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THIS AGREEMENT is made on 25 July 2024
AT 2024 4 7 H 25 HAET .

BETWEEN:

T

1) China ZhengTong Auto Services Holdings Limited, a company incorporated in the
Cayman Islands with limited liability whose registered office is at Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-1111, Cayman Islands and whose
principal place of business is at Flat C, 32/F, Lippo Centre Tower 1, 89 Queensway,
Hong Kong (the "Company"); and

FEIEERERFERERAT, —FEFSHESHLMARITELA, HiE
A4 Cricket Square, Hutchins Drive, P. O. Box 2681, Grand CaymanKY1-1111,
FFEREE, HEEE VA Flat C,32/F,89 Queensway, #His (“AF]") ; M

2 LI XIAO FENG, an individual subscriber, passport number: GJ665438 (the
"Subscriber™).

ik, AT, P Glee5438 CUH™) .
WHEREAS:
BT

(A)  The Company is a company incorporated in the Cayman Islands and has an authorised
share capital of HK$2,000,000,000 divided into 20,000,000,000 shares of HK$0.1 each
(the "Shares™), of which, as at the date hereof, 2,867,102,420 are in issue and are fully
paid or credited as fully paid.
NA) N —FAETT @R B BOLI AW, L E KAy HK$2,000,000,000, 734
20,000,000,000 f% % 1, & B HK$0.1 (“Be4pr>) , T ARPBICHM, HAp
2,867,102,420 BBy B R AT M EHUR BGRERN K N 4502 Bk o

(B)  All of the Shares are listed on the HKSE (as defined below).
JIT A SAE B HIE SR A Sy e GE IR 30 ki

(C)  The Company has agreed to issue, and the Subscriber has agreed to subscribe for
160,000,000 new Shares upon and subject to the terms and conditions set out in this
Agreement.

oy B R B AR I A PR 25 R S kA AT, HAN 5 2L R B AR 4 A B S 45 K
Jz A\ 160,000,000 557 A

IT IS AGREED as follows:

BT 2R
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INTERPRETATION
B X

In this Agreement:
FEA TP

"acting in concert" has the meaning given to it in the Takeovers Code and "act in
concert™ shall be construed accordingly.

“—FATE AW MAE & 3G IF B BT MAE A R R

"Affiliate™ means: (a) with respect to any person (other than the Company), any other
person's Controlling, Controlled by or under common Control with such person. (b)
with respect to the Company, any other person Controlled by or under common Control
with the Company.

KB H#E: () BUEM TR (ARSI TE, SHlZERr. ZiZEAE
PRI B ARE 52 5 — ARSI AR AR AR Sk, (o) mh Al
M5, 52 RS 2w [F] 52 73— F AR il (1A ] Hofl A4

"Applicable Shares" means the Subscription Shares (as adjusted for any sub-division
or consolidation of Shares), together with any Shares or other securities issued or
received after the Completion Date and attributable to and derived from such
Subscription Shares.

“IEF B A TR N Oty FAE T 73 P o & AT ), IEFILESE K
H 5 AT 8RS VA& T R A TS5 A A BAE A B4 BRI AR E TR

"Authorisation” means any license, permit, consent, authorisation, permission,
clearance or approval of any Authority or any other person.

BB A TRAL BT HL R BT fo] Hofth AR AR TSR VAT, AR, R
Pry s et

"Authority"” means any competent governmental, administrative, supervisory,
regulatory, judicial, determinative, disciplinary, enforcement or tax raising body,
authority, agency, board, department, court or tribunal of any jurisdiction (including
any relevant securities exchange) and whether supranational, national, regional or local.

“BUFHLR” RIRALAT A E 5 X CRFEAL A IRUESR A 5 i) AR 248 B
I ATEG W WE. ANE RO, A $ATEIERINLS . Bl AL,
T AT EBREEE AL (BFERARRIEZR LS P .

"Board" means the board of Directors.

“EHEAREHZ



"Business" means the business of the Group as currently conducted by the Group as at
the date of this Agreement.

“MV55” RAREH T AWML 2 H H AT AL 5.

"Business Assets” means all the assets of the Group and any assets used by or in
connection with the Business or which are necessary for the operation of the Business
as it is currently conducted.

“Mb 25 B RARERI T 517 Kol S5 B F . BlS 2 ARG BONIsfE A
R 55 B i BRAE AR B 7

"Business Day" means a day on which licensed banks are open for business in Hong
Kong (other than a Saturday, Sunday or a public holiday or a day on which a tropical
cyclone warning No. 8 or above or a "black rainstorm warning signal” is hoisted or
remains hoisted in Hong Kong at any time between 9:00 am and 5:00 pm).

BN B> 28 BB R ARAT T B AL E AR H 3 (B2, 2 H A
PN 578151 ol i R N N R e R e P SR e P S S SR B B D
bR L B R RN B G S HERSN) .

"China" or the "PRC" means the People's Republic of China, which for the purpose of
this Agreement excludes Hong Kong, the Macau Special Administrative Region and
Taiwan.

“hE R ENRIENE, WA HE, NOREEE. BRATEIX
LG TEHIX .

"Companies Ordinance” means the Companies Ordinance (Chapter 622 of the Laws
of Hong Kong).

“NE KB ZR G (ARG (LG5 622 5 .

"Completion” means the completion of the subscription of the Subscription Shares in
accordance with Clause 5 and the performance by the Parties of their respective
obligations under Clause 5.

“SERR” A TEMRIE R 5 A AWIRAT BN SE B BL R XS % FHAE SR 5 2RI T 551
JEAT .

"Completion Date™" means the date fixed for Completion pursuant to Clause 5.1.
AT B R TG 5.1 F 00w 1 5E A H B
"Conditions Precedent"” means the conditions precedents set forth in Clause 3.

“FoR KA RIGH 3 KBS AT

"Confidential Information" has the meaning given to it in Clause 14.1.

R B AT 14.1 5T H 4 X



"Control" means:

“HE” R

@) in relation to a corporate person: (i) direct or indirect ownership or control of
more than 50% of the outstanding voting securities of such corporate person;
(ii) the ability to appoint or remove a majority of the directors of the board (or
equivalent governing body) of such person; (iii) the right to control the votes at
a meeting of the board of directors (or equivalent governing body) of such
person; or (iv) the ability to direct or cause the direction of the management and
policies of such person (whether by contract or howsoever arising); and

BUENINE, &5 (D RSN Bz fizE Ol 5000 2k
THRRBGER; (D) ARENTAEWMERENEFH S (BFEE L
) WZHESRE:  GiD AREEFHIZEANES S (RFESEEEIED &<
WERHEE: B Gv) A REIR a0 N 95 3125 N RS BEATECR
K

(b) in relation to a non-corporate person: (i) direct or indirect ownership or control
of a comparable voting interest (as set forth in paragraph (i) above) for such
person; (ii) the ability to direct or cause the direction of the management and
policies of such person (whether by contract or howsoever arising); or (iii) the
operational or practical control of such person;

FARENIN S, Rig: (D HESEEA S HZIE NI ROUE R R
BORGES Can BSC88 (D Bmd)  Gibd A Re ) 33T luft A48 5% %
NHVEBABOR, B Gii) XHizdk N RJ3RAE Bk Priz fi il .

and the terms "Controls", "Controlling” and "Controlled" shall be construed
accordingly.

AR LS AR R AR o
"Directors" means the directors of the Company.
“BE R AFET.

"Dispose of" means, in respect of any Subscription Share, offering, pledging, charging,
selling, mortgaging, lending, creating, transferring or otherwise disposing of any legal
or beneficial interest (including by the creation of or an agreement to create, or selling
or granting or agreeing to sell or grant, any option or contract to purchase or any right
or warrant to purchase) in the Subscription Shares or securities convertible or
exchangeable for such Subscription Shares, or contracting to do so, whether directly or
indirectly or entering into any agreement in respect of the votes or any other rights
attached to the Subscription Shares, any swap or other arrangement that transfers to
another, in whole or in part, any of the economic consequences or incidents of
ownership of such Subscription Shares or securities whether any of the foregoing
transactions is to be settled by delivery of Subscription Shares or such other securities,
cash or otherwise and "Dispose™ shall be construed accordingly.



“AbE AT, MUEFANWB G TS, AT B S, A RIS AR
B, Fe ik st DA A 7 2UAL B A7y B3] 3 0 BAZ 45 DR 12 S W Pl A7y (R AIE 77
HARATE R s i o CELFE QI P B e, H B R A B[R] i e B B AL
AT I S AL B A AR SERCA BOBIE ) » BREFLVIEATIZSEAT 0, ik
BB, B A A B 17 1 SR AR AT H AR AR STARAT 03 AR A
ASH A 2R, 1A A N G R ER o B Lk 12 S DA A BRI 73 6 B A AL A A
2o5r A REEFHAE, TRARTRTIR AL 5y 5 15 38 5 ATA A B 4 B =5 HAfIE 5
Bl o AR T e G, “Ab B N AEAR R .

"Encumbrance” means any lien, pledge, encumbrance, charge (fixed or floating),
mortgage, third party claim, debenture, option, right of pre-emption, right to acquire,
assignment by way of security, trust arrangement for the purpose of providing security
or security interests of any kind (including retention arrangements or other
encumbrances and any agreement to create any of the foregoing) and "Encumber™ shall
be construed accordingly.

CPERUOE” R FAT AT R EAL A BEAS AT R (L BOR R E D
A =TT R R EEEL UERL BOWRL. Feibifr. LRt ik
SAE AT ARSI R 2 09 H I AT e CRd OR B s HE s AR 7 B f 8 A
T BESLFTRARAT — TS0 5 P RS R AR AH LR -

"Equity Securities™ means Shares, any securities which by their terms are convertible
into or exchangeable for Shares, or any option or securities which confer on the holder
the right to call for an issue of, or to receive, Shares or securities which are by their
terms convertible into or exchangeable or exercisable for Shares, or any other type of
equity or ownership interest in the Company.

PR UEZF” R TGN« AT SO e e s O et E SR, BUE T i
BUBAIE S5 35 NA BUESRORAT BT B A7 B HL 25 AT et . A8 e AT A D M
T BIESR, B2 R AR o] At S AR 4 R BT AT 6 A 2

"Group" means the Company and its Subsidiaries and "member of the Group" shall
be construed accordingly.

“RERIB AT LM B AT, <SR BN AH R RE .
"HK$" means Hong Kong dollars, the lawful currency of Hong Kong.
“HKS$” #2f5H M, F#NkEsm.

"HKSCC" means Hong Kong Securities Clearing Company Limited.
“FWEE R EHE T RETAR AR

"HKSE" means The Stock Exchange of Hong Kong Limited.
“BWIERL G RGBS S AR A



"Hong Kong" means the Hong Kong Special Administrative Region of the People's
Republic of China.

U FR AR AR N IR [ A A AT EUX

"Law" means all civil and common law, statute, subordinate legislation, treaty,
regulation, directive, decision, by-law, ordinance, circular, code, order, notice, demand,
decree, injunction, resolution or judgment of any Authority, including but not limited
to the Rules Governing the Listing of Securities on The Hong Kong Stock Exchange
Limited: (i) as to any person, in each case applicable to or binding upon such person or
any of its property or which such person or any of its property is subject; or (ii)
applicable to any or all of the transactions contemplated or referred to herein.

“/i‘ﬁ”??‘éU\Tfﬁﬁ?ﬁﬁﬂfhmﬂéﬂﬁﬁﬁﬁﬁlﬁﬁ&&i HERFRN EEI/% B JE v
iR /T\Z/J 5N 1IN =R S =N 11 11/ N <3 17 I == SN o 11/ I s S ST IR 5 3N
A BHIA L EH R, AFEREAR T «ﬁlﬁﬂﬂéA”%FﬁﬁBE/\jﬁE#_ﬁ
MR = G BAEM AL S, EEFEN TS T2 B3R ™,
jiXTW)\ﬂ:iiﬁEﬁW#ﬂﬁ%ﬁﬁjZW]\:i:iZPEEE@W?%EZ%UZ’U; g% i)

& A T A S Fr A sl & AR BT G A 5

"Listing Rules" means the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited.

“EWHN R (FBEREA S AR A FIES: By .

"Long Stop Date" has the meaning given to it in Clause 3.4.

“Bb H” HATES 3.4 28T & o

"Party" means a party to this Agreement and "Parties" means both of them.
= RARA T, XU RIEA PR

"Representative” means, in relation to any person, such person's directors, officers,
employees, lawyers, accountants, bankers or other advisers.

“REWAEMA LM E, RIGZALHES, SHIRE. R, AN, i,
HRAT B AR o

"SFC" means the Securities and Futures Commission.
“FWIER S RIS TR S M RR A
"Shares" has the meaning given to it in Recital (A).
“BBHATEE (A FRTHEE L.

"Subscriber's Warranties" means the warranties and representations contained in
Clause 9.1 and "Subscriber's Warranty" means any one of them.



“GATETTRIE” 24558 9.1 2R BN RAE S FRd o N7 PRAE” & 45 e rP AR ] — T

"Subscription” means the subscription of the Subscription Shares upon and subject to
the terms and conditions of this Agreement.

N R FE AR L 52 BR T AN WA 2% 3 S 2 AR EAT R B 6 PRI

"Subscription Price" means HK$0.125 per Subscription Share and HK$20,000,000 in
aggregate.

SN 24555 U £ HK$0.125 % & %5 HK$20,000,000.

"Subscription Shares" means 160,000,000 new Shares to be issued by the Company
pursuant to this Agreement, which immediately after Completion will represent
approximately 4.78 per cent of the enlarged issued share capital of the Company.

NGB Z H A5 2 mRAR P A BbSUA AT 160,000,000 BB, S5 58 il 1%
HARNF 2T KERKATRAL) 4.78%.

"Subscription Percentage" means the percentage of the Subscription Shares which
will be approximately 4.78 per cent of the enlarged issued share capital of the Company
immediately after Completion.

“INIGELB)” R AR AW IAR 2 15 R HESE R AR 28 KRERAT AR 4.78%(1EE
il

"Subsidiary" shall have the meaning given to it in Section 2 of Companies Ordinance
as of the date hereof and "Subsidiaries” shall be construed accordingly.

IR AT A A EZ A (ARZH) % 2 FRTHIOS L, B
R LA R .

"Surviving Provisions™ means Clause 1 (Interpretation), Clause 11 (Notices), Clause
12 (Costs, Expenses and Tax), Clause 13 (General Provisions), Clause 14
(Confidentiality), Clause 16 (Language), Clause 17 (Counterparts) and Clause 19
(Governing Law and Arbitration).

“BREEF R RIRE 156 (B0 B (@D H 125 (AL JTX
KR « 85134 (R « 144 (EE) . 164 (FE) . $ 17
& (RIAR) Lo 19 %6 CGERRER AP ED .

"Takeovers Code" means the Hong Kong Code on Takeovers and Mergers.
“WhasF I 14 (BB A WO A &R 0D

"Tax™" or "Taxation"” means all taxes, levies, duties, imposts, charges, fees, stamp
duties, value-added taxes, import duties, deductions, surcharges and withholdings of
any nature whatsoever, including (without limitation) taxes on gross or net income,
profits or gains and taxes on receipts, sales, use, occupation, franchise, value added and
personal property, withholding taxes, business taxes, payroll taxes, deed taxes, land use



1.2

1.3

taxes, property taxes, land appreciation taxes, consumption taxes, excise duties, society
security contribution, social insurance, housing fund contributions together with all
penalties, charges, surcharges, and interest relating to any of them imposed by or
payable to the revenue, customs or fiscal or other authorities of local, municipal,
provincial or national.

BRI BB RfG Ty 7. AEE KRB R, Bl A & AL
AT R B [0 e SEAT AT PE R B A B . AERR . KB, ER. dede. 3.
EPTEmt . MEERL. HEOBL FNEREL. MOk RAGesl, W (EART) B
RREEF TR FEEB R AL AR SR (AL, DO, RFF
ZE R WERL SR, PERBL. BB, TEEBL. RE. LHEEBL I
PR EHUIEER . WAL IR, AR REEGGK . e kKL B ARE
BIGR LT SR Wy BROIN 9% B AR AT A — TR A S

"Transaction Documents” means this Agreement and any other documents which may

from time to time be designated by written agreement of the Subscriber and the
Company as a Transaction Document.

BT 5y ST AR AL LN T3 5 o w] AN IR A R 8 D AE B S
AT HAB AT

"Warranties" means the warranties and representations contained in Clause 7 and
Schedule 1 and "Warranty" means any one of them.

CORUE” R IGEE 7 5% S 1 pr sl O ORIE 2 BRI o <“BRAE™ FR 4R HL AL — I3

The expressions "Company"” and "Subscriber” shall, where the context permits,
include their respective successors and permitted assigns and any persons deriving title
under them.

FEEVFATEOL R, AR RN NS B AT H R VFT 3%
BN BUORAE AT MR IR B IR AT I A AL N

In this Agreement, except where the context otherwise requires:
AT, BRARSCE A PR

@ a reference to Clauses, Paragraphs, Schedules, Appendices and the Recitals are
to clauses, paragraphs, and the recitals of, and the schedules and appendices to,
this Agreement;

JUR R ok B W NP5, RIEAIIE. B rs R
B 255

(b) references to this Agreement or to any specified provision of this Agreement

are to this Agreement or provision as in force for the time being (as amended,
modified, supplemented, varied, assigned or novated, from time to time);

JUSR B A BCEAS B S fP Ry 8 g, 2R 8 AR DB i A R S
CRAEAR T 2o, #hse. A2, Bkl ;



(©)

(d)

(€)

(f)

(9)

(h)

a reference to this Agreement includes the Schedules and Appendices to it, each
of which forms part of this Agreement for all purposes;

AR RASE U, ARSI 9T H A, A B3O B s A B
A KE) AR AL ) — 8 7

a reference to a "person™ shall be construed so as to include any individual,
company, corporation, joint stock company, body corporate, association, trust,
joint venture, partnership, firm, organisation, governmental entity or any other
entity (whether or not having separate legal personality), its successors and
assigns;

MR RN, NEFEON BRI 2w AN B RAF
EANBIES . B &8, &6tk B9 A8 BUFHUEE T3
fbsetk (B B HA MR LHAEH MZAEN;

a reference to writing shall include any mode of reproducing words in a legible
and non-transitory form;

N S AT, AR LLIE T Sk A T 202 i S AT AR 75 7
unless expressly stated, a reference to a time of a day is to Hong Kong time;
N fe— RIS TE],  BRIASCRLE SN, BI48 s [a);

a reference to any Hong Kong legal term for any action, remedy, method of
judicial proceeding, legal document, legal status, court, official or any legal
concept or thing shall in respect of any jurisdiction other than Hong Kong be
deemed to include what most nearly approximates the Hong Kong legal term in
that jurisdiction and references to any Hong Kong statute or enactment shall be
deemed to include any equivalent or analogous laws or rules in any other
jurisdiction;

NAE S RAEATEN . AN mEREFP 7 VEEECHE . REEIRES . Ik
B B A SR A A S B AR TR ARTE, & I LLSMAE
MRREEREXN S, MR Z IR E R XN R & A EAR
IR LI SARAT A A 2 BUS T, N B A5 AR AR ] e At =]
T DX N A AT [R) <5 R ABL ) T R R

a reference to any law, enactment, Takeovers Code or Listing Rules includes
references to:

JUIR BAEFRAE . O WOl sy s BT, ARG 5125 T

(1 that law, enactment, Takeovers Code or Listing Rules as re-enacted,
amended, extended or applied by or under any other enactment (before
or after execution of this Agreement);

AR OO0 WO ST I B T R D A ey F At B
HIVT BT YRBGEN (FADBOTILZ BT JE) ;



1)

(k)

(i) any law, enactment, Takeovers Code or Listing Rules which that law,
enactment, Takeovers Code or Listing Rule re-enacts (with or without
modification); and

oS . OO WO SR AN B BT (B EITER
REET) WAEFER. BOniE. BORSF s LR &

(iii)  any subordinate legislation made under any law or enactment which is
in force at the date of this Agreement, as re-enacted, amended, extended
or applied, as described in paragraph (i) above, or under any law or
enactment referred to in paragraph (ii) above;

FEAS B H B R AR TR A B S T T AR AT Y s 81
Ze B3¢ (D) B M EFiir. B, RsaE ], ke G
BT B ARATVA R B S 5

except to the extent that any law, Takeovers Code, enactment, Listing Rule or
subordinate legislation made or enacted after the date of this Agreement would
create or increase a liability of the Parties under this Agreement; and "law" and
"enactment” includes any legislation in any jurisdiction;

FRARA T H I i T BT AR R Ol s ) ROk B
TR B3 B JaR V245100 2 BB B DA U & 07 DA T YRR SR
BAEAE T RHEE T X ARTIE]

the Parties acknowledge that they have participated jointly in the negotiation
and drafting of this Agreement and, in the event that a question of interpretation
arises (including as to the intention of the Parties), no presumption or burden of
proof shall arise in favour of or against any Party based on the authorship of any
provisions;

FITANCHFEZS HR DR MR, JEH, a0 58 AT ] AR 1]
A (EFESITHREED . AR UUEM R B — R E oy i A
A BT FARAT— 5 B BOE B IE DT AT

words importing the singular include the plural and vice versa, and words
importing a gender include every gender;

LR AL R B I R AL, 2 IR DRl Rom i i
FEEERE A

headings are included in this Agreement for convenience only and do not affect
its interpretation;

AU IR A A TTAB T B, FFASFE I A P PR R

10



2.1

2.2

() in construing this Agreement the "ejusdem generis” rule shall not apply and
accordingly the interpretation of general words shall not be restricted by:

FEMRREA BN, <RSI FA G, Rt — il i i R A N 52
L B

Q) being preceded by words indicating a particular class of acts, matters or
things; or

ARG AT RRAT A FIEEEYREERN: 5
(i) being followed by particular example;

RS 78 Y 18] BT
and the word "including” shall be construed without limitation; and
< BLFE— 17 N AR N AN Z IR ) K&

(m)  where any Party undertakes or assumes any obligation in this Agreement, that
obligation is to be construed as requiring the Party concerned to exercise all
rights and powers of control over the affairs of any other person which it is able
to exercise (whether directly or indirectly by contractual right or otherwise) in
order to secure performance of the obligation.

U0 FATA] — T AEAS BN AR BURSEAR AT 355, 255 355 MR R
A RIT IR H e N 5 5547 H RS AT (3 I T BURI A IR (R
WHABE R LLE AR B e IR R, DI RIEAT 1255 355 .

SUBSCRIPTION OF THE SUBSCRIPTION SHARES
IR AT

Subject to fulfilment of the Conditions Precedent, the Company shall, on the
Completion Date, allot and issue to the Subscriber the Subscription Shares, free and
clear of all Encumbrances. The Subscriber shall subscribe and pay for the Subscription
Shares at the Subscription Price at the Payment Time.

FESG PR IE RRINAR DL, 2 F RAE RS H R A 5 70 e b RAT T AEAT = BLAR
PGy o AT 5 R B3 A2 AT N TR FZ A I A 3K

The Subscription Price shall be payable by the Subscriber to the Company in HK$ in
accordance with Clause 4.1.

W5 AR 26 4.1 2% LA T ) 24 =] SEAHAE Y .
CONDITIONS PRECEDENT
Setk %Mt

11



3.1

3.2

3.3

The obligations of the Parties to effect Completion shall be conditional upon
satisfaction of the following conditions, or their satisfaction subject only to Completion:

7 58 A EN B SC55 L LA B 5 AF R N RT3 BRAEAZ I 7 B AL -

@ the Listing Committee of the HKSE having granted listing of and permission to
deal in, the Subscription Shares, and such approval and granting of permission
not having been withdrawn or revoked;

FIETF AL S B BT & R Ot e 19 BT Ansg 5, Hoaz g it
AZ T VT AT I AR AR SR 5

(b) each of the representations and warranties given by the Company as contained
in this agreement remaining true, complete and accurate and not misleading at
the date of this Agreement and at Completion; and

H 23 R LA O (0 TR R AT ORAIE AE AR SR8 38 AN A SR £
Hek, e, W HEARRSME &

(© each of the representations and warranties given by the Subscriber as contained
in this agreement remaining true, complete and accurate and not misleading at
the date of this Agreement and at Completion.

H A 7 AE AR S A HE (10 g — THU AR AT DR AIE A A Dl 25 28 H A S IS
BRsE. ses. e E ARSI,

Each of the Parties shall furnish such information, supply such documents, pay such
fees and do all such acts and things as may be required by the other party, the HKSE,
the SFC or any other relevant Authority in connection with the fulfilment of the
Conditions Precedent applicable to it.

FEA— T RAZ IR Ah— 5« BUETFAC Z BTy AR & BT H e AT L
HLHE Y A e R 26 A RO 2 TR OEBORE . SROESCIR . ST S ATIEAT AT 09 S 5

Ho

The Company shall, as soon as practicable, apply to the HKSE for the granting of, and
permission to deal in, the Subscription Shares after the execution of this Agreement and
the Company shall use its best endeavours to obtain the granting of such listing and
permission to deal by the HKSE and shall notify the Subscriber as soon as possible after
the Condition Precedent in Clause 3.1(a) has been duly fulfilled. The Subscriber shall
provide the Company with such necessary assistance as may be reasonably requested
by the Company in connection with the fulfilment of the Conditions Precedent set out
in Clause 3.1(a).

AT REFE AP 228 I R B 7 75 M 255 5 R 5 AT G 9 1 7T 038 5 ¥ T
FLA F RS FL RS I3 M 3558 5 AT 85 b T RIS 5 Vi fo e, 9F
REZE 5 3.1(a) 4 15 T 4% i S J S Rl S AT 77 o AT 7 AR 24 7 4 B R
712 R AR 55 3.1(a) 2 T 9156 e S RO A A R A B 8

12



3.4

3.5

4.1

If any of the Conditions Precedent has not been satisfied or waived in accordance with
this Clause 3 on or before 31 August 2024 (the "Long Stop Date"), the Parties shall
consult each other and discuss a later date for the satisfaction of the Conditions
Precedent and Completion as the Parties may agree in writing. In the event that the
Parties cannot agree to a later date within five Business Days after the Long Stop Date,
either Party shall be entitled to terminate this Agreement by written notice to the other
Party and this Agreement and all rights and obligations of the Parties hereunder shall
cease and terminate save for any accrued rights and obligations of the Parties under this
Agreement.

N RAFAT e P SR AE 2024 428 H 31 H (“BUEBE™) R EC A4S 217 2 Bl
YEAEE 3 ZRMTIGT, RUT5 A T R A8 X7 T ) 55 ) o e 2% A 2 A AE
FI R HI . an RXO5 AR B Ja B BAYE H A TR s e H A 2
FEART— 77 A ALIA) 53— 77 & A5 T A 2 AR, HAS B R T AE A X
TN B B BRI A OS5 R iE AN &k, UG AE A BTN AR AR AT AR AN
S5 RRAL

The Condition Precedent at Clause 3.1(a) cannot be waived by either Party. The
Subscriber may waive in whole or in part, conditionally or unconditionally, the
Conditions Precedent at Clause 3.1(b). The Company may waive in whole or in part,
conditionally or unconditionally, the Condition Precedent at Clause 3.1(c).

5 3.1(@) 2K S R AFATF AT AR — 78T A5 a] A4 i el o0 A3 25 1 B0
AT AR 3.1(0) 26 ST IR 2] AT LAAT 26 1 - BTG 26 1t e 0 B s 2 i
FH 3.L(C) RIS ok

PAYMENT TIME
A 1]

At or before the later date of (a) the execution and delivery hereof by the Parties and (b)
the approval of the Board of this Agreement and the transactions contemplated
thereunder in accordance with the articles of association of the Company and the Listing
Rules (such later date being the "Payment Time"), the Subscriber shall:

QRN A (PR e B2 R/l () W7 %E MR, & (b
MR 2 7] FAREAN_E R AEA B O IR AT A Z e C AR
iRNCTRPRNIS N aps) V¥

@ issue an irrevocable banking instruction and initiate full payment of the
Subscription Price (together with such SFC transaction levy and the HKSE
trading fee payable by the Subscriber, if applicable) in Hong Kong dollars in
immediately available funds without any deduction or set-off by direct transfer
to the Company’s designated bank account, the details of which are set out as
follows:

KA B ARAT Fa s, P LR K 28 20 | 45 E HARAT IR 7 1 7
o CARII AT R B, AEBCATAEMINERBERE RO N, A wE
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5.1

(R Fi RE IRAT I SIS A A I [R) AT 75 AR P A P I B 58 5 Ak Bl A
TBIETR o P ¥, W& i)

Bank: The HongKong and Shanghai Banking

BT Corporation Limited
i HIECFERAT AR A

Bank address: Level 10, Hsbc Main Building, 1

RATHLHE Queen's Road Central, Hong Kong
FBEERIEY 1 SICFEFRITETKR
B 10 B

Account name: China ZhengTong Auto Services

F4: Holdings Limited

Hh ] I 32 A 55 4 B AT PR 2 ]

Bank account number: 848797726838

BRITK S 848797726838
SWIFT Code: HSBCHKHHHKH
SWIFT 5. HSBCHKHHHKH

(b) deliver to the Company a copy of the payment voucher or any other document
supporting the successful payment of Subscription Price, including but not
limited to electronic transfer record, pursuant to Clause 4.1(a).

[ 23 7] SRR B 27 4.1(2) 2% B STASH A A AR A 38 S AE B Ay A E B SC
PR, AR EARR TH K S

COMPLETION
TEH

Subject to the Conditions Precedent being satisfied or waived (as the case may be),
Completion shall take place on the first Business Day following the date on which the
last in time of the Conditions Precedent (other than those Conditions Precedent which
are expressed to be satisfied on or as at the Completion Date, but subject to the waiver
or satisfaction of such Conditions Precedent) shall have been satisfied or waived in
accordance with this Agreement, or such other earlier time or date as the Parties may
agree in writing (such date being the "Completion Date™).

FE S PR AT AT B0 2 BBF (RS DL e ) HIRTHR T, A HI MR I 18] b 5
IS AR TR £ 21 H i 22 52 5 F A5 2 a2 0 e iRk AR BR A, (B
58 PR 1% 58 S R AR A B TR B 2 D AR R A AT 26 2 BB T 22 H i 5
—ANEDY H BORUT AT RE T 258 1 HAR BN TR s H . G H ROy <328 H )
RE
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5.2

5.3

5.4

At Completion all of the following business shall be transacted:
TEACEINE, RACFE DL frA S

the Company shall, subject to receipt of the payment pursuant to Clause 4.1(a), allot
and issue the Subscription Shares to the Subscriber free and clear of all Encumbrances
and credited as fully paid on terms that they rank pari passu in all respects with the
existing issued Shares, including the right to rank in full for all distributions declared,
paid or made by the Company after the Completion Date, by, with effect from the
Completion Date, registering (or procuring the share registrar of the Company to
register) the allotment and issuance of the Subscription Shares in the register of
members of the Company.

ox ) AEYCEIARHE 5 4.1(a) 2% SO BRI RTSE N, [T 70 Fo It R AT A i
1y ZINE A AAFAEAR TR S 3E IR CZUE Bk, SN B £ 4%
i 5IA CRAT Bl A RS AL, B AR HIH R EAT . SO BT
RIFT A EEACR], GBS RI H R, QR BR A MR EAE (e 2 = 1
AR EACAL B ) AW B (K2 BE A A AT o

If the respective obligations of the Parties under Clause 4.1 and 5.2 are not complied
with at the Payment Time and on the Completion Date, respectively, the Subscriber (in
respect of a default by the Company) and the Company (in respect of a default by the
Subscriber) may, without prejudice to its other rights:

USRS TTAESS 4.1 SRS 5.2 25 TN (19 L5570 AAE A RN [ A A2 1 H AR5 2 B AT
W GRAFIEZ)D MAw HUAETTEZ) wlBL, ARSI AT (1 HoAl
BRI BT -

@ defer Completion to a day of not more than 30 Business Days from the
Completion Date;

AT FIREIR 22 H AN 30 A& H A —K;

(b) proceed to Completion as far as practicable (without limiting its rights under
this Agreement); or

FERAT (Y P REAT A& CAN PR AEA BT AR 5 8%

(© terminate this Agreement by notice in writing to the other Party (whereupon this
Agreement, except for the Surviving Provisions, shall automatically terminate),
but without prejudice to its right to claim for any antecedent breaches.

[ 53— 7 ROE P R 2 LA CRP AL ), BRIKGAR R,
ARBCR BEhZ k), (BRI AE v 56 A i L4030 AT 2R I8 R BUR o

Subject to the Company’s receipt of the payment pursuant to Clause 4.1(a), if the
Conditions Precedents have not been satisfied on or before the Long Stop Date, the
Company shall, within 10 Business Days after the Long Stop Date, pay the amount of
the Subscription Price (without interest) to the Subscriber in Hong Kong dollars in

15



5.5

5.6

immediately available funds without any deduction or set-off by direct transfer to the
Subscriber’s designated bank account, the details of which are set out as follows:

FEN TR S 4.1(a) 26 STAT AR HTER T, ARG RS AHERUE H 2 R B i
RGENH L, AFNARIEH)E 10 MEWHA, FIAETRERIRATIK S B
Felc, VARDIS Rl AG# M Bt (AT IORR IR R A SEAH A (1 4
wCAEFEAED , KSEEWT:

Bank: The HongKong and Shanghai Banking

AT Corporation Limited 7 _F i F4RAT
HIRAT

Bank address: Level 10, Hsbc Main Building, 1 Queen's

AT HoRE Road Central, Hong Kong % & J&5 K
B 1 SIEF AT SEORORE 10 #%

Account name: Li, Xiaofeng 2=/

P

Bank account number:  175-427947-888

AT S

SWIFT Code: HSBCHKHHHKH

SWIFT A#5:

In the event that the total amount, calculated by multiplying (i) the unit price per
Subscription Share by (ii) the number of Subscription Shares, falls below the
Subscription Price, the Company shall, within 10 Business Days after the Completion
Date, pay the difference between such total amount and the Subscription Price (the
“Amount Difference”) to the Subscriber in immediately available funds in Hong Kong
dollars without any interest to the bank account designated by the Subscriber under
Clause 5.4 by direct transfer. The Parties agree that, if the Amount Difference is
HK$1.0 or less, the Company may, at its sole discretion, decide not to pay the Amount
Difference to the Subscriber.

A 4% WERE B B A A 3 LA it B B vH SRS B0 B e BV T, &
FINAESSEIH A 10 MENLH A, AEAEITES 5.4 25T M RE MHATIK S B
B, AR AT AR s T B < 1A DA O SEAN R < S D A 2 TR ) 2

CUZR” ) AEFED « WG, HEFETS/NHET 1078, AFF
BB AT PREAN AN T SO Z 3

In the event that the Subscription Percentage exceeds 9.90%, the Company shall, within
10 Business Days after the Completion Date, pay an amount (without interest) equal to
the Subscription Price minus the product obtained by multiplying (i) the unit price per
Subscription Share by (ii) the number of Subscription Shares to the Subscriber in
immediately available funds in Hong Kong dollars without any interest to the bank
account designated by the Subscriber under Clause 5.4 by direct transfer. For the
avoidance of doubt, if the Company pays such amount to the Subscriber as stipulated
under Clause 5.6, Clause 5.5 hereof shall not apply.
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5.7

6.1

6.2

7.1

7.2

ARG L= T 9.90%, AR NMAEEIH AR 10 NENLH W, A AT
5.4 25T MR E AT IK P ELECELIK, LB mT H 0 T B8 <6 e oA 75 SCA— €
S ONFMED BTN 82 B A W Bty 5471 3Fe LU J 40 £
IR AR, & A FIRIEAE 5.6 2 AW T SCAHZ AT, A B
N 5.5 KK AEH

The Subscriber or its authorized persons shall, within one month after the Completion
Date, collect the original share certificate in respect of the Subscription Shares. The
original share certificate can be obtained at the Company’s branch share registrar and
transfer office in Hong Kong, Computershare Hong Kong Investor Services Limited,
at 17M/F Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong Kong.

W7 BN £ N AESS R H e — A A A, BT S B4 1) S 4 e S

oo BEEEB R T A m A B 7 F il e F T RE R FICA R A
" (U 25 KIEZR 183 Sa Ml 17TM B REL

USE OF PROCEEDS
AL & PR PR

The Company intends to use the proceeds received from the Subscription Price for
repayment of bank loans.

O A FUREA A A (i a P TR AR AT DK

In the event that the Company deviates from its intended use of proceeds as stipulated
under Clause 6.1, the Company shall comply with any relevant disclosure requirements
under the Listing Rules which the Company may be subject to as a result of such
variation.

ISR w2 6.1 2 00 MIE AW et P 3, 28 W) N 243 sy BT RN TN AR AR A
RV FRER, 402 =) n] BE IR 255 i 25 11 008 7 12 S5 40 i B

COMPANY'S WARRANTIES
23\ HIPRAIE

The Company hereby warrants and represents to the Subscriber that each of the
Warranties is accurate and not misleading as at the date of this Agreement and at
Completion.

NEVRFBE IR T GRAEJF A B, AP EEE 2 HASS I, & — TR IELY
HEr HA R R T

The Company undertakes to the Subscriber that, forthwith upon it becoming aware,
between the date of this Agreement and the Completion Date, of any fact, matter or
circumstance relating to the Group, which it is aware is or may constitute a breach of,
or be inconsistent with, any of the Warranties as at the date of this Agreement and/or
would constitute a breach if they were repeated at Completion by reference to the facts

17



7.3

8.1

8.2

and circumstances then subsisting, it will disclose in writing such fact, matter or
circumstance to the Subscriber.

KNwE AN T A&, — BTN EEE 2 HASE ) H 2 18 0 & 5 R BH R K
TS, SHWEEOL, HILMEBAZFHEL . FIE DR O R A X
2 2 H AT AR PRAE 33 S B — B, AN/ECH 2 A2 F N 2 [ 2 I A7 A2 1) s
L E ST I S s 2, )23 WK ST R DA R 2 v DA 7 4 R 12 5 g S
FHIRIE DL -

Each of the Warranties shall be construed as a separate and independent warranty and
representation and shall not be limited or restricted by reference to or inference from
the terms of any other Warranty.

B TUORAE N A B 9 Sk HLRSZ B ORAEAT A B, ELAS 8 2 AR (] oA R
R BCHR AT ] FLAR ORAIE P 2% 3V S (10 32 7 1 52 81 PR 1) B PR A€

COMPANY'S UNDERTAKINGS
NGNS

The Company undertakes that it shall not, before the Completion Date and save for the
issue of Subscription Shares, create, grant, issue or allot any Shares or Equity Securities
or securities or instruments convertible into or exercisable or exchangeable for, or that
represent the right to receive, any Share or Equity Security, or issue any other equity or
ownership interests in the Company or undertake any other event which would or
contingently or conditionally would increase the total outstanding issued share capital
in the Company.

WK, (EASEIEN, BTG, FERS0IR. BT, RITH
P AT “fB B SR 25 S B P T R T A 2 g < 2 e 2
BOMIEHR TR, BT SR 5 BORUR], 3R AT A
BT SEA P R BRI AS #KL 3, SRR AR AT A5 2 SR AR B 2 45 23
N EVRAT A B A A

The Company undertakes that it shall not, before the Completion Date pay any dividend,
bonus or other distribution of capital or income (whether in cash or in specie) or declare
or make any repurchase, redemption, reduction, cancellation, repayment or return of
Equity Securities, or agree or commit to do any of the foregoing.

AR, ECEIHAT, RSSO RS BEA SN ) 7
i B2 UBEmsEyHRD  BUEAA AT B el 5 BOH
PRI BORIER LT, Bk [F R SR U AT A EIR R

SUBSCRIBER'S WARRANTIES

W5 1) PRALE
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9.1

The Subscriber hereby warrants and represents to the Company that each of the
warranties set out in this Clause 9 is accurate in all respects and not misleading in any
material respect as at the date of this Agreement and as at the Completion Date:

WITTRFIE R A R ORIE IR A B, AR5 9 SRkl &E— I IRIEAE A PR E 2 H
ANAZ Y H A7 T i HAS R R S

(a)

(b)

(©

the confirmations provided by the Subscriber on or before the date of this
Agreement (including the confirmations made under the #% %t A\JSVE#fGIA R
dated 25 July 2024) are true and accurate in all respects as at the date of this
Agreement and as at the Completion Date;

W FEA TR E 0 H R AT SR il (BEEH B0y 2024 4 7
A 25 HBB RN eR TN F 80D EAPEEE HASE R H
FERTA JT IS S0 HER;

the Subscriber is not acting in concert with any of the Company's core connected
persons or connected persons and is independent of, and not connected with the
Company or its connected persons;

W TT RS A A BE A% O ORIE N L EOCHE N L — 8T8, HMAL T4
A A FE I RERN, 5 A A B w] OGN A RIER R

the Subscriber is of full age and of sound mind and has full capacity to enter
into and perform his obligations under this Agreement, and no order has been
made or receiver appointed in respect of the Subscriber under the Mental Health
Ordinance (Chapter 136 of the Laws of Hong Kong) or any analogous laws or

rules in any other jurisdiction, nor has any step or procedure been taken in any
jurisdiction which would:

Q) restrict the ability or legal capacity of the Subscriber; or

(i) require the approval of a third party or any governmental agency in order
for the Subscriber,

to enter into, or to perform his obligations under, this Agreement;

WIATTNREN, R R, B ST NRETIREET KB AT HAEA
PRSI B 55, HAFAEAR AT HAR R 28 5 XAR YR CRs i e 26191
(EHREDIS 186 ) BT H A 7R 55 X A o SRAE A B A ot
WIATT R i & BREATARAE N, WAAEAEAT A R 5 DR B A A i
Jite B Y-

() BREFA T AT N RE I BEEEAT NRE ST B

i) N7 75 255 =7 BUE T BUR AL L TE;

AT AP BB AT HAEA BT ) 355
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(d) the Subscriber has not been declared bankrupt and is not in bankruptcy (and no
order or resolution therefore has been presented), and there are no valid grounds
or circumstances on the basis of which any such procedure (or any analogous
procedure) may be requested by any entity;

BT R E S B 8Ae T rIRES CH AR AT 8 7= 2 Bk 130
WALEAEATAT SEAR ] G ELR BUT AT X SRR (BUEMRUET) 6
PRI B T 5

(e) this Agreement is duly executed and delivered by the Subscriber and constitutes
legal, valid and binding obligations of the Subscriber, enforceable in accordance
with its terms;

AP E BN TT IE R FANAAT, MBOANETT &k ARMEA AR
IS5, IR AR A WS 2% 0 5 il AT 5

M the Subscriber is capable of evaluating the merits and risks of the Subscription
and has the ability to bear the economic risk of the Subscription;

W75 6 BE 3 VPAl AR O A AR, FF e D AR A UGN I ) £
TR

()  the Subscriber has sufficient capital commitments or will have funds to pay the
Subscription Price in full pursuant to the terms of this Agreement and to effect
the transaction contemplated in this Agreement;

WIS W 1) BF < AR U BOR A 206 1 B AR AR SR FGAT 4 A
WA I SEBLA IR 152 5 5

(h)  the execution, delivery and performance of this Agreement and the
consummation of the Transaction Documents will not result in the breach or
termination of any of the terms or conditions of or constitute a default under any
agreement, commitment or other instrument to which the Subscriber is a party
or by which the Subscriber may be bound or affected or violate any law or any
rule or regulation of any administrative agency or governmental body or any
order, writ, injunction or decree of any court, administrative agency or
governmental or regulatory body affecting the Subscriber;

B SATAUBAT AL UL K 56 BRAE 5 SUAT AN 2 3 B0 S B 2% 1B 5K
TR 5 W B W 3K T 5 2 R B WA AR AR s PR S5 B At SO
AT SRS, IR A GZ S S P S A SO IR B3 44,
AN 2 i AR AR A B T AT BOH LG BB WL O (T A0 U 72 R A
AR ATEWLR. BUF SR E NI R a4 IR, 252 8RO XT
WS LS 5

Q) the Subscriber:

@ is not a person that is a national or resident of or is established or located
or operates in a country or territory that is subject to a country or territory
wide sanction law or regulation of any country or is included on or
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9.2

otherwise associated with any person that is subject to any list of
sanctions or restrictions published by any country or with whom
business transactions are restricted under any applicable sanctions laws
and regulations; or

WG TT AN S S AT A0 1] 5 FD [ 5 st [ o) kv e ik R 40 R 1 [ 5%
ot X (1 [ BB B, TR AN A S AT AT [ 5 (10 ] 2 b X i
BRI 2 A 1 o s X RS B TR, A6 TAE
A ] 2 2 A1 P 1) 80 0 PR AL B P 24, BORR 0 A A 3 P ) i i
FANE S H AT R A2 5 S BIBR fl (1 A4, sk A AT 52
AR BR

(b) has not used and/or will not use directly or indirectly any money, or lend,
contribute or otherwise make available any money to any person, for the
purpose of financing the activities of any person referred to in paragraph
(a) above.

W5 AR G AIRAS 2 A5 B ESCER Ca) BT IR AR AT 244 i
22 H ¥ B B A AR TR T, IR AN AR AR i 4R
I B A LAy g A A R

{)) the Subscriber will promptly provide, and procure the provision of, all
information to the Company as determined by the Company to be necessary or
desirable to enable it comply with the Company’s regulatory and legal
obligations, and all information provided and to be provided by the Subscriber
to the Company for inclusion in the announcement and any other document
which is to be published by the Company in respect of this Agreement,
including but not limited to, the description and independence of the Subscriber
is true, accurate and complete in all material aspects.

IR LB ] 22 w3 SR e SR 1 2 WA Dy e B BE 2 (T A 45 2 BA
NI 7 I8 23w MR RE A LS5, AT LA Bk 22 1) 2 =] S A A
BLEAE A R A M BCR AT A & AT AR SO T R R, B4
EANBR T 50 T 77 W iR O ST AR K A S AE TS B R DT I s
AN EHE .

The Subscriber acknowledges and accepts that the Company is entering into this
Agreement in reliance upon each of the Subscriber's Warranties. The Subscriber
undertakes to the Company that, forthwith upon it becoming aware, between the date
of this Agreement and the Completion Date, of any fact, matter or circumstance, which
it is aware is or may constitute a breach of, or be inconsistent with, any of the
Subscriber's Warranties as at the date of this Agreement and/or would constitute a
breach if they were repeated at Completion by reference to the facts and circumstances
then subsisting, it will disclose in writing such fact, matter or circumstance to the
Company.

W AN IF RS2, AR BT TOA T B PR UE T 25 8 A 3. AT [ 2
AR, — BHIRBAEAR DI E DA E H 20, HSRBRAEMHE, HI
B UL B RT REAL) N A 2R A M 2538 H AR AT A 7 DR ALE 9 3 e B 5 A 2
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9.3

10.

10.1

10.2

AU FIOFE TN SRR — B0, Ao 002 IR A 25 (R SCRI
SIS F LR 0, I R LA T R 4 7 3
B F . FIRL.

Each of the Subscriber's Warranties shall be construed as a separate and independent
warranty and representation and (except where expressly provided to the contrary) shall
not be limited or restricted by reference to or inference from the terms of any other
Subscriber's Warranty.

BTN 5 B ORAIE N AR B Oy — WUk HL RS i SRAE AT fRaE, JF H (BRIE S
ARRAE D) AN 3L 2 WA AT H AR I 7 ORAE BOAR 5 AT AT At A D 7 ORI (1
FHEVR 1M 52 B PR

LOCK-UP

R

AN

The Subscriber undertakes that for a period of three (3) months from the Completion
Date (the "Lock Up Period"), it shall not Dispose in whole or in part of any of the
Applicable Shares to any person without the prior written consent of the Company (such
consent not be unreasonably withheld or delayed).

WIS EI R = (3) A MIE CEHE) , Ranm FHES A
B CZEREAEEASEMIELABIELR) , W AR 2k
#7318 FH A7 o

The provisions of Clause 10.1 shall not apply in the event that any of the following
events occur:

55 10.1 2R ME A IE A T B MEE DL

@ the Company's shareholders having passed a resolution at a duly convened
meeting of the Company for the winding up or dissolution of the Company or a
court of competent jurisdiction makes an order for the Company's winding up
or dissolution;

A ARG E AT A R R R il 12 w)iE # SO JLild,
B E A HNVE RS AT T o 7)1 B AR AR 4
(b) the making of an administration order in relation to the Company or the

appointment of a receiver over, or an encumbrancer taking possession of, or
selling all or substantially all of the Business Assets; and

RATE RN B AT BUT %, BERAREE N, BB SF, Bl
ERELSE B b AR T H
(© the Company's shareholders having passed a resolution at a duly convened

meeting of the Company for the delisting of the Shares from the HKSE pursuant
to Rule 6.15 of the Listing Rules.
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NEBARAE A AT AR OR K2 Bl 7 — sl ARYE B
9% 6.15 2K MME, RO WA ISR 28 5 PR 1T

11. NOTICES
E%0

11.1  Any notice or other communication to be given under or in connection with this
Agreement (a "Notice") shall be:

A PPBCIUS B A B R AR AT 3 R AR TR R N
@ in writing; and

BmE; H
(b) delivered:

2t

Q) personally by hand or courier (using an internationally recognised
courier company);

oK B IR ER R IE (REA E BA T tRIE A =D

(i) by local post or registered mail if local address and by airmail if overseas
address; or

WNAHB R, LI 24 H 75 S S 0%, WS AL
BB 5% 5

(iii) by email,
FL TR 3%

to the Party due to receive the Notice, to the address and for the attention of the
relevant Party set out in this Clause 11 (or to such other address and/or for such
other person's attention as shall have been notified to the giver of the relevant
Notice and become effective (in accordance with this Clause 11) prior to
dispatch of the Notice).

RN IR, N RIEEAEE 11 KB RIAR ST Bt A N (5%
R 32 28 R 9 R A A L D7 A A R A 2K I L 3 kR 5% 3 N O U O
CIRAEAEE 11 519 AR oAt ik AN/ sl A

11.2  Inthe absence of evidence of earlier receipt, any Notice served in accordance with this
Clause 11 shall be deemed given and received:

NFCUESEIE B CAR AT R, ARIEATILES 11 25 18TA BYE KN RLAE LA T I T e 4
N EIRIE A H]
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11.3

(a)

(b)

(©)

(d)

(€)

in the case of personal delivery by hand or courier, at the time of delivery at the
address referred to in Clause 11.3;

Rl N A B R B SN T, EIBIARE 11.3 K48 L AyHhb
ML ;

in the case of local post (other than airmail) or registered mail, at 10:00 am on
the second Business Day after posting;

FEIE 2l e (AU W PEER AN ) B SR AR S OL T, e e
H2E —ANEN H B 10 WAL IEIE,

In the case of email, at the time of delivery at the email address referred to in
Clause 11.3;

ELL THBAERIS TR, EERIE A 11.3 543 AR i1 mE Ak s ik i 4
NikIA

in the case of airmail, at 10:00 am on the fifth Business Day after posting; and

R A B E AOE IR UL T, AEFF R 1055 1A E L H 1 27 10 4L
NIKIE: K

in the case of facsimile, at the time of its dispatch (subject to confirmation of
uninterrupted transmission by the sender by a transmission report).

TR B REE T, TEREZET CZRRT R N a4 2 1
UNLZ ENCI DR

The addresses of the Parties for the purpose of this Clause 11 are as follows:

NAHRICER 11 5622 HEY, & J7 b an

The Company:

ZAGIE

For the attention of: Ding Ding

LI 77T

Address: 4th Floor, Wuhan Baoze, No. Te 6 Huangpu Science Park,
Tazihu Street, Jiangan District, Wuhan, Hubei Province, the
PRC

Hiy ik Hh S AR DTV AR X B - s i R ey 6 5
/XEHDD_TH‘&"@

Tel: +86 180 2077 5779

LT

+86 180 2077 5779
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11.4

115

11.6

Email address: dingding@zhengtongauto.com
HA, M AR b Ak - dingding@zhengtongauto.com
The Subscriber:

UNIAWE

For the attention of:  Li Xiao Feng

N 2N

Address: 28 Bowan Court, Toronto ON, M2K3A8, Canada
Hodik. 28 Bowan Court, Toronto ON, M2K3AS8, Canada
Tel: +86-195 6877 7081

ZENF +86-195 6877 7081

Email address: sangmiao0523@qg.com

H, - BB A 3« sangmiao0523@qq.com

Any Party may notify the other Party of any change to its name, address or facsimile
number for the purpose of this Clause 11, provided that such Notice shall be sent to
the other Party and shall only be effective on:

NATIUCER 11 22 B, AR5l [ 55— Iyl kN A AR ik ol 7 A
BRI AL, (HATHR S, ZARE RN AR ST 71— 7, JENAAE LT H AR

@ the date specified in such Notice as the date on which the change is to take effect;
or

A A E AR AR B

(b) if no date is so specified or the date specified is less than three Business Days
after which such Notice was deemed to be given, the fourth Business Day after
such Notice was deemed to be given.

RS E H Y, 8RR E B9 H D Tz Sl R e sk e S = A E
W H, Wiz @ R NIEE Ja S P E Ik H

A Notice required to be given under or in connection with this Agreement shall deemed
to be valid if sent by email.

APPSR B A A SR EE RO A A, an DA S, %A
FIALNAT L

This Clause 11 shall not prejudice the service of, or any step in, proceedings permitted
by law or the rules of the relevant Authority.

AR 11 26 AN RLRZIE T B S U A I HE PR AR P 28 B N IZ SR
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12.

121

12.2

12.3

12.4

13.

131

COSTS, EXPENSES AND TAX
FH L B

Save as otherwise expressly provided in this Agreement, each Party shall pay its own
costs and expenses in relation to the negotiation, preparation, execution and
performance of the Transaction Documents.

BRA VAT HRE S, B J7 M EAT RIS G SR % BF
AEATFH R 2% AT 2

Except as otherwise provided in this Agreement, the Subscriber shall be responsible for
the Tax liabilities, SFC transaction levy and HKSE trading fee (if applicable) or any
other expenses and fees required by relevant authorities arising from the allotment or
issuance, or subscription, of the Subscription Shares pursuant to this Agreement.

BRA VA RE SN, W5 A 57 e B A% A 8000 e BUR AT BN
Grifn = A B DA AR = 38 5 MR B AR IR TR 38 5 BT ag & BT (lnid
FID - Bl A B LA SR A HeAl 5

Without prejudice to any other provisions of this Agreement, if the Subscription Price
payable by the Subscriber shall be subject to any Tax, costs and expenses of the
Subscriber (whether by way of deduction or withholding or direct assessment by the
person entitled to do so), such payment shall be increased by such an amount as shall
ensure that after deduction, withholding or payment of such Tax, costs and expenses of
the Subscriber, the Company shall have received a net amount of the Subscription Price.

FEATZ A PP BT e 2RISR T, W ARG 5 RLAT AN A 75 SCAHE AT
W BT A B3 CANE BLAT IR s A B AT BN = B VPR B
2O 5 WHZATFIG I — € Bodl, DU ORAEFAUR . TN S A A 7 AL T
A BT S  onm) B SR A T A 15 < 0

The Subscriber shall bear any costs, expenses, fees, Tax or duties arising from or in
connection with the depositing of the share certificate representing the Subscription
Shares with the Central Clearing and Settlement System established by and operated by
HKSCC to the credit of the stock/securities account of the Subscriber's broker and/or
custodian.

I LA AH B T BT A AR B3 (1 B SRIE A7 T & M 4 S BT IR
A A FUE IS I R T RS R e AR MR A JFSE. BT BLiER
KB, HAE NN TT KA 2 R B NSRS IK T

GENERAL PROVISIONS
— I E
Any time, date or period referred to in this Agreement may be extended by mutual

agreement in writing between the Parties, but, as regards any time, date or period
originally fixed or any time, date or period so extended, time shall be of the essence.
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13.2

13.3

13.4

135

13.6

13.7

A 5 L AR AT IR Ta] . H A B fa] T e 205 i B SGE R, (HRUET R E
(RUmss Il H sl a) B S AR TN a) . F s 5, I RO R 2R

This Agreement shall be binding on and enure for the benefit of the successors of each
of the Parties but shall not be assignable without the prior written consent of the other
Party.

AT BOR 255 AR B AR T N E A w1037 5L, (HRE 75— 5 15T
R, ARk,

No variation of this Agreement shall be effective unless in writing and signed by or on
behalf of each of the Parties. The expression "variation" shall, in each case, include
any variation, supplement, deletion or replacement howsoever effected.

B AR LA A AU R4 %% 07 Bl Iy ARR R 8, 15 I A I AR T 28
TR B AR RS DR 5 AR AL B s I ER R
B,

Any waiver of any right or default under this Agreement shall be effective only in the
instance given and will not operate as or imply a waiver of any other or similar right or
default on any subsequent occasion. No waiver of any provision of this Agreement will
be effective unless in writing and signed by each Party against whom such waiver is
sought to be enforced.

XA RS AR AT AR B3 20 B FE RN A AE RS RE T DL N AT 2 FFRASA Bl 7
£ BE 5 BT DL RHE AT 8 BB BCE 4 B AL o X A P ST RE
I FERUNE A5 T 20 O B2 S5 S AR IAT T 2528 5 N 3

Any delay by any Party in exercising, or failure to exercise, any right or remedy under
this Agreement shall not constitute a waiver of the right or remedy (or a waiver of any
other rights or remedies) and no single or partial exercise of any rights or remedy under
this Agreement or otherwise shall prevent any further exercise of the right or remedy
(or the exercise of any other right or remedy).

ATAR] — 05 SE IR AT A SR BEAT A8 A BT BT AT AU BOAD RS L A F 0t 122 55 AUA
EAMBHI T (BT B B AN FE) I BRA P B il
T BT AR SO B SR B0 BT 4T A8 AN B 975 05 0 12 S5 BOR B R AT A 3 —
AATAE (BT HE AR BN AT .

This Agreement contains the whole agreement and understanding between the Parties

relating to this Agreement and supersedes all previous agreements, understandings or
arrangements (whether oral or written) between the Parties relating to this Agreement.

AL BT A P BE ) A T BORT U A, B 5 SE A A Bl ik
AT KRB AS H P A e 2.

Each of the Parties acknowledges that (in agreeing to enter into this Agreement) it has
not relied on any representation, warranty, collateral contract, undertaking or other
assurance (except those expressly set out in this Agreement) made by or on behalf of

27



13.8

13.9

the other Parties before the execution of this Agreement (including during the course
of negotiating this Agreement). Each of the Parties waives all rights and remedies
which, but for this Clause 13, might otherwise be available to it in respect of any such
representation, warranty, collateral contract, undertaking or other assurance.

BN (FERIESET AV H IR R T R EAR AT (B4
FERAAT LR D AR BACER AT /F H BAETRRIR . fRAIE. BYR & 1R
AV EORIE CRICBE MRS o BT AEA S 13 2R IUE

FBITARAT AR R . fRIE. MEE TR AR B0 8 ORAIE R R A T 3R A5 1
P BRI AR R

Nothing in this Clause 13 shall limit or exclude any liability for fraud or fraudulent
misrepresentation.

ASER 13 2 B AT A2 AN I B 1) B3 e A A T Bl AR R IR £ DA

If at any time any provision of this Agreement shall be held to be illegal, void, invalid
or unenforceable in whole or in part under any law in any jurisdiction, then:

AR SRAS T AT ART 28 A AT AT IR AR 08 A AT ] 928 6 DX AR e R A e 4
B AN B R RS ATHAT,

@) such provision shall:
1233 4VF

Q) to the extent that it is illegal, void, invalid or unenforceable, be given no
effect and shall be deemed not to be included in this Agreement;

FEHAEIE R RABA AT PATHIVEE A, A DL F AT
1T DAL ARAL G AEA B

(i)  not affect or impair the legality, validity or enforceability in that
jurisdiction of any other provision of this Agreement; and

AN L5 M B 451 T A W AT AR e S R 1% mNVE A R X N B
A RAEE AT JFH
(iii)  not affect or impair the legality, validity or enforceability under the law

of any other jurisdiction of such provision or any other provision of this
Agreement; and
AN RL 5 M) B 451 T 12 2 ik AR I AT A B S R A AT L R
X NBEETE. A REERT AT JFH

(b) the Parties shall use all reasonable efforts to replace such a provision with a

valid and enforceable substitute provision which carries out, as closely as
possible, the intentions of the Parties under this Agreement.
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14.

141

14.2

BT N — O B DS ) AR L 25 5 AR AS B il R P A R H T AT
ARSI IZ 26K

CONFIDENTIALITY
TR

Each Party shall treat as strictly confidential and shall not disclose to any other person
any information:

& T7 RN LR E B R, HAF AT e N L3R
@ received or obtained as a result of entering into or performing this Agreement;
PRI T 7 BB AT A P i e B SR 15 15 8

(b) which relates to the provisions, negotiations or subject matter of this Agreement;
and

SRR IRABBRIA RIER: Bk
(© which relates to the other Party,
5R—THRNER,

including written information and information transferred or obtained orally, visually,
electronically or by any other means (collectively "Confidential Information™).

BAREHIEELAMAE L 5. B ey LR B INERE (SR RE
%A%\”) )

Notwithstanding the other provisions of this Clause 14, a Party may disclose
Confidential Information which would otherwise be subject to the provisions of Clause
14.1 if and to the extent:

RERG 1A 5T HILEME, — I NSO T TR AR 3255 14.1 5 2R 1K)

RE(E R

@ it is required by Law to which such party is subject or for the purpose of any
proceedings;

27 AR ST BHE R BV A AR PP 22 A BRI PTESR BAE 2.

(b) it is required by any Authority to which it is subject or submits (whether or not
the requirement for information has the force of law), in particular, in respect of
the announcement and any other document which is to be published by the
Company in respect of this Agreement under the Listing Rules;

T UM 0 1 725 3 BRI 5 . W RE 3 B0 R 2 75
NS

FERRTT) 5 RE R S D BORRARE b i JEIUPHE e A 23 =] 5 A7 1Y
AT HAB AR 5 5

A
i
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14.3

(© itis disclosed on a strictly confidential basis to its professional advisers, auditors
and/or bankers;

FE A% DR B S A _E 4 4 LMV B L TN EERAT N R A5

(d) it is disclosed on a strictly confidential basis to its directors and employees (or
to directors and employees of its Affiliates) on a need to know basis;

FE A% DR I SE Al B0 F 20 LR BB S R FH A 07 (B SCHR A
A (RS 1) 1IE R

(e it was lawfully in its possession or in the possession of any of its Affiliates or
Representatives (in either case as evidenced by written records) free of any
restriction as to its use or disclosure prior to it being so disclosed;

FEP e 20T, 207 AR SRR A R BARR SR A 2 E S (YL i
KAL) 5 HAESE B 5 7 i A S A A FR il

()] the information has come into the public domain through no fault of that Party
or any of its Affiliates or Representatives;

FEIZ T AR R B A F BARR T S IS OL T, 1245 B St N A FL 4
o

()  the other Party has given prior written consent to the disclosure (such consent
not to be unreasonably withheld or delayed);

77 BB FE R AT EE (MR GEAEABIEIR S TZA R

(h) it is required to enable that Party to perform this Agreement or enforce its rights
under this Agreement,

AEIZTT JEAT AS 0B AT FLAEA SO0 BIABURI BT/ 1045 2.

and provided that, to the extent permitted by Law, any Confidential Information to be
disclosed in reliance on Clause 14.2(a) or Clause 14.2(b) shall be disclosed only after
consultation with the other Party and the Party intending to disclose the Confidential
Information shall take into account the reasonable comments or requests of such other
Party.

RIS, fEVERACVFIITE RN, KRS 14.2(a)B3 14.2(b) 2% 1M 5 #& HAE i R
B RN 5 — T i a s, HWEREE ST NEE S — &

B IEER

Each of the Parties undertakes that it shall only disclose Confidential Information to
any of its Affiliates and Representatives if it is reasonably required for the purposes
connected with this Agreement and only if the relevant Affiliate or Representative is
informed of the confidential nature of the Confidential Information and accepts
equivalent restrictions to those accepted by the Party who discloses the Confidential
Information.
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14.4

15.

16.

16.1

17.

BT A, 207 MAE N 5 AN B A SSH H R B 2 A OSSR IR 2w BN
RO AR S DA OR &L P52 5 15 R R 45 U2 — D7 P R 32 1) ) <5 PR 1
SEAFIITEOLT s TR AR I 2 7] BRI e RS 2

The restrictions contained in this Clause 14 shall continue to apply after Completion or
termination of this Agreement without limit in time.

AT 14 Z5 P BRI AR AF AE 58 BREAS Dp 2% 1 5 e BRI 2K S 20
FURTHER ASSURANCE
PRI

Without prejudice to any other provision of this Agreement, each Party shall, on being
reasonably required to do so by the other Party, now or at any time in the future, do or
procure the doing of all such acts and/or execute or procure the execution of such
documents in a form reasonably satisfactory to such other Party which such other Party
may from time to time reasonably require for giving full effect to this Agreement and
securing to such other Party the full benefit of the rights, powers and remedies conferred
upon such other Party in this Agreement.

FEARSEA D VAR S ORI AT§E N, &5 BLAE 55— J7 BUAE BOR SR AR AT
I 5 BRI OL B, RIS (R I A 125547 Bl R 2 2 B e 16 25 %
A, ZEEAT AN ERE R BRAE AE BAZ S A, MEAR IS AR, IR
TRX 7 78 73 A A VLR T35 5 BIBUR] . BUTTAIRGE -

LANGUAGE
HE

If this Agreement is translated into any language other than English, the English
language text shall prevail.

A0SR PSP B R SC AR LB 5, M ASESOSCA it
COUNTERPARTS

A

Hol

This Agreement may be executed in counterparts, and by the Parties on separate
counterparts, but shall not be effective until each Party has executed at least one
counterpart. Each counterpart shall constitute an original of this Agreement, but the
counterparts shall together constitute one and the same instrument.

ARATEEFR L EIA, I B 8E B EIA, ERAGERS T EDE
H RIS, AU REER BRI A A PR R, T
Fill A A [ ol ) — 3 SC A
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18.

19.

191

19.2

19.3

THIRD PARTY RIGHTS
= JTRUA

A Person who is not a party to this Agreement has no right under the Contracts (Rights
of Third Parties) Ordinance (Chapter 623 of the Laws of Hong Kong) to enforce any
term of this Agreement but this does not affect any right or remedy of a third party
which exists or is available apart from that Ordinance.

AR — T N L EBRYE (&4 CGE=T78RD %061) R
623 %) WIRLE, MR HAT A AL R, ERIFAZWRIZF B O A7
B R] BRI 58 =7 AR AT AR SR

GOVERNING LAW AND ARBITRATION
BRI AR,

This Agreement and any dispute or claim arising out of or in connection with it or its
subject matter shall be governed by, and construed in accordance with, Hong Kong law.

AL AR W R AR AP 5 B 22 A SR A AT A 4 B H R 20 S A A T
R, MR R .

Any dispute, controversy or claim arising out of or in connection with this Agreement

or its subject matter (including but not limited to a dispute regarding the existence,

validity, formation, effect, interpretation, performance or termination of this Agreement)
(a "Dispute™) shall be referred to and finally resolved by arbitration.

HI AP B AR P SR S 2 A SRR MG B R (BB EART
A RAUWIIAEAE . FRANES TS0 0. R JBATERAE L $U0 (<4
W) AR AT A I i 38 1A e ff o o

The arbitration shall be conducted as follows:
fh kN4 CAR 7 AT

@ all Disputes shall be submitted to the Hong Kong International Arbitration
Centre ("HKIAC™);

PP BN AR A A E B bl CREBEBR AT L)
(b) the place of arbitration shall be in Hong Kong at the HKIAC;
i AR AL T 2 0 1R 2 s [ Bt 8 0o A T

(c) the arbitration shall be administered by the HKIAC in accordance with the
HKIAC Administered Arbitration Rules (the "Rules™) in force as at the date of
this Agreement (which Rules are deemed to be incorporated by reference to this
Clause and as may be amended by this Agreement);
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e 8 7 e R oA i o AR 30 AR 8 A 20 e 7 [ oA sl
HURATERFNDY - CRM) FATE I GREMNBAN LI 5 I K%,
AT AR MET)

(d) there shall be three arbitrators and each Party shall appoint one arbitrator, and
the two arbitrators thus appointed shall appoint the third arbitrator; if a Party
fails to appoint the arbitrator within 30 days of receipt of a request to do so from
the other Party, or if the two arbitrators fail to agree on the third arbitrator within
30 days of their appointment, the appointment shall be made, upon request of a
Party, by the HKIAC;

AT =4, B JrfRE BRI, %A BE E 1R BT E
H=AAMEG, IR I RBEEIR R 5y T I ESRE 30 RNFEE M #
BN SR P A4 A B AR BEAE HAR AR € 5 30 RPN AU 88 =44 il DA 1) Nk ik
8L N JTHIER, R RN B A E bR R O R E

(e) an award issued by the arbitrators must be in writing and state the grounds upon
which it was based;

e Byt L i R b R P S T 30 A AR e ok O 2

M an award issued by the arbitrators shall be final and conclusive and binding upon
the Parties and the Parties waive irrevocably any rights to any form of appeal,
review or recourse to any state or other judicial authority, insofar as such waiver
may validly be made;

e 57 R PR e D B A R IR 5 T B AR Ty, B T AN AT
MO TR AT AR A M B Al R AL G REAT AR U B VR B BUER
IR, R EGZ ST AT Rt

(9) the Parties shall have the right to seek interim injunctive relief or other interim
relief from a court of competent jurisdiction, both before and after the arbitral
tribunal award has been appointed, at any time up until the arbitral tribunal has
made its final award; and

FEAP AR AE W B B e BT AT IF TR), X7 3594 A I A 7 i L ) B
3R T A 4 ROt B AL I ROE o iR R AE M B A E Btk LTI 2
FEMP S H i AR 2 AT K

()  judgment upon the award rendered may be entered in any court having

jurisdiction and the Parties submit to the non-exclusive jurisdiction of the Hong
Kong courts for this purpose.

AEATAT B AR A I e 48 T AR B i S R A R, NBEE B, S5 IR
AR R AR B AL
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SCHEDULE 1 WARRANTIES

TRAIE

THE COMPANY

AT

Due Incorporation and Capacity

IER AL R B

(a)

(b)

(©)

(d)

The Company is duly incorporated, validly existing and is in good standing in
the jurisdiction of its incorporation.

P AEH SO A R R X N IE UL . A RS HAE RIT

The Company has full capacity, power and authority to enter into and perform
this Agreement and to allot and issue the Subscription Shares to the Subscriber
on the terms of this Agreement and may execute and deliver this Agreement and
perform its obligations thereunder and this Agreement constitutes legal, valid
and binding obligations of the Company enforceable in accordance with its
terms.

NE BA NG B LR E RIBAT A, FFARIEAS B 1
SR NI T3 00 Be B RAT N e Ay, w] ARE B RS AT A BT AT HoAE
APBIT I LS5 AHBRIR AT A AR &5 RAARIIN
X5, I ATHRYE H 2 R IAT .

All corporate power and authority required by the Company to execute and
perform its obligations under this Agreement has been validly obtained and are
unconditional and in full force and effect.

) 25 S RAT HAEAR I 1 OS5 /e BT A R Rz AU 2
[REAT, HAZZERT I R RBCE M s B RAT e 2 138077

The execution, delivery and performance of this Agreement and the
consummation of the Transaction Documents will not result in the breach or
termination of any of the terms or conditions of or constitute a default under any
agreement, commitment or other instrument to which the Company, or any
member of the Group, is a party or by which the Company, or any member of
the Group, may be bound or affected or violate any law or any rule or regulation
of any administrative agency or governmental body or any order, writ,
injunction or decree of any court, administrative agency or governmental or
regulatory body affecting the Company, or any member of the Group.

AU AT R JBAT LRSS 5 AT I SE A = S BUE e & B
) AR AT 7 03 A1 9 — 5 i) B ) B A AT i 4 32 24 AR B il (A A
sl AR BHAR SO AR T 2 R B, IR S RS TP 7K
U AR SR TR AI3E L), IRAN S S AR A V2 BT A 47 BUP L G BRIBUR
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< IR L BEES, RN = B FE T A .

1=

1.2 Issuance of Subscription Shares

W4 B R AT

(a)

(b)

The Subscription Shares upon their issuance will have been duly authorized,
validly issued and fully-paid and the Subscriber will obtain full right, title and
interest in and to the same, rank pari passu with, and carry the same rights in
all aspects as, the other Shares then outstanding, including the rights to all
dividends and other distributions declared, made or paid at any time on or after
the Completion Date, and save for any applicable regulatory restrictions and the
Lock Up Period, be freely transferable, free and clear of all Encumbrances and
will not be subject to calls for further funds.

W A2 R AT a8 E AR A ROAT HAERE, NIRRT
WA A B A iR . BT BB &, AE B T 5 T I 2 R AT 1 oAt
oty A RIS AL, IR A MR, SEFRAA R H I H B2 5
AR AT IR T B AR S AR S BSOAT T A i 2 R et 7 BE I BCR - ELERAE A
XY A M R A R A B2 AR TR A1, T BLE ek, AT
AR AE, HASERIB I .

Subject to the fulfilment or waiver, as applicable, of the Conditions Precedent,
all necessary Authorisations, orders, registrations and qualifications of any
Authority required for this Agreement, the Subscription Shares and the
consummation and performance of the terms hereof and thereof have been
obtained or made and the Company has sufficient general mandate to issue the
Subscription Shares.

LASe tR 2 A0 2 BGE H A FR S N RS, A B, A Al R AS B0 R2 A
W e A7y 2% K I 76 B3 S JBAT P = KA AT BURF AL (K T AT i BE AR 3RS %
il KB CREEEL, B R 23RS AT WA 78 71— ik
B
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EXECUTED AS AN AGREEMENT.

TEATHINEE.

SIGNED by Ding Ding, )
HTT%E, )

Vice President )
FIISE =)

for and on behalf of )
foaes )

CHINA ZHENGTONG AUTO
SERVICES HOLDINGS LIMITED

H [ IE R A

i, QER TN
B \¢

2024.7.25

......................................................................



EXECUTED AS AN AGREEMENT.

_UL xaofen-

SIGNED by LI XIAO RENG

2024.7.25

----------------------------------------------------------------------
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