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MEMORANDUM OF DEPOSIT AND
LETTER OF SET-OFF AND AUTHORIZATION

To: UPBEST INVESTMENT COMPANY LIMITED.
HONG KONG

. In consideration of your opening or continuing an account or accounts with you in my/our name or granting or continuing to
grant advances or credit to me/us from time to time at your sole discretion, [/we, the undersigned

hereby irrevocably authorise you to morigage, charge, pledge, transfer or ereate any security interest in fuvour of any party in or over
all or any of my/our stocks, shares and any other securities which are now or which shall at any time hereafter be deposited with you
by me/us, or shall come into your possession, custody or conwol for any purpose whatsoever and wheresoever (which shall include
any securities additional or substituted foreign or local) and hereinafier referred to as “the said securities™ (either separately or together
with other securities belonging to me/us or to others) by way of security in respect of loans or advances of any amount made or to be
made to you or for the discharge of obligations or liabilities of any kind and amount undertaken or to be undertaken by you and hereby
irrevocably appoint you as my/our lawful attorney and representative to execute any document and do all things necessary for the
above purpose. I/We agree that any of the said securities which are not subject to any security interest authorised to0 be created by you
are hereby charged to you as a continuing security for the payment and satisfaction or demand of all monies and labilities, absolute or
contingent, which now are or at any time hereafter may be due owning or incurred from or by mefus to you or for which I‘we may be
or become liable to you on any account or in any manner whatever (whether alone or jointly with any other person and in whatever
name, style or firm) together with interest to the date of repayment, commission charges, legal and other costs, charges and expenses
for preparation and enforcement of this charge all as they appear in your books (such interest being computed both before und after
any such demand according to your usual mode). The charge hereby created shall affect and the said securities shall include all
dividends or interest paid or payable after the date hereof on any such securities and all stocks, shares {and the dividends or interest
thereon), rights moneys or property accruing or offered at any time by way of redemption, bonus, preference option or otherwise to or
in respect of the said securities hercby charged.

comply with or be in default of any of the terms herein contained or in the case of the filing of a petition in bankruptey {in the case of
an individual or a firm) or the filing of a winding-up petition {in the casv of a company or other incorporated entity or body) by or
against me/us or upon the application for or the appointment of a receiver or upon the attachment seizure or execution being made
against any of myfour property or the commission of any act of bankruptcy by me/us or by myfour inability to pay my/our debts you
may without notice sell or dispose of the said securities subject hereto or any part thereof either together or in parcels and either by
dealings at any broker’s board or by public or private sale or in such other manner for such consideration (whether payuble or
defiverable immediately or by instalments) as you may think fit without being in any way responsible for any loss occasioned thereby
however arising and IT [S HERERY FURTHER PROVIDED that you shall be entitled to self or dispose of the said securities subject
hereto or any part thereof at the current market price thereof to any of your associated company as defined in clause 30 hereof without
being in any way responsible for any loss occasioned thereby however arising and without being accountable for any profit made by
such associated company. In the event of any such sale if less than all of the said securities subjects hereto are to be sold or disposed
of you may in your absolute discretion select which of the said secusities subject hereto are to be sold or disposed of. In the event of
any deficiency after the sale of the said securities subject hereto whatsoever and howaever arising 1/ we agrew 0 make good and pay on
demand to you such deficiency.

2. If Vwe make default in paying further security or satisfing to you on demand any monies or liabilities hereby secured or fail to

3. Any notice or demand or other document required to be made or given or supplied under this memorandom shall be deemed to
have been sufficiently made, given or supplied if sent by prepaid post letter to the address in Hong Kong last known o you of the
person to whom o to whose legal representatives such notice or demand or other document is required to be made given or supplied,
and shall be assumed 10 have reached the addressee in the course of post. In the case of the death of any person a party herelo o in the
case of any person a party hereto being hereto being rendered incapable or disabled from managing or administering his property of
affairs and until receipt by you of notice in writing of the grant of probate of the will ar administration of the estate of the deceased or
the appoiniment of a committee {0 manage his estate any notice or demand or other document by you sent by post as aforesaid
addressee to the deceased or person under disability as aforesaid or his legal representatives at the address of the deceased or person
under disability as aforesaid in Hong Kong last known to you shall for all purposes be deemed a sufficient notice or demand or
compliance in the case of other documents by you to the deceased or person under disability as aforesaid and his legal representatives
and shall be as effectual as if the deceased were still living or as if the person under disability as aforesaid were not under disability.

4. The interest on the amount owing or any part thereof shall be charged and paid at such rate or rates as may be stipulated or laid
down by you at your sole discretion from time to time (as well after as before any judgement) and shell be calculated on daily balances
with monthiy interests. Any variation of the rate of interest shall be effected by the service of a notice in writing to mefus and such
amended rate of interest shall be payable as from the date specified in the said notice.

5. The interest on any principal moneys and liabilities for the time being hereby secured including capitalised interest shall at the end
of each month be capitalised and added for 2l purposes to the principal sum and liabilities then owing and shall thenceforth bear
interest at the rate aforesaid and be secured and payable accordingly and all undertakings ferms and condition contained in of implied
by this memorandum and all powers and remedies conferred by law or by this memorangdum and all rules of law or equity in relation
to the principal sum liabilities and interest shall equally apply to such capitalised arrears of interest and to the interest on such arteats.



6 At all time lwe undertake to deposit sufficient securities with you and to vour satisfaction and in the event that you in your
shsolute discretion deem that the said securities are insufficient or unsatisfactory to secure the payment of my/our indebtedness to your
hereunder Jwe undertake that upon demand on me/us by you forthwith pay to vou such sum in cash or at your option to deliver to you
such additivnsl stocks, shares and securities as are acceptable to you as additional and/or substituted security to the said securities
subject hereto or a any part thereof,

7. The proceeds of sale made under clauss 2 hereof shall be applied firstly in payment of all costs, charges legal fees and expenses
including stamp duty, commission and brokerage properly incurred by you in transferring and seiling all or any of the said securities
subject hereto or any part thereof or in perfecting title thereto ; secondly in payment of the interest for the time being accruing due;
thirdly in and towards the payment of all money and liabilities due owing or incurred from or by mefus to you hereunder and the
residue, if any, shall be paid to mefus or my/our order,

8. Any dividends interest or other payments which may be received or receivable by you in respect of any of the said securities
subject hereto may be applied by you as though they were proceeds of sale hereunder notwithstanding that the power of sale may not
have arisen and notwithstanding that subsequent to the signature of this memorandum you may have paid the said dividends interest or
ather payments to me/us.

9. Iiwe further irrevocably authorise you to do any and all proper and necessary acts to transfer, complete and vest the title of any
of the said sccurities subject hereto to or in yourselves or your nominees or any purchaser thereof.

10, Without in any way limiting your power and authority under clause @ hereof l/we undertake for myself/ourselves and my/our
legal representatives from time to time to execute and sign all transfers powers of attorney and other documents that you may require
for completing or perfecting your title 10 any securities subject hereto or for vesting or cnabling you 0 vest. the same in yourselves or
your nominees or in vy purchaser,

1. You or your nominees may exercise at your discretion {in myfour name(s) or otherwise at any time whether before or after any
demand for payment hereunder and without any further consent or authority on my/our part) in respect of any of the said securities any
voting rights and all powers given to trustees by Section 11(4) and'(5) of the Trustee ordinance Chapter 29 in respect of securities or
properties subject to a trust and any powers rights which may be exercised by the person or persons in whose pame or names the
securities are registered under the terms thereof of otherwise.

12.  1/We and my/our successors in title during the continuance of this security will pay all calls or other payments due in respect of
any of the said securities subject hereto and in the event of default you may if you think fit make such payments on my/our behalfl
Any sums so paid by you shall be repayable by mejus OF my/our successors in fitle to you on demand and pending such repayment
shall be a charge on the said securities subject hereto and such new stock shares or other securities shail be retained by you as
additional security hereunder.

13.  This security is in addition to and without prejudice to any collateral or other securities which vou may now or hereafter hold
from or on account of me/us nor shall such collateral or other security or any lien to which you may be otherwise entitled {including
any security charge or lien prior 1o the date of this memorandum on the said securities) or the liability of any person or persons not
parties hereto for all or any part of the monies and liabilities hereby be secured in any way prejudiced or affected by this security. You
shall have full power at your discretion to deal with exchange release modify or abstain from perfecting or enforcing any such
securities or other guarantees or rights which you may now or hereafter have from or against such person or persons or to give time for
payment or any indulgence to any such other person or persons without discharging or in any way affecting my/our liabilities or the
security created hereunder. All moneys received by you from me/us or any person or persons liable to pay the same may be applied by
you to any account of jtem of account or any transactions to which the same may be applicable.

14, You shall have a lien on the said securities subject hereto or the proceeds of sale thereof (if sold) or all monies now or hereafter
standing to myfour credit with you as security for or in part payment of any other debt or liability then incurred or likely to be incurred
by mefus to you.

15.  Without prejudice to the rights and obligations hereby created any dividends interest or other monies hereby charged which may
be received by mefus shall held in trust for you and paid over to youn on demand.

16 This is to be a continuing security notwithstanding an intermediate payment o1 settlement of account or satisfaction of the whole
or any part of any sum or sums of mongy owing as aforesaid or otherwise and notwithstanding the closing of any my/our accounts
with vou and which are subsequently reopened or the subsequent opening of any account by me/us either alone or jointly with others
and shall extend to cover all or any sum or sums of money which shall for time being constitute the balance due from me/us to you on
any account or otherwise as herein mentioned,

17.  The security hereby created shall not be affected by any failure by you to take any security or by any invalidity of any security
taken or by an existing or future agreement by you as to the application of any advances made or to be made to melus.

18.  Any monies received hereander may be placed and kept to the credit of a suspense account for so long as you think fit without
any obligatiop in the meantime to apply the same or any part thereof in or towards discharge of any money or liabilities due or
incurred by me/us to you. Notwithstanding any such payment, in the event of any proceedings in or analogous to bankruptcy winding-
up liquidation compasition or arrangenent you may prove for and agree to accept any dividend or composition in respect of the whole
or any part of such money and liabilities in the same manner 23 if this security had not been created.



19. You may assign, piedge, charge, mortgage or transfer this instrument. or any instruments evidencing all or any of the obligations
or liabilitics herein referred to0, and may deliver the said securities subject hereto or any part thereof, to the assignee, pledge, charge,
mortgagee or transferee, who shall thereupon become vested with all the powers and rights in respect thereto given to you hereunder
ot in the instruments transferred; and vou shall thereafter be forever released and fully discharged from any lability or responsibility
with respect thereto, but you shall retain ali rights and powers hereby given with respect to any and all instruments rights or property
not so transferred. No delay on your part, or any assignee, pledgee, chargee, mortgagee or transferee hereunder, in exercising any
rights hereunder, shall operate as a waiver of your or their rights.

20, [/We declare that you shall not be answerable or responsible for the loss of or damage to or diminution in value of any of the said
securities subject hereto however arising whilst the same are in your possession custody or control or that of your servanis, agents,
bankers or any assignee or transferes under this memorandum.

21. No change in your constitution nor of the signatories to this mersorandum nor of the persons or films or companies or other entity
for whose liabilities the said securities may at any time stand as securities shall affect the validity of or discharge this instrument. If the
undersigned is a firm and in the event of the dissolution of the firm this security shall apply to all the indebtedness and liabilities
incurred by the firm or in the firm name until receipt by you of actual notice of dissolution. if however the dissolution is by reason
only of the introduction of a partner or a further partner of partners into the firm this security shall continue and in addition to the
debts and liabilities of the old firm shall apply to all monies and labilities due or incurred from or by the new firm or firms thereby
constituted as though there had been no change in the firm as previously constituted.

22. All your rights and powers hereunder shall remain in full force and effect notwithstanding any neglect, delay in the enforcement
thereof or of any indulgence or forbearance given or continued to be given to mefus,

23. In the event any action or proceeding is commenced or claim or demand made by any person, firm, company or other entity
against me/us in connection with any matter herein contained or the said securities subject hereto or any part or parts thercof or against
you in connection with any matter herein contained or the said securities subject hereto or any part or parts thereof I/We agree to
reimburse you for any loss, cost or expense including all fegal accountancy or other professional fees which may be incurred by you in
connection therewith. In the event any such action or proceeding is commenced or claim or demand is made you shall be entitled to
take such reasonable steps as you may deem advisable including the withholding of payment or delivery to me/us of any part or all of
any money or the said securities subject hereto and the cancellation or non-compliance with all orders or instructions which I/we may
have given or may give regarding the said securities subject hereto or any part or parts thereof. Nothing herein contained shall be
construed as an obligation on your part to take any steps in connection with any such action, proceeding, claim or demand.

24. /We hereby agree that reporis of the execution of orders and statements of accounts shall be conclusive if not objected to in
writing by me/us in the case of the former within 24 hours after receipt and in case of the latter within 7 days of the date appearing on
such statement of accounts,

25. 1/We hereby agrec that this memorandum cannot be modified or any of its provisions waived except in writing and signed by any
two of your directors and without liniting the foregoing that, {a) no employee of yours irrespective of his apparent or ostensible or
gencral power or authority shall have authority to modify this agreement or waive any of this provisions either orally or in writing; (b)
no course of dealing between us nor any waiver in any one or more instances shall be deemed a waiver in any other instance,

26. ¥We represent that :
{a} I um /we are over I8 vears of age; and
{b) a0 person, firm. company or other entity except mefus has or will have any interest in my/our account or dealing with you or
in any of the said securities subject hereto,

27. 1'We agree to indemnify you, vour agent or assignee or transferee against and hold you, your agent or assignee or transferce
blameless from all «xpenses, labilities, claims and demands arising out of the holding of the said securities subject hereto or anything
lawfully done by you, your agent or assignee or transferee hereunder.

28. 1/We consept to your morigaging, charging, pledging or creating any security interest in or over any or all of the said securities
subject hereto (wither separately or together with other securities belonging to mefus or to others) by way of security for loans or
advances of any amount made or to be made to you or for the discharge of obligations of any kind and amount undertaken or to be
undertaken by you. I/'We also consent to your lending of my/our securitics to others for any purpose.

29. Notwithstanding anything herein contained to the contrary it is understood that if I/we shall pay to vou the whole of the amount
hereby secured and shall pay all interest for the same at the rate and in the manner aforesaid without any deduction and also all such
sums of money as you may expend in respect of the securities hereunder than subject to Clause 15 hereof you shall at any time after
such payment shall have been so made upon my/our request and at my/our cost discharge this memorandum {which shall nonetheless
remain your property) and upon discharge you shall not be bound to return to me/us securities bearing numbers identical with those
deposited with or transferred to you so iong as the securities returned to mefus are of the same class, denomination and nominal
amount and rank pari passu with those originally deposited with or transferred to you (subject always to any capital reorganisation
which may have occurred in the meantime.)

30. Notwithstanding anything herein contained 10 be the contrary without prejudice and in-addition to any general lien, right of set-off
or any similar right to which you may be entitled by law or under this Memorandum you may at any time without notice to me/us
combine or consolidate all or any of my/our accounts with and liabilities to you and/or your asscciated companies and set-off or
transfer any sum or sums in whatever currency standing to the credit of any one or more of such accounts in or towards satisfaction of
any of my/our liabilities to you and/or your associated companies on any other account with you and/or your associated companies or
in any other respect whatsoever irrespective of whether such liabilities be incurred by me/us or by mefus as principal or as surety of



some other person, corporate body or firm and irrespective of whether such liabilities be actual or contingent, primary or collateral and
several or joint. This right of set-off is a continuing security and is to be in addition and without prejudice to any securities you may
now or hereafter hold.  For the purpose of this Memorandum of Deposit and Letter of Set-Off and Authorisation an associated
company shall mean and include Upbest Secarities Company Limited, and other company in which you or any of the aforesaid
companmes beneticially owns 30% of the equity share capital or over.

31, /We | hereby declare that Messrs, Upbest Securities Company Limited, its servants and agents [hereinafter referred 1o as the
Authorised Representative(s)] are hereby authorised by mefus ta do on my/our behalf and in my/our name(s) the following acts and
things.-

{2) to withdraw from my/our account(s) maintained with you such sums of money in payment of the purchase price(s) for the
securities purchased or purportedly to be purchased for mefus in my/our name(s) by the Authorised Representative(s) as evidenced
by the bought note(s) issued in mylour name(s) by the Authorised Representativels) and at the same time deposit into my/our
account(s) maintained with you the securities so purchased or so purportedly purchased for mefus by the Authorised
Representative(s) with such sums of money as withdrawn from my/our account(s}) and

{b) to withdraw from my/our account(s) such securitics sold or purportedly 1o be sold for mefus in mylour name(s) by the Authorised
Representative(s) as evidenced by the sold note(s) issued in my/our name(s) by the Authorised Representative(s) and at the same
time deposit into myfour account(s) the sums of money representing the net proceeds of sale of the securities so withdrawn and so
sold or so purportedly sold for me/us by the Autherised Representative(s) and :

{ €} 10 ask for and receive from you all informarion relating to the state of my/our account(s) with you including but not limited to
Statements and statements of account(s) and all other notices and documents relating to my/our account(s) with you.

And liwe hereby further declare that the authority herem contained shall remain in tull force and effect until such time as vou
receive written natice of revocation from me/us together with written confirmation from the Authorised Representative(s) that they
have no objection to the revocation thereaf by me/us.

32, Should /'We fail to pay in a purchase transaction or deliver securities in a salo transaction by the due settlement date, 1 hereby
authorised the Authorised Representative(s) (a) to transfer or sell any purchased securities, or (b) to horrow andfor purchase sold
securities, as the case may be,

IiWe will be responsible for all your foss and expenses on full indemnity basis relating to my failure to pay and/or deliver
securities by the due setilement date,

33, In the event that liwe purchase or sell any securities through Upbest Securities Company Limited or any associated company,
1/we hereby request and authorise you to do any acts or things and to execute any documents as may be necessary or desirable and 1o
receive and follow any instruction from Upbest Securities Company Limited for the settlement of the said transactions through my/our
account or accounts at your company.

[/We agree that you have [ull discretion to reject or accept my/our request to settle the said transaction{s) through your company
and have the absolute diseretion to refer the said transaction(s) back to Upbest Securities Company Limited for settlement or for
further action if you decide to rejent my/our request to settle the said transaction(s) through your company.

34, KFWe further agree that in the event that you have made a mistake or an error in my/our favour (whether such mistake or error is
made by your staff or computer through their negligence or otherwise) in caleulating the amount due to you or in respect of the
securities returned, then such discharge and return shall have no effect and this memorandum shall remain in full force and effect.

35, I'We further agree that you may at your discretion alter, amend . delete or substitute any of the terms herein or add new terms to
this memorandum by you sending to me/us a notice in writing seiting out such alteration, amendment, deletion, substitution or
addition (as the case may be) which shall be deemed incorporated herein unless objected to in writing by me/us within 7 days from the
date of such notice and upon receipt by vou of such written objection you shall be entitled at your discretion to exercise the powers
under Clauss 2 hereof and to determine this memorandum without any notice or reference to me.

36. In the event of the deuth of the undersigned or in the event of the undersigned being rendered incapable or disabled from
managing and adminiszering his property or affairs then ; (a) all open or standing orders or instructions shall be cancelled but you shall
not be responsible for any action taken on such orders or instructions prior to the actual receipt by you of written notice of death or
incapacity or disability of the undersigned ; (b} you mav in your absolute discretion, exercise the powers under Clause 2 hereof and
determine this memorandum without awziting the appointment of a legal representative for the estate of the undersigned and without
demand upon or notice to any such personal representative,

37. lnt this memorandum where the singular is used, it shall be raken o included the plural where applicable, and whenever the plural
shall be applicable the death of one or more of the partners involved shall not affect or impair this memorandum as regards
transactions thereafter had with the survivor or survivers and for the purpose of this memorandum “lugal representative™ shall include
executors, administraiors and 2 committee appointed under the Mental Health Ordinance Chapter 136 or any statutory modification or
re-enactment thereof for the time being in force. )

38. Where the undersigned shall consist of more than one person the obligation of the undersigned shall be joint and several and
“person” shall include corporation. in case of individual persan this person shall be binding on the estate and the legal personal
representatives of each and every one of the undersigned.

39, Upbest Investment may rotein any interest, if anv. earned on Client's Manay
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MEMORANDUM OF DEPOSIT AND
LETTER OF SET-OFF AND AUTHORIZATION

To  UPBEST INVESTMENT COMPANY LIMITED.
HONG KONG

(. In conmderation of vour opening of cortinuing an account of accounts with vou m sy/our name or granling of continuing L
grant advances or gredit to mefis rm time to time at your sole discretion, T'we. the undersigned

hereby irrevocably authionse you to murigage. charge., pledge. transfer ot create any sevurily interest in favour of any party 1t of over
all or any of myviaur stocks. shares and any other secunities which sre now or which shall ot any time hereafter be deposited with you
by metus, or shall comie inlo your pussessien, custody of control tor any purpose whatsoever and wheresoever {which shall inchide
any securitics additonal or substitsted foreign of tocal} and hereinafter referred to us “the suitf securtties™ (either separately ot together
with other securnies belonging 10 mems of to others) by way of secunity i respedt of foans o advences of any amount made or to be
male W you or for the ischarge of ebhgations or Gabiities of any kind and amount undertaken vr to be undertaken by you and hereby
irrevocably appoint yvou as my/oor lawid anomey and representative 1o exsouly any document and do all things necessary for the
above putpase. 1/We agree that any of the said securities which are not subject 10 any security interest authorised to be created by you
are hercby charged o you 55 4 continuing sewsnty for the payment and satisfaction or demad of all monies and Jabilities, absolute or
contingent. which now are o7 at any sime hereafter may be due owning or meurred from ar by meus to you or for which Fwe may he
or become ligble to you on any account of in any manner whatever {whether alone or jointly with any other person and in whatever
e, stvle or tirm) together with inferest 1o the date of repayment, commission charges, legal and other voss, charges and cxpemnses
for preparabion and enforcement of this charge all s they appear in your books {such mtercst being computed both before and after
any such demand according to your asaal maoder  The charge hereby created shali affect and the said securities shall include all
dividends or mterest paid or paysble atter the dute hereol on any such seennties and all stecks. shares fand the dividends or intesest
hereon, rights moneys o property accruing of effered at ary time by way of redemption. borus, preference option ur otherwise 10 o7
i respect of the said securities herehy charged.

T fwe mabe defacl mopaying further sesurity or satisfing to you on demand sny monfes or kabilines hereby secured o fail to
comply with or be ia detault of any of the terms herein contamned o in the case of the fling #f a petition in bankruptey Gn the case of
an individual or a firmy or the Blmg of 2 winding-up petition {30 the case of a company of other incorporated emtity or bady) by or
agamst me/us or upon the application for or the appamtment of a receiver ar upon the atrachment seizure or cxeeution being made
against any of my/our property or the commussion of any act of bankruptcy by mefus or by myseur mability to pay my/our delts you
may without notice sell or dispose of the said secoritics subject bersto or any part thereaf eicher together or in pargels and gither by
dealings at uny hroker's board or by public or private sale or i such other manner tor such considerativn (whether payable or
defiverable immediately or by mstalments) a8 you may think fit withouwt bemg int apy way tesponsible for any Inss ocvasioned thereby
however ansmg and [T 1S HEREBY FURTHER PROVIDED that vou shall be entitfed 1o sell ur dispose of the sand securities subject
herete or any part thereof sl the curpat market price thereol to any of your associated company as defined m clause 30 hereof without
being in any way responsible for any loss occasioned thereby however arising and without bemyg accountable for any profit made by
such assucised company. In the event of any such sale of less than all of the said securities subjects hersto are 1o be sold or disposed
of you may it your shsohar discretion sclect which of the sad secunities subject hereto ore 1o be sold or disposed of. [n the ovem of
Ay deficienyy after the sale of thi sand sevufies subgect hereto whutseuyer umt however ansmg | we agree to make good and pay on
demand o you such deficioney

31 Asy notice or demand or other docunent required to be made or given or supplied under this memorandum shall be deemed to
have been sulficiently made, given or supplicd if sent by prepaid post letter to the address in Hong Kong last known to you of the
person 10 whom o7 to whose tegal representatives such antice or demand or other document 15 required 1o be made given or supplied,
arl shatl be mvsumed 1 have reached the addresses in the course of post In the case of the denth ol any person 4 party hereta ov in the
case of any person a party heretd baing herco bemg rendered incapable or disabled from managing or administering hus property of
affairs and until recarpt by you of notice in writing of the grant of probute of the will or adminisiration of the estate of the deceased or
the appomtment of 3 committer Lo manage lus cstaie any notice or demand o wther document by vou sent by post as aforesaid
addressee to the deceased or person under disabitity as aforesaid or hic legal representatives at the address of the deceased or person
under disability as aforesaid in Hong Kong last knewn 1o vou shalt fur #ll purposes be deemed a sofficient notice or demand or
complins m the case of sther documents by you 1o the deceased or person under disabiluy as aforesaid and his legal representatives
and shall be as effectual as it the deceased were sl fiving or as if the person under disability as aforcsaid were not under disabiliy

4 The mterest o the amnunt owing or any part therest shull be charged and pmd at such rate or rates s may be stipulated or laid
down by you af your sole discretion from ume to time (a8 well after as before any yudgements and shall be cafeulated on daily balances
with monthly interests. Any variation of the rate of interest shall be effected by the servive of 8 motice in writing o meus and such
amended rate of interest shatl be payable as frum the date speaitied m the said notice,

5 The mtercst on any principal moneys and labifities for the nme bring hereby seeured including capitalised interest shall at the end
of esch month be capitalised and pdded for all purpascs to the principul sum and liabibues then owing and shall thenceforth bear
interest at the rate aforesaid and be secured und payable secordingly and ol undertakings terms and condition contained in or implied
by this memorandum and all powers and remedies conferred by faw ar by this memorangdum and all cules of law or equity in refation
to the principal sum Habilities and interest shall equatly apply to such capitalised arrears of interest and to the micrest on such artears.



6. Al all time iwe undenaks to deposn sufficient securines with you and to your satisfaction and in the cvent that yeu in your
absalute discretion deem that the seid securities sre insufficient or unsahstaciory to secure the payment of my/our indebicdness fo your
hereunder Iwe undenake st upon demand or mewus by you forthwith pay to you such sum in cash or af your option 1o deliver to vou
cuch additivoal stocks. shures and secunties as are acceptable to you as addnional and/or subsnituted security to she said secunties
subject hereto or 3 any patt thereot

7. The proceeds of sale made under clause 2 hereof shall be applied firstly in payment of all costs, charges legal fees and expenses
including stamp duty, commission and brokerage properly incurred by you in wansfernng and sclling all or any of the said scouritics
subject hereto or amy part thergof or w perfecting title thercio | secomdly in pavinent of the sierest for the ume bemg  acenaing due;
thirdly in and towards the payment of alf money and liabilities due ewing or incurred from or by mefus to you bereunder and the
residue, i any, shall be pud 1o medus or mylour ordet,

8 Any dividends interest ne other payments which may be reecived ar receivable by you in respedt of any of the said secarnitins
subject hereto may be applicd by you as though they were procecds of sale hereunder notwithstending that Ihe power of sule may not
have arisen and notwilbstanding thig subseguent to the stgnature of this memorandum you thay have pad the said dividends mterest or
ather payments o me/us.,

i tiwe further itrevacabiy authorise vou to do any and all proper and néeessary gots 1o ransfer, cotmplete and vast the ttle of any
of the said securities subject heteto to of in yourselves or your naminess or any purchaser thergof.

W) Without in any wav hmiting your power and authority ander clause 9 hereof lwe undertake for myselfourselves and mys/our
lepal representatives from time to ume to execute and sign all transters powers of antorney and other docuttents that you may require
for completing or perferung your title to any securities subject hereto or for vesting or enabling you fo vest, the same in yourselves or
YOUE ROMINCES OF i anv purchaser,

[§.  Youar vour nOminecs may exercise at your discretion (in my/our name(s) or otherwise at any tme whether before or after any
demand for payment hereunder and without any further consent or authority on my/our part} ip respect of any of the saud securities any
voting rights and slf powers given to trustees by Section 11(4] and {5} of the Trustee ordinance Chapter 29 in respeet of securitics or
propertics subject to & trust and any powers nights which may be exerzised by the person or persons tn whose name or names the
seeurities are registered under the terms thereof of otherwise.

12, [Weand my/our successors in tithe during the continvance of this seeurity will pay al! calls or other pavments duc in respect of
any of the sand securities subject hereto and w the event of default you may if you think fit make such payments on ry/our behalf,
Any sumns so paid by you shall be repayable by me/us or my/our suciessors in title (o you on demand and pending such repayment
shall be a charge on the said securitics subject hereto and such new stock shares or other securities shall be retained by vou as
additronal security hereunder,

$3.  This security is i addition o and without prejudics 1o any coliatersl or other securities which you may new or hereafter hold
from or on account of mesus nor shall such coliateral or ether security or any Hen 1o which you may be otherwise entitled {including
any security charge or fien prior o the date of this memorandum ori the said sceurities) or the liability of any person of petsons not
partics hercto for sl or any part of the monies and liabilitics hereby be secured in any way prejudiced or affected by this security. You
shall have full power at your discretion 1o deal with exchange relense modify or abstain from perfecting or enforcing any such
sectrities or other guarantees or righis which vou may now or hereafter have from or against such person or persons or 10 give tme for
payment or any mdulgence to any such other persen or persons without dischwrging or in any way affecting my/lour liabilities or the
security created hereunder.  All moneys received by you from me/us or any person or persons lable w pay the same may be applied by
you to any account of item of account or any iransactions to which the same may be applicable.

14, You skall have a hen on the said secarities subject herete or the progeeds of sale thereof (f sold} or all montes now or hereatier
standing to my/our credit with vou 2 security Tor ar in purt payment of any otber debt or Hubility then incurred or liksly o be incurred
by medus o you

15, Without prejudice to the rights and obligations hereby created any dividends micrest or other monies herehy churged which may
be recerved by oweus shall held in trust Tor you and paid over to you o demand

16 This is to be a continuing security notwithstandmg an intermediaie payment or settioment of ncceunt or satisfacuon of the whele
or any part of any sum or sums of moeney owing as aforesaid or otherwsse and notwithstanding the closing of any myfour accounts
with you and which are subsequently reopened or the subsequent opeaing of any account by mefus cither alone o jomtly with others
andd shadl extend 1o cover all or any swm or sumy of money which shall for tisme being venstitute the balance due from mesus to you on
any account or atherwise as herem mentioned.

17, The security hereby created shall sof be aifected by any failure by you w take any secunity ar by any invalidity of any security
taken or by an existing or futre sgreement by you as to the application of any advances made or 1o be made to mefus.

18 Any monies received hereunder may be placed and kept 1o the eredit of a suspense account for 50 Jong a5 yoeu think it without
any ohligation io the meantime to apply the same or any part thereof In of wwards discharge of any mpney or liabilities due or
incurred by mefus 1o you  Notwithstanding any such pavment, in the event of any procecdings in or analogous to bankruptey winding-
up hiquidation composition or arrangerment you may prove for and agree 1o sccept any dividend or composition in respect of the whole
o any pant of such money and labifities in the same manner as if this secority haxt not been created



19 You may assign. pledge, charge, mortgage or ram<dee this instrument, or any instroments evidencing alt or any of the ohligations
o liabilities herem referred o, and may deliver the sald securities subject hercto or any part thersof, to the assignee, pledge. churge.
meortgagee or tansteree, who shali thereupen breome vested wath al] the powers and rights in respect thereto given W you hereunder
or is the instruments transferred, and vou shall thereafier be forever released and fully discharged from sny lisbility or responsibility
with sespect thereto, but you shall retan all rights and powers hereby given with respoct to any and ali instruments rights or property
net so trapsferred. No dulay on yous parl. or any assighes, pledgee. charges, mortgagee or tansierce hereunder, m exsrcising any
rrghts hereunder, shafl opergie as a waiver of your of their rights.

2. KWe declare that vaou st not be unswerable or responsible for the joss of ar damage 1o or diminution W vahie of any of the said
secunties subject hergto nowever ansing whilst ihe same are in your posssssion custly or control ur that of your servanls, agents.
hankers or any assignee or wansferes ander this memaorzndum.

21, No change it yoor constitubien nor of the signatories to this memorandum nor of the persens or Fines o companies or other entity
for whose liabilities the said securities may at any time stand as securitics shall affect the validity of o discharge this insttuvnent. If the
undersigned is a firm amd in the cvent of the dissolution of the firm this secunity shall apply 1o alf the indebtedness and liabilities
incurred by the firm o7 in the firm name und) recoipt by you of actual notice of dissolution i kowever the dissolution s by reason
enly of the wreductiun of o partner or a Turther pargner of parners ints the firm this secunty shall continue wwb in addstion to the
debrs and hiabibtics of the old firm shall apply to all monses and labilities dug or incurred from or by the new G or firms tereby
constituted as though there had been no change ;m the firm as previously constituted

22 All your rights and powers hereunder shall remain in full force and effect notwithstanding any neglecs. delay in the eaforcement
thercof ar of any induizence or forbearance given or continued fo be given to me/us.

23 In the event any action or proceeding is commenced or claim or demand made by any person, firm. company or other entity
JEAMISE ME/US 10 ConARLton with any matter hrreimn contained or the said securifics subject hereto or any part of parts thereof or against
you in connection with any marter herein conuuned or the said  securinies subject hereto or any past or pasts thereof We agrez o
reimburse you for any loss, cost or expense includmg all Jegal accountancy or other professional fess which may be incurred by you in
connection therewith. In the event any such action or proceeding is commenced or claim of demand 15 made vou shall be entitled to
take such reasonable steps as you may deem advisable including the withholding of pavment ar delivery to mefus of any part or alt of
any money or the said securities subject hereto and the cancellation or non-compiiance with all orders or instructions which Lwe may
have given of may give reganding the sad secarities subject hereto or any part of parts thereof. Nothung herein contained shall be
canstrued as an obligation on your part 1o take any steps in connection with any such action, proceeding, claim or demaad.

24 KW bereby agres that reports of the execution of orders and statements of accounts shall be conclusive if not objected to in
writing by medus o the case of the former within 24 hours after secerpt and in case of the latter within 7 days of the dute appeanng on
such statesment of accounts.

25 I"We hereby agree that this memorandum cannot be modificd or any of its provisions waived except m writing and signed by any
two of your drectors and without limiting the forepoing that, {a} ao emplovee of vours urespective of hus apparent or ostensthle or
yeneral power of authority shall huve authodity o medify 1his apreement or waive any of this provisions eithier orally or in writing: {b)
0 corse of Jealing between us nof any Walver in any Dne Of MORE instances shal] be deemed a wadver in any other ingance,

76 'We represent that
ta] | am  we are over 18 years of age: and
(b} no person, firm, company or othier entity except mefus has or will have apy mterest in myiour secount ar dealing with you ot
it any of the said securiies subject hereto.

27 UWe sgree 1o indemaify you, your agent or assignee of transferee agamst and  hold you, your agent or assignex or transferce
Blameless frarm sl expenses, habilitics, claims 2nd demands arising out of the holding of the said securstics subject hereto ar anything
lswitily done by vou, your agent or assignee or eransferee hereunder.

28 We consent 1o vour mottgaging, charging, pledging of creating any securily interest i or over any or all of the sad secarities
subject hereto (either separately or together with other secunties belonging 10 medus of to others) by way of security for loans or
advances of any amount made or 1o be made 1o you or for the dischange of oblhgations of anv kind snd amount undertaken or to be
undertaken by you I7We also consent to yous lending of myjour securities to others for any pUrpose.

29, Norwithstanding anvthing herem contained to the contrary 3t 1s understood that if Fwe shall pay to you the whole of the amount
hereby securcd and shall pay afl imerest for the same at the rate and i the manner aforesaid without any deduction and also all such
sums of mongy as you may cxpend in respect of the scourities hereunder than subject ta Clause 15 hereof vou shall at any tme after
such payment shall have been so made upon myzour request and sl my/our cost discharge this memorandum {(which shall nonetheless
remain your property and upon discharge you shali not be bound to return 1o medus scountics beanng numbers identical with those
deposited with er transferred 1o you so long us the secunties returned to me/us are of the same lass, denonunation and nominal
amount and rank pari passe with those originally deposited with or transferred to you {subject always to any capial reorganisation
which may have cccurred m the meantime.)

30 Notwithsianding anything herem contained to be the contrary without preiudice and in addition to any general lien, right of set-off
or any simibu oght to which you may be entitied by law or under this Memorandum you may at any time without notics 16 mefus
combine of consolidate a1l or any of my/our accounts with and habilitics o you andfor your associatad companies and set-off or
transfes Bty sum oF sums in whatcver curréncy standing to the credit of any ane of more of such accounts in of towards satisfaction of
any of my‘our Habilities 1o you and/or your associsted companics on any other account with you and/or your pssociated companies of
' any other tespect whatsoever wrrespective of whether such liabilities be incurred by mefus or by meius as principal or as surety of



some other persen, corporate body or firm and irrespeetive of whether such Habilities be actual or contnpent, primay or gglla;:ra} and
several of joimt  This right of set-off is 4 contnuing security and 15 10 be in additiun and without prejudice 10 any scouritics you may
now or hereafter hold. For the purpose of this Memorandum of Deposit and Lester of Set-Off snd Authorisation an associated
vompany shall mean and nclude Upbest Securities Company Limited, and other company m which you or any of the aforesaid
compames beneticially awns 50% of the equity share copital or over,

31 Lwe . hercby declare that Messrs. Upbest Secunties Company Lienited. sts servants and agents thereinatter reterved 1o as the
Authorsed Represemativels)) are hereby autharised by sefus to Jdo on my/our behalf and in my out pame(s) the follovong acts and
Hings.~

{a} to withdraw from my our accounts} maintained with you such sums of money in payment of the purchase priceiss for the
securities puvchased or purportédly Jo by purchased for mefus in my/our name(s) by the Auothorised Repressntativedsh as ey idenved
by the bought noters) 1ssued m my/our nameds) by the Authorised Represenmativeds) and at the same time deposit into mysaour
account(s) muintaiped with you the scounties sa purchased or so purporiedly purchased For me'us hy the Authorsed
Representativelst with such sumns of money o withdrawn from myfour accountts) and

{51 10 withdraw from myiour sccountis) such securttes seid or purportedly 1o be sold for meius in my‘our pame(s) b the Authoriserd
Represemativets; as evicenced by the sold note(s) issued m myfour nune(s) fiy the Authonised Represemativegs) and at the same
ne deposit mte my our acgouit{s ) the sums of money representing the net proceeds of sale of the scourities so withdrawn and so
sold or 50 purportedly soid for meus by the Authorsed Represeatative(st and

(ot ask for and seceive trom you sl information selating to the ste of my/our account(s) with vou including but not Hmited 10
stements and statements of accountist und all other notices snd documents relaung to my;our account(s) with you

And Bwe hereby further declare that the suthenity herem contained shatl reman :n full force and effect unti! such tme a5 you
reverve whtien notice of rovecation frimm meus together with written confrmation from the Authorised Representative(s) that they
have no objection to the revocation thereof by me/us

12 Should I'We fsil to pay in 2 purchase transaction or deliver seourities i a sale transaction by the due settlement dare, § herchy
suthonsed the Authonsed Representativeds) ia) to transfer or sell any purchased securities, ot b2 1u boreow andior purchase sold
securibes. as the case may be

FWe will be responsible for all vour loss and expenses on full indemnity basir relabnig 1o my feilure o pay andior dehver
securities by the due settlement date.

13, in the cvent thut ['we purchase or scil any securitics through Upbest Securities Company | imated ar aay assnciated company.
Ve hereby request and authorse you to do any acts or things and 10 execuie 2y documents as may be necessany of desirable and (o
receive and follow any mstruction from Upbest Scvurities Company Limited for the settiement of the saud fransactions through myfowr
RACCOUNT OF ACCOUNLS BE YOur company.

Ve agree that you have full discretion to £gject ur aceept My Dur request 10 settle the soid transactionds) through your company
and have the ubsplute discrelion to refer the swid rransactiondsy back to Upbest Seeurities Company Limited for sestlement or for
fasther HOHON 1 Yo deride o Teeet My OuF feguest 1o seitle the sald fransactionis) vyl Y ous CUBpRIY .

33, EWe further agree that in the event that you have made » mustake or an error in mysour Favour (whether such mistake or error is
made by vour saff or camputer through their neghgence or otherwise) in calculotng the amount dug to you or in respect of the
securitics retuened. then such discharge and rewrn shall have no offert and this memorandum shalf remam in full force and effect.

15 BWe further agroe that you may ot your discretion alter, amend | delete or subshinte any of the terms hercin or add few ferms o
ths emepnorndum by yau sending fo meats A noDce i WIKIng seltiog ow such alterstien, amendment, duletion, substifulion of
addition (a5 the cise mey e which shall be deemed meorpormied herein unless vbypeored (o m wiitmg By me s witun 7 davs from the
it oF <uch notice amd upan receipt by vou of such wirtten objection veu shall be eantled at vour discrenin 10 evertise the powers
nder Clause 2 heeeof and to determine this memorandum withoul any nohe or refuene to me.

36 In the evert of the death of the undersigned or in the event of the undersigned being rendercd incapable or disabled from
menaging and sdministering his property or affairs then | (a) ail open or standing veders or instructions shall be cancelled but you shall
ot by responsible For any acton taken on such orders of nstruchions prior 1o the actual receipt by you of written notice of death or
incapaity of disability of the undersigned ; (b) you may in your absolute discretion, cxercise the powers under Clause 2 hercof and
determine this memorandum withou! awaiting the sppointment of & legal representative for the estate of the undersigned and without
demand upon or aotice b any such personal representative.

37 In this memonndumn where the singular is used, 1t shall be taken 1o included the plural where applicable, and whenever the plural
shall be applicable the death of one o more of the parners invelved shall not affect or impair this memorsndum as regirds
transactions thereafter had with the surviver or survivers and for the purpose of this memorandum “legal representative” shall include
exseutors, administrators and a committee appointed uader the Mental Health Ocdinance Chapter 136 or any statwtory modification or
re~enacimerst thereof for the time being in foree,

38, Where the undersigned shall consist of more shan one person the obligation of the undersigned shall be jomnt and severl and
“persan” shall mclode corporation. In case of individual person this person shall be binding on the estate and the legal personal
representatives of each and every pne of the undersigned
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MEMORANDUM OF DEPOSIT AND
LETTER OF SET-OFF AND AUTHORIZATION

To: UPBEST INVESTMENT COMPANY LIMITED.
HONG KONG

1. In consideration of your opening or cuptinuing an account or accounts with you in my/our name of granting or continuing fo
grant advances or eredit to me/ys from time to time at your sole discretion, liwe, the undersignad

hereby imevocably authorise you to montgage, charge, pledge, transfer or create any security interest in favour of any party in or over
all or any of my/our stocks, shares and any other securities which are now or which shall at any time hereafier be deposited with you
by me/us, or shall come mto your possession, custody or control for any purpose whatsoever and wheresoever {which shall include
any szcurities additional or substituted foreign or local) and hereinafier referred 1o as “the said securitics” {cither scparately or together
with other sesurities belonging to mefus or 1o others) by way of scourity in respect of loans or advances of any amount made or 1o be
made to yeu o for the dischasge of obligations or liabilities of any kind and amount undertaken or to be undertaken by you and hereby
irrevocably appoint you as myfour lawful attomey and representative to execute any docoment and do all things necassary for the
above purpose. ¥'We agree that any of the said securides which are not subject 16 any securify interest avthorised 1o be created by you
are hereby charged to you ss 8 continuing securily for the payment and satisfaction or demand of alf menies and liabilities, absolute or
contingent, which naw arc or at any time hereafter may be due owning or mcurred from or by meus to you or for which liwe may be
or become linble to you on any account or in any manner whatever (whether alone or Jjointly with any other person and in whatever
name. style of firm) together with interest to the date of repayment, commission charges, legal and other costs, charges and expenses
for preparation and enforcement of this charge all as they appear in your books (such interest being computed both before and after
any such demand according to your usual model The charge hereby created shall affect and the said securities shall include all
dividends or interest paid or payable after the date hereof on any such securitics and all stocks, shares (and the dividends or interest
thereon), rights moneys or property accruing of offered at any time by way of redemption, benus, prefersnce option or otherwise 1 of
in respect of the said securities heseby charped.

2. I l/we make detault in paying further security or satisfying 1o you on demand any monics or liabilities hereby seovred or fail 1o
comply with or be in default of any of the terms heren contained or in the case of the filing of 2 petition in bankruptey (in the case of
an individual or a firm) or the filing of a winding-up petition (in the case of a company or other incorporated entity or body) by or
against mefus of upon the application for or the appointment of a reeeiver or upon the aitachment seizure or execution being made
against any of my/our property or the comaussion of any act of bankruptey by me/us or by my/our inability to0 pay my/our debts you
may without notice sell or dispose of the said securities subject hereto or any part thereo! either together or in parcels and either by
dealings at any broker's board or by public or private sale or in such other manner for such consideration {whether payable or
deliversble immediately or by instalments} ay you may think fit without being in any way responsible for uny loss occasioned thereby
however arising and IT IS HEREBY FURTHER PROVIDED that you shall be entitled to sell or dispose of the snd securities subject
hereto or any part thereof at the current market price thereol to any of your associated company #s defined m clause 30 hereof without
being 1 any way responsible for any loss occasioned thereby however arising and without being sceountable for any profit made by
such assosiated company. In the event of any such sale if less than all of the said scourities subjects hereto are to be sold or disposed
of you may in your shsolute discretion select which of the said scourities subject herefo are to be sold or disposed of In the event of
any deficiency afier the sale of the said securities subject hereto whatsoever and however arising I we agree to make good and pay on
demand to you such deficiency,

3. Any notice or demand or other document required to be made or given or supplied under this memorandum shall be deemed to
have been sufficiently made, given or supplied if sent by prepaid post letier to the address in Hong Kong last known to you of the
person o whom or to whose legal representatives such notice or demand or other document o required {0 be made given or supplied,
and shatl be assumed to have reached the sddressee in the course of post. In the case of the death of any person & panty hereto o in the
cawe of any person a party hicreto heing hereto being rendered incapable or disabled from managing or administering his property of
affairs and until receipt by vou of notice n writing of the grant of probate of the will or administration of the estate of the deceased or
the appointment of a committer to manage his estae any notice or demand or other docunmient by you sent by post as aforesaid
addressee to the decessed or person under disability as aforesmd or his legal representatives ut the address of the decensed or person
under disability as aforesaid in Hong Kong iast known to vou shall for afl purpases be deemed 2 sufficient notice or demand or
comptliance in the case of other documents by yon to the deceased or person under disability as aforesaid and his legal representatives
and shall be as effeciual as if the deceassd were sull living or as if the person under disability as aforesaid were not under disabifity,

4. The interest on the amount owing or any part thereo! shail be charged and paid at such rate or rates as may be stiputated or laid
down by you at your sole discretion from time 16 time {as well afier as before any judgement) and shall be caleulated on daily balances
with menthly interests. Any variation of the rate of interest shall be effectcd by the service of & notice in writing 1o me/us and such
amended rate of interest shall be payabie as from the date specified in the said notice,

5. The interest an any principal moneys and liabilitics for the time bai ng hereby secured including capitalised interest shall af the end
of each month be capitalised and added for all purposes 1o the principal sum and Hubilities then owing and shall thenceforth bear
interest at the rate nforesaid and be secured and payable accordingly and all endenakings terms and condition contained in or implied
by this memorandurm and all powers snd remedies conferred by law or by this memorandum and all niles of law or eguity in relation
to the principal sum liabilities and interest shal] equally apply to such capitalised arrears of interest and to the interest on such arears,



6. At all time I/we undertake to deposit sufficient sccurities with you and 10 your satisfaction and in the event that you in your
absolute discretion deem that the said securities are insufficient or unsatisfactory to secure the payment of my/our indebiedness 1o your
hereunder fwe undertake that upon demand on me/us by you forthwith pay to you such sum in cash of at your option to deliver to you
such additional stocks, shares and sscurities as are acceptable to you us additional and/or substituted security 10 the smd securities
subjeet hereto or g any part thersof,

7. The proceeds of sule made under clause 2 hereof shall be applied firstly in payment of all costs, charges legal fees and expenses
including stamp duty, commission and brokerage properly incurred by vou in transferring and sziling aif or any of the said securities
subject hereto or any piart thereof or in perfecting title thereto . secondly it payment of the interest for the time being acering duc:
thirdly in and towards the payment of all money snd liabiligies due owing or mncurred from or by me/us to you hereunder and the
reswdue, if any, shalt be paid 1o mesus of my/our order.

2 Any dividends interest ur other payments which may be received or receivablc by you in respect of any of the said secunities
subject hereto may be applied by you as though they were proceeds of sale hereunder notwithstanding that the power of sale may not
have anisen and notwithstanding that subsequent to the signature of this memorandum you may have paid the said dividends interest or
othier payments to me/us.

9. bwe further wrevocably autherise vou 1o do any and aif proper and secessary acts to transfer, complete and vest the title of any
of the said securities subject hereto Lo or in yourselves or YOUr nominees or any purchaser thereof

1. Withoul m any way limiting your power and autharty under clause 9 hereof Iwe undertake for myselffourselves and myfour
legal representstives irom time to lime to executs and sign all transfers powers of attorney and other documents that you may require
for completing or perfecting your title to any securities subject hereto or for vesting or enabling you to vest, the same in yourselves or
YOUT NOMINCES Of i v parchaser.

t. You or your nominees may exercise a1 your discretion (in fy/our nerme(s) or otherwise at any time whather before or after any
demand for payment hercunder and without any further consent or sutharity on myJour part) in respect of any of the ssid sscuritics any
voting rights and all powers given o trustees by Section 11(4) and (5) of the Trustee ordinance Chapter 29 in respect of seeuritiss or
properties subjject o @ trust and any powers rights which may be exercised by the person or persons in whose name or names the
securitics are registered under the terms thereof of otherwise,

12 UWe and my/our successors in title during the continuance of this secunty wiil pay all calls or other payments due in respest of
any of the said securities subjeet hersto and in the event of default you may if you think fit make such paymients on my/lour behaif,
Any sums so paid by you shali be repayable by me/us or my/our succsssors in e to you on demand and pending such repayment
shall be a charge on the said securities subject hereto and such new stock shares or other securitics shall be retained by you as
additional security hercunder.

13 This secunty s in addition to and without prejudice to any collateral or other securities which Yyou may now or hereafier hold
from or on account of me/us nor shall such collatersl or other Security of any bien to which you may be otherwise entitled {including
any segurity charge or lien prior 10 the date of this memorandum on the said securities) or the lisbility of any person or persons oot
parties hereto for all or any part of the monies and lishilities hereby be secured in any way prejudiced or affected by this secunty. You
shall have full power at your discretion 1o deal with exchange refease modify ot abstain from perfecting or enforcing any such
securities ar other guarantees or rights which you may fow or hereafier have from or against suCh person or persons or ke give time for
payment or any wdulgence to any such other person or persons without discharging or i say way affecting mysour Gabilitics or the
Securily created hereunder. All moneys received by you from mefus or any person or persons hable to pay the same may be applied by
you to any account of item of account o any ransactions to which the same may be applicable.

14, You shall have a lien on the said securities subject hereto or the proceeds of sale thereof (if sold) or all monies now or hercafter
standing o my/our eredit with you as security for or part payment of any other debt or Hability then incurved or likely to be incurred
by mefus o you,

15 Without prejudice to the rights and obligations herchy created any dividends interest or other monies hereby charged which may
be received by meus shall held in trust for you and paid over to You on demand,

16 This is to be a continuing security notwithstanding an intermediate payment or setlement of account or satisfaction of the whole
o any part of any sum or sums of money owing as aforesaid or otherwise ang notwithstanding the ¢losing of any my/our accounts
with you and which are subsequently reopencd or the subsequent opening of any account by mefus either alone or joinily with others
and shall extend w cover all or any sum or sums of money which shall for time being constitute the balance due from mefus 1o you on
any account or otherwise 25 hereln mentioned.

17, The scourity hereby created shall not be affected by any faifure by you to take any szeurity or by any invalidity of any security
taken or by an existing or future agreement by you as (o the application of any advances made or to be made to me/us,

8. Any monies received hercunder may be placed and kept to the eredit of 2 suspense account for so tong as you think fit withowt
any obligation in the meantime to apply the same or any part thereof in or towards discharge of any moncy ot lisbilities due or
incurred by me/us to you. Notwithstanding any such payment, in the event of any proceedings in or analogous w tankroptey winding-
up liquidation composition or arrangement you may prove for and agree 1o aceept any dividend or camposition in respect of the whole
or any part of such money and lisbilities in the same manner as if this security hed not been created.
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19, You may assign, pladpe, charge, mortgage or iransfer 1his instrument, or any instruments evidensing sl or any of the obligations
or ligbilities herein referred to, and may deliver the said securities subject hereto or any part thereof, to the assignes, pledge, charge,
mortgagee or transferee, who shzll thercupon become vested with ail the powers and rights in respect thereto given to you hereunder
o in the instrumsnts transferred; and you shall thereafter be forever released and fully discharged from any Hability or responsibility
with respect therato, but you shalf retain all nights and powers hereby given with respact to any and all instrurents rights or property
not 50 transterrad. No delny on your par. or any assignee. pledgee, chargee, morgagee or transferes hereunder, in exercising any
rights hereunder, shall eperaic as 2 waiver of your or their rights.

30. 1/We deciare that you shal! not be answerable or responsible for the foss of or damage to or diminution in value of any of the said
securities subject hereto howewver arising whilst the same are in your possession custody or control pr that of your servants. agents,
bankers or any assignee or ransferee under this memorandum.

2}. No change in your constitution nor of the signatorics 1o this memorandum nor of the persens or films or companies or other entity
for whose Hab: lities the sad sceurities may at any tme stand as secarities shatl affect the validity of or discharge this instrument. 1f the
undersigned 18 a firm and in the event of the dissolution of the firm this secarity shall apply to ail the indebtedness and Habifities
wncurred by e fiem or i the fism name until reeript by you of sctual notice of dissolution If however the dissolution is by reason
onlv of the introduction of a pertner or a further pastner of partners into the firm this secutity shall continue and in addition to the
debis and hahilities of the old firm shall apply 1o all momes and liabilitics due or incurred from or by the aew firm or fisms therehy
constaated as though thers had been no change in the firm a8 previously constituted.

22. Al your nighis and powers hercunder shall remain in full force and effeet notwithstanding any neglect, delay in the enforcemant
thereof or of any mdilgense or forbearince gives or conbinued fo be given e mefus.

23. In the event any action or proceeding is commenced or claim or demand made by any person, finm, company or other entity
sgumst me/us in connection with any matter herein contined or the said securifies subject hereto or any part or parts thercof or against
you in connection with any matier herein contained or the said secunties subject hereto or any part or pans thereof ['We agree 10
reimburse you for any toss, cost or expense mcluding all legal scoountancy or other professional fees which may be incurred by you in
connection therewith. In the event any such aetion or procecding is commenced or claim or demand 13 made you shall be entitled 1o
take such reasonable steps as you may desm advisable including the withholding of payment or delivery to me/us of any part o7 all of
any money or the said securities subject hereto and the cancellation or non-vompliance with all orders or instructions whick Liwe mey
have given or may give reparding the said sccuritics subject hereto or any part o parss thereof. Nothing herein contained shafl be
construed as an obligation on your part to tuke any $12ps in connection with any such action, proceeding, claim or demand.

24, §We hereby agree that teporis of the execution of orders and sistements of accounts shall be conclusive if not objected to in
writing by me/us i the case of the former within 24 hours afler receipt and in case of the latter within 7 days of the dute sppearing on
such statement of aceounts.

25 I/'We hereby agree that this memorandum cannot be modified or any of its provisions waived except in writing and signed by any
two of your directars and without limiting the foregoing that, {a) no employes of yours wrespective of his apparent or ostensible or
peneral power or authority shall kave authority 1o modsfy this agresment or waive any of thiz provisions either orally or in writing: (b}
na course of deating betwetn us nor any waiver in any one or more instances shall be deemed a waiver in any other instance.

26. V/We represent that :
(&} 1 ar /we are wer 18 vears of ape: and
{b} ne person, firm, company or other ity except mefus has of will have any interest in myfour account of dealing with you or
n any of the said sccurities subjest hereto.

27, U¥We agree o indemnsfy you, your agent or assignee or transferee ngainst and  hold you, your agent o1 assignee or ransferee
blameless from all expenses, liabilities, claims and demands arising out of the holding of the said securities subject hereto or anything
iawfully done by you, your agent or assignee or wransferse hersunder.

28, U/We consent to your mortgaging, charging, pledging or cresting any security nierest in or over any or alf of the sard sccurities
subject hersto {vither separately or together with other securities befonging to me/us o to others) by way of security for loans or
advances of any amount made or to he made to vou or for the discharge of obligations of any kind and amount undertaken of o be
undertaken by you, 1/'We also conseal ta your lending of my/our securities io others for any purpose.

25. Nowwithstanding anything herein contained to the contrary i 1s understoad that if i'we shall pay to you the whole of the amount
herehy secured and shall pay all interest for the same at the rate and in the manner afpresaid without any deduction and also all such
sums of money a5 you may expend in respeet of the securitics hereunder than subject 1o Clause 15 hereaf you shall at any time after
such payment shalt have been 5o made upon my/our request and at my/our cost discharge this memorandum (which shall nonctheless
remain your property} and upon discharge you shall not be bound 10 retum to mefus securities besring numbers identical with those
deposited with or transferred fo you so long as the secunilies returned to mefus are of the same class, denvimination and nominal
amount and rank pari passu with those originally deposited with or transforred to you (subject always to any capital rearganisstion
which may have occurred in the meantime. )

30. Notwithstanding snything herein contained to be the contrary without prejudise and in addition to any gonerat lien, right of sci-off
or any similar right ro which you may be entitled by law or under this Memorandum you may at any time without notice 1o me/us
combine or consolidate all or any of my/our accounts with and labilities 1o you sndlor your sssocipted companics end set-off or
transfer any sum or sums in whatever currency standing to the credit of any one or more of such accounts in or towards gatisfaction of
any of my/our liabilities to you andfor your associated companics on any other account with you and/or your associsted companics or
in any other respect whatsoever irrespective of whether such labilitics be incurred by mefus or by mefus as principst or as surety of



somge other person. corporate body or firm and irrespective of whether such fiabilities be actual or contingent, primary or coliateral and
several or joint. This right of set-off is a continuing security and is to be in addition and without prejudice to any securitiss you may
now or hereafter hold.  For the purpose of this Memorandum of Deposit and Letter of Set-0OfF and Authorisation an associsted
company shall mean and include Upbest Securities Company Limited, and other campany in which you or any of the aforesaid
companies beneficiatly owns 309 of the equity share capital or over,

3, YWe. hereby declare that Messrs, Upbest Securitics Company Limuted. its servants and agents {horemafier referred 1 as the
Authorised Representative(s)] arc herehy authorised by mesus ta do en my/our behalf and in mysour namels} the following acts and
things.-

(2) 1o withdraw from my/our account(s) maintained with you such sums of monty in payment of the purchase price(s) for the
securitics purchased or purportedly to be purchased for mefus in mylour nameds) by the Authorised Representative(s) as evidenced
by the bought note(s) issued in my/our namels) by the Authonsed Represeniative(s) and at the same ume deposit into myfour
accouni(s) maintained with vou the securities so purchased or so purportedly purchased for mo/us by the Authorised
Representative(s) with such sums of money as withdrawn from my‘our secount{s) and

(b} 1o withdraw from my/our accounk(s) such securities sold or purportedly to be sold for me/us in my/our namefs) by the Autharised
Representative(s) as evidenced by the sold note(s) issued in my‘our namie{s} by the Authorised Representative(s) and at the same
time deposit into my/our sccount(s) the sums of maney representing the net proceeds of sale of the securities so withdrywn and so
sold or 30 purportedly sold for me/us by the Authorised Represenative(s) snd

{ ¢j to ask for and receive from you al} information refating to the State of my/our account(s} with vou including bat not Timited 1o
statements and statements of account(s) and all other notices and documents relating to my/our sccount|s) with vou,

And /we hereby further declare that the authority herein contained shall remain in full foree and effect until such time as you
receive written notice of nevocation from mefus together with wrtten confirmation from the Authorised Representative(s) that they
have a0 objection to the revocation thercof by meus.

32, Should 'We fail 1o pay in & purchase transaction or deliver secusities in a sale transaction by the duc settiement daie, [ hereby
authorised the Authorised Representative(sy {a) to transfer or sell any purchased securities, or (b} to borrow sndior purchase sold
secarities, 84 the case rmay be,

FWe will be responsible for all your loss and expenses on full indemnity basis relating 10 my failure to pay andfor deliver
securities by the due scitlement date.

33, In the eveat that [/we purchase or self any securities through Upbest Securities Company Limited or any associaled company,
Hfwe hereby request aad authorise you to do any acts of things and to execute any docoments as may be necessary or desirable and fo
receive and follow any instruction from Upbest Securities Company Limited for the settlement of the said transactions through my/our
account or accounts &t your company,

fWe agree that you have full discretion to reject or accepl My/our request i setile the said transaction(s} threrigh vour company
and have the absoluie discretion to refer the said transaction{s} back 10 Upbest Securities Company Limited for settlement or for
Further action if you decide to reject myfour Foxuiest 10 seftle the said transaction(s) through your COMpany.

4. ¥We lurther agree that in the event that you have made & mistake o an 2ror in mylour favour twhether such misugke or error is
made by your saff or computer through their negligence or otherwise) in calculating the wmount due to you or in respect of the
securitics returned, then such discharge and return shall kave no effect and this memorandum shall remain 1n full force and effect

35, L'We further agree that you may at your discection alter, amend « Gedele or subdimte any of the wrms herein or 54¢ new terms o
this memorandum by you scnding o me'us a notice in writing setting out such afterstion, amendment, deletion. substitution or
addition {es the casz may be) which shall be deemcd incorporated herein unless ebjected to in writing by me‘us within 7 days from the

date of such notice and upon receipi by you of such written ohjection you shall be eatitied a your discretion to exercise the powers
under Clause 2 heeeof and to determine this memorandum without any notice or reference to me.

36. In the event of the death of the undersigned or in the event of the undersigned heing rendered incapable or disabled from
managing and administering his property or affairs then ; (a) afl open or standing orders or instructions shall be cancelled but yons shali
niot be responsible for any action taken on such orders or instructions prior to the sctual recely by you of writtén notice of death or
incapacity or dissbility of the undersigned ; (b} you may in your absolute discretion, exercise the powers under Clause 2 hereof and
determine this memorandum without awaiting the appointment of 2 tegal represenative for the estate of the undersigned and without
demand upan or notice to any such personal representative,

37. In this memorandum where the singular is used, it shall be taken to meluded the plural where applicable, and whenever the plural
shall be applicable the death of one of more of the parners involved shafl not affect o impair this memorandum as regards
transactions thercafter had with the survivor or survivors and for the purpose of this memorandum “legal representative” shall melode
executory, administestors and & committes appointed under the Mental Health Ordinance Chapter 136 or any statutory modification or
re-enactment thereof for the time haing in force,

38. Where the undersigned shall consist of more than one person the abligation of the undersigned shall be joint and several and
“person” shall include corporation. In case of individual person this person shall be binding on the estate and the legal personal
representatives of each and every one of the undersigned.
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