






























1 Basis of preparation and presentation of consolidated financial statements 
(continued) 

** No audited financial statements have been prepared for these entities for the years ended 
31 December 2022, 2023 and 2024. 

***The statutory financial statements for Baipin (Shanghai) Intelligent Technology Co., Ltd. for 
the year ended 31 December 2023 was audited by Shanghai Victor Voyage Certified Public 

Accountants Co., Ltd.(_r_iH�mn;�i+gili$�,6JrlHl'.UlH�PJ ). No statutory financial 
statements were prepared for the years ended 31 December 2022 and 2024. 

All companies comprising the Group have adopted 31 December as their financial year end 
date. 

The consolidated financial statements has been prepared in accordance with all applicable 
IFRS Accounting Standards as issued by the International Accounting Standards Board 
("IASB"). As the Group's first consolidated financial statements prepared in accordance with 
IFRS Accounting Standards, IFRS 1 "First-time Adoption of International Financial Reporting 
Standards" has been applied save for certain presentation and disclosure provisions therein. 
The date of transition to IFRS Accounting Standards was 1 January 2022. Further details of 
the material accounting policy information adopted are set out in Note 2. 

The IASB has issued a number of new and revised IFRS Accounting Standards. For the 
purpose of preparing this consolidated financial statements, the Group has adopted all 
applicable new and revised IFRS Accounting Standards for each of the years ended 31 
December 2022, 2023 and 2024 (the "Relevant Periods"), except for any new standards or 
interpretations that are not yet effective for the Relevant Periods. The revised and new 
accounting standards and interpretations issued but not yet effective for the Relevant Periods 
are set out in Note 33. 

The consolidated financial statements also complies with the applicable disclosure provisions 
of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited 
(the "Stock Exchange"). 

The accounting policies set out below have been applied consistently to all periods presented 
in the consolidated financial statements. 

The consolidated financial statements is presented in Renminbi ("RMB"). 

2 Material accounting policies 

(a) Basis of measurement

The measurement basis used in the preparation of the consolidated financial statements is the
historical cost basis except that the following assets and liabilities are stated at their fair value
as explained in the accounting policies set out below:

Other investments in equity securities (see Note 2(e)); 
Derivative financial instruments (see Note 2(s)) 
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