N

4

2025 £

—
—a
SN

512

SR ER G BIEF A &

=R

2025 £ 3 A 31 H

HEFEAN:. BEESEEFRAH
EEFTEN: XUVRITBROERAH
WREZHHR: 2025644 A 21 H



AR AEIE R 155 2025 F55 1| RS

§1 EERR

REEEHMANEF S, HERRIEARE BRI AR BIC . RSP IERE B E 8N,
FXFH N R E S AERA MR 58 B AR AN ol BT R AR DA

FEIE NOVHAT B A PR A FIRYE AR G S FHE , T 2025 48 04 [ 18 HEM T ARk E
I S5 4R bR PRI R H AR EFNE, REEZABAAERRICHE. ®S A
#H RN,

BB R U LLCSEAE L SR 51 00 SR A8 AN 8 987, (EANDRAIE R 5 — 8 R o

F G STF AR AR B K, 58 AR H 50 SR B AT-2 B 1 A
N E VLR LY SN

AR I 55 ORER 2 H

ARG WA 2025 4 01 H 01 HAZZE 2025 4 03 H 31 Hik.

§ 2 &=
& TR I A R gk [ R £ 7
4 FAY 015802
ez KL
HEEFRERH 202341 A 18 H

077 AR <5 4y B A0

9, 983, 809. 35 i3

BB H AR

N A AR A ] KUK R Bt b, S AR B
R, HNCE GRS E R SR B M 2528 5
77 JBRIEE T IR G

&)

BB R

e

1. BE9= o B R

ARGl BRI Bl R AT R (R
GDP #iK-2% . CPI 3. M2 4t /K-FERIKZ, F|
R ERE) ULSTEFKBOE (BHEVE. 1%
M. Bl ICRBURS SRAIWTZ5F I H Ar b &
DS Y8 W [ P e WA B SUNE N gt
DR AN TS 26 22 HEAT 0 A OPAL e IR . TR
ey N 7 vl 121 1 s W 2 o N < LU SR K S
i o

2 IR AN

ARFEEATFH L TR R A WIS U025 26 fih 4 5Rmes
R sRnG . EERNG . MNRIERERNG . (5 R
MG CEVPE SRS AT B SR e ] A e fit
F T RIS A R g, H R N A EH AT
A, RIGHOEEA A R FEE, RN R IR,

%20 gt 15




AR AEIE R 155 2025 F55 1| RS

DA 5 2H A5 ) A N R -

(1) A

AWE R R F RN ERE SRR R, AESKRA
PL“HARAI” ity B B R AA A EHR
28

(2) W as 2R 4R g

Wz 2 28 22 IR TR AR AN A2 S B T 37 A ) 1 — A B
kYR, AREESBMEILAEAASK. b FH6GETR
e, FERATEE .

(3) BRI TRms

AT G SR FH 2 T 26 il R o M) 95 21 B AT IS
B VR B R S, DUIA B3G5 2H A 1A s 1
H.

(4) B2

AT W R B 2250, DAk 31 5 4 Hb R B AT AT 0K
g B P as 1) B 1

(5) NFRIEFEHNE

A 4 W AR A /M55 BRI RS R AE T T T 37U 2
Mz SFERE, 461 HS%R. Mg, B
e BUREE SRR, e HRsEmE, &gens
R OMEREARAL PR AT BT .

(6) 15 BRIk (& = SC RIS

AT Gl i SR R ()45 AR SRR EUE v
W, WRAEN. INTERPRGR, SEXNBUE~E
FARIZE 153 B DA RO AR A R 22 78 F5 ) 0 e, 395
13 R Z R =il . ASRAS I 22 ] B R B 4 FH 25
HATHEE . Horp, AREEEHTHE T IR TE Y
AA+ZE AAA, BT SAME FHSERE 5™ S B ™
(R E LB T -

EH&ESR  HH

AAA  50%-100%

AA+ 0%-50%
REEFFAEGEREE, WREPR IR AR
G ERZyE, NAEVPHAR S KA HilE 3 AN H W%
BIFELIE,

(7D AT EE T8 SR S ] A8 453 27 45 B SR

D) 4] A 4% 5% SR

fEG AR 4 A F g, AR BTBOR A E
JEYE. GBS R TR 5T v OGRS REA il i i 2
W, MBAS SRR AR R R RS
PE, RFRITEH v LATE L I HH 1R DL E 1 R IR A 4
A EE G R 22 . (R, RTEE ARG B AL B
FUHARL K P 58 73 2H %o

a. MFIEPFERNG . — T, AEEN N A n] ot
N IR I SE AT IR AL, SR e i (Tl

37 15T



AR AEIE R 155 2025 F55 1| RS

v Sedfsh . R, T TFh. GIEEE 155

5844 (P/B. P/E. PEG. DCF. DDM. NAV %) #H
EA 07 Pk A i B SR IER:; A—T5
[, AFEEWGIRNB T vl 7t 3 5 0045 VoG

ZELRTIR, ARFEGRAEE AT A 5 I0E RS AL
EEIAE /BT AR 5 1) EE AR R

b. Z AR MME R ISR NS . PTG — M A — LRk 5%
o BFRBIERE RN SR BIELR. BRI REE,

X SRS I 6 AT R N B A 3 K MRS

Wil AN G 30 I A 8000 T A A JE 0 4R A5 T A%
SRS TRy R A RE AR BEL 2

c. BEFIHNE . n A nr DL R 2 5 A e A i

=, e HEA SisfEid & BB # T S hR
M2 [ IERINL S . b THE B T i £ T 4
TR, RO AT 3 653 i e i v AN 2o A, SEN
A AT I [F)B SE AR IR I 2 i DRI BRI 25 R

s SRONFRI IR S R[] B S H R e 5t m] AR AU 7]
BRMZE. EHELHIBIEF, RIESEKHETE
AT S PRI ZE 2 (AN AR 2 RN LR R, BEMLSL it
BRI TRmE, DAMYSRANEL S s -

2) 4y EAE Gy vl B AR B SR

KBS AENTIX R IR ARG GLEEAT B SR R, K
RO BT BBGES 73 X 2R Al (B A2 . 0T 20 B 22 & ]
PR BRI - AL R R P BT SRS AT B B, BUIE
WA AE N ZE 5y 2 Bl AN 3 AN H Ry py sz

3) WA AT R B

AT i s A B R e, i, BERREE
] A $ 55 2 B A AR IR AN B A ST A S s 6
TR B A A M 55 O H AR AR IS E . A4
B B bR A B ISR R BN E 53 B AT A8 i
(AR A 2> T 8 & T TR ok

3 R TN

AHgiEd E BN B N ARG A AR
JRIAT], MR ERRAS . AHEEK E ST
IR Fe AT A F S AT D 3R 55 DR 2k
1TH M N AT IL%E, RIS A5 BT A A M5E S
FIHT B E T T A BT A ] ) e
f{E 777 (f34% PE. PEG. PB. PS. EV/EBITDA &%) 4&
SE AT B N RS IR i

A 4 AR O s I E b ) I SR RS R AN R R
Wb, IR TR

D ey b B AR b 3t

GiF

2) AT AR ERAE 7 s A R A1 58 8 7

3) R THIHEAT LM f5E AH RArath. o4

%400t 15



AR AEIE R 155 2025 F55 1| RS

ST T RAT WG] SRR .

4, AEABIEIESBLBE SRg

ANHE G AR AT B R BE HAR R SR I BT S, I
TR FERESF S BN E R AT TE I, AT AT
I

5. HEFU BB B s

ANFE AT E GO ST BT, R AR XU 2

W, DAEIGRE N EEZ B, RAREIEL . 5
BRI G4, ERD R T A S T s AT 3
IR TT,  4hEr [ G B IR e A A 3 SR A5 B AR i
KV, SRS EATILE, i 2 ke S B R
(5 SRS AT EHIRERRE . REEHNE T HE
ExR i gl N e QN v e (T o9 e
JBUOS P R G RS X R DL RIS PR

B, A KBIEH  E [ 555 ) P < AT A= i AOAT AR

H1, RIS B REAR R B 4 A R A XU T H R o

Kk, BEEUFSFTIHRR LRMRBEMER, KH4
I E JEAT 1 4R P I A I8 8 A0 B A 0% 5% % s
FEAESH Z5 1 A5 BB I A T

b5t B HE

HRR 22 A TR B 25 2 X 90%+P YA 300 FEXIK 35 26 X
7. 5% FRIE MR E SR A TR R (NIRRT IAEZF X 2. 5%

RS 2 AR

AIE G JE TR R G, U RS A as T Bt
Mmligke, RTREMES. REMEE. A5E
R daeiyielikaNib)ive e ] ¥ 3 v iikyIN | M PSE e s
MBE. BRSNS T LR AZ 5 M 55 22 5 oK
FRIRE A U

HEEHAN

W2 e AT BR 24 7]

EEEEN POl ERAT A A PR A F
& B I B TR RR IS Aefa g e R £33 27 A WS AeFafa fE R 53 77 C
B BIEA S 015802 015803
i R T I8 2 Gk 1 1 B 0 4,904, 921. 40 5,078, 887. 95
N 53 2 A 1 XURS UL 2 R AE PRSI i AL ] A i 2 AR AIE ]
E: .
§ 3 XEMEZRIHELSIFERI

3.1 XEM &S

Az NRITIT

Est I E 7N AR (20254F 1 H 1 H-2025 43 A 31 HD)

IS HERR R TE R 5 7 A M AeAe g R 5725 C
L AR 2 sk -13, 263. 40 -17, 432. 04
2. AJHAE -24, 975. 12 -28, 669. 72
3. ALY 35135 4 4 i A R ) -0. 0051 -0. 0057




AR AEIE R 155 2025 F55 1| RS

4. PRI 47 = 1 E 5, 028, 342. 27 5, 170, 473. 57
5. ARG & e 1. 0252 1. 0180,

bEiE

R AR 5% 9 FAIAS FBABLA53 2% I FR AR

AR 2R

2. fTik %k

o 2 REEHH A, TR AT Sebrliat

L AW SEH s FE 2 e A RSN . BeBtlieas . AN OE 2 sepir e sl
AR A L se B et n_E A 2 fe (B A2 sl s

1) 11

SV SHRFE A B A AW ESE 5 B e 1) & T2 (i, et < 1 HR O

3.2 B ERI

3 7KT B TP ey

3. 2.1 S HBUHEN KR LIS RS B S 2= 1 H
ISR FER % A

‘ b4 b i 3t
‘ FEE KSR | g | -
prec EmKxo ‘ U 28 R b O6) @—®@
EED | HERZEERE ‘
HZEZD
E=AH -0. 48% 0. 15% -0. 28% 0. 12% -0. 20% 0. 03%
AR H -0. 42% 0.13% 2.10% 0. 15% -2. 52% -0. 02%
it 4 0. 84% 0. 10% 6. 17% 0. 13% -5. 33% -0. 03%
HIL &4
2. 52% 0. 10% 10. 93% 0.11% -8. 41% -0.01%
XGRS
s HEF fd R (5 57 C
‘ &S RE
EIE KR | gtk -
prec Emkxo MU 2 R b O6) @—@
EZED | HEREZEERE \
HZ@
HE=AH -0. 56% 0. 15% -0. 28% 0.12% -0. 28% 0. 03%
it FEANAA -0. 57% 0.13% 2.10% 0. 15% -2.67% -0. 02%
o k4 0. 50% 0. 10% 6. 17% 0. 13% -5. 67% -0. 03%
H L&A
1. 80% 0.10% 10. 93% 0.11% -9. 13% -0.01%
XGRS
VE: G R =P 2 S TR R RS R X 90%+H A 300 FR BN 2 X 7. 5%+ P IE s BB 45 S TR EL
(NIRRT a2 X 2. 5%,




AR AEIE R 155 2025 F55 1| RS

3.2.2 HESERAEKURE S RIHHEM KRR FH -5 F LS R R
REF KR

B TE X PLNE FY SR A B 1Ho5 T8 1 -5 B2 5 6l A Mle £0% HC A8 B0 SR O SR SR 6 5 S S 3 U E)

12
1"
10

g

8
7
6
5
4
3
2
1
0

-1

00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%

W

™

A
N, ot WA
NN AT

f

2023-01-18

2023-03-01

2023-04-12

2023-07-05

—
i
—
3
<+

2023-08-16

2023-09-27

2023-11-08

2023-12-20

o
=
(o]

2024-03-13

2024-04-24

2024-06-05

2024-07-17

2024-08-28

2024-10-09

2024-11-20

2025-01-01

2025-02-12

2025-03-31

fil: | 2023-05-24

|— micrat

ERERFAR T AERKE — IBERBERGRSFAR LSRR E

TRl 38 PENE F Y 32.C B 105 T8 1 -5 S .5 6l A Mie £5% HC A5 B0 SR O Bl SR 6 5 S S 3 U E)

12
1"
10

= O = N W & ¢ o~ o 0

00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%

|

J
2
!

e

2023-01-18

2023-03-01

;
2023-04-12 1‘%{)
¢

2023-07-05

—
i
—
o
<+

2023-08-16

2023-09-27

2023-11-08

2023-12-20

o
=
(o]

2024-03-13

2024-04-24

2024-06-05

2024-07-17

2024-08-28

2024-10-09

2025-01-01

2025-02-12

2025-03-31

fil: | 2023-05-24

|— micrat

EFEFCRE T AMEIGKE — I ERRIBEFIRSZFCR IS

HF | 2024-11-20

1:I i
B
2

%%

E: 1 AREEREERT

2023 401 A 18 HAR. 2. HEFRCIL R, ARSI ZIE T

{91 0 B o ) b 2 1) 6 T30 1
3. 3 HAhEAT
*: .

§4BHARE

4.1 B&2E (RESZHEN) i

T 15T



AR AEIE R 155 2025 F55 1| RS

AR 2 0 3 2 2 PR | A5 ML
FIREM | A | R

Pi

Jadn e, B S E, SRth:, 9 4k
FMNLE . 2016 4 07 H NSNS AL
SEIAMRAT, PR e
TR AR BT [ e U RS T
TR TR BRI,
RGP ELSLH, PHTRE
ISR IR 4 43, 2021 4E 08 H &
2023 4 12 H AT MG 30 RS e B R
GRUEF R R SRS L, 2021 4F 08
H & 2024 4 01 H EAEMEHEF RSz i
g AP RS RS A 8, 2021
08 H & 2024 4 01 H4B/EMEGLTR R
TEAC B IR G RIE R IR S R 2,
2021 4F 11 H & 2023 4F 06 H BT Ms4E
2R 5 N HFAIRA BUE A B i 4
L2, 2023 4 01 H EZSHATEE
FfEE R 7 B R RS R &4
2023 4E 03 H & 2024 4F 09 F3HAFHE4E
Wi — R BR A B U R BT S 4
G4, 2023 4E 03 H B RIS KR
E AR A ISR R S5 S
2B, 2023 4F 12 H B A TS50
RIGHCERA BNE AR R R S 2
2024 - 05 H 24540, E R TG
BRSPS R T RS SER, 2025
03 H &SRR AUIER 12
PR 4 (LOF) H&2H umffitAER
B HEE IO FEHE

E: 1 AR IR AL H 4R 2 RE o e B A A S 2 H s B O S 3t 2 B
f, AEIRHBONREERARH . 2. IEZF ML SGEMATAE 2 58T Ml R B BT ik
IHA R HLE -

wa | B

Y mAE (44| 2023-01-18 - 9 4F

4. 1. 1 IARFERZ R EH TR B LB N E S LB F N E K™ M H R
E: .
4. 2 B NN G N A S IEAE FE IR B

WEHIN, RESEHN RS QEFREEEE) FREM. P EIER 2K R E
ARG ERINAE, REWETE B STn e BANS R R 5™, 8™ A% 12 i XU Y
Hefith b, ONFEE OB NER BN 2. ARG HIA, ARGEEEM, AMAEEREEER

28T 3 15



AR AEIE R 155 2025 F55 1| RS

L5 38 0 A A A RUBR 947 o
4.3 AP ET U

4. 3. 1 AP35 il ERPAT B

AW, ARRESEENTIIT A TS, WA ERGASEN . 5. s
GNP RE . AT RBEAAEARRREE DR (HA. 3HA. 5 HAD KA
AT E TN, R BRI T 54 B A )R LR 25 50015 160 175 0

R

ot
i

78
VL

=
itk

I

~

3.2 RERHIT AN EHUHA

AN, AL R LB R L E X G 75 IRV R [ R R ATl AR I R &
P G A R BT R AL B S0 5 BT A TSR R R RS2 5 FRAS S/ A B30 5 o B
S A5 24 AR BRI

0

oF

4. 4 WE BN E SR BR REMIBEo i

—FE, GURRRCTES . MBI TN, S BRI AT, BLE BT,
1S3 EAT 46bp, 10 ] EAT 13bp. Maiiids, EH L. BHEBERERAL, BTN REE
R, RISUTARAELL, A AR, T RERIELF R AT A HEFF PR
AR R RBlE T, FEREAS A, M. A A SRS, ROE. Ble
TR E Bt e s I BUE T AL, CRAERS, B0 R A RE L LA RS LTI
WIS, X PR BB NG O, EABGLE AR B B, XA TR B
BlREkEE. —FE, HEIPRHIRZ2M, (EFRERSCEET T ok, 25, 28
% DRI TR TAERNELS K.

4.5 MEHAE SR SR
ARG IR, AR A S AT IR -0, 48%, [ LSt LS HE R 1R -0, 28%;
C R BUAHEIG KRN0, 56%, [FIYMLEST LB AERE K3 9-0. 28%.

4.6 |EWNESTE ANBEE S TIHETE R A
ARG BN, AESAAEESN A TR H ISV P ST T e e, Axe
BEN AU TEAE AT 47 48 P ) T AT R

§ 5 BEARHE

5. 1 IREMRESH-HEHNR



AR AEIE R 155 2025 F55 1| RS

s i S G R B
1| st 1, 667, 225. 72 14. 36
Hop: RS 1, 667, 225. 72 14. 36
2 | BERE - -
3| I U AR T 8, 530, 521. 97 73. 49
Hrp: fiigz 8, 530, 521. 97 73. 49
BE S HRIESF - -
4 | REREHT - -
5 | GRbATAE R - -
6 | ENREERT - -
Forpre SEr IR A I SR IR 5 4l 7% i B
}1‘;:
BRATIAAOME & & At 1,291, 488. 89 11.13
HoAh Bt /= 118, 038. 20 1. 02
it 11, 607, 274. 78 100. 00

TEe AN il g P B 5Z S AL LB AR IR 2 Fe A (B 358, 408. 72 T, AiAHELE 3. 51%,

5. 2 MEBIREATW A RIBER R A S

5. 2. 1 ERREAT W REZ AR ER R A S

(v

RIES|

~RME G

i B4 T P IE B
%1 (%)

AR ML ML b

PR

61, 608.

00

fill il

555, 823.

00

OO || =

7 F I RO g
Rk

172, 008.

00

N4

HERFIF

ALiEiE . AREAIREDL

27, 850.

00

AE IR Ol

H | @ T T

5 R RS B RO RS
A

112, 382.

00

KR4

323, 209.

00

3.17

R4

55, 937.

00

AT AR 55 i 55l

BEABE TR 55

KA IR 3 i i B

JE R SS « AEEAEAR IR 55

A

O | |o|lZ2I=|10=|[w

DA TAE

o107 3L 15

=



AR AEIE R 155 2025 F55 1| RS

R [l R E RS

22
e

fif

1, 308, 817. 00

12.83

5. 2. 2 & BIREAT WL/ R BUE S B R I B AL &

175 ARME (NRTD i B4 U P IE L (%)
Ae R - -
JiR AR - -
Tl - -
i H i AR TE Y 9 - -
H T 2 i - -
=T PR f - -
Gl 85, 454. 06 0. 84
ERSETN - -
ML 233, 734. 38 2.29
NG - -
5 Hb = 39, 220. 28 0. 38
it 358, 408. 72 3.51
VE: DR 2R BRI AT Ak 4 Shr i
5. 3 HIRIZA RME L EEF = 15E H ) KM HER BB R B 4
5. 3. 1 IREHARIRA WA o5 e 58 7 15 4E HU B R/ Nk e RO AT+ 42 B = 5 38 B 4
5 Jie ZEARHS Ji& 52 24 K e (kD A jﬁﬁ SR e
(7o) %)
1 00941 o [E 5 3) 1, 000 77,333. 15 0.76
1 600941 o [E #3) 700 75, 152. 00 0. 74
2 02318 22 2, 000 85, 454. 06 0.84
2 601318 Hp [ - 22 900 46, 467. 00 0. 46
3 000338 S5 7 7,400 121, 434. 00 1. 19
4 601838 HCERERAT 6, 100 104, 859. 00 1.03
5 00700 i TR 200 91, 729. 30 0. 90
6 000651 ALk 1, 700 77, 282. 00 0.76
7 00728 e e 12, 000 64, 671. 93 0.63
8 601899 Lol 3, 400 61, 608. 00 0. 60
9 600886 ESERd=EWa) 4,200 60, 606. 00 0.59
10 002318 AL 2, 400 60, 144. 00 0.59
5. 4 |EBFREMBF MM IR RFRELE
P i 75 dt fof ARME o d RS T RE L] (%)
1 X fii 77 5, 364, 378. 22 52. 60
2 JAT YR - -
3 KA 3, 058, 565. 75 29. 99

o113 15170



MR IE A 5157 2025 5 1

AR

Hrp: BORESE

il 5t

3, 058, 565. 75

29.99

ik fiF

Al AT R T2

S A

A (ATAZ D)

107, 578. 00

L7 2

O 0[O ]|

HoAt

10

aif

8, 530, 521. 97

5. 5 MEFIRIL A SCHME ki B B 7138 H il K/ HERF BB T4 55 B R A 4

e | mEARE | BEAR | HE G | ARME O | HEESTEEEE (%
1 240208 24 [E 7T 08 30, 000 3, 058, 565. 75 29. 99
2 019740 24 [E 5 09 30, 000 3, 044, 563. 56 29. 85
3 019749 24 [E 5 15 23, 000 2,319, 814. 66 22.75
4 128129 AR A5 1, 000 107, 578. 00 1.05

5. 6 MEFARIL A SMME b Zee B 7=15E H B R/ HEFR BB +48 B SCRAES IR
Gk

E: .

5. T A FARIL A SOMME b 2 37 13E H ) K/ HEFF RO BT T4 Bt R B R A

E: .

5. 8 R & HRIE A S E HE ST =158 LB /DR RTRT LA BUESL Bt B 41
E: .

5.9 MERFE ST K K E I 5 18 5L i A

5.9. 1 A3 H G B R HBUR

AR AT E GUP BT BT, RARYE X E BRI, DLEMIRMEV EE A1, RAREhE
U\ SNSRI G2, X G A S s T S et gT, A5 A E AU BT A E
R FREGHPMEACT, SPOR P HATILAS, @i 2 ks Sk B IR 5 SR AT B I IR ME
Bl BEEH N5 8 EAUN T vE . FahE R R PERFAE, 2 I E BUR 60k 24t
PR, SRR TS DL N RS PE RS, AR K30 FR e [958 M <A 2B b B FLAF AR, DAE
B BEARAA E I B A U K H

5.9. 2 1R &5 WIRAE: S4B I EH G S ke S A0 28 A
.

o120 315

=



AR AEIE R 155 2025 F55 1| RS

5.9. 3 A< I foR S B 5L B DR
.

5. 10 BEHAMEME

5.10. 1 AEESHBEHT +HIEFHRRITERAMR T HIAGRER LR EE, R
R EmE BT —FEAZBATHER . LRER
Il ST AR ARAT FE A3t 20 1) T — 4 P 52 301 [ X < M B L R Bt A R R Ak
L EAESR I35 CLPAAT A B A% (R DR O SRS, A B i g AT 2 =0 ] BE (KD R
5.10.2 ZEREMH T BRER BB HES S RAME N & EREE
ASFE BB NI+ A4 RS AT B 1 (R AR 75 B I

5. 10. 3 FABEE F=HI %

s R & G
1 7 ARIE 4 1,531.06
2 I ISCIE F5 7 B 3K 106, 507. 14
3 MUEA] -
4 MRS ,
5 2 HAT FR D R 10, 000. 00
6 [FAhNER -
T | HAth -
8 =ann 118, 038. 20
5. 10. 4 &5 BARFER WAL TR R v #8755 I 41
5 (e L] iz K ARME o o A T B L (%)
1 128129 H AR A 107, 578. 00 1.05
5. 10. 5 H & AR AT 42 B A TE 3Z FR 1B 0L Ui BA
*: e

5. 10. 6 B A G & MHE A FRER I
VU5 BN JR AL, SRS rp Ay UM & F U 8] ] fEA7AE R 2

$ 6 FFHRE & S

BT A
i H st Fa e fE R (5 55 A s HEF g A £ 57 C
e 15 B HA )3 4 A0 B0 A5 4,996, 652. 65 5, 057, 491. 70
e 15 U A 1) 2 4 S FR 47 5 7, 816. 95 49, 452. 32

O3 OFE 15T



AR AEIE R 155 2025 F55 1| RS

R - R B ) 2 4 S S [R] 473 01 99, 548. 20 28, 056. 07,
i 35 A R S 5 0 B B0 (4 ek
WIS <V 7| D)

i 45 3 AR T 4 A B 4,904, 921. 40 5,078, 887. 95

§ T HREEEANCHERRERESESFN

7.1 BE&EENFHERESHIRT B
e T

7.2 B&BHENZHBEAREFREAEEST S YA
e T

§ 8 B E PR EMERGFR

8. 1 MEWIN BB HHFEE S M LFIL B EGET 20%891F 5L

# RS I R 2 S BB IR A IR R S SR
IR
7y

EREEP SRl : "
=1 T RN I 1 Tt ] e | BB
| FE | B 20% j > s R I
% i R ax 4 (%)
o FRYENF e € 7]
L 1 20250101720250331|3, 000, 000. 00 0. 00 0. 00|3, 000, 000. 00 30. 05
) 2 20250101720250331|4, 860, 949. 05 0. 00 0. 0014, 860, 949. 05 48. 69

P A

B O HEEA NFAA RSB G L TR, AR s R R i AR AN K
[0 51 R A R 2 e 5l EL BRG] R ST B, g8 BN AT RETCIE SR AR LA,
& B DANL S A AR AT N BRI FR R, et B0 A7 N W] BTV B N IRE [R5 1) 4 i ik
.

e 1. HIM B SRR AL He RN sRHIRIE A A KA EAZLA]
Bt 8

2+ WEE A & A I E A, SE R R A SRR A 7 A S A A

8. 2 MBI E R HMhEEGER
AIREHIA, AEEGAERIRIIE Q9 K5 Bz ot st S mE A, R ke
EHNKM, AENEET IS,

§9 #EXMEHR

9.1 EBEXHEZ

o147 3L 15

=



AR AEIE R 155 2025 F55 1| RS

(=) (ISR AEIER i RE SR R R R B R S A FD
(=) (HEREER Fr MR R B R S FEE 0
(=) (IBEREIEA Fiom AU IR B 2L 4 2025 R4 | TEARTE) (30

9. 2 T R
IRYITT G X AR AR =2 168 SIRYIE FRE 20 43 2RSS AR A A .

9.3 &M TR

B AT ER G E S [ ) S SR A, T DA SR SE R N, Ol AR G
ARG Chttp://www. phfund. com. cn) #X[i.

PR EN ARG B UG EEN, TTERAESEHAMERLSEHARAR, AAFCIHER
JUIRS 258, HiIHTE: 4006788999,

4B & T BR A A
20254£ 4 H 21 H

o157 3L 15

=



