ENSAEEEERRSTE s

RELHFUERMEN AL 50 32 5 B FEHOIE
FRELESHREREE

FE P IX

CHR3AFFIERIEIAIMY 50 FRBOES R HESRE M HR)

EEEEN: RIESEHARAF
EEREN: EREBIESBOHFRAF



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *% ﬁ] D(

H =X
Ty FEE I o 3
O FEE UK . HS TRIIRIZRE .o 4
S RS N LSS B RIZEE s 5
R B N o o= N1 7 OO 10
Fin FEBTATEIIIRET oo 11
I5n B TIRIE . AT oo 14
B BT BB FEATMELHE oo 18
IS BB P E T AT ST s 23
Fln FEBEUTRR T3 v 26
oy BB B B TR oo 27
T TR BT 29
T ST AR oo 32
T BT T SR G IR RAT e 33
PO FELFEE ARIIE LA TSI I oo 34
T B AT T 35
TS FEEHUIARE . Kb GRS 36
Fobiy EBZITEMITIERITT oo 37
N EHEE G EUBRTT I s 39
I FEE TR oo 40
by FE T U ZETT oo 41



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

BT RSB AR~ 72— MR M EVR A O A R 22
ROTEA ], F IR VA AE M R e Rt & 8 BN I BE AR A fE

55T [ ZRIFIE LT I 00 A BR 2 7] A& — M I VR 3k S I A A7 8
WHEZE A, F A VA ANE R E R AR & F0E NI B A fE

BT RALHE G E BA IR A TR R SATIERI B RN 50 32 5 RIF Il $5 4
UEFF P BT AR AL e A BN, [ 2R I RS BB 00 PR RO EAE R Bl
TERHRIAY. 50 52 55 BY F I BOIE 27 5% B 2 < Rk < 1 2R 488 A

NI RSLFERL BB 50 32 5 BT IIE BOIE 7 B 3t g ki et
EEEVNIE S NN L EIDE S S i A N 7 N

A AT S AR B Y AR LA S B 39T 1] PR A O 2R L2 < R AT 5
YL IIRLE -



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

—. EEHNHEA

(—) HEEEIA EFER “FHEA

SRR RoLESE AR AR

A REEHFREX (RO X)) Bk 3678 5 KNKJE 23 &
PEAERN: HIRIL

FRALIE]: 2004 45 11 A 8 H

HAEBSIHLG: P ERE 2

HEAE L ST R R4 [2004] 164 5

HIER: ARFEAF]

TEMFEAS: 5. 143 /2T AR T

SENER: REBIEES . HE A B R IR I S i A 55
PRI FRERAE

(=) HEEFEEN G “FEEAD

SRR EZREEUE B R A F) (AR E 2 iE 25 )
AP hE CRE BB 55 X IR 618 5
PEAERN: At

ARl 1999 4E 8 H 18 H

HAEBSIHLG: P ERE 2

HEE R ST s AR [1999] 77 5
AR HARBR AR AR R

WA NRM 17,629, 708, 696 i

N FREEE

BEFE RS ERFRT[2014]511 5
PR N A

IS TR DORT R % 669 5 AR 1 19 #
ARG 021-38677336



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

=, EEDIKE. BR. RUAER

(—) fKkH

AP URHE (R NRSEFIE REH ) (R A IR EIE S5 58 2 4 1t)
CRAURNTIRR (FERE) DA TFBERUE I R B I I AR B IME) CBL T AR (i
TEINED D A DT HEIEFIR B S5 B PR E HINE) (DU R “(E Bk
INED) CATFSEEFF IR SR 4 T B S sl 1 XU BERUE ) (N AN FRE 44K
BATF SRR SR R b 55 P AT HE ) S A A SRiE A S CRAAHIE
BHI UMY 50 52 5 BB R BOIE S5 58 2k Rk G 3k e A (R CLUR i AR (3
L&) T3,

(=) HW

VISZATR T B B2 B R 54 HE RGN 50 22 55 BT HR BOiE S 4% %
BEGEAERE SR GG AR SAIERMIANY. 50 58 5 B FF IR BOIE I3 #5752k
GHRIERE SIS N R E RSV P IR IR BB A BT G 4
BRI SR B SR R B IR 55 KR DT, RIS I Y 2 4
TRAPFE B WA NS

(=) JE

FEEHAMEGIREAALE TEER. WEE AR, i —28, &
AT

QILIDNY 2

BRAESC A BT, ADFTAARES (GE&EFD AN AE B A A

3o



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *% ﬂ] LX

=, EEEEANESEEARLFRENZE
() BB ARE NI SOEEE I e 0 B 88 W T 2R Bt ig 1R gk
A7 Wi B

NGBS E AN NI 4 D Bei i N = e S == D NIVR CE VKt drgin) i)
PE 53 55 B S P R B T LA B S AR R A R AR N o FE S H AT DUAR
Yo S BRIE LI AR AL, X 5% BB it M ) B ARV - LSBT AR B, I AN e ik 4
FEE N o BB FRE NI R4 030 o 4 (M BT AT B

RIS M T BN B RIFRBITER SRl TR, DUHAR ETF B3,
TERHEI B 50 FaHm) sty I S A& R e I CEAFFEIEIE) AR BERT 4
NP SR BT B bR, ARG WA B R T AR RS B i 1% 2
HA A B, SRR BIMER A A2 b IR 2 e vE BT EE ) fA4E
FEUE. RATAEAR i (BFEEG. RATEYS. MOTBUGGL. &b, k.
NEfE S RGP G AT R S Gy T, PR . R
RITE R AR 545 iRl . RAeHITE. B SRR R, TR L
LD R g i b [ M 2 0 VAR 5 < 45 9 1 FLAth < it T L (R4 o LR
W22 AR S AE Do

AR J 4 T AR AH DGR A A RE 2 5 R 5 R % Raluid 1F 5 L L 55

UMEENE I B B LA LUS FOVF R S P 5 oAt o, B 8 BN AE B ATIE 24
PG, AT LUK AN B T

2 f B AR B LU AT

(1) AREEHE T Hir ETF B3 AR TR 51 5HE 1 90%.

(2) B S H HALEMREARIR G ATHNN L HRIEERE, REEA
T I B E 5% &80 2 H A —FE LA MBUF R Hhile g
TR H AT e AARIRIES . PR IER A

(3) AFEGHTT A — A a8 N 252858 SCRRIE R I LU, A5k
FB B FE R 10%.

(COARFEGFFA I G SCRAIESR , F i (B AR H 4 B 1A 1) 20%.

(5) AEGFFAME— GEFE—EHZD B/ 3CFRRERR S, A5
REZ B SCRRIE S AU 10%



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *% ﬂ] LX

(6) ARG EWNEEN BB AHESICE NBE N AR T H— R
SEAL AR NI R B 7 SCRAIE SR, AN % 28 B8 77 SRR B VIV 10%.

(7) ARBTG5 HYOW48 BBB BLE (F BBB) W% /™ S HFIIE
Fo HEEFFA BTSRRI, QIR AR SR T AEMFS IR AR IE, M
FEVPGAR S AT 2 HE 3 AN A T LAA L .

(8) BRI 2 5IERATHN, A K5 B 1 S AUAN B A R ) e
BEPE, AR P R R I I SR AN R AT IR A R AR RAT R R R

(9) ARH 4 ik N4 B AT ) [ M 17 3 EAT 65 95 [0 8 (1 5% < AR ATAN 1 0o 2
GBI 40%, 3N A EERAT (8] [RDL T 37047053 25 [0 1) e KRR M 1 4,
577 [ B A 5 AR R 4

(10D A4 T FhHE BT TR AN M2 BR 557 (K A8 G T H AR T 4 55 7= 1l
(¥ 15%. BHEFF I3 b AR B L, BEG AR B 5 3 4 N 22 4b
IR 2R B0 J AN A2 Ll A1 R Ak 1, 2 4 B NN S Sl I sl 1 32 PR 5 77
I 5t

(11D AFE G H5RSE RS B ™ i L BEIRIE I 2 )€ B H A 244858 53 %
FHF TG RIGAE 55 (17, wTHESZ A i 0 B8 o 2 SR N 24 55 6 4 ) 240 7 PR e S
TRFF—2

(12) ARH4S 77 el A B4 50 1B 140%.

(13) AESEAAMZ S H A%, FFARENRIEHITEANE, MM

B HHE R 10%.

(14) REEGEAEMAL S H B2, R MENEIR G AN E 56 M iEsF
T2 A, RGBT L V=13 ER 100%; Hi, BMERERE. 6%
SR FEUARBUNFIZR ) B SOFIESR . EANREERE " (AER
) 4.

(15) RIEESTEATMAL 5 HHZ, FeA RIS H R & 40 E
SRR BB S TE R 20% .

(16) ARIEEAEATZ S HWNAL S (NVEFETFE) FIRFE A 20 AL
BB - —38 5 H R & B 7= 15E K 20%.

(17) RIESFTRA IR ETEMEN SZHBRBARGAME, &iF (5L

2
i

e



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

FEVHED RURYPFEHE A R 0T I % B LUl (G DR 252

(18) A¥EZ HME\E)E, EEMESHE%, FAENMELARES
HAA N UETR T2, AT RS B AR 95%.

(19) AELZ HEREIESR BV SR, MAFFE FFIZR: &k 6 MH
N HIEEE B HE AT 2 4670 25 F s iE 77 H A8 55 1 537 A5 i ik
EHRFER 30%, HEIIRAE 10 525 H UL B AEIES A iR s 52 B B
PRy TR, AREE S 2 5 AR 45 1 B AIE S AN AN G AT I S5 (1
50%, I35 H A5 (10 P 25980 Ax W PR AN S0 30 K, P 44998 4 309 B 2 vl A2 S P 24
T

(20) ARFLEBBEAAFLFEUE M LLGI IR IREE BT 28 B I ST, 558
N BT G SR E R, VEENE B B WL A e A FE

(21) VEBEI S BRI M 2 A (G4 AR 2952 i H A 5 55 PR

B EREE (1), (2). (7). (100, (11D, (19) Tigh, FiEH. Mgk
2. B AFEI. FEEEARS) . FRITEEUS O BOREE L bR R R A
VERR®. HAR ETF 215 8. LRI 9550 5 15 AR 4 3N 2 AR
RBUF RS R TR LIRRE R LLEIR, BEEIARMTE 10 M5
H EAT 5 o (B R 2 HUE IR BRI T BRSO o RIIESR T 0630 1SR RAT
NEIE MBI R F RSN AR R B S BEATFEEE (19) T
HURE ), 3 48 BB 08 H A5 55 o DRIE S5 T 3798 501 s (00 i B0 5 U K
bR FeEUS o e S MRS B AR ETF B . 8 8 i 3558 2 12 R
BEEHRAL)ERGE A SMIF R B RSB T BT EE (1D THEH
LRI, FESAEEEARISTE 20 N385 H AT IR, (H kb EIE IS 23 908 1Rk
RS EEERI A A RER, MHIE.

B IR Y (OS2 HilE 6 AN H N4
PrEREE G RIA RATE . £ LIRIAIE Y, FEE IR a0 5RuE R 754
HEGRINAE. EEHE AN EERBENEESRE g Re S REM Ok

45

ot

X



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

U0 B A B A 0 T R A A A R A AT AR B Y, DA B )
e e EANE B T TOE FIR RG], il T AR S, FES A AAE
JEATIE MR T T, WA S AR B AN B SZAH DG PRI, (AR AT A 4 o

3. BB

RYEF TSR NG TEAGEE, B AR H T R s el 6 3

(1) AP

(2) 33 SO E 1)l N Bk s SR R4

(3) M AT PR ST M 8

(4) L HAFES A, (HR3% B bR ETF. thENEM & 54 HE RS

(5) MHILEEHHAN . BEFTENHE;

(6) MFENEAL G BRIIEIFAE T ks S F A AN I 2 RS2 5% 3+

(7)) A ATBUE AT b [ 2 05 242 1 i HARTE 31

HEEH NSRS LRESEHN ., eI A LB AR . SLhs
PN B HA R 58 R I )R AT IOUE S Bl 7 A 1 P AR B IRE 27, 51
FMFHARE RIS G 1Y, BUTF AR S RHTE HARFI 7 ens, 105 40
A NGRS JEIN, B YaR aa ok, AL g4 Py B LI AP A L, 4%
T A G BN A AT o AHORAE 5 AT F i B SHEE A MIFIE, e
DT AP RE o EORORIEE 5) MRS RS AN E R W, HAEE =/r2 L)
b E R BTN E S N DR ORI AL B AT R A

4. A B B AT I0 H F IR A5 B AT R o PR R B, A
o L2 HR VR ARVE R B M 1) R AT s v vk I s A 1 A o
W RAR W IEAT )y, HAz5 R EE s T AR R s ey, G PN 55
SIEENDE —BUE, AR ANE I a5 B e IR R E AT, (H
BB B NAEHAT IR NS B 1 BB U R E BT, N B AT E 4R
JF 5 I 4 B JBAT AR S e 55

(=) BEZ 5SS LSS, FE 8 AR 258 5y o e 8 R,
AL FAR RGUMIEAML N 5L, 58 B A B A 5 W SRS R XU e A B, e 38k 5%
TRE, ARG AN AR, FE SRR IR B4 5 5 F BRI 5 A5 1 55 kAT

B AEZ.



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

(=) AREZ 55 iz i a5 I 58T, fHEeS5EETEA
P — 20 IR BT NGB R 2 B 2 b P R AT N R

BMSCAS 5 T3 T
(V0D 308 NNARYE A RIS EEARE 2 (k&G FD) 1205,

EHHMETE A SRR e MR e i AU E TR 2SI S B 2 1 0
FUHETHSE MR G RIIK, FE e ISR E . el i, AHR
5P OB B S SR IR AT E %

() BEFEENELRE (). (D) HPBBRZETRMEEETEA
i ERAE, MRS GE N, B BRI R 5 B A A A
FF LA T 30 2 A8 AR H [l F e . FERRIIAY, 2R3 A A BRI X
PR F AT 2 A o S8 B G308 N3 1 1 R R BEAE PRI A 21 I
(¥, FEEFCE NI ) o EHIE NS 245

(FOREFE N R &E EN BB E SAE A AT,
N Z IR AT, SRR ST N, FRRBGE A M e K r [
o BEEIE NS B KIS S 5 Ry C B R4 & i SR AR
AU BHE R, B2 SN SEon Bk B PN, IR IR A BRI S It g o Bk
HIRE (i =

(B S B NBRES & M B2k S8 NI B A A, SR EAR
T AERE I F) A B AT N TR BUE, iR B A B BE ST AR B4,
SEMEAR S H e BRI 55



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *% ﬂ] LX

M. Z&EEANZESFEEANLFEE
v AERD B RBIN, AT & HE RN PR AYISIEEE A
AT AR SRIEEE b AT W 8 ZOR I BE A b, S8 A BO 308 N
TADUAEILEAT REIOZE, ZEEHURBEARTRETE N e RERE
ST PRSI  FEE KT « UEZRIK T AR B P S BT A R K . B
BB AR AR & B HE S SRR S B2 & 0 BUTE AR S SR T
P MR 2 8 BT 0 BR SR AORAE JE B AN B e e BB 1 4%
PSR
REEH NI ETE NE B S RIS 7 5247 70K
EHL BIERHE PR PATEIEEHAT R S E BN SRR < MER R RE
A SAFEEN (kS AR LA BCE RMER, NI BLAS i E G ki
S FUE NRIA] L, He 308 N8 AR BN I DA T 2 2t
BB RN, RSB NAPEENHEMHETE T EE, Beke
FOE NCIE o B d T8 NOnS 5 /8 BN I A0 A3 A0 3 UK RECE R IIN 11, 2
B N AR BRI 0 RILE i i o FERE I 2
3. BEIUE ANMNARE &3S E AR ET N, BRFREART: &M
RO AL B B Z BT E W 7 1 58 BEPE A LS, AR I 18] 92 2 0k
EEAI R,

10



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

h. EEWHRE

() F W™ O (1 B U

1. G RS TR BN . B4 NWE A T,

2. BEeE AN LZEREREW T, RERGEHEANNEEEG L BE
ML (REER) IR AAENE, AMFETIEH. &, /MR miE
] 7 o

3 FEEFLE NIGIME T ik &7 B I« UESRIK ) A6 - 4%
BB TR

4. BEEFUE AR I E ARG 0 B E K, BiREE I 158
B 5HhAL,

5. BRMHE (FEEIE). CGBIEINE). (FEEER) A IAA L HIEA E
bb, HEIEAABEILH = NTTEEREM ™,

() ZERFtE K KT B e 2

I G IE NN AT ARSI E K™ BT BONE HE.

2. BEIE NUASE WA SUT BRI MITEIK S, W ALK br T
SEHE . AKE G ROARAT TR B4 th 2R 308 NIRE AR . A e — D) Se ik
SCIES, AREEARRTHE . SO A SO iiat . SO IR, YT
AT B L E IR 34T .

3. AEEEILE W FIFSLAVER], BRI A WS MR E. e
FE N e BB AT &4 SOT L HABAEATFEE K 5 RS
AHE B FEE W HEAT AL elb 55 ASME B o

4. FeFE R E BN AT SR ERE A S .

(=) FEEREAT & WA BB - I e A g 2

BE G BN DABE 4 SUAESE B8 NN AT A R AT I 48 2 B M RS
PRI B FEE NASTRIK  ARAT TR EDSE R PR AN o A2 BRI I A
AU AR OGS S ARSI RE v, B <58 BN LG I 1R 2k 708 NSRBI - Bk P A2
SR AR IS TR

AR G R HATAE RIS, B8 BN 2 54 3CRAT 21T BARAE R, W
PR AL, IR, FIZ. @@, K5 XKD, SEBO . K BSR4

11



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

W o A7 R DML T8 IR OR B3 < 22 4, ik 5 BN R U A7 CUE SEH NS5
AEHTHEF AL AFFAT AR &8 BB 308 MER— 7 07
PR FREAT A . ik R U, B R ALK S B A
R RE B RS R HAE o KR8 AN S T SLIFEE K 5 € 9 ME— [al
A, ARFMEOL T, AFFERAT AARE AL A BRI AR T H Al ™ .

(V9D FEGUETFMK S S5 A e K AR S B IK ™ (T SR 2R

1o BB NN AR ATE S, DL G E NAIE G54 1075 e T E
UEFR 045 HAT IRITE A FIJTFBOETRIK ™ .

2y AHEGUETFIKT FIJFSLAVER], BRI A &S R 2. e
FEE NN 8 NG A B LE AL S UETRIK ™, IR ANS A8 P A S S HIE
ZRIK P HEAT AR B el 55 ASM IS 51 o

3. EEIHENLUB HENL AEPEIER S8 HA R E A F LA &
#ATEMS, 1T B TE NPt AR A S A 1 2 i e AR TR 2
Gy W AT UE SR BB IS e (N B s b 55 o 205 54 AR < RO MAU R 32 JEE o IR 73 8
SRR TUE A A I RLUE AT -

4, EARFTTEMNERAZ )G, AEP AV NFHABSSE f A 550 5%
(K1, 9 RARSRIK T AR, A TEARSCIUE , T2 8 AR 2 LU 38
S EIRORT IR IT i A IRE -

5+ [AIMb 55 5 Ji 7 B T SL A HAM ™, AT ARSI IR A A (e &)
RIREE , #8248 B NMNBE 0 AR BUR IT 3L o B 4247 MU A 8 2

6 IR HE LA SRHE XA R AT SEAVE B 5 A7 W€ 1R, MIERIE 703

(1) B E K B E B

BeaFAERR, B A DT LI G A2 SCHRIE TR RS 4 [E R AT 5]
FNV AR T2 38 7 B d, FHARRIEE & T2 5 iR & E B AT E AR
BATIR A, £ LR PEPHE R )R, FeFE N UG 14 AL S [ £
FACE A PR DR 2w AVERAT 18] T 32358 59T AR A1 IR 7] O B ERAT 18] 652 5% 17 37
FLE IR, RS G AT AT R 6157 T I 07 A3 IR 5

() FE W 388 1A A i FEIE RE

S G P B KSR  ARAT E IAE A B ST I R IR Fh 2 4T 8 A\ 13t
ZERE o« SEYRESF I SEANFAL, ARG NRIEEE &8 BN 2 J0 2

12



e\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. *%% ‘WJ\'DZ

B FUE AL DL S BT R i A A SR IEAS AR FH 54

(B HEEW T RMERE R A KRB RE

B IEE NI R E B AR A & 5E N 55 KM
HREF LA KRB 2B B NCRE e EFAT RERE FJE NAE & F Ik
A5 30 HWK— M IEARR AR G S0 E N BRADBUSAEMES, e
EHNAENERIREGEEZ SR EH R ERE RN N ARIERE & — 7 /A6 PLL
HIIEAS, DUMER S P AMEGIEE N B DB — M AR R JEEE A
FEA A28 G 5 N TTAF H Nl B Ni&ik | 5 W89y &5 22 4277 30k & [F) JR AR s
HeE N, EREFEMEGEHEANSEETE NHE S B RE, REWIR
AN FEE BRARIIRR -

XFFICIERAS A0 DL RIIEAS Y, S 08 RN ) 2k o FB 8 NSRBI 254
Mk 55 T R AR AT IFORAE L FC S 5 SRR 1) e 4 — 2k, R XU i B
REGFRZVEEEN, &FEFARER.

13



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

N~ TRRIRIE. BN RPUT

BB PN AERITR 2 B B TR M 1R 25 . EIEIR A,
Y2 He

SEMNGEESIEE N A NF el s —3, A EE307,
(—) FEEE AR R IEFE S N TS AL

1 B4 TN N Y 0 ) B 04 AR S T N (AR AR “BBGE A1),
B ESEHANARREIR LM ARZ R (LURR “HSRIENRT) RENAN
SRR PR ] o 7 BN 1) < B A8 A SR BEAE 2 % N 5 I N 44 BN 0 T
ENEAE A FZE B REA

2 BEEE N MEESFEE N K H B BCE 1N A E ARG A,
8 PR NAE RO B0 N 24 Hd e B i 1) B AT AN, BEBGE S 2L S0
NS R S5 T 45 AL 0 83 Y ) A 205 ) A 2 e < 6 N MSC3B 452 A0 6 £ P
L 65 P52 A8 2801 28 A 140 A A T, DI B3 6 0 N B AL B A 1)
TR0 G 3 NAE S HE G FEE N BB BGE RS B =A LR H Pk
PR A ) IEAE A B AT N o 56 1N S A DR B R 19 1F A8 5 434 1 5
o LA — B0 B BRBCE RN IEAS A 25 5 HE G055 N 14 R A ik AR A — B0,
DA S0 AN 1 © A B 6 R BUA% B it

3. BRI SR A BUE 1 J L SR R L%, HNAA
1A R IEN AR SCERAE N DL LASM AT A N B Witk

(=) FRLHINE

TR RIS E I NLEIBMEIE S I, 1A HE S B8 N R H 13 & R 3k Sk
182 F GBI R LG IEE NKT5-4 B E BRI 1 L SO (] | 2K )
AL KA, INEE TR BN A BN T ORI H A F A A ST
NRIE IS B AN & BN A S8 AR e 4.

(=) FRAMIRIE. BAFIHAT

1. $B4H “HRBGEEN” #E 2 RE N BRI S AR T
B HA XU BN B 5 SR 3 SR8 AR I% . B E NG LS RIERA 5 KAt
HRESFRE NEATIHN, A I KR R S5 AT S HA, SRSk
T IF B T e BP0 0 E i 4 BN R . 0 T8 Rk N BUR H e 4, ik
BN N o AR A0 SR AL G N O Y Bl P SSont i 4 0% N AL

[ayay

PN
H

e

14



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *% ﬂ] LX

BRI HAEEEIEE N QiR iZas z, WO R 248 2 RIEN REBURIE T

» BOBBURAIERIE S, HEEHEAAKHEIE.

2 FEGEHANIEM (FeEikR). GfFINE) . Gk E ) AA RIEEEN
MIRLE, EHLEIRMEEBIRMAZ HBIRN, FEUAER ML 55 N R IETE 2 - 15
B S EREE et DNV R R GRS R (9 R NG B e W DSBSk o = NS
DRI < BER BE SN 5 0 08 NHEATHR 2 A, BURE B e R R A I 2K i
FICHA A R ik < BN 7

3. ReIUE NERSIR N, NMAHESMERE AT a. HERE 5N

RN AT S BEAT R — BRI &, W EEEMITES, BeAtE AN E ]
BRANIIAT, AEAEEIE LR BT E NABUEORIEE &8 H SRR 5
& R B AN R T BORE, DA IR IE G T8 N R 1 BRI IR 2 A Rk
BB RO Pr AL SR BRI S . A2 5%, e, &k, BT
RN EE R R SRR S8 AR S BURM AT I 30 &
Xt H LSRR A A SE R E R, AERSRAET 514

AR I A8 N HE AR B A B SO, JE B8 N BUASAT
 BREAE S B0 158 B i LB iR IR ISR B N, (e SR IR e RELSTE,
FEAEE AEA K.

4, T BN NAEST 5y 45 AR RARAT 8] [F) Y 15 37 0157 58 5y LA 5 R I 3
P AR XU AT 5 AR 4 B .

SEHNERIBIRLN, NOYEEEIEE APATIRS B 2 AT
FIPRAT 182 AU 18] o 8- AR5 A KN R BE B H A2 8 RO RATIN 18], B4R 2 R fE
IS AT P e R 45 5% P ik < BN K AH
(P J g8 BN RIE IR TR 2 T TR AN AL BE AL
BEEHNRBHIRIE LML L EAR: RO ERMR, HOER e
SRR . TEIRBHAT IR 2 TR BN IR EIE I .

FGFEE ARG E BN IR SRR, AREELHAT, I Lkt
EENBOE . SRS RS, FetE ANEA R . R G BEA
SR EH IR A R 25 SIS N BN G 5 RESAAT .

(1) FEFE MREGEAEMIE L PUTIE S R IR A AL B 7

15



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *% ﬂ] LX

B E N RGN R 23 SORBE I E 8 (e G R 245E,
AN T AT, F LI 30 R < BN SR AR B B A R AR &, AR B
NAEEEEHEE Nk B IE RE U5 AR AL S BURH AR DGR <, 2R 08 AN gl
AT, IF A ERE R .

S E AR EITE N AR, Mg RIS HITE KA L8RI5 &
AR, ORI S IR IR A AR RS R XhESL T I9E%, DU IESR
WKPIESF RAAR 2, eILE ANRIATIAT, BN NSRS EEA, Hit
R, Bk E E K,

(FN) BB FEE MR LG8 BN R 2 BT I b 2 77 12

BEEARRIERPATESE A SIEEMITE S, BUEAIE &A 052
PR, EeTE AN EZEAETHURINNETUE. Rtz sh, Eeits At
PATBE G B EE B LR 0 2k i B AR R AR IAE AT DT E .

(B BN S BBIR A2 5

BN EBGERI N F AT 2 (BRREAR TR RIEN R4
BN, N/ BBUREED, 22 D5RAT 1A TAF Hil A S8 N, Bk
FEBGE RN SCAERL R 2 e BN 5 8 5 o J 8 BN SR BGE 0 142 2 =4 DA
e T AR XU W] I 2UAIR 45 2 308 N RN 328 B 24 H i i
LT R 2 08 AN o BRANAR B8R, H 3 G308 NI R BGE R 5
TS RN 1 A R 1) AR 8 CAn i < A N VAU 32 S8 SR ] e - B
RN ) 2B 5 ], USSR 0 B 2 08 AN B S RIS B0E FR I TR A0 o
B H NI = TAF H PRI A @ R IE AR AL SR N
FRGE A LA N5 2 A8 NIRERI 3 F Bife B A — 2, Bl
B AR SR A B B it

OO MR SRR EUE N BT R EE ARG E AR MILLE . Gike
MERIFAR 2, B P R AEBURK, eI AAVKIEMEA N ITE. £IE
F b 55 52 BEORTE AR UE AR 18] Y, DRI BE BAT 8 N DR DY 3 BOR 8 SN BUE i
TRFE AN ILAE . BIEE RIS T S BEE S 2 81, 2 etE AN
ARAEAR R B ST, (EFRE K A AR P R AU AL Bk & 308 NIB B A AT 3¢
FEAT AT T HEE N R A DLERAh o A0 RS 8 BN IR IR S AF S8 R G

k

A\

16



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *% ﬁ] D(

BRL VR DI BOR BEFIN R BLRIGRTE & N SR Tl B BN E A 2 B AR A S AR A &
B NG BT T2, R B G308 AR A T SO IS e B b AT R BN 4 5 2%
PR, ZETUE N KR IEFIAT A A8 2 M4 28 a8 B\ Bk & W s
(IEEWN-5 I A5

17



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

. X5 BRI HE

(—) BEGE BN ST PR AT SR T /W 07 KL i 25/ W DR 2 E WA

1y SR FRACHIE S S SE IR T 2275 HUAA I AR HE -

(1) HeEE, [FERL.

(2) W5RDLREF, LEAT NHNE, fill— RN ST NI 52 247
R HHLRAIAL T .

(3) WHEVEBRITE. 28, AR @em N, JFaeih e Ak a&isfe
FEORE IR K

(4 AR ERHRNREA. K@, 385 Brr &1
BATIEFR AL S N/ 2, IR RE vt iR e m S B AR5 .

(5) R /rkean, A BE KB TN LTI RN R, ek e/ &
T 3k PR R WA AT DL HIE A BT W el LA 2
FREARGE, FFRERIE R S AR E 2R, RIEL R R

2 WFABIESR LR NETF A E N RIFL P

BEG N DA EAREEAT % G2 5 i IE SR 2B MU e % . RS BN
S L FERIIE SR 2B WU ZET A8 5 S e A P, JF 42 IRGE AR 52 ) o [
UEME AR o S BN RCREAZ Sy B oA B A 3 i R S RIS A I 88 N

3 MHRAE B MIE KN

BB H NN R LA T OB R 2 S 108 N e A5 otk 5. 77
AR A B R S AL A I A AR SR O, HeAn 32 5 B e Al R L 28 A0 A
UGHAT A 5 3 AT H AE RN 308 N, 285 FIsiB ALNLAE IR H P 3 0 2 2 4
LE N

4, HEEHANTTTEFREAR ST e i, HF5HET
WL GH, HAEEREEEEN . GEEER) RMRIERIT, =W
PRLER), TIZMARUESR TS, IEFF A AN BRI P47 .

(=) He g HEA 2

B E N SR EITE NRARYE AT RIE RS AN R ST RN, Z54T (B8
NIEZF B4 H 0, MDA B &8 BN SR EHE MEIERZ R &
5SS PN BT

g

(%

S

18



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

Lo RS (hEIESR S04 H A IR IR A F 255 4 8 BIMED), 8T
SATAEHW, FENESEILE HA R IER AN S5 N R REi H &M 4.
SEALORAIE < IRAEAT BB IZ B . % . SRS IEE NAEh BEIESR G4 5 A IR DT
NE B RARG S A . S IRMEE S, EB R TR P R 55 1 H K
FAT e MA TR S . ST BN s AT e M T RE S, JHRYEH
RS 045 A IR ST 2 7 58 (1 SE PR I A0 < S S ORIIE e 80 9 K 9 22 4
waiatE, MBI NIekT.

2. BB NN REINZHFNFERN. AR RREtE
MR EIEZ S0 45 H A IR ITE A F 4 F 8 03 A5t iR 405
MRIER S E NN SRR BRI E . et N B A NI R
S¥ R EIE SR B0 25 A IR DT 2 ] 1 58 (AR S b 25 IR A2 » 25 MU AT R E
H 3l AR 26K L1E I N 2

3+ WRPINIEEITE N B SRR LG AW Bk, B
B NAOT ELERUR M2 R DDk &8 B RS Se il AL 308 AN Ginsg
Dy TR, SR EIE NIRRT R, ERE R EHEN TR T
BENEAH; ROy &8 R Sl R/ Z RS AL 5, ik & 5
TR < BN R AH s B R e 1 3 A N S i a3 A O U P R 5 A T
Ko T o 55 IR A5 i DR 36 o < g3 B T A DR AT XU ), 2 8 N R
Ja RSLEE AN SE SR PN, B E PSR, BeItE AN T E TR
& SR EIE N ARG M SIEE ATE AL 5 1E s Bk t
A LN CIER

B EHARCRIGH, BB, #ik T HHAA 28K 5k 7R
T+1 HHR SR S e a5 5, nBEESE AR R SRS ST AL, SeE
NRAE T+ H B4 120 00 FUAM &SR, FOR T TRH . IR AREE Lk R
SE LB SRT, S B BT IR F A R R AT E N S P EIES Sl A A
RIAEA T Z A —JIE5E, HILAIEGEE N B8 ST AEER
FoA B 7 3 A BRI R R o N A 5T o B < BN LG8 - ) 75T 47 < -

(1) FESFEE NABUR G LA 7] R R4 AR SR K N 5 20 5 553
UEZF, HIRRAETFMUETR dh il R W AL G308 A . il A FIRYER &

i

19



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

FEE N HIRAIESR f ol BRI B NR S o B8 BEAE L E N [a) N Ab 2 35 2
BT, HEETEE NS0 A 7 IR TR R4S .

(2) D pAl e BN iR DR i 5 7 o A S B A A SR 24« (BB AR
WA FICEA RO T, F 08 AN BUR S0 2w FEReRs 2 8 BN (Bl
JFH IR R e B AT NIIESR AL B, B ARRIAR K o #0232
SAUEAWE . Bl m R S8 NI B ST RIS . R E
BENAE RN E IR 8] A AN S B A AZ IR < 1), B8 N A S0 A ml R St et
NUEZFAE BT A AR SGUIE ST R 8] 238 8 BN FRIE SR

(3) B8 BN BT AN RE AL A 56 AR AH DR AWML 55 it B B < 22 WAL YD, 4%
AL A FAHE AT -

(4) FeEIE NABCLEE &8 PRS2 8t 6 o 3 4,
THieEZA <.

4. BB NN IRESSFTE NMEPATE ST NSRRI IE 2,
GBI T BE EIIK T BRI B E. e RE T AN, ReitE
NAPERLEIRE G BN RIE R TE S, HIIE iRk, ke s B o
o I BNAERIE R AR 2 I R 7E 00 25 e 0 AR RIRAL BRI 18] o X T
TR YR FNKAIAR S, BAEZK 15:00 BT AL AT R RIE I mi 200K,
TR TILAT 2 DA/ RS CTARRE: 9: 00-17: 00), HAHRMFFM L
2 At BENE EREUER 2 5 ORI RIERTE 2, 58 NBC ST

5 X TAE _FIHFUETFAZ 5 P ] € W a7 5 AETRYINIE SR A2 53 S s Bl A
S ST CEIIBFEAREEHE” M CT+0 BEEPEAHE R Bk
BENNMAR S H 14:00 FRRERIEKIE S KIEEREITE N, 14:00 25
RIEH], He I8 NIRRT HATHEA TRUESHAT B - I3k 8 BN AR fan AN S
B 5% R BE SN RN FEHIE SR B0 45 A IR ST 2 =] T is ) STAE 2 IR 8
PRV SIS E N -PNCE = PNESE S i AU (S

6 EFE TG T TR IR OL T, 208 AR & BT S AL
(FEEEFD. RPUEIRSAGA GBI ESIE L AT . Il T IS8 A
LA B G VAT SCAHIETR B A g 2k i B AR th 3 9T UK

H.

53

W e

I

S
= bg ooy
k>

-

20



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

(=) RO REREHIE

Lo R (ERETFAE S B WINESRZ 5P EIEE Sl 8 A R T~
A UEZF A 5y B < i g UG L S5 BRI CRATR fai Bk “ M 55BN 7> B, Fk
S BN SRR AR 2 AT NACFEE 17 i & T B A LA A ] (177 3
[ i BB N PR P BT G Al 42 ) e = AU (LU fRIAR “ S @i ™) AHOCE
BB TN ORIR B A S R BUSEA OG5 B e B . S A H AT S AR LE » A
e B BN R SN R0 2 F0 A8 N SR d sy R4S IS B 3R A o Ry UL A B A iR
AN e B 1T B0 e A0S AR R N, e I SO DA S A5 R R e R AH.

2 FBFEE NN E ARG B, ERIEIT RS,
EAUE NI 8 BN B P A d et AT O A5 IS8 S v A R FIUL e Bt 2Rll
RUERS, AT HR, IR LS5 A AT 2GR R 2 e 8 BN A 1. £ IR

S BRI TE AT AR RE (R 18] P, DR 3 <08 N D DR R 8 B I i A2 B s FR 9
BENFRAZ AT Mk 55 M H B SeAT 25 B 3 BOR 2k 8 BN a0
FERNE SGE R, SIS NN K 3TE, BIARP) . BAM AR
EIE NERE RN, EetE ARETHE.

3. B HN AR Y55 SEBRIE DU E B AR T M. A 5 Bk
BRI o Sk 8 BN N E SIS BB REAT VAl . DAL IR 4 R4 SN H it
LA 1 DUREAT Bt I3l e v B B R T 5 I = SN AT R
SR IR S 15 it DR B i S5 5 A I W AT o DRI < BN 1 WORE 5 e BURE 7 2
ORGSR, T FhE ANAKIEM N 3T 4E.

4, F B N A R AR M e AU AR (5 2 Bt X 2 R S B
PR PRIEE NAT R AL BRI 8] (22008 2 AN TARANRD . fERA2 5 H 13:00
(PR SHRIY 10:00) USR] 5 i BUBEAH OG5 B B R S R E 2
FGATE ANARAIE 2 H 578 B HRIEE - 288 PN Rl i B A5 B A IR U A T
KA AT R PR SRR, 75 4% [ 45 A e SRS A R, JF e
JRBREREIEEN (T ED [y WA 5 it s i il

5. BEE N HE G NN T 4 BT <5 Al i £ A P A A ) AT
T, il 5 5 2 B BT S A A A Mk 55 A0RE O SIS B g i 4 1) AR OC AR EAT &

G

MU A DR —Jr AR QRSN Me 2 a2k, mizdi7KH.

= W

%
&

o

i

i

21



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

6. FEeEHAMRYE QLSRN RPN A 55 R ITEA R AU
NN TP BRI G bR -

(V9 Bt UEIRIK HANAE Z il A% ns

BB AMEEGFTE AR AT &R 56 UEFRIK H K38 5 0 S AT

CFLD FRE R[] A0 s < 2 40 F) 5 <7

1T H, BBEH AT SR REEIAE G Ry, ReEEAFMEEEEA
AT R B R, RTINS S B R XU 5 A AR B 5 B
N GRSE R FH 1R 22 4 03 B0 i DA < 0 WU 8 75 BT A L AT O A5 R I 2
o

2+ T+1 H, BACHUARYE T H s g A (8 TH 5 I 3 40T T8 o] < 800 S e 4
T, SOBTAE O WU A N B s IR AR FR W B[] e A e e 1 2k 4
BN BReEIAER. BEEIA EEIEE ARETIA BT K55 b .

3  HEEILE TS “HE BRI B (B i SR “APETE A 1A
o (BRI, RSSO = H Bt 4 CRLAE I B8 4 S 3 g e A N0
SIEE M NATET e m] B8 4 BeIm] 9 L S < i Y R R e B ) ) ZE AR
B TR T 45 ISR B A T, DAL 5 B e AC WA o 2 A7 AE B T ™ 15
SCRUS <o BN DA SRR U 19 LSO AE S WA T 15200 T A “ ki S
FURIBIESIEE IR BAAETTE RS NAT RN, BEeAtE NE B
FARRATE M 13 BT SCUC H 12:00 AR “ I EEHIK 7

4, BEEHNRBEE LRZVERILE IR F MO, L 2R e
B, HIE A B AR R i 4 N R FE SR AR B2 e
FEE W AT, REHC R “RGISEIK 7, Bl A B ST B <
BN (R P8 T8 N S RIS DUERAT) o

5. g BN EENFBCH B HRI L JBEIR] L et T A, < i B AR Ik
AL N o HE e E BRI AL 3 1) F . IR R] L AT TR 4 A s
PED DT o H G FEE NN A I B H I B8 < R B DU F AR Sl 2k 5 8 BN 454 B
RIS [R50

22



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

N\ BEFHETENSTRE

(—) e HER TR E

1. B E R R e 5 B HRE N GURIME. e M AU ER %
HERRAMG R H IS, 2R B0 iE Br DA H 2R e B R AR T 5, A 3
0.0001 7G, /NEUSJEHE 5 ArPUE FN . B 3 A] DL L RAINE [HI5 7%~ 1
{FHERE RN SR EENLH . EE A HUER, MEE .

2+ R EHANAEAE H XS E . AERUNATE (e,
GEFHRHEEE TN SSIR 51 ) LHMSE A IIIE . F T2 e E Bk
R g B VRN 2 SRk - O WU 2 & 0 BT 2R & BN DT h 3, et
BNE % T NN TREAMEE H A5 2R R THEAS 2 H 23 2R e A
B AUTHE, JHES R 5 T2 M7 sUE R BT E N Be 8 AN
SHMETH RS R BAT B, I AT 205 107 AR R al RAL IR G R & HN,
MG BB ARSI AT . AR FE AP AERAE A% 5 2 a2 THK H R0 F
i

3 I RIEHNE ML (&5 R MUE MIASE VA RE 2 WS BRI I 7 2
FEHUHERS, BN AR ARG O, SR EIE NHE )G, 1RRRERm A
FCOME IS A 1R

4. N BRI N R DU &l S (B & R T B A AE 5 %
FEFP LA SAH SRV EE I A B R (8 78 70 4E37 36 S0 W A3 ARz i, X007
82 B B BEAT B e AT U Ik

5+ HFEE B B E T B S AU /NS R DAL A R A A EL R R I, AL
NFEGATFUFEA A R . 22 S 00 B0 I IR, B BN LRI F
PAAfIE, @i TE N, FERIG B b (b SR — Dy K Btk
1K BN RTE AR AUFE T 0. 26%H, J A8 RN I 2438 1k 5 B8 AR [EHIE
W& %: HIMMEHRIESNZRIE M AUTER 0. 5%, Hee & PN 28k
BB FEE N IAE P EIIE HE 2 2 S 10 R B I S R AT A 5 o ik Ak I U B AL
RISHTR AR AT IER], T H M A

6. H T2 E T SMA A FAE TR i E R R, SRR G B
LGB NRSER RS, e BN AR E STE . A3 N

)

o

23



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

(PR 8, W EAEE NHZ IR AR SHE; 5 A8 NS E 2k
PEABAN L, JF P ESE S Bk SR AR N A SERRR R I, W2 T8 A th
LA FHER 73 AR LA B AT A% LS W 5T AR BB R RGBT Jk 0 7 i <
HFFA NIAZEGR], HAESE AR ETTE N OSBRI T siiE, W
B BN N A ST AN 294538 22 AR T FKRIE A 1G] ARIRIE S EAN 2 A
SR NN 08 N CRIH A2 G, XU 32 8955 B 0 A2 <
FEAG 50 35 i < AT 23 i

7. HTFESR. WIS S P SRR I R EC 4 A R SR SR =T MU K
BB R, BT ERSTEBEACE . Wi A R e B N S e
FEENER, s AR PR, e B AR 308 N BAR D4R AL
WEL Y. BERE AT A, (HRREEAINZA RN, i sk 4 T
PAAE A IR, S E EAMEESIE NIRRT (BRSNS TE
NSE 4 R SR B P45 Tt ¥ o i e A D 52

8. WIREEILENWERER EREENNIELRGAAEER, HIXr
LR ARBEIE L2, DAL PR Wt JE 08 PN TT DL IR FO0 ik 4
Y BUTE I TH S E RIS DL A, 308 N AT LR SRS Dl b BEIE 2
o

(=) BREXitH

1y FE e M A3 5T

B EHAMIEGIRENE (R AR, NMIZHXUT25E KA —id
WKIEM ST ER R, 73 NI B E L SO MR S S R B, XX
F B K E AT I, EARME, PAORIESE 77 12 4o 25 X052 1Ak
BTRAFAE B, N UAFE &8 BN A 57 N HE .

2~ TR A 55 FE bR A% X

BB T NANEE T8 NN S 2 THEEE AN 35 SR AR 2B AT 0T o I DA
FEARF, X5 L I 2 B S R 2 I

3 HE< IV 5 1k R AN E S T 2 il AT 2 A

B SR 3 G BN G308 N H 0 A A il . H IR K2
i, MTRAXT)ES NIAEHARR: (GEEaR) ERUE, SeHiEuyf

24



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

W5 R RAEE RN, RS BHANMIE=DTAEAN, e+
FEEBAEIE Wl b eIl 3 i B IR E B R AR, ReHEA DA
FHH— IR BELILZIER, BEEMAANHERIESHE N, FAERE
FIAEZE AR 2 HE 10 ASTAR H il 7€ SR OF T4 R 2 Hike 15 A TAFEH
R R SR RUE Mt b, TR S SR e o i BB MUE 1 B
AR S AL AR AR HE 40 H gl 58 SR IF T B R Z D H A
R PR S B A RUE Wl b, R R SR s R A T B UE R B
JEREAERFEAT A H2 60 H A il 52 SR IF T REF LR Hile =4 H R
e RN E Wl b, JRR IR St A 5 BB UE R T L.

B G F AR EWAN AR, FEEE N DA AR A R
EEE AL =P

ReFHANEAERRCNIH, HiRREMARSITTE NI ReitE
NAENRNE N 3 A TAEH A BT EZ, IR R RSB AL e E B . e
EHNAEFEMRG I, ARG RS RS AN, ReE AN
IR 5 N TAEH NS ER, IR A R mE LA . &
NEF IR SR A, ARG RIS R EITE NE, BetE AN
)5 10 M TAEHAERER, IR ERSRPIEREEEHEN, e
FEFER GBS H, A RIR G RMURSITTEANER, £etEA
15 M TAEHWERER, IR ERARBIEMESE N, s AL
EFUE N IR 3R SO RS A% 31 00 5 30U e e R HeAt g 5 AT

HEIE NERRERET, RIVVT FIRERAAAE AT, B BN &
FEANNIEFR AR, AT, LA AT IK S5 AL B 7 SO HE; A XL
T7TCVEIR B — B LA S BN K 55 A SO HE o« 0 TGRS, FE T NAERE &
EEARMNIRE EEEIN, S BB EREZE A, X780
RREGEHNGRETTE AN TR Z AR S Z HZ AT R iR R A
B Hee BN DL E G ] R X S R AT A H 08 N PO 1S
DUk EE R 2R %R

25



ERE/\ ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD *% ﬂ] LX

i Eela i

() Fpiiat 7 e A
v FE e an o0 B R SR RE 123 < IR R I 00 O A AR 08 55 A 12 0 < U ) 2
BB LU ) 1%k A B A N3 AT 0 BC o kT i O A i A = it o0 e ik
#HE H 3 R 7 BC A 5 R 2y BC A v 2 Se B et R IR

2+ Was A RLZATE (G a R 5T Ulcat 7 Be R U I RLE -

(=) Heiean o0 e i I 8] ARE 2

1 i iy ZmEeEHARE GEEERD) BIMHRHUEH E.

2 R B H NN T U e 70 BC H 22 BiRs H i g iU e 70 BT RIS ATE

NE¥, FEFEE NN T USR8 70 Bie 77 28 )5 58 OIS & 70 e 77 R E %, B
W e RS E ARG R A R EGE NS EESIEE AR T i/
He H 2 AT SR 70 Bl T SRIE S — B, ZEGAEE N S i 70 e 77 58 BorE 5%
TH 0 B U B $2 A2 v [ IR I 25 46 SOF B i@E AR S HN, (E B SR Ag 56
2 H R a8 NG BRI A S HIT I e €, BESFENA X
55 O Bk 5 RN St 12 R o 70 BE 5 58 (B UEHE IR %07 SR8 BORANE L
(FEEEED) HIBRAR.

3. ARHE & 2RI B AW AR 20 BE 7 N P B 40 5 20 PR
P BT T I LA BRI < 2L [ Bl g 2K 1) B4 3 < 3 B A T PSR
GREFEALEE, ARG A BREEMHHMN C KIS HEBN KR 72 io 7 202
WP 4L, AN Y RIE G AR RS 70 Be 77 KON LA PR Bt

4. R TR AR R &8 NI R 70 B0 5 SR 3R A A I <5 20 A0) <5 0 2
P, AELLRAR E R LB RN FE 4 BB e T o SRR 8 2 100 3 A T ik
S AL, FE BN BRI N 2 AT 20 PR K 95 A HE

P’

I

\u=!

26



ERE/\ ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD *% ﬂ] LX

+. E&FRPE
(—) DR 55
B EH AR eIE NBROVBATIREZEM. (REEF) KA EOIE 1
ST B A, AN AL H R IR B e E e, JFHN
R 2 e ) A5 L BR A AE N AT A IR 5510 22 1 ffizd BB s el 2 e (HAZ,
U0 I DUAN NI A 2 4 BN B 8 N S PR 355
1L AR A 8 BRI 308 N DN 3 B0 {5 B R B~ T
BB BN A8 AW Sy MUIRMGERBE F ey i phe sl [EIE
SEMEHMR S PERTH 15 BN TT
=) BERBENAR
B IE B HEANE LRSS GEEE R, FTEMIL. &
PR R ARG R SR MBI RO S E R (R

PREEFERS . 2o lRG MEETE R, MRS BHEAST. £
WAFFA AR R SRR SRR E R . SR TRIENRNER . £eZ

5 T TS E 25l 25 O AR 5 25 L35 B 2 RV e O TR 5 R
b EHE WS S LA B B E RS AL (e A RILR ERES5)
WS (ST 55 b, 7 TR

(=) H&AIARIE ST N (S BT TR BT T

S4B AFIIE ST AR (e &) oMl & 1
TRIEAT L0135 LB BRI 3 . 4 P B A RISE ST i A S BB & FLARB AR
PR, ARIE ST 1R 7 2R BB S 0 %

2. AEGERBBENIE I, OF GEEATR) FA MR 0T
IR | SRV A S R LB A S S, S EEAMIES
FUER A SRR STk A B BLE T DA A

3. SR RERE IO S SRS LA A (P REEAI L S5)
WL (0 2T 25 o o

Ay RIS IS BT, O G S HUE BT BRI, I

/\

SEEN WG L, FFHAENREN EREE R —E BN AN 2.

27



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

5. BEANAFRE&&E

RIEDL PTG B RATIG, B EHA . FEESFE AR 3% AR DGR E
MAE R B E& T AL, il Eifl. ReEHEA Reity
NRLNSERAETR S He 3 B A N B A R SO i B R 3 PR At (SR

R B NAEEUE AN RSO AR S BT a AR e 4 — 2.

6. I TIREOUN, FEe s B NME SFEE N\ TR 5 BT B 4 e F 5

iy

(1) TG KNUES: . W5L5E 5 Prad ik g 18 H B A HoAt J DX 7 45
EVI

(2) WASHHU BN SUE R S E N e IE N VAR il 3
S ME R

(3) P B b AT H 2B HE 50%A B, S 5EeEA
A NEERE = A= EEVNVEE LS YR

(4 FFAEAME . PEIEE S GEEEFED) eI,

(V9D FeFEE AR

FEATE AR (FEEIR). GEEINE) (B B IME) MHAA IR
FEIHUE T EREGRZ FRMAN A N BESRZ HIE = H AR 5 Y]
e SR R A LT AR

28



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *% ﬂ] LX

+—. Z&%RH

(—) BN A REEGHH U C RIS M Ve BT
AREEG I R T B bR ETF RS AOBUE B 9 . RSB A K3k &
Jo C REEEA AN & B AT — H 2R e B 1 HEIBR PTRrAT H A ETF 24
oy RSB THE R NIRRT CEO L M 0) bl A M HTL C
RT3 AITHT — H BB B S EE R 0.5%F 22t B B3R i 57 ik

2

Al

\131

= =B
\E-l /:'{
okk

7{%%

H=Ex0.5%+4F K%

H O G  AU H ST 1 5 4 5 2 o

E A (AT— H MRS 5 i E N BR AT — H BTEA AR ETF JEE 080851
B RPRED < ZREES MR H SR E S, A, WER O

SWE& C RESEMHESEEBGHINE, ZHRITESAA
K, A, ZRESEHNGESIEE NN —FU5, HESIEE N TR
SATAEH W NFES A= p— IR A RS FN . Bk TR . AMkH
S, ST HBAIRE .

TEB WIS R S # e, G IR HEE N R OE R e e R e
R AUGIIK P R H NI EAR UK, R AT 10 AN TAE H R A
HH L T R U K A B S A

(2D FEEHE NI A BEEMP C REESMIITLE 7

RIS F G P BT B AR ETF B AT 2. K4 A K54S
REK C RIS ML il — H B S R =B Friea B s ETF 24
TR o I & B A JE AR A (B N8, TIIER 00 e bl A SREESARHIK C
‘ AT F 3R P E S 0.1%ER R, BRI EIE

P

H=Ex0.1%+244F K%

H RS e H BT 1R S8 7

E N (AT— H RS B P~ E bk a0— H BTREE A ETF BEE& 080051
G E G IR < Z RIS BT — H B G T E L, BN
JUIHL 0

29



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *% ﬂ] LX

A BEGMH N C RESMHBMESILENEHIHE BHRITETAH
K, AN, 2ReEENERETE NN 805, HEETENTRAA
5ATAEH N MG i — RIS A @R E IR . AMRHSE, SCRFH
NAAE .

=

=) HESEBEANY LA 2R

RIS TS W= PR B s ETF (3 AOE 2. AES Y K4
YRR B AL AT — H ARG B BN BR T REE B4R ETF 8 03 A0S 73 I R
B E G MARET BN, WE 0) FREL Y BEES M AiaT— H A& =13
LI 0.15% IR, Y RESMAE R F M AT T SH A K

S C RIS HIAT

(V0D HEEFCEAR Y RELSMDTITLE %

ARIEG L P P4 % T Hox ETF ME 0 AT E . A4 Y KB5S
DR P4l — H ARG B BN BR T REE B AR ETF 8 03 B0 7 R 4
TP E G MARAT BN, WE 0) FREL Y REES AT — H A & =13
L 0.05%4F 3 R iH . Y RIES M BHEE Wit IR T XS % A 2K

GBI C RES M FIAT -

(FL) M\ C FEEEE A A0 & W 7= rh o F B I 5 R 25 2

AREE A RIS Y RIS AU E RS 2, C IS0 B A
BIRS PR AN 0. 25%. AFEEWE RS TALnT—H C RIS BT ™ FE 1)
0. 25%F T2 . THE AT

H=EX0. 25%+ H4E R

H > C KRB H RITHR 13 &85 B Rk %% 7%

E A C REEGAART— H &% iE

HERS RN, BHRUTEGA AR, LA, i AR
SHUE N RIS & RS R RIRIE 4, T8 NEZE TR |1 5 M LAEH A
LG I b — OV S AT 4 R BT 3 A B AU 45 & R e B L, 52
577 OVE BN B B A ke R ARESE, ST H 5
R,

(7N MEEE M3 SCRE G BN 39 . BE BT NINFEE 9%, C 36

30



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

S GRS S AN AR S ], BN IRIEA SGE R (e s
A1) BIRUEAT . FEEFEE IR R A RRAT S L TER 3 Tk B 2 AR AR
TR BLURGEZEIKR P 0T P 3, s NESRMFEE I ok, TeiE#EA
HHAE 2

(B WFHEAEM . (GEEERD . AL HANE R E (BiEEE
FOITHRITIE . THEbRUE. ST MR e, AR &0 7
B3

OO ARG EREEEN . REHE NS HBO SR, A
PRI H P B 55 LG AR S E

31



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *% ﬂ] LX

T2 EEHBREAGMERE

() FE AR NBMHI N2

B WA N A PR AR E AR 5 e 0 BURF A NI A BRI 1
I3 A

S AEFA N ARG LLUR LR
5 RIIAE RIS 12 S B A N4 M
e et B0 H B2 & 0 B N 44 i
SARAHTA AR & H R e 0 AR A A4 0
REEAF B — N2 oy H IS e AR N A4

(=) e mHRa N2 R4t

TR R o HINE S #itr G N, BB BN AR
FREGHR G 5 AR H P E I 2 88 N PR Bt 0 T HE G 5 WA R 1 2k &
TR N it Z A B0 H 2R & 0 #its A A4 i DU R e aiiiia A K
SR H RIS G0 AR A NN, 28 BN AR SRR A RUS 5 AT
fEH A S et E A ft.

(=) ZEmHRAA NI RE

BT N A4 2 B U IR S 2 2 BN 98 2 S AN OR 7, 2

BN SR8 AR ) DR e e B N A, 2 10 LA DR A S0 AS
20 5, VEEHNEI AT IUE BT BUILIC 7 A BORIIERSE . WA BEZ SR
EEEPRESY N ga

wmi

m i

32



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

T=. BE&FRUMFERIRE

() TG FL N REAPHE G0 PR B S B T 3 T . SRR LA
HISCHOR, LG A RLAAFSE SO LS Im B HE SR . M SRR A AN
TR RAFIRAS D T2 BRI -

() S NI BT A STHA D USSR (K20 R0 45 4 RAE IR S
RS R AT 85 L 55

33



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *% ﬂ] LX

. E&REANESEEANRNER

() HeEHAPSRILE, N2 REEeEHSEE, ST

B BN T I 3 < TN R 7 B < PRV 55 M A T 2 BB AL
25 TARIREC &, I BRI e BN B I 35 < BN A0 ik 4 0 7 S AE AT

(2D BB NI L5, 5N %3 O 8 5 G W= A 3T Ik 55 Bkt
IS HAE S A8 N I 2 G308 N B 70 BEAE G0 7 A 68 55 I
RFEL, BeEEANG TR S, JF 5P ERETTE Nsilhi 2 08 N
XA 4 B EMEATAHE .

(=) HAbFEEN (EEaEFED) KK E.

34



ER0/\ ESEEERAT S

TIAN HONG ASSET MANAGEMENT CO.LTD.

+H. BIETA

() (L) B BET AR A.

() (S BbFEABERRERE.

(=) BRI GERARIE AR (EeaF). APUSERES, e
FEE AR B 5 2 47

(DY) AL HES AT A IR G B FORUEC A A 537540 T
B

CHD WL, (A A ) R LA AT K.

SRR U SRR, A .

35



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

T BEWKERE, ZIE5EESEM>HER

(=) FEEHRHEE

APBORTT A F NGB WD IGIEAT R E . BT R 3
WA CEE AR MRUEA TR A5 bR 2 b FE i 2
wE

(=D LR

KA T, AR AR 2 0L
(SRR Kk
2 KIS THIESFEH A
« ARG FEHIE SN
R (ST GEIFENE) SR E 4
(=) HEEIT= 15

B F AL ST N (RS ) S S e ol A
G P AT B

—_

B~ W

36



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

+-tB. BAFHEMTAER] 5

(=) RIPUCHFAANBAT AR EIEAT A BCATFEL5E 1, B4 &S
AT

() A S NIB A4 HE S 7 B S G 0 B A NG i 5 11,
o B AT AR 32 T AT, DL [RIAT J i e 4 T 7= a4 1 A0
A NIERARFER, BRSBTS BRI, (R T EERR. H
e RAETNINIEN, HFEN T

1y R EE N SRR N IR S G U A sl b BRI 2 e
VE B TG 40 2R 56+

2. HEEHNBR TR (EEERD) BUE 4580 0 AT s AT %
BRI 90 2R 5+

3v ANAHLA:

4. BEEFEE NP EHE SRR SIEE N UMW B4 57, B3 B
MARAT TR O ) S5 HAM LG 51 D S A W 2R 40 B S UL sl AN R AT 5345

5. WHENLARS M. MagilE. MRt Bk, THRLRE f G &
oA B B A i o =4 3

6. FEFENH THRESEHANTE (EEEF) KIBE LT MA K
AT T AP0 2R 56

7. BEEHAN. BESHEEAGHTE = CBREARRTIERZ S
BT RIBBRAL I ER A 1R A AT £ B I B IR RS

(=) =T HHENERAUL, 4555 —J7 U F NIERAR R, BRI % 5t
o AU EESUA

(P9 FIARTTHL I AR EAT AL, ARHEAS T HT I 52, 340 773 45 5L
SRR DT, (HIRE A HE RS . M FENIREBAT G RAEARTHH, &
RE IR TTAT

(D) MFAN—TFEY, 57— HERTTE A L5 S R B 1 it
RGBS I K o A REGE S8 BRI — D4 K, AEH8 KK
PARER GRS . 572075 BRI B LA 2 7 K7 S 1) B 28 FH s £ 5 7R 4

(7)) AT HBRCOKAE, (HARVREWE RS EAT I, TR KR R4 5

37



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *% ﬂ] LX

SAEEAE AR AHTIE T, S8 A SIS NN 4k S AT AL

(8D AMIHSUE, FEARMAS PSR A% HoAt R E 1A 3 P PR R RT3 T
B BN G0 AT BT 40 R AT D9 IE B AR R A STAEARSH R L, AR A0 T -

v BT NEHE. SRR RSN THE, R E K,

2+ F52 NIEN RAESBGE R IBLR N B 14 fr 22U 5TE,
Ik BN RS, BIMEZ N 53 R IA TR I A SR 2 8 BN R SERR AL (41
3 4 BN AE S AR SE S BUBLBIR Ja R e SN I8 2 88 N5

3. HEFUE AR R4 B2 AN 5 55 1 B 28 B AR AR U B S BEAT 3R
HEH %, SEEEEILE NPT TR ERIES, ReBTHANSEETEA
AR E 2% i B R R H DA

4. BT HEIE NSLhrA BdEH N WM (BRESEYNEss) £t
BNRE IR PR KR, I A DU iz A8 AR,

5. Fk < BN N A SISO ) B 9 O T SR R B ST AT IR
ENEZRREEREEHENNI AR, MESTE NBRRHERIEHETE
1% 355 A B DT AE:

6+ Fk e BN RIS B AU NN 2 B8O AR R A ST
IR SIEE NER G RS G E AR A R, W S8 Nt RRHR IE
FA AT A% 55 A N DA 5

7. BT EEEEANSILE NE B 8RS AR T IR Sl A

SR E] ML S5 RN S TG S, B DT T AR IR 28 S G I 7 L S An #iEy
AN B2 A5 TG UK BRI R, A5 T 007 i R S AR Sk AN REAR I FEIE SR

LA BR DT w0l 55 RN B T SRR, U5 A% 8 2% A AR A X i
J Y B AR R 5 B PH STAE s

8. MEBTEAH, FEEFLE K B B So M1 B B H % ASR ) HoAh 55
AT 55 BEMCSE A B < AU AT TR B FR I o S R AT B <A A2 3 TR e
FH A SR e FR AN, S 8 ANAVERSRE I DT . I3k & Bt A
BEPR IR EESR,  AHSGUE M SR AR 2% i 2 8 B KHH

}

38



ESE/\ EEEEERAT

A5 4 0
TIAN HONG ASSET MANAGEMENT CO.LTD. *% B WJWX

T\ ERERSFUFERT

(—) ARYBUE A e N RILAEEE CAR I B, ANEAEEER
ATEUX . R TR TELIX AN G i X V) I LR

(7D BGEHN SR GIEE N BEA TG A 185 A U R FHl
AE S AU R R . WG I YR R G MR, AT AT — 07 A5 B SR 2 Hh
I [5 PR 5F 7 G i 3R i 4, I I A R A A W BEAT 3, et b
T o PR LR, WA T BN B LR, P d Ty
AAH

(D BRGAULFIEI E ZAb, AR 24235 NATRL I AT A B 3P FL At R0 E

39



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. *% ﬁ] LX

T EEBUKR)
(—) BN AT EIER SR I G E IS, NAFE PN
J7 BN IEE RN BERIEE 7 N7 I N 2~ B, PR3 A0 RE [
E 2 1R LA A W 2 o T8 P DA R IR B e A A SCA O AR S GSCAS
() ABE T RE Z HENOL, HEEEE RN HiEER. AP
A RO B AN AR B R R Ha R i h EIEE 2 % 2P a5 2 Hik.
(=) AWBAE AR HEX T 25N BA RS AR R T
(WU APHVAEAR—K L fr, PP 5P, R EIER 1,
T HA RSHEROT

40



ERE/\ ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD *% ﬂ] D(

= FEERET
(B R EIESD

41



	OLE_LINK3
	OLE_LINK2
	OLE_LINK1

