E BT R 0-3 FEBUR SR RIBEGE
FEHRHESE
2025 B85 1 TR

20254 3 A 31 H

HEBHAN: HANEESEEFRAH
EEXEN: HPNRITROERAT
WEXHHR: 202544 A 18 H



EAE AT 6 0-3 SRBURIE R 2025 25 1 LR

HeEHANNER S LERREARR G RAFERERICE. &®

§1 EEHR
S pRIA B IR N,

TR FEN BRI FSENE L AERR PR AN T8 A ARAE AN ol B 54T
BEFE NTIMBAT IR A IR A FIREA S S FME, T 2025 4 4 A 16 HERX T AHRE
I G5 AR R ERIA R A GIREEA R, RERZN AN ERICE. RSERRE K

B -

H e E BRIV LRSS S B0 ot i S 8 BT IS 2k e 507, (BAARIESE 6
RV SUFARIAREI .

B AR R
AR M 55 SRR A

A o
BURAT RS, BB AE A S35 DR SR LA 48 B B3 A

ARERH 2025 £ 1 H 1 Hilg% 2025 43 A 31 Hik.

§2 H&7= M

B4 fRIFR A R 0-3 ARSIt 4 b i

e A L 019841

Y (S LT

R4&ERAMH 2023 4F 11 H 22 H

T IR e A A 0 2, 555, 053, 493. 06

% HbR RGBS R B, ﬁéﬂle?Dﬁf%§ﬁﬁ%§fﬁ21HUiﬁ?%tﬁ
PR IFE BB BT, 38 SR BRI i 25 R R PR R R 22 11 B
M.

P AW A KGR AR E A B S AR i e, R 1)
Fa R 75 R0 £ 3 A 7 R TS M LU IR SR, g PR
B IR AR, 3G S5 AR BT EOR S s REAEARBLY) 5%
PR A, PASZELFR I $a BB R

b & L S v H 53 -0-3 A BUR P S Rl 7 e 501 2 28 X 95%+H4RATIE BT

AFIHR (BiJE) X 5%

IR WAL 2 4 AT

AT GO AL G, G LTI R S PO s e T
i, MTHREGHEBSMBENEE.

AR E LG, B ShRmia S L AR e E AR
RN 3 AH B XU YA B AL

A= UN THAE AT R & EHA R A

HEEFEEN TR ERAT I PR A 7

R A A M i ‘Eim@¢?i3$ﬂ%ﬁﬁﬁ B R 0-3 FEBUR 4
mlf5E A flif5t C

B WAL AL G 019841 019842

WAEWER T8 4 B4 (1 LA 2,105, 711, 060. 85 1 449, 342, 432. 21 3

%200 k121




EAE AT 6 0-3 SRBURIE R 2025 25 1 LR

§3 FEMZBIrMELSFERN
3.1 ZEM K
Bpz: NRMoc
A (2025 41 H 1 H-2025 43 H 31 H)
E LSS 4R R TEAE AT R 5T 0-3 SEBUR M4 | THAE AT T 0-3 FFBUR M &
k5T A flfsT C
1 A 2 S 3 14, 020, 643. 10 483, 039. 17
2. A -8, 723, 119. 62 -214, 357. 11
3. AT 32 3 4 4y A 3 Rl -0. 0039 -0. 0025
4. WIRFEE 7 7= e 2,143,916, 416. 63 456, 516, 734. 00
5. AR I S A 1.0181 1. 0160,
H: OLRESWSHRIFA IR AL ZEEMEIRH, ARG LR KT BT
IHF
QA M SIS a3 F7 2 S A AR N . B Uas . HAtok S5 N CINE A e E AR 3k s )
FIBRARSC %R JE IR, AR A O se BRI as i B A A A e (B AR B RS
3.2 &P {ERI
3. 2.1 ZE&MPUREN KR R H 5 F ML SR 8 FE AN R L
TEAE R 0-3 SFBUR M 4Rkt A
Mb &35 b i v
THE IR AR Lt e i L i
Frer  [EEKERO WaE Rz O—0 @—®
HEZEQ lI§ESE)
@
E=AH -0. 36% 0. 05% -0. 99% 0. 04% 0. 63% 0.01%
AN H 1. 24% 0. 06% -0. 21% 0. 04% 1. 45% 0. 02%
TE—F 2. 55% 0. 06% -0. 32% 0. 04% 2. 87% 0. 02%
HEE AR
4. 02% 0. 05% 0.01% 0. 04% 4. 01% 0.01%
R Z A
1A TR 0-3 AEBUR 4 mh ik C
Mb &35 b B v
FHE G 2R L G L HE
BrEx  FREEKEO WaERhnEZ O—06 Q—®
HZ2 lI§TELE)
@
HE=1MH -0. 40% 0. 05% -0. 99% 0. 04% 0. 59% 0.01%

FO3T o o121




EAE AT 6 0-3 SRBURIE R 2025 25 1 LR

HLEANTH 1. 16% 0. 06% -0. 21% 0. 04% 1. 37% 0. 02%
HEk—4F 2. 40% 0. 06% -0. 32% 0. 04% 2. 72% 0. 02%
H#E & AR

3.81% 0. 05% 0.01% 0. 04% 3. 80% 0.01%
ERGER S

T AT HML ST ACIEHE DY : T 657-0-3 BRI g Rl Hra Bl s R X 95%+HERAT I A7 AR 3 (B

J5) X5%.

3.2.2 BEE& A FAMURES R IHFEE K ERZ REE RS BRI R

RBZHI R

158 2 i 9045 TUSFEE Pk DA SR 1 (ELI8 1K 35 ) N A L S 2 6 0

SR L

50%
00%
50%
00%
50%
00%
50%
00%
50%
00%

y
\

O O = = N N W w & &

I
J.ltn
N

N

/V'_/q \\r\__- Y
r(J \vw"’

S

P el

e
¢

]
i

d

2023-11-22
2023-12-18
2024-01-13

2024-02-08

2024-03-05

2024-03-31

2024-04-26

2024-05-22
2024-06-17
2024-07-13
2024-08-08
2024-09-03
2024-09-29
2024-10-25
2024-11-20
2024-12-16
2025-01-11
2025-02-06
2025-03-04
2025-03-31

— 1B RTE P RO-3F R M SR AR TR EIEKRE
— B AEE P A0 SFHE M ERBAR NI S

TE A il P (51 0-34F B SR PE Gl 51 C R THPELIG I 3R 5 [RI Uk S Lh st B HE W 2 S B9 1

S YR L

4. 50%
A Nenn
4.00% v-/\
\WaWo s
3. 50%
3. 00% 4 e
-

: o

2 50% /\V“/— l\\‘ W

2. 00% Y

1. 50% /_/\/_//\4/

1.00% e AN

r
O 500_"] - ,/ - - \1,4"'\;_,\ = \"'"“_ .
M N e s T Y

0. 00% {==+ ’ h S
o oo (4] oo [e] — L [ ] [ [a] oo (o) =] L () -0 — L =+ —
od -— -— o o o (o] (o] -— -— o (=) o o od -— -— o o o
T T S
T T T T £ T T T LT £ ¢ ¢ ¢ 90 T T 9
o3 o3 =+ =t =T =+ =T =T =t =T =t =t =T =t =t =t Ly Ly Ly Ly
od o o od o o o o o4 o (o] o4 o o o (o] o od (o | o
(=] (=] (=) (=] (=] (=) (=] (=] (=) (=] (=] (=) (=] (=) (=] (=] (=) (=] [ (=]
(o'} (o] od (o'} (o] od (o] (o] od (o] (ot} o4 (o] o (o'} (ot} od (o'} o (o]

— 1B RGP RO-3F R M SR e R i EE KR E
— B AR P A0-SFHE M ERBCR NI S

%470 3k 1201



EAE AT 6 0-3 SRBURIE R 2025 25 1 LR

T HEEEFRMME, AREAEEEFRAERGEANN I NECH, &6 IS5 RN AR G % I
BN B HI T 5 g R R AR SR L 5E

§4 BEARE

4.1 RG24 (REGLBE/NH)

w4

HR 55

EAFEERE 2R

I H ]

BAERH

UES Atk
IR

YL

AT 1)
Fp

2023 11 A
22 H

13 4F

bR o AT R A A B R IR
o ) ] e Wi o A P B e B, TR ZE TR AT RR
TR AR BB B BT AR [ E IR
i ESHE AL O 225 Bt B AR R EAA TR
On 7 ) TR FE 53 o DA AR 2 VA 1 4 4 A
REBNETF A G 2 B, [HAERTI
TEHAG R TR A e A e P,
TR A AR 2 G R R R R
S B, B A AR G B ROkE S IR
TR A i g P, (AR AR A
i RIE SR I B 0 etk e 20 B, fE 2R i
TEIEEAA (5 77 AR TR 5Pt ik e Sk e 0 B
TEA AT 1 0-3 SFBORIE B R G £
UEFF T HE G e 3, A iR 1E 2R 2
i TR SR B B A i e e B, (E AL AT
IHEA AL G R IR R R RS &2
.

TE: O “AERIHIY. “EER” MW AR RER Y (EXD HRE;
QUEFF ML & SGE GIEZFRSLENMESR . A mIE AR LM G B
INED BIAHIE 55 -

4. 1. 1 BiARSHER S B B ETH R R A E 2 S 28 R N & # A R O
A B A B B 2 BT AT A S5 98 P R 2 B O R

4. 2 HE ARG A S EEB/E BT EH KU A

FEAMWREIIN, ARESEHA BN T (PRI EIE R R ) (A A
51 0-3 FBCRVE SRR BOE AR I SR G S R MM REEERRUE, HAFWLE
HI SR 5T A SR A BERE P2 087, AP AR i RS (2 Atk B, AR R N RSREOR]
ie AREHIN, HESBERBEGEEH, KAMERSHIRA NKA .

4.3 NP G R

5T O 121




EAE AT 6 0-3 SRBURIE R 2025 25 1 LR

4. 3. 1 A3 5 B HAT R

WA, EEEHENRPITIER S GEFREEEEH AR A PSR TE L) M
AT WA G WL, ST H AL R M AR RS, JHERARRER. #

PO ST BT R A A L2 o[RBT R G0\ 55 75 PR & R0 TR 45 22 5
AFHAT, BRAFAZ 5 RN S FEEH AN T ERR TG HREAS, HREHN
NV G IR RIF R BIMIAAT . RIS T 28 55 SR I R 5 o

AFMNAFREAGEARFENEEADT (A 3N 5 BAD WEEZE SN 2T L5155
s RIS R 25 4 B A5 R AH LA 4 A 15 0 o

4.3.2 RERZ AT AR T

Ao w AN BRI E R A AR5 H AT R AEC S (el AR B e bt
PIEATIESF R B MR R A A RRAN) . AR A S 2 IR E1 2 H R A 5. AR A S
i DR 1 5 SR B 8 SRS (1 i IR 7 B AT S H R IS S 1, R e 2 w) A A R R %
7,

AIMEN, AREREIATRENAEZSEI. RENNREEENERNrARRAE
ANEHES HAE G AT a0 A H A58 5y A B (K 30 58 by i 12824 H s & 5%,
AAFAER L HIEAT N

4. 4 |REAZES B H RSB /ED

1 7= [l st

(1) @B, 1 FREAFEIIFIIL, Wivk—Z=R GDP ik 2 5. 3%, FERHF 1 Z=FE 5. 3%
A E R SEIT 140 A = H AR E DR R I v o filiE L PMT JELE I, s R R
FHMEEBIRE. (2) BORIH, 3 HWait— S 7 A F BRI 77 mRZ 5 H .
GDP H¥5 5%/ A4, CPT HFR 2%, RFFHRER 4%, Friih 7 BUF AL 4. 4 Ji4C, AR E 67 1.3
JIL CH S AR HCH R 5 m 22 3000 42, FFMEWHTEITAS) o 5375 5000 AZ45 5 £t F T-4h
FERBATBEA . MR 248 924 BURIALEL, SAEEA RS 2 JICHRHIR P Al 3 75 BUR 7 A TL B
R HT R A 8000 AL RFERBIY £ UG T AT, 1 FREEBUR IR RAT 2B, b fi
KEFFRATHER. (3 GUFmHIm, | FEAEEEME, 1| HREAES H I 10%E)
B BRI, 2 A, 3 HIFRERZ U . FEFEROFERICE., BURGRRATITE . thafE oy
FFITAL BTSSR AF SR % 55 . TER ST T, JHERmFIR RN iR, R
VHRK AT IR 1% 50BP. BiASTE 2 AR 3 AW 3 Ko -4 PRIE E 58 30BP. 15 31 B X

% 670 3k 127



EAE AT 6 0-3 SRBURIE R 2025 25 1 LR

TN, FEAEREE JC KU A 2 B i, SRR ZERA BE 5T, Ak, HT Deepseek. i T
] FRHLAE NS I R, KRESE T PR AR ZE . A RN R R AR R R 42
FERTT A2 BFHAE Lo B T3 BB MG M PEAT 1, A8 RS i Zp AR S B3 7 i B T b 5t
Fr I TR TR

2 FHRY

25 AT LAy Dy AN DY A SR 7 T

(1) A5t 2. 0: FEN 4 FReBIE C 25 38— 52 5 2l 0 JRIE SR i AT REARTTH 28 145%,
1M H A58 D FE 255 B HRAN 12%75 4 . 21T T2 BRI E DA AR 45 508 [ 5 S24T T
90 RE M, 90 RNHZ 10%EFAL, IXA] BEH X AT HE 1 B 575 & — A FE IR o Al BeExS
R BSR THENISEAT BT — E R R . BRATHIRIN FE T2 HE, — 7 TS SERE4T %A
Bl F3— i TAHAR E R EE R B L A< B 53T — Rl . A T HBD A IR B OSB HUH 4
WCER e TE 52 50 AR 7 3 R PSS IR B, RRIABREEIARIRES . 2% 2018-2019 4,
2018 FRM R AL IR, 2 11 AWESIS AN w2 WEIZEM, {2 2019 5% A 5 b
WZHT, AR, Han 2019 553 RIS A THE. RS %L e LML R 5 58,
VU s S 4 1R 20 4R . BB BITEEBUR IR B - TH R IER, FTBA S B iR e T
R MR 2R . T AR BEE I R AR FI S AN, R R IR T IR b L2, T
THE S VE S Zp o H | S @Bt b it .

(2) REMEE S L E bt BARTE B IK 2. 0 MEEHIRRE, HRRANEELE 1 FTHE
DRI G T —RAIBEE, CELEAT P S, 1mHSHLRIETIG], X 3EE B & 152 I8 7 2
KiE. HMFFHIRE 4 H 2 HRZIERBILR, KERMKRE. 6idr. LR T TRREH. BN
W RBHE IR . 25 MTMRRS, SBEFFENRICRE . KEGHE 4 H¥IHIR
WIE), FFELTELE, BKBHGE 66BP, T NG — 50T 5 W s eI . i DURR B ANS
ANBWESEE . MR, TR DRIRHA . BIESEIRAEE A B — L7 0 A 36 E H 8K s
T kthbidr, (EJE 2R3 E E R TR 2 A K T AR R OGUE

(3) GUFIALLIETE: T JVEAU AE BRI, FVERR, Frhfsg. SEMBOIE
R, TR RV ER KL — HRFBERG i, LIRS ftes mit
N, HUOTBURFRIRAE TAGGBT BL, BT ASERR BRI B EERR G IR . EER GG, BRE 2
FER R G S, FREREE 1, (HR T &5 — @ Ui s . 545 2 o0 PPT A
S, AR GDP TR B, @EIsEma 4 L GDP /K. FTLATHIT 2 ZREELTFIRLL 1 2R A Fr [l
%

8Tk 121



EAE AT 6 0-3 SRBURIE R 2025 25 1 LR

(4) WTEL MRS WER MM AFRA FIRTE 2. 3FERE. H—, 1| FELUHR
B, 2 ZFEMHATRER S . S, SR SRS BRI AT 4%, (HR R TR — R F .
=, I UFBRAT AR S BRI, T e AT B2, Tk 2. 3 AR AT IG EE AR K
FISCRSEAER R, DL S BRHE.

o7 1 1 5%

FZGAFE ] DR BE R B, 10 4R E T HOR BRI D4t 2024 4248 10 B K IRl
BFT 2022 AFR AT . W LAY 2021 FEAREE A TR B LORAT MR . (E 4R AR A
TAGFFURM, RMAELL RGN, RATTUTEF AT 7ES T LS 2016, 2019 4, XFPHE
BRI R AT, ARG . B TR EAT I ROV, (RIS R L4 9 H
DAk (R A5t 3807 (¥ K B P L B R B AndE, BRI B2

BA VR G BARAF X T I i BE SR TR SERT AL SRR ST E, 5 R Bt kA
iRJEES

4.5 MEHNESKL SR

AR W E AL B P T 0-3 FBURVEGALGT A M BUFEDY 1. 0181 Jo, Af i ik
BB N-0. 36%, RIS HEIR 28 4 09-0. 99% ; 1B AL FirH o 5t 0-3 SEBUHE SRt C
B HUFEY 10160 o, AR AL G0 HUFE IR -0, 40%, RN SEEHE 2 RN

=0. 99%.

4. 6 MEHINEETA ANHEE & ™3 ETE 3

T
§5 BHEHAEGHE

5. 1 REMREEET=HEHEMR
Fe i H & G RS BRI (%)
1| B #Ess - -
Hrp: e - -
FeeHEt - -
[ 5 WL 2 $3 % 2,010, 046, 219. 18 77. 28
Hr: iz 2,010, 046, 219. 18 77. 28
BE S RRUE SR - -
Dt L5 gty - -
SRATAE S - -
6 | ENRESHT ™ 386, 165, 800. 00 14. 85

FHorpe KSR Y SRR AS Gl - -
% 87 k127



EAE AT 6 0-3 SRBURIE R 2025 25 1 LR

FZ

BATAE O Es J & A1t 123, 767, 346. 27 4,76
HoAth %5 = 81, 030, 907. 47 3.12
ann 2,601,010, 272. 92 100. 00!

5.2 MEWIRBAT A RO ERFTAS

5.2. 1 REWAREITVHRABEARERRES

Teo

5. 2. 2 WEHIRIAT WA RPB BB H R RS

T

5. 3 BRI A FAMME o Fe B 1E LB R/ HETF BB R B B B 4
5. 3. 1 |EFIRIEA SWHE oG ST 1B LB R/ M HEFF R RT T2 R R R A

T

5. 4 MEWIRE MM RN GHFRRAE

o

T 7% ol

~RehE Go)

R HE ] o)

1

EESiE:

2

RATE

3

SRR

2,010, 046, 219. 18

Hrp: BURTEERM

2,010, 046, 219. 18

il i

A lb A IRk BT 5

ISR

A (ATAZ D)

[F M A7 H

O |00 || O |

HoAh

10

it

2,010, 046, 219. 18

5. 5 R & MR A A HE ST 13E B DN F R T4 s R R A 40

s | RS | BURARR [ BE G | ARME Go | HEEFHERE] B
1 240303 | 24 #EH 03 | 2,300,000 235,794, 676. 71 9.07
2 09240202 | 24 [EFFifK 02| 1,500,000 153,719, 589. 04 5.91
3 ] 09240203 | 24 EFFiEK 03| 1,500,000 151,785, 821. 92 5. 84
4 240403 | 24 KK 03 1,500,000 151, 344, 246. 58 5. 82
5 230203 | 23 [EJF 03 1,300,000 134, 352, 863. 01 5.17

5. 6 MEFARIE A RME L 2S5 E LB R/ MR R BT+ 4 B SORRESR IR
B 41

% 9T Sk 121




EAE AT 6 0-3 SRBURIE R 2025 25 1 LR

T

()]

T REWIRIE A SOYE S ZBE T 3HE I KN e R T L4 St R BB A
p

[$)]

- 8 AEWIRIE A SOME 52 E T8 HLF R/ HEF BT A BGER 3 91 40
T

()]

-9 MEWIRAR EBH I E AR 5 1B 0L i

()]

- 9. 1 A G B BOR
AT AR IR LB I 12

ol

- 9. 2 W EHR AT S4B 1 B3 S - A0 42 2 B 40
o

()]

-9. 3 FHE AR BB
ACHE S AR A WIS 35

[$)]

10 B A AR E ME

[$)]

10, 1 AEESHEBE T BIEFRRAT EEAPRE HIBEERI LR ARE, &
FER S g H Bl —F N ZBIA TS A TTHER
B G BB B ZOT AT A DU A PR TS R 2, e i S AT — SE N R B A

TFiEvT. ARSI .

5.10.2 HEERFENI T LRERTENEE & RAMENEILRERE
AT G A IR RAFFAT ISR -

5.10. 3 HALEF=HIR
Fe B4 i &8/ o)

A7 H PRIUE S 325, 574. 14
INEISCIIE 737 K -
INAidibel -
RS IS, -
IR AT R I 3 80, 705, 333. 33
HoAs SR -
HoAt -
it 81, 030, 907. 47

N[O ||k W ||+~

o100 4k 12 51



EAE AT 6 0-3 SRBURIE R 2025 25 1 LR

5. 10. 4 I HRFFH BIAL T3 B 0w e et 27 B 40

Teo

5.10. 5 FEWIARAT 4 B = P R FERIE S PR O B UL B

T

5. 10. 6 BBA WS MERIF AT R H S
IO R, A0 G i T e R %

§6 JT A& H RS
EXTA
e VA R A% 0-3 | AL TR B 0-3
EHORPE ST A | SFBORYE SR C

I ST < 0 AL A

3, 428, 047, 730. 63

85, 598, 713. 12

7 ST Ta] i <5 5 FR D 3 20

415, 065, 137. 51

382, 868, 788. 30

Bl - e 757 30T 35 < A D [ 473

1,737,401, 807. 29

19, 125, 069. 21

7 S0 R 5 g e 0 AR S B (4 Bsib B “ = 3551

T S R < UL A0

2, 105, 711, 060. 85

449, 342, 432. 21

7.1 REEEARFHRESHFEHNER

Teo

§7 H&EHANZHER R ERREEEHR

7.2 BR&EHNZHERRERRE IR S5 WA

T

§8 B R EH RN HMEERF R

8. 1 EMIN B — R EHFEES LT IR BIEGET 20559155

#® i AN R LS AU A I L A AR A e AE L
7/—»
LAY
K E & maitg \ N
221 I A K] HI i ] | VB
5 | a3 sk i 20% . » " HH B
e N %0 %0 i (%)
g fHy s ] X i)
il
20250114-20250123
1 485, 466, 844. 61 0.00 0. 00[485, 466, 844. 61| 19. 0003
ML 20250219-20250326
&3] 20250103-20250109
2 584, 972, 356. 89 0. 00[99, 997, 000. 00484, 975, 356. 89| 18.9810
20250114-20250123

o110 L 12 13



EAE AT 6 0-3 SRBURIE R 2025 25 1 LR

7 iR A
ARHe AR N A B AR A B S A LA B BB 20% 0 DL R A .

| |20250219-20250326

8.2 B EE YR M EERGER
AN, AREEHN LA GBI RN E G .

§9 ZEMFEZ

9.1 FEXMHHER

(1) A [ IS5 B A B 2 R > MR A i 5 0-3 SR BURME G Rl TR HOIE T3 B s R ik
fhpEts

(2) TEARTHEFH T 0-3 FEBERIE SRR BOEF SRR A G &5 F

(3) fEAERTHE T 0-3 FEORIE SR R BOET R B0 A S8 Pl

(4) FEEHA BRI EDLHIE

(5) A WINAE AL AT P 57 0-3 SFBUR M R GUE BOIE 7 B Rk AR 1708 B 45 125 00

N
9. 2 FECHE &

He 4T NI SATE NEFT .
9.3 TR

Bev B LB LI (] e B A DY, AR AT LA SR SE R BN
Pek ot AR S AT SR ), AT &8 BB A BT S B PR A W & R4S A

400-620-6608, BY AJ & s HE 45 PR\ 3G www. hsqhfunds. com 25 5 V1

EAREREEEHFRAA
2025 4 H 18 H

o127 3L 12 T



