFHIEH L — HIREGEEANIE T IF
AT N R A I, 22 < BN L S MR AT S ME AL RILE A B8 T4 H
W23 o QRERBETE N B R R s S el 0 FE 2 1Y A5 248 1) HA AR AR <
BIRGE BN, S E B KB G E AR IZAR BRI A A S 52K
FEE 15 WIS DU BRI, 3 8 NN R IS PR HR Il 55 (1 7 0 2

Tl B (8] BHE 22 SCA L [R5 1

KA BGRB8 BN T 2545 32 5058 N A8 [ R 7 BIUHE 22 S A Bk [
AN

Ly RANRIT ) S 300 8 BE AN BE SO B T o

2. RAREEFRMENEIFEET AR I, oSBT IEE2Z
BETE N B[R] FH A B 22 SCA I8 [ T o

3. AEFR. WITERZ G AL I E AR I FIE T, SBEEEE B AR RS
B

4. RSB A DLEIT I H KA B A o

5 RARSEESZ L] B A R B 2 e 0 B AR s SRR, R
CEEVNTIR A ER 0@ S TES RPN SRR

6 ZHFE B AT E H 2R e B0 3HE 50% A ER, S5 REEE A
TN A< TN S 214 S 2 S AR VS [ s I i 5 42 B Bk <k [ HH RS

7 AEENERRIE B I 28 B ARSI .

KA FRIE IV 2 — B BN P 5 I (0] BHE 22 STA IRE [Tk T, <
I AZ AU b ENIE I 2 2% 58, ORI RIIRE ] B, B 3NN E #SZ A
U IS ANBE RS OB AT SO 42 BN R B oy A B B BP0 TS
ZEMEIRI AR N, RSB 3 AT RE I SCAS o A6 I B ER 4 IR, 1%REeh
[ BRI 0 2% R A L o kA AU A N AE H S G [ I P S50 1B 90 24 H T R 3R 32
BEAR > F DAREH o A58 (5 I8 [Pl R DUV BRI S 22 o BN I B I A SR8 [ M 55 1
ZISSIPIL/NC

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

+ EBUS R 16 1 KA EE 5 5

1. EAUB A

A A G BN TR T PN R 22 < 07 04 B [ R 33 (B2 [ FH A 4 A0 Hoin 5 <
B 0 v B Y HU 07 A AU 0 R U R A A R B < e B B N A A A
B AR BRI T — O H RS S AU 10%, BRI R KA T EAIREIE] .

2. ERUBER] AL EE T 5

25k < D0 EARURE [0, ik < BN M7 DURR I 6 < S I 1) 8 7 AL B IR DL DR
U] SiE ST [A] B e A

(1) @Usml: 22 e s B ANV RE T SIATIBE N 2= ie: o] B I
A H R R RE 7 AT

(2) By SESIIE AT 23 8 NN SORTHEBE N AR (8] FH 355 A PR S Bl
N DAL SEAS 50 N A [ R 7 TSR AT B4 0 7 A2 IR i 2 6F 22 < B P13 R
BB, B B NAE 2 H 32 8 ] B AR T 8 H 2 B 3 10%11)
HIAR N, 0 ARG (o] R SE 10 PR O T2 H RIS (] R, N 22 4 A K P DB
[ FH i B o (o] FR S R R A LA, i 2 ] 52 B PR e [l 505 36F R BE B [l 34 7
PHE A SE AN 5] TR IR AT DL 32 39 S H07 0 ] i VR D ] o G 26 S U T ), R
NN — AN ITROH QR EEER], B34 ml oy 1k S EEBOE LR Y, 2 HOR3R
52 FLE) 78 53 JOE (] R TR A5 R o S SO B RE (] R 3RS 5 R — PO JRE ] R 33— AL
TSR LT — I H A% EE A B O S i T SERE [ 800, DA,
ELB A ERIE R D ik o AnH B NAESR A (0] FH A IR R AR I e 6, $eB AR BEIBE ]
HR A B B AE S [ AR o 8 S S ] AN 52 B2 B ] i A7 BT PR A o

(3) e M BERIE BN, £ AT S 0 B Nk Bl g B —JF
JECH G A A 10% T8 T T 5 B 68 BNV SORHZ IR 00 B0 A7 N I 4 i e
[ EE AT PRI B DR SR 2 32 < SRR AT N 0 4 B B [m] R ARG 1 AT O U 7 AR B
A HE 2 5 < B HELE BRI BN, J e BN AT DORHZ A e A W A
N 10% (1852 [ R 17 S it 2 7038 o S F AR REIBE [R5 4, 4% 98 A AE B2 e [ B
VR IR AT DL 39 2 S0 e e e B m], BRI B (20 D aQAREE . S A I el
HAE 5 T — B H B 8] BE — AL B, B SeBOF BLR — I H #2285 540 4
AR O FE R S e <0, DABCRAHE, FLEIA i ml oy ik o T 12 B JE e i

47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

FEAN 10%LLA (5 10%)  [RIBE[R] HR 375 5 oAl £5 55 3 R 82 o] B % Bk (1D
(2) JraAbE, RAIMRA S,

(4) FfEkml: a8 2 N H DL E(E AR A BRI, kg8 2N
WA DE, AT I G R R G, C2e 52 18 0] F S ) DLSE 22 S A 6
BRI, EARE 20 N TAEH, IR AAEME B BT A

3. BEWUBRI A S

A R EURE [ I 8 S, e PN 2l Ry | AR B 4
UL S RIE 1 Al A 3 A2 5 H BRI & B N, A Ry
%, JHEMHNENEEN ETIEAS,

s A R D B ] 18 5 R BRI S FR U R[] £ 2

v RAE B AT AR BB R LA, S < BN LA R S SR P R E
I EFIEEE RS

2. WRAEEMETEDY 1 H, E&ERANTERITHH, BN -
TG G BB BB B A S, A RGL 1 ANIFCH B35 SRR e
fH.

3. WikAE R A 1, B BN AT DR {5 HR W g (e g e
], REE (5 BRI INED) A RE, BT HFIT M H AERUE B EPIgE
T CH A mCBE (0] 1 23 555 5t ] AR S B 0 745 2 1+ W I J0 R
B [l RIS TR, I R AN 53 AT R A FR T IR 2 o o

+ L R

e B BN AT DORSE AR IR N M DL R 2k & & R ULE tsg T p AR Bk 4

B PN PR FA I 5 22 TR Bk 55, G m] DO — 8 RO 2,
R R P 22 < BN I MR A IR I i < 5 TR) O L ) O 2 o F
SERT T FIHE LB N S AL

= BRI 5T

B IIARAE By id ot AR JE e BACH U S B AR K L 38 I A R 5 I PR AT S
PR RARSE S 7 LSRN T« FF S A e g Hid o, 8
F2 WA SRIR R AN B [ S B R B R 17 ABEAT AL B AT o IR AE iR (TR
oL N, B REL I BRI MIE ] U A AR SR e B sE N, s %

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

AR QTR I B AT UL 2SR 1) 7 b AT Ak 2

WA TR AT A NIET, HAr A G0 A b SRR 48R N 4hK
FAME 28 2 Oy WU AT NG L ST AT (0 22 < IR U 45 A R A2 o 1) 22 < 2
Az BA s wVASEBIIAT & 48 A AU e A2 R AR S B e I AR 8 N AT
2 < 0y W5 ) R e 45 FLA B AR S TR NEREA LA IR ER AR By i b g Af
B G U EORIRBERA SR BURL, X AP & 26 AR 5 i 7 B 14k 5 i
U RRERE TP 2R, I3k e B U RILE AR HEN 5%

Y. R

e N P E O A S S BHEA RS Z BT E , e
T BN AT DA% BEOOUE IR AEUS AR T 98

I EME B TR

S B AT PO BER N SR I B vt ik ), AR e 2 8 BN 57
FTIE « BB NAE I B E S0 58 AR BE T H RIS W) B 47 20 BRI N A0, BRI
SBRL ATAMIG T2 8 B NAE AR 5 28 75 BB AR 98 52 0 W 5 o B R e B 9T
BRI BE Ul B M1 HH T < 0

TNy FE OB R A AR

e B A 32 2 [ S0 BN IR IR R K 3k & B R 4 S il R, DA
FACHUIN R . FF SRR AR TS D0 T R 45 SRR .

He BN BIRGE 1, WREE R P A O aE — RS, WREh A AT 2R
Z 5 s S S3UAT . EE I E T 53 RUE IER S

Tt Ee it

FEVEBHE R o vF 2R B TG OL T, S B BN W] 32 B e A A N\
Ao IR 2 I TT A AE 5 37 i B 3 Al g 3R AT ik < 0 A0S L1 1) FR S O el
FACHU B S O B P 10 . S B BN BRI G AL LNV 55 1, 2k
B AR AT N AR K < TN 2 157 PRl 55 AL 7 B < 0P L 55

ARt e e

ARAH SRS AT VE AT KU T B R < 03 A S 1900 55 B HLA ik gl 55, 3
TEATURAARE 1) S A0S Jt AF L PR L 55 A o

U SO AL 9 1) A < ) F O 5 0[]

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%;i}é Euq :Fg ( E%ﬁ )

AN e ST AR LA P, A S < P R DA RN B ] 22 R DL AR S U T 45 < A&
BLA " FB 2> B IR B I RLE

Tob FEANE SO S HE RN E AN R 2 5 HOW FE B A AN 28
TS RAPEAFIRZ AT T, Bk S8 BN AT AR YE BRI D00s_E i BRI ATIRE [a] DL K
RNV 55 1) 2 HEREAT #h TS AR B T B2 A 28 5, B/ AT e AR ARS8

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

FNHS EEREHKE

—. B HE

AR TR E, 18 SR BRI i 25 P R R R 22 I B /M, SEIL S BRI R 3
R — BRI IR

—. B

ARFE G B R TR ISR BN U AN &k il i (S AFFESEIED

N SELF L SEIAR BT H AR, ARG AT R /DB IE THOERAT BT AR RO
CRLFE AR BV AR S At 2 r [RIIE I 2 A A S A 117 (0 B 32 A7 SRR
fiir CEFEEM. HOTBUM G eathi. Mlkfi. Anfi. kM. b
(5 B Gy P RERIN ARG 7 )« AIACHLdR . JUAT SR . SR . A A
W WEMRTAES) | BT RRES . GiRE. SRTE TR CEFEE 6
TR AR BRI | BT CEREEMUER . AR H A AR
TR0 FDA7 B, B 3% T DL SR A s EIE i 4 e VP AR R e 4 e
A et T H (EAURFE H ERE RS A E ) .

A4 T LIAR A V2 R U R S 15 i 8 R Rl I 2 HE Il 5%

AR B WAL DA 0 VP S 0t LA P, R PN AE B AT IE Y
FEFPJE, AT DLR AN AR BTG

&R HE LS.

RFEE AT T IR B 7= LA T B 4 B2 7= 11 90%, 55 TAR i a0t
B\ A3 BRI PR 8 77 LU B AN I B W 72 1) 80%, DRIV o U 0 00 o
ZIRMIME RS AEERAL S H HAEBRE R B B
WG LI TN G RAIER )T, N ORI AR T HE B B 13 5% B <5 B3 3
HAE—E LN B2, Hrh e AR S H &8 A7 B ORUES RIS A
A BRIt BT SR H A 4 b TR (R R LR R R
B LA R E BT

Uy ARE A B IR M 4 A8 BT A% B i 4R B LA R ), R BN AE JB AT
WM G, AT RO FIR AR B A R B A

NN R 55 %15

RIS B TH AN LB UE g HIE 2 SRR B R B 26 2

51



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

x95% +HRATIH IAF AR (BUR) x5%.

AT AR AR R, WML ST LR e R br i Fi BCRe A N R 3 . k&bt
SRV P TR B AR s R P8 B AL BE A PP AT

AR BUBR AR BOANTT G BER Rt B s e s 25 i K i 1) 75 V538 8 2
AN R 2R BUEAR SR BA T & 2R DLAGERNERL B DG 53 A FUE 15 TR B
S0 L TR IR S5, BN 2 Bizs B R EZ HiE -+ 1TAF
H A P IR 2 i PR o &, Wk e bR i sE B, Fedda Ry 5.
IR G A& I E LIRS G FHSE, HE 6 AN ALRSMHRFA AR
TRk, e NRS RS AT B0t ER S TR RS, EedF
Ak,

5 i 40 (R LAA) 5 LEAR (10 5 R0 00 2 ) B AT 28 ff ok 7 S e U], 2k e 2
NN A% HE 6 K i DLA R 1 i) 5l — N3 5 H 38 4UE g 3 e i A
A 2t PIE e S 47 2 < P B IE AR

PO ARSI R Ik

AR R, AU S s s TR G Rk & For it e
Hhemiiipdte. ARSI S, KM EEEHEREAR IR R,
HA SRR EG LSRR8 SO AR (10 SR 11 370 R AL RURSz AL 2 R AL o

iy BB R

1. RS

(1) EZEAARER UM (EeaR) ME;

(2) PAZESEE G0 U AT A\ 2 9 Bk e 505 R SR AE N

(3) HNEMAETFRKBEEH . WOATBITHE. IR ER. Bk
] 2 R FREE TR R

2. WHEHESF

(D) AEGEHNGHEMAITERE SV, WiREerm s da UL
MBECE, PR ECE RN, WSRO R T B .

(2) BHRKRBRASAREERMENRENEZR T, Heies iE
X, JFEACE KR IR B E .

(3) HEeLHAERFRER AZRPT, RIEAZE KT E 2K,

52



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

ZHEVRCE U BB VAR AR, #1582 S ot sk, £ HA
BR Y Y 2EAT 2 e ) B B A 5 B AT

(4) g TRE A ITiiz Y JRURS: S AR LR 2% s M P dabs s xRt
B g 2= RS A S AR REAT AR, I 3R SRR e KU - st 75, ATk i
PR Ao P4 8BS I S A T A7 0 K% I 38 AL E e i o o

(5) FeHARYE BB PR, BRI o KA AN ER B R 22 B
MRS T, SREBGE 2 05 A 6 5 18 B i 22 KUz s TS FERAE 5
JEAS

(6) bR A FE Kty IR A 26 B 0 00 i S W OB i RS, ELAR B LA
BARIE MR, B BN A G HHRFa AR m e N, 274
JE A IR R T JRURS: A i K A ASEE DA RO R B 1% 22 RIS 408 1) A7
Pl A, IFRT R H AR EAT I

AN~ BB

NN &g

NI T BRI 58 A B AE, RIVE IR (10 1 2010 R A7 BB 2 s b H B E vy i Sk
SREER AL, IR AR B Bt i S A B AR REAT AR R . =4 FiY)
JRA IBE R P B AT RS JB R AE R 380 £L A AT I, B FR R ] 25 %
AN T G BRIER AR AR BN RACR RT BT RSN, BN R LE R R DL T BUR B EA 2
I, B AR R SO0 RO AR B 3R BN, HE e BN AT DU 5 4H
EEEIATIE S AE AR, AR AL B R R AR B TR H

FrR G OLVEFEAR T LU (D AR S: (2 bRi4REUk
BRI E ™ AL (3) AT R B =R, (4) DRI S AT
I ] S8 0k A B < BRER B R B RCR AT e R, (5) TR iR 225
il B2 A5 TR A B oV i e R st A A R, (6) HERHERES
BORJE 8 BN R 8 B0 R B ) i)™ B 1) 24055

2 R B i i 2B W S i A R T, L K LA R A
B, HEeE BN A I IR S A A AR I BRI, JBEAT SRR
Jei B I 36 AR S A BB AT TR 2

FEIEHTEOL T, AR e 1R S AR 5L SR MEZ 7] 1 H 1Y

53



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

SRR (i 25 P B A XHELERIAE 0.35% LA, AFERERIRZIFHIE 4% AN . WIIFRi
2 1) R D00 U S5 LA TR 3R 3 B0 < R i 2 PR A R B R 2 SR IR W
PP, ik < PR CRE RS PR it S PR (i 5 AR R R 22 1t — B9 K

2. FRIERRIE SR SN

XA IR BT, AN SRR T SEA ., 385 2 PR A A g B o)
g & mTr sl Ak BT LB S I AF R AL

3. IR BTN

AT TR BB A B R A DRAESE G B Al VE R R AIE b, PRARERER R 2=
ASHe e B B KBS X R AT T % KW B M BER AL IBT FL i, BLE
BT BLIN AR K 7 A A a5 R R R IR 5 (AR 1k, £ P A%
RS E . RJB A0 E 55 2 PRSI AT IR 3

Horpr, R AN ] A B A BB B T B R L IR EL S R
AE AT P IBSIRUANE, AS 2 < 8 B AKX ] B 52 53 AN R] A2 B 5 (KB EAT PP A
WA BB OE R TR GiT: . n AR AT 5

4. BEPUSCHFUESR AR OE SRR

AT G R T SFIETF R SR A is A B e R 2k IR FEAE
R DL E R NG, A2 T ST I AR U J < [R) Bt L, Gl A5
WA E B, G2 XS R B AT A 8 (0 P b AT 35088, LABISRTS
KIYIRE E Wt

5. IRAR A DT BB SIS

AR G BT AR S SRS AR XU B SR, LB SORAE DY H T, X
ARG RS AN LR R AR D0 N A s P XU 55 o B I BT R4 8 2 R A sl It
Uf s ZEHERIN Y, 8 2 Sk Bia Sk B R 55 SO AT B IR B 1R A, PRI
I SR S AT R RE (58 5 AN FIERER IR 22, TE B R ER bR O FE ) B B0

6~ [E T T BB S

ATl TR EE N, LEMIRMEDY H I, 12 EGUR GO AR B H &
BEAT BB, PR R R R o A G 1 BER BN Ik 4 52 5 T BRI [ U B 5 2,
I 2 Skl Sk B IR S5 SIS AT B IR (E 3R A

7 ISR S

54



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

AT G R RS B SR N, LB ORE N H 2 5IREEIRE 5 .
RFEEGR A ST B bR HIPR ] USRS R AE DA A VR VE I AR AH S B 1 A 2
K, WiEZ 5 RIS 5 B SIS B BT L

8 SRR S REIE I3 HAE L 55 S g

DN EEAF SRR BT E AR, AR D U 77 8 R sy o R RT3 R, A dE R
ARYE R ST BT, S 5RO RIEIE SR A5, AR AT
ATIE A& ARSI R B L $E3E R S S50 . JE Gy s B oL AR 7
TRAN VG HU A5 R 2R B 2R A b, & PR E SR AL AR R BV R L BT BRRT EE A1
i FE D R T 2 B @ UE 55 HE A5 M 8 VR R R I 45 B R R AR AL, AT G AL
BORTRE, DARFE IR A RUR I B 2R AL

Aok, BEERT LRKBIFEE, RIEGEAKRRT HIF AARES X
SR RHE AT IR T, JBATIE ST 5, AR SR BRSO A G T e, JRAESH
SRR ER A,

L. BB R

1. ZH & PR

B4 BT LA LA LA T R -

(1) AFELHB TR B LEBIAMC T 2 577 1 90%, #5 TAr T
HORA B A3 A B B0 B3 7 EE B AMIS T I 4 B 8 B 77 1) 80%, PRVEBHE RN
L 1T 32 BR 1) AR 1 T2 B b

(2) RIEGFNA 5 HHAEMREAREMTE. EAoE. RENE 25
BN L G RAIEE G, RS ORFFAMIC T G 557 1B 5% I8 B 3 H £ —4F
AN IBUR 77, P BLE AR A ST B A7 DR UE B AN LU H Ik 45

(3) AFEEHTETF— AR A& 2888 77 SRR R R LL ], AfSiEd
B BEFA M) 10%

(COARFEGFFA IR GE ™ SCRAIE SR, F (B AR 6 5 1 1 20 % 5

(5) ARFEGFFAIFE— @R R — 15 HFO) 577 SCRAE R RG], AR 1%
B SCRFUE R R 10% 5

(6) AFEEHE I NE B 2GR T A — [ s N #2858 77 3R
RS, AR ARG SRR S T HRIUBE 10%

55



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

(7) AHG AT T1EHPONEH N BBB LA (7 BBB)I B SCHFIESF
G BT SCRAIETR A, AR ILE SRS N B AN AT S IRBARIE, NAEDF
Pk R AT Z Hile 3 NN T LA sz

(8) W2 HRERATHI, AE P ki B BT AR 18
B, AT P R BRI ANEE URAT R A R AR TORAT IR

(9 AREZHRIENTT. B S, WM RSB IR -

AIEGAAEMAL 5 HHZ, R KRB & A 0E, M5
FAFER) 10%; AFESAAERA S H B, f7A B SRN BRI 6L R E AU 5 E 4
IMESHIEZF A, AT R G5 EHE R 100%, Hf, HHrEssdR
g2 fiigr OREREHAFUNRBIRGIR) B scffibss . KAREE
RS (NSRRI &% ARILGAEAEMAL S H H &, Frf 1S e 5
EAMEAFEE R e FA I BREE B TEN 20%; AREEEMES HNLS
(ANEFETR) BIBHR BT & 2 S e AT E— 52 5 H g 51 E
20%; AEELFTRAAPBREETEMEN LHBEREREEANE, &1 GLET
B RTINS AT G (G TRD) KT ISR LB A SR LE ;

AFEGAAEMAL 5 HHEZ, FA RN EGUHT &2 0E, AT
PFER 15%; AT 5 H A2, F5A K32 H E AU a2 M EA S
AR EFRFA R OTR B TER 30%; AESHEEMZH HNAL S (AMFETE) 1
[ ORI BT S 20 AL S BUNMS I b 28 5 H B B E K 30%; AN e
AHGEZE (AERHAE - FELARBUF G THEMA . SEHE G 1T &4
e, & CRLEWRD NG a6 R - TR 85st el 1A R 2405 s

(100 AREZ 5BREMBAL S, NARFE FHIZR: EERART SRR
A 2SI AUR] 48 S AT B I 26 <5 537 1B 10% s TH0 3 HE AT AL
(1, RAFA R BRIIETR s T SE AR, B & LT B & 1 2 50
B BAE Zy T U T B AT RS DR AIE <8 OB A A 7 AR BRI S 0TI
G S B HE R 20%. Horb, S ZIMEL AT R DL & L3R it 5

(1D AT T 2B TS VA2 BR B B E & TH AR I 2 e 5013 E
() 15%; DHIESRndal. Bl R ER . e MR 5 & B 25k
IR R B fs B e AR S LU IR AR 1 J 8 BT s Hrb i sh I 52 IR 557

56



ERE/\ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD TB%;% Eﬁ :Fg ( E%ﬁ )

R s

A AIE 5 HFRIEFRE
TR RIGAZ 55 (1), T Ee2 B i
TRFF—5

(13) AH: R B SE AL I 5 53 7 1HE ) 140%:

(14) AEEZH5MES G, EEMESHHZ%, FFARMEEANRES
FARA ISR T A, AT B4 B8 =1 E I 95%:

(15) AH4Z HHENEIES BAELS K, MYTFE FHIER: it 6 ™A
N H RS BT E AT 2 4270 S5 usir 77 H A 55 1 58 7= A9 i 2k
LB FEEE ) 30%, HAEHIBRYE 10 A3 5 H A R0 H A UE S5 R IR s 1 52 R 7%
PRy RN, ARG 2 5 AL 5 1 B FIE S N1 A T s AT I S5 S R 11
50%, EFHE RSP F R IR 30 K, P70 R 4% T R AP
B

(16) ABLE A FAFFEFEUE 1 LA PR fil A R BT B 1158 2 (M REER T, 55
N ETHAS 5 IR EE A T, IEANE R U 5 A e ML 5

A7) FAEH P EIEE S HE A (LA 2958 1 H AR B R .

BREid (2. (DL A L a2 . A5 HBEZA, FHiES. gtk
s UESR RAT NG IE B AR S FRITaBUS 0 IR B . AR 1 HE B A
P 20 A R o 45 35 5 A N 2 A TR 3R B B 4R 0 LU AN 75 & IR e # %
Heflf), FEEEIARUAE 10 N5 H N TR AR, (H Hp [EE I 2 80E Rk
TR ERSL . BHESF TS IEZR RAT NG I SR AR 2 S5 4 1\ 2 A1
IR R BUEEE S BTG (15) BUER, BESEEANRHE L%,
LB ENG A RER, MHE.
HEEHAR Y BIGEFAERZ AR 6 N ARSI TS iR
WG A FRA RLE . £ LRI N, RIS BRI N 955 &
&

77 it A R R E 2 A R A AR O 58 5 %
B o RN 24 5 3 < [F) 40 58 R B2 T

REAFRAE. REFTEANESHREINBE SR AR S A RAENZ A
AR/ R
VAR R SR TN B T _FIR R &, iEH A S, REEH AL

JEATIE A RE A, AR A B AN A2 AH S BR 1) B DLAR B8 5 R s v

57



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

2. BT A

NYESFE SR NS EN G, BV = AR T T IR s 5 3 -

(1) 7KEHIESF

(2) 3 [ HE )l N BT s 2 Fe A AH R

(3) MR IR TR

(4) ESEHAMFES A, AH R EE R E b EHIE 2 53 FE R S

(5) [ HESEHAN, FESEE NHB%;

(6) MNFENHRZ G BIGEZFAE G ks S Al A 1L HIESR 58 5 1% 50

(7) WA ATBUERUR o [ E 2 R0 2 1k ) AR 31

REEHMNSHESEM P LREEEHAN BEHE N HEBRRAR . 9br
PRI N B 5 HA 5K 50 R 7] RAT IR 27 B R 3 A 7R A BAIE SR, BG
B NG AR RHRAS S 1, N A& e BT H PR AR 53 S, TRk 500
WA AR OUSE S, BryERIZs P oR, GESL 4 A E s HELH AT EAE LA, 4%
T A S M AT . AHRAE ) LIRS B &0 NI R, TRk
LT AR o HORORIRAE o MRS GE AN FE R SH I, e =n2 — L
RS E S . ST BN N A/ DR R RIS 5 ST H A

VEANE I B R TR FIR AR (AT AN/ EOCIEAS S SR AT s PR T R
A < N 2 2 ARV B A S 1 B R A AT s AR R R R T B ek
PRI AR R AR LB AT RN/ BRI A 5 oK, HAz S5 R s ie U Tk o )
PR, WG PN SREEIEE AR —BUG, Al RS R T 5
BB BUE HIRLE AT, (H B FAE PAT VR A U B F0 T 1 B BE U 1
FUERT, NAEJBATIE SRR B0 BATE B 55 .

I\ TG BN AR IR AT A AR BTt AU ) A 3 0 e T v

1. B BN 42 B [ 50 R AR I M S AT (8 B R BT BLR], - fR
I BT A N B s

24 AR BT E AR

3. AATERE 127 e 5 ME,

4. NEE R G NE S R SPURELSUTATAAAERN TR R =
NARBUEATA ZH ] 2

58



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%;i}é Euq :Fg ( E%ﬁ )

T SR St A5 BB A 22

23 S R R 58 B ELAF A B A R 8] HE I, AR e KPR ORI 2k 4
WA A AN RN, S H AL SR GHE N H 5, IS iHins
SR, Al DR BGAENE L S & & RN 20 5€ Ja AL, o AT
AR NK =

MARHL A St 18], A B 70 208 IR R AL Le ). St sems . A A PR b
GrLCECHEE . XS IS e e IR S 2 58 DUE T R AR K ™

AR W SERE AT SERIREFP . BfF2cHE. Bt el RE B AL B
BRI SAST 5506 #5588 B A7 2 KR ) S TP A S5 U A 5 AR ML 36 73
RIRLE -

59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

BTy EERH™

EE R TR B S 25 S M UE I3 S AR N B ARAT A7 AR SR 2
o SOOI DA B A % 7= [ (i A

T REETEHE

B VR P I E R AR R 4 T 7 R R 25 B 4 5 S AL

= SRR P

SAUE NBUE G E RIS A SGVE A M SO A AR B G IT S R 4

MK TEFRIK P LA R BB i A K HAh G FIK P o PR T K - 5 AL B
N EESFRE N SR EN AR S S IC N B B0 7= 7 DL I A 5 4
FEK PR AT

DU 4 0 7= g PR R Ak

RIEG AP TR I B SHEE NFES SN I 7=, I i 5
SHENRE . EEEHN ESEEN. ESBFIHMAESHENM U E
A I P A B S RVER ST, BTG A RE 6 I P A7 SRR 25 . 41
PECHABECR] . BRAEEEIIA (e EFD) HIAUE LI Fh, Bl A1 Ak

5.

FGETN . EESFEE NBRRIEMR B sl L B S 5™ 45 R
PRIBHATIE L, He AR T HIE I . S8 B NG BIsF ik e WM™ fr
B A5 B ARG A AR e E N EIE A R
< FE S 7 B A B R 55 AN ELAR S o AR BRI I 7 A B AR H 555
AN B W 7 SR Al BT

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

B EERTHMHE

— fhifEH

AR HOAEAE H AR B G A SR IR 58 5 I BT I 58 5 L AR I R i R
PSE T 0 AMI R S E AR 5 H

o fEEXNR

B IIA N RE. AR, i, 577 SCRHESR . AT L HARAT 2K
A S NGRS A .

= fhEE N

B THONAE B B AR S e BB A Rl T 1 S B, AT & (ks
THAEND) T RAE -

() WPAFAER B T b HRENS TRIBUR [R) B 7 S i i (O30 B8 et b AE A5 1L
HAWAN R, BRa v ENRE BB AME DAL, ROREZ R AT AN 8 R T 5%
PREA I Se B TR A E H ek O Bl 52 5 H JE R KRB 2 e fE v
EMERFEMN, PR HRIEAE S H IR hE 2 i . 778 s R A E
H BRI 58 ) H A A BERL S S SR E 1, BOHR T BEAT I3, #5E 2 o
{AKIERe

5 BRG], (BB A FERFAERT, B DU [ 537 B gt 1 2 fedir il
NFEA, FRAERAE SR T 25 AN FRFAE DR 2 AR o FFAE A T 0t 5377 AR BAE
FRIBRA S, A RAZPR BB X B R E 1K, I ALERAEHAR A BRI R 1 4
NFFIE RS o BeAbh, FEE T H AN R8N H K AT AR OG5 B (5 P 2E 1
A B o

() XL R T BT i s AR A I Bt b, R FHAE AT R 00
3G FHIF HAT A2 05 R A Hs AR A 2 SRR A (B BRI E 2 Se e RIS (E
PR E 2~ SR AR, DA nDW SN, RAT TR BUS A R B B 47
i WA N AE B AV SERTAT RIS OL T, 4] DU R AN rTL S A AE

(=) e Fe A R b R AR B TR AT N R A RS MRS A% B B KA
S A0 R BT A — it B H B 2R e B E I SE R AE 0.25% L B, Bl E
BEAT B IR0 5 > F i E

PO e %

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

s UEZFAZ 5 B B A ez A {E

(1D ZH5Pr EWRAMIES: CRAEBEESE) » PG E H AR5 5 Bk
R QR (e AEH RS, HELA s H R ir sk kR
KA BAE TR RAT WU AR R A SRS O ) SR A 0, PLEsailn sz &y H B
L) AlifEs i se R (Bl se o HJE KB T2~ e E R I E K
FAFEE) RUINE H BiBaa sz o H B AN BE S 2 SEUMELR), ] 2253440
BB AT T O S AR R R, B RIL S S T, W 2 SR

(2) 5 P ETAZ by oEE R FE AL A AN S B R Wi e R, Bt H 28 =
5 AR HE AR 55 AR SR AL B AR IS i e = I (i 2 A EAT A5 5

(3) 5 P B AL by oREE R LR A& AL e Wi e it Rl I HUALAE H 28 =7
A 2 A R 55 AT LAA S 116 (100 AR L ot o 2 T (10 P — il (i e EHE R i B o 2B AT A
fH;

(4) 225 Fr & ot 3 [ RL [E E eas s A, ATRERHERL, 2R &
22 S S 1 39 1) 3 HCER = 775 £0% 0 2k 4 e 55 AL ) B2 038 %) R 2 ot e £ P — i (L
A B AE M AT A5 PIESICHBIER (B H)D JaARATE SR
P IR 2 S IR . (8 A AT A 1

(5) X FAERZ 5 Fiv i 3 B 58 5 B 8O0 AT (R T B4 (23 S AT i R T 3 1
SRR 57, AT 2N S KGRI E BB vl 2t ST
W22 5y W o7 e B B SR AN I N4 B e Bl i TR AR i E 2 s

(6) TR T BRI L 1L H AL IS BR 1737 1 [ e Y s wh fl, SR AE
2O IE D OF BA AL 08 TR R o A A S B SRR A BRI E A T
{AKI=Re

2 AET R L TIA] A e SR B IX 2 G T S AR

(1) JEMBE B8, BCBIA A TFIE A BT, F2AtE H AEUESR 28 &) P EE
R — ISR A E T iR A 1% A B 5 1, A3l — H i QR fh4E

(2) BRAIFRATAR EWHIRER, KA RS E 2 feiir

3D AERATIN WA — € MR PR B I IR, AR EANR T AR 2 T 54T 22
B IRATERAT BRI 2 R AR A TT R A et 38 KR35 5 AU 1) s BR B ST 0 e
SRR, AR BRAT R BT WA S T S R SR 2 IR, A

62



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

BN EAT L P2 B R E i 8 A AN E o
3. AP AEARAT IR T3 AN B R [ e U2 b, 4 RS = 7 A IR %
BUR B AL BRI ot Aol =2 I P ot B 2 A o R AR AT 18] 117 37 b 25 LR [l 5 WA & it Ao
2 B = 5 ik {0 R A T 2% WA 2 A3 PO N o5t 2 1) — £ £ 4 A0 BB 9 £ 1
M SHERAT I T35 b S P08 2 [l B A ] 2 Wi i, AT (R ALY, TE
[ 5 6000 H 2 SRR SR H 10 32 B B85 = 07 At 1 B v IR 55 LA B2 3% 1 A 2 5t e 174
ME— A (B A B HE A A A AT A R SO E H (S HD JERITAE
[E] B B 42 A AR A2 S B RE R AN A% 1EAT A4
4. [Fl—iFEF5 RN TER A B A LA ETTIA3E 5 10, $ZUESR BT AL i35 4 il Ak
i
5. REEHRRRIBNIREZ), —RUMNE S DS FEMmE T hE, MEsH
TAFANH, HRIEAZ 5 H G &SR KA R, K &IEAS 5 H 45
A -
6 RSB T EGHH I EL, —BRUMNE M HSF M7 05 E, 5E4H
LA, Bl 5 H e &5 R A B R, RABIEAE 5 0455
UIRXIER
7 AT AR T I LA LI, 42 R D2 A R M A 30 D PR A 1
8+ AIEZ HRahT S RuE S H AL S ), F A GRS AT B
2 [RAE R T HEAT (41
Oy AEEEGHTHEFEEIEMERSE, RIBEEN L1535 R AT
10+ LA i A IE 9 2 B % R 7 VR AT (5 (B e 2 WL S L A o (LI, 4
SN TR ARSI SIS0 N E 5, %A e oA B A A A 1
v R AR B R T, B4 HE T DUR R Eh @ L], A
e S R T =N/ S
120 AHSVE VAR LA R 3 T 1A B e 1, AT . I 7 S0,
1% B S BRI HLE A 1
AN G PN B S N R I Al i SR 4 5 TRI T WA A B 70 2
F R R DA U R U 7 B AR R 70 40 57 A AR AR 2R I, 1 57 R i
S5, FEFEBAERE, X5 b

63



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

WRAEAT R, BB B BT SR S TR B 55 B B N
A, AFES RIS ST ST RESE AT, B, smEAREESHRNE
TR R, INZeAH R & T RS AR IEAL B AR )E, ICIEIA R B E L,

B NN B G HE S BT R AT LU AT .

T fHERF

1. S RESHIUHE R MHEE AT G, &RESTH 7 ER LY
HAZBE G AR RBEE TR, SREHE] 0.0001 75, NMURESE 5 &L
N HEEP AR RRZE T AN FE I 77 o BB BN AT AT R ARRE (] 175 T2 T i
G P I B HEN LR o gl G 5y R AT N R 20 81 32 <5 3 04 )/ B DR BAS
JE 52 BUASFIGZN , e 8 RN W] 318 e 22 < A 0 (B FRORS J5E o VAR L S AT L RE 11,
MFHE

G NBAMGE H RS R P I S & RSB E, IR HE A

of

2. BEEEANARAMEE H S B E . (HRREEHEARIERHE M
B e 5 [R]  RLE 5 A AE I B Ab o 2k e BN BRIt B X 2k e B 7 A (B
R RS AU ES R OEREITTEN, RS TTEANERLIR)E, HEESE
BENAZHE X2 A o
AN~ AHEAR R AL B
BN SFUE JORRBOL 2L, 182 A B i i R e B0 (5 E
MIRERATE . S PE. HE SRR M ausE N TR 4 LN G2 4 60D KA
AR R, MOMIZRR e B E IR -
RAMGEARIS, Fe R 3 ANRNAZ LT 45 A2
+ fhEEERETY
AR giafFd R, QR TRSEHEANSGEEITE N B0 B
R BUESFALR (i ko BB A B il g b A iR, S8
fib 3 NI 2R 0, 8 B STAE R 0 o iz Al A R I S R M N (%2
bﬁd%ﬁ%b%&? “PAE A IR B R 45 T I EE, AR ST E.
R E RN T ZER AR EAR T SRR E . Bz,
TR RGUMPRZE . TIAR Q285 0 T HERE R 5 24,

R B

o

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

AR FAT WA AR AGETIL . AfedEGR . AREvalR, WEARTHT, ZET
R RE AT :

HI ANl P77 R A3 3 58 N IR 38 5 BERE K R B DR A B i LAt 22
B DA AT U7 SR DA H B2 B 1) =2 3 NS HAth 5 S ORI 2 54, EI%E
B AS A 1) 23 ARG IR IE A AR 1 55

2 S B R AL B 5

(D fifEM IR CRAE, HEHERE ZFENGRIARN, SEEIRDUETT N &
IS B0 2% 5 BB HEAT S A, DRSS L R A A ) Bl Y b A A A R DA g A A
BT AR R DTS AR SN B IR P A A B R IR, 2 9 F NIE R R, Hifh
EERR DU T R B0 R AR IR B2 04T s A (S ERTR SHE T el , JFH
A LS5 K 243N A2 08 PRI [ 0 AT B IR 1 OR BE L, UIEL R 2 A EAH M £ 53
o AbAEAR R DTS RO IR R DL IR A ) B3 NEATHA, B fRA(E A IR 5
B IE,

O E R IR A TR TT XA 58 H NI ELRAUR 70T, AR R AR K 15T
I B S EEHR A R BRSNS, AR =TTt

(3) RS EAR DR T ERAFAS A5 1) 30 N 0T R 3R IEAS A5 (1 355
BB VR DU T T SO A A AR R 157 o IR T3R5 B9 1) 2 5F AAIRIE
BN ER IR AN 15 R i AR 2 S N A S 452K (324 05), WS (R AR R ST
7 LA SR T (AR SR, AR SO R A2 < BT Yo BBl N TR AT AN A58 1) 2 5
NFA BRI A AR B ARG A S B HE N Dk Lt A=
FFHMRIEZE 5245177, W45 75 B 208 H C 43R/ B 230N b C 23R 13 A 24453
AR 3 S AR S L SR R (8 22 B 7 S A 4 Al AR AR R DT T

C4) AR A R TR R RS R S BB R A A A B R IR IR 1 R 10 5 3

3. fEEEHRACERE Y

AR IR, AR Z NN 2 S AT A2, ACER AU REFP a0 R .

(1) EUMESHERAERNER, SR EEN, FRGE S ERS R
PO SR LA 2 A EL R R 1 9T 5

(2) AR it B R Ak T D DU B8 24 0 N ) 75 9250 PRIV 1 R i R 45 K%
BEAT PPl s

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

(3 R At B R Ak B T 0 24 2 N0 7 140 9 Eh A LB R (1 DA AT
BRI A R 5

(4) MRABRMEFRCETNE, HE Bk e S S B, ik
EECHUR AT S AL, IR A (R A IR I BE IR 1A 58 2 NZEAT A

4y HS PR E M E R BT EIR .

CIOAE— BB AAHE T IR RN, S 7 BN 82 24 57 B 3 A I
R SIEE N, JFEREE B T bR — PR,

(2) H IR ZIE B2 EE A AU E I 0.25%0, b BN 2438 i 2
SRE NIRRT EIER 2% % BRI 2 A B2 RIS M AUHER 0.5%KF, 3t
SEBAN E R SIEE A A, R EIER S &%

(3) HFEGARRFAE T 55 72 BE 45 ke B A0 3k B A0 A0S A N3 A0 2K 7 AT
W fA, e FE IR ST N NARYE S PR i L 5 € XU 7RI 54T, el
JEAE AR 2R kAT I -

OABES MBS 2T T HESER AT, SARBEESHF ST E,
N2 UGPSR EFE o RHR S, AN REIA B SN, $2 E BE NI
17, IR G AR N e G iR gk, ke BT .

@FIGEHNIFE RS I E S R ETE NN A, Hit
R ILGAR A NG AT, ARSI A 52 45 53 5 Bk < S A e 432
& BUSERR BT B B SO I B e, A BN S A eI N RS
FEE A B ARSEA B 1) 514 E

O UnHE e 8 BN G308 A 3 S i AU E AT 545 R, BAR 2 i
SARZAS, HANBEIE R —BUN, DY S AN REIZ I A AT G BUTHE RIS R, DAk
SEENRHRER A AT, B 50 B A AN S ik, ik
SE NI

@ T A PSR BEAI(E B AR CEARE AR T3 6 I s o] 30155 )
B 11 S5CHE g A A0 B T SRR R T 5 ) i < B AT AR < I s %, el
B AU

(4) Hid A UEAE B EHLO AT E 19, M E A2

. HEMENTER

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

I BB R WESR . IBTAZ 5y 17 83 e 9 {8 H BRI At Ji PR 4
BV

2. BIANAIPU B R B S G BN . S8 N TCIRMER VPG 2
B MER 5

3. MRFE B AT E H AR B HE 50% L B, & 5EEEE A
PRGN I 2 4 i 1

4. EEREHRUE . P ERER S S A FGE e

IS B EHE AR

T 25 BRI ERE S iR BT AU, EIE N5t
BEAT E % - S BN TR E H A2 5 S a5 T3 = H R S EAS B IR R
BEGEREETE N REE ONHETT R RERHINR LGSR EEEN, H
B BN R i EE B T A A .

T REERTE DL AL 2R

1o BGEHN . BeitE NAEARI S 10 BT ASERS, g sz
ZEAME N B R AL B

2« WFUETR WG G Py AR BINLA . IRl (i KO k&I
25 R RS =T U AR I BAE R R, B TR R ST EBRACE L iz AL
EEERGEHENSRSE NRR, s T HAMA RGO E R, 3 H A

SHEENBRCERIDE, &Y, AHENREHETRE, (H2 KR IMIZH
TRIME AR 2 B A E AT 1R, S E PN REE N ETTE. HiE
BN TR NI BR R L B 1A 15 fta 7 B e L R PR 2 o

o SEHEM AL YITA] ) < B Al AE

AN S AR LI P AR A A B 70 (1 240 5 Xk AR P B BEAT Al A R3¢

EARTK - B2 A5 2, SR AR ™ B 22 A B+

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

B8 e EeElR55E

o FEEMITE AR R

B AR 2 AR MON BB L 2 Fe O (B AL S Ui e AN Al N SR A
RFMARRD, e QPR 2 S ANE I L 2 S E A2 st Ja R

o Skl gy R

I S A R0 P 7R A AT 70 PG R T 3 <5 oK o B R 55 R 20 O A i)
S B i (1 K

= Fela o5 N

L. ERFEAREE LR IRTSR T, AREEE B W] LIRS SRl Hl it
frilfeas s ie, BARDECTT RUAEONE, & (GEeaFE) RN 3 S H AR
(LLETPN e

PNV G W NN L R e o AR EA IR & e Rtk =57 )
e LR BRI e 20 1 e Joxt W SR ) 1) 2 < A L EAT PRS0 BT s A BB AN %,
ARFE G BN RS R 7 LT ORI 0 40 FEB A A ARt A 25, C K& 0

I3 I FEAN R B 93 2175 3

3. HTFAEE A FSEE M AR SR 55 2, 0 C I e B 1
R 553l B2 HE A O LR T A 0 BE AL B AN, AR < [A] — 2R )
— IR AT RS B

4. FEEMBULE LR A MER, MWHRE.

FE AN SRR ELX 2 5 0y R AT AR 2 T S 5 PEAN A S (R R4 1
B BN P AE JB AT 3 2 P I T 155 )8 28 DA 36 <At 1 70 T T O RS2 A 777 3

I NG RN WIS

B it 73 e 7 58 v N A AR A A o BC R T H AT S U L Sk i
F L O SN N LT 1IN NV DA = o N WD Ve

oo Weas BT EE . AT S S

A BT s T HALGE, I hREFE N, e M

=
5

AN~ e o o TR A 3R
B i o FC I B 2R R HRAT B DK Bl LA 2 42 9% T R 0B 8 AT 7R 3

68

HE%



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%;i}é Euq :Fg ( E%ﬁ )

#
%

B

WH IS LANT &8, AR DS HAT IR Bt a2 58 I, e
UL PR S < A A A N B < 208 Bl xS ) ik < A 0 o £ 7
BHTHR IS, I QSR 047

B SRS AL HITE] AU RS 2 T

NI e S M AR LK, AR AN AT UL 28 70 i

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

BT=8r EE&FHERIK

RIS
1. BB ANRE Y,
2. BEIE NRIE
3. C IO & ik o5 2%
4. (FEeERD) LR SRS RMEEIERM, EAEN. P ERER
= 7 H ME BRSNS
5. (REER) ERRSEEMRI TN AIHZ. QRS it
GUVIRYNE
AR NK =2
RIIESR . JBT. JIBUE 5 B A5 98 5
RIERATIC R B 5
HITF 3 L K™ 44 9
10 #ZRE G RMEM (e R LQ5E, 7T LERE G o 31 52 1) HoAl

N
5

Ne) o] ~ (@)
J J s

e v

&
&
&
&

AFE G AT— HIE SR P15 E R 0.40% 2 R iHR . A F S A5
JEWR

H=Ex0.40%+44E K3

H gt R THR 10 5 4 B 2

E i — H 4 5 715 E

HEEIHRGHE BHEEEHAK, A, &ESEHMASE
GHEE NN TR G, He I8 N IR 55 G B A —Suh 7 Tk A
AT 5 AN TAEH WS 7 — RSO 4 R S N . BBk E R H . A1k
H&&, ST HIRAE .

2. BEEIE NNIEE 7

AREEE IR A% AT — H S5 AR 0.10% 14 2R 1H . 65 2 it
TR

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

H=Ex0.10%+44E K3

H gt H RN THR 1 R 4T 2

E T — H 54 0 P 5E

EERERGHIE, BHREITEGHAK, A, 2@E&EMASE
SHE NI T RG, EETE NGRS S E A — 8y XA
il 5 AN LAEH A AEE S = b — RS A alidse T . ARH S, S2AH
HIMRAE

3. HEMRS R

ARIEE A FEGMHBHABIIEE RS, C RIS T E R
BN 0.20% 0 AFESHE S Al —H C RES M AU HEE 5T 1FE K 0.20%
ERFI. WHE AR

H=E X 0.20%~ H44E K ¥

H Ny C 4 m At H ST B 8 8 Ik 55 7

E 4 C BEG AT — H B4 0 =1

RS R HE, BHEIREHAK, A, &ESEHANSE
SHEE NN TR G, He S8 NL R 55 AR — S 7 XTIk A
AT 5 NTAE H IS0 7= — RS AT A R S B R S AR 45
HRECHENN . FEEE N ERE . AREEE, ST HIIRE.

b BEFRAMFA” P 4—10 TR, RIEH LA R L
ME, WAL SIS, HEESIEE ANEES I 7 3 AT

=\ AFINEEE TR MIH

THIRHAATINFES T

1. G AT S IEE NBIREAT SR 82 B AT 55 3801 9% FH 3 R
e

2. EGEHNREESHLE NCHE S HE SIS LRI F IR A 1 2

3. (HEEBFEDY AT IARSE T H 5

4. FEEFFREBIT AT 2 (RESE KD

S5+ FUABARAE AH ORI B EIE I 23 A DCRIE AN 51N FE 4 3 F Y I

71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%;i}é Euq :Fg ( E%ﬁ )

PO i ot A A AL 1) 300 1 ) 22 < 5%

A5 He e S AR LK, 55 AR ™ A 5 1 9 F AT LLANINARIK 7 o 31 52, {H
AR I P B AR I A 7 AT A, A3 9% 3% Al IS S i B, (BRI
O, TEWATH A “ AL o HIE -

T FEERL

I GBI RE A KB S OB AR, SLANAR S5 4% [ BT VAR
170 B BBt ARG, B BT A ZRH, SR8 BN Bl HoAt 4
G55 N A% 8 AT SR SR R 0 e A GRS

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

FHHs EeKait5HE T

1. EESERNARES ST
SUFEENATIFEM 1 A1 HE 12 A 31 Hy EE&EREEN
SVHEREIZ T EN . R (CEEER)D) £¥%bT 2 4, sTUIEAN T —ait
GHLEIE
3. HeZEUANRTOVEKAAMT, PLARM T ALK SAL
v U BERAT I A e I
5. AREESMSLENK . HT AL
6. HEEHAKESTE NS BIRATREISUIKE . FIEIFET HE 0
SUVMZE, TR R 8 G ) B 4 2 THIR R s
7. BEFEENGHSESEENRELSN ST R H ST %5t
I LA T 77 A
B4 AR FEH T
SEFAEE RGN ESRE M EMI TS (PHEAR
SERNEIEF37 72 ) RUE 22 VT 5% BT B G 2 T DTRE 4 5k 4 1 47 B8 U 254
1T
2. SUHMFS P E B I MEM T, NS IR A R
3. EEEHNANE AL B EHRSTITHREAT, JUERESEEAN. &
B MR S TR e ERE N A

o

S

el

}

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

F+hiks EENEEREE

— AEEEMEBPERAE GEEIE)  CGE1EINE) . (B RBIEEINED |
CRAMERESEERE) « (EEARD) RHMAERME . MHEREMRTE
BB R R KA, ARG LB R AL E

B EHEE SN

REEEAE DR S NAFESE I RSB N BEESHERA A
R HIHE G AREA NS EEAE AT E TR 2 00E B RN GE AR ANA
2

AR FE A SRR 55 N CLORSF S 03 R A R 28 AR A R A, H R A
VR EE NS S e B R R A R, FEMIE AT RS B s . e
SEREME. M. FTRAMERN B 1R

AT BT S5 N TE A EIE I 205 1 [8] Py, o BT R 1 2R 415
SRR A v BRI SR8 SRR A BRI CBUREAR “RUERTI” D K& (fE
B INE) I BRI R (BN AR “ e Mk ” ) SR 3, FHHORIE
BB R AR IR (LG A R 2058 I TR A0y 20 DR B ) B R R 15
EBEEL

= REGE BHER LH K AT ESE R, A T A:

1 BECHE 3R P IERRIR B RS

2. RHIEFFHE T ST T

3. IR A B AR K
VIR AR S N L SR NBE S S
< BIATAT A SR 2 ANFIETE NG 0 R0 5« AL 1 B A 1 1 S
« HENIE M 2 AR LA AR AT A

VU AR HE B A T e BOAE BNR FH vh SCOCA . Rl R AR SO, FE 4
5B ER LS5 N RLRAEAN R SCA B N 28— B AR SCAR Z ) R AR 8, B e
AU

AT G N T e 005 BRI BT R A s BReRe sl B A, BB oy AR

2N

AN »n b

ﬁ

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

VIR 0B S PSRk R

(=) BEEHEFUPH. (BEaR) . BESEEHI. Fer mspEE

1. (g aEF) £AE (EeaF) HFEANNSTRA . L5RKAR, Pkt
S AEFA NK 2 AT b B AL, 1 W3 7 dh IR S50 B e B8
KM i (K IR S A

2 BEAH UG B S I 2 fi KPR FSE 1L 4 e SO i < B T DR SR A A ST
VLRASE AT . HRRE (] 22 HE . S Bt . S iArrE. W f7R. 585
P NI ANIRSFEAR . (BeaR) £3E, ezl lHrEE
KA RBER), FEEEHANLSE=ATHELN, SRS IS
FERLE Wt by BE G A S35 A5 HAAE B B AR Y, B BN 2 /D A TR
—Ro FepLALIEAER, SEEE AT ER A R .

3. BEBSEE ORI E ST NS G BENAE R G- IR S i
VRN B S E B BOAUR] . 55k RIS A

4. Rt i PR E R R S S U PR M, TR ses SR g
MG . GEeaR) B, Her s TR E R(E B B R
L, ReEBEAMBE=ANTIEAN, Pt iR, I8 8ENE
oA it % i < A A AL (X i B ML 0 s 3 < i DR 2 LA A B A AR AR T
BGE N EBDFET R — R GBI ER, FEE A TR i
R

HemEiFat EIERSEMNE, e8NSO ER 3 HHT,
R e MR E NS REHEHPPRREA T, (EEER) RS
BAMERT L, KESHIREN S BSHERI S, B m R,
(A ) ML EIEE T BUCS A RE Mt b, IR 5L G i BURMM 228 8
S SN B M G SRS FEE AN S FI R (e F) - EeitE
PSS B L E Rk

(=) R EN T

e < TN T 2 LA e A AU B 1 FL AR B i i e U B O AR
PRt S MR H SR T B F.

(=) (FEEGR) EHah

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

B < TN L 4 AE YT o [ E M 2 A SO B AR R B 8 3 (k4
Y AMntr. BRedRERA G PN NEESERLESEEN, £
BNRHEEN, GRS N LSS E BB e hHl. &
VAT IR S5 1 O o

() FeHEER

(FEeaR) ERJG, EITIRTFER S O B W BE BRI AT, S E AN
2 5 /DA FERUE Xl 5 i — IR S e i B ELAT 2 e AR T E

(FeaR) £R05, EITEAERE SO IEE R R G, EeEE AN
HEEA TR IFBH K, 8 e Ik I B B LA Wl B 8 M Y
e T I 1025 SR8 A BB AT 2 A R T3 EL

S B NN G E AN TR R i E — H IR H , A E b4
TR i Ja — H R Sk & 0 BT E AL & 0 B R THAE

(F) ZEEAHE. LR

HEEHANSE (BeaF)  HEU U HEE SIS B0
BRI TS A BT SR AT R IRl 3%, JRRIESCR 3 REs A ik &
B LA IO B M o A ] B A A TR A S B

() e IR, AL R R | SR R s ANk e R R (4

oy

g

o

WG AR EFESRZ HE=1HW, gt g i e F ks, KeE
FEMR T B ME Pt b, R IR S RN A T BB IE R L. BEE
AR I 55 2 R N M AT A (i RIS ERESRE) D€ 2 1

S EHE NN E EARFEARZ FEEPAH W, gl 58 Btk & i, K’
R T S B E Wt b, IR TR IR S SR I T S A IUE I .
NN AEZR AR HE 15 AN TAEH A, g 76 s =T i,
P AR T SRR E Wl L, R IR S e A T B IE R E .

(AR ERA L 2 DAK, FEEE AT PG 2= iRk P
SR BE R R R

G NAEF LR PR R R T R R e N K

N
bl

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

CASLUNCTIE S UNANIE Tra3E L YNAYYIE 4= SEYNGF R R S A E K IN
JAPR A YRR AR B 1 B0 o AR SRVA A LB EIIE M A7 AT IUE K, MHAE -
AR TS ST P EH I B P B A ik e 0 A B Bk S < A A 20% ) 1R
%, JoTRBE AR B A A, B BN 2/ 0 2 7 g I “ RO 5 B 3 Tk
SR A EAE 27 TN R SR S IR IR R AL S b R
SR FF A O ARG D0 S A B e B AT AR, R FRIAAE 2 DA AR ARFIR 1 T B3k b o
il < TN N 24 i < LA o A0 o U o v 4 R R < A 5 B A 0 A
Teh I MRS 225
(B i
ARG RAEERE, ARG BBEE G AN S 2 H A Sl m i S 15,
5 BAE R E SR PR R E Wt L
R TR F R, S 9R ) BE X 5 g A ARF A3 ANt B 58 < A0 20 1 4% 7
G LI IPIE S
v BB E NKR S AT LR E 3T
GEFE) &b, BEEHEH:

F ~
&b
BB

&
4. FHILGEHN, EETEN eI ICIN, Eedisaihins
55 s
5. BB AR RSP AL M AHEIS. ZE. SES
FIU, BHEUE ANRITESR SO B ERIRE . hiE. R%EHIG

6. FBEBN. FEE NHERESLR. TR AEARTE;

7. FESEEHANEERA A2 UL EBRBRIBR . a8 BN SERR 2]
NAZEE

8. B i RIIE K BR AT 45 R 55

9. HEeEHARRBEHNR, LML GITE N LTI E ]

03 N R

10, 34 BB A THE RO 12 - WA HTRE F140 2 T 6 BA
HEGFEAT A TSI 10 LI035 A RO 12 A PSR 7 42
=

77



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

11, W REEGEIN S BEUr™, BEFE S KURABUTE:

12, BEEEHASRLEBEIEA GBS IR RS E TS5 AT N2 2
HARATBUL T AT, B8 NS L I R GRE M 1757 NN EESITE
NS5 AHIRAT N 52 B RAT UL T . TR 4k 5

13, BEEHNIZHEGU ™ LREEEIA . BEFE A LHEBR B,
SRz i N B 5 HA SR 55 00 2R 10 W AT R 25 B 7 B 0 P 2 5 1R T
F7, B N AT B R OGHAAS By S, H b IR I 2 55 A HUE IR A

14, FEG RS 7 I FH I

15, EH, FBE . WEMS T RGP, Rl 2 TR bR E. TR
T7 AR SR R A AR

16 £ —RESMBUFHEM AR RIEZRIES M AHEE 7 < F AT

17 AREEL I TP HIE B[]

18 AE:4 KA B [A] I 4 JH /3

19 AHE B8 e A L A0UISE [m] 5380 £ 4 32 Tk [ P 435 S 497 A RE [ 3 T

20, ARFES BT I IRz IE] RS B R H W T[] R

21 A e K 4 v I S [ - T R A e R D ] 4 K SR TR

22, FEEE KBS E ML AT

23, RIS A A ;

24 FEGAT BB R L5 NI\ AT Re XS B 0 AR A s B Jik 46 03 4001 £
A 777 A L RS ED A) JH At 2 IT  mh FELIE B 2 R0 1 HAth =T

O\ BIEA S

12 CGEEERD) FFELHIRA, AR ASLEA v 30 B 7 117 2 B
JE T BE T FE G AT A 7 AR R MR R B SRR B, DA AT R T B 4
WA NG, M OAS B R S5 NN 7R 5 B2 57 BRI RHZ T B AT A TS .

L) FEEH BRI N RS RN

BB A N RS PUE I, B RKEIRh EEIR 2 & 5, I TUAE.

() HEMRE

B G R 2 BTSN, He 48 BN R IR AL S8 B /N e 4 0 7 gk
ITEHEIEHIEEMRS . EHIREM YA /S (PN RILFERFSE) #E

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

R UM 55 e i, JF e S 55 it B R S o i SR/ IN LI 20 375 SR
TERAEE ML L, FRRE RS R A T EREIER T L.

(=) BEHR AR, BEUNGKNE Sk

R E NN ZEFERT . PR R R S5 IR S A S 1S
CRHD S 30 R a0 5 . B G BT 32 S 00, 452 B BUR . FF i Dl
PTG OL WIS TEISEE, IF7E 0 W7 BRI e [ T 625 5 oxt 2k 4 S A KU 14
SN AL T3 5 B RE 158 B BUR AN AZ 5y H b

(h=) EEBB BB NE S5

S NS TR« AR L A R S R T A SR
CEH XA 2 55N R IIBE 5 A KRG DL, BRI ECR. #e
THOL PRE O RS TEbR . M EVESE, IF 787087 SRS B o 2 e i A
JRVRSE (R R LA 5 75 45 45 B SE I BB BUR AN B H Ao

DY) He e BB B SCRAIES 1015 B 05k

g BN VAR R g A P A o S A o R P LR I B SRR TR S
W B SCRFUE S T AR o7 2 < vd B 7 ) BT A0 25 390 A P A 00 93 77 SRR IE 23 WA 4

e T HE N LA i 4 PR A T v 4R LT B B SCRFIE TR A B SCFF
RS T AR o 2 g v B 7 10 A AN 5 S AR 32 T (L o 2k <4 077 LA R/ N HEP 1
HII 10 44 B8 SCRAE SR A

(H1) FEZH5EBT. FalimiEss 55 r(E S s

AIGZ ST, BB e s AR 55, BTN AAETERE . i
it SRR S IR S A SIS CERD Sk S SRkst . Fel
EUETR AR ST AE Zy 1 B0, AR BRSSO . PRt MRS S
B OLAE, JFat S I N AL 5 5 3 OB IE SR AR 55 Rk AR Y EE R SRR A 5
FIUEVEL B

(73D SRt AR AL 8] (1015 /S 45 =

ASF e S MARA L), A OCATE D 40ER 55 N BRI AL 5 TH
AT S U0 W] A5 (R RE BEAT 15 S PR » T AR S0 W AR B 7887 (e

(8D P ENE R 2 e AR 2

N ERBERSEH

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

GBS IE NN @A {E B B, fRE R TIT K
BN R TE BAE B SS
A5 SR 5 N AT R a5 2, BT & IR 2 AR R A A5 B
P A2 S % S CHE U S5 A I

TR NN A DGR EE M P EREE S REM (ReER) 1L
SE, N E B IS S A SRR A R e U E . B
BRI E A% e e R . BERTIAE S U S R A BUR B R
FREARE SR EE BT =A%, # A, JF e BT i s 7k .
HEEHN SEEFE NN A ME R Tk F RPN A LS E R
FE G BN S FEAE NN 24 [ia) o [ 0E M £ 7 < P40 B O Sl R s 40 5 i P i <
B IR IGAE B E S, . e, K

SEHEN . EeIE NBRIGEEEI ORI IR E B4, Bl IR T A8
B RFIRBA RME B, ERIEA PR E . MR PIETE . At
SIEF BRI, BERTHE B RS R . BARERN A5 5
[l IE M 2 S B AU AR SCREE » AT B 408k - A5 BRI A
BN 3113

HEEHE N EETE NRIKIEAENE B ERERAE B A, ] DR 5 2
FEHAD A RS S, HR2HMA BN ANGFE TN HERE L, FH
FEA RIS PR A5 SRR — 2

NHEEAE BPEE S N AT R M e S R H TR S IR LB %
MUK, R HIE AR RAE, TR AR R B DR ] (G F) Z1EE 10
Fo

B E B BEE S A S B

WAIE I e S KA e S BN BB AN B A A A
MAMERERES TS AEMN, e ER. i,

I\ B F BUERAE B EE RIS

PN IR TS OO, a8 BRI G308 N n] 5 BUE IR 35 2 e Al kA

nﬂf

%

bl

I

g
if
CI

o]
=

5

Eii

Lo AT B A G TR B S G A BN L G308 N TR PP

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%;i}é Eua :Fg ( E%ﬁ )

BRI 5

2y BEEHB P KNIES: . WITE5E 5 173738 10 e 19 i H BRI A i A8 45
BV

3. MR B EfEE H B e T E 50% L ER), 25 REEE AT
RN, e BN 2 A5 ;

4 AN, CGEEEFE) s EUER S HE RO

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

FHAES  MERLH]

(D ML ) 9 2% 1

B SR R E B HAF AR BOR A R ARINE [ H i I, AR R R B P DR ik 4
WAFEA AR RN, EEERAZ SESEEANDE 8, HERSiHis
TR IJE, AT UK R R S 4 A TR 1 20 58 R B, o/ A P4
TR AR N K28

G BN TE 3 F OSSR S A R AT G A 5, FR7E AN TAE H i
TEMAEHLE S H R RS W B S (e NRIEMERESRE) e 2 1HmEE 5%
FITEAT B T H IR R L I TR

() SIS AL il 35 1] 256 4 450 1) o g 5 0 [

1. J3 OSSN 2 H B8 B o bR DUEE S A IR A K P 4 A
e T v NN IR E N e St i e S R SN Ak P R R LTI DA SR I 7
FERS PGS AL 5 1 = 8 P A A B 22 W38 R R e FR o, AN 7 B 3 48K
P 82 ] B 7 9 S AR B [ 3 T

2. SEJANEALEIAT], 55 BN AT BN GRIK P 03 B0 H O L G [ A
o [, B BN AL AL G4 RIANHE S5 U0 P I 20 58 J 03 480K P 0 301 1) e
5, FEARYE E 8 IS AR DU E A R R

3. FBREEG BN B AL IR 3 28K P (0 B0 7 B S S8 7 47 0 14 B i A
[14h, ASHE SR B B 3 A0 H W SR [ 7 40 ) RO L BRI E I A T 3
SRR P A0 AN [ A R P = 8 P 47 04 T2 [ R i e o b — i
H FARMK S AR BT 10%IA7E -

(=D S 309 ] 1 B e %

DS AL SR IR, ESE U “ B IIR " #0208 IR 414 Ll
LS ARSI SRR E . XU IS SR IR S L AUE T R4S
S G NHES IHE GE VR AR bR AN SE S b SR bR 75 25 R 48K P 7

B HE NI B R ZEMIASHLEL S A IS 20 N385 H A Fe vt 480K - #
LA RS, DR BE R Al 52 IR A [ E e 2 R IR TR BR A1

B4 B NS AEMI B IK P o BEAT R AR 5T 9877 A B A8 3 DA A 1 L Ath 45 5 4
1E.

~

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

CPOD S fta i A= AL 393 18] ) 22 < Al (L

AT G ST M AR LA, ik 78 PN AL S FEAE NS AR 7 537 HEAT Al
(E TP EARM ™ B EAE ., B E IR AR ™ A 2 e WA E . AR
PSRN AT G (b THEN) A SGER .

(D SERt AR~ JY3 18] ) 2 <= 2%

1. ARG MARNLH R, B, 5B AN C REE G A A B IS5
UL B AR A e B I HEAE B R

2+ SIEEIK A R B R AR P 252, B NI AR VAR DK ™ 5877 A2
JETTRAIFNSE, AR AR IR O s e, (BRI B2

(7N MIARI P HR Ry 5 5877 ) Ak B AR BN SO AT

R B LLAT A L Tl R A5 5507 SR B s It )5, e E BN
P MR S AR AR 2 i R BRI, RIBCRE RS 527 3 DAL B AR5 T7 5,
L 1 VAR A7 BRE AT N SAS S B AZ B T o

DAL St Te], TEAR AR ™ 577 2 15 il s AR I, J e BN R B
2 S [ AR 1 4 AR BT NS AT AR 7 0 L PR R I o 5 0 AR P 7
Toih— Rk e At BACHL, 2 a8 BN AERR AL B AR I 28 B 5 R S A
TR B R AN 22 7

AR 7 58 7 4 8 58 R I F A MEE N G, a8 BN DL KN BB 75 &
(e NRIEAENESRED) FUE 12 THITEE 55 Frdb AT 8 v F e 2 i e v e I

(B DAL 5 2 35

N AN

FE )5 R AR LA | Ab B Ry € 5177 . A 1B MR LAS R A FAl v] BER 42 98
) 2t 7 A KA1 2 000 i i < TN R e e A i e 7

2. FeiEE R

e 8 TN NI G S S “ B 1R SR B I Y i AE R
P 5 IANPRE e AR 03 BB Jk < BRSS9 T A < 8
5240 S MM AR M ) 3 < 0 B (R <A A0 2R T (B

3. EHR T

AMVAAIL A1) St 1 ) 5t < TN 249 7 e < SR o o 458 41 757 39T P9 48 i

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%;i}é Euq :Fg ( E%ﬁ )

FUHRAER, He @ R i3 g 2 THCRAUR A0 ARRIK P it AT gl . it
T2 55 P Xk 3k < 6 AR A BEAT B TH IR, NG 30 A 2 e AR L 2 AT SR i =
TR SN B 5 I e S5 R R T R

O\ AHR I3 S ML A R E » LA L% 51 R I e s ML U
PRI WRE AR A B R0 42 o5 3 R 5 A A T AR SR 1, Bk ok
AN E B AL N Tt P e R, ReE B ANa 5EE
FEE N —BOFBATE SR G, W EENAR S AAAT BN, I
AP M BHFFH N K2 #H UL

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

FHtas REER

ARGEE TSR, R ES BONIETR Rl S R A . %
EBH A B REE 2> nT =28, 2 E NI, BB AR
rsk; “RARESRAMNE; 2GR SICA TN, SRRahfE X .
BN,

s IR

UESF T S 52 B 5 R A R s, 3 30k S KA = A R, 32
AL

Lo BORRE . IERZWEER (s MBGE. WBOEE . AT EsR. X
RIEBURSE) KA, BN BB A2 KU o

2« Gt IR BB 2 THsAT R TEAAL, RS T AT 2
FAITEAR AL . BB TGS, /KTt B2 224, A 2E KU

3y MM il i m PR IB s = T BOES T % A s 5 12220 .
A B RS G MR AU 2 3, 255 Al (10 R B8 A R, 3 i xt
e 2 T e A SE D5 T 5, 51 e AT AR .

4. JEBUPARNE . R R AR, B e T UETR PR AU ot vl fE
SE BB KHRT AT R 2 < B 1 PR AEL I £

5. bliamlgE M. BT AR EE A2 2 RN E 20, s B
WS ARDL S THIZRTSR . AT g NGRS, X FEU A& A R E AR
o GERFE G N BT AR E AL, RS Tk, BT
7y BRI AE D, A S BT W T B . BRAREE T LI I $5 B8 22 FE A R 70 HIOX
PR R GRS, (HANRE TS 2 L

6 PSR S . P BT XU SR 1 R Bt ] WAL TS A SN P
BRI RS RSN, X S A BT P ok B O RS CRIVRR XU D) oM .

T RIS HRAT XU

1. RIS R ERIEEIE S, FEN FRA 5 4 B HVEIREEASE & bR 1 e
H, HESEZHIEO MRYERFRGR BRI ], RS T N BRI R,
I RE Tl J g5 P TR AR 2D T R AR XU

2 PRIFEHUARSE: BI g  J7iA Al e S BUR IR BN R DL B AR T 37 R DL

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

Z ¢, WAMRIBR B 46 2 1 07 VR A AR AT RE S BUR BOR B UK, Nk 1%
PR, A I RER I IR R 2 22, R BRI AS

3y ARTREOB BN R AR TR E R I A% W Re 2 BIBUAR R 3R . 480
R EARIGE RN RS OIS 5 I 254 RN R s, S
EYE IR0 &) P NTITR b B3 ol ) N e o £ PR e Y v

4. SRR B XU s R B A RS 4R B0 T 25 B i DR B e ek g L B0
SRR AR ECR I 8] 77 A 22 S AN E

5. AR IFITE UL 5 R

RAEFREPEAR /N, (HARYE IS & FIRE, SR Fa e b LA A% 5 i f5 11 1% 48
BRI ) S R AT S TR ) 752 5 R S S BUZ AR BN B AR LA ARRI
RH, BOEZRTT A HAARRME S ok, S SR B IR SR, ARESEHA
A DA 4 15 55 A VAR K S5 U, 7R AT & R 7 J5 AR S AR B S bR IR 4R 4L
HET AR TR B BT B 0, B AN R, B I 2 KUK
TEHE 5538 AR (PR B R — B8, P8 AR AR I TR 7 SR 1) XU 5 B A

6. HREFRZEFEHIARILL)E HARH R

TEIER TGN, AK: G )7 4 58 4 I (B 4 1K 26 5 1 45 LU R 2 1] 7 H 3
PR A 2 B ) ZERHMEAEHIAE 0.35% LA, FERERIRZZIZHITE 4% AN, HEFRE
6 K o) R 0 28 i [R] 3R TT R S SO R R I R T ], ARSE S R
S BN % E T e R AR BRI S

o R IR A2 REL IR IR

A (3R S5 RS S T i K] 5 o R I o B A R, A Pt R 45 R T
I 4n AU

(1) B4 7] BRI Jo ik I Y 2 452 B 2 T - BN O 29 P MR R R 220 K

(2) EMIRIEOLTS, FRrFa B BT RE R TRAR IR, BRG] ReJoid St
S HH R PG DA SRERA 0010 AR 2 SR A B [ 00, b i 4 P AR A R 4 5 [ Y
241 T ] e SR E A 28 S TR [k s 2 1 S i PO i, 58 7% 28 T G DG Va4 o 36
A 2 L T 8 A S [ 8 B e e 401 ) XU

8+ O R T F XU

Ao ()R H50 RS 52 i A S 67 T S TGS 11 AU, LR 250w LA T R A

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

VRN, B PR IR S ai AR JUSE MR, £R 625 58 A IR 11
AR T AR« FLAEFRH P R LA BRI VR 72 B2 I, Jf i) 2 R i B AR
FFxS P BT A AT AR 2

9. FEEHIH LA 1L AR 55 ) XU

AR B bR B i R ER 5 K W LA AT R BN, AR A il HLA R]
fE HH T2 P RS LR R RO BN RS, A SR IR I & & RN 20 5€ B %1
kA HkE A TEAR H A 1 A BRI 2 i 5 B s 58 U B8 B b 1
R Hedastfr . SRS IFE LR G, JHE6 PHNASE
G ITHE MRS BT R, e HHRA NS AR AT Bt B FH IR
ALY, FEaR%l. BRI E R E SR EL Fedua s .
55 Al e 5 5 JF B 25 1R R TS5 UG

5 i A0 B A LA A5 LEAR (0 8 2000 A i B AT 22 A ok 7 St e YT R), 2 e 2
N2 8 i o A LA SR B K Bl — S22 5 H I8 80 B 2L e #ls A A
A 2 10 576 Jir U 45y 2 - BB A, 230018 ER B RO P8 80OAS 1 B0 258 L DA ) 3 5
TRHCRIL SR I RIFAEZE ST, Bt -

10 J 8 B NATAIE AR <2 75 56 AL D ik 8 TN (]IS A8 B ) R B ) —
PRITEE A 5 ROT GRS SR 30 Bt 2k & (ETF) BRRAEGIFAAN Bt e
A, dngsE L ETF BBt galialE, W& A B BATE S8 A 4
AH G R iZ B SRS S, JFAN BN G F, Ja JEH AT e A
FAANKE, HFERITAS . BC0E G ] e 5 5 B sl AL A XU .

11, ARG RERE S, ReaFAEMM=FH GRAARH) , ik
POHEART 2 ACToH, ARG N IR & S R 2E fE P AT is R4 UL,
T AT S M HEA AR H U, HFAREE AT S #Ra AR e st
SaFEIRR . B, FEEm A IS R RE I <55 7] E 302 1k B UK

12 He P BHRT R S Rh AT RE 51 AR A LR

(1) FAFEEUES T XK

HE T AR S TAALEIE, SEn S, SAMRAT A T EFEE
UERAT AL LA S AZ By WU 55 22 57 717 R K RF AT AU, BB AELAN R BT il b 55 55
HRE S M AN RE A48 R, AR RIERRA N S BEAMERHIE S AT N AR AE

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

IR . A BRI S5 5 T A7 AR 22 57 T RE S IR RS A7 FEH H Sh 20 RAF 4T
UERFA NS AABRIEREA ANE S ZLUR R AT R P 56 77 T IRk 22 Ak ]
E TR s AFFE R UEIR T B XU PR 22 3 b7 i A SR i 22 57 L S 32
B350 38 Sy Wi MR s (1 ARG s A7 3L FEUE 35 A AR gl e AR XU s
FEBLAP BT BEREIESR AT N, AERFEAE B30k M8 7 T S B8 N R REAFAE 22 - 1)
DS s S5 A AMER G E . M IR 2 SR n) RE T BN HAD XRS5

(2) B SCRAIEFRBC0 KU

1) AT A 50 10 AR 32 B 55 R SR A B et N ARG ARG B4 Tt
JRJBSE 58 5 it B 7 A 5% AR S o

2) 5B SCHFUETR AR IR A RS, E A0 HE B 7 SCIFUE TR 45 4G 28 T AR 5% X
B BE SCRAIETR AR KU B 7 SCRFIESR (A sh I XU . PR R 35 5 7
SCHRFUETR AR I IR XU o

3) At RS EOFEBER A . BSOS AN AT 3%
AR RS AR AR XS

(3) AR st M

ARG BB T BRI, BRI oy R e A ah, B A
JRUSE fid o $30 T8 JEAE YD B T T W 1 2 2 R A T 3 AUz o s Ik R - i 22 XU
DRAUE S MRS« 5 FH RS AR RSz . ARy :

1) T 37 RS2 45 Hh - BRI B AR AR Bl T 25 BB AT R IR XUz o T 37 XU
Fe IR S BB B o o 2 A AU 5

2) PEBHME RS2 Fi5 IR B 20 Je i A I A B e oK (10 XU 5

3) H: 72 WS 1R AR BT & 200 M MRS AR E 0 i 2 TRl A% 22 1 e sl i ids
FSCHR RUSE , DL KA [ JBE i 300 B 5 20 A0 A% 22 TR A A 22 BRI 50 e i RS 9T BR A7 22 IXUIG:

4) PRk MRS 38 BT J0iE SN 2 6 B i A2 S T 4R R B I BT A 40k
LSRR ORALE <62 1T SR ) DAL

5) {5 HIRUS A g W BT 20 20 2 Rl 240 1 7 AL 40 2% B XU

6) AR ESR BT AR A TSRS, W55 A M ILZER B B, Y
28 G0 B 5 D AL 3 AR R 0 AU

(4) [H A1 BT A 5L B U

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

ANH e T U BT, P AR RS i R

1 ATAHE RS . BT EEAZ 5 R I ORUE 22 5 J7 3, AR5 2R W) BE A T
Ko BARAFAE R .

2) FPIH R B S LRI, mAESTIRERTFEE4, 5
PR AL IR A RIS EAN ARG AR SE G4 H & QAT I 20, AL GAFE TR AR B
ARMEAR AR, BARIH KR E AU E 2RI H 73, Akt
R BEAE IR 0 PR A AR 8 A R 22 351 A5 B A EAE A e JUTRIR PY U A g 22 1)
B, R RAZ R, 28 5 Bk SBOR B ) AT P 20 4

3) iR . WA S AR & 58 5 Fr s 5 2 w0 55
FUE » WIBT 0 WA A S A T S A H S BOR A S AR & & 25847 8
H I A2 B Bl PR 25 2R el kK AH.

4) A F I GUR S i K R A T, B el RE RO E U ST & 4
5 G LIRSS A — B0 e P 22 XU o 7 7 ZOR GRS L e, &
2T BRI S T D EE LI S 2 Z MAF A EE, 115 1 2
22 o

(5) MRS IR B8 M

ANHE T T B IR, $ SR IR S B AR AN IR T i3z MU i
P2y Y v 7 R AN 21 RN v N 7S T 9 v s N A B B N
PR BN -

(6) g2 5RhUE S FuEIESF AL 55 1 XU

I TS 5 R TR OB UESR AR ST, T 0 XS B AR E AR T

1) sl RS T CATURE [N, ] e DRIE S H A s DR A T2k A i A2 B
SCAIRE AL R IR IR

2) EHIRE: UETR A F 5w BETCTR RN VAIRIESR , Toidk SO A 2
KM R Ao B AR XU 5

3) WM UETR GRS, R RE I H A5 Y1) oik K Ak EIE S 1T 3 X
fr; 4O HARES R B TIESR T, A0 B BUERCRIIES:, B L
BT BREGESE R LK, RIS A% TN 2T S H A RIARIYIBR B
B A Z H T B P 2301 R, BB B S R BRBOE S BTk, e

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

7 R AR 25 (R 5 7 o 5 W P v (R RO, 7 HE 5 310 A 25 HR £ 2 H B T (A
H

4) BURMRKE: ES5 A5 S QB A SR E R B R AR B, AT RERZ AL 55
JEdkIEERIR R, HEFERR.

(7)) BRI I Z2 1 AU

RIEL TR TR S, BHIBRRSEERT. B 385 BT
FIREI 5 FARAR BATAE 2 57, AN S AR SZ 48 95 TR b 7 A = A S I REA X
K, AFEEART:

1) AR Al T i R 2 R 5 4 P XU

RIS T RHIBR T A — e F R, 1 HLIE R 6 I 58K R4 58 XU
—J7 T, FHEA BT AR S TR ARE R ER . mnde s Bkl e
U T BRI OR B AR 5 249 55w i B R R BB % P b ATk, A A B RN K
BT RS DB R R, AR E KRR, i, SE R HRE
AR IR B RO AR s 5 — T, o R FT R i b T 400 SR
Be, NRFERIHTRE 1 FE WSS R TR E . AR B B R
ERABRAHENE, MRITE BRI K . thsh, FHBR A 3 H A7 AT 5 A
58 BB KU S IRFE, T3 AT L A R, A 5 RAT e M BOK .

DRI, AR JE B ARG SRAHEURR Ak s SR af BRI, 20K SRS Al K
JRUSY A B 45 B BE TR B A MV T e T8 125 28 R 28 17 g 3 SO T $ K KUK o 2
WEBE TAIES A, SUEHIRTTS CRAERMIARUR S MRS 500 PR R A2 5)
TS A — 5 T ERAAKD, 7E BP0 St b Al a R T i 4

2) JRAN KM 5 R

FHBR e 28 2 1 EAR BB T T 5 Bk e BR i (BT S a0 5 a2 5 BAS
eIk ERIE PR G, HR kIR PR 20%) « RHEUBR B ZE - e H R AT i %
FEPRIE, TR SRR A By, AT SRR T 4 0 L B K U8 30 1) K
538

3) sl KU

FHOBRL B2 1 I35 i, EH P R S BURAR IR BN MEAR X 2 55 o bk, FHERR B
SRR AT, SRECIK P A E R BE ALl 5 — e RR BRI mT e, kT g

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

S &) PP RSN WS SR ik PSRN

4) L1 ARV BT R

FFE R E RO ZL 55 Al ] AR BUAR BT o LB AV AR SR ANENT, W RER
FIURSCE I 284, 7205 B4lEs . D aLIRESE T I n se SN BT A wlfFEZ 5+
LB N FNEM M BeAh b SR RE AU R SR E IR AR ORI, AT RE SR
WIEBEON B B H SR R A A 22 57

215 Ak ] DURAT BER BAFFE SRR A R IAR BTl AP FE SR AR AR
CABEAMIESF A F A E b [ 85 A AT, AORBEAN R RHIE T A a . 2055 8 R A7 EAIE
FEA N SE PR A AL R 5 B AN RIE T3 R N R o BRAR SR AR 2, (B RE S
Il T B A BEAMERRIE TR o $5C5E 5 B4 78 70 R B AL U SURTAR SR (1 B A4 Y
B TR RS AL Gy MR 2155 o 7] I 53 A7 FE FE IR A o mT BEAFAE Y
U

5) BIEUB AL IR 17 KUK

RHUARIE 7 1 BE R LA T ™A, IR TN TR A, AR TR, GBI
B, HAHRESE LW KE LiiMmER LWy, — BriE MRSk
SERENRTIURE, R I I8 X AR, AR e R KU

6) FBHEUMR ISR AL A AT 5 58 S LI 5 AR T 3448 22 5 O XU

IR B SR AE R AT 5 WL B BRI AR 2 57, ] Re AR AR 4
R AR, T T AR I B B H BRI B B (R R« BHBUARBE SRAE R AT 5 28
AL 5 AR T A7 AL 22 7 BARHA R T

OFBIBCHBORAT O M BB, SRRl 3/, Wi, €. Bt
RN E T BIEIBCHT B R AT AR A e 5 2, it RER
SEAEIETR A A LR B, N AR E R ERS 5 RATEN . [
I, DRI AR ML 3 BAT B A AN S SR R XU R SR ,
WA AR, G EINETTREAER], RATE U RO, B EIRUBEE
T JE AT REAFAE IR I R XU o

Q¥R A A , BHIBCRAT NI RAT e i AN 2 HAE I B
R R T B S W 55 Fa s L TR HERT, Rz HUE kR AT

ORI _EARAT ] R R B BRI AL BB KU

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

B ot ReAn A 5 B AT AP BB R AT NI AL 22 57, 3BT B R Te 0 R 2
FFIRIEAR AN
@EIRNTTRAT BCEEIS . RAT NAN LA T AT DGR B AT B e £, A%
B IR AT RAT B S BR 26 A I R, B AR B A 5 I B S 25 o . RAT A
BE R IBEER A AT REVE
ORI I EE fo v by 28 7] e B AR A 7 e il b 2 )R] REAR e LI %
HE AFESERIBURXT ST, LUK R BRI R BB AR 1A AR R K T 6
B AT B R AR SR Y, T I 5 B R B 2w H R
ZoE S H TN 752 B BR 1 o
© I _EHEFIESR 2 5 PR BB ISR BT R ) DA BT o8 ] SR 2 1
OIS KRR RBU A K542 121 I E B S ot s ety o B4R e i B AR SRAB I
A RIAERL,  JIF el R SRS e gl R E ST
@M F MR T A ], BHOIR L 2 7] R B il 5 oy R, B I
BCHlvtJ B e R B 5% LB L BRI A BT K Wi s BE N R SEM T
AR o St 122 55 IOl 1 2 22 HE mT g B0 w) S b BT 22 5 i SR
I E AT RATI AU
ORI BUAR B 2 AL B R IR PR ], (R, S5 g R R . STt
ARE AL AT R AR A V], £ B {52 R PR AT ™ B S I B B SR A A
H5 LA BRI R A A E S
) M RO A A XU
FHEURR B S AR SR AT BOE I BB TR G PR SO AN SE 55 il 55 A,
FREMRYE I R LT B A 5E 35, BB A FE il e T AR R AL 55 U, 3 2
X O (e SV EIVATLE 5 A A
8) FHER I 5L B 38 AH O A FEE 1 U
A M T D R BRI B B A S , R AT & 2k 5 TR 20 5 S KM%
BB BORMIATIR T, A&l BF 1R BRI Bt H 2 530, IFRERmK
AR08 B AR DG B OR A SR, Jimi I ARG A b 0 22 8 75 00 B XU T R4 A4 5k < i oK
RS
9) AHUARBE ST AN M ] 15X s e T 5 e (18 A

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

RHEURR A BE SLANGE A ) AR N BV, ORI ik e, HREknlfg
MRAE TS TG00 BB G DUSE X A SR AR i ZE (R AN e 3 . B
Bt T AT oK w] e 1 PR s S8R A S T U (1 i B A A 25 i R 3 S A
A THE T R BRI 3 30 PR XU

= FE I AhTE MRS PG K s T KU TR

1o S, T8 [m 2 HE

A e <5 10 B N < B [ 2 T LA 5 0 A e < 0 ) PR R 5 R ] 7 R

2+ AREEMBB N AT LB R RS DA

ARFE G BT DY B RIFRBIIER G TR, PR SRR % 3
FRR BB RS A7 e e 4 348 A BB R 2 BRI R, SR S VA AE IR W T3 5 R A
B BN TE XSG o

3+ EWUBE RIS I T ROV Sl 1 XU B A

MRS I E AU IS IR, ARG B NG NIRE, FE5ReEEAN
P — U5, Rz H 2 R sl P KOS B O m] FR R AT A R R, ARORY
PEBHPERS, ORI AR AR 2, S EAR T

(1) 703 AR (o] 47 5

(2) EEHE2 I8 H H

(3) FEZESCA B (Bl I 5

(4 [EIIE B2 DA AT PR A A i

FLRSE Tt TR WA S5 U 5 2k e O ) HR i S5 B m] 7 e < LR [ 75 7
LA T AR N

4. SEfties H R e XS B B T BRI RE e R0 A R

HEEENE SIETENDR, EREEE S QTR T,
REGEHE M I & G R 2008, SRE I A RIMaE KIS S B TR, X I8z [m] H
AT IE LR, VR E S0 N 2k &8 PN B I XURG A B A A B i, B
FEHART

(1) S 703 AL (o] FA

Ead BARSE BtVE WATH S5 B S B e A B W e e < LG [ £
TR AL 207 ARG N 2

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

(2) 5432 18 A FR 17 ERCHE 27 A IRE ] 3 T

PR FARHE B AR S U A B S A R W 5 B[R] e R A e B
TG SCA TR (R I B T 7 AR IR 2

(3D W J e ] 9f

MRFEERFA DT 7 H RS E WK T 1. 5%8 MRl 2%, FF4 ik ]
WARBIT NEE =,

(4) iRl

HREE B ATl B H R B A 50% L B, & 5 R N
W, FEGE AR BT IS AME, FFERIDIEGE S AT B[R] 5 T B 87 45 43 32 k<3
DU 2 ] R 435 ) i e

(5) $EFEM

AT B R A R R e BB (R R TR, < 8 BN AT DK 423 5 AN L] BA
B ORI BATAE B Pk o B A PR R D) 55 45 R VO SR A SR R E A DA S e A T
[ BRI AR E

(6) STt AL i

BARGE Ve WATH S U S AP 7 =45 B9 R A A

AT HIL F IR G TN, AR T 4 1] e 01k S I I e BT A 5 B 3 1) A g [
FEAR, 450 % 8 A0 S [ O P ) -t P R GG T L) i T BB B D 450 1% 2 50 R R RUAR

1LY )

AN XS 4R FHIEZ T2 Zy AL, SEUIEF A BEIRH . (KA AR
FRI DR o I B0 DX R 3 00, 475 26 <t B L A0 ], e 33 A 2 0 ) B < I A B [ 52
ASF BT 51 B XU

T BRI

A S S FR L Gis M A o, DY P9 i A AR R BB N D9 DR 3R 3 B AR
SRR B SOERAE R S 51 BUR KUK, Bilan, BEGEIAE 5. 25T TRE. 25
iR, 1T RG0S R .

AN~ EHER G

HERSEHIBEIE T, EE&EHEART KT $ 58 K B
e, R BN B S ANIE SR T 3 R W AN HER . SRS A

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

o R IR RS, AR B A R K

B BN RS

PR R < B B I R, S 505 e, B R
Fe B[R A A TE B R 6

J\ A AR T XU

WABGH . B F B SR BU[2016]1140 5 (T &R
WSS S BUBCR BB ) BBV SAE . “ B8 ™ s a1l A b o AL R B
RIRAT N, ABE T E BN EBNBIN . 7 BTG S R P RS AW
B R AN i E R R AR B, ARG E R R S R E
SIRER, 4 HH BB WA N RAE I IR G 57 SCAY, 4= BB S5 LR RILE A

SE BN ONIEBINBNBAT VB LS5, TR AT BERG DN 2 5 03 B0 A N5t
At 2 A o

Tuv JE AL B0 AR

MIEEAL ) & — M sh v R B TR, SRR € 5577 70 B 2 T [T AR K
BEAT AL B, I DAL E AR IS BRI ) i < B A N AT SN, HIE T A
R AL A XU o AL < 3 FH ANV ARMLAR I, DRI A AR A5 LE 49 5 Fk 5 A B0
FE, FEARIPE I T [ RI e, AN T AR P 4 4 1 T RURE [, BRI R
AL I 455 2 < A B 355 A K AE S8 T AR AL i R I RR A AR P 4 40
AL P 330, AT P 43 B0 AN RETBE [m] , X R AR 5 B 7 1 A LI T) 2L AT AN A
SENE, AT IR BB A A E M I B AT RERIRAS T 8 FH A B (5 2
B HAGE, FEe BUREA T RE R LT I 451K

St (AW LA ST, DRI AS ke < AN 50 e AR P 3 BRI (L, BV PN
TE 5 4 8 AR T P A e A WIACRE 8 B AT AR B BB X TR ), AN Ay
TE BT R AR TN RS B AR, BRI TR 58 B 4 SO B AT B AR A A,
B B NANRAEAT AT CRUE AT & U Y 534

e BN AR YE AR B AR5 0 & B 5 HH WU, TR] 0 S it Y AR AL

J& AR A A AR A5 FR B R AT A

JE AL J 5 H < PRI BB TR BT Is A AR P AN 2k ok S b i X /5
F R AR P 577, FEARYEAH S E X 2 FIN AR ;55 7 3 B B 4 i T kD

0

Pt TR A i

il
Ul
N

=

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

BEAT A BT R AL B, DR e AR B B0 8 1A L B4R AR A R S R <8 B8 7 I L SEAN B
B AN DL o

s AT EVE AT KR 2 RHIE R S B LA B RS VR AT REAS — 2K
T

AR GRS AR BT T T A R KR a AR R R e TR BTV L SRER B
1 IEZ3 T 30 kIR S A PO IR, AR T — Rl I L T AR S K
SO RIS WA S ARPAE o B S ML (RO 2 4 8 TN LB LA AR EL At 8 B LA ) R AR A G
ARSI, AT G AT KB VAT, AN JE] B8 & HLR R L PR T AN R], R
BB TLAL) B IR S5 G PP AT 5 e B2 S o JRURS WAL 2 A AE ) 258 W] BEAFE AN ]
P B8 N AE ) S A 58 < I 75 42 JE A B LAY 1) R 58 il XU 7K 32 8 0 457 il XU 2
] (R DT C A 56 o

e KBRS
1. ERFEARIEGHR TSI AR THBIMR RS, R TE T XL
H, FEE ] BES G — SRR IR I XU
2+ DIEEARPIZR M A RS, Aok BEHL R G AN o] 58 7 AR 1 XU
3. PREEEL S PR MRS . AN AR Wl E @577 A
SR 77 A R R 5

4, IR AR, N FAE S VEAT A AR XU

5 T EE S N 5 W 4 48 B IR MR TT RE 77 A 1R XU 5

6. HF. HARKFEANTH AR FECES R K, FmEEIEiK
-, DT R PR 5

7. Hopth = Ah 3 EUR KU o

= AW

C BREEBRETAEES, JE AT AR TR

2. AW ESEIHAEHPOMERNRAATTHE, E&EIAARE

PRAFFI R B 4 22 4

H

I

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

FHN\#r EEEFRANEE. KIL5ESEMHER

— (BReER) MAEE

1y AR R g [R SR AR I 8 B & 5 R 40 58 N2 e i B A A K
R VGHEI R HIE, N AR SR N K SR BGERE . 3 IR EE e
A 15 R 25 W AN S B A N R & RUGE T A0, b5k 8 BRI,
SEANRABRZEEIFAS.

2. KT (e aF) AREMEEMARA N K RBE LG T7 /AT,
B R A R H NEERUE BT A 5

T (FEeEFED) ML IEF R

A NS 1, KBITMHXERE, (EeEaRE) MEAIE:

I B AR N K2 e &L

2. BEEEHAN, EeEEANRTTALL, £ 6 MPHNERAMESEEAN, B
I FUE AR

3. B FAEMM = FEZH GEARH) , HEE T EHEART LIt

4. IR ITEECR T S 2R (Bt IR A i sl S5 4 B il 1542 5l 2 b
A 2R EUAR B RO 6 ZEK LURGE RN I WL 53 AT JE BT TR ER A1)
TRH BN IR S5, S BN H RS G BT A N R X i o)y SRt AT
R, FG BT NK AR H T B I S TR AR IE T ;

5. (EEEF) L€ HAMEE;

6~ AHSRIE LRI [ IE 2o R 5 ) LA 0

= WS

I B PEENE: AL (GEEER) ZibFhz HiE 30 M T/FEHN
JROLHE S PR SN A NI S I BN R AE o IR I 4 ) M

AN
fEay

N\

2. BEWMPHEEANHAR: MR E MR A REEEEA et
BN S (R NRISAEIESHED PUE FTEM 2 vHIm . Ei L b e 2
TR I SV B g V7T S5/ NPT DU 0 1) AR N B

3. W FEE/NHIR T B iE F/NA TR e R | TE
iy ARG, e s SN ] DURIE AT 0 21 R Bl

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

4. W PIEERERF
(D (FEEaEFED) ZIEHEHI, hkeWr- g5 g wEkel

(2) X P AT 55 #EAT 7 BEATAf A 5

(3) XFk AT A AL 5

(4) fHl/EIRE MR

(5) BERE (PRNRILMERESFE) FUE B2 THITEE55 Brahis Sk
BEATAMASER T, S M 2R 55 Bk i St o th LA e I

(6) KReim S b FHE M S I A 15

(7) X 5 R AR WA 77 BEAT 70 B o

5. BB SRRy 6 N H, BRARI P RRESR s 32 2R &
T ANBE S AZHL 37 S PR B IGUAE

PO iS5

AHEAM R G RN AT R e BT RN &
B, IS S A e R SN S Ik R AR T 7 A S A

iy B R ERAR B R B

(PR RS TR A B W R R U PR R gt oa=il P P 2 e8]
WP B ST RBGHRIHR I & 0155 5, &S AT A N A RS
T LB AT 50 i

Ny BEWMRERAS

FREERE A RERFILN 2 REWERIRE 25 (FEA
BN E TR 12 MUE B 2> THIT 2R 55 B el oF 9 sl A 2 55 Pt R s s L A ik
FENIE M2 8 SN 1 o HE P i A 15 T2 I 78 S o ERE I 2 %
FJa 5 D TAEA A e P8 53T A 5, GBS/ NN 55 5
T S RE Wt b, JRRIE AR SR e A S RUE R F.

B BRI LSRR DR A

B I 7S M B A SRS 2k R N ORAF DRAFIIBR AN D 1258 eIk
SRR

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

BHAHT EEERKHNERE

R AsiCE R YN E
(—) HEEHNRIBR S X5

Lo iRHE (GEEih) « GafRiMEk) KA e, e A RIBOR WG
AR T

(1) HIESHER &

(2) H (EeaR) BN HIE, REFEEIM GEeaR) Marisi
HE B,

(3) AR (AR WSO 58 1 9 DL AR A IR 2 B o IR i 2 4tk
HER) oAl B 5

(4) FHEESE G0 A

(5) FRMHE A RIS M RGNS

(6) Ml (e aF) M RFEIE REEETEN, WA NREtE
N Je 1 (B A [F)) S B AT SRR E » L 24 [T e AN H A 8 )
R EE A it DR 37 B 50T (M) 2k 5

() ERGFE NEH, RAFNRETEN;

(8) IE#E. THHILGHIENI, XU A AT W REAT BB A b
ELiY

(9) PHAEBZEFLHAMAT & 26 AT U AL G B0 WL /B ek 55
R (e aF) ERRH, ERFCHANI I EIS N, RO RFEH
e G BN U /B R AU AC AAT AT B

(10) #Al (FEB AR A RIERIUE € 2 e s BT &

(D) fE (e EF) LERNEHE A, ELECE 528 . IR 55

\_‘.
il

(12) AR BE ARy S A 2t X A B8 8 AT AR BUR, D2k e R
i AT A5 LA 32 g W P 5B R Pl ™ A B BUR 5

(13) FEVEHNE LA VRO RT SR N, DU e iR S ARIE g ik S EAT Rl B8 2 e il
IEUETF A 555

(14) DIEEE BRI X, AR O BT NRA 2247 (LR IA BN 8

99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

ST HARVE AT A

(15) . HHREIMHESH . STHMESH s, BTt 0w ey
I AR S5 I SRR H LA 5

(16) FEFFEARIEE. EMMETSE ST AREA S HIE.
WEfE] L e E SR AR BT AN AR AT By ad A5 Rl 55 R 5

(17) WRREATE GUETFAC 5 25 5 A e 4 CRLAG FH RS 28 W) 28 5 45 SR 5K
Pt onTtE Nai S, BUR It E NE FR AR HONIE TR A R 5 8 5O
AARFEG KM “UETF AR S AT 1, RSB NA PR A R gt
THWNAL G ENGES 5 NIRRT S HIERE L, JIFRITIERE
20 55 B

(18) VEHHEM K ENE I 2 MUE AT (R G1RD 205E 1 HABBUR] .

2. MR¥E (FEER) o (GefFINE) KA e, ReE AR 55U
AR T

(1) REFEE, HPEEEE L2 P EIE R 2008 AN Ay 762
e S vElinY & N Y N CAETR IR A TR

(2) FpERIk & RT L

(3) B (FeaF) AR Bk, PIRsEE . g g 2 AE
FEE 7

(4) Bos eI HAT LB I N AT S B i TRERE, DAElkAk
g 7 U PN AR R S 7

(5) @orfEas X e S, W58 B R N FE B,
DRALE P B PR 35 < W08 7 AN < BN P IV P A EL T, 6f P e B PR A [ 8 < 2931
B, Ak, BHTIESRREE

(6) Bpitl (FEEik) o (FEeaF) KHEAGRIES, AEF N
PN E O RATATEE = NRECRI 26, AMFRFTEE = NS fERE &0,

(7) MRS S FE N R

(8) KHUE & B MM T H AL G M BUAM . B JERDRE S O RS
JHER & (G B R SEH SO RUE A7 RMETH IR A B R EIHERF 2.,
B 2 O BT A S Sk [ PR 477 A% 5

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

(9) HHTEG SR I g =S 55 it i

(10D Zmiil|ZREEMR e R A B AR 1 s

(1D iR () (SR LRHAE e, BATE S
Pl 55

(12D PR~ HE B ML AR, AN FE L G 3 BE v BB R ) 5 o B (R
HeAT) KHEARA RHE DA MEI, EREGE R AT ERTT N TRE, A
Al R, (EHEE U SO B OCE R SR S e R e B 1L VR AR
F8 L oL i S A (A L B A

(13) % (EE&EF) ML EHE RSN S, KRS GERA
Ny Bie s i

(14) FHe Z B SR e i, B 280 S A e [m] K I

(15) fkdls (FEEE) « (EEER) LHAH X E BEESMTFRFA A
KRB EGHESE N FESRERA MRS EEESMHRA AR,

(16) T sE (AT IS P8 B S35 B I 2 THIK A . & e RS A AR
RERIAD T8 B AR IIRR

(17) DR 75 2 m) B P B 5 SR AL X B U A BBt BHE R I (]t 9 L
TRUFFE R e 4% I (A ) HE rms TR 7y 20, Tl A A ) 3 5 5 4 o0 1Y
AFFGERE, FAESAT BB RUAR I 56 AF N A3 2146 S R E BN

(18) AL IMEEUIEHINH, S 5EEMRRE . B A,
AR 3 B 5

(19) TG AR AIVE Bl RS B Ak vk B 5 A= I, R 4 5 o [ E M 2
IRUILIIE S PN

(20> FHiE R (HE4E R PG = 18 R B FH IS 0 a NGk
BRI, RO AR AR BT, I AT A DR AR AT 17 B

Q1) WBFEFUE NGEAEIM (L&A ) MUEBTE O LS, &
SHENER (FEEERD) EREES M Bk, B8N RIS 0 AR
NH 2 1) HE 4 FE 5 N IB A

(22) HREE NG H LS THEE = AR, B 2450 25 — 5 A B Oe gk
&S WAT AR TIE:

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

(23) DIEEE B4 S, RIS M BHFA AR 2 AT IR IA BN s it
IR ;s

(24) B NASEMEREEE R SRR RKMT, (EeaR) A
A BN GRH RSN, R OS5 S I TH AT RIS 1A 3R
B BiR) AR SR MEi A s 30 HNRIEEEINEA

(25) PATERIE G HHRFA AR MG

(26) L IFRAF RN AR N B, $LH0E M2 S8 AR I e A
FFA N BURL

(27) VFEEER LA FAE R 2 M€ AT (HEg e R 2058 B9 A 55

(=) ZEE NHIBURE 35

I MRAE ()« CGBfREIME) KA RME, ZEiE NIBRI A1
{EANR T

(D B (FeaF) AR B, fKEAERM GEeER) e 24

RE IS
(2) K (FepEE) LRI EIEE T DULREE N E B FR 141t
HER) H Al B 5

(3) WERGEHENGAEENHRTIENE, WEIESEENGER (&
EE D) KESGERENT Y, MG HoAth 2 A 2 A R 1Y
i, NERTEIER S, JHRBUL ZHE R e 5T AR 28

(4) MRAEAR TSN, Fk T BT K« UETRIK T SE L T R K
NFE G TP PIESR AL 5 B IR

(5) WA A LR GO EANRE;

(6) fERGE BN, IRAFHIIEGEHAN;

() AEAEM A P E R 2 UE A (B &R 2958 i HARBR .

2. MRHE (HEEE) o CGEfREIME) KA RME, BEEITE N LSS EiE
{EANR T

(1) DA B ST R O 22 e R e L 7

(2) WAL LIRS ILE ], BANEZRENEWIZI, B& %,
ERAE RSB WSMEIRNG, NiteV e S,

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

(3) @orfa R R SE. W58 B A NFHE S,
B ORIE &I 77 1 22 4, DRAIEHATE 3 &7 53R 08 N B AW LA 1
B W AR AT X T B R BE < 0 0 R B W SRS, K AE P
TRUEA R g 2 IR e B SRk OO SR8 T THI AR BT 5

(4) Bpitl (GEEE) o (BeaR) KA RIES, A1F T
PPN B O RAEMEE = NI o, AMSRATHR = NITE R &

(5) IR 2k & B AR ST 530 R ER G F LA KR,

(6 ZAE T BHE G P R B L IEZRIK SR B TR IR 7, 42 (i
SERD) WAE, RIEREEEANNRTES, NAEER. ZHFHHE;

() DREFIEEWEMVARET, B (FEeik) o (FEEEF) LA SME DN f
MESh, FEREEE AR T R, MM AttER, ERE. 7%
WUREEA BN SR AL BL BRI ) B T VA 150 L Vot o] £ (L P 15 L B A1

(8) Bz, HAGEHNERIEE T HE. REmEEE. Eem
WU S JBE[B] 474 5

(9) 7pHE I EIRE WS 3 A RIS S35 R S0

(100 XF3EgW 55 itk s FEMRE . PR G MEE RS H AR, 3
W3 < TN AE 25 5 T (RIS 5 A 4 (e & F)) IORUE k4T, sk
HEEHANGARPAT (e R MERTA, BN 23R eFE N2 1R
138 I it

D RAFFEGFEEM A S IC S T HCRAFARAR 5 BOREA D T2
5E e fIRHYIRR 5

(12) MHE 58 PN BB A B AC WU AR IS I & 0 T A3 N 44 1t 5

(13D F5HE AR A R M 5 5 <8 PR XS 5

(14D Mt 22 < BN IR 2 BAT R RILE A 98 A BIRF AT A SO 2 i A
I e 5

(15) it (Eeik) o GREaR) A RME, AREehHTE
ANREEEEEREEEN BeMBRA NG HEREOTRHA AR

(16) HZMGEAEMMN (G E R MRUE Bk &8 PR Ia/E;

(7 ZhEEWFEE N, S58EW™IRE . THEL M. 223

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

vayLie

(18 THIIG AR ARVE M U B AV B 5 A=, S B 4R 5 o [ E M 2
AERAT L I B AN, JRl ARG E A,

(19) Fitx (BEEERE) SEEEGM = HIRE, BRI SE, HREE
FTAS R AR AT 1T 4 bk 5

(20) FHie W B B 4 3 N F iR (G m)D) BE JBAT H 2 X
%, BREFEARER (GEEER) &RV BRR, NASEMHRAE A
I F AR s NS L2

Q1) PAT AR B S AR A N R 2 i

(22) VEEERL S EIE S 23 908 1A (B4 A TR 2958 1A L%

(=) HEEMBFRA NWBFIE L%

HGR R HRA RIS S REIAT NI (A R B A2,
HEITTH AR (EEEF) RS, BIBCAARIE S M HHEA A (4
EEDIMFEN, BEHAFHRA AR S WEES M. FESRERE AMEH (H
HFEDY MFEAHALULE (EEEF) MRS B E R,

BRIEHEER A W e B G & [ A L e 4k, TR — 20 B E i AU A
I 45 FR) A A A

CIRAE (GRS o GEEINE) KHAE HE, HEEmEiRa B
BLFEHEHAR T

(1D R I a

(2) Z 55 RIER G R REEE

(3) MRV LB AR L ] LA AT 1 B 1 30

(4) 4% JERI 8 BR T B AR AR N KB ARSI A K2

(5) HFEE ZIRAR B EES BTG ARS, MNESHEERG ARE
B F AT AR AL

(6) AP Bl S A TF 4 R N H 415 B Bk

(7)) WERESEE A BE;

(8) WHLEHWA. HEIEEN . HE MBSV E H A ER G AT K
AR IFIA T

E

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

(9) AL p EIE M 2 HUE A (e R 25E IHABBUR] .

2. M3 (FEER) o CGefFINE) KA RME, e maRa A5
BFEEART

(D AR BEIFESy (EeERE) « HEU WSS B E

(2) TR IS M, TIRE SRR EES), B AW S B
e, B EMH RS, BAT ARG

(3) KRIFEHEEEEPFE, KT HEBAIAEAT (55

(4) ZZANFE G HIOEK IR AN (R R Bl 2 i ;

(5) HHFHNEEHBVEEN, AHEETREE (EEEF) &IEN
A R 5TE;

(6) AMNFALATH RS L HA (EeaR) BFHNEEM R HES):

(7) PATERLH) 2 S AR AR = BRI

(8) MR AEHE AT Fy i A v AL A iR BRI ER AR AU AS 4 15 A

(9) KA G R F A NW R B & 0 8 5 S & R AR Hig A b+
5, IEEREI B E IR 530 BUE RS

(100 ESF R EHE N BeIE N HEVRAE LI AHREE 5 Rk
Eeo WP

(11 SR P E HUARIEZOR ARG, BLURASI ) B Hr AT
78, FHORAIEH Ak,

(12) JREHER LA BERIE R 2 FUE R (g R 205 i HAlR L5

G ARA NRS B B SRR 7 AL
S AHEFA NK 2 S @A NALR, Se @A N aERBUR

RA BRI S AR N I 2 BOFR G BREEEL S e iR e & R
RALESN, FeG M BRrA NFA R3S 0B T 5 REREER

RIS MG NK AR HFEHH .

(—) HIrgdH

Iy BRIEEEAAN A ERER & A e sl (EeaF) Ha2est, Ll

R RE NI 1), NS m AR A RS

(1) &1k (GEEEF) ;

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

(2) HHRILEGEHA;

(3) BEHIESFRE A

(4) HH k418 1E 7

(5) FRERGE I B8 N MR 1 B e i 8 s 2 %
(6) AL

(1) AEHEE5H

&

(8) AT LG

(9) ARG A N KT

(10) HE4E P NBIEESFEE NER A FF RS MR A A2

(D) MBS THREE AR S B H10%0L E (5 10%) T3 r 340
AN (ULESEIARERRBCY H RS ME0IHE, FED R —H5m
LORA T B S AR N K2

(12D B4 G [ 24 3 NBCRIFN S5 7 He H DR 5 M) 1) At = 00

(13) VEAE () srh IS 2002 (0 F At B4 73 T R 1 40
R AN R HIH I

2. TEIRRFAUE R (EEEATHD) 205 HYa N oo & S 8 a AR e
ToS AR S P RTHE T, DL 500 0T B R & B N RR: S48 ANV e 5180k
AT B SO RGN RE:

(1) VRN SR I 3 4 9% R R0 s

(2) HBEARSLG I I e . PRARIS [l e . PRGN 65 IR 55 2 A B AR TR
%05 s

(3) WIS MR EE . ISR DTSR, SRR S 08
ST S 5

(4) A KL BN [F) I 48 PR R W) — A R PR B0 10 28 2 B P TG AR BUIE 77
PR (ETF) , DR GE BENAE JBATIE 92 7 J5 (AR 4R B ETF Bk 4
AT B SIS A TR

(5) PRIAHRLFEERE IR AR A T R 0 (B4 AR T

(6) Xf (FEEARD S SO B A0 BURFAT N 35 76 S 5T M A 52 i A
BN EE S S ACPEEE YN NE SV NG L

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

(7 EEESEIN. Fh . BESHENM TG SR, BE, ik,
BTG WA GE T HARE SIS

(8) FEEAEH B 55 8RS

(9) HEARA TG I3 28 5) 4 AR

(10D VAL S5 & 1) 43 S5 U A0 S AT 5 =

D) FZIBERERUR (EEEE ) e B IS MHRAE AR
EN Y

=) SWHENREETT A

1. BREEE B (BEE G AELESN, EEHFHRTA AR Hik
SEIEANHE.

2. BEEEWARILIE AL HER, HESTEANEE.

3. BEFE NANE LELFES MR NRSM, MY EaE A
P BRI, SR AN Y BB BIRIcHiE 10 HARERGHE,
RIS MESE N BEEH e d4Em, MYEHE Bk ik

60 H A HJF: ZESE AN REANHE, BETE AN NALELIW, M
HHESEEANAITASE, FFEHABIkEZ HikE 60 H A A IFEFEEEE
N, HEEETEAN YA,

4, REREEMH 10%LL L (F 10%) (ISR Nk R — 2 15045 1 2
RAF S MREA AR, B HESE AR PR JE S AN Y
HUEIHTIIR N i 10 HR ke 25 E5%, JEHI S M3 H IR 34 0 4
FEA NMORAESIEE N RS AYue B4R, MY A AR RE 2 Hi

60 HNHIT: ESEHARENHE, REEREHH 10%LLE (F 10%)
(3 G A A D B TF Y, B2 ) BT SR BT iR B4
FEE AR IR BRI HiS 10 H N JE RS AL, FHTH S e il
G A NRR AL S BN S48 N o H4Em, R4 A AT
Yoz Hilt 60 HN A ISt &E A, HeEHEAN Y.

5. AREEEEMF 10%LL E (5 10%) SEEmAFRA Nt F — FIE R A
RSN HRAAKRS, MESEIAN, EEEAMAAEN, RlEE TR
REEMI10%LL E (5 10%) KRS m A N EAT A%, 20307 30

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

A BRI 2% 5. IS M EUEA MKk BT HEL S M ARSI,
SEHN. BEESRE AN YIS, MMIHERG. T
6 BB AREA N2 H BN F SR B T T 2] s, 7 AL
mEFItH.
(=) ATFHEGHARFE N RSP EFI ] AN 857750
1. AHELSBERA ARS, AEANT2WHTFN 30 H, EMEHENL
Ho B OBURFA N I8 EN S 2D E U A2
(1D 2 AT E] b A 2 08
(2) SUIHEWMFEDL WFERFMERTT X
(3) GRUHE RS MR AR HE SR ARG idH
(4) BANEFCUE RN AER (BFEREAR TN G4, AR PR
PEERIAMREE) |« JEIAR [RIADH A5 5
(5) 55 H IR NIEA KR A
(6) 5 23 138 b JIHE £ ¥ SCAF R BB AT 1) 48
(7) HENTEIBA HARH I
2. REUE I 207 RIFBATRIITE DL T, o H R e £ 2 U A
Hh 3 B AR VKR S A AR N K22 B R B B IE TR 20 B A ENL G S FL Bk
FO7 B RN P WA 1A B TR AT 20
3. MEENAZESEIRN, LR FIAT HHE RN FE B E AR5 € &
PO AT BT B B NN SFEE N, R 5347 P @ A S A
B4 € O BRI TR AT I i S N BRSNS AT
T R0 < B AN R S0 N B8 5 M O SR T B I T SR AT . B
BN B SATE NMEAIRAZ R W TH AT B, AR ma e v I
TSR T
(PO e SAR AR N R 210 7 =K
A N K iEd 207 K 8ot 20y ABGEEEN . W
FU R VPRI AL T BT, WA T EEAE .
- e ARSI NN R B DA R R IR RIR
IREE M, DI TT 43I He &8 3 AN FNEE S B N AU IR DL 24 51 5 2= & 0 A RF

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

AANKRE, eEHANSSEEE AIRICRIER, AR RA T AT
KR E VAR 26 AERE, T DABEAT R e B N KU

(D 2RHMESWERFEES OB EIE. 2O 2B M ERERTEA
FAA 2 e B BIE AR N R BB RN EITIE R SR EA M. (Red
) A BEEFIRLE , IF BLRFAT 2 e @i it 5 2 e E A 1050
AT

(2) 2z, a2 MR IR S0 H A 2 & 0 BT FEIE S,
ARSI DT AESEN G TILHEEEMIN = — (202
=) o ARl A0 H AR I RN 2 D T A e A B e e H A
SR 02—, AN DAL A S R e n #s A N K HIFITE ) 3
MHBUES 6 MALA, 3R E IR A R e AR AR S A
RS AT A N K2 B2 AR 510 HAGR IR R 2 & #N A>T
AEEEAENGEILHEE MBI =02 — (F=02Z ) .

2 T & BT R IR RGN HHRFAT NG X R R H I 552 DLAS
A EOR 2 22 5 3] 0 et 5 3042 R Pk H PARTISIE 28 1 88 N 45 5E 1t i B
ARGt W2 B A7 5K 2 24 5 80U B HAth 7 U AT R vk

FERIN 775 LAR S5 A, I8 IRTT 2 75 A AL

(D 2WHAENG (FEeaF) A fMzxBOiRME, £ 2 D TI/EHAE
Bep AR IR E 2 5

(2) AENZIEGERACEMESTEN RESTEENAHEN,
WAt B BN BIHE E M 0 RO I T SR AT I . AN EHE
BN (RIEEFTEENNAEN, MO EE N MR UL E T
VOB A E 7 AL S A A NR R E W e i8 NBk & E AL
HFIANS IR R I, AR R 15

(3) ANEZM AR RN BIRBUENARE AR RE I, e m ik
ANITRA RIS BN TEN G T HESEBMEH —re— (F 202
=) AN BRI AR R SR AR B R R o WA e R A T
R B FE S D TAER R B0 H B 8B —r 2 —, HENATER A &
I3 & A A N2 AT TR 3 DA LS 6 N VAN, #tJsUE w3 T

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

WAEEGHIFA NKRE . B AENEGHERA AR N YHRE =02
—UPL b (B =02 —) BE&MHnIFRA N BB RIS BB AR H A
RILEM,

(4> biREE (3) Wirp E# B AR USR8k A N B2 BARER AR A
AR RE AN, [RS8 HIREA 2 B BRI SRR . 9B B AR R W)
REEN HH BN RRE S0 8 FETE & B HE N AR5 S R A T A
BRI, (EEEF) MSBCEMEHE, H5ESEFICH TR .

3. MEEEEREUR BN RVFRITE LT, S BCEMEN], B iiRra
NWTFTEICR IR 2% L R il A 77 BT R ok, BRI R 2% L R il el At 75 5K
AU N T BT R, BART7 sUh W 2 A g JRE S Baa AT 51
FES WA AL, ARG IR AR H A AR B 77 e DL 07 X 5 AF 3575
XA & T AT M BREE N K S, U0 IR I T2 Al w05 0T
SHIREFPREAT

(1) WHNEEHEFF

1. WA R IRER

WHNE AR RIESHEFRTE AP ERFD, 0 GEEEF) MEXE
B PEA L (BEEAT) - EHESEIA, BHRESIEEAN. 5HAESS
I VEEERU (FE G HUE B AR I DL R 2 H B NN TR IR R e
WA N R 2208 ) H A = 00

BB WA AR AN K AR W A, W EAT IR R B
BB BRRE N RS BT R A

BRI A MRS ARG REL A EHHRFE N TR R,

2. WHEERF

(1D B2

FEIIT 27N, BABRESERAERTIE (B FMERFihE
MAMREN, REHRSERFANETERE, SR EETER, RS R
Wo K TR NEEGE B ASBUL R S BIAER, R B ARBUCR AR
FHRRSHER T, BIEEFEE NI S WK 1R WRESE A
FARENIE ST NAURER IR ERER S, W B RS A& M AR A

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

NAREE N BRI — 5 2 — VA b (2 —) 32872 4 — S 3 S iRy
B NERZIREES D IFRE AR FFEA B E I AFESIEE NEARHE
R RS ANKS, AR S 0 AR N R E 32077

SRR A R 2N A2 4 W . 2848 A 2 2 N B 44

(ECERAZ AR« BRI S R BUERA R RS 8. BN
w4 (EERALAFR) R R TT EE I,
(2) BIIF2

TEIBWIF ISR T, Bah AR 30 HAARE, 1EHN@EMIIR R
Wk HIE 2 A TAEH AFEATENLOR B R A8 Giih 4 Bk ik, FEAE
LIPS ER=S IS

() Rk

IS AR N TR B8 BH — R L.

HE SRR N RS R — MR SRIRE ) e

Ie —Mill, — MG S IR SRS R HRA N SR BT
R —r 2 — VL b (S =z —) BT NE R BRTBIES 2 T RUE 120 LA
YR I R ST S I DA A/ 1 F A S I DL — R s 77 E

2 R, R PR 2 22 2K 2% R 4 A A N B EE A BT
RIBI =02 U b (F=02 ) Bl Aot . BRigassm. WP 5
ARE S G R NG LEHN, HhEEEialETr . B E A E EE&4T
BN &b (CBEER) « AREE 5 HARE G I DURE R BGE TS 7 A 28

S S RAIRAT N R 2RI 4 7 s T SR

7\
P 2 WO AT R IR B DA 55 385 B A ST IR R DO A 280 e i 2, 3R
PG 2 UOB AT E (KR P B WA R v, 36 vk i IR A 17 B L7 i (4R
NFERER G, ARk N BRI WL BE S AR N T AR I 5 4 e 2

He G Oy R A N R 22 B & T 58 BRUR] — TR 58 4 I 1 1) 45 T80 24 43 F
L IBIER R

FERF G BRI BRI H2 N, HARKLIN LA B2 N R AT I G0 R A AR 23
RN o

111



ERE/\ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD TB%;EE Eﬁ :Fg ( E%ﬁ )

() IHE

1. B4

(D WA mEGEHABEESE NAE, EEmHiRra ARSI LR
R MTE £ WO Ja B A 7E S 48000 25 4 0 TR AT N R BN i 28 1 44
SERA NE S K HENBBU— 2 B LRI N ks i 4k
SARFA N BT HEBR S B A SE A B S E NHE, (HRReE
YNGR S RPN Nl DN e X e S D NN (IR S NN P NG
J5 EATLE H RS 23 WO B 4 0 AR N Pk 28 = 42 B S AR AR A AR RARAT i 52
No BEEINSFESFE N RSM, AR,

(2) WEENRLY I S ARG AR PE LRI B TIE SOOF RS B RS
WA AT R

(3) IR A 4 N G B AT N AR A TR S8 i 3 el A
WL, AT DAE B AT 2R TR 45 U5 S B P B SR OB R AT LTS o ISR AR AT
HRNE AL EINE RO ERNE UG, KRR Y M A6 R
AR

(4) HESFER AN T DAAIE, B4 F A B &0 AR H
R, AR,

IREIPAES

WM T, HETR N RS T RBP4 B RS
B ARBURE CFHESIEENGE, NGRS E AR s~
AT, AT H AR T DLAIE . 548 BB 408 NTEIRM
FR R Ve WSS AT B, AR AR g R

OV AR5 A%

SOYERAAT N R R, AR Y Bl Hik 5 B Rk EE 2

FG AT A AR E R i 2 HEA L.
G MARFA MRS A AR HE 2 HAEREEN LA nieRH]
T TR R, AR TR HRAT AR RN, UK AR+ 43
ENLR . MIE RS — R A

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

FGE N FEGIEE NFIE S O B A AR 3T A R R A A A
REHIRUL o LR FE AR BRR A AR SR U SRR B AR A N R
Ny RSB NHART,

(L) S ML R A AR N K= IR 2 8

A A G ST BRI, DDA DG 4 47 BB 2 eI LU 1 AR BE A A
FUEE A BRREA N 53 AR BAR TR (5 S A0 A0 Bl R YA AT B 85 L], (HA A G
B AREA N R 2 B AR AN SR U RS0 7 1, WA s 3= Ry Ak A A
FEA AR I 4 0 B ER TR B % 55 L A

1. BRSO AR NAT AR BB AR SRR 5 A S TR AR G
FBm T 10%LL E (F 10%)

2. BB B ARG Bl HRR IS B EA D T RIS E
ICHAMARESMEN =2z — (F2n2Z2—) ;

3. T2 I B R R v LB A N AR B3R e DL ) 4 47
FEA NPT B S0 AN T ARG B0 H A B S ) 4y 2 — (& 4y
Z)

4. M HESHEEE NKRSBEE W RSO HERA NFTRAA 15 S50
TAERGE Bl HAHREE SR A —r 2 —, BHENTER A S EEE M HiRA AR
STHEFFRFER 3 N H UG 6 N H LA R & o I 7 A AR R S i A
ANKERM M HERE =22 — U b (F=02—) MAESHENFE NS5
Ut 25 5 A R N R85

5. D HF 22 by HE RS K22 (R R A0 AR AT N AR N T RF R ) — 53 2 —
PAE (& 2 —) 127 — A B AR B A NS B SR B A N K
IIEXEIN

6+ —MRPLIRE S IR 2> (K5 <6 03 AR AT N SRR N i 2 B — 4
Zz—Phb (24— i

7 R PARE 2 28 2N R 2 Rk 4 0 B A7 N B AR R P RR R T i =
S ZUE (F=nxz =) i,

GBI 1) St 0 ), 68 < 3 BIURF AT N K2 B IR I 2 40K P ) 42 ik =
(1, 5350l B R ARIK P (UGS 1 B A AR A N AT 3R v, 6] — 48k

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

N A HE S O ARG P S IR B . R P TR S S 7 1), SR 7 4
R IAL

LB St ], DG T JE A AR N K 23 HRUAH DG 8 AAR TR R 20 28 WY
ZRME, ARATEATRE & FSUHSRZE

() B RTEESENHREAEARSHITEH HIFEME WEHET, &
P SEIE , N2 e 5] VAR R s M R 30 7 Gk SR i e i

ERNNES S BH RN BRI SR LR, 258808 NDE 5, EeEH

NIRRT A TG, AT B A o WA TS SO R, B AR SO ERE A
N

=. BEERMRMZIENHER B L ESEM P HiEE T

(—) (HEL&ER) KEH

1\ AR SR G5 [R5 B EE N 8 B T <5 5 [R) 2 78 N 22 A A0 AT N
R PBCEIS I FI), R A RS AR A AN K ilGE I . 3 TR
5T ML G & A 24 58 AT AN B S AR AREA N K22 R BCHEIS (I, B 44 B AR
EEHENFAERETEIFA%.

2. KT (FEeEFD) ARHERES MR N KRl B AU J7 AT 04T,
H R RUE P H A FERLE B A o

(=) (E&ER) KNLIEFHH

BTG 0, KBATHAEFE, (GEEEF) M4%&ik:

1. BEE&mAFREA AR e & 18,

2. EEEHN, BEFEENRTTLIE, £ 6 PHWEAHEEEHAN. B
FEE RN

3. e EREMB =FZH GEERH) , HESTE ™ HHEIRT WALt

4. HIARIFRECRTF AR (R st AN His ik B S5 48 e il 7 128 Bl 2 4b
P R 38 B AR I PR BT & BEoR DU SR HE I WAL 50 B B TS TERR AR |

AR AL IR AR T, SR BN AR S AR N K S itk 7 SR kAT

Bk, FSMEFRA NKSARI A8 E R F IR A @ 1 1

5. (EEEFD) L5 MR

6~ FHIRTE IR r FEE M 2 B 1) At 5 O

114



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

(=) BEE&MriiEH
1. FESM =GR/ BRI (AR ZabFbz HiE 30 M TIEHW
JRANLJE G A P /N, T 5 TN 2H U 4 T 7 B/ N AL v R B 2 )
BT SIE R
2. BEEWPIEENHA S G PER N B SE A ST
BN FE Chae NRIEFIETESRE) BUE Mo vh i, A0 DL R b [ E i 22
TRE RN A B FE G5 55N AT DU T 0 AR N R
GBS AN G R E N T RS AR | T
ity ARBURIMC . B M Il SN AT DRV AT D B R & 3]
&P IE EAR T
(D (GEEERED) ZOEHRHIR, BEEU GRS — SIS

(2) X HE G = R BT 55 04T i BEAT AL «
(3D XfHe W 7= HEAT AAE AN AL
(4) e HHR S
(5) FEERFA (P NRILMERESRIE) FLE 12 v 55 s il Sk s
BEAT AMEEE UF, W TR 5% FITRh i S ot R R
(6) HiEHME R EIER & RIS
(7D R AR W HEAT 73 -
S FEE AR 6 AN H . AHFEARE S FrRHE S i s 52 2 R
ANBE SRR, i S PR AR LI o
(M0 VEH 2
T O F R Fa B W 78 BN A AT B G T i O R T R AR TR &
MR, BRI RS I SN S NI G R T A S A
(1) FEE I P SR AR 55 7 1 0 BT
TRAEHE GV P IE B /3 BC T 5 W BE 4 =1 S5 ) A SR e R B P P B i 4
WrF=iE AR MR B IHE RS S G, RS MR A NFFA A4
A LB AT 53 T
(7)) FEL M P=iE A

115



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

FREERE P A RERFIALN A REW RG22 (FEA
AN UE 792 ) BAE 1 2 THIT 55 P a3 T I B R i34 55 it HA I I A5 ) ik
HENIE M & & I N o R PG A S TR 8 S S b ERE I & %
FJa 5 A TAEH W R 78 SN BT A 15, FE G 05 5/ INEL N 2 K05 55
e EBAENE Wl b, JRRIR IR 1R e B SR UE R B

(8D FE W7 S S S IR AT

S W 7S S B A S-S 2 e I8 N ORAF DRAFITIBR AN 1258 IS
HIRR o

It P PGS

FHHFENARE, B GEEER) mrAnss GEearR) aRm—g
B ANE RO S AR RERR DL, AT — 7 B BURE 4 W 52 v [ [ B
Ao R A 2, F MmN G R R N BEAT i e, bt oy dE st fif
BHRSELZSTI, WS T BENHBAR T, Rk A m e,
A LRI 2R BOR T 7K .

FUCEEIIE], B0 HFARARST S H DT, ke, B, RstE
TREERME N XS, g e hBra A&,

(FEEAF) ZhEZEE OvREESRZHE, AR ERmATEIX
PR TR AT BUX A G XA AR IR ML AR RE

T FEEE FAE SO A B US4 1R 77 2

(e R TEEI e, MR EaREEHA . BetE A HEIY
T3 AvE 3 BT & A o

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

BT EEREHRHARHE

L BEE B FEAN
(—) FSEHRN (WATFREEEHAD

FbR: RobdEaE AR AT

() BefEN (WARE7EE N

ARR: HEERAT B A PR = (fFK: R IRAT)

T REIE AR E BN S B A

() e FE NMRYEA REEEM I HE DL (GEEEFD) WAE, Wik
ERCEVEE . BB BBEIRE] . SRR 5 St AT B

1 AR S BBV A
ANHe o T BB T IR IR oA AN i sl e (A7 LA o

NGBS BE H b, ALkl e D B TG RAT Bl AR i
CEOLFE R ANV AR R FeAt 22 rh B UE M 2 A v By L i AR S AR SR ED
viyr CRAEEGL. HOTBURGL. e, ki, ARG, REF. TR AR
(F DB TR AEGTE ) « AIACHbidr . RATEE . IR AR
POF EBBEIRETI RS - BUSCRRIESE . BRI, SRRt TR (RS E
Wt BRIt BRI |« BT CRAEI R € AR S AR AR
ITAEFO « [FDEAF L B3 TR DR A LB b IR M 2 Fe VP A SE e e it
A e TR (HAU & A IR & AR RE ) -

AN T DURSE AR SR A R L 2 5 i B8 AN e BE AE 55 Al 55

URE AR B B LA LUJR FCVEHE e ot Hofth di b, 2 BENAE JBATIE 2
FEPJE, AT LCRE AN AN BT L

ke AT YSE

AT G BT IR A B I A T2 51 (10 90%, B8 TARRIFR LUt
By 2 A IR B 7 LU BIAMIR T AR B e g 517 1 80%,  PRIVEEE NI ML E 1
SEPRHI TSI ER SN AR5 H HAAENBR BRIt B AU, B
BELA TR IRIEESE, N HORRFAME T EEE B E 5% 00 I e e 2]
HAE—FE AN RBUF6TF, HHIleE MR E & . A7 ORIE SN F Il

117

O



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

A BARITT. EGUHDT . BRI HoAt <k TR 1 B8 EL IR R A
B B LR I E 04T

QPR A B IR M 2 A B B i b (R B BT LU PR A, 2 BN AE AT
&R A, R LA B IR R BB LA

2. AR A RPN BL LB BB RN

(1) AReH B T BRI T AR TR 570 90%, 5 TR
Uit e w6 id AR BB (K B2 EE A T AR B2 e 7 1Y) 80%,  RVAHHZANIN
FE 111 B2 R 1 A 1 TR b5

(2) ARG HAZEMEREE . HEUG. REIREAF
BN Z Gy RE e, N A RFFAMCT & T E 5% g a2 H & — 4
LA BUF 7, HhIle M a H AT e, A7 HORIE AR F RS

(3) AReHGTFH— R N 32857 SRR TR R EL ], A S
S B HFER) 10965

(ORI G FFA I A 5™ SCRAIESR , A 2 & B E 1 20 % 5

(5) ARIEEFRAME— GEFE—E M) 57 STRAESF L], A
B SCRFUETF R A 1096 5

(6) ARk NS BRI A A AL Gt T A — SR A A ot N\ A 4% 2R B8 77 ST HRF
LS, A A IS5 SCRFIE TR S TR ) 10965

(7) AHG NG TE G0N BBB LL_E (5 BBB) B3/ SCRAIESF -
G B SCRAETF IE], GRS SRR BE . AT S IBTARIE, NAEDF
Pkt AT Z HilE 3 N H AT LAtz

(8) HE WS HBEERATHI, A e Bk i GBI AL 4 10 5
B, ARG T R B R AN R AT IR A R AR RO AT R R

(9 AEEZ LRI, BN S, M R R BB IR .

AFEGEAEM L5 HHE, FFARRANBIR & A0ME, MR
PAEAE R 10%; AIEGAEARTAZ 5 H H 2%, FA BSRNBAR 5 ) E i 52 5 4
ME SAOIESE TR, AT LG 5™ E 1 100%, Hrd, HHIEZFR K
S 6 (NERIRAE - FUNRNBUEETE) « 57 SCRFIETR . SRR B R
B RS ) 55, AEGEEMT S HHZ%, FFARSZHRENRS

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

AMEAFHE S S RA RBCR S TER 20%; AEEGEEMLSHHAZS (O
BRI B T & QR RS A | — 32 5 H B S 57 1 E A 20%;
AR A BRI EA RN SEM AR G 20E, &iF GLEIED &
e MHOIN A2 E (REER) KT BRI A RME

AILGAAEMAZ S HH %, A RRABEGUHEA0E, MPEE b
PAHTEN 15%; ARG EAEMI S HHE, FARSEH EGH a2 EASE
B B B TTE R 30%; AREGETMZHHNLS (AMFEFE) 1
[E U BT & L AL S B b3 5 H A& B TE M 30%; AZE ey
AGEE ANERMHAE - FELARBUFGEE) TEMITAN . SEHE G54
frE, &1t BLEWSD NEFTEREEFR TR A K2

(10) AEEZ SRR S, NARFE THIER: &R SR
B 2T AR I ABUR] <6 8 AU B I 5 5 537 13HEL A 10%;  THE 32 H AT HHAL
(K], NRFA AR IIES:; THE 2 IR, NRrA & Q478U /5 1 2 3L
B BAE Zy LM AT B AT PRSI A PR UE B OB G 58 s ARG I & AT
AL B HE R 20%. b, S ZYHMEZ AT RN 3R L& 203 Bt 5

(D AF g T TR VS BR B i THE & T A e 51 E
[K) 15%; PUEZRTI7Eh. B AR BRI H e AR S Sk & 8 BN 22 4k
FRO R 3R B B e AT A LU IR AR Y < PRNANAS 2 3 B g i sl 1 52 PR 58 7
ibEtang

(12) A 5 5 AT UL TR B 77 i S BEIE 2 DA e B HoAth 324409 58 5 0t
FIF R [R5 5y 1, W HE 32 5
TR¥F 3G

(13) AFe B SE AT 5 13HE R 140%;

(14) AREZ H5MBWS)E, FEMLSHHZ%, FFTRasRARES
HAEIETF T, A I e 5™ A 95%;

(15) A2 HERIBIET: H AL S, NMESFFE THIZKR: il 6 H
A H B3 G 3P HEAME T 2 1478; 25 ¥ RNEUESR A&V 55 10 BT AR 4
EHTHFER 30%, HAFIERAE 10 525 H BL R FUESR R 9 sl 14 52 IR
775 [N, AFE 2 5 AR LS5 1 B RS A I AR 3 355 A 1R S5 2 B 50%,

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

UEZR A I F RS R A8 I 30 IR, P X8 2 SRR 2 HE T B AP 34 15

(16) AL G4 B AFFEIEUE 1 LL I PR il A R BT 1158 2 (M IBEER T, 55
N ETHAS G IR EE G R EL, IEENE R U U A B IR 5

D) FEAEH P EIEE S e A (LA 2958 1 H A BT R .

Br bk (2 . (. D . 2) . (15) Bk, HikdE. HETh
WEN . SR RAT NG SRS bR AR BN I L BRI TR B
I it 20 e R o 45 i 5 BN 2 A/ ) TR 3 B0 i 4 4R W LU AN 75 H R 4 %
eI, BB AR A 10 DM H AT RS, (H b E U 2 8E Rk
TETEERSN . BIIES TSN UEZR RAT NG IF . FEEMUBIAR D) 53 G N 2 4h
IR R BUEEE SR BTG5 (16) BUER, BEE&EEAARHE L%,
AL SR EN A RER, MHIE.

HEEHMAMYAESERAEKZ HE 6 NHNERS R TS IR

HEGFRARLE. £ LRIIRN, RIEEGRHRTTIE L 5550 N 455
FEERINAE . BefEE AN EERRENIRE ST A EEG FAER HiE

VAN
Ho

AR AT B B T FIRR ], A& T ARG, HES AL
JEATIE AR P IS AR G 5 52 A T 520 DG R 550 LAAR B I PR Ay ke o
3. AFEE M AGH T LR B s 5
NUET I AR NIEVER G, ZES M= AN H T T 54 % 53 1E 3
1) ARBSUES s
i S R E T N DR B SR AR AR
3) MR TCBR DA 5 55
4) T HABIEE A, HRVEENE B EHIE 2 55 A BUE RS
5) [ HEESEIN . FEEFE NHE;
6) MIFENHFAL T BRMIEFFAE G ks S AN IE 2 (RESR 22 5 i 3
T VR ATBUE AT R IE S A 1 ) A B
I NIE IS K BB L R N R AR SEhr
PN B 5 AT 3R 35 00 R 1A B RAT IRIE 25 B 7R B 0 A 7R B IR, B
B NF A E OGRS 5 1, RGBT H AR AN 0T SR, I A B 4 1

=

120



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

RSP IFn XY vs9 L P e Sl i L B O VA e e e e el B D g v P
M AT GBI AT » MR 5 AR SR 2R a8 NNFRR, Ikt
T AP R . AR MR e E EAEF2HW, Fad =12 L
ER TR R AT R SN B DR ORI 5 H I T H A

AR B T I0_EIR R IEAT AN/ BRI A By S SRATE H i ) R A
AN Fe 4 N 24 32 BRI B B T AR R AT 5 AR I B 1 ek
VRS ORI IR IEAT AN/ BRI AE 5 23K, Hiz S8 A B sz 2iUs TR 5l
PER), W EEEAN SR EIE NE 205, A GAEE U S TR %
BB R TRE AT » (22 8 B AR AT IR NS B & 8 T R B ez U (1
PUEHT, NAEJEATIE AL FP A R85 R AT (5 B 55

() BB MRAEA REEEM I HUE k. (e aR) M25E, xtke
BB NIEFAFIRAT BT I o B B BT R WA, S8 BN NARYEVE
FEMRRLE 2 (ke E D) MAE, WEMNGFFRIEFFRTRA 5, Jf
L SR B GATE N, e FE NS DA B G B IRAT AR A B 6 T 15
PEE A FMUE BEAT MBS X AT & RUE VARAT A7 5K, 2308 AT DUEZE 3T,
PARPSIE-SAE LY N

ARSI BB ARATAF R RLAT 1 AE -

L AFE B TAT [ WIBR AT A7 3 B LB AN b o 2 < B 1 {ELF) 30%,
B T AR, RGP BCT IR AT ST ERAT 423K, A2 BB ELIRR s 4%
B BA R G FE NSO I [F) — RDARAT FRAT AR [RINLAF B G B 5813
LGS TH AT 20%; B8 T A BAT I 08 AN BT (10 A — R ARAT (AR AT
AFR [RDAF B o B B P B9 & T AN L 5%.

A RAE I B B 1T R B SO0 1R 8 A R BB UK, e B BN
TIEAREF o, ATAH DL B BT 4L IR A B R

2. He B BN SO AL A7 AARAT VP0G S0 7T, AR 2 ARAT A AR
SRR PALRLHR DT RS 125 il Bt AT M SRR A B, DS vaAT R M. B4t
BTN AT ST E WA OS5 B 5 E, HE. BRI K
PR BBRIES . AAAESEREA RO, YISEEATITE IR,

(1) FEGE I FTHEHNIE PR A5 FH XU 5 EA0 5 A7 R AT 015 F 4%

121



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

s AFRERAT I ST BE 18598 I BUAE R RAT S 07 T AR XU, o PRLE A7 ARAT A
GRS SRR, B BRI TUES

(2) ZEE NI ERRaIE RIS, IR PR T30 iE Rk -
PR DA 3 A A5 0 e BN R A A4 A S 78 00 B iy SCH e R ST
AR ERAT AR BE SIS SASH AR AU « 22 e 3 B HRAT A7 3 AN BE I A8 2k < 1R 45 S0 55 11
JRURSE + DR] e 7S 482 i S KBS o B2 TSI 20 K RS A5 R R i il A 5000 K B
ikl eagiifin )i

(3) Fe 8 P NZHUIN 5 PAY 00 DRI 42 A ] FEE P dd s o G DRI O BN 3 TR
FAT NI EEEEM 2 BRI, 75 A BRI IS R Rk

(4 FEeEHNGREIE NMETRESATOL SN, Ny Esy (e
)« CGefRInNE) A RIEEEN, ULAEZRARIKER, FREH, S
255 SE R A UL AE

(=) FESRBEERATAAR T WIS ER, #RHEL5EEN
B AR B LAT . SERTSC. 2 B HRAT AT S M

1. B BBARAT AL 25T

(1) Fee BB AN GG R A RERAT ST B SR MTRET (kA
AL SRS EIL) (BUFERR “ CESIERUID 7 ), B (Fak il )
R vEA.  CaEEIEmE0 M ERI ) R GeAR bR etE N3
BN FRE.

(2) FEEFEE NMRIGTHIEHRT CRE SRR A1 CFE i) B
FHAT R, HEAATHRAT R

(3) FeEHANAE CFEF AR BB FGIE 5 15 BCH AR A A )
IR E T BB Al AR AR R A TE, DASAF RIE S5 s Al A RUEE
FEMRRF AR IR, AFFOR BN B S AR

(4) HAFFRIRAT AR R IAF TBOAF AR 0 73 SCHLRY CBLTR fRTAR “ A2 ST )
AL BB TR AHAF IR S A5 B A AT A7 3 B Y, 22 308 A AT A7 00 3L
PR AT R IAF SRR AR R, A7 ST B AT FRCA

(5) FEGEMARNAE FFRPhE) e, HEEAFBEI R AT AT
BE < N A AR B 58 A AT KT, IFAE (AR IAS) 5 IR A4 KA

I

122



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

T, ARATEEKFH, HAAPERT AT 5 .

(6) JEEEHANAE (FERUCTEY e, EAAHN, AR SRTIK
s VBB R A AR E, B AE TH N SR IS = T8 A AT T8 60 B i g
SFEE NTRER BN o 7RI SCHUAG IRL I i AR B S ) BE A N L B AEEA
ORI A . AR AR E T7 N ETE P T2 AN, #3003l
PR SHEE NIOFR C R NS, SR IR BAJIN 26 2 & 1 15 T 2 0kt 77

(7 FEEEHNNAE TG e, DR 5E A7 30 A B A7 SR AN
AR S LT Ay A, A AR .

2. - GHRATAE KB K 15 B

(1) TR TRATHARE, BN YKIERSEHENSFHIRIT
BT CMREIEI « R ) 55, DAEEE 4 AR RAT SAT 8L
FRUGTATHR TE 153 SR TT SLARATIK

(2) FEEGHT T AT P B R S8 NMRE M

3 AP T E AR B B At

(1) FERUE S TS A7k SRR A 3k

T 52 4 R B AE BT A AR AT AT B0 HAAL AT IR 78 1 43 S R 458
FLNRIAE CAEF DY s, A7 RKERAT 20 SR I Ay i 4 F HAZ 3 55 Tk
HAAT AR CRAR “AEREIE” ), I%AE AR 3k S A7 SO D B 21 1142
A RUEUE, A N AR BN e TT BME— A7 e, ek H, Ak
AT o SCHURI R 8 10 237 R B — I AF TR BN I 5 B 488 N G
WRCZ G, B AREIE AR i PR 28 Bl BT 1A B EEESHEE NI E KR A
EAFAERAT 2 AN IR AE AR (0, BIAE SR AT 2 Se WU T s it A%
H— O AF i SRR BN I 5 5 S0 AN AR A % .

(2) TEFKSEAE M8 A

R FEUEAE MR AR AR i 2R 1Y), SR B B N R AT R A I, &R
GRS EAAF AR ERAT RPAMMEFIEUE, FR LR (D myy Apudel b
R RBESFRE N, FAFKEUE B ER.

(3) K H Xt

A TAEH, BB ARG I EHEE AL & TURAT /733 7 R A ST

123



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

FIE.

G EINNAE (AR Rle, s FAEn 3 A H e e,
IO N TR A7 JARAT RO & A, A7 ARAT A% e P [ RARAT &
BB (A S PRELSR K [R] 5 o 64 B N A ST BHIR A7 3 RAT S I [l B A A
B P ARAT AR S (B 0 i R S 38 U ST A7 R AT 2R HH

FERCERAT DC & 25 S4B N A S UE IR, AL IR pR_E N 235 47 3R AT
NEFILBESIEE AR EBRRAN.

(4) FIH AT

B TN SR A 0 5 S AT N i PR R A7 R SRR SR AT B 45 A7 SR AT 40
SCHURAR E ST R o AERARIT RICBIEREIEE AR, RS RS N diE
W) o A7 KB TR 4 N 5 A FCRAT I AR TR 3 T 20 H S AR
REHHE,

R FEE NEAF R BN H ARSI AR BB B BRI, T8 0 2 <
BN S AE K RAT BV A7 B 1) SR M o B o B H N SORE A 45
TAESIEE N, FEEEE AR B 1 2 Bl B e E A

HEGEHNNAE AR T, FEak FEUE/E MR 2 AR R gt e 1Y, A7
FRAT ML AN EE IR N, B 68 NME SRR EIEE B g A = IF
HARSEWI SO G, SHFRATIRE 21 FE Bl e, AaRAT NAE 2 H
Kt AR BRI B4R E R T EIK T R ARSI H LS T ERE, 73T
ISE 22 31 )5 58 — A A H SR, A7 RAT /5 1% S5 B2 18 ) 3 A SEBR 48 1) R 2
SCATIEIAF B

4. HERTSCH

ANSRAEAE AR A, BH T35 4 MR A ik 1 J5 DR st TR B 1R A R ) 75
FEEIF D, R N AT DASE Al SO B B 7 B 4

BT S HI L A S T4 R 4 A N S E AR AT 25T 1) (AR I A )BT

124



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

(1, B AR S o EHER & S 0E A RBE &8 N E ST,
o2 7 RV A AR M 2, R S 2 e B NAE 10 A AR H A2 IE BB A 45 5,
A R B NAE AT I B2 W 5 R I, A SRR R A e K,
SAEE NARIAET 5T

(M0 BEAEE NRYEA RIEAEMAIUE & (e aF) MAE, xtike
EHANZ HERAT R G 1T & - RS AN R GRS E 2 il Ak &
FEE NIRBERFEVERE I S AT AR SR B PR . AR i FH AR HRAT 18] 53
TFM G5 T HIFL E R o FRnE A 5 45577 e BB H AT 3
R DR S I K BE BT i (58 5 % 240 B RR 0 S e FEE N 15 T e 3 R4 25
Fh 2 4 TN A H o B 5 BN LT A% 4% 5 B x4 B R R AEARAT 18] 5 T
Wik AL S T A TE NI B A G B L F AT SR L AR AT 8] iz T 7
T2 AT Ty o AESEGAF SR B G BN R AR B B 0 T 44 8, {2
ISR B 45 R 2 DB AT A H S Il R I N OB A R E I S AR
G BR A2 5t TP iEAT B M R EE S5 5, D3 A% WP BB AT 2555, (EAS AR
AHIAE S o
BB A DTN A 5y TR BEAG S, 35 HRAT 18] 5155 T 3 I 32 S I kAT
825y, FETIRREIAE 5 % F AN BAT S IR & B A 4y Rk . B RTBAIIIAE 5)
X FAE B B BN 58 BN 8] A TS AR A E I 2 DA S HAAR SRR SRR,
BB TT DORHAH AR R S 4T 7 DLRAH, SR 5 BRI ORSE S 0 Fia B . FeftE A
DUPAR 8 BR AT 18] 153 57 117 32 AL BN 5 [ R AT 1 DL BEAT M B o 3t 408 N R B
I B N L IR E L E A T3 FHATAE 5, A8 NN f e At
SEEN, FEEATE ANAKIE i B AR AT 157 R A AT

(1) AEEHBRIEZRIUETF, NIET (T IHERTTARATFRATIER S
it 32 BRUEZF A 0 fal R R ) 55 R B AUE

L AP BUITAR (Rl 32 BRIESR 5 B SO i sh P2 IR I A e 2, 6

il CEWMARNESR RATIENE B IRE) MVERIAR AT RATIEE . AT AT
0 T~ PE A 0 55 A A AT I BT — S ST BR BB ST KT PT A2 By iE o, AN A T A
R B A 5 R I B A5 R IE S5 . ©ORAT R EATIESR . A8 5 v i #7
LI A PRAESS -

125



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

ASHe e m] DL BE 28 rp R M S HE R AR AT R ATIE SR, HBRT i ERIESR &
LE AR UER A A R 81045 54T BR DT 2 W) BR AT 18] T 3238 5P i A
A PR 2 R T BAC RS (1, I AT FEUE SR 5 5 i B4 R AR AT 18] 5 23 T 4 58 & FAOAE

&

FH AR STk S BRI 32 BRUE SR A B8 DR AEURE UG A2 A ] P2 o
G AR AT RATIEE, 2 &8 PN N IR AL &8 BN H b sh itk
MBS AL B IS o E IR TR AL S5 EAS IR T 2 G B IR0 2 BRUE S A 43 B3 A0 AN
B3 LE B2 1% 10

B NN E DT RPATIRBHE 2 A A TAE H s R BOpk ik
BREIEEN, RIEREEIEE N LW I R AT 9 1. EETEE AN S -
ARGURHE P TAEH N, B el AR X7 A AT 5 s A R ER Bk

B B NN AR e <5 45 B U308 32 BR AIE I3 A sl P XU 87 BT, A RS A 5 XU
RIRRR A R I £ B B PR IN 18] A A 0 R ik 3 AR AR RE s 1 il AL G R] 3
<z LU 9] ¢ T 47 A SR B A 20 25 D AT 1 A B0 < < o A PRI M, ik g BN
L ORAUE SR I A2 B 0 ORI e B SO A5 58, R Bk o WA S IR BBt it
1 32 BRUESR S B R At PE AR, 08 AR 5T

3. B G RBE 2 FRUETF AT, 568 BN (A1 5 308 NIRRT SR AL
EORMARPBIE R, OB EART AT IES: ZARK T ERER 2k &
TUETFECR . RATOTS . DU, EePIEREE . ik SRR BRI
WK BRI A5 . B B AR ORIE RR 5 B s, 2%, JFn /b
TWPATRGHR AP TEH R LR EE PR EETEN, RIERETE
NA RGN [T 5 A o

HT 3 i N R S ST SRIE TR A AR b B R (5, BUERE &30 A
ToE H RN T AR IR 1, B30 N TRETHE.

4. BEEE NMRBGEEE. (EEERD) « GEEMD SteEHA
BB 2 RUESR AT N IR BIRGEENE R 7 (e aRD) - FEEDD

i3

126



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

LA HAMAR SRIRAE A A S g , N K Il Rk B N, JF 2 akch e 2
(7 IR SR H o B A it DR 2 e PR BT N R 2 o e e FE 8 ANAT RO B BN N3
ML (B a D) o GEE IO FERSIR A THRAT, JF LR E R
SEBANMIE, REEHANTHERORRESEZSFRAGAPATH, He
FOE LA A E A AR 7

5. B ANMAREHHEAF AT RATRE R BN, £ EIEE
ME BN PF TR AR QI RAT R A AR o, B KT &, PR &
FRAS AN T E o5 2k < B3P B L)L B W45 0

(7N k8 BN B 505 AR ISR ML 55 BEAT W I, IOVl o I ZR 9 1
GOV S5 IR, A H S B 501 SR AT rR R A e Btk 55, IR AT
IEENE M M E N A R RILE -

(-B) BEFE NRYEA RIEAEMIIE & (e EFH) MAE, Xtike
BHE TR SIS AU E T eI SR E . Z e Uias >
Ao MRS B R . B B AR HEN MR P B 3 e SR IR <5 AT B A%
7.

7/

J\DFEG S 55 BlodiE 5 45, FE a5 R 218 s H 2 8 1 R ),
FLE&HARRGAMEAL N G, 2 T B 5 2% SR R XU BRI B, se 3855
AR, B RGEAR R R, FE SR AKX 4 2 5 e Bld UE J7 A5 I 55 AT
WE 55,

U FEEHEAE NI HE G N 1 1R = T S 4% W 4 & B SE PR B g 15 i
FOFERERL.  (GEEARD MAFREIRE, N DUE TS, IR e
T FOE R G RN BRI I, 4 BN LA BE A A0 P B 0 NI
W B R o i B N WS 30308 0 5 I B I oo I Iml B 64 N, 0 T3 iy
PGB, BN AR S LSS N R, HiEESIE ArsE
SUFAT AR ERZSIE, Ul B MR R S A IESARR o 7 FORRUE IR N, FE &4 A
A AL B A F AT E A, BRI SUE . B AR ESFEE A

RN IR FDUR BETEBR BN A IR, JEEHEE AR S EIE I 2

()R HNA S5 A A0 Bh 2k S 388 NRIRIE AL (k& FH)D

MAFEE VTS B PAT A . AIEEAR T ARSI AR B IR,

\

127



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

B < TN LAE B AE I 8] P8 2Rl BOmt B BT 8 A\ R 58 SGHEAT AR B2RALE
X BB NAZ BRI L 5 R AAFB A PSR R 75 ) o [EIIE 25 ik
B MBS RO, BE 8 BN MR ARC & B2 SR Se Bl BB AN | 2 55
Ch) HREE NI & B AN 5 I8 L300 i 2 E ey
i ATBOEMA AN SE, BB SR G FAER, N2 AEN ST
BN A IE,  d b i 0k 2 B RAE, S0 E NAE AT Ham A X
%A, TR
(+ =0 BEFTE ARG E NG E BT, BRI i A e
o, [N g0 < BN BRI A I
= EREEHNEETE AL SZE
—) HEEH A EIE NET RN SRS T A, RAEFIARE
SIEANZEREEREW T TPk W 5 G  IETRK ) R P&
WK B E BN R G 0 I E AN S 2RI e AU B . AR5 5 B
NIR2 P ERH A A OAE B EE A B 2 e I BB AT N .
(70 HEEH N RO SIEE NE B IS E 7 . R 2R e 7™ 54T
IR RPUTEEHGE R AT RS E AR RG4S MEERERRE R
HR (RS L FEE A SSHUE R, A I BAS T 2
RN AR N BRI IE o BE <GB AW A5 i@ 0 Ja AL T — AT H i S ezoxt
I AT 7 20 2 B A [0l R, U L DR S ] IR R, I PRUEAE RN E
JHIR P SIS B o AE B IR P, ik <7 BN A LB P xof il R kAT R A
B et it Ak,
(=) BeHE NA LSS A A3 a8 BRBGE AR . 265 R
AIE WU R S HATIE, BREEAR T MR EE AR M H iR,
SAUE AR E I [8] N 25 2T 8, B0l 22 g BN 0 S SCEAT AR AL 5
I AUE AN RN A 3R BEAR OC BURL DL AL & BN B T8 T 7 1) 58 BE PR
HLtk.
(U F B BN R DB G HEE N ERIEAT N, N i i ek 2
[ IR e o 2 e FE T AN BRIIZN IR, IR 2] IR 45 Rk 5 IR 2
0. e rfReE

N

=

%

128



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

() Feg W R 1 S5
SN TR EEEAN . REEA EFaLn (gl WM

[ 47 W77

2. BEEANLZEREREM™,

SAUE NG E T 2k W 7 BB BT s (AR SR

4. FEIE NI E A R & 77 0 Bl BB, MOIAZS, P IKE
B, W iREE M e B S AL

5. BeIE MRIERSEHANMWIES, LRSS RMAIN ML E RE
B, REREEHANNIESIES, MIATEH. 47, HiEE R
B o ANE TR BB N SER A Rz T R 5 R SEYNIETF SR e I8 ARE
JAR IR . KR, R d B8 NSRS ™ AL ) DT

6 XF TG RBA RN E 7, MRS EEAMSTS A RIFAN
e 20K H @B EFTE N, BIK H 2L 7 508 BIE e R & 1, 4
SFUE AN DLL N B R o B RIS Mgt AT I, 8 BN A 3T A1 K
FHNIBEE S R

TSI NGOy &8 BB A A7 A 8 AR AT AN LU
HURL 3 5 B8 7, B U 62 4 W] BAIE SR 2 7] 1 50is A Bk 4 187 (B dd(E
ART TR SIS A BB . It E 2058 KHilat, B8yl szl
Fey 2% GLEARLSE AU NANEE =7 IBRVE L B2 3 2R Bl 2 o R 4 i < %
7 AR R SR A R AR BT

8+ BRIKIEIEEAMAIE &S RIMES, e AAEEILH = AITE
KAl g

QPR =€ = S UILINE = & n il va s

1. BEEEEMEFENTE SN “HEEHELT P o &K hESEH

2. RSN EEIFIEEEN, MEREIANEEH. KR et

FHARERFA IR & (k) « CGafEimk) SHRIEE, EeE
PR Y- Rl D e v i S AN X = NP B o) VA DBt A G C
I ERLE I E] A, BEERT & (hie NIRIEMIEESHE) MUE B2 THIm 55 pr it AT

129



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

Bt RIS PR, B TR AR T 6 AR B AR T S A O B A T T T
HE R E IR SN 2 48K 2 4 DL b E S TR 05 N 2
3. HEE TR, REABIEES A FAEMNKM, B A
NS UBIEY A=
(=) HEERLM I LAE
GHEE NAAIE G 104 HEFEN UG T LB S I BE 8K P (Rl FR
NCFEEIRP D, REEERRATA K, JHRIE R GE B 154 Jp B Bl
AFo FEEIK P PRI R4 HIE - SARPE R 2 38R B A IR I % B
&7, TR ENENFESIEE NHE,
P IS AE A, R BAR G SRS, et
BN B B NS A FE R 1 44 SO SEAR AT HARARAT K 3 IRANS A 2
B BT AR 7 BEAT A FE b 55 LLA i 1
3y B U AIK P (W L AN BN AT A R SR AT L B B A
FHE o
(VU il F3 U - FH 25 A8 A5 <6 K P (R TP S A0 B
1. FEESIEE NE P EIER Sl S HA R THEA R _ElgEs A a. Wl F
NIEGTTILEEGAEE N SRS MIERIK .
2+ FEBAUEFFIK P I SLAE T, AR T 20T R AR Gl S5 IR 2. H
FEE NG B NS S BOR & 0T [ S48 B FA bR S AT - 25
AL FH L AOAT AT P 3R AT AR 401 55 LAAI V5 BT o
3y FEBUEFRIK P IFSLANIE SRR P R IR R B8 N 5T, TR B8
(R BEANIE F B AL BN 6 Tt
4, FEEFEE N SIEE N4 e EIE S S0 45 5 IR 5TE A 7] IFar
AT, AR I 3 G 58 LS H EHIE R B0 45 A PR DT A B Y
—IIENBR AR, AR T DB . 25588, &R IRIESEN
A A HEE (IR 25 6 10 45 AT BR DA 2 B BRI E AT
5+ A7 T EHIE W 2 R M A WU AE AR PG T 3L H 2 5 SUVF R NI
AR BE AR BEAL 5%, B RO RIK T IS (R, #A RAE IFAL. A
T F s 5 TR, S A0 N LR 3R 5GP FF 37 A FH 1 0 AT

P4

130



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

6. ik BN ANE SRR E A2 5 R 20 AT HE 1, Al DURR Y
AT SEPEOL, RIEARTEEINETFZ 5 45 HAR, i AR m AR a AR
A I AR R P IR R4 BRI, TR ORI P (R BRI BRI LR JILE $h

(1D BEGEHN NG EUEF AL I LR R, H T4
B PHIESR A 5 B BT I AFE L 1D B 5 G5 555 < A2 3 W 4 LA R 3 NAIE S 58
GBS, HWEEETE N LR GIE KT @ =I5 8 R R IEFELH
MRYEAR SR I IV S AT &I P NL AR B & K s I R e 20 i
TEP B AN R 5 e A BN R T AR SR M
(2) ZHPHIETFA 5 B e XM R =7 B, R FIEZRAC 5 25 5.5 4
GRUF TR 58 BN N FE S IT W IE SR 2 5 B K 1, B A IR SR 22 5 %
AR e E AP IE R AR 2 4L 15T
(3) FFRISEFAE AN B RIK )~ T/ T 3L
(1) BFFFEE N BT B
SRR, B MRYE P E AT R E 6108 H A R
A2 RV RVERAT 18] T 307 SR A A7 BR 22 =] BT R RIE » DA g ) 44 SCAEARAT 18] T
EENRIT LR E I, IR ST IRAT B T2 557 45 5
(N AR P RS AN 2
e < PN 15 5% 75 B4 WO T S B ORAIE e K S B 58 5 i
5, BEEAUE NZIOIE T L B 25 5K P S s P i K™ o Se i BRI P IR AL
Jai» Bk < TN S DA T 1 30RE U1 B 28 =) SR A3 0 01 B ORAIE e TP FRIATD 06 % <
AN 3 A 0o R 5 S5 P 42 B s R 008 N o B8 e i R AT T 3 A%
HE R E RS GEAT, HE S0 Ll R ST A
SAUVE ARG E AN B P R A A, R 5ok, 2
B ENCREFTR BERIK S IF PR SN 2k, BAEMSRBURIAS B A K&
I 45 A2 5 ) BORMR L4 e E .
2~ PRI 55 % e 7 BT SL A FARIK ™, AT AR R I A < 5 R A R
SE » B2 EE B B2 A E N LA SQR AR AS B 3L 240 5E B 7 JE IS
K #2247 S U AE P O 2

131



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

3y IRBENE RS A R E X AR ORI I TS AVE B G LE IR, I E 7
H.

(B) FEW P 5 A KA N RS R E

G PR R B A SR SENIE S 250 I SRR 1% 40 i B S0 AP R 4
FEE NIIORE PE, BUAE N T R B 80 25 B BR 5T AE A )« ARAT ) T 3278 ST I
AR AT A EER S0 A FA R STE A F BEESE A O AR E E, Sid
TR EIE B GHEE NI o SRR M IR LA LE, EEEIEE A
IRYE I GBI AR 2 Ip B o LS FEE AR FIRAE BN S B 465 A\ ASML
FE) SRR A AR ] 1 SE IR SR AN AR AR AR BT
O\ HEEW A R ERE R R RE
i TR IR 10 56 B E R G R A S 23 il o 2
SEEN, BEHENRE . BRAMARIESNS, EEERANRLESEEZN
R W A O ) EE KA R S R UE JE 4 BN S N R S HH — ik
ARG G E N AL KA RS E 5 R R G e A SN,
HAE = A TAE H PRI IEARIRIE B SHRE N AL RIS R A [ 4 B AF
Ak m & R R B B JE R, mEESE AT ERERIR
ERAD T s IR .

X T IERAS A LA BB IEAR R, B R S A SR N 5
& FAE B, REXTTHE 2, SRIEAARER . EEERN R ESEE
NS & FAL B A S5 E AR R — B, DME B .

Fo FEETEEU R AEMSTHRE

(—) BEEHEEERE . S5 8 ) 87

1. FEE 5 HE

e BE A S AR B M 0 2 B S A

TEAMEAE F V52 H & SIS 3 B 10T L PR 0 B o &% 2RI 4 13
B AZ MR MEE H T i, 2383 5 BT 79 PR LA 25 H R IR 0 B AR 0
HeEHE, WRHE] 0.0001 Jo, DRSS 5 ALDUE TN, HibAERIRZE T

BT o HE A RN AT DLSESL AU (B 15 T T B4+ (E0RS FE L SR B AL A .
B G 4 Uy B AT AR 20 8] 35 <5 03 000 1) /N B8 DR B RS B2 32 B AR s, B4

/A\

13'

132



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;EE Eﬁ :Fg ( E%ﬁ )

AT B G AR R FE . P A A, AL

S o T TG L7324 1 R e 7 1 (R % I e I 0 3 4
RVFE, IERAUEA S . BRI, TSR, WS Y ER T
EUN S

2. BRFLR

S PN A R 24 1 A5 G 7 ELEE 4 T80 MRV
S o 2 D O 3R B 51 66 4 BT A 0 24 1 2 4
(AR, LA 8 K I S R A S RS R SN, B34
F NSRRI, A TR A A

3. MRAEH SEE AR, S P B, B ISE S PRI RIS
LRI U4 i e AR . A 4 0 4 A o BT A B AR,
R, Bt A AT SR 2t IR, IR %7 2 TR E T A i 6 R 1)
TR BRI, IR A B AN FE A (B 5 R BT B4 U T DA A

(=) P HfiE

S4B HE A RIE ST ARSI (R4 & ) B2 AT (1

(=) HESMHBUFE R R

S 4 B N R 4 AT AR IR (A ) FO240 52 A 4 0 (L

(PO o it il

F2 [ 5 DR T TRUE PR 23 v 1 B HRAT

(LD FHEE K S i 32 57

HeE I NRMBESIEE AL GEREAFD B, PAZRBUTT 20 5E 1 F—id
MO VERM AL BRI, 3 S R B ORE AR TR S K, ARG &
77 & E KM SAE T o0, HAHIE R, DACRIERE &M =i 22 4

(7D FEE I 55 R 5 i s 1) ) A0 2 A%

1. W 55 4R 2R 1) G 1

HEW A MBHESEEANRG, BEAEAZZ.

2. IREE %

GO NEWE S BN b (B S SRS, AT E . #

133



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

SR, RSB R A A S B LB, TR, T RO e 4
3.

3. W 554 R 2 R 25 i 1 5 A 1 4

LI FEGHTAE AR 24754 45U 5 T AE H A sEm A RER R A 4
ST FEZRIE SR FIAE 15 A TAE I A SE A 4 2% 1 2 4%
7 _E S ARG TR LR 2 AN F A 52 O 4 R R 25 F i) J% S b TEAR AR R 2
AN Y S e R RS O BT . ST AN SRR, RN
FIARFATAER AT, He 4B B N R 4L ARSI A 0B, JET %8,
8 DA E 508 MU Ao B 4 A PR 2% v (O 05 S R 2% B 28 7 (R A
RACHEESE) SRS E S BT oA RANCRERA A1, £
BT LR G 2 BT  oh R R

() fEA TR, B4 N AT [ T A SR G Il 0 e B
O SR ) 5

A HEHFHE NS

S G (3 AT N A0 VS > AL 4 0 BT A B 2 T A
VAT 0 4 AR N4 T R 4 B UM M4 3 4 R N 145 &4 R
 HEGATINFUIE & E 45 ABL O SR B e BT A, (A7 IR T
R BARIIIR . MRS TR, AR S5 v MR A AT

Y 44T N TSR ER S T  25 RVER AR A5 T, 6 4 B A A
PEASHEGATAT A, AT HGEABIE IR, JF AE RIS . R e
P 5 B AR ST AR T (M 1 o I A N 2 P T 2 40
W% AL i, 36 RIEAT (R X%

B FRUREITR

U724 AR, B A LT 2 R B 5 AR B SO SR — 14, 2 i
VR VAR BRI, L0 — 7 S AU 4 A P R B 51 5 %
22, BRI BRI R0 S UM AT . Bt O AL . P B 2
VERG, FERE0T A LI, ek B T, . AR
FRIT 2 1 BT 7 AR

GBI, U7 245 AR S 4 B A RIS ST AR, 4 4

BB, Bt Ryt AT I & & FAMASTE IR E I 55, i3k & 0 Btfr
134

o

&

i



ERE/\ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?B%‘:ﬁé Euq :Fg ( E%ﬁ )
ANHEVEMN
AP BGEH A N ROEM R OV B, AEBE e ik B
I MELERE o

I\ FEE AR 540k

(—) FBEHBSREF

A WTT U FNEWRE—E, 7T L P SGHATAE 2 B SUS IR, 3
NEAT SRS FRRUER R R,

(=) ZEEHNE LY

1. (EEEFE) ik,

v REIUE NS BT BUHSEHE D, AREGREEIHER EE AR

55, MAE 6 A A JEHARIE 24 138 WU AR A BUR] 555

3. ReEE AR, BT HUHEHED, ARidkeii i &E AR
55 TAE 6 >3 A TG H A3 24 5 A8 PR A W] AR FL A B 55

4 RAEDFHENE (e E ) M€ R H A2 EFH T,

(=) HEWHIEH.

B E AN G NIE (GEeaF) ML e RGP IS .

135



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TB%;% Eﬁ :Fg ( E%ﬁ )

Bt NESHIRFEARRS

He G N R WA IE S 0 B N R — BRI RS « HE 48 B R A 5
SEAFREA NIRRT 0, WIneEE RS IH . FEARS A AW

— R R S5

1\ FEEANH B N A AR A 7 3 Gwww, thfund. com. en) 7 &% I B

2+ FESMHFEA N AEE ST R A R (95046) 1T HIHL-FRIK B (5
5 K B B I ) B AR IS Y (0 T R

BT B SR AL TS A5 B MRAE AN PRl R TR e . ARG, i
FSORT K B0 T 242 I A2k, 135 % RF 380 o 4 Y B D B L AR A W) & IR 0
FAHCAE B . AT AbROATIK B, O R AT R IRk

T BRI EAR R S

3L TN AE 3 S 1R A2 00U PR 24 K 15058 2 70 TR 4 18] Y B el
%, BV ZS SRR IR] L bS5 ) R 4 S AR AE B S R A s A

= [EEEN M

TERIARGCAF BUART, RS PR T R & 3 50 8 4R i I 5 4 3N I |
F P RS HRAEAE B E R G, e R GES FHUERE (BT HER RS
R, MR P EAZARERS, SHERRGHRISITRIGE, HESEHA
¥ B it 16 /S RGE T P R BIRIRSS) | EMATL 2577 5O JE 4 5 8 2 40 06 BT LT 41 £
BE, WEEHE: THWNMSE. AhEE. RIS,

V. B4

1. EEE NN

LGN NI G BRGNP S S A W 25 0, T (0 R 4 A W 2 i 4%
WHI SR G 6 Ak, AL 6 MEFH, wimn “0” #hE. HeT
R T 3B Bl B IR - R P RISE 5 (5 B o BB 1 AR AR R K 5
Jas B ERFT AR T P AR A 0 HAE BB A A F X S S o 4 A A

2. B FRS HAE

Pt i SRAR T A R S RS SO HE B IR P AR HE A S RS
FEE, WIRITARA TR P RS L B,

2RSS HLE: 95046

136



R0/ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%;i}é Euq :Fg ( E%ﬁ )

fEH:  (022) 83865564
3. TLHRMuk
AP www. thfund. com. cn
B TF{54H: service@thfund. com. cn
T B EOF AL
P A] DARAT A 7 % 7 IR 55 w0 BTE AR T ELAS AL B N B3 AR S
7S~ UNATE SR BAFAEAT AT/ SR LA TE i BRI N 2, 1 il 75 Bk
REGERN. WEHRRGEHT, &/ A CE g 7 AHEE .

137



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%;i}é Euq :Fg ( E%ﬁ )

B8 AFUABERAERTR

WL Fa G ERATIG , BEG BN FESFEE AR 2 44% A SR i
MAE R E B AR TS AEN, e Enm. Zil. A3 TARE, wt
5 BRI [A) N HROAS 38 SR I R A B B

138



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%;i}é Euq :Fg ( E%ﬁ )

BoP=8a FEXH

. P ERIE 2 HE T R SA HIE A AR AR B & T R R B AR AR SR R R A
S 55 ST ST A
v R T SRR R A TR AR % T R B R IR SR I R A
ZFEARE WA
= EEEI NS TR BRI A F AR
VU, B Nl 55 SR AT E L
T CRBAHIEE AP R & T B R R R R B R S R S5 F)
7Sy CRGATIE A FARMRNHA % 3 e B0 R SO B IR SR E WD)
L. P EE 2 E AR S
PAF 28 DY T 2% A SO AR S 0 NI A BT, Hoth U AR TRE R 4
BTN ENIAT . G BBEAEE N 8] N W] St A ], RS LA
W5, TITES BRI [A] Y EUS b3 SO 1 & IR B B

D

KoL F o PR TR A ]
—“O_HFE_H+/)\H

139



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_inscribe_date_end

