BRIEAFUMERESBIESEAES
2025F E1FTERE
2025403831H

HEFEN: EREEREEHARAT
EETEN - TBBRITROFRAF
X H HH: 20254204 521 H



=

& ISP AR IR TR & BNE S 0 3 42025 S5 1R T i

H%x
T X 3
L 2 W 3
LR 8 =y v I X = a4
kYR o 1 = T a4
B2 ZELTAMEIRIN oottt sttt ettt st a st sttt ettt et e e neneaeanaee a4
L = G B 6
41 FEERIE (BEEEBIH/IZ) TN oeeieeeiertsieetesestsesestssesestssssestssssestssssessssensssesssessesens 6
4.2 BEENGHRE BN A B S EER TR BB e 7
8.3 AT B BTV ceoveeeeeeceeeeresseseses s ttsssesesessssssasssssssttassssssesesssssssssssssssssassasasssssssssassnss 7
W G LB AL g g 1. g B (0 w1 7
4.5 RGBT EE G IIMEBER I .ottt ese et ss et ess et ese e s s e e s sbe e s esesensenane 8
4.6 MEHNEERFENABEESE DB ETTEVLIH oo seseeesesesese e sssssesssenes 8
LR 4 s e - = 8
R ol S g I 8
R E L F T R R i) s g 2 = S 9
5.3 |G BRL A MMHE G EE T BE IR /NEEF T+ B IR EBR T ... 10
LR R i e TR i B e G L e g = 10
5.5 G AR A RYHE SEE T F=IHE FINEF R RT A TR AN ... 10
5.6 & BIR LA MHE G EE B BE HFIR /N EEF T+ B B = X RRES B FE A ......... 10
5.7 MEHRZAARNE SEEFHF=IHERFI NIRRT A2 RERBERA ... 10
5.8 G HARIZ A RYHE S EE T F=1#E I NEF R T LA PGERE AL ... 10
5.9 MEHREES BT RIBIRIATIL GBIV (oo 10
5.10 EHRAEESEBRH K E GBI BIBILULET oo 11
TR N R o D 11
YR A0 = S e L o~ R 11
§7 HEBE AR A RSB A TG BT oo sesesesesenes 12
YR Tl o e = 12
12 B EHANCHEARERBEREEZ T ..o 12
Y- ks e g a0 = N 12
81 EHNE—RRETFEESNTHFIABTAEIT 20% 1B DL .eoeeeeerererereeeeesenenennns 12
R R s A N 2 = A 12
L G : = B SR 13
T = - 13
9.2 FETHHI T coeeeeeeteieecte ettt e e s s e s e s e b e b e b e b b e s e b e b e b e b e R e b e R e b e R e s e s e senennn 13
9.3 ZE P TTTN cverrererrerreereerieseetestetessesessesessessessessessessessessessessessensessessessessessessessessessessessessessensen 13

#
N
=
H
@
=



B IR PP IR A R TR 4 B 20255 55 1 4l 7

§1 EEHR

REEEHANERS REFRIEAR G R REIL . = FIERAEL
HIGEIE, JFXT A BB S . AR A S B R A ) SR AT . FEEEA
EIEARAT A B IR A FARIE A KL & S FFE, T20254°4 H18H B % 7 ARk & A (1) I4
ZAabR. HERMAHFTHEMEENE, RERZABANEAEERICE. R FHT
B ORI - B E N AR UE DO SE F S 80l 57 1 S ) BLRT S 2 4 7,
AR S —EfH . e SHAIEHLARERD . HHEARE, HHEH
TEAE H A5 08 W S AT AT 200 el S A S IR S U A 1

AR IS TR R

A IAE2025%1H1H 23 H31H 1k,

§2 H &ML

e AL i B ZIEF AR A

FeF ARG 017048

e (e L TTF I

EeERAENRH 2023403501 H

iz 5 HR £ AU 25,822,651.854
TEA R0ds il AR I PR 3ee 28 4 0 7 R A I sl 1 1)

s b [EE7 N =B wis | & R 71 o VT 7 19 v o | 2

) T EATS IR B AT, J14 LUl S

HER AR BRI .
AEEGKH A LI E k2 AR, it
X AEBRE TR RIS, B NETHE L& &G BUR .
M KPR B B E R ¢ KA A5 E R 2

T BT, S5GFEDREIAL, X AR k— @ i & KRB = 1)
g 2 PRI A8 A A i o F0 , s D IE I B2 1
BARESERE. iz, fTAETR, IE&EEH "2
[ I BC & LU [R5 6 ' 2l BT a4
Bl N S T W = W it g g e A

b 27 b A e FHIE8004E HIi 2t e x 70%-+H 57 ik Fi8 B 25 2 < 30%
AIEE RIRA TN SR BT R G, TOUHA JRUSSE A1 Pl A

IR UL 2 R AIE mifm T F RS i A 4, (AR T I A
R4,

LN BRIAE S E A RA A

=

3T, JLi3

~



B IR IR A B R R R R 42025 F 1T E RS
HEFTEAN AT I PR 7]
T @ oy 2 G ) FE S TR RR BIEFTWALRIEEA | BLiartikiREC
@ FFE e IR S ARG 017048 017049
W5 AR T B0 J3E S 14 A
gﬁm A 8,029 883524 16,892.768.33 /%
)\
§3 FEMFRIFAEESIHERI
3.1 FEWMESEte
MA: AR
45 12025401 H01 H - 20254203 H31H)
FET &I BRIEFEWAREIRE | BRIErEAIERE
A C
LA E SE IR a5 1,965,231.69 1,959,390.26
2 A HAF ] 3,902,370.59 085,527.29
3BT $5) 3 4y 0 A A A1) 0.2257 0.0754
4 IR I 4 5 P 1 e 6,473,757.82 12,116,985.93
5. AR I BFE 0.7250 0.7173
T

O FridE e SR bs AR NN 5 54 M S, T3 5 Sehriias
KPR T Py

QAW LI PR S AR RN . BRI b CR &2 SRNMEAESIL
a ) FABRAH B RS R 2R IR AR A, A SR Dy A 2 s B as i _EAI9I 22 78
e AL B o

3.2 HERERI
321 E&MFIHEMKELRHA GRS B R R R A LR
B 2is Pk IR A A E R D

s L B
o K | g M’ftﬁj
o K | s
W ER \ hidzs | B | | ©O-® | @-®@
@
oE=4H 30.14% 2.97% -0.39% 0.68% 30.53% 2.29%
o ESNH 17.75% 2.70% -0.37% 1.01% 18.12% 1.69%
oE—E 8.21% 2.29% 9.22% 0.96% -1.01% 1.33%

Fa

471, 3137




B IR IR A B R R R R 42025 F 1T E RS
HESEH -27.50% 1.90% 0.40% 0.81% -27.90% 1.09%
RS
B IR ARG TR & CIFE R I
N0

ey | HERER | gREE |
n FEIE K . FEUEUR 28
BBk . hpfEz | AU .| ©OB® | @O

O N AR

@ £03)
@

HEZANA | 29.97% 2.97% -0.39% 0.68% 30.36% 2.29%
HFEANMH | 17.46% 2.70% -0.37% 1.01% 17.83% 1.69%
o 7.65% 2.29% 9.22% 0.96% -1.57% 1.33%
HESEH 28.27% 1.90% 0.40% 0.81% 28.67% 1.09%

- . 0 . 0 . 0 . 0 - . 0 . 0
R RS

3.2.2 HE S FAEMURE S RTHMER KERZ) KSR S SR Al R4

BT

BEEFEHR RS AR HESEES SR R E A ER E
(20225038 01F-2025F 038 310)

11%

0%

-11%

—Fag

-33%

-44%

-55%

T
202303/ 2023/06M5

T T
202309028 202410115

T T
2024/05/05  2024/08M1%5

- BainEiiEREA - bR

8

o
ix
w
A

T
202412105

1
20250331



& ZIEFAAR IR TR & BNE SR T 3 42025 S 1R T i

BxiAEHLE RS CE T #EE RESIHEH R Atin E AP ER L E
(20234038 01F-2025F 038 3118)
11% -

0% |
1% -
-22% -
-33% -

-44%

cC
—n.'n.'% T T T T T T 1
202303/ 202300815 202309028  2024MMN5 2024/05/05 20240815 20241205 2025303031

- BEiEEIHLERSC — {EbiiiEs

§4 HE AWML

41 EeLH (BESLENH) Ffih

AT 15

25

LT |

14, 1% T an Mol B
AR e

H | HIY

it TS & uEZ# ST
YR BB —RNLIES By
AIRA T GHE TN 7R
Y2 4 R BT I AT 5B 41 B
N ETEid e ST AN S
G4, 20228E NN E %Ik
ReEHARA RTINS
2023- ) L4t e IR AP . BUERE
04-20 gt (FSNIAN: Py N
F AT R A RYAIE S 5 3
& BRIBKERIELER
AR RS B %A
FEMVAR I TR A TR S5 4% %
B4, BRIERBAIERE
RRRAIEFR TS &
kK = A X R A

Sk B
N

KE R

N F
= b

B

5
B

(AN

B

b
()]
p=i
bid
o
=i



B IR PP IR A R TR 4 B 20255 55 1 4l 7

R FIETF B A &
LIS AN RIGEEIR G
RUETF R A W L8
PR R I B R A IR
RIS G,

b

OHE: 42 AT H WA B AT B A A R B e f5 IERA AN A 2 H s 48R L
ehEesd, NEReENEEEesd, EPHIOVMEEERAENH, KERENY
NEMEHGE JE IERX Ah AT Z H

QUEH M AE R AR M EIE R 2 GERIESSENMES. BF. mREH
N RN R E B FNED) P OR FIESR 3 A A 5335 Bl IR A SR E

4.2 EENARRE WA ZSBEEM T E R

A E BRI A AT (A NRIEMEIESRE) (R NRIEA
EUEFF B EIR) « (DTPSHRIEF IR B R B R E BINE) MR TN .
LA IR & T B A e R e A ) AR SIE R e A IS
FI SRR T A J UV BRI Y 22 4 B £ P A% 4 ) XU (O B it | D9 B e A A
TR A KM 2, To At 35 2k S W A AR 23 94T

ARIEGTEE EMAT A,

AEERRHETEARIEM LIS EFILE.

4.3 NP5 E B
4.3.1 AFZ 5 B RIBAT BN

AR 4 AR o EE I S 1 GEFR RSB AT A TS HER SR
WY HET (BREESELERAFTNFZSHEY , @ TIREE BN AT
GPAT RIS EAR R, W T ITE RS, R TR BT BRI, T
GPAT ST MBS B ST, B A X RRIE T I — M A A . AR
W, AFTEEHAT T GERBREESEEATATLSHERFEL) M (Fxisitses
EHARAFTNEZSHED .

HWILRE H, AR ER T HEE AP G PATIBOLIG 30T, $a lE e v 5 3,
SrAH - 3H RIS H A 43 BT 7] R 1) 38 5 IR A% 22 57, RRIVAFAL 5 S H 1E T o

4.3.2 R HER BAT NWIE T
AIREIN, RERAARSELESEELGIT N,

4.4 1R 53 PR B SRS AIE AR A



il
W
(>
i
=
=
B
a3l
op
i
E
I
&
o
it

4:20254E S 1 Z T

—FEAR T EIEMERNATE, B A ae)E. 78 I HENEETIL
RIBSE, BRIRSERT, HOR, AHTEMAMRER ST ERIESERT. K377 AT deepseek
kA, walh TR RHERER AT, —F AT FERBON ML, T AT AT
N AT WS

AL — L AR TV BT REIRSE R ST T R AR A T

4.5 MEBHNEES KGRI

HEMRE IR E A WAE R & AR S M HIFE N0.725000, AREWN, Zk
B e EIE KA N30.14%, [FIHL St A R AR a5 0N-0.39%; R HE HIRE «
PR TR & CHE S I B R 0. 717370, AME W, ZREEHIIHEIG KRR
29.97%, [FHAY St b HE I 25 % 4-0.39% .

4.6 HEMARSTFA NBERES R - 1#ETE LY

ARG WIN, AREAAESEN T TAEA RS AR T LT SR 54
ZG, AESEENWERTT RN REelf, rikels, Reskeiiil; Bk
Wi, BEEE, AFEEEH L. ERT RO (AIFSHRIEF R G R e H
INED BER (A FEIE I 2 8 SRR SERR R I

AR N, AREEG AL A TAR A A& 0Bt A N AR — 0 AR
o

§5 BEAGWME

5.1 iREFHREEFHEHMN
e BH D) b 5L 4 B TR I L A
(%)
1| BEE#EE 15,335,513.36 80.56
Hrp R 15,335,513.36 80.56
2 | Beiwt
3 | MEias i
Hrpe g7
B SCRFUESR

4 | HEEEE

5 | ERMTAEMEE
;’_

SRT

o]

&
Horbre SEHTSCEIA SR
R T

b
)
=
pres
&®
=



& ZIEFAAR IR TR & BNE SR T 3 42025 S 1R T i

AT MG E 5 a6
7 | e - 3.481,652.03 18.29
1T
8 | HAhTEr~ 218,041.11 1.15
9 | &it 19,035,206.50 100.00

Ee BT S TARERE, & BRI IS SRR R .

5.2 MEHARZAT WA RBRERTHE
5.2.1 MEWRBITWHRAIEARERRAS

A5 1Tk A B (OT) o J 4 BT PV HE AR (%)
PN I 3N/ NN QN 4
B | Kk
C | fili&ilk 13,805,465.75 74.26
5 A . R K
A = FIAE R
E | &3k
bR A
s ii@iﬁﬁ\ B fitg TR

H | FErEAE ol

I ;iﬁ;gﬁ\\&%#%ﬂﬁﬁ 1,530,047.61 8.23
Rtk

J73: Y4
RGN 25 R 25l
BRI FERAE AR S5
IKFNS PREERN A HE % it
(=gl

JE RS ABFRAHAD
JijvE4

HE

PAEMSTAE
A ARE G R
e

ait 15,335,513.36 82.49

|Ir| X«

o

nw|lxom|lO| o

oul, FL137



& ZIEFAAR IR TR & BNE SR T 3 42025 S 1R T i

e BT HE ARERE, &R IS ST e R .

5.2.2 EWR AT ARG BRERERTHE
AT G AR A5 R A R A M P B I I

5.3 A WIRIEA RME S ST #E LB/ HF R AT+ B RS B 4

z WERE | mEmAR | MR | ARHEGD gfﬁzif?
1 | 300432 & ks T 64,200 1,257,678.00 6.77
2 | 603809 S e 71,900 1,156,152.00 6.22
3 | 002850 BHEH] 7,800 950,430.00 5.11
4 | 603305 JBTH5E 58,600 805,750.00 4.33
5 | 601100 ERVAT 2N 10,000 795,400.00 4.28
6 | 688279 WU b7 3,349 783,297.61 4.21
7 | 300580 B 25,200 783,216.00 421
8 | 000997 K 25,000 746,750.00 4.02
9 | 688698 RO ER 13,915 745,704.85 4.01
10 | 600480 v 42,600 705,882.00 3.80

5.4 R ERIREBSF MM RNBEFREAE
AT AW E AR RFFAH 557

5.5 R & WIARIE A SYE 5 ZE SBT3 H H B K/ HEF I HT 48 FF B B 4
AIE A IR ARFFA 157

5.6 ME IR A FOYME o H & T 15 ELI R/ HRFF U RT 48 B SCRAE S BOR B 20
ARSI AR IR AR FFAT B SCHRFUE TS

5.7 G WIARIE A SO E SR ST #E BN T R T 4 5t &R IR A4
AIEGEAME IR ARFFH St R R

5.8 M EFARTE A FOYME o2 & 7™ 15 ELBI R/ R B BT T 48 BUIE B3R B 40
AIE A IR AR FFABGIE -

5.9 IR & WIARAE SHH KRB 5 BB
ARSI B AR T IR AR RFAT I A 100 0

#10m, 13|



i

LRI IR 5 T

RUF B4 R K 42025 5 1 B E R &

510 R EMARAZRER R E BB Z B LU

AT G AR IR AR R B AU

5.11 A EHRE T

51L1REWIN, FEERFIREFAESHRERENNER, REALE SR
BT BUESF HRAT AR MBS R E R TR A, SRERE RSB BT —FEAZE A

TR, AT HER.

5112 AEESHFHIHI+2BRERE HE S G FIMNE N2 BB EE.

5.11.3 HARBE F=H &
¥ 5 2K & H(T)
1 fEHIRIE S 25,786.09
2 S 257 Bk 150,403.09
3 INidiveil
4 I eiIDS)
5 J AT EF K 41,851.93
6 FABRIR
7 oAt
8 At 218,041.11
5.11.4 EWIREFH B T F B3 1 v] B A5 25 B 48
AR B AR AR ARIFAT AL T4 B ol e e 57
5.11.5 R EWARFI 48 R Z HH AFE IR 8 Z FR 1B 100 K 1 B
AR AN AR I 44 I S AN AR AE I 52 FR A
§6 FFBAEEH TR
AL
BIEPARRIRAA | Bk ikiRAC
55 S S 2 A S 2 26,405,988.68 9,271,719.95
i o5 H1 30 ) 2k <5 s FR ) £ 0 4,148,891.75 14,444,534.60
e A1 ST I ek < S G [m] 47 0 21,624,996.91 6,823,486.22

0T Y1300 ) 22 g4 0 A2 B 3
COr et b LL“-"3551))

11w, 13|



il
W
(>
i
=
=
5
a3l
op
i
E
I
&
o
it

#2025 BB AR

s B R 3L S 0y B 40 8,929,883.52 16,892,768.33
VE: RV A S AR BN, IR (R RS A e AR

§7 ZEBHENCHABRRERREAEZEHR

71 REEHNFHERE S BRI HER
AR I EE G BRI B4 3 e R B A R &

12 ZEEEANCHEEREBRAREET 5N
T

§8 WM HH RKMHMEESFE

8.1 MEAN B —REEHRHESHBULHIE R BGEIT20% 1 1F L

® RSN G SN FE BN W AR ERESHN
#
% |y FEE LMt
% | = 1535 3wl 3 i i W14 4 FR I 85 JEAmEA% KENH A E
T 20%it X ]
bl
Ml 20250101-20250
" 1 997 19,999,800.00 - 19,999,800.00
P R AU

SRR B S A EL B35 B BB L 20% I B BTN BOK LIS 8] HLAE g A BL e Sk~ AN RIS, ik e BN TT RE 75 220 sy BB RN
B el BB AR BB, el I T e B RN RSB BRI e R R SR i a KT

VE:
Q" H A G AT I . Bt N 2 A G S AT I B
Q"I A A U AL ] L Bt H 2 S B0 ARk 1S 10

8.2 M HE LKW HMEREFR
1.20254F1H21H, & wiaEeEHARARE Pl ReFEERE IR EA S
2. 202551 H21H, E%;zaifﬂkﬁmz‘i/miﬁﬁ%ﬁ% 20245 AT ERE
3. 202542 H28H, & ik SR BRA BR A W] O T T 040 Fk 4o it R S5 4 1) 8

E[/J/\ﬂ:

N

4.20255F3H 12H, & ik e E HAT IR A R TR &R0 2 N i MRS A R
NGNS

oF

5.20255F3 14 H, B %k EEHARAF R T RGETHEEFIRF A S
6. 20255°3 165 H, W %k EEHARAF R TH M ek EewmE (kL

) BIRAFNHEI I 25 HFRRUEFE A S

1271, L1377




& ZIEFAAR IR TR & BNE SR T 3 42025 S 1R T i

7.202543H25H, % IR GBI PR A B O TN 84 2 G 3 e Ak A TR
AL A FNE SN A

8.20254E3H28H, &% z SEEERA T N SRS EER SRR A Y

9. 202543 H28H, B LIAFA AL IR A BYIE F5 15 0 5 42 20244 AR 5 4 5

10. 202543 H31H, & %A EH R A A T ARSI A FER L S
KA A AN (202445

§9 FEXMHEF

9.1 H£BEXHER
1. W ERE S E 2E r AR IR TR A AR 57 38 5 3 8 S 1) S
CaE ik AR IR A RAE S B P S S SR U 1)
(& LI R G ANE R R RS S A ) |
(& 2k PR IR A RAE B A I ST 0
(& 2k B 4 A PR W TR GRS Sk 5 )
B B 55 SRS SR A E IR
v EEEFEE NS TR AL E R
v IR AN RS E AR E T E PR & A
\¢Iﬁ%%%X%E%I#O

S O A WD
P

9.2 R HE K

ER B SCAATAEA I & NS EITE N R IT . ARG TR S &
BEANRITENMEDT, AaRER . Rl

93§%ﬁﬁ
VEHE AR, BT LA S, TR RIS A Py BUAE B Sef  8 i el

BN *Eaé/\}FﬂiﬁﬁEGKEﬁﬁjtﬂ#, BB IE T AE AL &5 PN (www.fadfunds.com)
7

ERIEESEHERAT
20254E04H21H

137, 13|



