Z U A —FEE TR R R
BEESE
2025 4B 1 RS

20254 3 A 31 H

EEEEN: ExEESTEERAH
EETEN: XURITROERAT
WEXHHR: 202544 A 22 H

LI IEZF



FoCHE A —AE WP R B R IR TR BB & 2025 AR50 1 TR,

§1 EEFR

R EHANNESE S REFRUEAR S Pri GO AR R EIC . R P UERRR B E N,
FFXF FC A AR B B L AR MR S B AR AN ) S BT

HEFE NPT AR A R IREAR &S FME, T 2025 4 4 A 18 HREZ% 17 AiRE
I S5 HAR s I ERIABR R ARG EA R, RERZNE A ERICE. R

B RN -

ot

i

2 AR VIR

S TN AR U LSS FH S SR 53 1 J5 008 R ANE F B 4 5, (B PRIE RS & — e AR
BRI GTFACRILARK I . BBA KU, BB E R AT 5B PR Al N A4l B 35 A

A TR 45 RR L H 1T .
AREIE 2025 £ 1 H 1 HEZE 3 A 31 Hik.

§2 EHE 7= MM
Fe 4 TRIFR 25 TC A R S
F 4 FAUY 016727
L E 20 52 WA K
EEEFEMH 2022 4 10 A 26 H

T IR I A AL A

1,943, 113, 280. 49 1

B H br

AT SAE AR R R A X AT T, BRI BB 27
R E IR, T R ORI S LB A AR e W

BB SRS () B PAIYIREE Hms
ATl R WAt . MR MECE. RER. SEE
= AT N ERSFRAT PG 0, X i3 B A B T B~ S5 10
TS 2 BEAT B AR ER, AT PR g FL P B L Al
(=) TFBOUH 5 sk
O, A NRFFEGS I H G T, T80 N2 HH
B, AR AT GAT R IR ST LI RTIR T, R 2R
BT i s I R A

A& e A HE 2 Rl %

IR AL 2 A5 I AIE g A G, FLPUU RS 5 U et i T B T 2k
& RTREMESBREHEE,

HeEEA BLESEHARAR

HEFEN POl ARAT et A R4 7]

3.1 FEM &R

§3 FEM SFHir R S ERI



FoCHE A —AE WP R B R IR TR BB & 2025 AR50 1 TR,

. NRT

BB R WA (20254E 1 H 1 H-2025 43 A 31 HD

1 AHA 2 seBl e et 8, 373, 410. 02
2. A A -1, 357, 423. 55
3. ALY 3515 4 A B A R ) -0. 0007,

A AR B HE

2,009, 908, 824. 26

b. IR S0 B

1. 0344

A (D AW CSIEE RS AR SN . 83las . HAbN CRE A e EAR S D
FURRAH IR 2 FAE FH U093 25 I (R AR, AR 9 A ) L Se B as in A 28 Fe i (AR B U as
(2) Frid ke SRR AN B RAA NNBEAZ 5 3 &R AT, TS SERRIL R KT 21

TR AT

3.2 &R EHREN

3. 2. 1 EE&MPUHER KRR H 5 RS B R 5 L

‘ ‘ ‘ N%5 = 308"
HHEIEK R | AR | LGtk -
Bt - HRERE | O—06 @—@
® MHEED | HERZEERO »
HEZ®
HE=AH -0. 07% 0. 04% -0. 79% 0. 13% 0. 72% -0. 09%
TFEANNH 1. 09% 0. 07% 2. 23% 0. 13% -1. 14% -0. 06%
oA 2. 64% 0. 07% 5. 49% 0. 12% -2. 85% —0. 05%
H3E4 5
8. 10% 0. 08% 13. 02% 0. 09% ~4. 92% -0. 01%
o sy G e

3.2.2 HEE A FEMURES RHFMEM K ERD) LI5S F LG Rl
BRI LR

=
=
o
-



FoCHE A —AE WP R B R IR TR BB & 2025 AR50 1 TR,

FE 0 HEA] — - 5E FFRUR AL 30 R VR 1 3R 5 RPN 257 LU s o i i 5= 0 ) SB35

*F bt B
14. 00% H“Wz
12. 00% ; <
J’M‘ o~
10. 00% A
8. 00% e ]
‘1 /.*""—V_ o //__v/h"”__\.,‘hf
6. 00% /J‘/_.- F_f/\/
4.00% v Pt
o
2.00% et
o
LI |, _’_J__'_:d;rj

0. 00% =y

-2.00%
0 — el o o o (=23 o o~ =t [= 3 s ) (=) [fs] — wy — O — —
o — od — (o] - o -— od — (o] - o -— (o) — (48] - o o™
T L 1
— — (o] (o] (o] (=] (=] =] — — (o] (o] =] =] (o] (o] — — (=] (o]
O e S
o o o o (o] o o o o o (o] (o] o o o o o (o] o o
(=] (o] (o] (o] (o] (=] (=] (=] (o] (o] (o] (o] (=] (=] (o] (o] (o] (o] (=] (o]
o4 o o o o o o o4 o o o o o o4 o o o o o o

|—%ﬁﬁﬂ—ﬁi?ﬂﬁﬁﬂiﬁ%i‘l‘#fﬁi%ht’fﬁ —%ﬁ%ﬂ—ﬁii‘ﬂ%ﬁﬂi’i%i‘l‘ﬂkéﬁ%?&%ﬁ$|
e AEREEWERAEMHN 2022 4E 10 H 26 H. RIERESERZE, AREECH NN, &

IS AR A B BT BC B L BT & & R ) 5E

§4 BEEARE

4.1 RE&2E (RESLIE/NA)

gt

5%

EAFEE R L HIR

IR H Y]

A H

ESR ALk

R

B

A IS
Hpadt

2022 % 10 H
26 H

8 £

FHI BEERIERE A . AHSRLSS BT
e UEFFBIB A ML B . TIRIZ AR
] B AL 55 A7 BR 24 7] KU PP A & 53 2016
6 AMAZEie, EMTR. &
L LB, JUERESE
Ze¥. PR clEZ i s ek
ERIEFF S . B U B R 17
RUEZF R & . 27T A e T A
O TR R 5 . SR ouiA]—
S T IR 2 ke S TR P e 4
& B FAGHTR R R A
B BITHA G RIE R IR A .
T A E WP G R R R RS
B e. SR RIE T B
SRR

‘-\%ﬁk
%

AT
L

2023 % 11 H
23 H

FPie PR ML SS B
e IEFRBBT IR ML BERE  DIAEE
UEFFARYIG RS BLEIAE . ARHHIE ST
FOPT L E MR T O . W R R AR

=
pes
—_
ot

=



FoCHE A —AE WP R B R IR TR BB & 2025 AR50 1 TR,

TR 4, 2019 4E 6 HIIAE T
REITRESHME, TSR
B, PUEZE TR =AY H IS
BRI RS, Sosefl—F
S8 WP g7 B R R S 43 B 4
U = H o AT Ui 2 B kiR =X
WEFF# BT RS Fon— et s
E eI s g A e o YR UL
MG RS, &
o H 4 B U 2 ok sUIE 25 4%
V4. FIURE 90 KEFA WG
FEREE S FooER e TR
RENIEFHF RS FoHRE
IEF R4 . FouE =aif 3N H
W B S R T S R e 4
,

e 1 EerEEEess, SRANDEEE R, B HHDREE 2 7 RS E 1
15 H 35

2. ArE(EEEaR, EPH AR H 2 AR 2 7] g3 E AHSAE H AR H

3. UEFF AL SCEM CIEZFAL AP R B BLINED BIARSHE »

4. L. 1 HIARSRER S B EEIT MR AR N ES S B RN EH ™ R i
Vs AR AR AR 1 20 B E AR AL S 7 B R B e B L

4.2 EEANRE A FESZ/E - TEH KU

RGN, T AR IO GO B A AR, AR H L &0 A
AANRZEIAT N AREEEHNET T QEFRBEEE) MM KEREN, AEeEeS
[FIARAE ,  JE BB L BIAT B i A S B R I 2K

4.3 AP G EIUHA

4. 3.1 AP 5 HI ERPATH M

AN, AN TGRSR AT CGIEFRR R B B0 A 7] A T2 5 B B SR L) SRk
RN w) NIRRT AFAL 5 B S T FERE, #E— D ou BN BT RS e —20iiiy
W TR B EE . AN TIER R G PbI R A TS AT 2, B A A ) L R 4
VHHATERI. BIFAHT. SV, AT LGP BV 5 BT 2 AT 53R T 475 31 2
TR

WA, A A BEAR A PAE G f FEE AT IGO0 R, Gl I AN [R5 58 2H A 2 18] [F] 1n) 52 5 F 1)

Fo5U 3 11



FoCHE A —AE WP R B R IR TR BB & 2025 AR50 1 TR,

525 WA G U A AN 5 N HLEAT MEAZ AT, RO AT 52 5 BRI L«

4.3.2 RERZ BTN E UL

O3 ) CURT I AN 58 3 P AR 7 1 A8 o WP B SR BE R A N ARG, & iy AT
RERTZHT NN FRERSE, JATAELHTNNEE 2P 5ie TENE . 58N
RKIUATEGAFAE T REF AR VAL 5 MR s S K 5 H A AT, R R AR I &5 5 B
NIFFEM R B I8 5E 5 RS e 1 30 58 By Bt AZAIE 23 2 H RS & 5% L -

&l

4. 4 |5 A E SR B RIS AR

i, —FEMRG A R IR EAT . TR S PR LR AR T 1
Ao R4 RS . 2 HE 3 H 17T H, e B3E 117, KamAlR MG S fom BT
30bp fifi. ZJakE%E Veily, MR HIligE, forfialEgzbes. —FE, 10
30 FFEfG R AT 10bp. [SEHIGUTT,  HHoRE 0 BR et Rl BB A A5 iR, (E I 2
BEANT FIIBRA ARG, A5 IR ZA PS4 -

WE WA, AEWRIE IGO0 R E R AT, EESRBRAR AU =S 25 M .

4.5 HEMNESHLSRI
AN AARIE S M BIEEN 1. 0344 T8, ARG IR SO FHEIE K FRN-0. 07%, FHHHL
S LU 25 % 0. 79%.

4. 6 WERINEERH NBERE SR ETE Y
AN A AN AE 7 BRI G R N B e B 7 T AT U R 1 DL

§5 WHRAEGHE
5. 1 REMARESE=HEBN
He RE A |
F 5iH S8 G SEE (;/;rm‘ﬂ
0

1| B - -
Hrp, = - -
FH T | N
[i] 72 YA 7 $5E % 1,998, 441, 192. 32 99. 39
Hrp. iz 1,998, 441, 192. 32 99. 39
B PE S RIS - -
4 | REFEERE - -
SR AT AR | _
SEN IR G s 7 10, 000, 958. 90 0. 50

Foer I 11w



FoCHE A —AE WP R B R IR TR BB & 2025 AR50 1 TR,

o SR 1 S N IR 5 4 i % i B
FZ

AT ARG E &A1 2, 165, 945. 49 0.11
HoAh gt 134, 597. 13 0.01
it 2,010, 742, 693. 84 100. 00

5.2 MEMARBAT VR B ERREHE

5.2. 1 REWARBITVHRABEARERRES

T ARSEAREWRKRFFE RS

5. 2. 2 MEFREAT A RBRER T B ERBAHE

T ARSAREWARKRFFAIBRE R TS

5. 3 WIRILA fUYHE 5 ZEE B =18 E LB K /N R B 1 B B 4

5. 3. 1 MEBIRE A RIHE &5 ZE = #E LK /NEEF R0+ I =R 3% B 4
E: AESEAMREARKRFTFA RS

5. 4 MEWARE G M RN RFHRRAS

FFe fiii 75 A ~RiE o bR BB L] (%)

1 EPEnes - -
2 JAT YR - -
3 LRt 1, 539, 663, 939. 71 76. 60

Horp: BURMEER 1, 349, 248, 715. 05 67.13
4 kR 92, 658, 324. 94 4.61
5 Al B R B 75 242, 035, 308. 49 12. 04
6 T R 124, 083, 619. 18 6.17
7 Al (Rl SS #f57) - -
8 [ b A7 R - -
9 HoAtn - -
10 it 1,998, 441, 192. 32 99. 43

5. 5 METARIE A RAME b Ze & B 7™15E L R/ HEFF BB T4 5 50 A 2

Fs | RS BRAR ([ BE GO | ARNME CGo | HEETEELS (0
1 210203 | 21 [FHIFF03 | 2,000,000 203,564, 383. 56 10. 13
2 230405 | 23 &K 05 1,200,000 123,840, 657. 53 6.16
3 220215 | 22 [HJF 15 1,000,000 109, 204, 164. 38 5.43
4 230208 | 23 [HIF 08 1,000,000 104,587, 178. 08 5. 20
5 230202 | 23 [EIF 02 1,000,000 101, 287,671. 23 5. 04

5. 6 MEHARIEL A RAME L H & B 15E LI R/ BRI+ 48 B SCRAESR IR
LR

BTk 11T



FoCHE A —AE WP R B R IR TR BB & 2025 AR50 1 TR,

T AT GAR WA R IR B SHFIE TR

5. T MEHRILA RME GRS T E LA RNHRF IR T4 5 & B35 Y14
T AREEAREIRARIFA TR

5. 8 MAEARIE A A b 2 & 73 E LB R/ HERF BB 48 BUIE R 3% B 40
T ARGAREHIRARFFABGLE.

5.9 MEMARFE ST F K EFUR 5 & 0L Ui A

5.9. 1 A3 H AT B B BUR
AT AR N R B [ 5 B

5. 9. 2 R IR AE S4B 9 5 3 B2 Kp A4 25 B A
T AR SAMA AR RS A E UG

5.9. 3 24 E R R R BBV
R B 4 AR W P9 A R AR 0

5. 10 B H AR E ME

5.10. 1 AZSHRHIET TR IR RAT EAKPRE ISR E M DLRFE, K
FER g H ol —F N ZBIATEDT. ATTHEER

At 0 A BE g B A RT A4 TESR T URAT RO E ZOT R IRAT . [ X SR B R
LR /T 2024 4 12 A 27 BXFEFIFARATE N 7 AR50 oE o (AAT: G I AN USR5 5E
REREFFRT B AR IERILE

AR A B B AT A4 RS R I R AT B S o EE WRAT R AR AR . R EAR
AT T 2025 4 3 H 27 HXF P EE BARAT AR A PR A FEH TAR T GE . (EASE SR KIS
M BT R SRR P AT S A RIS SR LE

AT S A R < BB AT A4 TR SR A R RAT SR A A W A ) ST S A B AR o i )

AT — 2B ATFE ST, AT

o

5.10. 2 HEHF MR+ BMERTE N EE S FAME R &L TEE
A A B < P TR IR AT 44 IR AN AR AR Y < 1 TR R PR 5 e BB SR P P R L o

5. 10. 3 HoAth B =4 Fk
IR 4K | &8 OB




FoCHE A —AE WP R B R IR TR BB & 2025 AR50 1 TR,

A HRIE

134, 597. 13

ICIE SR HEK

YR

2SR,

JO7 AT R K

oAb NG

HAt

O[O WD |~

fit

134,597. 13

5. 10. 4 REIARIFH B4 T 52 W I 7] 3 #5155 A 40
T ARG AR WA RRTAT T H B T 55 -

5.10. 5 A AR HT 148 B 2 A A2 FE Ul 52 PR 1% 00 ) Ui B
T ARG AM A IRRFFABEE

§6 JF A Z &R S)

i

T SIS <y L

1,943, 113, 280. 49

i 7 Y300 I i < E D i

ek T ST 1 s < B ]y 45

1 7 Y1300 ) 5 < R 20 AR S AT (473 80000
UL -7 D

T SIS AR <y L 0

1,943, 113, 280. 49

§T HSEHACHERRERREESHR

7.1 R&EEAFH RS HHRINIER

LS DANG)

i W) R 1A
gl

10, 000, 000. 00

e T 01 1) SN/ HR O U,
i

i T 39130 1) =2 1 /e e A Ay
i

i A B EE A A

Sl

10, 000, 000. 00

T IR R AT A e
A e R (%)

0. 5146

7.2 ZGBENZHETRERRAE S5 WAL

TE: AIREHIN, AREGEEARIZHEA R ERRAEE . BUEARE IR, AREEHAR

9Tk 11



FoCHE A —AE WP R B R IR TR BB & 2025 AR50 1 TR,

HAKES 10, 000, 000. 00 £,

§8 MEMIRKEAE G K ERSFH RBIFIL

P A0 e RO e | R R
i AT N AT A R AT E
TR RRORRE s | OSTIRE e ey | e

Sy A (10, 000, 000. 00 0. 5146(10, 000, 000. 00 0.5146 3

HoAt - - - - -
&1t 10, 000, 000. 00 0. 5146/10, 000, 000. 00 0.5146 34

§9 MR HEHE R RN HMBEERER

9. 1 EMIN R —RREFEES L LAIL | BGET 2055915 5L

R R PR VLT WA AR e
it TS
v R
o |smmE| mw o | | sk
#H 5 lmgom| @ wE | i 5 %
35 I X
J&]
Bl 20250101~
1 1,933, 113, 280. 49 - -1, 933, 113, 280. 49 99. 4854
4| 20250331
N
N

7 AR R
AT G O B BB I RF B e A B BB I AT & SR AT 20%, /N E AR AR S
I ) BE T I DA T U2 «
(D T [m] B 17 A 170 B0 £ R ] XU
B R O HIGE [P I 5 figh A I < ELAURE (B ) 2 F - DRI 2 A R R, e/ NEREE 2 ]
HE T /N A [ FH 335 00 75 224 ) EULA) 0 S ST 0B S 5 S AT sl £ e [l ) XU
() TR E IR B
B PR ORAIRE (M I, R BN AT I I P KR AR, 2o R e B e AR H
ARE KAL) 9 AN G B8 77 L B A (B DR B A 8000 & TN I, ) RE 2 I B 4
BEHTE BB B -
(=) FEEHBt H bn i B XS

o100 4E 11 50



FoCHE A —AE WP R B R IR TR BB & 2025 AR50 1 TR,

BB R R, AR AT AE S BEE MBI/, eI IR I AT 655 Ko P
TSRO 28 5 WMERI S Y, AT ASEA S 4 4 B8 H AR AZ1E — 58 I AN E 1

(WU Fe < AR A 2 1k BB A S KU

R (GEeaR) MAE, Eea RN 3 F2H, HR_EFEMBIKT 2278, TF AT
FAANKEHE I, edRNSZIE, EAMES ARSI E ARSI e L. & mi i
A ERE R S e R AR, EIRZOE RO . b e, MIASE ST ISR
Je I A R A A b IR M S e AT o« (R E F)) ARG 3 4R R4k SEAF 800, 8 20
AN TAF H B e # A AR AN 200 A8 k6 511 EART 5000 JTTtsiem, shaE
BN N AE 5 IR PP DA R 148 60 AN LAF H M BLATR R0, SEeE BN 4 10 4
TAEH N R ERER SRS R R 5, MR RESERERIa . FefuafEiral. 5
REeGIFNE LIRS GRS, JFE 6 MHNAREENHRA AN RS#ITR R, Kk, 7EH)
HfEOL T, B RBTE KR RIASE GG, AT REIE R 50 1 E RIR AL, WAL 4k
BAr 8 R R ERC .

9.2 MR B E R MM ERER
o

§10 #E XA

10. 1 FEXFEF
Lo A N 2 HESE T3 A — 4 € W IR0 05 A RS A Z 43 B 2 e B (1 S A5
(G Al — e TG R R IR B e e 5 )

3« (FByuHE A BTG A AR SRS BB R R UL

v EEEEHE NS EARE . B,

VIR NS BRIIE . B

[\
’

S

()]

10. 2 7RG A
AN B ST AL,

10. 3 &P AR
P E T AEE T IR G 2 2 ), 0 ] 42 A 2 ) S A B4

ENESETHARAH
20254£ 4 H 22 H

1100 3t 11



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 报告期末发起式基金发起资金持有份额情况
	§9 影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10 备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


